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,QAFDME. FKHANP DN L WHUIMAEQAYDZ HONGRZ QUWDRGHGIMKHU DVGHIGHGIQS XBI R \KRHBHRXUMEVS PAKHVE 1 Ré
,QAFDME. AKHANP DN L WHUS WAV GRABTXLG\R | L BIBBRIWSXOMQAMRGHARY  RU G R \WH( [ KDQIHS PAKHVE 1Ré
 QAFDME. FKHANP ONZ KHM-UWHUIMEQN  KDVILGGDOUERWUTXUG\REHILGGE 6HARY RU G R WH( [ FKDQIHS PR
WHUDLDQAZ D/UTXBGWR | GIVKK WBRW DG KDVEHHQ\WKEWMRAR KK | LOQ) BT HQVROWHSDIW @DV <H/é 1 Ré
,QAFDME\ FKHANP DN Z KHMHUWH U RBQAD/AXEP WG HPRURQFDED HHY | QMIRMYH' DIB) LOIBTXUHG\R EHVEP IWWGSXUMOQARS XBT R 5HIXIIRQ6 7 GUQ) WHSWHHAQ) P ROMY
RU RVKEK VKRORUSHIRG\WDARH U ABQAZ D/ UATXLHGR \KEP IWKFK LBV <H/é 1 Ré
 QAFDME mmpuwzmmumwﬂuMWDWHmmmsl | QUFFHBUDAG B DGRQ LFFHBADAGI LBU D\P FRPSIQ RUHP HJLQ) JUZ WFRP SO0 6HHWHGH LQURVR
3 @UIHOFFHBLDAMGI LB 3 CFFHBLDAGI LB 3\P DIBUWERIY FRP S0 * DQG°HP HILQ) JUZ WFRP SR ” 1Q5X®1 E - R \WH( [ AOQIHS FW
/ DIHOAFHBLDAG | LOU e $ AFHDLDMG | LBU
1 RQ CFFHBIDAMG | LU é 6P DIBUUHSRIY FRP SIQ

(PHJIQ JURZ W FRP SIQ

GAUQ) WHSDWV - P RV RUIRAVKAK VKRIWMUSHIRG WDV

™ ® @

| DQHP HJLQY JUZ WFRP S (QAFDME! FKHANP DN L \KHU MABQAKDY HBRAMG QRAR XVHWHH WIBHGWIQMURQSHIRG! RUFRP SOLQ) Z W DR G RUUAYIVHG | LDGRDCOFFRYQIG) WEEG/

SRNGGSOMOMRGHRAIRY D R \KH( [ FKDQHS Fne

,QRFDME F-ANP DUNZ KHKHWH U LADQADY | LBG DUHSRURQ DG DIMABIARQWR WP DT HP HORYDXFAP HR \WKHH | HRAWHGAN R IWLQMCDCFRQNRCRYHUI LQDGRDOSRING) XQGHUBHANRQ
E R \WHGDEIQV2[ Bl SPW 8 6 & E B WHUIIMMIHGSXECF DFFRXQIY | LUP WD EDUHG RUMKHG IWDGWEER WS

| QAFDME FKHANP DINZ KHAHAKHUD MUDQAYDWHOFRP S0 DVGHIQHGIQ5 BT E R WH( [ FOQHS FW<HV/é 1Ré

| ERXUMEVDHUBIIMMIG SOKXQARGHURY  E R \KHS AMQEFDME FKHAN P DINZ KHAHKHI LDGRDOWBAP HQVR \KHUH MABQAGFOGHGLQWHI L) UH GRAKHFRIHAIRQR DQHURAR

SUMRX® DXHGI LCDGROONIAP HON &

QAFDME! FKHANP DNZ KHMHUDQ R URHFWRFRM-HNQ/DHWM\PFQMMJMHMLDGDUFRYHM DIOMVR (GFHQMH EDFGARP SHODMRQUAFHYHGE, D) R \RHUDIMAIQAVH HOAMYHR [ LEHY

GUQ \KHUHBYDQNHRYHY SHIRSSOMIOART '

$WXH \KHOVBMAHV@ R WWWPRXIWFFQM FRP SBIMG\VHRQG | VADOTXDU WH D) J U DMP DNHAYDOHR WHFRP P RQURAN R WHUH MADQAHT R QRO D LADMVR \KH

WDLEQNZ D/ FRP SUAGE! \WHRRMQ) SUFHWHIR

$VR 0 DK &ON$ RBQ KD/ SIUYDOH SHAKDH DG &ONY%RAQY KO SDUYIDH SHUMKDUH Z HHIWKHG QG RAMBEQ)

" RRP HON, FRUERIDAGE! 5 HHIHIFH &HWBQLQ RUP DIRQFRQEGHS LOWH U AT SIRGHRMY CDAG- XO D/ILBGZ WK WHE HXUMA/DG( [ FKOQIH&RP P MWRQ 26( & RQ-XO
SOKIMRSXB E  6(&)IBILR VIGFRSRDAGIQRFHIQSRMRY/R 30W WP DQ5,\WP $ DUG30W,, \WP D/GM:(R\I-GN-U-LQ&HWQLQRPDNQH{WQG

LQWH U LVATOAY U ADIROMBAP HARQ) RP ) D/mc;zummsmqmwﬂls([mH&wprQse(& RQ' HHPEU SUKOMRSXB  E  6(&)LBILR

IGRERDMGIQR FHIQSRURY/R 30W WP DQG,WP $ DQG30W,, \W°  DIB,\WP  D/GAVRRIGKHHQ
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&DXMRDY 6VIWP HWB HIDUGEQ) ) RZ DUG/ RRNLQ) 6VBAMP HON

SHYHEOWBAP HOVLOWY BERWWP D FROAMMAR | RZ DG GRNG) MEIRP HON | RUSXERA/R WHI HEHIOHXUMEV@Y V 2 XUIRZ DG GRAGQ) WEIMP HW
LGFOGH EXVDHGRATP WWMGWR \WBAP HQVUHIDEQ) RAURURXUP DI HP HOARCP VH SHABMRQY KRSHY EHIHV LQAMINR/RAADALH/ W DEQ) WH
IXMUH , QDGAWRD DO WEIAP HOMWDNMH HAR SURWANRYY | RHFDIVRURMHUFKDIRA] DARQVR | XMUHHYHOVRUALIR® WIFHY LFOGQ) D) XQEHOLQY
DWKP SIRQ/ [CUHIRZ DG GR\.Q) WIAP HQWV 7KHZ RB/2 DOIASDM EHIHYH 2 FRQMXH” 2 FRXG” 2 HAWP DM 2H SHAW 3LQMIBY 2P D~ 3P LIKW
3900 3SRMEB! *SRAQINID  SUHIRW * SURMAW 2\KRX@ 3Z RXT DQGMP LOUH SHMRQVP D 1GHOM |RZ DG GRNGQ) WEAP HON EXWHIEVHIH
R \WHHZ RG/GRRP HIQWDADWBAP HOAVRVRZ DE GRAQ) ) RZ DE GRAQ) WIAP HOVIQWLYBERW D LGFOGH |RUH P SO WIMP HW
CERAW

RXUCELOW \R \HBRAIQ DSSURSUDM\ELI FABXMGHN RUBMGHAHY
RXUH SHABINRQY CLRXQG\WHSHIRUP DFHR DSURSHRYH\ILI HABMGHN RUBMGHIRY
RXUCELOINV \R FRP SBIMRXULQUDCEXMCHN FRP ELCDIRD

RANKFFHWIQUARIQQ) RUBFXNY  RUFKDQIHY/ UG LO RXURILEHY NA HP SER HVRUGLHRARY | RTBZ LG RAULQWITBXMGHY
FRP ELCDIRQ

RXUR! | LFHYDQG QUHARLY DXBFDIG) WHUMP HVR RKHUBXMGHAHY/DQG SRMMDED KDYLQ) FRITEWR LOMIXZ W RUBMGHVRUQ
DBSURMGY RAULQMICEXMGHNFRP ELCDIRQ D/DUAKXIR Z KIFK WH  Z RXGSWHQUHRHYHH SHOHUHP EXYHP HON

RXUSRMINCDEL QWY \R REEEQ DEAMRO LADGAQ) \R FRP SBIMRXULQMICEXMCHN FRP EQDIRD

RAUSRRR SIRGHRARYH\BLIHABMCHAHY

RXUDELAOMY \R FRQUXP P DMDQLQUICEMGHW FRP ECDIRQGHRWHXGRHIBIQN UAXGMY) 1URP WH&29,'  SDEPIF

WHOEOVR RXUR | LFHYDOG AUHRRYWAR JHHDMDQ® BHUR SRMMDCIFTXMMRQRSSRIMNY

RXUSXEQF VHRXUMM SRAMNOIT AW DOGWIEQ)

WHOANR DP DIHNVRURUMRXUMA/

WHXVHR SURFHHBY QRAKHIS LOWWHWKWATFFRXQARUDYDOEGIVR XV URP LOMMMNFRP HROWHWKWZFFRXQAEDDGRH RU

RXUI LQDADOSHURUP DQAHI RTBZ LQJ \KH, 32
7KHIRZ DG GR\Q) WERP HIVFRQELCHG QWY U BRWIHEDHE RQRXUPXUHON SHABIRQY QG EHIH VARFHQQ) | XWUHGHYHESP HQVDGWHU
SRMNICH | HFAVRQXV 7 KHH AR EHQR DAKUDFHWDNVXMUH GHYHESP HOVDH HAMY) XVZ LOEHWRHWWDAZ HKDYHDQIASDMG 7 KHHIRZ DG GRNGQ)
WBAP HOVLQYRYHDQ® BHUR UMWV XAHMBIQNY \RP HR Z KIFK CUHEH RYGRXUFRQIRO RURKHUDXKP SINRQAKDAP D FDXVHIPNIOUAXVRU
SHIRP DFHVR EHP DMIDD GLIHMQNVURP WRHH SWXHGRUP STHGE \WHHIRZ OUG GR\Q WP HOWV 7 KHAHUMY DG XRHW QN LFOGH B
QRAIP WG\R \WRVHI CRRLYGAAUEHGXQEUMHVHRIROR WV QOO0E HERWRD) RP . HO®G5 WN) CRRY BHILQQQI RQSDIH - 6KRXGRHRU
P RUAR \WWHHUMNY RUXGRHYSIQNAYP DALIDT H RAVKRXGQ R RXUDKAKP SWRQYSURYHLGFRUBPWCRXOOUBAXAOVP D YO LOP DAUDOUASHRWI URP \KRH

SUIRWPMGLQWHHI RZ DG GR\Q) WP HOV © - HXQEHIINHQR REQI DIRQWR XSADMRUUAYMHDD |RZ D6 GRNGQ) WBMP HOV Z KHKHUD/DUAKOR Q-
LQRP DR | XMUHHHOVRURKHE NH H FHBAD/P D EHUTXUHG XQEHUDSSTFEGVHRXUMEV @Y

L




7CEBIR &

6XP P DU 5I\MN) DARY

YHDZ LVD\XP P Y R \WHSUCASOOUM | CRRLY DARADMS Z W DMWY HONORXUMHRXUMEY | QDGAWROVR WHEHBZ \ RX \KRXTSFOUH X@ FROIGHWH
LQRP DIRQIGFOGHGLQ35 M) DRRY BHILQRQ) ROSH R VS QQOCE HERWRQ) RP . \RJHAHUZ W DOR WHRKHULQ RUP DRQLFOGHGLOWLY
$QQUBHRWQ)RP . DGWHRM-UUERWIIGERHP HVIBGRUXMKHGE. XVZ W WH6( & |RUDP RIMGABIGGAVRAWMROR \WHSUCASID
UMYDVZ HIDY FHYBQRMHUUMMAKDA RX KRXG FDUH XT® FRMGHUEH RIHGHAGAQ) \RLQHIMNQRAUMHRXUMA/

$ ELON \R&RP SBIMIBMQHN&RP ELCDARY : HP D\ QRABHDEGIR FRP SBIMRXUBXMGHN FRP EQDIRQZ W0 DUNTHKGRIRILHY , F RUDQ
RKHULQUICEXMGHN FRP ELCDIRQLOWHSURAUEHG\WP HILDP H LQZ KLFK FDVHZ HZ RX@S AHDWHDGRSH.DIRY/H A-BWVRUWHSXUERHR
ZIQAQ) XS DEZHZ RXGBUHHP RXUSXEDF \KDU/DQGAMXEDM LQZ KIFK FDHRXUSXEDE \KDHRTHYP D, BFHYHRD SHAKOH
RUGW\KDQXFK CP RQAQFHIBLO AL WY DQGRXUZ DUDQVZ L@H SILHZ RONBIW

,PSOAVR &29,"  DQG2 WHI( YHIW 2 XUVHDURK IRUD EXMGHVFRP ECDIRQ DQGDQ \BUIHABAMGHNZ WK Z KLIFK Z HXEP DD

FRQXP P DIMD BXMQHWFRP ELCDWR) P D\ EHP DMDED DGHIHD DIIHAAGE, WHFRIRIDMLKY &29,"  RAEUDN WHIQMMRQR 8 NIDICH
B\ 5XWIDDQG WHURXAY \DQRNRY/ UFHAWGFUDVAVIQIQ@IRY RKHUHYHON VKK DM LR IMADABFNY JHRSRIMFDOXQUHACDM.DO
GVDWMYRUD I QULFDQARAELHONR RKHULGHRMRXY QMDY  DOGWHWEM/R G-ENDGGHTXW P DNV

3DWABHIRP DQFHE\ RXUO DQDIHP HQAPHIP 3 DWBHIRIP DFHE! RXUP DQDIHP HOARDP DQG\WHUDH LADAVP D, (RAEHIGEFDIVHR
IXMHSHIRP DIFHR DQLOMAR HOAMQWHERP SDQ

2 SSRUNMQW VR9 RMRQ 3 LRSRHSE Y0MGHN& RP ELODARD 2 XUSXETF KDUHRTHYP D QRABHDI RUGHE DQRSSRIMAW R YRMRORXU
SURRHGEBEXMGHNVFRP ELCDIRY Z KIFK PHIQ/Z HP D FRP SOIMRXULQUWCEXMGHN FRP ELCDIROHYHRWRXIK DP DVUW R RXUSXETE
\KDUHKRTEHY/GR QRAVKSSRIWAFK D FRP BLCDINRD

$ ELON VR ( YDOXDM7 DLOHAYSMGHM2 SHDARQY 96-FOXVHZ HOUHQRATP LWG\R D SDUNXGULGEBMY VHRRURUDQ \GHALE\BUHY
BEXMCHAHYZ WK Z KIFK VR SXKH RXULQUDCEXMGHN FRP ELCDIRY \ RX Z LAEHXCQDEGIVR DA-IBLOWHP HIWRUUMY/R DQ SDUFX@UNBUIHY
BAMCHMRSHDIRY/

&RP SHANRY %-FOXVHR RXUTP LG URXUAHY DQG\WH LI QULFDQAVFRP SHIMRQI RUBXMGHN FRP ELCDIRQRSSRUMQUWA WP D EHPRM
QLILFXOVRUXVAR FRP SBIMRXULQUDCEXMQHW FRP ELCDIRY |, | Z HOUHXCEBIVR FRP SBIMRXULQUDOBXMCHN FRP ELCDIRQZ MM QWHUHTXULMHG
WP HSHIRG RXUSXETF \KDHRTHYP D, UFHYHRID CSSUR LPDMD SHNKDUH RUBGWLQRHIBLOALFXP WBGFHY RQRXUUHGE-P SIRQ

R \WHUVKDUHY DQGRXUZ DUDQWVZ LOH SILHZ RIKBW

$ SSROMY ' LWHARLY ,| ZHCER QRKRTS DQDQRCQIHHDOP HANY XQMDIWMWHFRQAXP P DARQR RULQUWICBXMCHN FRP BLCDINRD
\KDUHRTH.Y Z LOGRAEH DI RUEHE DQRSSRUIMQW VR CESRIQAALUHARLY DQG\R GVAXWFRP SDQ. DI DLLY/Z LW P DQDI HP HAXQIMDKAK WP H

" FSHQGHGFHRY. H 3HIRQQHD2 XUCHLOWR\KAFHMXED HIHAARULQMDCEXMGHN FRP ELGDWRQ DGR EH\KAFHMXOKHUHDWUZ LOEH
VRED G-SHIGHMSROWHHIRWR RXUNA SHORIHDVRPHR ZKRP PD MIQXVIRTBRZ Q) RAULGMDCEXMGHNFRP ELCQDIRQ 7KHBRWR RXU
RURKUMBLIHAYNA - SHYRQZHOFRX@ QHI DAYHD LP SCRAKHRSH.IDIRQY/ DQGSUR MBELOW R RUSRIARP ECDINRQBXMCHY

$ ELOV \R2 BIQ) LODGAQ) : HP D EHX@EGIWR REBLODEAURDALCDGAQ) W ARP SBIMRXULQWWCEXMCHY ARP ELCDIRQRUR IXQGWH
RSH.DIRQV/DQGJURZ\K R DVBUIHABMCHN Z KUK FRXTS FRP SHOXVAR UHARKRUMUHRUDEDQERQ D SDUNXTUBXMGHN FRP ELCDIRY

&RQYTPR , QMHXV2 XUH HAXWHR ILFHYDQGAUHRARLYDHQRZ. DQGDUR \WHP P D LOWHIXUWUHEHRP H DILADMGZ W HMMYHIDIHG
LQEXMGQHN DA MP LOURWRHIQMGE-G\R EHFRIGEME. XV LGFOAQ) RMHJEGQNAKHNFRP SDQHY DQG DAFREQIO PD. KDH
FROQAVR LQMIHINGQDERFDIG WHUMP HDQG GHM P LQQ) \R Z KLFK HQMY D SDUNFX@UBXMGHN RSSRINMQW \KRXG EHSUAHOMG
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(PHILQ * IRZ\W&RP SDQ. : HDUHDQHP HULQ) JURZ\MARP SDQ DQGD WP DIBUU-ERIY FRP SDQ Z WQWHP HIQQ) R \KHEHRXUMEY
$PVDQGL Z HVENHDGYDQBIHR AHIBLQH HP SURQVIURP. GVFBRKUHUHIXLHP HQNDYDIDEGIVE HP HILQ) JURZ W FRP SDQHY/RUWP DXBU
USRI FRP SDQHY KLY FRX@S P DNHRXUMHRXUMEY G DABDRARYHVR LOMARLY/DQGP D P DNHIWP RUHGL I LEXOWR FRP SDUHRXUSHIRP DQFH
Z W RKHUSXECF FRP SDQHY

( [HAMHR 5 HEHP SWRQ5 LIKW 7KHDEMWVR RXUSXEDF VKOUHKRGHIAR H HIAVHUHE-P SWRQULIKWZ W IHSHRAR D GUIHQ® BHUR RXU
\KDUA/P D QRADIBZ. XVAR FRP SBIMWKHP RIE-MLDEGI EXMGHN FRP ELDIRQ RURSIP 1] HRXUFDSABOXKAMUH

&D\ P DQ, \DQGV, FRBRIDME&RP SDQ. YHFDXHZ HOUHLGFR.SR DAGXQEHWH@OZ VR WH&.D: P DQ, MBQBY \ RX P D\ ICAHAIILEXA/LO
SURKRIY \ RYULQM AV DQG\ RAUDELO R SIRMAY RAULIKWMKURKIK WHS 6 IHBHDOFRXUNP DL EHQP WG

" HDXQ) 7KH1 <6( $PHIFDQP D GHIMARXUMVHRXUMIVIURP \WDAQ) RQIWH FKDQIH Z KLFK FRXTS TP WWOQYHXRUICELOUN R P DNH
WDQUDRNRQY/LQRXUMHRXUMNAY DG \KEMPAX VR DEAMRDOADAQ) URIIAIR)/

Y
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3%$57,

,7(0 %B86,1(66

QWVSQQOBHRIRY) RP . WH)RP .~ UHHMIHAR? ZH XV RUWH? &RPSDQ” DIHWR* DDWS$FIXMURQ&RS DE&D P DQ, DB/
H HP SIMGFRP SDQ)
. HOUWHDEDQN FHAN FRP SDQ LFRSRIDAGDVD&D, P 0Q, VDQB/H HP SMGFRP SIQ. RQ) HEUAW 7KH&RP SIQ Z DVIRP H5| RAWHSXSRHR

HIHAWY DP HJHJ FDBAMUIDIRFN H AKBQIH DARNIFTXMWNRQ MRAN SXUAKDH RUUHRU B DIRQRUHIDILQ) LODBQ RKHMP LOUBXMCHN/FRP BCDIRQZ IW
RHRUP RHEXMQHAH/RUHQMWY Z KIFK Z HUH HAR\WURKIKRAVKLYS QOO HSRWRQ) RP . DVRXULQMICEXMCHV FRP BCDIRD

© KGIZHP D SXOKHDQIQUWICBMQHNFRP EQDIRORSSRQW QD) BXMGHN QB VFRRURIIHRIUDSKLE ULRQ Z HIQMIGWR | REXVRQWRKQRER\
HIEGG! LDEADDHYLF/BXMQHARVIOHP HILQ) P DN 6HIP HINZ HP LIKW] SERUHLGFOGH EXVIUHQRAP IWGVR LQKUDGFH UHQAUDGFH DQGLQKUIDGEH
VHYLFHY DAHAP DD HP HOMMEBICRULQYHWY HONEDNGQ) DOGP HAOQATFTXMMRD SO P HYBURAHAQ)

2Q0 WK Z HIMXHGDQDIJWIDMR &OWY%REDY WOHR WHERP SI) SDUYDOHSHMKDH 3) RAQEEUBKDBY  \RRXU
\GRQRU* DIWS$ FIXMUWRQBSRORU/ / & WHGSRQR) | RUDVRBDWERUSINRQSUFHR RUCSSUA LP DAMD SHMDH 2Q0 D

RXUB SRORMEQ HIMG DODIJUIDMR ) RXQGHUG KDWA/AR CQHQMY FROARDGE! $ QAKE. 6\MZ DWRGHR RXUDGYMRY 3URARWHLQWIO

LQYHN HOAMQWHERP SO R Bl RXUBSRORUWH&RP SDQ KDG QR DWVHIV VB LEGIRULQIICI LED

2Q-X0 WH&RP SDQ FROKP P DMGIWIQUWIOSXETE RIHIQ) 3,32° R XQW 38 QW DG Z W UASHRAR\WHR ALY \KDBY
IFOGGIOWHS QWEHQ) RIHIHG \WH3 3XETE 6KOWY  JHHDMY JURWSRAHHO/R ( DK 8 QUARQIMVR RHE&DMWS REQDY \KDHR
WH&RP SDO SDUYDOHSHMDH 3&@N$ 2 BN 6KOH DIGRHKODR RHZ DUDQAR \WHE&RP SO HIFK D33XEQF: DWDQN HIFK Z KRB
3XEQF:  DUDQMHNER \WHKREHMWHIR \RSXUADHRHEOWS 2 \E@Y 6KIHDAIRH HAVHSUFHR SHMKDUH \XEVFVAR DR HONSXOXOQN
WRRXUSIRSHRMY/

6LP XCUIHRAM Z MWWHFBRMQ R \WH, 32 \WH&RP SDQ FROKP P DMSWH\OBIR Z DUDON \RIHKHUZ W \WHZ DUDQNEHBZ. \KHS 3UYDAM
3@AP HQV DWDQN DADSUFHR SHUBUYDM3@A-P HOW CUDQAQSUYDMSTH-P HOMR6SRQRU

2Q-X0 WHXQEHZ UMY QRIVLHGWHERP SIQ R \WHUH HIVHR \WHRYHUDTRR HOWRSINRQLO| XTDOG SXUFKDHS DEIWRICB QWD
SHUS QUXSROWHFRIQ) R \KHRYHUDIRA HWWRSIRD JHHDICY JURWSURH-B/R 7 KHRYHUDTRR HONRSIRQFRHERQ- XD
6P XAUIHRA® Z MW WHFBMQJ R \WHRYHUDIRF HOARSIRY WHERP SI) FRQKP P DMG\WH\DBIR Z DUDON \RIHKHUZ WK\KHZ DDV
CERYH \WH3 3UYDM3@FHP HQW DUDQN  DADSUFHR SHBUYDM3@A-P HW CUDQAQSUYDMSTHHP HIVVRWHE SRORU

) RTZ LQ) \WHFRMQJ R WH, 32 RQ-XO DOG\WHRYHUDIRA HONRSWRQRD- XO DQDJJWHIDMIP RXQIR IURP \KHQW
SURHB/R \WH\OBIR \WWHS QWIQWH, 32 DOGWH3WYDM3@RHP HAZ Dv SOFHGLQ DWKWATFFRXQAR 7 UKW FRRXQIV 7 KHIXQBYKHISLQWKH7 LXWES FRRXQY
PD EHIQMAMGIO8 6 JRYHIP HWHRXUMIY Z MMQWHP HIQQ) VAWRWIQBHAMRY D R WH, QWY HMERP SIQ $ PR DVCP HIGG \KH
3 QYHAV HERP SIQ $FW ZLWKDPDMIWR (D VRUGWRUQDY RSHY HIG-GLOMMY HOVRP S0 \WDAKRD®YIWHD RD/DP RH. P DNHNXQG
\HBRAGE \WH&RP SIQ P HAMY WHFRQAMRQVR 5XB1 D R WH, QHWF HOARRP S0 $ FADVGHMP LGHGE, WH&RP SIQ XQMOKHHIMHR L WH
FRQXP P DIRQR DYSMCHNVE&RP ELDINRQRU L WHGMMEX\WRQR \KH7 UKW FFRXQADY GARUEHGEHBZ

) RUXOKHUGHEIOY U LEQ) RAUBMCHN VHHWHVHRIRQWNBG® 3URSRFGYAMCHN  FRQEIGHSLORXUSLRSHRMY QM- XD Z KIFK VHRMRQLY
IFRERDAMGE UH HMIPHKHHO WHE SIRG-RMY

3URSRHG %XMQHN& RP ELCDARD

2Q-XD WHERP SI) HOMIGLQR DYSMQHN&RP ELCDIRQS JUH-P HOMKHS 960MQHN&RP BELDINRQS JUHP HOIV B\ DQGLP RQY \WH&RP S

* DDWO HIHJGXE,F D' HDY DHFRRERDRQDGAHWZ KRD RZ GHGVEMADY R WHE&RP SOQ 20 HIHUBXE DGO DW7HKQR®IWH, G D
' HDY DHARSRDIRY 30 DWW
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SXVWHCQARWHISMQHW & RP ELCDINROS JUHHP HWDG\KEMPMRWHWMIP VDG FROGMROAHVRON WHIHO \WHSOMAKHIR Z LAHIMIQR DEXMCHN
FRP EQDIRQWIQIAMRQE! Z KIFK [P RY RMHAMQIV L 0 HIHUBXE Z LGP HIHZ W DQGLQRO DMWY WH0 HJH) DQG \RIHAHUZ LK\KHRKHJ
WDQLRNRY/FROMP SDMGE WHYSMGHN&RP ELCDIRQS JUHP HOMKH? 7UDQORANRY  Z WO DUMAKYIYIQ) WHO HJHUD/DZ KR® RZ GGWWEMADY R
WH&RP SIQ DG L D/R WHHIGR WHQ [P P HADMY SWHFHAQ) WHFBMQ) WHERP SO ZIADIRIS 6 \Bf SXSRW BHFRPHDS 6 FRERDIROE
UDROR 6HARD  E R WHS QWMGE\BAN, QMOD05 HHOH&RHR WHERAH  [QDWIQLAMRQWDATXO LH/DYD? WRIDQ DRY Z MMOQWH
PHQQ R 6HIRY D R WHERH SXUXOQMRS QUIMGE\BIM/7UDKY 5 HIXTNRQYMKHSE SXOXOQAR\WHERGH 7 KHSDUVH SHAARHT7 UDQORANROAR
EHFRP SBIMGLQWHVHFRQG TXOWUR \NEMAMR [P RY RAHAMQIV \WHOSSURYDCR \WH7 UDQLRMRQVE! \WH&RP SDQ VAKDUHKRTHY VDIV CAMRQR
WHFRQAMRQ/ BMG LOWHYBMGHN & RP ELCDINRQS JUHP HVWIGG RMHUPXAEP DY FERUQ) FROGURYY

3XWHOVRWHYSMQHN/ & RP ELCDINROS JUHHP HMABHSDOMHAKHIMR DI BHE\WDAKHREQIDARQVR 0 DMMAR FRQXP P DMWHWIQLRIRQY FROM SOAGE
WHIBMQHN & RP ELCDINRQS JUHP HONUH\KEMAAR\DI CFRMRQRUZ CLYHUE 0 DMVR WHFRQAMWR) [P RY RAHY WDAD/R WHEGMQ) DU
FRQAP P DIRQR \KH3UYDM3@AP HOV DV/GH IGHELQWHYSMGHN&RP ELCDIRQS JUHHP HOWDQG DNAUGMUEXIROR WHI XQB/IQWHT UXW FFRXQIV
SXUXCOARWHWIP VR WHOOMQHW &RP BLCDIRQS JUHP HONDQG GHBAIY) DIIP RXQIWR EHSOG SXUXDQMRWHH HIAVHR UHEHP SARQUUKWR \KH
&RP ST TV SXEQF \KDHRTHY WHERP SI) KDYLQ) FDK RQKDQGHIXOOR RUQH FHWR KEMAARWHWWP VR \KHIBMGHN&RP ECDIRD
$ JUHP HQWV \XFK FROAWRD WH%&$ 0 LQP XP &DK &RIAWRD

2Q HHPEU 0 DUMLIHWYRFTE® DOGXQFROBURID Z DYHGWHYES 0 LQP XP &DK &RIBURD

2Q HHPEU WH&RP SO 1LBGDS5 HIMADNROG\BAMP HMWRD) RP ) Z WK \KHEHPXUMIVDQG( [ FKDQIH&RP P IWIRD WH36( & Z WM UASHRW
VRWHYSMQHW & RP ELCDIRQS JUHP HOWDQGRQO DK WHERP SDQ IIBGSPHIP HOM R \RWH) RP ) ZIWWHG( & DVLP HIGHS \WH
S)RP) 7

) RUNXUIKHUGHEIY B DBEQ) WHYSMQHN/&RP ELQDNRQS JUHHP HAIGGWHDAWRADMS 7 IDQIRMRYY VHHWHVFRIRQWIBGE 0 DEIHP HOAY NAXAMRQDQG
$ @OMVR ) LDIADRRBURQDIGES HXWR 2 SHDIRY2  3URSRHGIOMQHWERP BCDIRG . FRQBIGHG KHIHQ DOGWHVHRNRQW®(52 7 KHOOMGHW
&RP HQDIRY FROBIGHGIQWKH) RP )

( 11HAWQ) DQ, QMDO/XMGHWV & RP ELCDARD

: HOHQRSUAH® HYDIHGLQ DUGZ HZ LAORMIDIHIQ DY RSHDARQY| RUDQLQEH LWSHIRGR WP HIRTBRZ 1Q) RXU,32 : HIQMGWR HI HAMDMRXU
LQWIBXMCHNFRP BLCDNRQXMQ) FDK | URP WHSURAHHB/R RXU, 32 DOGWHSWYDMSOR-P HYAR \KH3WYDM3OAH-P HW DUION RAUMDHASAID G-EW
RUDFARP ELQDIRQR WHHDVWKHFRQUGHDIRQWR EHSOGLQRULQUWICEXMGHVARP EICQDIRY © HP D VHHN R FRP SBIMRXULQUICEXMGHWFRP ELGDIRQ

Z 1\ DARP S0 RUBAMHAMKDAP D EHI LQDGADD XQUEEGIRUQIWHI® WEIH/R GHYHESP HUNRUIURZ W Z KIFK Z RXCGS\KEMAMVAR \RHO® HIRVUMNY
LQKHHQNQ\KAK FRP SDQHY/ DG BXMQHRAY

| RAUQANICBXMCHN FRP BLQDINRQLY SOG T RUXMQ) HIXWY RUGHEVWHRXUMIEY RUGRADTR \KHI XQB/UHBDHG I URP WH7 DKW FFRXQATLHXVHG RUSD P HOR
WHFRQUGH DNRQLQFRYGHAIRQZ W RUQMICEXMGHW FRP ELCDIRQRUXVHG | RUHEHP SIRQVR RAUEDWS RBQIY KDWY/ \KHE & DWS 2 B
BKIWY ZHPD WHEDDGFHR \WHFDK UHBDHEWR XVIURP \KH7 DXAWS FFRXQWVRUIHHIICFR SRIDMSXUSRAY LFOGQ) | RUP DQMIGFHRU

H SOOMRQR RSHIDARQ/R \WHSRWWRIQLRNRQFRP ST WHSD P HMWR SUGHSDORIQMIMMNGHRQLGE-EWEHW LGRXUHGLOFRP SBINY RXULQUWID
BAMCHNVARP BCDIRY R I XQEWHSXUKDHR RMHUFRP SDQH/RUIRUZ RINQ) FCSMID

$ GRRXIK RXUP ORI HP HQAZ LADXHWAKH UMW LCKH A D SDMFX@NEL HFABMGHWZ W Z KIFK Z HP D FRP ELGH Z HFDQCRADIXUH\ RX\KDAKLY
DAHAP HZ LUKV RAULGHDIM LQ) DIUMMKDAD\ELIHABMGHNP D HIFRXQMJ) XURHP RIH VRP HR WRHUMWP D EHRANGHR RXUFRQIRO
P HIQQ) \WDAZ HFDQGR QRAMLQ) \R FRQARCRUUHEAH\NH FKOGFH/ARDAKRVH UMWY Z LODGHYHD P STRADVELI HABMGHY
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© HP D VHHNVR UMVHDEAUMRIDO XQBAMURKIK DSUYDMR | HIQ) R G-EWRUHTXNY VHRXUMEYLQFRQCHRANROZ K \WHFRP SBURQR RAULQWITBXMCHW

FRP ELCDARQ DQGZ HP D HI HAMDMRXULQMICEXMGHN FRP ELCDARQXMQ) WHSURFHHB/R \KFK R HUQ) UDKHARDQXMCQ) \WH P RXQNVKHIBLOWHT7 U
$ FFRXQAB XEMRAR FRP SIDQFHZ W CESTFCEGIVHRXUMI/ @Y V Z HZ RXGBFRP SBIMKAK | LDAQ) RID MP XGBGHRXO Z W \KHFRP SBURQR RULQMWD
BAMCHNVARP ECDIRY , QWHFDHR CQLQUWICEXMGHN FRP ELQDIRQI XQEHEZ 1\ DWVHIVRKHAKDQWKH7 DA FFRXQADXHNV RAMIG-UR | HUGRAXP HQVRU
S\ P DMIDYGWFRMQ) WHEMGHWFRP ELQDIRQZ RXGAVFRHWHWMP VR \WHILDGAQ) DG RO U UTXUWGE @F Z HZ RXGVHHN \KDUHKRTHJ
DBSURYDCR \KFAK I LGDGAQY 7 KHUHDUH QR SURKLELMRQVRQ RXUCELM \IR ULVHI XQB/SUYDMD RUWURXI K GROQVLQFRIGHANRQ Z LW RXULQUDCEXMCHN

FRP ELCDARQ $ WHVAP H Z HOWHQRADSOMY VR 0Q. DUDIHP HOARUXQEHINBECQY Z WD \KLLG SOV Z LW UAGHRAR UDIMQ) D) DEAWRI0 XQOARMRXIK
WH\DBIR \FRXUMP/RURKHZ M

BRXUAVR 7 DLIHMCHMAYDOG 3RMOADD) LQGHIV) HV

: HOQMASDMWDAEL HABMGHN FOQE DM/ Z LAEHEURXI KR RXUDMQIRQI URP YDURXY XQD | LADAG\RXUAH/DV/DUAKXOR RXUP DEDIHP HOAVH SHIHFH
H HRURQKIWRY DG CEOW\R G-SE FDBMID 7 KHHVRXUAHVLGFOGH EXVWIHGRATP WWGWR LOYHWE HWEDQNHY SUYDMLOMIR HOVXQR/DOGRMHU

P HPEHYR RXUCHERINR BXMQHA UHDMRQKLSV 7DIHABMGHARVP D EHERKIKWR RAUDMDIROE. \XFK X LODAG\RXUFAH/D/DUAKOR EHQ)
\RIFMWGE XVWURKIK FOYRUP DIV 7 KRHVRXUAHVP D DOR LQARGFHXVRVELIHABMCHIYLOZ KIFK WH \WMQNZ HP D EHIQMMAGRODD
XQRIFMGEDLY MQFHP OQ R \MHH\RXUAHVP D KDHUDGRXUSIRSHRMYDQGNIRZ. Z KDAMVSHY/R BXMGHAMYZ HIV\BUHY 2 XUR | LIFHY DG
QUARLY DvZ HEDAKHUDH LCDAY P D DOR EUQ) \R RAUDMMRQVEL HABMQHW FOGEEMAKDAH EHRP HIZ DIHR \WURKIK \RHUBXMQHAY FRQBAWD/
DUAXOWR |RIP DORULQ RUP DOQTLUHVRIAVAXWRQMH P D KDYH DvZ HID/DIROAQ) WIGHWKRZ VRUFRQMHRYY , QDEAURY Z HH SHAAR UHFHYHD
QP EHUR SURSUHBY G-D0GZ RSSRWQWAAKDAZ RXGSQRARKHZ IVHQHRHAOLD EHDYDOEGIVR XVDVDUAKOR \WHEMGHN UHDNRQKLSVR RXUR I LFHY
DGAURRY : KGIZ HER RISUAHR® DQMASDMHY DILQ) WHVHYIFHVR SUR HAMRDO LUP VRURKHULGE YL GOYWDASHADT HLOBEXMGHW CFIXAMUWRY/
RQOQ |RWP DOEDAY ZHP D HYDIHWHAHI LLUP VRURKHULQAYLGOW LOWHI XWUH LOZ KIFK HYHWZ HP DL SD DILQEHIVI HH FROKANY | HHRURKMH

FRP SHODINRQWR EHGHMP LGHGLQDQOLP VBRI GHI RIDIRDEDHE ROWHWLP VR WHWDQLRAIRY ; HZ LOHY DIHDI LQEHURID WR\KHH WARXU

P DI HP HOABMP LGHAKDARHXVHR DILQGHUP D BUQ) RSSRUMAWAR XVWDAP D GRARKHZ VHEH DYDMEGIWR XVRULL 1LGGEHYDSSURTFK XVRQDD
XQRIFMMGEDLVZ 1\ DSRMINOADQLRIROWDNRXUP DI HP HWEHMP LOHVLYLQRXUEHANQMBMAR SXUKH 3D P HIWR 1LQGHIVI HVLY PXRP DUO WG
VR FRP SOURQR DWIQRNRY LQZ KIFK FDHDIQ KK | HHZ LOEHSOIGRAR \WHI XQB/KHIBLOWH7 DXWS FIRXQNV

) OUO DUNHA DOHR 7 DI HA/OMOHW

1<6( $ P HIFDQUGYBTXUHWDARULGQWITBXMCHN FRP ELCDIRP XWARFFXUZ 1\ RGHRUP RHVELI HABXMCGHAHAKDARI HAHUKDYHDQ D) J U DM DU

P DOHADOHR DABDAV R WHDWHVKHISLOWWH7 LW FFRXQIVH FOQAQ) \WHGH HUHGXQEHZ UMEY ARP P IWIRQYDQGMY HYSD) CEGH 1l D) RQWH
LGFRP HHDUHG ROWH 7 DX FPRXQIVDAKHWP HRE WH DI UHHP HAR HARULQR WHLQUWICEXMGHWFRP ECDIRY 7 KHI QLUP DAHAYDOHR WH\BLIHARU

B HVZ LOEHGHMP IGHGE. RUEROGR QUHRRYEDHEXSRORHRUP RIHWBQEDG/JHHDI CFR-BIMGE. WHI LQDGRDORRP P XQW \XFK DvCRXOCDOG
SRMNDDBY HIQQIV FDK | GZ DG RUERRN YDOH GVFRXQMGFDK 1 BZ YDODMRY RUYDDHR FRP SDUEGIBXMCHARY | RAUERDGR AURRYLYGRY
CEGIVR LQG-5HIG-® GHMP LGHWHI DUP DINHAADOHR WHVELI HABMCHN RUBMCHARY Z HZ LORBBIQDYRIQRYI P DQLQE-EHIEHONQYHKR HQW
EDONG) | LUP \WDAWDP HPEHUR ) ,15$ RUIURP DQLQE-SHIGHQNFFRYXQIG) 1P Z W BASHRARWH\D CRIRQR \XFK FUMMID 6 XEMAMR MY

UATXLUAP HQWVRXUP DRI HP HQAZ LKDYH YLD XQUAAMARG | Bf LELOW LOLGHOM LQI DOGVHBRNMY RHRUP RIHSURSHRMH\BL HABMCHAHY DIRRXIK Z H
Z LOQRAEHSHIP WHG\R H I HAXDM RULQUICEXMGHW FRP BLGDIRQZ [\ DORMHUEMIQN FKHAN FARP S RUDMP LOUFRP S Z WY GRP LQDORSHIDNRQY

,Qm) FDH Z HZ LGRI® FRP SBIMRXULQMITBXMCHNFRP EQDNRQLQZ KIFK ZHRZ QRUDFTXUWH — RUP RIHR WHRAMBQEQ) YR FRXUMIVR \KH
VI HARURKHZ VHDFTXUUHD FRQARTICY LOAMNQWKHVELI HABMGHA/K | LELHQAVRWH SRIMABQANRQFRP SDQ - QRAR EHUNXLUHGAR U MMUD/DQ
LT HQVERP SO XQEHWH, QrHIY HWRP S $ AW, | Z HRZ QRUCFTXLLHBWWDR R \WHRXMBQAQ) HIXW LOMPAVRUDXHVR DABIHV
EXMGHVRUBMCHAHY \WHSRMROR KK BXMCHVRIBMHAAADADHRZ GHGRUDFTXUGE, \WHSRWMQLRMRQFRP SO 1VZ KDWZ LOEH YOOHG | RU
SXESRH/R \WH R GHADXAHMNMIY
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/ DANR 9%MQHW" LYHMILFDAWRQ

) RUDQLQEH LQWMSHIRGR WP HD\WMAHFRP SBURQR RAULQUICEXMGHNFRP ELDIRY WHSIRSGHANI RURKUNKFRHWP D G-SHIGHMHD ROWHI X\MUH
SHIRP OOFHR DMQIGIEMCHY 8 QINHRNHHMMAKDADYHWHUARXUFH/AR FRP SBIMEXMCHNFRP ELCDIRQVZ W P XSG HME/LORHRNHYHIO
LGN I/ SURECEGIWDAZ HZ LORADYHWHUARXUFHAR GYHM\ RURSHIDIRQVOQGP MY DMWHUMYR EHQJ IQDMQIBGIACHR EXMGHN %

FRP SBUNY RAULQUICEXMCHVARP ELQDINRQZ [\ RQD DMQIGIHMMW RUDANR QYHYI LFDIRQP D

\KEMAVAR QHIDIYHHARGRP LF FRP SHIMWHDQG BIX@RY GHYHBSP HOV 0Q RUDOR Z KIFK P D KDYHD\XEWBQADCDGHYAHLP SCRARQWH
SOMFXOULQEMY LQZ KIFK Z HRSHDMDWURKUQUICBXMGHNFRP BCDIRY DG

FDAVHXVR G-BHIGRQWHP DUINHMNY DQGVOPIR DMQIGISIRGANRIAP WG QP BHUR SIRGPWRIMNHYIRY
6KDUHKR@H)/0 D 1 R DYHWHS ELON VR$ SSLRYHRXU, QUDO/XMOHN & RP ELQDARQ

: HP D FRIGAWHEP SWRQ/Z WRXWD\KDHKRTEHUYRM SXUAXOQMR WHWIGHUR | HUXGBVR WHG (& \XBEVIFWR WHSURYIMRQ/R - RXULP HIGHE DQG UHWIMG
P HP RGP DYGOMFBVR DARADNRY + RZ HYHJ Z HZ LQOWHHN WKDHKRGHUCSSURYDAL IWWVUHTNXUHGE. @7 RUCSSTACEGIWRRN H FKDQIHW®! RUZ HP D
GHRGHWR VHHN \KDUHKRTHUDSSURYDO RUBXMCHW RURKHUGI DOHDRYY 8 QGGHMH1 <6( $ P HIFDYVOMY XV \KDUHREHJDBSURYDLY. RXGBEHUHTXLHG
I RURULQWICBXMCHVFRP BEQDINRQLL 1RUH OP SBi

ZHMKXHRGAQY KW WKDZ LOEHHDOORRUQH FRWVR R WHQ® BHUR RE@DY KD WHRAMBEQ

I R RUGURRY R FHYRAKEWIQIIDKDHRTEHY D/GHIGHSE 1<6( $PHIFIQUGY KOVD  RUJUDMIQMHWRIKFK SHIRY
FRBAHD KDYHD  RUIJUDAULQMIWY GRS RUGAUR® LOWHBL FABMGHN RUDKHNMR EHOFTXLUHG RURKNHZ VHDQGWHSUAHOV
RUSRMIMOMKOGFHR REQY KD/ FRXG UAXONQDQLGRFDHIQRAMBAQ) RAQY \KDWRUYRIY) SSZHIR  RIPRH RU

WHIMHOGFHRUSRMUDOMAOFHR REQDY KO/ Z LOMKXINMORXUXQEHIRQ) DRKOJHR FRMRO
5 H3-P SWRQR 3XEQF 6KDUH/DQG/ LTXIGDARDLL QR, QUDC/XMGHW & RP ELQDARD

2 XUBSRQRU R I LFHY DG AUHRRY KDYHD) HHEWDIZ HZ LGKDYHXQID XO R FRP SBIMRXULQUICEMQHNFRP BQDINRY , | Z HDHXTEBIWR

FRP SBIMRXULQANICBXMCHNFRP BLCDIRDZ MMOVKK. P RO SHIRG ZHZ L L AHDHDORSHDMRY/H A-BWRMHSXSRHR Z1QAQ) XS L DY

SURP SI® DVUHDRIE® SRMEBIEXWRAP RMKDQWRBXMCHN A VAKHIDNM UGHHP DOSXECE KDHKHQ RAMBEQ) DADSHMKDUHSUFH SD CEBILQ
FDWK HIXOORKHDIJ U DMOP RYQARHDRQG-ERIWOQWH7 DWW FFRXQMQFOQQ) DY) TP RXQNVUHSUAHRINY LOMBMWHDGHE ROWH7 DA FFRXQABIV Q)
LOMBAHBDHEWRXVI RAKHSD P HOAR \Bf HV Ll Q. DOGOWXS\R LQLOMPMNHHYHE| RUH SHOHVIQFRQGHARQZ [\ RUGMROMRD
AYIGGE WHQ® BHUR WHORAMBQEQ) SXECF KDY Z KIFK UHE-P SURQZ LOFRP SBIMD H W XIVK SXEDE \KDUHREHYUI KWDAKDHKREHY
LGFOGQI \WHUI KR UHFHYHI XURHUOTXEDY) GUMEXNRYY L 0Q DQ5 UL DVSURP S® DVUHDRIE®D SRMEM RIRZ LQJ \KFK UHE-P SURQ \KEMRAAR
WHIBSURYOCR RXUUP DQIQ) KDBKRTHY QG RUERIGR GUHARY QIXEDMOGEAMRYH \KEMANQHIFK FDHWR RXUREDI DARQYXQEH&.D P 0D, VDY
@ \RSURYIGHIRUFDIP VR FUHARY DOGWHUHTXUP HQVR RHUCSSTFCEGIQY. 7 KHHDHQR UHE-P SURQULIKWRUGTXLEDI) GMMEXNRQY/Z W AGHRW
VR RXU) RXQE-UBKOW/RUZ DUDQN Z KIFK Z L@H SLWHZ RWBWLL Z HI DOR FRQKP P DMRXULQUICEXMGHN FRP ELCDARQZ MMOQWHCERYHWP HSHIRG 7KH
UH3-P SIRQR SXETF \KDUI URP WWH7 X FFRXQIYKDIEHCGRGHDARP DIVDD B\ IXQRIRQR RXULP HIGHG DG UMBAGP HP RGP DOGOMFGYR
DARADNRQOGSURMRO). YROQMY Z IQEQI XS DANRXIK DADDAP HAXEMAARE.D P 0D, \OIB/OY

2 XULQWDOKDIHRTHY KDYHHMHS LOQR D GINUDI UHP HIAZ WXV SXXOQMR Z KIFK WH - KDYHZ DLYHS \WWH UL KIWAR @NXLADNY GMMEXWNRQVTURP \WH
7AW FFRXQAZ W IHVSHRAR \KHU) RXQEHUBKDWYLL Z HI OR ARP SBIMRXULQWICEXMCHWFRP HQDIRQE -XO +RZHHJL WH OFTXAUUHSXEDF
KDW/IQRUDWURXU, 32 WH  Z LOEHHRNBGWR NXANY GMUEXNRYIURP \KH7 DWW FFRXQAZ LM URSHRAAR\XRK SXEQF KDL Z HIDOR FRP SBIM
RULQMDOEXMCHN ARP ELCDINRQZ DMIQWHDBRWG P RQN WP HSHIRG
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2 XUBSRORU H HRAYHR | LEHY DG AUHRRY QR LGHAVKDYHDIUHG HIFK SXKOQAR DZ UMKDDI HHP HAZ WXV WDKK Z LOCRMBUIRSRHD)
CP HIGP HWR RXULP HIGHG DG UANBMG P HP RGP DG OMFBYR DARADIROWDAZ RXTS 0 HAMHVKEMBFHRMP Q) R RXUREQ) DNROWR UHH-P

R RXUSXECE \KDHVLL Z HCER CRAFRP SBIMRXULQUWICEXMCHNFRP BCDIROE -XO XQBWZ HSURVLGHRXUSXECE \KDUHKRTHY Z WK \KH
RSSRWWQW\R UHEHP WHUR WS 2 LB 6KOMVXSROCESIRYIOR [0 \WKAK TP HIBP HWDADSHIMKOUHSUFH SD CEBILOFDK HIXCOR\WHDIJUWIDM
P RQAHQRG-ERIIQWH7 DX FFRXQUMFFOGQ) LOMMINVDGHERQWHI XQB/KHTBLOWH7 XW$ FFRXQADG CRABUAYIRA® BHBDHE\WRXVRSD RXU
I H/ L) DOGBWXS\R IQLOMINIVHYHEI RUH SHOHVIQFRIGHAIRDZ W RAUGMROMRY GYIGGE WHQ® BHUR \KHORMBAQ)
SXEQF KDWY + RZHHJZ HP D QRABGHP RXUSXEE \KDUH/LQDQ TP RXQAWDIZ RXS FDAVH RXUGHMI) LEG DAHVAR EHBW DD \RWD/Z H
RRWHDEHRP H\XEMRARWHG( &1V SHID RN LXGV

. HH SHRAWDNDOFRWDQGH SHOHY/DAVRADMGZ W P SBP HY RXAUSDIQR GMWROMRQ DvZ HODVSD P HOMWR DD FHAWRLY Z LOBHI XQAHGI BRP
CP RQVUP DQQ RMWR \WHDSSUH LP DMD R SURAHHGEYKHB RAN GHWH7 UKW/ FFRXQADBKRXIK Z HFDIRADWXUH\ RXWDWKHHZ LOEH
K | LHHQAVXQBV I RAVKRK SXBRH + RZ HYHJ UL WRHIXQGY DHQRAX] | LHHWR FRYHMWHFRWDQGH SHOHYDARADKMGZ WK LP SBP HQNY RAUSDQR

AVROMRY \RWWHH \MIAMKDAMHHLY OO LQMMMIFFOHGLOWH7 WS FFRXQARABUYIRA® UHBDHE\WRXARSD \E HY Ll D) ROLQMAWDCHSLOWH
7UXWE FFRXQAZ HP D UTXHSRHVWKWAHVR BHBDHR XV DQ DEAUMRDIIP RXQIR XS\R R \WAK CAROGHGLOMBMWAR SD. \WRHFRIWOQGH SHOHY

| ZHZ HHVRH SHIGDOR \WHQHSUIRH-B/R RXU, 32 DGWHVODIR \WH3UYDM3@A-P HOW DUDON REHARDQWH SURFHHB/G-ERIMGLOWH7 DWW

$ FFRXQADQGZ WRXWEN Q) LQR CFFRXQAQMMMI DQ - HIUGHG RQWH7 UKW FPRXQMKHSHVKDUHUHG-P SWRQLP RQABFHYHGE, \KIHKRTEHYXSRQRXU
AMROMROZ RXTSEHCSSUA LP DAD SHMKDH BIDEBWR Z KHMHURUGRARHXQEHZ UMWYH HIAVHDQ SRWNROR WHURSINRQWR SXUADH
DEAWRICB QW 7 KHSURFHHBY G-BRAMG LOWH 7 AW FFRXQIFRX@S KRZ HYHJ BHFRP HVKEMPAR \WHFTIP VR RAUFHAVRLY Z KLFK Z RXGBKDYHKLIKHJ
SURIW \WOQWHFIOIP VR RXUSXEQF \KDUHRTHY : HFDGERADXXUH\ RX \KDMH CRNVOCEHUNKDUH WGP SIRQLP RXQAIHFHYHGE \KDUHRTHY Z LOREH
KEWBQADED GRWDD SHMKDH

$ AKRXIK Z HZ LN VR KDYHDEYHIERY VHYIFHSURYIGHY SURGHRRYHVELI HABMCHARYRURKHUHQIMY Z WK Z KIFK Z HER BXMCHY H AHBARXU
LQE-SHG-QABD IAMUIHG SXEQE CAFRXQIY) [P H HRAMDIWHHP HQIVZ LWXVZ OMQ) DY WKWMNB [QMMMRUFDIP R D) NQGLORMROQ P RQHVKHTIQ
WH7 DWW FFRXQAVRUMHEHH MR RUSXECE \KDBKRTHY \WHHLYQRIXOIQAHWDAKH Z LGH HRXWVKAK DI HQVRUHYHDLL WWH H HRAMVKAK
DIUHP HOMWWDAKH Z RXTS EHSUHYHQIMG | URP EUQILGQ) FIIP VI DQWAH7 LKW FFRXQAGFOAQ) EXVWERATP IWG\R | UXGXBRNQGAHP HWELHIFK R
ILGFDY BASRMEQN RURKHMP [QURDIP V DvZ HODYFOIP VAKDIBILG) WHHI RFAHEOWY R WHZ DYHJ LQHIAK FDHLQR GH AR JO.QDQDGYDQMIH

Z I\ UASHAAR DFTIP DI DQKARKUDIMAV IGFOGQ) WKHI XQRYKHISLOWH7 DS FFRXQWV, | DR \WWLLG SV UH XVAVAR H HAXMDQDR) UHHP HQAZ DIV \KFK
FOLP VR \KHP ROV KHIBLOWH7 DWW FARXQIVRXUP DD HP HQAZ LOSHIRP CQDIOMYR \KHDGMIDAYHY DYDOEGIWR MG Z LARID HIOMIQR DD
DIUHP HOAZ [\K D\KLLG SOV WDADY QR HRXAMGDZ DLYHUL P DCDIHP HAEHDHYHAKDABKAK WLLG SOV HQI DI HP HAZ RXQ EHMLIQULFDQ® P R
EHCHLADOR XVWDQOD DYMIDAYH ( [ CP SBVR SRMEBILOXNIFH/Z KHIHZ HP D H DI HD\KLLG SOV \KDABH XAHAR H HRXMDZ CYHULGFOGHWH
HYDIHP HAR DWLLG SOMY FROKGBQAZ KRHSOMEX@UH SHWHRAQYDUHEHIHHGE P ORI HP HQAR EHWIQULFDQ® \VKSHIRARWRHR RiHU
FROXQEQAMKD/Z RXES DI WHVR H HRAMDZ DYHURUQFDAHYZ KHIHZ HOHXQTEBIR | LG DVHYLFHSURYIGHUZ LX) \RH HAXMDZ DYHU , QDBAMRY \WHHLY
QR IXOUIQMHWDAXAK HIMEYZ [GDIWH\RZ OYHDQ FOIPVH P D KDYHLQWHIXMUHDVDUAKOR RUDIMQ) RAVR 0 GHIRMDIRYY FRQURWRU
DIUWHP HONVZ AKXV DG Z LOGRAHHN UHFRXH DI CLQXAKH 7 DA FIRXQIVRUDD. UDRY , QRUEHMR SURMPARH P RQVKHIBLOWWHT LXW$ FFRXQARXU

6 SRORUKDY DI UHG\KDAVZ LOEHACEGIVR XV DGR WHH WADQ FDP VB! DYHIERU RAVHYEHY/UHIEH G RUSIRGAMVRGR XV RUDSUIRSHRMH\BLIHA
BEXMGHWZ 1\ Z KLFK Z HKDYHAVAXWHG HIMUQ) LQR DVWDQLANRQ DI P HQMHBEHWHIP RXQIAR | XQB/LQWKHT LXWS FFRXQA7 KLY ACELO Z LOGRAZSS®
ZLWUASHAARDD FOIPVE DWMLGSIW Z KRH HXMGDZ DYHUR D) DG DOUIKWARNVHHN CFFHWAR WH7 DN FFRXQADNGH A-BADARDD FIPV
XQEHURULQEP QW R \WHXQEHZ WWMYR RXU,32 DIDQAAHBQIEONY (FOGQ) COEONYXQEMHEHRXUMA/S FAD. RIRYH LOWHHHAKDAD
H HRXWGZ DYHULY GHHP HE\R EHXQHY RUAHCEGI D) QUDKLLG SOV WHDRXUB SRORUZ LACRAEHUASRMEGNR\WHH \WR DO QCELAW | RVKFK WULG
SOWFDIPV : HKDYHQRAQE-BHIEHO® YHULLHGZ KHAHURXUB SRQRUKD/AK | LALHQWXQBARNDIN IWLQEHP QU REQIDIRQY DG Z HKDYHGRADNGRXU
6 SRORNR UVHLYHI RUKAK LQE-P QU LFDARQREQI DRV 7 KHIH RUH Z HFDQGRADXXUH\ RX WDARXUG SRQRUZ RXG EHIEGIR\DIM\ WRHREQIDIRY 1 RH
R RURKHUR | IFHYRUGUHRARYZ LOIGEP QI\ XVIRJFDP VB \MUGSOMA/IGFOGQ) Z WRAIP MR FIP VB YHIERY DG SIRSHRMH\BLIHV
EXMCHMY
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, QWKHHYHQ/AKD/MRH SURFHHBVLQWKHT7 UXW FFRXQATUH UHGXAHG DG RXUB SRORUDMHWKDAMA XTEGIVR DM\ [WRED) DARY/RAKDMKDY/GR\KFK
LGP QU LFDINRQREQ) DARQY UHDAG\R DSDMAXDURTEP  RAUGMOQMAXMG GLHARLYZ RXTS GHMIP LGHZ KHKHAR\ENH I DCDRNRQ DI DQWRXUB SROR MR
HQ RUHIWIQE-P QU LFDIRQREQIDARYY ©  KUBIZ HAXUWHO® H SHAAKDNRXUGMOQM NG GLHARLY Z RXT\BNH®I DODRIRRQRXUEHKDD DI QMRXUG SRORU
R H RIFHIWLQG-P QU LFDMRQREQI DIRQAR XV WY/ SRMEBGIKDARUGMQMIMMG QURRYLOH HIAMQ) WHUBMQHWVMGIP HOWP D FKRRHGRWRGR\R

Il 1RUH CP SO WHFRWR \KFK GIDCCRMRQLY GHP HGE\ VKK QUHRRYAR EHVRR KL K UHIMYHVR \WH P RQABFRYHIEGIRUL \WHAMQMIMG QUARY
GHMP LGHWDD| DYRITEGIRAFRP HLYQRAINHD : HKDYHQRADNHG RXUB SRORNR UAHYHI RIVKAK LGP QU LFDINRQ REQI DINRQY DG Z HFDQCRADIKUH\ RX
WDNRXUB SRORIZ RXTS EHCEBIR DM\ WRHREQIDIRYY $ FFRAQI® Z HFDCRADIKUH\ RCWDINGHWR FOP VR FUHARY\KHORAMIOYDOHR WHSHU
\KOUHUHEP SIRQSUFHZ LARABHGWWID SHUSXETF \KOUH UHIDBBWR Z KHMHURUGRAKHXQEHZ WMMYH HAVHDD SRMRQR \WHURSWROWR
SXUAKDHDBAWRICS QW

© HZ LOVHN R BHEFHWH SRUELOU WDARXUB SRORUZ LAKDYHWRIQE-P QU \WH7 AWS FIRXQAGH\R FOIP VR FMAWRYE HIG-DYRUQ) R KDYHDD
YHIERY \HYLFHSURYIGHY SIRGHRRHVEL HABMGHIYRURKHUHQMAY Z W Z KIFK Z HGR BXMGHAH HIXMDIUHHP HONZ W XVZ OIMQY) DO WKW
IQMAVMRIFDIP R D) NQGLORMR P RIHVKHIELOWH7 DN FFRXQAR XUB SRQRUZ LODBR (RAFHICEGIDAR DY FOIP VXQEHJRXUGEP QW R \WH
XQEHZ UWMYR RXU,32 DIOQMAHIIQICELONY (FOQQ) CEELONAYXQGHARHEHXUMEVS PV HKDYHDFFHWAR XS \R CBSUR LP DAD 1URP WH
SURFHHB/R RXU,32 ZIWNZ KIFK\RSD D \VKFK SRMQADORDEP VSOV LOMMMAHBDHG\R XV LFOAQ) FRWDQGH SHOMYLGRXUWHGLOFRIGHAROZ W RXU
AMXEDNRY FXUH® HANP DMGR EHQR P RIMWDQCSSUA LP DAD , QWHHHAKDAZ HOMXEDMDQG MANKEVHTXHO® GHAMIP LOHGWD/ARH
UAHYHI RURDEP VDQG ACELOMAV LV LQUK | LALHIMKDHKREHY Z KR UHFHYHG I XQB/1URP RXU7 UKW FFRXQIVFRX@S EHACEGH RUFDIP VP DEHE, FUERY ,Q
WHHYHQAKDARXUR | HIQ) H SHOHYVH FHHGRXUAWP DMR ZHP D IXQG\KAK H FHWZ LW XQB/1 URP \WHI XQB/CRAR EHKHIS LOWH7 AW
$ FFRXQWV, QKK FDVH WHIP RXQWR 1 XQB/Z HLQMIG\R EHKHIS RANGHWH7 WS FFRXQIZ RXTS GHRUHDHE! DFRWASRQAQ) [P RXQAKRQYHIHD LQWH
HYHARKDARHR I HIQ) H SHOHY/DHEGWAWDQRXUAKP DMR WHEP RXQIR 1XQ5/Z HLQMIGWR EHKHIS RANGHWWHT7 WS FFRXQIZ RXGS
IGFUDHE, DFRWASRIEQ) CP RXQN

| ZHIGIDEDINXSE RUZ LQAQ) XS SIMRQRUDQLOQYROQEY EDQNXSW RUZ LQAQ) XS SHMROLY LBG DI QMDY QRAAMWP IMHG WHSURFHHD/
KHIBLOWH7 UKW FFRXQIVFRXTB EH\KEMRAR CSSTIFCEGIEDONXSH RUQROHR @Z OGP D EHIGFOXGHGIQRUEDNXSE RUZ LQAQ) XS HABMDEG
KEMAARWHRDIP VR \KLLG SO Z LW SURUIMY RHAKHFDIP VR RAUMDHREHY 7RWHH WA EDONXSR RUZ LGAQ) XS FOIP VG-SBIMWHT UMV
$ FFRXQAZ HFDQCRADXXUH\ RX Z HZ LOEHCEGIWR MO SHUSXETE \KDUHWR RXUSXETE \KDUKREHY $ GAWREED Ul Z HILGIDEDQNXSA RU
ZIGEQ) XS SHMRQRUDDLOQROQEY EDONXSE RUZ LQAQ) XS SHIMRQLY | LBG DI DOMKVWDAY QRAEVP IWHS 0Q GUNBMRVBFHYHGE \KDHREHY
FRX@ EHYIHZ H5 XQEHUDSSTFCEGIG-ERUFHAWRUDNGE RUEDONXSIM. RUQRYHER @F VD/HWHUD? SUH HIHQMOMIQH) RUD? | UXGXBRNRQM DFH” $V
DUAKOVDEDNXSH RUQRIYHF FRAWRXGVHN R UFRYHARP HRUDDLP RQNVUFHYHGE, RUMKDUKRTHY ) XUKHIP RUH RUERIGR AUHRRYP D
EHYLHZ HEDVKDNQ) BUHIFKHGIWI LGFDY GV R RUFUHAVRYDQGRUP D KDYHORMGLQEDGI MW DQGWHIE H SRUQY IWHD DOGRXUFRP SO \WRFOIPV
R SXQUWHEP DIH/ B SD LQ) SXEQF KOHKREHYI URP \WH7 AW FRRXQIBURUM DEANQ) \WHRDIP VR FUBVRY : HFOQGRADIKUH\ RX \WDVEDIP V/

Z LORNEHBIRXI KD QWA | RARHHUWDRYY

2 XUSXEQF \KDUHKRTHY Z LOEHHQIMBG\R UFHYHI XQB/I P WH7 DA FFRXQIRD L LOWHHYHIAR \WHUHE-P SINRQR RXUSXEDF \KDW/LL Z HARGRW
FRP SBIMDQLQWICBMCHNFRP BCDIRQE, -XO L LQFRQGHANRDZ L\ DVKDUHKRTHUYRM\R P HIG RXUDP HOGHS DG WMBMGP HP RGP DQG
DMFOVR DARADIRY D \WRP RA!\ \WHEWEFHRUMP L) R RAUREQIDIRQWR DR UHE-P SIRQLQFRIGHANRDZ W RAULQUICEXMCHW FRP ECDIRQRR
WEHP R RXUSYXETE \KDW/LL Z HER QRAFRP SBIMDQLQWITBMCHNFRP EQDIRQE, -XO RUE Z W UASHFARDD RKHISIRMMRQUADIY
VR VKDUHKREEH AT UL KWRUSUH LQUWDCEXMGHN ARP ELICDIRQIRMIW RU UL 1 WH UHGHP \RHUUASHRRYHVKDUAY| RUFDK XSRQWHFRP SBIRQR \WHIQMO
BEXMGHVFRP ELCDIRY 3XETE \KIWHKRTHYZ KRUGHP \WHUE WS 2 LAY 6KOWYLQFRIGHANRDZ W D\KIUHKREHUYRMGAAUEHGLQFDXAH (L LOWH
SUFHAQ) HMPH\KDORABHHMBG VR | XQB/1 URP WH7 DA FFRXQAXSRQWWHKEVHTXHWRP SBINRQR  CRLQWITEXMCHN FRP ELCDMRQRUGIXAMROL
Z HKDYHQRAARP SBING DRLQWIBXMCHNFRP E.CDIRQE -XO Z W BASHPAR\KK &DWS$ 2 LB 6KOWARBGEHP HG , QQRRKHU

ALURXP WBGFHY/Z L @D\KDHKRTHKDYHIQ . WKWRUIQMBANR DO NQGWR RUQWH7 DKW FFRXQIV, QWHHYHAZ HVHHN KDUHKRTHUCSSURYDOQFRQGHANRD
Z W RAULQUDCEXMGHWFRP ELQDIRY D\KIUHKREH YV YRIY [QFRQGHRNRDZ W \KHEXUGHN FRP ELDNRQ DERHZ LORAAKXON) DD KRTH IV WHEHP LY
LWAKDUA/AR XV RUDQ CESIFCEG SUR UDBVKDUHR WH7 DWW FFRXQAGE XFK KDUHKREHUP XWKDYHOOR H HAVHGIWUAEHP SNRQUIKWGHAIEHECERYH
7KHHSURYIMRQ/R RXULP HIGHG OQG UAMIMG P HP RIDQGP DG DMFBYR DARADIRY MNHOTSRYIMRYV/R RXULP HBHG DG UMEMGP HP RGP DG
DMFOVR DARADIRY P D EHOP HIGH5Z W D\VKDBKRTHUYRM
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&RP SHMMRQ

, QLG L) HYDODIY DQGVHBRIGY DB HABMCHN| RURKULQMICEXMQHWFRP BLCDIRQ Z HP D HIFRXQRULQMMHFRP SHIMRQI URP RKHUHMYY
KDAQ) DEXMGHWREMAYHVP LU RAY LFOGQ) RKHJETIN FKHAN FRP SDQHY SUYDMHTXAW JURXSV DG GYHIIHSEX RAWXQE/ DGRSHDMY
BAMGHAANHNG) VDML CFTXMMRQY 0 D) R \WHAHHQMY/ DUHZ HITHIBEDKHE DG KDYHH WMYHH SHIHFHIGHOM LQ) DQGH | HAMY BXMCHN
FRP ELCDMRQVGLHA® RAMRIK DHLIDMY 0 RFRYHUP DQ R \MHVHFRP SHIMRLY SRWHW.J UDMU LODGRLDOWAKQFDID KXP DQDQG RMHUUBARXUFHARTDXY
2 XUDELOW \R DFTXUH O HABLI HFABMGHARY Z L@EHP WG E. RUDYDIDEGH| LDADOHRXUAHY 7 KIVIGHHNIP VBNRQJILYH/RRHY DQDGYDQBIHLQ
SXUKQ) WHOFTXAMNROR DABJHABMGHY ) XUHIP RH RAUREQIDIRQWR SD. FDWK R RXUSYETE KDUHKRTHY Z KR H HIAMHWHUUHEHP SIRQUUIKWP D
UHOFHWH UARXUAHY DYDDEGIVR XV RURULQUWICEXMGHN FRP BLQDIRY ( MHUR \MHHI CRRLYP D SOFHXVDADFRP SHIMYHGVDGYDQED HLQVKFRHM X
QHRIDNY DRLOWICEXMHWFRP BLCDIRQ

+ XP DQ& DSIMICE HRXUAHY

;. HAXUWHQ® KDYH\ER H HRAWHR I LFHY 0 HP EHYR RXUP DQIHP HOWAMP CUH QRAREQIDMG R GYRMDQ \SHRLLE QP BHUR  KRXW/\R RXUP DY EXW
WH LOMIG\R GYRMD/P XFK R \KHUMP HD/WH GHP GHFHAOY \R RXUDH DY XQUCY. HKDYHFRP SOIAG RULQWIEXMQHA FRP ECDIRY 7KHEP RXQIR
WP HWDAIQ P HP BHUR RXUP DQIHP HVWWCP Z L@GHYRMLQDQ WP HSHIRGZ L@YDY EDHGRQZ KHMHUDVELI HABMQHN KDY EHOVHBRMS | RURKULGMID
BACHN FRP ELCDIRD DQG \WH PABOMIBIH R \WH BXMGHY FRP BLQDIRQ SIRFHW © H (R (RMOQMIG R KDYH DO I XEWP H HP SBR H SURUR \WH
FROXP P DIRQR RULQWICEXMGHNFRP BLQDIRQ

2 XU: HEVIWM

2 XUFRSRUDM Z HEVIW DGESW LV KWV ZZ Z JDIIFRLS GHAVY7 KH LQRIP DR FROEIGHS RQ RU DFFHAME®! WURKIK RXUFRLERIDM Z HEVWM RUDQ. RKHU
ZHAMMWKDAZ HP D P OQBIQLYRMFRERDME. UH HHFHIQR WY HERW

,7(0 $ 5,6. )$&7256

$ QLOYHY HQNQ RAUMHRXUMIVLOYRYHVD KLIK GIHHR UM <RX KRX@ FRQUGHUFDUHX@ DOR WHUMYGHAUEHGEHBZ. \RIHKHUZ LW \WHRKH

LQRP DRRQFRQBIGHEIOWMYS QOB HRIRY) RP . LGFXAQ) RAUDXAWS | LGDGRDOWIRP HIWDQG IHDWECRM/ EHRIHP DNGQ) DG-AMROWR
LOMKQRUMRXUMAY |, | DQ R \WHIRTBZ LQ) FYHVRARXU RAUBXMCHN 1L DGADCAROBWRQ DQGRSH.DAY) UAKXAVP D EHP DMDE DOHYHD DIHRAMS ,Q
WOMHIMNHWDAQ) SUFHR RAUVHRXUMIA/ FRX@S GHRICH DQG\ RX FARX@ GAHD@RUSDUAR \ RXULQYHE HQWV7 KHUMNY DG XQRHIBLQNA GAAUEHG EHEZ
DUHCRARHRQD RGHVZHIDAH ) RUD FRP SBIMOANR WHUMY UHIG \R RAUSURSRHE BXMCHNFRP EQDINRQZ MO DU VFHWHVFRIRQ\W®IE: 5 W

) CARY FRQILGHGLQWH) RP )

5 N5 HIWMQJ VR2 XUBHDUAK |RU &RQKP P DARQR  RU, CDELON VR & RQXP P DM DYSMOHNE& RP ELGDARQ DQG 3 RMIAMCHN & RP ELQDARDS NV

2 XUSXEQF \KDUHKRTEHYP Dy QRAEHDH RUGHE 00 RSSRUNQIW VR YRMRQ RUSURSRHE EXMGHWFRP BLQDIRY Z KLFK P HDQVZHP D FRP SBIMRXULQMYO
EXMQHNVFRP ELCDINRQ HYHR\WRXIK DP DVRUMYR RXUSXEQF \KDUHKRTHY GR CRAKSSRINKAK D FRP ECDIRQ

© HP D QRRG DMKDBHKRTHUYRM\R CESURYHRXULQMITEXMCHN FRP ELCDNRQXQBWWKHEXMGHN FRP ELQDINRQZ R UHNXULHMKDUHKRTHUCBSURYDOKQEHU
DSSOFEGIQY. RUMBANH FKOQIH@XCY WXL HVRULL Z HGHAGHWR KRTS DVKDUHKREHUYRMI RUBAMGHWRURKHUGI DOBDRY $ FREQI® ZHPD
FRP SBIMRXULQANICEXMCHN FRP ELQDINRQHYHDLL KREHYR DP DNV R RXULMAHG DG RAMEDEQ) RAQY KO/ GRQRAISSIRHR \WHBMQHW

FRP ELCDIRQZ HARP SOWM 3GDHVHHHVHRIRQHQM®(? 3URSRHGYOMQHA2  6RAUAQ) R 3RMAMIDYSMGHN&RP BCDIR)70JHN? - 6KDBKRTHYO D
1 R\ DYHWHS ELOW VRS SSIRYH2 XU, QUIDYAMCHN&RP ELQDIRG . FRQEIGHS LORXUSURSHRMY QDM - XO | RUDGAMRDOQRP DIRQ
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, | ZHVHNWKDUHKRGHJDSSLRYDCR - RAULQWDCEXM RN FRP BCODINRQ RAULQMPOKDUHKRTEHY GLHARLY DGR LIFHYWKDYHDI IHGWR YRMLOQ I DYRUR \WKRK
LAWPCEXM QRN FRP HODIRQ IHIDWBBWR KRZ RXUSXETF \KDUKRGHY/ YRM

8 QINHP D) RKHUEDIN FKHAN FRP SDQHVLQZ KUK \WHLQMTIOKDUHRTEHY DI UHHVR YRMWHU) RXQGHUBKDUA/LQCFFRUEIGFHZ LW \KHP DUV R \KHYRAM/
FDWE, WH SYXETF KDUHKREHY LQFRQGHAIRQ Z W DQLQUWDCEXMGHW ARP ELQDINRQ RAULQUDOKIUHKRTHY KDYHDI UHG DOGWWHUSHIP IWHG\EQS HIHY/Z L@
DIBH SXOUXOQARWKHWIP VR DOWUDI BHP HOVOMMGLOR Z WXV \R YRMWHL) RXQGHUBKDUAY DG SXEQF \KDUIQI DYRUR. RAULQUITBMGHN

FRP ELCDARY 2 XUR I LFHY GLHARYDQGAUHRRUGRP LGHVKDYHOOR DIUHG SXUXCQARWWHWIP VR GIWHUDI P HOV \R YRMWHUSXEDE \KDUW/DQG

) RXQEHUBKDUA/LQI DYRUR \XFK SURSRHG EXMGHWFRP ELQDIRY 2 XUIQUWIOKIHRTHYRZ QEESIR IPDMD R RXURXNMBRAQ) RE@Y WKOW ,Q
DEAWROWR RXU) RXQEHUBKDBY Z HGHG RJ DXXP Q) DITIWKHG DG RAMBOES) \KDWY/DHYRMS  RU RJ DAXP L R
WHP LQP XP QP BHUR \KDUW/UHSUAHQIG) DTXRUP DHYRAG R WH SXEQF \KDUA/\R EHYRMGLOI DYRUR DWBQIRNRQ \KEVFAWR 0O
KUKHAKUAKRTS D/LVUTXGE. \WHE&D, P D, VDQE/RURKHUCSSIFCERIQY. QR EHMR KDYHVKAK LQUWICBMGHN FRP ELCDIRQCBSIRYHS $ FFRAQIO L
Z HVHHN\KDUHKRTEHUDBSURYDCR . RAULQWICEXMGHW FRP ELQDIRY [VIVP RIHANHD \WDAKHGHHWOY VKDUHKREHUDSSURYDCY, LOEHUHFH YHG\KDQZ RXTBEH
WHFDAHL RULQUIDKDUHREHY DI UHGWR YRMWHU) RXQGHUB KD/ LQDFFR EDFHZ LW WHP DVRUMV R \KHYRWVFDIE. RXUSXECE \KDUHREHY

<RXURQD RSSRUNMQUV\R Dl HRAKHIQYHXR HMAE-AMRQ UHIDLEQ) D SRADMICEXMGHN FRP ELQDIRQ Z LAEHTP MGVRWHH HFMVAR \ RAUWKVWR
UHHP \ RAUNKDH/ILRP XVIRUFDWK XQBWZ HVHHNKDUHKREHUCSSLRYDCR VKFK EXVMGHKFRP B.QDIRQ

$VUHWP HR \ RAULQYHAR HOAQXV \ RX Z HHQRBURYLGHG Z [\W DQRSSRWMQW R HYDOOMWHVGHALLF P HIWRUUMYR DO \BUIHABMQHARY

$ GAWRID GHRUERDGR GUHRRYP D FRP SBIMRXULQUITEXGH FRP ELQDINRQZ NKRXWHN.Q) VKDUHKRTGHUDSSURYDD SXEQF \KDHRTHYP D
GRAKDYHWHUI KWRURSSRIMQW R YRIMRQWHBXMGHW FRP ELGDARQ XQBAWWZ HVHHN KK WKDUHKRIHUCSSURYDDS FFRBQIO Ll Z HGRQRAFHN
\KOUHRTHUDSSURYDON RXURQD RSSRUMQW \R O HRAKHLOYHWY HOAG-AMRQUHIDEQ) DSRMMICEMCHNVFRP ECDIROP D EHAP MGWRH HAMQ) \ RU
UEP SIRQWIKWZ MMOWHSHIRGR WP H Z KIFK Z L@EHDABDIV  BXMQHVAED V VHVRW LQRXNMIG-UR | UGRXP HOVP DBG\R RUSXETE
KOHRTHY1QZ KIFK Z HGAAUEHRXULQUWICEXMGHN FRP BLQDIRQ

7 KHDELMWR RXUSXEQF \KDUHKREHWAR UHGHP WHUMKDURYI RUFDWK P D, P ENHRXUI LQDQRLDCFRQAWRO XQDMDRARYHWR SRAMQIDCEXMOHN FRP ECDIRD
VBLJHN ZKLFK P Dy P DNHIVEL LEXOVRUXVAR HOMJLQR DO LQMDCEXMOQHNFRP EICDIRQ Z W DVBLIHA

: HP D VHHN R HQMULQR DEXMQHNFRP ELQDNRQWBQIRNRQDI UHHP HAZ 1K DSURSHARYHVELI HAKDABTX LA/ DVDFBRIQ) FRQAMRQWIDZ HKDYHD

PLQP XP QH/Z RW RUDFHIIQLP RXQMR FDK |, | RRP DQ SXEQF VKDUHKRTGHYH HAVHWHUBHGE-P SWRQUIKW Z HZ RXT QRAEHCEGIR P HANKAK

FRMQ) FROBURQDQG DYDUHAXOVZ RXT QRAEHCEGIR SURFHHE Z W KHEXMGHNFRP BLQDIRY 7 KHEP RXQAR \WHGH HUHGXQEHZ UMEY ARP P WRQY

SO CEGIVR\NHXQEHZ UMY Z LOCRAEHDEWWRG | RUDQ. KD AKDADH UHGEHP HGLQFRQGHANROZ W DEXMCHI FARP ELDARQDOG\KAK [P RXQIR GH HIBG

XQEHZ UMY GVARXQWY RADYCLDE®H | RUXVVR XVH DY FRUGHDARQLQ CQLQUWCBXMGHNFRP ELCDIRY , | Z HOUHCEGIVR FRQXP P DMOQLQMITEMCHN

FRP ELCDIRQ \WWHSH\KDUHYDOHR \KDUWKHEBE QRQ UHGEHHP LQ) \KDUHKRTEHY Z LaOUH GRARXUREDI DIRQ\R D DQG\KHSD P HOAR \KHGH HIBG

XQEHZ UMY FRP P MWIRQY ) XURHIP RUH LOQRHYHAZ L@V HUHGEHP RXUSXETE KD/ LQDQLP RXQAKDYZ RXTS FXVHRXUGHABIQILE® DAHMR EHBWAKDD
\RWDAZ HER RAKHD EHRP H\XEMPARWHG( &2 SHID WRAN LXGBV RUDQ. JU-DMIGHANIC) LEGI DAHARIFDK UHNXLHP HOAZ KIEK P D EH

FRQEECHG LQ\WWHDI UHH-P HOAMHIAMY R RAULQMICEXMGHNFRP BLCDIRY &ROMHIXHO® L CFRHBIY) DOSURSH® \XEP WG UHEHP SMRQUANXHAVZ RXGFDAH

RXUGHMEC) LEGI DAHMR EHOWARID RUVKFK JUHDMUCP RXQIGHHADY \R\DIY\ DFBMQ) FROBWRQDVGHAUEHGERYH Z HZ RXAGRBUIRHS

Z XK UHEHP SWRQ DG \WH UHDMAMG EXMQHNFRP ECDMRQDQGP D LOXMIGVHOLAK | RUDQ DBMICDMBEMCHNVFRP ELQDIRY 3URSHRMWH\BLIHNZ (@EHIY O

R WHHUMYDOG WXV P D EHUHDREOAR HOMIQR DEXMCHN FRP ELCDNRQWIRNRDZ W XV

7KHCHOW R RUSKXETDF VKDUHKRTGHY W H HRVHUHGHP SWRQ W KWZ W UIRSHRAR D @UIHQXP BHUR RXUMKDUH/P D CRAD@BRZ. XVVRFRP SBIM\KHP RW
GHLEER EXMOHWFRP ELQDWRQ RURSWP L] HRXUFDSMBOWNKRMUH

$ VIRHWP HZ HHQMULQIR DO DI UHHP HONVRURXULQUICEXMGHWFRP ELQDIRQ Z HZ LORANRZ KRZ P D) \KIUWHKRTHYP D H HRVHWHUBE-P SIRQUIKW
D5 \WHH RUH Z HZ LEIGHHG\R WKRXUH\RHWWDQCRMRQ EDHE RQRXUH. SHRABIRQY DARWHQ® BHUR \KDUAAKDAZ L@EH\KEP WG RUBGEP SURD , | RXU
IQUDCEXMCHNFRP ELQDNRQ DI UH-P HABTXLUA/XVAR XAVHD SRINROR WHFDWK LOWHWIKUWIFFRXQAR SO WH SXUFKDHSUFH RUUHTXULA/ XVR KDYHD
PLQPXP [P RQMNR FDKDNFBRIQ) Z HZ L@HGWR BAHYHDSRWROR \KHFDK LOWHWKWATFFRXQUR P HHABKAK BNXLUHP HQV RUDUDQIHI RARLLG SOV
IDAQ) |, QOEAMRY L DOIHIQP EHUR KD/ IV\KEP WG| RUUHEHP SMRQWWDDZ HIQWID H SHRMG Z HP D GHHGAR UAAMKPXUHWHWDQLRNRQ\R
UAHYHDJIWDAMUSRMROR WHFDK LOWHWKMAFFRXQARUDLIDGY HI RAWLLG SOW LQDGAQ) 5 DMQ) DEAWRIOMLG SOV I LQIGAQ) P D LORYHAOMYH
HIXWY DAOGRHY
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RMHLCPUHFHR  LQG-BMIHY DKL KHAMDQ GAMUTEBIGYHY 7 KHOERYHFRQUGHDIRQ/P D @P WRXUCHON R FRP SBAMWHP RIMGAMLTEBIEXM QAN
FRP B.CDINRQ DYDLOEC VR XV RURSWP L] HRXUFDBAUDXUKRMH

7 KHDELOWR RXUSXEQE \KDUHKRTHIAR H HRVHUHGHP SIRQ UIKWZ WK LMSHRMR D GUIHQXP BHUR RXUMKDURYFRXEBLQRUHDH\WH SUREDELOI \WDARXU
LQMDCEXMQHN FRP ELQDIRQ Z RXT@S EHXQUKFFHM XCDQG\KDW RX Z X KDYHWR Z DIWRUIMXLGDIRQLQ RUGHMR UHEHP \ RAUNKDUW/

1 RUQUICEXMQHW FRP BCDIRQDI UHP HOABTTXLAY XVAR XVHD SRURQR \WHFDK LOWHWKWAZFFRXQAR SD. \WHSXURDVHSUFH RUBTIXLA/XVAR KDYHD
PIQP XP [P RXQ/R FDK DVFRRIQ) \WHSURECELDN \WDARXULQUDCEXMGHW FRP ELGDINRQZ RXTS EHXQIAFHM XALGRBDAY || RAUQUDCEMHN

FRP ELCDARQLY XQKFFHM XO\ RX Z RXGB QRABHFHYH\ RXUSUR IDIBSRMRQR WHWKWZFFRXQAXQIY. HANXCDMWHWKWIFFRXQN, | \ RX DIHLQQHGR

LP P HADM@IXGW \ RX FRXTS DIP SR VHID RAUNKDUAY LOWHRSHQP DINAMKRZ HYHU DABRK WP HRXUMKDUA/P D WIGHDAD QVFRXQAR \KH SR DB

OP RXQ/GHUNKDUHLQWHWWKWATFFRXQWV, QHWKHMWYDIRD \ RX P D \XI | HUDP DMICOERWRQ\ RAULQYHIE HIWRUBRVHWHEHH VR [ XQ3/H SHAMGLQ
FROGHAIROZ WK RXUUHE-P SWRQXQICY. HATXIGDMRU\ RX DUHCEBIR VHID, RANKDUA/LOWHRSHOP DN

$Q¥ 86 IHHDH AVAY FRXGEHLP SRHGROXVIQFRQOHARQ Z W UHE-P SIRQVE! XVR RXUNKDUW/

2 QS XIXW WH, Q OIRQ5 HHAIRDS VR \WH2 5 $ AW Z D/MIQHGLQRIHEHIODY. 7KH,5 $ AVBIRVIGYIRU P RY RKHAMQV DG
86 IHHIO HFAVAE ROFHMIQU-EXUKDHY LFOAQ) BEP SIRY R WRFNE SXEQFO WIGHE8 6 GRP HMF FRSRUIDIR)/DQGFHANOS 6

GRP HAF \MEMADUH/R SXETF® WDGHG| RHIQFRSRIDIRYRAFXUQ) RORUDNM- DO 7KHH FAVAE] VL SRHGRQWHU-SXUFKDUCY
FRUSRIDARQIWHD QRAMNKDUHKRTEHY | URP Z KLFK \KDUA/DLHUHEXUAKDHG 7 KHEP RXQ\R WHH FVAME LVIHHD® R \WHIOUP DNAYOOHR \KH
KDL/ UHBXUAKDUHG DARHWP HR \RHUHSXUADH + RZ HYHU | RUSXUSRM/R FDBXONY WHH AVAVE  UEXURKDUQ) FRUSRUDINRQY/DHSHIP WGV GHARHI LU
P DMAVOOHR FHABQGH. \IRFN LWKDQFRHY DI CLONYRH | CLUP DNHAYDDHR WA U-BXURKDAY GAUQY \WH\CP HVE] DEGH\ HOU , QDGAWRY FHYBIQH AHBMRYY
C5SO \R\WWHH AVAVE 7KHS 6 ' HBOWY HAR \WH7UDXY  WHE 7UDKY ™ KDVEHHDJILYHQ DARRUMY R SURYLGH UHI XOMRQY DQG RIMHUI XLADGRHVR FDUY
RANDQG SUYHIMHIEX\HRUDYRAFHR WHH AV

2Q HHPEU WH7UWDKY WHBDHG1 RIFH Z KK SIRVIGAAY SD HYZ WK LOMIP IXIEDFHRQWHH AVHVE WDAP D EHUHIHG XSRQ
XQMDKH, QMEDTS HHXHEHYLFHIMKHY SURSRHG 7 WHDKY - U XOMRQVROVKFK P DU 1 RIFH LFOGVD/RHR IWH A-BNRQAR\WHH AVHW D
AVMEXNRQLQFRP SBIMATXADIROR D° FRYHIGFRERDIRY \KFKD/RAWY \RZKIEK6HE R WHS 6 , QMEDT5 iHOH&REHR D/IP HBG
WH &R [DSSIHV/ \RBQ DV6H D R \WH&RGHDORGRY/GRAIORDSSD  $ GRRXIK VP DQVXQPHMBLQZ KHKHU DQG R Z KDV WRMKHH FMH
VI FRXQBCSSD WD U3 SWRQVR RXUSXEQF \KDUWVO\WS  HAHP BHU LFOAQ) I WGP SWRYVIQFRIGHAIRYZ LW RAULQUITEXMQHN

FRP ELCDARQRULQWWHHYHQAZ HGR GRAVRQAXP P DMRXULQMICEXMGHNFRP BCDIRQE! -XO RAKAK @MIJEMD/P D EHOSSIRYHGE RXU
WRRNKRTHY  Z HZ RXGB RV SHAWHH FVAVE] R CSSO R UHGEHP SIRQVR RXUSYXETE KD/ WDWRFRXUGKUQ) DV CEGH\ HOULQZ KLFK Z HFRP SBIMD
WADMXEGUBH R WHE&RH

$Q UE-P SIRQRIRKHIUEXUKDHWDNRFFXY DWW HAHP BHU PD EHEWPAR\WHH AV LFOQQ) LQRRIGHANRDZ W RAULQUICEXMCHW
FRP BECDINRY AHMEIQLP HIGP HOM\R RXULP H)GHG DOG UANBAMG FHWIFDMR [GFRERIDIRQRURKHE M : - KHKHUDQG\R Z KDV \MIZ HZ RXG EH\XEMR AR
WHH AMVHY Z RXGBG-BHIGRODQ® BHUR IDRRY LGFOGQ) L \WHIOUP DHAYDDHR \WHUHEHP SIRQY DG UHSXURKDHVLQFRQGHANRD Z W WHLQWIO
BXMCHVARP BCDIRY FHYSIQLP HIEP QMR RXULP HYGHG DQG UMWBAG FHMYLFDMR [GFRERIDIRQRURKHE VH 1L WHWIKRMUHR \KHIQMDCEMCHN
FRP BCDIRY UL WHCQDMUHDQGIP RQAR D 3, 3( RURKHUHTXY IAOGRHYLQFRQGHANRD Z LW WHLQUWICEXMGHA FRP ELCDARY RURKHZ VHMKHE RV
LQFRQQHARQ Z WK \RHLQMDCEMGHN FRP ELCDIRQ EXWAKKHG Z MLQWH\CP HVE] CEG HIUR \WHIQWOBXMQHNFRP B.CDIRY 006 LY WHFRQMMR

U XONRQY/DQGRMHUIXEFHIURP WH7 WD |, QDBAURY EHFDAHWHH AVHW Z RXGEHSD CEGIE, XVOQGQRABR \WHUHHP 1) KRTHUWH

P HAKOQFVR D0 BIXUHGSD P HQAR WHH AVHE KDYHCRABHHGHMIP LGHS 7 KHI RIMIRQY FRXG FDXAH D UHBANRQLOWHFDK DYDLOEGIRQKDIG W

FRP SBIMRXULQANICEXMCHN FRP ELQDINRQ DG LQRXUCELAWN \R FRP SBIMRXULQMICBXMCHN FRP BLQDIRY
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7 KHUATXLUHP HOWKDAZ HFRP SOIMRXULQMDCEXMGHN FRP ELQDINRQ Z MWL WHSIRAUEHG\WP HILEP HP Dy JLYHSRMMDOBUI HAEXMCHAHY GYHDIHRYHJ
XVIQGQHIRIDIMY DQLAMWCEXMGHWARP EICDIRQ DQGP D QP IWHWP HZ HKDYHLQ Z KLEK R FRQGXPWEXH G M HIFHRQ SRMAMCEXMGHNFRP B.CDIRD
VBLJHV 1Q SDUFX@UDVZ HOSSURDFK RXUGMROMNRQ G-DBICH Z KLFK FRX@ XQGH.P LGHRXUDEL MW \R FRP SBIMRXULQMPCEXMGHNFRP BICDINRQ RQ

WP VANDVZ RX@ SURGXPH YDOH | RURXUMKDURKRTHY/

$Q SRMMDBLIHABMGHNZ W Z KIFK Z HHIMILQR GH RADMRQYFRFHOQ) DQLQWIBMGHWFRP ELQDIRQZ L@EHLY. DUHWDAZ HP XWFRP SBIMRXU
LQUWICBXMGHVFRP ECDIRQZ MO P ROMVIURP WHFBRMQ) R RAULQMICR T HIQ) & ROHNH® \KFK\BIHABMCHNVP D RABIQGYHIIHRYHXVIQ
GHRIDIY CQLQUWICEXMCHNFRP BCDIRY NIRZ LQ) \WDAL Z HER QRAVRP SOIMRXULQMICEXMGHN FRP ELCDIRQZ W WDV BB HABMCGHY Z H
P D EHXTEGIR FRP SBMRXUQUICB-MCHVFRP BCDIRQZ W DD \BIHABMCHY 7 KVUMZ LAIGRBDHDY/Z HIFFRHARWHHEGR WH P RO
SHIRG , QUEAWRY Z HP D KDYHP MG\ HVR FRIGANGHAMHFHDGP D HIMILQR RULQUITB-MGHNFRP BCDIRQROWP VAKDZ HZ RXGKDYH
UHVRAG XSRODP RHFRP SUKHOLYHLQMHAMDIRD

2 XUVHDUKK | RUD EXMQHWFRP HQDIRQ DQGDQ B HABMCHWZ W Z KIFK Z HXGP DD FRQUXP P DD EXMOQHWFRP ECDWRQ P D\ EHP DMUID®
DOHIHD DIHAMGE \WHUHRHHQWARIRQDYLKY &29," RXAEHN DQGWHMWIMYVR G-EWDQGHTXIW P DUNAV

Q HHPEU  DQRMHOWIQR FRIRDYLXVZ DVIHERWE\R KDHKUDAHGLO:  XKDQ &KICD Z KIFK KDVOQGLY FRMXG) RSB DG\KURXIKRAVHH
Z R LFOAQ) \WHS QMG 6\BAY 2 Q-DO0W WH: R+ HION 2 UDQ] DIRQGFOUG\WHRABMNR WHFRRDAVAVDH &29,° D
33XEQF+ HOW ( PHIHA R, QMDIRDRRFHD 2 Q-0 8 6 + HION DQG+ XP DQ6HYFHVGHAWABY $ B 0 $]0U,, GFROMEDSXEIF
KHDGN HP HUHGR | RAKHS QUWGE\BMAROGWHS 6 KHDGMFDUHFRP P XQWIQUASRGQ) WRE29,)  DIGRQO0 DK WH: R+ HIN

2 UDQ] DIRQFKDURMI] HSWHRAEMNDVD SOQEP I 7KH&29,  RAEIHINKDY/UAKXEMGLQDZ LGHSUHIG KHIEN FUMVARDAKDY DEYHYHD O HAMGWH
HARQRP /D06 | LQDQRLOCP DNANZ R LGH DOGWHEXMGHVR D) SRAMMADOELI HABMGHN Z W Z KIFK Z HFRQMXP P DMDEXMGHNFRP ELCDIRQFRXBEH
P DMIDID CQGOGHYHD DI HRAMS ) XWHP RIH Z HP D EHXEGIVR FRP SBIMDEXMGHNFRP BQDIROLL FRMXHGFRIFHOQ/UADNY \WR&29 '
FROMHVAR UMPAMDYHD @P LVWKH CELOW VR KDYHP HAMYVZ W SRMQICLQMIRLY RAKH\BLI HAFRP SO0 TV SHYRGGHD YHIERY DOGVHYFHY SURVIGHY DU
XOYDDEGIVR GH RIDMDQGFRQKP P DMDWIQLRAIRQLQDWP HY P DQHU 7KHH WOAMRZ KIFK &2 9, LP SCRWRXUMHDURK | RUDBXMQHN FRP BLCDIRQ
Z 1 @E-BHIGRQIXMHGYHESP HQNV Z KIFK DHKLIK® XQFHISIQ DG FOQRAEHSUHARMS LFOAQ) G LQRP DIRQZ KIFK P D HP HIHFRFHOQ) WH
VAYHIWR &29," DOGWHIRMRQARFRQEQ&29,"  RADMWLP STRAMCP RY RAHY || WHAVXSWRY/SRHGE &29,"  RURKHUP DMWYR
JEEDFRFHQFRQMHI RUDQH WMYHSHIRGR WP H RAUCELOW \R FRQXP P DMDEXMGHNFRP ECDIRQ RAKHRSHDIR)/R D\ HABMGHNZ W

Z KIFK Z HXOIP DAY FROKP P DMDEXMQHWFRP ELQDIRY P D EHP DMIDID DEHYHD O HRARG

, QDEAWRY RAUCELOIV\R FRQKP P DMDWIQLAMRQP D EHG-BHIGHWRQWHCELAOW VR UIVHHTXW DG GHEWIQDGAQ) ZKIFKP D EHIP SCRAMGE &29 '
UHFHQACRUDHAR LQ IR QG RKHUHYHIV LGFOGQ) D/DUAKOR LGRBDHG P DINAAYRDMNY GHRUDHGP DIHMTXGW LOWLE SO | LOGAQ)
EHQ) XQOYDMEGIRQWP VIFFHBBEBIVR XVRUDADD

) LD WHRXAEMHNR &29 ., PD DORKDYHWHHIHAWR KHIKWAQ) P OQ R \WHRKHUUMY GAAIBHGIOWLV3 5 WN) CRRY VHRNRQ VXK D/WWRWH
UHDWG VR WHP DNHWRURXUMHRXUMAY DG RIRW ERIEHMBOQRNRQ/

© HP D QRAEHDEGIR FRP SBIMRXULQMPCEXMQHNFRP QDR Z 1\ 0 DUMRUDQ. RKHULQUICEXMCHNFRP ELQDINRQ LQWHSUHAUEHGWP HILDP H 1Q
ZKLFK FDHZ HZ RX@ A-DHDTRSHDIRVH AH-BVRIWHSXUERHR ZIQAQ) XS DQGZ HZ RXGHIHP RXUSXEDE \KDUHYDQGAIXLADM LQZ KIFK FDVH
RXUSXETF \KDUHKRTEHYP D, UHFHYHRQD SHUMKDIH RUBWAKDQ VKK DP RXQAL FHIBLQ ALFXP WBQRHY DQGRXUZ DUDQNZ L@H SILHZ RUKGW

2 XUBSRQRU RILFHY QUHRLY DG AURRUGRP LGHKDYH DI WHG\KDAZ HP XUWARP SBIMRXULQUWICBXMCHNFRP BCDIRQZ QP RQMVIURP \KH
FRMQ) R RULQUICRTHIQY : HP D QRAEHCEGIR | LG DVXMEGIVILI HABMGHA/ DG FRP SBIMRXULQWIBXMCHN FRP ELCDIRQZ WLQVKAK WP HSHIRG

2 XUDELOW \R FRP SOIMRXULQUDCEXMGHWFRP ECDIRQP D EHGHIDAYHD 1P SCRMGE. JHHICP DNHFRQEWR)Y YRIADN LQWH FCBAICDQG GHEW

P DUNHVDQGWHRK-UUMY GHAUEHGKHIHQ ) RUH [P SBF WHRABMNR &29, FROMHARIURZ ERKIQWHS 6 DUGJGEDD DG Z KIGIWHH WO
R WHLP SCFAR WHRXEUIN RQXVZ LOG-SHIGRQI XMUHGHYHESP HONV IWARXGE TP IWRXUCELOM \R FRP SOIMRXULQUICEXMGHW FRP ELCDIRY [(FOGQ) DY
DUAKOWR LGFUDHGP DUNHAWYRDMY G-RBDHGP DNAMINXGW DOGWLLG SOW | LDEALQ) EHQ) XDYDMEGIRQ\MP VOFFHBEEGR XV RUDATD

$ CAMRIDD WHRABBINR WHE29,'  FRIRIDYLLXVOQG RMHUHYHQWV \XFK DARURIMADRIFNY (DXUDOG\DXMYRUDMI QLLFDQARXEHNR RKHJ
LQHRANRXYVAVDHY/ P D GHIDIYHD LP STRABMQHAHVZ HP DL VHHNVR CFTXULH
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1 Z HKDYHQRARP SBIMG RXULQMICEXMCHN FRP BLCDIRDZ WKOQVKFK WP HSHIRG Z HZ L@ L AHDHDORSHDMRYYH FFBWRUWHSXERHR Z1GaQ) XS
L D/SURP S® D/WDRIED SRAUEGIEXRNP RIAWDDWOBMGHN G VINHID WU BGHP WHSXETE KDWY DADSHNKDHSUFH SD CEGILOFDK HNXTD
VR \KH D) J U DAMCP RQAKHD RO G-ERMIQWHWIKWIFFRXQALFOQQ) LOMIANDCHS ROWHI XQB/KHIB LOWHWNFFRXQAIG RABUIMRAD BHBDHG\R
XARSD RAUMEH/ LU D) GWXS\R R LQMIARSD QWROMRQH SHOH/ GYIGGE \WHQ® BHUR \WHORAMBEDAQ) SXECF KDWY Z KIFK
UHEP SURQZ LOFRP SBIMD H W XIVK SXETF VKDUHKRTEHIATULI KWDAKDUHKRTHY LGFOGQ) WH U KR BHFHYHI XUWHUAT DAY GMMEXNRYY L 0Q)
\XEWMAMR CESTFCEGIQY. QG UL D/SURP S® DYWHDRIED SRMEBH RIRZ LQI \WKAK BHE-P SWRD \WEMAARWHIDSSURDOR RXUUHP DQQ) \KDHKRTHY
DOGRXUEROGR QLHARY OMXLEDMOGEAWRYH KEMPANQHIFK FDHR RXUREM DIRQYXQEHUED. P 0D, VIE/@QY. \R SURVCGHI RUFTIP VR FUHAVRLY DG
WHUXUP HOVR RKMHUCSSTIFCERIQY. 2 XUDP HIGHG DG UWAABAMGP HP RIDGE® DOGOMFBYR DARADNR)Z L@SURYIGH\WDAML Z HZ LQGXS |RUDQ RKHU
GDRQSURMRWHFRQXP P DIRQR RULQUDCEXMGHWFRP ELGDINRQ Z HZ L@ RTRZ WHI RBIRQ SURFHBXUAY/Z [\ UASHRAR \WHATXGDARQR \KHWKWY
CRFRXQADVSURP S\ DV UHDRIED SRMEGIEXVRAP RIMWOIQWWMD EXMGHW G, VAKHIHD MU \KEMPAR CSOFCEGI&D P 0O, \VOG/QY. , QHWHUFDH RXU
SXEQF \KDWHRTHYP D UFHYHRD SHMKDUH RUBWAKDD SHMDUH ROWHUHGEP SWRQR WHUNKDUY DQGRXUZ DUDQWVZ LOH SLUH

Z RWOW , QFHIBQALURP WIIFHY RXUSXETDE \KDBREHYP D UFHYHGWRID SHMDHROWHUHEP SWROR WHLNKDUY 6HH32 1 WILG
SOMHVELQ) FOIP VDI DQWAKY \KH SURFHHO KHIS LOWKHWKWATFFRXQUARXS EH UHGXFHG DG WHSHUNKDUHUHE-P SWRQLP RXQUIFHYHGE, \KDWKRTHYP D
EHGWWDO SHMKDH DQGRMHUUMN | CRRYKHHOQ

, | ZHVHN\KDUKROHJDSSURYDOR . RXULQMDCEXMOHWFRP BQDWRQ RXUBSRORU GLHARLY H HRXWHR T LFHY DGMVRYWRUDQ R \WHUDH [ LIDMVP D
HBRWR SXURKDVH\WKDURY T URP - SXEQF VWKDUKKRTHY ZKIFK P D L OHFHD YRMRQ D SURSRHG EXMOHW FRP EQDINRQ DQG UHEXFHWHSXETF 3 | GDVR
RXUSDWS 2 Ll QDY 6KDUIH/

| Z HHHN\KDUHKRTHUDBSURYDCR . RAULQWICEXMQHWFRP BCDINRQ DG Z HAR RVRQGAWHEHP SWRQVIQFRIGHANRQZ W RAULQUWICEXMQHW FRP BQDIRQ
SXUKOQAR WHWGHUR | HUXXGY RAUQWIDKDHKRTHY GUHARLY H HXWWHR IFHY DoMRYRUY R \KHUD LADMV/P D SXURKDH KDV IQSUYDMD
QHIRMMG\WIQRNRYY RUQWHRSHR P DN WWHUSURUWR RUI RTBZ 1Q) \WHFRP SBUWRQR RXAULQWICEXMCHVFRP EQDIRY ODINRIK WH  DIHXQ@EHIGR
REQIDIRQW GR\R 3BDHWHH 3BRSRHGYOXMCHN 6RUAQ) R 3RMAND/AMCHN&RP EQDINRQ70JHN  3HP WHE3XUFKDH/R RAUG HRXUMEY
FROBIGHGLQRXUSIRGHRAMY GDMG- XO IRUDGHAUSWROR KRZ \MFK SHYRQYZ LAGHMP LCHIURP Z KLFK VKDUHKRTH YR VHHN R CFTXULH KDY
6XFK DSXUKDHP D LGFOXGH DFRQUERXDCCANGRZ GG HP HWKDAGKAK VKDUHKRTH DIMRXI K WMDKH UHFR G KRGHUR - RAUMKDUAV LV QR GRQIHMHEHH IADD
RZ GHUWHIR  DQG\WHIH RUHDI UHYQRAR H HIFVHIWUHG-P SWRQUUKW |, QWWH HYHQAKDRXUG SRQRU GUHARLY H HRAWHR I LFHY DEYMRYRUDQ R WHU
O LODMY SXURKDVH SXETF KDWY/ LQSUYDRD GHIRMDMG\WEIQRNRYY | RP - SXETE WKOHKRTHY Z KR KDYHODHG HBRAMG\R H HAVHWHUUHEHP SWRQUUKW
MK VHIQ) \KDUHKRTHY Z RX@S EHUATXUUHG R URYRNHWWH USUIRUHBRNRQ/WR UHGHHP \RHUMKDUAY 7 KHSXUBRHR \KFK SXUFKDHY FRX@S EHWR YRM\KRK
KDWVIQI DYRUR RAULQWICBXMCHN FRP EQDIRQDQG\WWHIHR | GRHDH\WHANHIKRRGR RBBIQQ) \KDUHKRTHIDBSURYOOR RULQWICEXMGHW

FRP ELCQDIRQ RAR\DIW\ DFEMQ) FRIAWRQLQDQDI UHHP HAZ 1\K D\BLI HAKDABN LAY XVAR KDYHDP LQP XP QHAZ R RUDRHIEIQDP RXQAR FDWK DARH
FERMQ R RAUIQUWICEXMQHWFRP BIQDINRY Z KHHIWSSHIYW WDKK WXL HQAZ RX@ERKHZ VHGQRWEHP HA7 KIVP D URKOWQWWHFRP SBURQR RXU
LQWICEXMCHN FRP BDIRQWDANP D QRARKHZ DVHKDYHEHH SRME®H

, QOEAMRY LI \IXFK SXUKDH/DUHP DEH \WHSXEQF | GDVR RUEDWS 2 WA 6KOWYDGWHQ®P BHUR BHH LADOKROHYR RUMAXUIMA/P D EH
UBFAG SRMED P ONGQJ WAL LEXOWR P DQEQRURBEIQWH TXREMRY QXY RMIEQ) R RAUNHRXUME/RQD DIRTOHXUMA/H FKOQIH
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, | D\KDUKRGHJI DR UHFHYHCRWFHR - RXUR THUWRUHEHHP RXUSKXETF \KDUHY LQ FRQCHRNRQ Z LW RXULQMNDCEXMOHWFRP HCDWRQ RUIDLOY\RFRP SO
Z 1\ WHSURAHSXUHY | RUMWGHUIQ) IWWAKDUHY KK \KDUHYP D QREHUHGHP HG

: HZ L@ARP SO Z W WHWIGHUR | HUXGVRUSIR \ GV DY/CSSIFCE®! Z KHOFRIGAMY UHIHP SWRVIQFRICHRIROZ W RULQWICEXMCHN FRP ELCDIRD
" HEAMRXUFRP SIDCFHZ W \RHVHUXGV L DVKDUHKRTH LOVR BHRHYHRXUMOGHUR | HURUSUR | P DMUDYY DYCSSOFEG! WA \KDUHKRTHP D GRV
EHRP HIZ DR \WHRSSRWQW\R UHEHP IWMKDWY , QDEAMRY WHWIGHUR | HUGRRP HIVRUSUR \ P DMUDYY DVCSSTFCED! WDAZ HZ LI XK \R
KREEHYR RXUSXEDE \KDUIQFRQGHRANRQZ [\ RAUQUICEXMCHNFRP ELQDIRQZ LADGHRUEHWH YOURXY SURFHBUH/WDAP XWEHARP STHGZ W IQREHAR
YDOGD WGHURUWHEHP SXECE\KDWY ) RUH CP SO Z HP D WANXUHRXUSXEDE KDUHKREHYVHHNGQ) VR H HIAVHWHUBHGE-P SIRQUIKW Z KHKHARH DA
UHFRGKRTHYRUKRBWHUMKDUA/LQ WHAEP H' AR HWHARMGHMHURHMYLEDA AR RAUMDQU HUDI HYBURAR WHEDMVEWR I LOWHWG-UR | HJ
GRP HQVRUSIR \ P DMIDYP DBGWRVKAK KRTHY RUXS VR R EXMGHW QD VSUR MR WH YRMRQWH SURSRVDOR DSSLRYHWHEXMGHN FRP ELCDIROLO
WHHYHQAZ HAMMEXMSUR \ P DAMUDY R GHIYHANHUNKDUAARKHWDOU HUD HOWHBRURQFDED , QWHHYHAKDAD\KOUHRTH DR FRP SO Z W
WHHRUD) RMHUSIRFHBUY IWMKDUAVP D QRABHUHEHP HG 6HH2 3URSRHGIOMGHN2  6RAAQ) R 3RAMMID/AMQHN&RP ELCDIRQ7DIHN?
7HIGHIQ) 6\RAN & HWIFDM/IQ&RIGHARQZ W D7HIGHUR 1 HURUS H3HP SINRQ5 LIKW  FRQBIGHGLORXUSIRSHRAMY DM - XO

YHDXVHR RXUTP LG URVRXUAHY DQG\WH\LI QL LEDQWARP SHIMIRQ | RUBXMQHWFRP ELCDIRQ RSSRUIMQUKY IWP D EHP RHAL LEXOVRUXVVR FRP SBIMRXU
LQUPCEXMOQHNFRP ECDIRY , | Z HDUHXCDEBIVR FRP SBIMRXULQMPCEXMOHNFRP ELCDIRD Z MMQ WHUHTXLLHGWP HSHIRG RXUSXEQE \KDUHKRTHY
PD. UFHYHRQD DSSWF P DAD SHUMKDLH RUGWILQ FHIBLO ALLAXP WBIGRHY RQ RXULHEHP SURQ R WHUMKDUHY DQGRXUZ DUDQNZ L@H SULH
ZRUKOW

© HH SHAWR HFRXQMILQMIHFRP SHIMRQI URP RKHUHQIMVKDYLQ) DEXMCHAREMPAYHVP LOUWR RAY LFOGQ) SUYDMIQMURY ZKIFKP D EH

| GEYICOYRUQMIMT HYSDMGHIKLSY  RIHUEDION FKHAN FRP SOV DG RMHUHQMEY GRP HANF DG LOMIDIREOFRP SHIY | RAMHWSHYR BXMQHRHY
ZHIQMG\ROFTXLA 0 D) R WHHLIGEYIGOY DG HMAY DUHZ HIDHWEEDAKHSE DG KDYHH WMYHH SHIHIFHIQIGHM LQJ DOGHIHAMY GUHR® RU
IQAA® DFNAMMRYVR FRP SIQHVRSHDMY LORUSIRVIAQ) VHLYLFHAR YOURXVIQGAMUHY 0 DD R WHHFRP SHIVRLY SRAAN/J U-DAMFKQFDOKP DQ
DGRMHUUBARXUAHVRUP RIHEGFDOQGAMY NRZ BEIHWOQZ HER DQG RXUI LDGALCOUARXUAHY Z LOEHUADAYHD QP LWWMGZ KHFRQMDXAGZ W \WRHR P DO
R WHHARP SHVRLY ©  KIBIZ HEHIHHWHHDHQ®P HRABLI HABMCGHMAYZ HARXT SRMMDID CFTXUHZ W WHQHSURHHO/R RULQUICR | HIQ) UG
WH\DBIR WH3UYDAM3@A-P HQNV DUWDQN RXUCELON R FRP SHMZ W UAGHRARWWHIFTXOAMROR FHYSQVELI HABMQHRAARDATHM] CEGZ LOEHAP WG
B\ RXUDYDIDE®| LDIADOHRXUAY 7 KIVIGKHHWRP SHIMYHEP LMINRQJLYH/RKHY DQDGYDOM HIQSXAYXQ) WHIFDXOMMWROR FHIBQVELI HABMQHAHY
) XUKHIP RUH LOWHHYHQAZ HVHHN KDUHKREEHUDSSURYDOR. RXULGMBCEXMGHN FRP BLQDIRQ DG Z HDHREQDMGWR SD. DK I RURKUS@NS$ 2 LAY
BKOUV IV | SRMMDED UHEHWHUARXUAHY DYDDEGIVR XV RURULQUWICBMCHNVFARP BCDIRY $Q R \WHHREQ DIRQYP D STFHXVDADFRP SHIMYH
GMIGYIREIHIQWKFFHMX® GHIRIDI RUQMICEXMGHVFRP BIGDIRY |, | Z HOHXQEGIVR FRP SOIMRXUQMICEXMCHN FRP BQDIRQZ MOQWHUTXLHG
WP HSHIRG RXUSXEQE \KDWHKREHYP D UFHYHRQD C5SUR LP DMD SHMKDUH RUGWLQPHMBEQ AP WIZFHY ROWHANXEDARQR RUMKWY
CFFRXQADQGRXUZ CUDQWVZ LG SUHZ RWBWW 6HH32 | \KLLG SOMAVELQ) FOIP VDI DOWAKY WH SURFHHBY KHIB LOWHIKWAIFFRXQIVRX T EHUHSRHGDOG
WHSHNKDUHUHGEP SWRQLP RQAHFHYHGE \KDHRTHYP D EHOWWID SHMDH DQGRM-UUMN | CRRYKHHOQ

| WHIXQOB/QRAEHQ) KHTBLO WHWKWDFFRXQADUHLQUK | LAHAR DIBZ. XV RSHDMI RUDMBDWWH P RQKVI RTBZLQ) \WHFBRMQ) R RXULQMDO
RIHIQ) ZHP D EHXQCEGIVR FRP SBIMRXULQMDCEXMGQHN FRP BICDIR)

7 KHI XQB/DYDLOEGIVR XVRANGHR \WHWWAZFFRXQIP D' GRAEH\K | LAHQARDIRZ XVAR RSHDMI RUDABDAWH P RQIMVI RTBZ LQ) WHFRIQ) R RXU
IQWICR IHIQ) DWXP LQ) \WDNRXULQUDCEXMGHN FRP ELQDIRQLY GRWRP SBIMGGAUQ) WDMP H : - HH SHAVWR LGRXUMI QU LFDQAFRWVIQSXUMXVR RXU
CFIXMMRQ SO 0 DI HP HAY SOQVR DEGHM KLY QHHG | RUFCBABCDNE SRMMMICE00V URP FHMBIQR RXUDH LADAY DUHAVAXWHG LQWHVHRNRQRXU
SIREHMVAM- XD W®G30 DDIHP O VAXWIRQDQGS UOMVR ) LQDQRO0 RBWRQDOGS5 HXWVR 2 SHIRYY + RZ HYHJ RXUDH LADM/DUH
CRWREDI DAMGAR P DNHEDQAR XVIQWHI XWMUH DOGZ HP D QRAEHCEGIVR UIVHDEAWRIO LQDGAQ) 1URP. X LADMG SOMAV/GHHADY \RIXQGRXU

H SHOHV $Q \KAK HYHQAQWWHI XMUHP D GHIDAYHD LP STAAHDDOMY U DEQ) RAUCELAW \R FRQMMHDVDIRQ) FRIFHQDAKAK \WP H
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© HEHDHYH\WDAKHI XQB/ DYCLOEGIVE XVRANMGHR \WHWKWZFFRXQNDUH\X | LEHQAR DIRZ. XV\R RSHDMIRUDABDIWWH P RQKVIRTRZ Q) \WHFRIQ) R
RUIQWICR | HIQ) KRZ HYHJ Z HFDQERADAXUH\ RX \WDARXURXP DMLY CFRXUDM 2 | \KHI XQB/DYDLOEBGIR XV Z HFRXGXVHDSRWROR WHI XQB/ DYD.DE®
VRXARSD. |HAAR FROMEIQAMR DAY Z LW RXUMHDUK | RIDVBLJHABXAMCHY : HFRXGDOR XVHDSRMROR WHI XQB/DVDGRZ QSD P HVWRARIXQGD
SRWRS SIRMRY DSRVIMRQIQBIWHYR LQMIEMIGHGR NH-B B FABXMGHARVI URP 3\KRSSLQ)” DURXQG | RABQUORNRY/Z W RKHUFRP SIQH/RU
LOYHARYRQWP VP RUHI DYRIEGIVR \KFK \BLIHABMGHARY Z W UASHAWR D SDMFEXTUSIRSRHE EXMGHNFRP ECDIRY DEKRXIK Z HER GRWDYHIQ
PXUMAQMMROWR GR\R | Z HHOMIGIQRDBWHUR LQMMZ KHIHZ HSO.GI ROWHUI KR BFHYHH FOMYW | URP DVBIHABMQHWDGZ HH
KEVHIXHQ® UHTXLUHGAR | RUHWWAFK | XQB/ Z KHMHUD/DUAKOR RXUBHIFK RURKHZ M Z HP LIKWIRADYHVK | LFLHVXQB/AR FRMMWIKLQ) |RJRJ
FRIGAWBHAMHFHZ W UASHAAWR D\BIHABMGHN |, | Z HOWHXTEGIWR FRP SBIMRXULQUICEXMQHW FRP ELCDINRQZ WMQWWH NG WP HSHIRG RWU
SXEQF \KDWHKRTHYP D UFHYHRQD CSSUR LP DAD SHAMDH RUGWILQFHIBIQALRP WEFH/ ROWHONXEDIROR RANMKWAIFFRXQADQGRXU

Z DUBQNZ I@H SIUHZ RWEW |, QFHIRQAURXP WY RUSXETF \KDIHRTGHYP D BHFHYHGW\KDQ SHMDHRQWHUHIP SWROR WHUMKDUHY
6HH32 || WILGSDWNAYBUQ) FDIP VR DQWAKY \KH SURFHHEY KHIB LQWHWKWMATFFRXQAARX@ BH UHEHRHE DG WH SHMKDUH UHGP SWRQCP RQABFHYHGE
VKDHKRTHYP D EHOW\KDQ SHMDOH DGRKHUM | CRRYKHHO

| WHQHABLRAHHBY R RXULQMDOR [ HIQ) DQGWH\DBIR \WH3 UYDWM 3 @FHP HQV - DULDQW QRAEHQ) KHTS LQ \KH WKWADFFRXQWDLHLQWKI | LAHQMWFRX TS
@P VWNH CP RXQADYDLIEGIVR | XQG RUMILAK | RUD\BLI HABXMOQHN RUBXMQHARY DQG FRP SBIM RXULGMDCEXMOHN FRP B.CDIRQ DG Z HZ LG BHIGRY
@OV ILRP RXUGSRORURUP DQDIHP HQWADP W 1XQG RXUMFDURK |RUD EXMQHN FRP EICDIRD R SDL RXUMM HY LI DQ. DQG \R FRP SBIM RXULQMPO
BXMQHW FRP ELQDIRY |, | ZH DUH XQDEG! R REILQ WHH GDQV ZH P Dy BH XQDE®! R FRP SBIM RXU LOMPOEXMGHW FRP ELQDIRY 2 XUBSRARJLY GRW
REQIDAG\R I XQG\KFK GOV

2 1 \WHQVSUIRH-B/R WIVR HIQ) DOG\WH\DBIR WH3WYDM3@A-P HQV CUDQV RQD CBSUR P DMD LV DYDIDEGIVR XVIQMDTD RAMGHWWHWKAW
CFFRXQR I XQGRXUZ RINGQ) FEBABCUHTXLP HOW | Z HDUHUATXUUHGVR VHHN DGAWRDOFCSAND Z HZ RXGBQGHHG\R ERURZ. 1XQ0/IURP RAUBSRQRU

P DIDIHP HOMOP RURKHWLG SDUWAAR RSHIDMRUP D EHI RUFHGVR QNXCDM 1 HWWHURXUB SRQRU P HP EHYR RXUP DQIJHP HQAWMEP GRUDQ. R \WHU

D LADMVLYXQEHUD) REQI DARQWR GO0 XQB/WR RURKHZ IVHIQMHIAD XVIQVKAK AU WBIFHY $ Q. \WKFK BO0/Z RXGSEHUBOGRI | URP 1 XQB/KHTS
RAMCHWHWKAWIFFRXQNRUI R | XG0/ UHBDHG\R XV XSROFRP SBUROR  RULQWITEXMCHNFRP ECDIRY , | Z HDHXTEBGIVR REBQWHHED)/ Z HP D
EHXTEGI\R FRP SBIMRXULQUICBXMQHVFRP ELCDIRY |, | Z HOUHXTEBIVR FRP SBIMRXULQUMICEXMGHN FRP ELCDIRQ EHFDHZ HER QRAKDYHVK | LELHOV

| XQB/DYDDEGIVR XV Z HZ LQEH| RIAHGWR AHDJHRSHDIRQY DG ANXLADMWHWKZFFRXQIV, QVKFK FDH RXUSXEQE \KDHKRTHYP D UFHYHRID

SHAKDUH RUGWLQPHMEIQALRXP WBGRHY DOGRXUZ DUDQNVZ L@H SIUHZ RWKBW RXUSXEQE \KDWKREHYP D BFHYHOWKDD SHAKDUHRQ\WH
UHE-P SIRQR \WHUMKDUY 6HH22 | \KULG SOMAVEUKY) FOEP VDI LQWAKY \KHSURAHHB KHTS LOWWHKWATFFRXQUVARX@S EH UHBXAHE DG \WHSHUMKDUA
UHE-P SNRQLP RXQAHFHYHGE, \KDWKRTHYP D EHGWAKID SHAKOUWH DQGRAM-UUM | CRRY EHBZ

BXEVHIXHAR RXUFRP SBURQR  RXULQMDCEXMQHWFRP E.QDARY ZHP Dy EHUHNXULHE\R\KEVHTXHQ® \ENHZ UMM GRZ QVRUZ UMM R 1V URRKRMUQ)
DQGLP SOLLP HOWRURKHUFKDLD H/WKDWARXES KDYH DM QU LFDQADHI DIYHH | HAARQ RXUI LCDQADCFRQGMRY LHKXAVR RSHDMRQVDQGWHSUFHR RXU
VHRXUMIY Z KLFK FRX@S FDXVH\ RX VR GRAHVRP HRUD@R! \ RXULQYHIT HOW

( YHRLL Z HFRQBAW] WRMLYHGH QM HFHRQDVEL HABMQHNZ W Z KUFK Z HFRP ELCH Z HFDQCRADKKUH\ RX DALY Q@I HFHZ L@OIGHOM DTP DMIDD
DAKHAKDAP D EHSUAHZ 1AW D SOOI HABMGHY \WDAMZ RXTS EHSRWMEBIVR XQGFRYHUDEP DMIDCMKH/ARIRXIK DFXWRP DY [P RQM OH
AMHFH ROKDNVCRRY RAMGHR WHBLIHABMQHN DG RANCHR . RAUFRQIRCY. [@CRAIALDINA $ VDUAKOWR WHHICARY ZHP D EHIRFA-G\R @A
Z UMM GRZ QRUZ UMM R | DWVHIV UKRKRMHRXURSHIDIRQY RUGFXULP STIUP HOARURKHUFKDLI H/ARDWFRX TS UAXOVQRXUBHERIY GRKHY ( YHDLL RAUGH
AMHFHWFHAM XD LG-QINH/FHISQUMY XGH SHRMGUMP D DUMADQGSUHRAM NGRZ QUMWVP D P DMIDT HLQDP DOGHCRNFRQIMMAZ WK RXU
SUATP LD UNN CEDOMY ( YHOWRXIK WHHRKDUH/P D EHQRQ FDK WP VDG QRAKDYHDQLP P HADMLP STAARQRXUGIXGW \HI CRAKDAZ HU-SRW
FKOLJHVR WKLY CDMUH FRXTS FRQUEXMVR GH DAYHP DUNAASHIA-BWRQY CERXVXY RURXUMARXUMY | QDEAURY FKOUH/R MY DMUHP D FDAHXVAR LRI
QHAZ RW RURKHUFRYHIDQM\R Z KIFK Z HP D EH\KEMAND/DUAXOWR DAXP LQ) SIHH MY G-EWHBGE, DMBJHADMGHVRUE YLWHR RURBEIQQ)
SRUARP EDIRQGEWIDAQ) $ FFRAQIO D) \KOWKREHRUZ DUBQMRTHIZ KR FKRRH/AR WP DQDVKOUHKREHURZ DUDQMRTHJ BASHRARYHD

| RIRZ LQ RAUQUWICEMGHN FRP ELCDINRQFRXTS VK | HUD UHBRNRQLOWH YOOHR \WHUMARXUMEY 6XFK VKDUHKRTHY DG Z DUDQMREHY DHXQINHD \R
KD/HDUP H3 | RUVKFK UHBANRQLQ YDOHXQBWAKH DHCEGWR\XFFHA XD FOIP \KDAKHUHBAIR)Z D/GHRWHEHTFK B\ RXUR | IFHYRUGUWRRYR
DGAWR FOHRURKHUILGHDY GWRZ HGE \WHP \RRXUFRP SO RULL \WH DUHCEGIWR\XFFHA X® EUQ) DSUYDMFDIP XQEHM-PXUAAY/ @Y V\KDAKH
WOEHUR | HUP DMUDYRUSUR \ \WBAP HOABHIG) VRKHEXMGHN FRP ELCDINRQ FRQIEECHS DQ CRIRTEGIP DMUIDCP WK HARUP DMIDORP DWRQ
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2 XUWKDUHKRTGHY/P D BEHKHGQCEGH I RUFDLP VB WILG SDUNAY DI LOWKVAR WHH WINR QMUEXWRQVUHHYHGE WHP XSRQUHE SWRQR WHU
\KDWH/

| Z HOWHI RUAHG\R HOMLQR DQIQRYHIMITXGDARY D) GMMBMRQ/UHFHYHGE, \KDUHKRTHY FRX@ EH YLHZ H5DVOQXQDY. | XCED, P HM W2 D/SIRMHG
\WDAP P HADAD | RTBZ Q) WHAMRQZ KK WHAWMEXWNRQZ D/P D3H Z HZ HHXTEBIWRSD RUG-ENDARH | DOGHIQWHRA@Y FRUHR
BAMGHN $ VD UAXOVD AN RUFRXGVHHN R UFRYHMRP HRUDTIIP RXQVUHFHYHGE! RAMKDUKRTEHY ) XOWHP RIH RAUGUARYP D EHYIEZ H3DY
KDYLQ) EHAKHG\WHUI LGADY GANAR XV RURXUFUHEARYDQGRUP D KDYHDRMGLQEDG DM WHIE H SRUQ) \MHP VHYHYDQGRXUFRP SDQ \RFDIP V
Bl SD Q) SXEQF \KDHRTHY URP \WHWKWZFFRXQASUR MR DEGAMQ) WHRDIP VR FUGEVRY :  HFDQRADAKUA\ RX\KDVFDLP VVZ LAORAEHEUIRXIKW

DI DQWKVI ROMHHUDRY :  HOGGRAUGUARY DGR I LFHYZ KRNGRZ LQI® DIGZ LADXD DARRU] HSRUSHP WWEDQ. GMMEXRQVR EHSOIGRAWR RXU
\KDHSUP LXP CFFRXQIZ KUBIZ HZ HMXQEBIR SD. RAUGHEWD/WH | DOGHIQWHREY FRUHR BXMQHVZ RAGEHIXGVR DQRIHFHDOGP D EH
QCEGH RUDILGHR DIGLP SUNRGP HWRUILYH\ HOWLQWWHE&D P DD, VDY

, | ZHDHXCCEBIR FROWKP P DMRXULQUMICEXVQHNFRP EICDIRDZIKIQ P ROKVR \WHFERMQ R RXULQUDOR 1HIQ) . RXUSXETF \KDUHKREHYP D
EHI RIAHGWR Z DIVEH RGG\WHWWMY EXMOQHNV A, SHIRG\WHLHD \WUEH RIHUHGHP SIWRQ1URP. RXUMIKWAZFFRXQW

| Z HDHXQ@EBIVR FRQKP P DMRXULQUICBMCHNVARP BECDIRQZ MO P RQKVIURP WHFRIQ) R RAULQWICR IHIQ) Z HZ IGDDVSURP SW® DY
WDRIED SRMEBIEXWRAP RIHWIQWDEXMGHN A VRHIDNM UEHP DOSXEQF KA \WHDRAMBQEQ) DADSHMKDUHSUFH SD CEGILQFDK HIXOOR
WHDIJ U DAMOP RQANHD RO G-ERIMIWHWKWIFFRQMFOXAQ) DO TP RXQNUHUIAHMY LQMMWDLIHG ROWHWNIFFRXQMRBUHYRA® WHBDHG
WRXVIRSD RAM H/ UL D) GWXS\R R LOMPIVRURUGMROMWROH SHOAY GYGGE WHQ®P B-UR WHORXMBEQ) SXEQF \KOUDDG
FHDHDORSHDARY/H F-BWRUWHSXERHVR Z1QAQ) XSR RAUDIOWE ZD R DYROQBY QIXGINRD DVIXWHIGHAUEHGKHHMQ $Q WGP SIROR
SXETF \KDUHKRTEHY I R \WHWAZFFRXQAKDEEHH | HAMS DARP DIFDD B\ IXQRMRQR RXUP HIGHS DG URMBMGP HP RIDQGXP DOGOMFGYR DARADIRY
SURNRRXUFRP P HAQ) Q) YROQEY QNXEDIRY || Z HOHUANXUHGR QX CDMSUR MR GMUEXG) \MHDIJ U DAMDP RQAKHD RO G-ERIIWWHWKWY
CRFRXQMKHDVKAK Z LQBQ) XS TIXEDNRQ DG AMIEXMRP XWWRP SO Z [\ \KHOSSIFEEGISRYIMRVR \WHERP SOQHVS FW, QDD LOMHWRLYP D
EHIRFAHG\R Z OV RIGWHWRBMCHV A VIRKBZ LQ) \WH P RO LQUWICBXMQHWFRP ELCDINRQ SHURG EH RUAWHUHE-P SWRQSURFHHE/R RAUNMKWY
CFFRXQNEHFRP HDYDOEGIWRWHP  DOGWH UFHYHWHUMOR \WHUSRWROR WHSURFHHD/IURP RAMIKWZFFRXQA: - HKDYHQR REQI DAROVR UHMDI XQBY
VRLOYHWRLY SURVRWHEDMR RXUUHE-P SINRQRUGIMEDIROXQBW SURNMHIR Z HFRQXP P DMRAULQUWICBXMQHWFRP ELCDNRQRUCP HIGFHWEQ
SIRMMRY/R RXULP HIG-G DG UMABIAGP HP RIDGE® DQGDMFBYR DARADNRQ DOG\WHORID LQFDHYZ KHHLOYHWRLY KDHVRXIKWR UHGHP \WHU
&OWS 2 WA@Y 6KV 2 QD XSRORXUBHE-P SIRQRUD). AMXEDNRQZ LEIBXECF KOUHKRIEHY BHHIN@G\R GMMEXIRQYLL Z HOXTEBIVR FRP SBIMRXU
LQWIOEXM AN FRP BQDIRQ

7KHIWDQAR UHJIUDARQ WL KWAR RXUB SRORUDQG LW SHLP WEWDQU HH/P D P DNHIWP RIHAL LEXEWR FRP SBIMRXULQUDCEXMGHW FRP E.CDIRQ
DQGWWHI XWUHH HAMVHR \KFK WKWP D, DGYHIHD Dl HAAKHP DINABUFHR RXUS@WS 2 LAQDY 6KDH/

3XUXOQAR DQDI P HOAHOMBGLQR LOFRQGHRANRDZ LW RXULGMICR [ HIQY - RXUG SRQRUDQG W SHLP WG HiHH/FDQGHP DOGWIVZ HUH IMALMH

) RXQE-UB KDL/ DG \WH3WYDM3@AP HYW  DUDQNDIGWHEDWS 2 B 6K XQEHOLQ) WH3WYDM3@R-P HQY DUDQVOQGKRTEHYR Z DUDQN
WDP D EHIMKHGEXSROFRMMRQR Z RINQ) FOSMIDBO0/FDQGHP DOGWDAZ HUHI MMNKAK Z DUIONVRUS@WS 2 LAY 6KOUA/MKCEBIXSRY
FROMMRQR \XFK Z DUDQW :  HZ L@EHDAKHFRIAR . UHD RMIC) WHHVHRXUMY 7 KHUD MADARQ DG DYDMEMY R \XAK DVIQU LFDQAP EHUR VXU
| RUNDAQY LQWHSXETF P DNANP D KDYHDQOBEYHYHH I HAARQWHP DINAMBUFHR RAUBDMNS 2 LAY 6KOWY ) XUWHIP RUH WH) RXQE-UBKOW/Z RXG
EHFRP HWBQM HIEGIHDMHAXDQRH\ HIUD\MMHEMR \WHFRQKP P DARQR RAULQUMICEXMGHNFRP BLCDNRQLL \MEVHNXHR RAULGMICEXMCHN

FRP ELCDIR) \WH@MWB ERWGAOBISUFHR RAUSOWS 2 LAY 6KOWHDOWRM AHB/ SHUNKDUH DVDEWAG I RAKDUH\SDNV \KDHAYIGHID/
URUDY] DIRY/DQGUHTEANT DIRY [RUDQ WIEQ) @ VZIMOD)  WIEQ) @ SHIRGFRP P HAQ DMBDW @ VONMUIRKULQUITEMGHY
FRP ELCDIRY 7 KHSRWELOW R \KH) RXQEHUGKDUAYEHQ) WM HIEGIHDMHUEDHGRQRXUE WS 2 WEQY 6K MDAQ) DADUADAYHD \P DOSHP P \R
WH,32 SUFHR RXUS QWHXOGAH/\RHSRMMCEOMRQWR RXUSXEDE \KDHKREHY , QDEAURY WHH IMAMFHR \WHUH MIDNRQUIKWP D P DNHRXU
LQUDCEXMCHNVFRP ECDINRQP RIHFRWE® RUGL | LEXOWR FRFOGH 7 KWLV EHFDXAHWH\KDHKRTHYR WHVBL HABMGHVP D LGRUHDHWHHDAUW WENHKH
HHN LQWHFRP ELGHE HQMY RUDW | RUP RUHFDWK FRQUGHDIRQWR R VFKHQHI DYHLP STRARQWHP DINBUFHR RAUS@WS 2 @Y 6KOUHAKDAY

H SHARGZ KHOWHVHRXUMI/RZ GHGE. RXUBSRQRUDQGKREHYR Z DUBQMKDAP D EHMKHGXSROFRQHWMRQR Z RINGQ FOSMBOBTR/RUKHU
UASHRARYHSHIP WHG\DOU HIHVDH U MMIG
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YHDXVHZ HOUH QRATP WG VR D SDUNRX@QULQGMYE VFHRRURUDQ VEHALLF \BLY HABXMCHMHY Z 1MW Z KLFK MR SXUWXH RXULQMDCEXM QRN FRP EQDIRQ \ RX
Z1QEHXQDEAIWR DFHIBLQ \WWHP HIWRUUMWVR DQ SDUNFRX@UVBLI HABXM QHMIRSHDIRQY

: HZ LOWN R FRP SBIMRULQWIBMCHWFRP BLCDINROZ W DORSHDMY FRP S0 H FHBWRDIZ HZ LAXRAXQEHURXULP HIGHG DOG UAADAMG

P HP RIDQGP DOGOMFBYR DARADIRY EHSHP WHE\R H | HFAMDMRULQWITB-MGHW FRP ELQDIRQZ 1W DCRMHUETIN FKHAN FRP ST RMP LOUFRP ST
Z WK GRP LCDORSHDINRYY %4HDAHZ HKDYHQRAY HAGHQINIHG RUCBSURDAKHG Q. \VSHALLF B HABMGHNZ WK UASHRAAR DO LQUWICEXMGHN FRP BLQDIRQ
WHIHLY GR EDIVAR HYDODMWWHSRMEGIP HIWRUUMVR 0 SOMEX@INEL HABMGHMY RSHIMRYY UAKOVR RSHDIRYY FDKIGZ V GrXGW |LQIGADD
FREEWRQRUSIRSHRN 7RWHH \WAZ HARP SBIMRXULQUDCEXMGHWARP EICDINRQ Z HP D EHON HAMGE: QA HIRXVUMWYIGKHI-QAQWHEXMGHN
RSHDIRQ/Z WK Z KIFK Z HFRP BLGH ) RUH CP S LI Z HFRP ELGHZ W DI LDGADTD XQUBEGEXMQHVRUDQHIMY @FNGQ) DQHMEDKHGUHFRER \OBVRJ
HOQQIV ZHP D EHOIHAAGE: \WHUMYLCKHHONQWHEXMQHA DOGRSHDIRY/R DI LGDADID XQUEBIRUDGHYHESP HOAKEI HHQMY $ GRRXIK RXU

R LFHY/DQG GLHARY Z LOHIE-DYRAR HYDOOMWKH UMY LQKHIHNQ DSDUMAXDNELI FABXMCHN Z HFDQERADIKUH\ RX\WDIZ HZ L @BURSH® DAHWEQRU
DAFWDTR \KH\LIQILEDQAIMN | CRRYRAKDAZ HZ L@KDYHDGHDXOMWP HVR FRP SBIMGHAMHEFH ) XUHP RUH \RP HR WHHUMP D EHRANGHR
RXUFRQURCDGG BDYHXVZ 1K QR CELOW R FRQMRCRUUHSEHWHFKDGFH/AKDARRVH UMY Z L@DGYHYHD 1P SSRADVILIHABMGHN : HOOR FOQCRADRKUA\ RX
WDADQLOYHAR HOAQRXUVHRXUAN Z LAIXENP DM SURYHVR EHP RUHI DYRUITEGIVR LQYHXRYAKDO D GLHAWQYHAR HAMI \KFK RSSRAMQW Z HIHDYDKDE®! LQD
BACHNVFRP ECDNROBIHAS FFREQIO DO KIWHKRTHJRUZ DUDQMRIEHUZ KR FKRRAR UHP DO DKDHKREHURUZ DUDQMRTH UASHRAYHD

| REBZ L) \WHEXMCHN FRP ELCDINROFRX@S\K | HUD UHSXAMRQLOWKH YOOHR \WHUNHRXUAEY 6 XFK \KDUHKRTHY 006 Z DUDQKRGHY DUHXQINAD R KDYHD
WP HA | RAKFK BOANROLO YOOHXQBWAKH DU CEGIR \XFFHM X FOIP WDAKHUHSAURQZ DVGHWR\WHEBFK B RUR I LIFHYRUGUHRRYR DGAW
R FOUHRURKHUILGHADY GAVRZ HGE WHP \RXV RULL WH  DUHCEGIWR\KFRHAX@D EUCQ) DSUYDMFDIP XQEHMRXUMI/ QY VKDAKRH\WIG-UR | HJ

P DMIDYRUSUR \ B HQAHING) \R\WHEXMGHN FRP B QDIRQFRQEIGHS DQ CRMRE® P DMIDCP MMM HIARUP DAMIDORP \WIRQ

$ ANRXIK Z HKDYHIGHOWIHGE JHIH.DOFUM.ID DG I XLGHIQHAKDAZ HEHIHYHDUHLP SRUBOAQ HYDODIY SIRSHRAYHVBLIFABXMGQHIAY ZHP D HOMIQR
RXULQUDCEXMQHNFRP ELCDIRQ Z W DBLI HAKDNERH/ QRAP HANKFK FUMLID DQG I XLGHIHY DQG DVD UAKXOMKH\BLI HABMQHNZ W Z KIFK Z HHQMJ
LOR RULGMDCEXMQANFRP ELCDINRQP Dy QRAKDYHDRAEXW HOMHD FROMMAMOAZ 1K RXUIHIH.DCFUMM D DQG I XLGHIQH/

$ GKRXIK Z HKDYHLGHQNLHG.I HH.DCFUMUID DQG I XGHICHY| RUHYDDOMY . SIRSHAMH\VEL HABMGHAHY WY SRMEBGIWDADVBLIHABMCHN Z W Z KK Z H
HQMULOR RULQWICBXMCHN FRP ELCDIRQZ LORMDYHOTR \WHHSRMMYHDMIEN | Z HARP SOWRXULQUDCEXMGHVFRP ECDIRQZ 1\ DVELI HAKDY
GRVQRP HNARP HRUDTR WHHFUMAID DG IXGHICHY \MAK FRP EQDIRQP D QRAEHDVAKFFHW XCDY DFRP ELQDARQZ WK DEXMGHW\WWDAERAYP HNDTR
RXUJHHDCRMID DG XLGHIGHY , QDEAMKRY Ll Z HDQERXQFAHD SURGHRRYHEXMQHW FRP ELQDINRQZ 1K DALY HAKDNRHY QRAP HAARXUI HH DORUMUID DG
IXCGHICH/ DIWDAMIQP BHUR \KDHKRTHYP D H HRVHWHUWHE-P SIRQUIKW Z KIFK P D P DNHIWAL LEXOVRUXVVR P HHADD. FBRMQ) FROBMRDZ WD
B HABXMCHIAKDABITXUA XVAR KDYHDP LGP XP GHAZ RIW RUDFHMBIQTP RXQAR FDK , QDBAMRY L \KDWHKRTGHUDSSIRYDOR WHWEQRNRQLY BTXLUHG
B @Z RUMBANH FOQHOMY WNXUP HIW RUZ HG-AGHWR RBEIQ\WKDBKRTHUCESURYDO RUBAMCHVRURK-UGI DOMDRY WP D EHP RIHQLILEXAVRU
XVAR DMEQ\KDUHKREHUDSSURYDOR RAULQUDCEXMGHNFRP ELCDIRQLL WHBLIHABXMCHN GRA/CGRP HHARXUI HH DCFUMAID DQGJXLGHIGH |, | Z HOM
XTEGIVR AP SBIMRXUQWIEXMCHN FRP ELQDNRQZ M QWKH TGP HSHIRG RAUSXEDE VKDHKREHYP D BHFHYHRQD CBSUK P DMY SHJ
\KOUH RUGWLQFHYBIQALRXP \WIRHY/ ROWHAMXGDIRQR RAMKWATFFRXQADQG RXUZ CUDQNZ L@H SLUHZ RWBW

© HP D VHHN DFTXIMMRQ RSSRUMQWAYZ W DQ HOL® MEIHFRP SDQ. D1 LQDGADM XQUEEBIEXVGHWRUDQ HMMW G@ANGQ) DQHABEQKHEUHRGR
UHYHOXHRUHDLQLQIV Z KLFK FRXCB\XEMAXVAR YRDMBI UHYHXHYRUFHDLQIQIVRUGL LEXAVIQ IHBIQIQ) N SHIRQQHD

7R\KHH WVZ HARP SBIMRXULQUITEXMGHN FRP ELCDIRQZ W DQHI® WWIHFRP SOQ DI DGR XQUEEGIEXMGHNRUDDHIMY @FNQ) DOHXEDKHE
UFRGR \DBVRIHDQQIV ZHP D EHOIHAMGE. QP HRXVUMWLCKHIHAQWHRSHDIR)/R WHEXMQHNZ W Z KIFK Z HFRP BLGH 7 KRHUMWLGFOGH
LY LODEXMGHNZ MRAWDSURYHY EXMGHNP RAHIDG Z LW P WG KIWRUFDO LQDGADOEE YRIMWBBYHH/RUHIQQIV LOMMHARP SHMRQDOG
Al IFAWIQRAEIQQ) DGWHEIGQ) N SHYRIGHDS GRRXIK RXUR! | LFHY DG GUHARLY Z LEOHIE-DRMR HYCODMWH UMY LGKHIHQAQ D SOMEX@ULI HA
BXMGHY ZHP D QRAEHEGIWR SURSH® DAHYIQRUDAHW/DOR WH\LI QL LFDQAIMN | CRRYDQGZ HP D QRAKDYHDGHDOMUWP HVR FRP SBIMGHGMHFH
) XURHP RUH \RP HR WHHUMYP D EHRAMGHR RAUFRQURIDQG BDYHXVZ W QR CELOM R FRQURCRUUHEAHWH FKDGFHAKDAKRHUMY Z L@DEHYHD
LP SCRAD\BLIHABMCHN
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: HDUHQRAHTXLLHG\R REBQ DQ RSIQIRD | URP. DQLQGHBHGHINQYHWY HOWEDQNQJ [LLP \WWDWVDP HPEHUR ) ,15$ RUIURP DQLQG-BHIGHW
DFFRXQIY [P DQGFRQHTXHM® \ RX P D KDYHQR DWKUDQRHI URP DQLQG-BHGHIWRXUPH\WWDWKHSUFHZ HOUHSD LQJ | ROWHEXMGHWLYI DLUVR RXU
FRP Q. |URP DILQDGADCEROM M

8 QBWZ HFRP SOIMRXULQWICEXMQHN FRP ELCDIRQZ 1\K DQDH LADMG HIMY Z HOHQRABTXLUHG\R REBIQDORSIQRQ! URP - DQLQE-SHIGHNOQYHR HOW
EDONG) |1UP WDAVDP HPEHUR ) ,15$ RUIURP DQLQE-SHIGHWIFFRXQIG) | LLUP \KDAKHSUFHZ HOUHSD LQY VI DUV RXUFRP SDQ 1URP DI LQDGADCBRQN
R Y ,| (RREQROLRBEIGHS RANKDHKRTHYZ LEHUHDLQ) ROWHMGIP HVWR RXUERIGR GUHARY Z KRZ LOGHMP LGHI DUP DNANDOHEDHS
RORGHRUP RIHIBEDG/JHHDD CFR-BWGE! \WHI LCDGRDCFRP P XQWY \XFK DY/ CRXDC0RG SRMMIDOBY HAQQIV FDK | 67 DG RUERRN YOOH
AVRXQMSFDK | BZ YDODMRQ RUYDDHR FRP SIUTEBIBXMCHARY 6 XFK WEEDLBY XVHEZ LAEHAWFRHELQRXUWIEUR | HUGRAXP HQVRUSUR \
\RIFAMBNRQP DADY D CESTFED! UHIMG R RAULQUICEXMCHN FRP ELCDIRD

8 QINHP RWRKHIMP LOIUD \WKAMUHS EDQN FKHAN FRP SDQLHY RXUBSRQURUZ L@IHAHYHDGAWRGDOE:MWS 2 LAGQDY 6KDUH/LL Z HIWKH\KDUAAR
FRP SBIMDQ LQWDCEXMGHNFRP B.CDIRD

7 KH) RXQEHUBKDWY/Z L@DARP DIVDED FROMWOR EDNS 2 LGN 6KDWY Z KIFK WK &DWS$ 2 LAY 6KOWGHIYHHE XSROFROMMROZ LARMDYH
D0 UHEP SIRQUIKWRUEHHBG\R ANXLADNY GMMEXIRY| URP \WHWWKWZFFRXQA Z HI LOR FRQKP P DIMOQLQUDCEXMQHN FRP ELCDINRD DARHWP H
R RUQWICEXMCHNFRP ECDIRORUHDHDAKHRSIWROR WHKRGHYAKHIR DADUDAR VKFK WDAKHQ® BHUR &OWS 2 LAY KOV ICEBIXSRD
FROHMRQR 00 RXQGHUGKDW/Z LAHNDXODLOWHDIJWIDM RODQDVFRYHWGEDLY R WHKP R L WHWRBOO® BHUR RURAQY \KDBY
LWXHG DG RAMBAQ) XSROFRP SBUROR RUIQWICRITHIQ) SOV L WHVREO®P EHUR &DW$ 2 LEQDY GKDUH/IWKHERUGHHP HEWKHG RUMKCE®!
XSRQFRQMHMRQRUH HIAVHR DD HIXW QONHGVHRXUMEY DV GHIGHSKHHOQ RUWKWIMKHGRUGHHP HEIMKHGE WH&RP SDQ LOFRIGHARQZ W RO
UHDMRQ\R WHFRP SBURQR \WHIQUWICEXMGHNFRP BCDIRQ H FOAQ) D) &DMWS 2 IEDY 6KDHRIHNW QN-GVHRUMIVH HIRVCE®H RURJ
FROMHWEBIQREOWS 2 \E@DY 6KOVIMKHG GHP HEIMKHE RAREHIMKHG \WRDQ \HIBUR DABLHABMCHNLOWHIQMITEMQHN FRP ECDIRQDG
00 3UYDM3@A-P HQV DUDQNMMKHGR RUBSRQRURUDD R IWDH LADAVRUDY. P HP BHUR RXUP DDIHP HQWEP XSROFRQYHMRQR Z RING) FOSMID
G0/ $Q FRYHMUROR ) RXQG-UBKDUAY GARUEHGKHHQZ LEBNHH | HAD/DFRP SXARY WHEP SWROR ) RXQEHUGKOU DG DQMKOFHR &DWS

2 @@ 6KOWY/DVDP DWUR &D P 0, \OB/AZ. , QR HYHQAZ LADKH) RXQGHUGKDUWFRHWOREOWS 2 \E@Y 6KODADIDMR GW\KDQRH R
RH 7 KWVLVGLTHHAKDQP RAMRKHMP LD \WKAMHG EDION FKHAN FRP SIQHVIQZ KIFK WHLQUWIOWDUHKRTHY Z LARQ® EHIMKHEOQDIJWIDMR

R WHREOQ® EHR KDUAAR EHRAMBRAQ) SURNRWKHLQUICEXMGHN FRP ELQDINRQ

. HP D\ EHD SDWMYHIRIHIQLOYHWY HOVRP SDQ. RE3) , &~ ZKIFK FRX@GUIHKXONQ DGHIHE 6 [HHDAQRRP HWM FROVHIXHIFHV\RS 6 LOYHIRLY

.| ZHOWD3) ,& IRUDQ W CEGN HIU RUSRWRQWHIR  \WDAWLGFOGHGLQWHKRTQ) SHIRGR D8 6 + RTHU DVGHIGHEIQWHVHRIRQR RXUSIRSHRMY
DMG-XO FOBMNRGHG? 70 DARY? 8 QUNMGE\BAY) HHDO AP H70 DARY?  * HHID R RXUSOWS 2 LAY 6KOWH/RUZ DUDQNV WHS 6
+ROHUP D EHEMRARDGHYHS 6 |HHDOGRP H\E FROHNXHIAVDQGP D EH\XEWMRAR DEAWRDOER WY NP HQV 2 XU3) |, & WEIMY| RURXU
PXUHADGG \MEVHNXHQAY CEGN HIWP D G-BHIGXSROWHWEMYR DQLFTXLHGFRP SIQ. SXWAOQAR DEXMGHVARP ECDIRQDQGZ KHAHZ HTXOM\ 1RU

WH3) ,& BWKS H AFBWRY VFHWHVHRMRQR RXUSUIRSHRMY GDME- XO FBMRGHG 70 DARY? 8 6 +RUHY?  $ FIXMURQR &MW$ 2 WEQY
BKOUA/3XIXOQARD: DUDQY  3DMYH) RUHIQ, QMY HOMRP SIQ 5XBV 7 KHDSSTEDAROR WHWELWKS H AHBNRQLYXQFHWEQ DOGWHHAIQEHQR
DAXUDGFHWDAZ HZ L0\ | RAMHWEWKS H A-BIRQ $ FFRAQI® \WHHFIQEHGR DAXUDGRHYZ LW UASHAMR RAUMEINYD/D3) |, & | RIRKUPXUHQNV

I CEG HOURUDQ \XEVHTXHQAF CEGH\ HDU 2 XUDPWOCB) |, & WHMYI RUDQ. \Bf CEGH\ HUZ LO@QRAEHGHMP LEEGIXQMINMAHHIGR XA \B} CEGH\ HU

0 RIRYHULL Z HGHMP [GHZ HDWD3) , & |RUDQ \Bf CEGH\ HIU Z HZ LGHIG-DRAMR SURNGHDS 6 + RTHNXAK LQ RIP DARQD/ARH, QMIDC5 HHMHEHYLEH
3,56° PD WM LFOAQ) D3) , & DO RP DIRQWEAP HOAMQR BHMRHIEGIWHS 6 + REHARP DNHOQGEP DQRQD? TXON HEHBRMY [XQG
HBFRY EXVHMHIHFDQEHQR DAXUIIGAHWWDAZ HZ LOMP HY SURVIGH\KAK WHNXULHGLQ RIP DARQ DG\KAK HPRNRQZ RXGMNHD EHXDYD.OEBIZ LW UASHAAR
RXUZ DUDQNVIQDTFDAY : HXUHS 6 + REHAR FROXOWHU DSYMRYUHIDEQ) \WHSRWMEBICSSIFDARQR \WH3) , & XGVIRKRTHYR RXULDWS

2 (@AQDY 6KOWY/DQGZ DUION ) RUDP RIHGARIGGH STIDARQR WHWY FROHDHFHY/R 3) ,& FOMILFDARQ\RS 6 + REHY VHHWHHRIRQR RXU
SRSV AM- XD FOBMRIHGS 70 DMRY? 8 6 +RUHY?2  $ FIXMMRQR &MWS 2 WAQIY 6KIMV3XWXIQARD: DUDDN  3DAMYH) RHIQ

, QAR HM&RP SQ 5 XV
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5 HRXURHY FRX@ BHZ DG LQ URHDURKLQ) . DFTXIMAMRQY\WDAWDUH CRWARP SBIMS Z KLFK FRX@ P DMUID@ DGYHIHD O | HRAXEVHTXHNDNP SR GFDM
DQGLOFTXIWHRUP HIHZ W DQRKHJEXMQHWY |, | Z HDUHXQEE®! R FRP S RXULQMDCEXMOHWFRP HCDWRQ RXUSXETF \KDUHKRTGHY/P D LHFHYHRQD
OSSR P DD SHMNKDUH RUGWKDQ VXK CP RXQAR AHIBLOQ ALRXP MBOAHY RQWH@INXIADWRQ R RXAUMKMADFFRXQADQG RXUZ DUDQNZ L@

H SLHZ RIKGW

: HOQMASDMWDMHLOMXIDMRQR  HIFK \GHAL L \BL HABMGHN DG \WHQHI RIDIRD GO DOGH HPAWROR UHBYDQADI UH-P HOV GAVFBRKUA

GRXP HIVDQGRNHLQWKP HQNZ LAUHTXLUH\KEWBIQICP DQD) HP HVMP HDQG DIQINRQ DG \KEWIQMCFRWN | RUCFFRXQEQN DIWRCH VOQGRKHY || ZH
GAGHQRAR FRP SPIMD\SHAL L IQWICEXMGHW FRP ELGDARY \WHFRWLGRXUHG XS \R\KDABR QVRHSURSRHGWIQAIRQ ONHD Z RXTSGRAEH
UFRYHIE®! ) XUKHIP RUA L Z HU-DFK DQDIUHP HABHIMEY \R D\SHALF VB HABXAMCHW Z HP D | OR FRP SBIMRXULQUWICEXMGHN FRP ELCDIRQI RUDQ
QP BHUR UDRYVLFOAQ) WRHEH RIGRXUFRQAROS$ Q \KFK HYHAZ LAUAXOVQDERXARXVR \WHUHDMMG FRAVLGRXUHG Z KLFK FRXTS P DMUDI
DEYHYHD O HAAKEVHTNXHADAKP SWAR GFDMOQG CFTXUHRUP HIHZ W DCQRKHUBXMQHN |, | Z HDHXTEBIR FRP SBIMRXULQUICEXMGHN FRP ECDIRY
Z DKLOWWHUTXLHGWP HSHIRG RAUSXECE \KDWKRTHYP D WFHYHRQD CBSU LP DAMD SHMDH RUGWLQFHIBQALRXP WIFH/ RQWH
AMXENRIR RAUMKWIFFRXQADIQGRAUZ DUIQNZ L@H SIUHZ RWMBAY 6HH32 | \KLLG SDUNEL) FOLP VDI CHQWAXY \KH SURFHHOY KHIS LOWKHWIKWY
CRFRXQIVARX(S EH UHEXFHG DG WHSHUMKDUIH UHE-P SINRQIP RXQAMHFHYHGE! \KDUWKRTHYP D EHGW DD SHMOWH DOGRKHUUM | CRRYKHHOQ

© HP D\ KDYH@P LWMGCELOW\R DAHRAKHP DODIHP HOAR D SLRSHRMWHBLIHABXMOHNDQG DVDURKOVP D, D HAWRXULQMDOEXMQHW FRP ELQDIRQ Z 1\
DI HAEXMGHWZ KRHP DQDIHP HWP D CRAKDYHWHALGY TXD LFDARQVRUDELOWAAR P DQDIHD SXEQF FRP SDQ. ZKLFK FRXGS LQWLD GHIDIYHD
LP SDRVARHYDOMHR RXUMKDUHKRTHMTLOYHAR HOAQ XV

; KHRHYDODMY WHGMUTELOW R HIHAMY RAULQUICBMQHNFRP BCDIRQZ 1K DSURSHRMHVELI HABXMGHW RXUDELIIN R DWHIWHVELI HABMCHM]

P DI HOWP D EHAOP LMGGHWDAMNR WP H BARXUAH/RUG RIP DIRQ 2 XUDMHAP HOWR \WHFCSCELOWAVR \WHVELJHAVP DI HP HOMMHH R P D
SURYHWR EHLCFRUHAADQG\KFK P DO HP HQAP D @ANWHWNQY TXOM LFDNRQ/RUCELOMAYZ H\KVSHRARG 6KRXCB\NHVEL AP DD HP HARAGRAHNARH
NG TXDN LFDARQVRUCELOWNA/GHHADY \RP DEIHDSXECF FRP SDQ WHRSHUDARQY/DQGSUR MIELOW R \WHSRWWARP ELCDIRQBXMCHNP D EHQHIDAYHD
P SCRMG $ FFRAEQIO \KIUHKRTHYZ KR FKRRHWK UHP CLOWKDUHRTEHY | REBZ Q) RAUGMICEXMCHN FRP ELCDIRQFRXTS \KI | HUDUHAIRQLOWH YOOHR
WHUMHRXUMIY 6XFK KDUHKRIEHY DUAXQINHD R KDYHDUP HE. | RUVKFK BHOANROLO YODHXQBWAKH DU CEGIR KA X FOIP \WDAKHUHBAIRQ

Z D/GHWWHEWK B RXUR I LFHYRUGLHARYR DGR FOHRURKHUILGHDY GANRZ HEWRXY RULL WH  DUHCEGIVR \KFFHWXED EUQ) DSUYDM
FOIP XQEHMPXUME/ QY VKDARHWWIG-UR | HUP DMIDYRUSUR \ WP HOABHIDAG) \R\WHEXMGHNFRP ECDIRQFRQEIGHE D CRMRCEGIP DAMUCD

P KBAAP HQARUP DMUDCRP RO

7KHRILFHYDQGAURRYR DQOFNXAMRQFIQECIMP D WALIQXSRQFRP SBIROR RXULQWITBXMCHNVFRP ELCDIRY 7 KHG-SDWMHR DEXMCHN

FRP ECDNRQ\BLI HAVNA SHYRQUHOARX@ QHI DAYHD [P STAAHRSHDARQYDQGSUR MLV R RUSRWARP ELCDIRQEXMCHW 7 KHURBIR DQOFTAMMRD
FOQEMVNA SHYRIHXSRQWHFRP SOIRQR RAULQUICEXMQHN FRP ELCDNRQ FOQRWEH DAHMIGHE DAMVMP H $ GRRXIK Z HFRQMP STMWDAHMEOQ
P HP EHYR DQOFTXMWRQFDQECOMVP DR HP HQAMP Z LA DLQDARADAGZ W WHDFTXOMNRQ FDQECDOMI RTFZ 1Q) RAULQUITEXMGHNFRP BLCDIRQ
WY SRMEBIWKDAP HP EHYR WHP DI HP HWR DQCFMXAMMWR FOQEIMZ LOCRAZ MR WP OQLQSOFH

© HP D HYDIHLQ DQ LOMDCEXMGHNFRP ECDIRQ Z 1W ROHRUP RHVBL HABXMGHXAAKDAKDYHUHIMRQKLSVZ 1\ HMMWAKDAP D EHDILADMGZ W
RXUBSRQRU H HRAMWHR | LFHY GUHRRLYRUH MM KRTHYZ KIFK P D IMVHSRMMDCFRY QEWR QMY

, Q@IKWR WHLQYRYHP HWR RXUBSRQRU H HOAYHR 1 LFHY DG AUHRARYZ W RKHUHMY Z HP D GHALGHWR CFTXUHRGHRUP RIHBXMCHARY/O LADMG
Z W RUBSRQRU H HRAWHR | LFHY DG ALRARY 2 XUH HRAUWHR | LFHY GUHRRLY DG AUHRRUGRP LGHYDORVHYHDYR [ LFHY DQG RUERDSGP HP EHYIRU
RMHUHQIMWY LFOXQAQ) Z WRANIP MIMRQ \WRHGAAUEHGXQEHE0 DIHP HQN  &RJITEWR |, QMM LQRXUSIRSHRAMY GDMG- XO BXFK
HQMVP D FRP SHMZ LW XV RUBXMCHNFRP ELQDINRQRSSRIMQUY 2 XUBSRQRU R LFHY AUHRARY DG GUHRRUGRP LGH/DHRAXUHO® [ WHR D)
\GHALLF RSSRMQMIAYI RUXV\R FRP SBIMRXULQUIDCEXMCHWFRP EQDIRQZ MW DQ HQMWYZ W Z KIFK WH  DUHDH LADMG DQGWHHKDHEHOQR

SUHIP LY AVAXWRQ/FRIFHQQ) DOIQWITBXMCHNFRP ELCDIRDZ W D). \XAK HMUY RUHQIMEY $ GRRXIK Z HZ LAQRAEH\SHALLEDD |RAMQ RQ RU
VIJHIY D) WEQORNRQZ WD O LADME HMMNY Z HZ RXEB SXWKHVKEK DWDQOAMRQL Z HGHAMIP LGHS\KDAKAK O LEDMS HMY P HARXUFUIMIDI RUQ
LQUDCEXMCHNVFRP ELQDNRQDAFWRI LO® 3URSRHG0MCHA2 - 6RAAQ) R 3RMNID/AMGHNERP ECDIRQ7OLUHN? - 6HBRANROR D7DLIHAMGHN
DOGEWKRMUQ) R RXU, QUIDYAMQHV&RP EQDIRY LQRXUSIRSHRAMYGDME-XO DOG\XAK WEQULRNRQZ DVEBSURYHGE DP DML R RXU
AVOQMMMGAURRY * HEWMRXUDIUHP HOWR RBEIQDQRIQGRYI P DQLQE-BHIG-ONQYHWR HWEDNG 11LP WDAVDP HPEHUR ) ,15$ RUIGRP DD
|QE-SHG-QNFFRQICY [P WIDAEQ) \WHI DLHAME RUFRP SIQ 1URP DILCDCAOCSRQAR YIHZ. R DQLQUWICEXMGHWFRP ELCDIRQZ W RHRUP RUA
GRP HAF RUQMIDIR DMK
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DIADMSZ LW RXU6 SRQRUH HRAXAYHR | LFHYRUGUHRRY SRMMOARQ CRVR Y LOMIAXXNDP D H IMADQG DYDUARXOMKHWIP VR \KRHEXMCHY
FRP BCQDIRQP D CRAEH DV BGYBRI HRXVAR RUSXEDE \KDUHKRTGHYD/\WWH  Z RXGEHIEVHOAID). FRQCRWR LQMIAWY

BLOFHRXULQIMPOKDUHKRTHY Z LABRAHWHUHMNHLOHAR HIAQ XV RULQMDCEXMQHNFRP ELCDIRQ LY QRVFRP SBIMS DFRQ CAWR LOMMXP D DUV
LQGHMP LQQ) ZKHKHUD SDUNXTUBXMQH FRP ELQDIRQVELI HAY DSSURSUDWMI RURXULQMDCEXMOQHW FARP ELQDINRD

2Q0 DK Z HIMKHGDQDIJWIDMR ) RXQGHUG KDUA/AR RXUB SRQRU RUD\RBDWEVRUSIRQ SUFHR RUCSSUA LP DMD
SHKDUH 6XFK WKDUA/OUHI X SOG 2 Q0 D RXUB SRORUMDQ HIMG DQDIJUIDMR ) RXQEHUG KDUWA/AR CQHQMY FROARDGE, $ QR
6\MZ OWRHR RXUDGYARY 7 KHQ® EHUR ) RXQGHUBKDUA/MKHE Z D/GHAMP LGHSEDHEROWHH SHABIRQWDNKAK ) RXQEHUBKIBVUBIHY R
WHRAMBEQ) SXETF \KDUHYDJG) RXQGHUB KDY DNAMURXULQMECR | HIQY 7 KH) RXQEHUBKDUWA/Z L@EHZ RIKBIW/LL Z HGR QRAFRP SBIMRXULQUDCEXMCHY
FRP ELCDIRY 2 XULQWIDKDHREHY CFTXUHEWH) RXQEHUGKOWA/I RUCSSUR LP DMD SHMDHOGEZ HR 1 HHG8 QWDADSUFHR SHUS QWO
RAULQUICR [ HIQ)  DYDUAKOVRXULQUDOKDUHKRTH Y FRXTS P NHD\KEWBQADOSUR MINMURXULGMPCEXMGHN FRP BLCDIRQHYHLL SXETE \KDUHKRTHY

H SHIHFHXEWIQMORMY/DG CFFREQIO P D KDHDFRYCAWR LOMMMNQGHMP LQQJ) Z KHAHUD SOMEXTINGLI HABMGHW LY DQDSSURSUDMEXMQHA
Z WK Z KIFK R H | HRXDIMRXULQUDCEXMGHN FRP ELCDIRD

, QDEAURY RXUG SRORUSXUADHE DQDIJWIDMR 3UYDM3@A-P HQV WDV HIFK R Z KLFK \KFK Z DWDQNZ L@EHH HVCE®H RURHE.OWS
2 @@ 6KOHDN SHMKDOH \WDIZ | @DOR EHZ RIWBWLL Z HGR QRVRP SBIMDEXVGHWFRP BLGDIRY 7 KHIQUMIDWDHKREHYKDHDIHG L R
YRMOQ WOWRZ GGE \WHP 1QIDYRUR DD SURSRHG BXMGHNVFRP ECDIRODGS 1L (RARUWEHP O \KDWIQFRIGHARQZ W DVKDHKREHUYRMRU
WIEHUR | HAWR CSSURYH RUQ FRQGHRNRQZ [\ DSURSRHG LQUDCEXMGHW FRP ELCDIRY 7 KHSHYRDODIG LADGADOQMIAVR RAULQUIOKDUKRTHYP D
L OHFHWHUP RAYDINRQLOLGHON LQ) DG \VHBRNY DVBLIHABMCHNFRP ECQDIRY FRP SBINY DQLQUWIEXMCHA FRP ELQDINRQDOGLQ OHIALQ) \WH
RSHDIRQR WHBXMGHWI RTRZ 1Q) WHIQWICEXMGHWFRP ELGDARD 7KLYVUMIP D BHARP HP RIHCFXMDARH P RO G-DBICHI RTZ 1Q) WHFBRMQJ R
RAULQWICR | HIQY QHDY Z KIFK VAKRHG-DEICHI RARHFRP SBUROR RAULQWITBXMGHWFRP ELQDIRD

: HP D\ IMKHQRM/RURNHUG-EWHRXUMEY RURKHZ VHLGRXUVKEWBQMOG-EWMR FRP SBIMRXULQMDCEXMOQHNFRP ECDIRY ZKIFK P D DGHIHD
Dl HFWRXUGHMHLDI HDQG ! LQDQALDCFRQAWRQ DG KXV QHI DIHD LP SORARHYDOMHR RUMKDUHKRTEHMATLOVHWY HOAQ XV

$ AKRXIK Z HKDYHCR FRP P W HQIVDVR \WHGEDMR WKLY U-ERWWR WKHDQ. CRM/RURKHUG-EWHRXUAAY RAVR RKHZ VHLGRXURAMBEQ) G-EWZ HP D
FKRRVHR LGPXAUNXEMBQIDOG-EVIR FRP SBIMRXULQWICEXMCHNFRP EIQDINRY © - HKDYHDIUH-G\WDAZ HZ LEIGRAGEXUDY. LQGHBMEHV XQBAWZ HKDYH
RADIGHSIURP WHOBRQE-UDZ DYHUR 0 WKWNGH LOMBWWRUFDIP R D) NQGLORMRKHP RQH/KHIBLOWHWKWIFFRXQAS VAKAK (RIMKOGFHR G-EW
Z 10 HAMKHSHNKDUACP RXQADYDLOEGH RAHE-P SWRQIURP \RHWKWATFFRXQAL HYHWHBAW WHLGPXUHIPHR G-EWARX@KDYHD YDUHV R GHIDAYH
HIHW LGFOAQ)

GH DXODGG | RMHFRKXUHRQRXUDKHVLL RAURSHIDICY UHYHHY D WUDQLQMICEMGHN FRP ECDNRQDUHIQM [ LHHQAR D, RUGHEW
REQIDARY/

CFFHBLDNRQR  RXURE@I DARQAR WD, \WHLQEHBMIHNHYHLL Z HP DNHD@BUGASDIDQGLOMMNED, P HONZ KHYGML Z HEWERK FHMIQ
FRYHIDQMKDABTXUHWHP DQMDIFHR  FHEIQ! LDGROODARY RUUAHYHYZ WRAWDZ CYHURUUHZHI RIDIMRQR \KDVRYHION

RXULP P HADMSD P HQAR DOSUCH SOCDOGOFFUGHGIQMML D U \WHGBWYSD CEGIRQGP DG

RXULCTELOIV \R RBBEQQHHADY  DEAWRIO LOCAQY L \WHG-EWRQEIQVFRYHCDQV UMM RXUCELOU \R RABIQVKAK | LDGAQ) Z KIBIWH
GEWRAMEDAQ)

RAULCHON\RSD GYIGHIB/RQRXUE NS 2 LAY 6KOWY

XMQ) DVMEWBQMOSRIROR RXUFDK | BZ WRSD. SUGH SDODQGLQMMMRQRXUGHBWZ KLFK Z LEUHEFHWHI XQB/ DYDLMEG! RUGYIGHIB/RY
RAUCDNS 2 \AQNY 6KDBVL GFOBG H SHOHY FOBMICH SHYEWUY DFTXMURQY DG RKHIHHDOFR SRIDMSXUSRH/
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P MIRQYRQRXUI GBf LEMNV IQSTNRQ) | RUDGG UMY \R FKDQIHVLQRXUBMGHW DOGLOWHLQBMA LOZ KIFK Z HRSHDM

LRUDHG YXQH.IELQW \R DGYHYH KO HVIQIHHIDOHARGRP F LGB DQGFRP SHIMWHFRQGAMRQY DG DEYHYHAKDQ HVIQIRYHGP HOW
GIXDIRY

P LWIMRQYRORXUCELON R ERWRZ. DEAWRDCIP RXQWVI RUH SHOHY FEBMICH SHOGWMUY CFIXOMURYY GHEVWHYLEH UYL HW DQG
H HAXAMROR RXAUMMDAD\ DQGRMHUSKERHY DG

RKHIGMIGYDRI HY FRP SDUHG W RXUFRP SHIVRLY/ Z KR KDYHBWGEW

: HP D\ BHEEGI\R FRP SBIMRQD RQHBEXMOQHWFRP ECDWRQ Z MY WHSURAHHGVR - RXULQMDCR T HIQ) DQGWHVDBIR \WH3 UYDM3 @FHP HQW DUDQWV
ZKIFK Z LQFDXVHXVR BEHVRBO G-BHGHNRQ DMQIGIEXMCHVZKIRK P D KDYHD QP MG QXP BHUR SURGXPWRUVHMAHY 7 KIVORN R GYHUILFDWNRQ
P D QDRYHD [P SCANRXURSHDINRQYDQG SUR MUE MW

7 KHQHBURAHHEYI URP RAULQUICR! | HIQ) DOGWHVOBIR \WH3UYDM3OAHP HYW DUDQNSURYIGHXVZ L\ WDAZ HP D XVHWRFRP SBIMRXU
LQUWICEXMGHNVFRP BCDIRQ H FOAQ) R GHHUHEXQEHZ UMY FRP P DRQVEHQ) KHISLQWHWKWAIFFRXQWV : HP D HIHRWDMRXULQUWIO
BACHNFRP ECDIRDZ W DMQI GBI HABMGHN RUP XAISBIVBLIHABMGHIA/MP XABHRAO RUZ MMQDVKRYWEHIRGR WP H + RZ HHJZ HP D CRAEH
CEGIVR H | HFAMDMRXULQWICEXMGHW FRP ELGDIRQZ IW P RIMWWDQRGHVELI FABMGHWEHIXHR  YDURXVI CRRLY LGFOQQ) WHH IMMIHR AR SB|
CRFRXQI) M-V DG \KH UHTXULHP HARDAZ HSUHSDUH DG LISUR | RUP DI LCDGFLDOWIMAP HONVZ W \KHG( & WDABUAHONRSHIDIY UHXEVDQG\WHI LCDGADD
FRIGWROR \HYH.IOBU HABMQHARYDYLL WH KOG EHHORSHDMGRQDFRP ELGHGEDUY % FRP S RAULQWITBXMQHWVFRP ELQDIRQZ W RQD DMQIG
HQMY RXUGANR GYHWILFDNRQP D \KEMRWAR QP HIRXVHRERP IE FRP SHMYHDQG UHIX@RY UMWY ) XUHU Z HZ RXCS RAEHCEGIVR AYHMI\ RXU
RSHDINRQ/RUEHH IWURP \WHSRWEBI\SIDAQ R UMVRUR VA R QMY XQINHRKHUHIMA/Z KIFK P D KDYHWHUARXUFHAR FRP SBIMVAYHIIO
BACHNVFRP ECDIRVIQG! I HIHQAGMUHRUIGL HHWBD/R DMQIGIGEMY $ FFREQIO \WHSIRSHRAVI RURUNKFFHVP D EH

\RBD G-BHIGHXSROWHSHIRP DFHR DMQIGIEXMGHN SURSHIW RUDKHARU
G-BHIGHAXSRQWHGHYHERSP HQARUP DINANFAHBIFHR  DMQIGIRUGP WMGQ® BHUR SURSEN SURFHIHY/RUVHYRHY

7KVOMNR QYHYILEDNRQP D \KEMAMR QP HIRVHRGRP LF FRP SHMYHOQG U XA UMY D) RUDOR Z KIFK P D, KDYHDVKEWBQMICDGYHYH
LP SCASRQWH SOMFX@ULQBMY LQZ KIFK Z HP D RSHIDM\XEVHTXHQAR RULQUICEXMGHN FRP ELCDIRQ

© HP D DIWP SARVP XAEGHRX\® FRP SBIMEXMQHNFRP ELQDIRQVZ W P XAMBBISLRSHRH\BLIHN ZKLFK P D KLQEHJRXUDELOW\R FRP SBIMRXU
LQUPCEXMQHNFRP ELQDINRQ DQG I LYH UVHVR LGRUHDVHS FRUNV DQG UMNWARDFRX QS QHI DIYHD LP SCRARXURSHDIMRQY DG SUR MUELONY

| Z HGAMP LGHR VP XAEHRA® CFTXUHVHYHICEMGHARANDAHRZ GHGE. AL HHWHIBLY Z HZ LOGHHE RUHTFAK R \KFK \HIBLY/VR DI UH\WDARXU
SXUKDHR LWBXMGHN LY FROMY HMWRQWHMP XAIHRXYFBRMQIVR \WHRKHUBXMGHY FRP BLCDIRYY Z KIFK P D P DNHIWP RIMGL LEXAVRUXY DOGCHD)
RXUCELOW \R FRP SBIMRXULQUMICEXMCHNFRP BLQDINRY - LW P XQIBBIEXMCHNFRP ELQDINRQY Z HARXES DOR | IFHDCAWRDOUMY LFOQQ) DEAWRTD
EXLEHQ/DOGFRAVZ LW UHSHRAMR SRIMEBIP XAIS0!QH RIDIRQY D5 GHADI HFHLQMKMDINRYY L \KHHDUHP XISBIVHIBLY DG \WHDEAWRDOUMY

DARADMS Z LW \MH\XEVHTXHADMP LOMROR WHRSH.DNRQY QG VHYLFHRUSIRGAWR \WHCFTXUHG FRP SDQHYIQDMQIGIRSHDMY BXMCHNY 1 Z HOMH
XTEGIR DEHNXOMD DEEHVARHHUMY IWARXGGH DRYHD 1P STRARXUSUR MIELONY DOGUHAXAVR  RSHIDNRY/

© HP D, DIWP SAR FRP SBIMRXULQUDCEXMGQHN FRP ELGDINRQ Z LW D SUYDIMARP SDQ DERXVZ KLFK QAL RUP DINRQ LY DYDIME®! Z KLEK P D UHXAND
DQ LOMDCEXMQHN FRP EL.CDIRQ Z IW D FRP SDQ \WDAYQRADVSLR MBEBIDVZ HVKVSHRMS LI DADD

, QSXUALQ) RAUFDXAMUMROVADAD\ Z HP D VHN VR H I HRMDMRXULGMICEXMQHN FRP BLDIRQZ W DSUYDMD KHBFRP SDQ % GHIQURD YHY Q@
SXEQF LQRP DIRQH IMVIERVBUYDMARP SOQH/ DQGZ HARXG EHUHNXLHG R P DNHRXUGHAMRQRQZ KHKHMR SXUKHD SR MTEXMCHY

FRP ECDIRQROWHEDMVR @P MMGLQRIP DARD Z KIFK P D UAXOVQ DOLQMICBMGHNFRP ELQDINRQZ W DFRP SO \WDAY GRADYSUR MIEEBIDYZ H
\K\SHRMG Ll DADID
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: HP D VHHNEXMOHWARP ELQDIRQ RSSRUIXQWHYZ W DKLIK GIUHHR FRP SBf IW\KDWHIXLULH WL QU LFDQUWRSH.DINRCDAP SLRYHP HOWV Z KIFK FRX@
G RUSUHHQMXVIURP DRKIIMQI RXUGMUHG LRXOV

: HP D VHHN BMCHYARP BICDNRQRSSRINQWAYZ W MUH KLIK® FRP SBf FRP SDQHKDAZ HEHIHYHZ RXGSEHH IWURP RSHIDIRQDOLP SURYHP HQV
! KUBIZ HIQMGWR [P SBP HQAKAK LP SURYHP HV VRWKHH \WOAKDNRXUH | RIWDUHGHD) H5RUZ HOHXCTEGIVR DFKLEYHWHGMU-GLP SURYHP HOW \WH
BXMQHNVFRP ECDIRQP D QRAEHDAKXFFHW XCDVZ HOQIASDM

7RWHH WIVZ HARP SBIMRXULQUDCEXMQHNFRP ELCDIRQZ W DO HFRP SBf EXMGHWRUHIMY Z W DFRP SBf RSHIDIMY \WKRMUH Z HP D DOREH

DIHAMGE QP HRXVUMWICKHHNQWHRSHDIRQ/R WHEXMHNZ W Z KIFK Z HFRP BCH Z KK FRXGGHD RUSUIHYHQMARVIURP 1P SBP HWY RXU

DA\ $ GRRXIK RXUP DRI HP HQAWMEP Z LAHIG-DYRUMR HYDOOMWKH UMWY LQKHIHONQ D SDMAX DG FABXMGHN DG LWRSHDIRYY Z HP D GRAEHCE®!
VR SURSH® DAHIBQRUDXHN/DTR \WHLI QU LFDQNIM | CRRYXQIY. HFRP SBIMRXUBXMGHWFRP BCDIRY |, | Z HDHGRAEBIR DFKLHYHRXUGHILHG
RSHDMRIOLP SURYHP HV RAKHLP SURYHP HOMBENHEIHAR LP SOP HYAMKDQDQNASDMS Z HP D QRATFKLHYH\RHI LO/AKRDAZ HOQIASDM ) XOWHP RM
\RP HR \WHHUMWDQGFRP SBf LMH/P D BHRANGHR  RAUFRQURCDQG BDYHXVZ W QR CELAU R FRONRCRUUHGKFH\KH FKOGRH AKDAKRH UMWY DG

FRP SBf LMV Z LADGYHYHD [P STRADVELIHABMGHN 6XFK FRP ELQDIRQP D GRAEHDV\KFFH XCDVDFRP ELQDINRQZ L\K D\P DXBU GWFRP SBf

RJDQ] DIRY

, | ZHHITHRIWWRXULQMDCEXM RV FRP BQDWRQ Z W D EXMCHW GFDIMG RANGHR \WH8 QWMGE\BMWY Z HZ RX@ BHVXBVRAR D YOUHIV R DEIWRQDOUMY
\WDWP D QHIDIYHD LP SCRARXURSHIDINRQY

: HPD HIHAIQLQUICBXMCHNFRP BCDIRQZ W DEXMCHN GFDMSRANGHR \WHS QUMGB\BAN | Z HER Z HZ R EH\KEWAMR DY \GHDD
FROUGH.DARQYRUUMNY DARADMS Z W EXMQHAH/RSHIDMY LOWHVELI HAYKRP HMUMGRIRY LFOXAQ) D) R WHIRTBZ LY

(X®VDY5 U XDMRQYRUPXUHE. FRQHURQRUFR SRIDMZ WKRTAQ) Wi H/RQLQAYIGDY DG \KDUHKREHY.JHHID
@2 VIRHQQ) \WHP DIHIQZ KIFK I XMHEXMGHWFRP EQDIRQ/P D EHHIHRARG

GLIHIQ) @7 VDG U XDIRY/ W DEQ) H FRBQIHOKNY DG GHMIMY UTXULHP HOV

BV DQG\WDGHEDUHY

UHIXTONRQY UHIDMG\R PXWRP V/DQGLP SR SRWP DIVALY

GQIHISD P HWA FoV

B WKV \KFK DA} @7 FKOQIHYDQG YOUDIRQYVIQW @7 VDVFRP SDUHG\R \WHE QUMG 6B
PXUHER | ORXDIRQ/DGH FROIHARQARY

Q@RI U-DMMIOQWDN SHIHFHGIOWHS QWS 6B/

FKOTDQI HVIQFRMANY CFFRXQIVUHFHYCE®

PXOMDCDQG QX HA HHFH/

HP SR P HQAHI XTARQY

FUP H VIMINA/ URW AYLOGWMEDGRH/ MR IMADMINVDQG Z LY D5

GHMIRDIRQR SRONDOHIMRQ/Z LW \KHE QUMG6\TIMY

: HP D' QRABHCEGIR DEHIXDMY DN/ WHHDCGAMWRDOUIMY |, | Z HDHXTEGIR ARVR RAURSHIDARQ/P LIKWX T HJ
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| ZHH 1 FAWRXULQUWICEXMQHNFRP BICDIR) Z W D EXMOAN GFDAGRANGHR \WHS QUMG 6\BMY WH@Y VDSSTFDEGIR KA EXMCHWZ LAINHD JRYH.D
DR RXUP DALIDODIUHHP HOWDQGZ HP D, CRABHDEGIVR HY RIAHRXUGI DOLLIKW

1 Z HH 1 FAARULQWIBMCHWFRP BELCDINRQZ WK DEXMCHW GFDMGRAWGHR WHS QUM E\IAN \WHOZ VR WHFRXQU LOZ KIFK \KFK EXMQHNRSHIDAY
Z I@IRHODE RIITR \WHP DAMIDCDI BHP HONUADY \R IWRSHDNRYY 7 KH\BLJHABMCHNP D QRAEHCEGIR HI RUHD) R WP DAUDCD WHP HONVRU
HIRIFHUAP HEHYI RUBBEOFKHVR WRVHDI UHHP HWLIQWDARUNGRNRY 7 KHW WP R @F VOQGWHHI RFHP HVR H MY @ VIQWWAK MUMGRNRQP D
QRAEHD/AHMEQLOLP SBP HMBINRQ DG QM SUABNRQ DVIQWHS QUMGE\BMY 7 KHLCDELMIV\R HI RIHRURBEIQDUP H3 XQGHUIQ R RXUIXUMUA

DI UHHP HOWFRX@ BAXAONQ DMI QU LFDQABRWR . EXMGHY EXMGHNRSSRUMAWNYRUFDSABDS GAMRIDD L Z HOFTXUHDEXMGHN GFDMGRANGHR \WH

8 QUMGE\DIAY WA/ANHD WDAKEWBQADID DOR RXUDKHNZ RXGEHGADAGRANGHR \WHS QUWGE\BIM/DQGVRP HR RXUR | LFHY DQG ALHRARYP LIKW
UMGHRANGHR WHS QMG 6\BAN $ VDUAKOMW D QRABHSRNESH RUQYHIRLYLOWKHS QUME6VIM/AR HJ RIFHWHUGI DOWKW \R HI HAWHYIFHR
SURFHWXSRQRXUGLHARLYRUR  LFHYRAR HIRIFHMGIP HOVR 8 6 FRXWWSUHFDMG XSROFLYLOTCELOUWAY DG RUP LDCBHIDOMVR RAUGLHARYDQG

R LFHYXQEHU HHIDHXUMV T V

YHDXVHR WHFRWVDQG QL LEXANAY LQKHHOWQ P DQDILQ) ARW BERIEHJBEXMOHWRSHDWRYY RAUIRKOWVR RSHDINRQVP D EHQHIDRYHD LP SCRMG

0 DL DEXMQHW RSHDIRYY SHYRQGHORUDKHIVIQ DRMHUFRX QU LVAKDIBILQ) DOGFRA® $Q P OIHP HWWDWZ HP D KDYH Z KHKMHUEDHS
CELRIGRUQWHS QUWMGE\BAY P D EHICH SHIHFHGLOFRW ERG-UBXMGHN SUIRNAHY/ DOG X QY. DUHR I QU LFDQAAL HIHFHYLQDFFRXQIY XV GICD
WP HYDQGOERUSLTANAHY ( YHQZ LW DVFDRHGOQGH SHIHIHGP DDIHP HOMEP  \WHFRWWDQG QL LEXANAYLCKHHOAQP DOILQY FURW ERGHLUBXMQHN
RSHDIRQY SHYRQGHODOGE DAV FDQEH\LI QU LFDQWVDQGP XFK KLIKHAKDQLODSXUHD GRP HANF EXMCHY DQGP D GHIDAYHD P SCRRXUI LQDQRDCDG
RSHDMRICEHJRP OGFH

© HP D\ UHGRP LAGILQR DORKHJI RIHIQ MUVGRNRD LQ FROQHAIRD Z W RXULQMICEXMGHWFRP ELQDIRY DOGWHOZ VR \KAK MUMGRMRQP D JRH.D
DOR RXUP DALIDODIUHHP HQWDQGZ HP Dy QRABHDEGIVR HY RIFHRXUGI DOLLIKW

, QFROGHAIRQZ W RULQMICEXMGHWFRP BLGDIRQ Z HP D UHBRDM\KHKRP HMUMGRIRQR  RXUBXMCHNVIURP \WH&D) P DR, VDQR/AR DERAM-UIRHIQ
MUVGRIRY , | Z HGHMP LHWRGRWMY \WHOZ VR XK MUMVGRNROZ RXGSINHD JRYHOOTR RXUP DAUDCDIUHP HV 7KHW WP R @Z VDQG\WH
HIRAP HOR H MM @F VIQVKRK MUVGRIROP D GRAEHDVAHMEQLOLP SBP HMBINRQ DG QM SUABNRQDVIQWH&.D P DD, VBQG/RAKHS QMG 6\BMY
7 KHLCDE.MV R HY RIHRURBEIQDUP H3. XQGHUIQ R RXUNXMUHDI UHHP HOVFRXS UAKOVQDMI QU LFDQWRWR EXMGHK EXMCHNRSSRMQUWA/RU
FOSMID$ Q \KFK UH GRP LFLODINRQ DG WHLQMDMRDODMHR RAUBXMQHWZ LEIINHD \KEMAAVWR R QU-IXDIR)

: HP D P LJUDMWR DORAHUMUMVGRNRLQ FROQHANRY Z W RXULQMDCEXMGHWFRP ELQDIRQ DQG VKK P LILDIRQP D LRXONO\N, H/LP SRHGRQ
\KDUHKRTHY

$VD&D P DY, \VIQG/HMMY Z HER RADYHIFFHWAR DCHERINR LGFRP HVE \WHDIAAR SURMANXVI URP Z LWKRTCQ) \Bf H/RUIDQAR HAKDWP D EH

LP SRHGE RMHUMUMARIRYY $ VDUAXOMWP D QRAEHSRMEBIRH | HFAA-SDMDIRQR HAQQIVRAMHUFHSR LGARP HIURP RXULQYHAR HOVLQ DAY
HILFHQWP DQHJS$ FFREQIO ZHP D LQFRQHRAIRQZ W RAUQUMICEXMQHN FRP BLQDINRQRUHDWIH DQG\XEMPVMR UHNXAMAM\KDHRTHCSSIRYDOXQGHU
WHERP SIQH/$ FMMBQMHUE, ZD R FRQMXDIRY P LIWDM \R DAL HHAMUMGRANRY LFOEQ) |RUH TP SO WHMUMVGRIRQLQZ KUK WHBLIHA

FRP S0 RUBXMQHWLY@FDAG 6XFK DWIQOAIROP D BNXUHDWKDBHKRTHAMR UFRIQ] HVY| CEGILGRP HLQWHMUMGRIRQLQZ KLEK \WH\KDUHRTHLYD
I UMGHADQG RARHMUNVGRNRQVIQZ KIFK IWRZ GHYDUHUMGHOA IWAYD\E \RDQUSDUHAHQIMY XQEHMWHE @7 VR KK MUMGRNRYY LFOGQ) XQa-U
D) CQNVGH HUDOWIIPH : HERRAQMIG\R P DNHDQ. FDK GMMEXNRQMR\KDHRTHYAR D VKA V] HY 6KOUKREHYP D DR EHVEMAAR

Z WKWKRTQ) \Bf H/RURKHM HYLP SRFGE. \WHMUMGRNRQZ KHHZ HOHP LIUDAG\R Z W UASHRARWHURZ GHIKIS R XV 0 RURYHUMY FRQHDHFH/R
RZ QQ) DIGAVSRIQ) R RXUS QW &OWS$ 2 WEQIY 6KOWYRUZ DUWIONVP D EHVUIQU LFDQ® QlIHMHVURP WRHGHAUEHGLOWHWRNROR RXU
SRSV AM- XD FOBWRQHG? 70 DARY

0 DO FRXQIHVKDYHQL I LEXODQG XQBUHAREEGIBI DO WP VDQGXQAH.GHYHESHE @F VDQG UHI XMWRKDADH XQFRBOUDQG\KEMAMR FRUXSWRQ DQG
LQH SHIHFH ZKIFK P D\ DGHIHD LP SDRMRXULHKGVR RSHDIRQYDQG LQDQADOFROAUR)

2 XUDELOW \RVH-N DG HQ RUHGI DOSIRMANRYY LFOGQ) Z W UASHRR LQMBRXDOSURSHW DQGRKHUSURSHW WKW RAR GH HIGRXAUHYH/Z WK

U DGR G CCCRMRQAENHD DI DQWKVIQDILYHOFRXQN P D EHGL LEXGRULP SRMED! Z KIFK FRXTS DGYHYHD 1P STRARKURSHIDARY, DAVHNVRUILQOGADD
FROAURY 5 XBVDQG B XOMRY/LQP D) FRXQUH/DUHR \MYLP ELIXRXVRURSHQR Al HIQ) LOMSBNROE UASROUEGILGEYIGONY DG DI HAHY/ DAKH
P XQFLSOOWEM UHLRQDODOG | HEHDOBYHY 7 KHDMMGH/DQGIRIRQVR
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KK LQAYIGOY DG DI HIAHYDHR WD QL LEXOWR SUHERGLIGFROMMMN HID Z W UASHRARWHHI RFHP HWR SDUEXTUKGY DG U XDIRY/
LFOQAQ) WRHUHIDLY \RFXVRP VA HYLURGP HUBCDQG MERU FRXG FDXVHVHURXY GMXSWRQVR RSHIDIRQY CELRIG DG GHIDAYHD [P SCRARXUUAKIV

, | RXUP DQDIHP HOVRTZ LQJ RXULQWDCEXMOHW FRP HODIRQ LV XQI DR LADUZ W 8 6 VHRXUMHW@YZV \WH P D KDYH\WRH SHOGWP HDQGURRXUAHY
BHRP QI |1 EP LaDUZ W \KRK @V Z KIFK FRX@ GDG\R YOURXV UHIXOWRY  DXHY/

) RIBZ Q) RULQUWICEXMQHNFRP BLQDIRY RXUP DEJHP HOMCP P D BAJQIURP \WHUSRVMRQ/DVR | LFHYRUGLHARYR \KHFRP SIQ DQGWH

P DIHP HAR \KHVELT HABXMGHW DARHWP HR WHEXMGHW FRP ELGDIRQZ LEIHP DQIQSDFH 0 DEIHP HYR WHBLJHABMQHWP D QRAEHI TP LanU
ZIW8 6 \FRUMA/@ZV | G P DIDIHP HOMWXQCP LIDUZ WW\KFK @Z V \WHL P D KDYHVRH SHIGWP HDQGUARXUAH/EHFRP 1Q | TP LADUZ W \KFK @7 V
7 KVFRXGEHH SHMYHDQGWP HFRQAKP LQ) DOGFRXG BOG\R YDURXVUHIXDAY [WKHY Z KIFK P D DGYHIHD O HAVRXURSHDIRY/

&XUHPA SRIAH/P D\ FOXVHD VMBI HABXM CHMT DEORY WRVXFRHHGLQ WH LOMCDWRQDCP DINHVREHGP LQNKHG

, QWHHYHQAZ HOFTXUWHDQROS 6 \BLJHADTUAYHKHV DQGLGRRP HZ RXGBANHD EHUHFHYHGIQDIRHIQPXUHER  DOGWHGRMUHNYDBOAR RAUGHV
DAHVDOGAMUEXIRYY Ul D) FRXGBEHDGHIHD O HRAMGE, UHBAMRYY/LOWHYDOHR \WHEFIORXUWHER 7 KHYDOHR \WHRXUWHZAHYIQRXAMBLI HABI LR/
| ORXDMDQGOUHD HARGE. [P RY RMHNMQIV FKDQIHYIQSROWDODGHRERP LF FRIGURY $ Q FKOQIHLOWHUHDMYHYDOHR \KFK PXUHER DIDQW
RAUUBRMY FXUMEA PD O HAAHDMEANHHVR DO \BIHABMGHVRU | RIBZ LQ) FROKP P DIRQR RAULQUDTEXMGHNFRP ELCDINRY RXUILQDGADD
FROGWRQDOGUAKOVR RSHDIRYY $ GAWRID Ll DFXUWHR CESUHADM/LQ YOOH DI DOWWH CGRIUSURMRWHFRQKP P DIROR RXULQUDCEXMCHN

FRP ELCDARQ WHFRWR D\BLIHABXMCHNDVP HDXUGLQGRIDYZ LAIGRBDH Z KIFKP D P DNHIBWWONHD \KDAZ HOUHDEBIVR FRQAP P DMK
WDQLAIRQ

2 XUP DQOIHP HWP D QRABHDEGIR P DLQBLO FRNROR  DABLIHABXMGQHN DAMURXULQMPDCEXMOQHN FRP ELCDIR)

: HP D' WKPAMUHDQLQMICEXMQHN FRP BLGDINRQVR WDARHSRWBQIRNRQFRP SIQ 1QZ KIFK RAUSXETE \KDHRTHY RZ QVKDUAY/Z LORZ QBWWDR

R WHRAMEQAQ) HIXW LOMMAWRUDIHVR D\BIHABMCHY BEXVWZ HZ LRI FRP SBIM\KAK EXMCHNFRP ELQDIROLL \WHSRWANDQLOANRY
FRP S0 RZQVRUDFTXWY — RUP RHR WHRAMBEQ YR \FRXUMH/R \WH\VELI HARURKHZ VHIFTXUA/ DFRQURTGY LQMMAOWHVEL HABMGHY
I | LALHQIWRUXV QRAR EHUATXLUHGVR U IKRUDY DQLOYHAR HOVARP SO XQGHUWH, QYHIY HOARRP SO0 $ PV HZ LORWRQIGHUDD WIQLRIRQWDARY
QRP HHABAK FUAMID ( YHOL WHSRWEQIRNQFRP SID RZQY RUP RIHR \WHYRIMY VFRXUMIVR \RHVBLI HARXUMKDUHKRTH Y SURMR\KHEXMGHW
FRP EQDIRQP D FRGBAIYHD RZ QDP LGRIMW LOMBMWNQWHSRINEMCHNFRP EQDIRQFRP S G-BHIAQ) RQ YDODMRY/ DAIEHG\R WHBLIHAIGXVIQ
WHBXMGHNFRP ELCDNRQWIRRNRY ) RUH TP SO Z HARXE SXXHDWIQLRNRQLQZ KIFK Z HIAXHDAXEWEQMIOP EHR G &@WS$ 2 LAY 6KOWH/
LQH AKDQHIRUDOR \WHRXABQEQ) FOSMIDWRANR D\BLIHA, QWLYFDH Z HZ RXGSFTXLHD LQMPAQWHBLI HAH RZ HYHU D/DUAKOWR \KH
IMAOGRHR DVEWERMOQ®P EHUR QG &OWS 2 LEQDY 6KOWY RUMKDHRTHYLP P HADMY SURNR VKA WEQLRAIRQ FRXG RZ QW KDQDP DLW R
RAURWEQEQ) RACY KDHAKBEHNXHAR KK WIQLANRY , QDEAWRY RKHUP LCRUIM \KDHRTHYP D MEVHXHQ® FRP ECHWHUKRTQIV XY
LQDMQIGISHIRQRUIURXS RABQQ) DOLIHAKDHR \WHARP SO0 VRN WDRZ HIQWID CFTXLHG $ FFRAEQIO \WMVP D P DNHIWP RIHONHD \WDARXU
P DQIHP HYZ LOCRABHCEGIVR P DQEQRXUFRMRCR \WHBLIHABMGHY © HFDQIRABURYLGH DAXUIDFHWDAXSROBRWR FRQARCR DVBHABMCHY G
P DOIHP HVZ LOBRWHARKHWN.QY TXDD LFDNRQ/RUCELONAGHHADY VR SUR WMIE® RSHDMVKFK BXMCHN

© HERCRMDYHD\SHALLHGP [ LP XP UHEP SWRQWUHKRT 7 KHDEVHIFHR \XFK DUHE-P SIRQ\WURKRGP D P DNHIVERME® RUXV\R FRP SOIMRXU
LQUPCEXMQHNFRP ELQDIRQ Z WK Z KLFK DVKEWEQWICP DNVRUMWR RUMKDUHKREEH Y GR QRADIUHH

2 XUDP HIG-GO0G WMWBMG P HP RGP DOGDMFOVR DARADIRZ L@RBURVIGHD\SHALLHGP [ LP XP UH3HP SWRQWUKRTS H AHBARDNQ QR HYHW
Z1QY HUHHP RUSXETE \KDU/LQ QTP RXQAKDAZ RXTS FDAHRXUGHABICI LEGI DAV EHBWARDD KA \WDAZ HER QRAKHD EHFRP H\XEMRW
WRWHG( &1V SHID WEAN KBV RUDD JUDMIGHMIQ)LEGI DAMHARIFDK BN HWZ KLIFK P D EHFRQEIGHGLOWH DI UHP HQABIAZY \R RAULQUYD
BEXMQHNVFRP ELCDIRD $ VDUAKOVZ HP D EHIEGIVR FRP SBIMRXULQWITBXMGHW FRP ELCDIRQHYHIWRXIK D\KEWEQIICP DU R RAUSYXEQE
\KDUHKREHY GR GRAD) UHHZ W WHWEQUPANRQ DG KDYHUHEHHP HEAMHUMKDB/RU UL Z HVHHN\KDUHKREHUDSSURYDCR . RAULQUICEXMGHW FRP ELCDIRQDQG
RERRGANHEP SRV IQFRYHAIRQZ W RAULQUWIEXMGHN FRP ELQDIRQ SXUXOQAR WHWWMIE-UR | HUKGY KDYHHRMHGLOR SUYDMY GHIRMDAMG
DIUWHP HOMR VHIDAHUNKDUAR RAULQUIDKDHKREHY R LFHY GUARY DEMRYRAHUD I LIDM/ , QWHHHQAKHDII U DMADK FROMGHDARQZ H

Z RAGEHUTXUGRSD. | RUDDEONS 2 WEQY 6KOBKDADH YDIGD \KEP WG RUBMHEP SINRQSOVIY) [P RQNHTXUG\R\DM\ FDK FROGUWRY/
SXOKOMRKHWLP VR \WHSURSRHG BMQHWFRP ELCDIRQH AHGWHDIJWIDM
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P RXQAR FDK DYDLOEBIVR XV Z HZ LORWARP SOIMWHEXMQHNFRP ECDIRQRUBEHHP [0 KDWY DOROWS 2 WA SKOWAKEP WG| RUBEHP SIRQ
Z LOEHUMOHG\R WHKREHYWHIR  DQGZ HIQMDGP D HIUAK | RUDQ DOMEDMEXMCHN FRP ELCDIRD

, QRGHR H I HAMDMDQ LQWCEXMCHWFRP B.CDIRY EMQN FKHAN FRP SDQLHVKDYH LQWWHSDUADP HOGHS YDURXVSURYMRQVR WHUFRQWAMAIRCDO
GRAXP HQV © HFDQGRADWAUH\ RX \WDWZ HZ LEQRAHHN VR CP HOG RXUDP HOGHG DQG UHMBAMG P HP RIDQGXP DQGDUFGBVR DWRADMR WD LGP CNHIW
HOMHUI RUXVAVR FROUKP P DIMDQ LQMDCBXMOHN FRP ELCDINRQ\WWDWRP HR RXUMKDUHKRTHYP D QRAKSSRW

, QREGHARH [ HFANDMDQLQWICEXMGHN FRP ELCDIRY ETIN FKHAN FRP SDQHYKDYH LOWH UHFHVEDIVEP HIGHS YDURXVSIRIMRQVR \KHUFRQXWMIR IO
GRP HQV ) RUH CP SB{ BTN AKHAN FRP SDQHYKDYHIP HIGHSWHGH LQWROR LQMWICEXMGHNFRP ELCDIRY LRUDHE UHE-P SIRQ\KUAKRD/D0G
AOYHGLABMY 1RPXV : HFDQGRADIXUH\ RXWDZ HZ LAGRAHN R TP HIG RXULP HIGHG DG UANBIAGP HP RGP DGDMFBYR DARADIROSUR MR
RAULQUICBXMQHVFRP ELCDIRQ $ P HIAQ) RXUCP HIGHS DG WMBMGP HP RIDQGP DG DMFBYR DARADIRQZ LOUHMXLHDABDIDASHADOAROWROR
RAUMKDUHRTHYDVDP DWUR &0 P 0Q,\OG/QY EHQ) L \KHDILLUP DAYHYRMR DABDXDE R WLG/P DNRUMW R \WHYRM/FDWE \WHKRGHYR WH
IMKHGREDY KDWY/ SHHNQSHIRQRUBBUAHOAGE. SUR\ DADIHHICP HMY R WHFRP SDQ DOGHOM®BG\R YRMRQVKFK P DIRURU LL D

XDQP RXVZ UMK WAROMROR WH\KDUKRTHY

2 XUBSRQRU R I LFHY GUHRRLY DG GUHRARUGRP LGHKDHDIWHE HIFK SXOKOQAR DZ UMKQDI UHP HOAZ LK XV \WDAKH. Z LOCRVSURSRHDQ
CP HOGP HWR RXULP HOGHG DG UAMBMG P HP RIDQGP DOGOMFBYR DARADNROWDAZ RXTS 0 HAMHVKEMBFHRMP LQJ R RXUREQI DARQWR UHH-P

R RXUSXEQF \KDUWLL Z HGRQRAFRP SBIMRXUQUICBXMCHVFRP BQDIRQZ QP RQNVIURP WHRERMQ) R RAULQUWICR [ HIQ) XQBWZ H
SURVGHRXUSYETF \KDUHKRIEHY Z AW \WHRSSRWQW R UEHP WHUR OWS 2 LG 6KDH/XSRODBSIRYDOR DQ \KFK CP HIEP HYADAD SHUMKDUHSUFH
S0 CEGILQFDK HIXOOR \WHDIJ U DMCP RQAHIRQ G-SRUIQWHWAFFRXQVGW DR LOMMNHBDAGWRXVIRAE K/ 1 Q) GYIG-GE WHQ® B
R \WHORAMBEQEQ) SXETF KDWY 7 KHHDI UHP HWDUHFRQECHS LOGIRUDI UHP HOMKDAZ HKDYHHIMHGLQR Z W RAULQUDOKDUHKRTHY R LFHY
QURRLY DOG ALHRARUGRP LGHY 2 XUMKDUHRTEHY DUHCRASDMAAR. RAKLG SDW EHH LFICUHVR. WHHDIUHP HOVDQG DD UAKOVZ LARAKDYHWH

CELOWV R SXAUKHUP HIHY/DIDQMRXUG SRORU RLFHY GUHRARYRUGIHRRUGRP LGHVIRUD). EUFK R WHHDIUHP HOV $ VDUAKOMOWHHHONR D
BURK. RAUMDUHKRTEHY Z RXGBGH-G VR SXUXHDAKDUHKRE-UGHIYDIYHIRNRD \XEWRAMR CSSIFCERI QY

3IRIMRQVR RXUDP HGHG DQG UG P HP RIDQGXP DQGDUNFGBIR DIWRADIRY DOGFRUHGROAQ) SIRMMROVR WHDIUHP HOMRYHLQLQ) \WH
HBDHR 1XQ0/ILRP RAUWKMADFFRXQVUHIDAL) VR WH LI KW DQG REQ) DIRQY DKL) VR RXUS@WS 2 LAQDY 6KDUAVDQGAHIBQDSHRVR RXUSWH
BEXMGQHNFRP EL.CDINRQ CARMWP D EHDP HYGHGZ MW \WHDSSIRYDCR DVSHADOMROMRQEHQ) L WHD | LLP DIYHYRMR DABDWD\ER KLLG/P DVRUW R
WHYRM/FDWE WHKRTHYR WHIMKHERECDY KDUH/SIHHNQ SHIRQ RUHBLRHOAMGE, SR\ DAD JHIH.DCP HAMY R WHARP SDQ. DQGHOMN®G
R YRMRQXAK P DIWURU LU DXQDQP RXVZ UMW LHROMRD R WHKDUHKREGHY , WP D EHHDVHUIRUXY \KHH R H \R OP HOGRXUCP H)GHGDQG
UHMBAMGP HP RIDQGXP DQGDUFBYR  DWRADINRQ DOGWWHWKWADI LH-P HOMR | CAOBMWHARQXP P DARQR DO LQUICEXMQHNFRP ELQDARQWDWRP H
R RXUMKDUHKRTHYP D QRAKSSRW

6RP HRIMHUEDQN AKHAN FRP SDQHYKDYH D SURYIMRQLOWHUFRQUAIR DOGRAXP HQVZ KLFK SURIEWARHIP HYP HYAR AHMBQSIRMMRY LFOAQ)
WRHZ KLFK UADMVR DFRP SDQ TV SUH EXMGHV ARP ELDARQTRAMIMY Z WKRXWSSIRYDCE, DRHMBQSHAHMIHR WHFRP SIQ VAKDBHKRTHY $ P HIP HW
R WHHSIRMMRY/WIXUBVISSRYOCE. BHEHD — OO6 R WHFRP SDQ TV SXEQF \KDWKRTHYIQP D) FDWH/ 2 XULP HIGHG DQG UAMDMG

P HP RIQBP DOGOMFOVR DARADIRYZ L@SRYIGHWDAIY R IWSIRYMRQY LFOGQ) WRHUHIIMG R SUH EXMQHWFRP ELCDNRQIAMW P D EH

P HIG-GL CBSURYHGE! \SHADDAROMRY EHQ) L \WHDH LUP DAYHYRMR DABDID\E R \MLLG/P DNV R \KHYRM/FDWE \WHKRTHYR \WHIMXHG
ROAQY KO/ SHHNQSHIRQRUUSUAHIMGE. SUR\ DADIHHIDOP HHMY) R WHFRP SO DOGHQMBGR YRMRQVKAK P DMURU L DXQOQP RXV

Z UMD UAROMROR WH\KDUHKREHY DOGFRUMGRIEQ) SIRYIMRQ/R \WHWKWADI WP HQW RYHQQ) WHUHBDHR 1XQ3/1URP RAMKWFFRXQAP D EH

P HIG-GLI CBSURYHGE. KRGHYR DI R WLLG/P DU R RAURBQY KDWY Z KK LV DEZ HUP HZP HOMUAKRG\WIQWDAR P D) EQIQN FKHN

FRP SDQHY/

2 XULQUIDKDUHKRTHY DQG\WHUSHP WG HIHY L D) Z KRFRAYHD EHHLADD RZ Q ROIQDVFRYHWGEDLY R RUR@WS 2 L@CDY
6KOWA/Z LOSDMASDMIQDY YRMVR P HIGRXUDP HIGHS D0G WMKBIMGP HP RIIGE®  DQGOMFGVR  DXRADIRQ DQG RAMKWAR UHHP HOADQG Z LAOKDYHWH
AVFHROWR YRMIQDD P OQHAMH FKRRH , WP D EHFDVH RUXV WHIH RUH \R CP HOGRXULP HGHGOQGUANDMGP HP RGP DG DMFBVR

DARADNRQ\R | CAOMMMKHFRQXP P DMRQR  DOLQWITBXMQHAFRP ELDNRQWDNRP HRL RANKDUKRTEHYP D GRAVKSSRW
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2 XUQUIOKDHREHY R LFHY GUARLY DG AUHRRUGRP LGHVKDYHDIUHHG HIFK SXOXOQAMR DZ UMKQDI UHP HAZ WXV WDKK Z LOCRBUIRSRHI)
0P HOGP HYWR RXUDP HIGHG DOG UANBIAG P HP RIDQG® DG DMFBVR  DIRADNRQWD/Z RX@ 0 HAAKH\XEWBIZFHRUMP 1) R RAUREQI DIRQ\R UHGH-P

R RXUSXECE \KDLL Z HER CRAFRP SBIMRXULQUMICEXMCHNFRP ECDIRZ WO P ROMYIURP WHFBRMQJ R RULQMICR 1 HIQ) XQABWZ H
SURVIGHRXUSYETF \KDUHKRTEHY Z K \WHRSSRWQW R UEHP WHUR WS 2 IEDY 6KDH/XSRQCBSIRYDOR DQ \XFK CP HIZP HYADAD SHUMKDUHSUFH
SO CEBILQFDK HMXCORWHDIJ U DMEP RQAHIRQG-BRIMNQWHWKWIFFRXQVGWDQ LOMMHBDHG\RXVIRME H/ Il D) GYIGGE WHQ® BHU
R \WHQRAMBQAQ) SXETF KDWY 7 KHHDI UHHP HWDUHFRQECHE LQ GIRUD UHHP HOMKDAZ HKDYHHIMHGLQR Z [\ RAULQUDOKDUHKRTHY R LFHY
AURRY DOGALHRRUGRP LGHY 2 XUMKDUHRTHY DHCRSDMAAR. RAMLG SDW EHHIFIDUH/R WHHDIUHP HOVDQG DVDUAKOVZ LERAKDYHWH
CELOW R SXUKHUHP HAH/DIDQWRXUB SRQRU R LFHY GUHARYRUGUHRRUGRP IGHVIRUDQ EUHFK R \KHHDIUHP HQV $ VDUAKOMOQWHHYHIAR D
BULRK. RAUMKDUHKRTEHY/ Z RXGGHHG VR SXXHDAKDUHKRE-UGHIYDRYHIRNR \XEMAAR CESIFCEDI QY

: HP D\ BEHXCEEGIVR REMBLQ DEAWRDA LODCHQ] R FRP SBIM RXULQMDCEXMCHY FRP ECDINRQ RUWR I XQGWHRSHDINRQVDQGIWRZ W R D\BUIHV
BEXMQHAV Z KIFK FRX@ FRP SHOXVR URWIKRMUH RUCEDQGRQ D SEUFX@UBEXMOHW FRP BECDWRQ

$ ANRXIK Z HEHIHYH\KDANHGAASURAH-B/R RAULQWICR | HIQ) DQG\WHVOBIR \WH3UWYDM3@AHP HQV  DUDQNVZ L@EH\K [ IHHQAWR DIBZ. XV\R FRP SBiM
RAULQUWIIBXMHW FRP BLQDIRQ BHDXVHZ HKDYHQRW HAGHQIVIHG DR SIRSHRWH\ELI FABXMQHW Z HFDQERADAHIEEQ\WH FDSMBOUHTN XL HQWVIRUDQ
SOWAXOMIQIANRY |, | \WHQHABRAHHG/R RUIQWICR | HIQ) DQGWHVOBIR \KH3WYDM3@A-P HQY  DUDQNV SURYHWR EHLQUX | LHHQAVH\KHUBHDXAHR \KH
M] HR RAULQWICEXMQHW FRP EQDIRQ WHG-BBURQR \WH DYDLOEGIHABIRFHHEYLQVHIK R D\BLJHABXMCHY WHREQIDMRQ\R WHEHP |RUFDK D

VI QIULFQMXP BHUR \KDB/IURP \KDWHKRTGHY Z KR HBPAHEHP SIWRQLQ FRQGHANRQ Z 1K RAULQWICEXMCHV FRP EQDIRQRAMHMP VR GHIRIDMG
ADQRNRQY R SXUAKDHWKDUAY IO FRCHANRQ Z LW RAULQWWDCEXMQHW FRP BQDINRQ Z HP D BHUHNXULHG R VHHN DEAWRDO LAQ) RMR CEDQEROWH
SIRSRHGEXMQHWFRP EQDIRY : HFDQERADIWXUH\ RX WDWXAK | LCDGAQ) Z L@EHDYDMEGIRQCFAHBEGIWLP V L DAY 7R\KHH \WMIAKDNDGIWRIO
ILQDGHQ) SIRYHAR EHXQDYDMEBIZ KH GHHEHGWR FRP SBIMRXULQUICEXMQHW FRP BQDIRQ Z HZ RX@ EHFRP SHIBGWR H\KHUUAMKRXUHWHWEQORNRQ
RUCEDQERQ\KDARDMAX@UBEXMGHW FRP BLQDINRQ DG WHHN D DM CDAYH\BLY HABM QAW FDQEGEDM |, | Z HOHXQEGWR FRP SBIMRXULQWICEXMGHN

FRP E.QDIRQ RXUSXEQF \KDWHKRTHYP D WAHYHRQD DS LP DMD SHAKDHSOVOQ  SUR UDBLQAMIAWNDLGHGE RQWKH I XQB/ KHIB LQWHWKWY
CFFRXQNDIGRMBUHVIRA® WHBDHGWRXVVRSD RAM HY Ll D) GWXS\R R IQMHWRIGWROMRQH SHRHY RQWHAONGEINRQR RAMKWY
CFFRXQIV, QDGAWRY HYHRU Z HGR RACHHG DEAMRIO LQDGHQ) R FRP SBIMRXULQUWICEXMQHWFRP BLQDIRQ ZHP D WHNXUUH VKK | LQDGAQ) R I XQGWH
RSHDMRQVRUIURZ \W R \KH\BLIHFABMGHW 7 KHI DOUHWR VHRXUH DEAWR 0 LQDGAQ) FRXESKDYHDP DMUDCOGYHYHH | HAWRQKH FRQIMXHG GAYHBSP HQNRU
JUZ\WWR WH\BLJ MY 1 RHR RXUR | IFHY GUHARLYRAVKDHRTHY LY UHNXUHGWR SURMGHDQ [ LQDERQ) WRXVIQFRIGHANRQZ 1\ RUD\MJRXULQWD
BEMHVARP BQDIR) |, | Z HDHXQEGWR FRP SBIM RXULQWDCEXMCHW FRP BQDINRQZ WM QWWHUHTXLHG P HSHIRG RXUSXETF \KDWKRTHYP D UHFHYH
R CBSK P DMD SHAKDUH RUGWILQVRP HALRXP WEFHY RQWHONEDINRQR RUNKMWIFFRXQAVDQG RXUZ DUDQNZ LOH SIUHZ RIKBW 6HH32
| \KLLG SDMAW/BUQ) FOIP VORI DQWKY \WH SURFHHGEY KHTB LOWH\WMKMAZFFRXQUVRX@S EH UHEXFHG DG WH SHUMKDUH UHE-P SWRQLP RQUHHYHGER
\KDHKRTHYP D EHGWWIR SHAMKDUH DQGRKHJUMN I CRRYKHIHQ

2 XU6 SRQRUDQG D | LIDAE HMMY FRQARCD \XEWBQMA QM N XVDQGWXVP D H HIND \KEWBQIDCLQ! OHGFHRQ DRNRQYUHTXLLIQ) \KDUHKRTHUYRM
SRMDD LQ D P DHMKDVRX GR QRAKSSRIW

2 XULQWIDKDHRTHY FRIAHD RZ Q RQDDDVFRMHWGEDDY R RAUMMKHGDIGRAMBEQ) &@WS$ 2 LB 6KOWHY/ 2 XUQUWIOKDHKREHY
RILFHY AUARY AUHRRUGRP LGHVRAKHUD | LEDM/FRXG GHMP LGHLQWHI XUHUHWR SXUAKDHS QWRNKDUAY/LOWHRSHOP DIHARULQSUYDM
WEQLRNRYY RWHH \MYBHP WKGE @7 , QFRQGHRAIRDZ WD) YRMI RUDSUIRSRHE EXMQHNFRP ELQDINRY RXUB SRORIKDY DI UHG\R YRMKH) RXQEHU
BKOW/RZ GHGE IWDQGRULQUIDWDBKRTHY R ILFHY GUHARY DG AWRRUGRP LGHVKDHDIWHG\R YRMOQ &OWS 2 WEQY 6KDWVIFTXUHGIORU
LQWICR 1 HIQ) RUQWHDNMIP DNHAQI DRUR \WKFK SURSRHE EXMQHNFRP ELQDIRD

2 XUEROGR QUARYLYAYIGGLIOR\WHHFDIY HFK R Z KIFK Z L@IHHDD VAYHIRUDWP R \RUBH\ HDWZ W RQD RHFDWR QURARYEHQ)
DSSRQMGLOHIK\ HIU , WA/XQENHD \WDAKHHZ L@EHDQ OO0 HHICP HAMY \R CBSRQIH. GUHRRLY SURMRWHFRQXP P DMRQR RAULQMITEXMCHY
FRP ALCDIRY 1QZ KIFK FDWHDTR \WHPXUHMARRYZ LOFRQMXHLOR | LFHXQMDABDWMHFRQXP P DIRQR WHEXMGHNVFRP BQDIR) $ FFRAQIO \ RX
P D QRAEHCEGIMWRH HAVH\ RAUYRMY WKWXQE-UFRSRDM@Y IRUXSWR P RQKY , | \WHHLY DQDQQCOIHHIDP HAMY DVDFRQHIXHFHR RXU
SWJIHMG EROGR AQUARY |HZ HAKDQKDD R \WHERDGR GUHRRLYZ LOEHFRQUGHIHG| RUDSSRIQR HWDIOGRXUB SRORU EHFDOVHR IWRZ GHIKLS
SRUMRQ Z L@KDYHFRUGH.IEGILQ OHFH U DEQ) \WHRXFRP H DVRQD KREHYR RXU) RXQE-UB KDWY/ Z LAKDYHWHUI KR YRMROWHIBSRQN HYR
AURRY , QDEAMRY XQEHJRXULP HIGHGO0GUAMIMGP HP RIDQGP DQGDMFBYR DARADIRY WHKRTEHYR RXU) RQG-UBKIBVPD B RAQY
UAROMRQ UP RYHDP HP BHUR RAUERDGR GUHRRLYIRUID WDRQSURMRKHFRQXP P DMRQR RUQMITEXCHN
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ARP BCDINR) $ FARAQI®  RAULGMIOKDHRTHY Z LAFRQMXHR H HWRQURCDABDAXQMAKHFRP SBIROR  RULQUICEXMCHN FRP BLCDINRD

1 Z HER QRKRTE DQ DQQXD0I HOH.DCP HAMY XQUD WUWHFRQUXP P DINRQ R RXULQMPCEXMGHNFRP BICDIRY \KDUHKRTHY/ Z LA@QRAHD IR GHGD0Q
RSSRUMQW\R CESRONAUHRARLY DQGWR QVRXWARP SDQ. DI DLLYZ W P DQDIHP HOAXQMDKAK WP H

8 QBWRKHZ MHUTXUWGE @Z ROWHL < 6( $ P HIFDD Z HER QRAAXUH® LOMIGWR FOTDQ DO HHICP HAMY XQICDWMIZ HFRQKP P DMRXU
L QUWICEXMGHNFRP BCDIRY , QOFFREDIFHZ W 1 < 6( $ P HIFDQFRSRUDMJI RYHCDGFHUTXLP HOV Z HDHQRAMTMXUHGAR KRGS CQ DQQOIHHIO

P HAMY XQIRCH\ HOUDAMURXUI LWAWIVADO, HOUHOG | RTBZ L) RAUDMAG) ROWHL < 6( $ P HIFDD 7 KHHLVGR BN HYWKQGHAWHE RP SIQH/S FNVRUXY
R KRB COQOCRUI HHIDOP HAMY VAR CSSROAALHARY 8 QY. HKRTS D DU HHIP HAMY - SXEQE \KDUHRTEHYP D GRAEHDH RUGHG\WHRSSRUMQW
R CSSRIQMAUHARY DQG\R GVAXWARP SDQ O OLYZ W P DEIHP HAV2 XUERDGR QUHRRYLYAYIGHGLORWUHFDWAYZ WK RO RHFDWR GLHRRY
EHQ) HPRMGLOHIFK\ HOUDQGHIFK FOW H AHBWRAKRHGALHARY DSSRQIMS SUR MR RXUI LWKDOQOOIHHICP HAMY \VHYLQ) DWWUH\ FHOUMP

UHFDXVHZ HP XWAXUQLVK RXUMKDUHKRTEHLY Z 1\ LS HABXMGHW/| LODQRDOWEARP HOW Z HP D GVH\KHDELOW R FRP SBWMDQ RKHLZ LVHDGYDQEIHRXY
LQNDCEXMQHNFRP ELQDIRQ Z WK \RP HSURSHRMH\BLI HABXMQHAHY

7KHIHGHDCBUR \ XV UHANUHWKDADSUR \ WP HQAZ 1K UASHRAWR D YRM RQ DQLQMICEXMCHN FRP ELQDINRQP HAMY) FHNQ! LA DO QI LFOGAHWMIV
LFOGHKIWRUFDODQG RUSIR | RUP DI LQDGADOXMIA HQMAWFRKUHIQSHIRGF BHBRW :  HZ LAIGROGHWH\EP HI LOGADOWBAM HUAAWFBRKXHIQFRIGHANRQ
Z W RAUWGHUR T HUGRRYP HQIV Z KRKHURUGRAKH - DUHUHNAUHG XQEHMHWIGHUR I HUXGV 7 KRV LQOGADOWEAP HQVP D BHUANXUUHG\R EHSUHSDHGLQ
CAFREDGAHZ W RUBHUHRGAGG\R. CFRRXQIY) SUCASGBY IJHHDD CFRHBWGIQWHS QWWGE\BIM/R $ P HIFD RUS 6 * $$3 RUQMIDIRIO LQGHQ)
UBRY) WEQELGYDVIMKHG . \WH, QMIDIRIDCS FFRXQIQ) 6\BEG/YROEG RU,) 56 G-BHIAQ) RQWWHAURXP WEGRHY DG \WH KIWRUFDO LQDGADD
WEMP HQWP D BHUATXUHG VR EHDXAWGLQOAFREFHZ W \KHWEELG/R \WH3XEQF &RP SR $ FRRXQIGY 2 YHMIKVW/ARDG 8 QWWGE\BIMY RU
3&$2 % 7KAHI LDGRDOXBNR HQAMIXUHP HOVP D' @P MKHSRROR' SRAQIMIDBI HBMCHIAYZ HP D DFTXUHEHDXVHRP HBJHVP D EHXCTEGIWR
SURVGH XK | LDGACOWERMP HQWIQWP HI RUXV\R GVFERHVKAK | L QDGR DOWENM HQVIQDFFRUEDGFHZ W | HBHIDOSUR \ KBV DG FRP SBIMRXULQWIO
BAMHNFRP B(DIRQZ LKLQKHSUHAUBHEWP HIWP H

&KDQIHVIQWHP DINAVRUGUHRARLYDQGR | LEHLY QDELOW LOKIDGFHFRX@BP CNHIWP RIHGL LEXADQGP RIHH SHOMYHI RUXVAR GHIRMDMDQG FRP SBIM
DQLQUDCEXMQHNFRP BLCDIRD

, QUAHOAP RQIMY WHP DUNHVRUGLHARLY DQGR | LEHY QCELOW LOKUDGRHI RASHADOEXSRHIFTXMWRQFRP SDQH/KDYAKDQIHG ) HZ HULQUKUDGRH
FRP SOQHVDHR 1 HUQ) TXRMYI RUGLHARY DQGR | LFHY QCELQW FRYHIIH \RHSUHP LXP VAKOLIHG | RAVKAK SRIFLHYKDYHIHHDID (GRBDHEDIGWHWMP V
R \XFAK SRIFLHVKDYHIHHDID EHRP HOW/I DYRIE® 7 KHIHFDQ EHGR DAKUIGRH\KDAKHAHWHIB/ Z LORARQMH

7 KHLQRUDHG FRIMNIQG GHRUHDHG DYDDEOYV R AURARY DGR | LFHY ACEON LQXUDEFHFRXES P DNHIWP RHGL LEXODOGP RUHH SHOLYHIRUXVR
QHRIDMOQLQUWICEMGHVFRP ECDIRY , QREH MR RAEIQALHARLY DGR | LFHY QCE.AW LOKIGAHRUP RAI\ IWFRYHIIHD/DUAKXOWR EHRP LQ) DSXEQF
FRP S0 WHSRMBXMQHNFRP ELCDNRQHMY P LIKWCHGR LGPXUIUDMUH SHOH CFR-SWBAWI DYRIIEGIWMP VRUERK + RZ HYHU Q) | DOUH\RRBEQ
DEHDOMAURRY DGR | LFHY COELOW LQUUDFHFRX@S KDYH DQ DGYHYHLP STRARQWNH SRUMBXMGHW FRP ELCDIRG CELON R DMEPADQG ABIQ TXO LH
RILFHYDQGALARY

, QOEAWRY HYHRDWMUZ HZ HIHVR FRP SBIMDQLQUWICEMGHYFRP ELCDARY RXUGLHRRLY DQGR! | LEHY FRXG\WIEH\KEMAMR SRMMDCICELON | RP FOP V
DUMQY 1 URP ARQGANITBI HEVR KDYH RARXUHG SUR R WHLQUWICEXMGHWARP BLGDIRY $ VDUAXOMQRE-HMR SIRMANRXUGLHRARLY DGR | LFHY \WHSRW
EXMGHWVFRP ECDIRQHMY P D GHHG VR SXUKDHDEAMR DO QXUIFHZ W UASHRAR D) KK FIIP V 2 UQRI QKD 7 KHQHGI RUXQR |
LQXUDFHZ RX@ EHDQOBEIHEH SHOHI RAHSRINBMCHN FRP ELCDNRQHMY DQG FRXGLQMIHIHZ I RUNMADMRXUCELOM \R FRQAKP P DMDQLQMWD
EXMGHVFRP ECDIRQROWMP VI DYR ITEBIVR RULQMIRLY

2 XUMHDURK | RUD9SMQHVERP ELCDIRY DQGDQ \BUIHABMGHNZ W ZKLFK ZHP D XAIP DIMY FRQUKP P DMD96MGHW&RP EICDINRY P D\ EH
P DMIDE DOHYHD O HAMGE \WHJIHRSRIWFDOFRQAWRQVUAKEY 1LRP \MHUHFHOANQYDUROR 8 NLOIGHE) 5 X\WID DQG\KEVHMXHNDCRNRQY DI DLQW
5 XWID %HIUXVDQG UHIWGLQE YIGKDY DOGHMYY DOG\WHWEMYR GHEADQGHTXUY P DUNHN DVZ HEDY SURKRNRQMABI VIMRQ LQ RUMBLIHAP DLNHN

,Q) HELUTW WH5 X\WDQ) HEHDIRQDQGYHIXVFRP P HFHGDP LMY CRIRQZ M\KHFRXQU R 8 NIICH $ VDUAKOR \KYIRNRY YOURXV(DIRY/
LFOGQI \KHS QUG E\BI KDYHLQAMMAMG HRGRP L \DGRNRQY DI DQWAKHS XWIDD) HIHDMRQ DG Y-
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) XUKHJ WHLP STRAR \MLY DRNRQ DQG UHIMAGADGRMRYY/ RQWHZ REGHRIRP | DHQRAGHMP LDEBIDVR \KHGDMR \KHHI LCDORLDOWBRP HOVDQGWH

\GHAILF P SCAVRQWH&RP SDQ. VI LADCADIFRIAUWR) IWXWWVR RSHIDNRYY DGFDK | GZ VLY DOR (RAGHMP LTEBIDVR WHA@MR \KHHILCDERDD
MBM> HW

7 KHEXUHONWRORP LIF GRZ QMUQ P D GDGWRIQRUHDWHG AL XAV LQ FRP SBINY RXULQMDCEXMCHVFRP BCDIRQ

2 XUCELOW \R FROXP P DMRXULQWICEXMQHNFRP ELQDIRQP D G-BHIG LQSDWRQZ R LGHHRGRP LF FRIGURYY , QUHFHWP RQKY Z HKDHREVHYHS
LPUDHEHRERP LF XGFHIBON LOWKHS QMG 6\BIMYDQGLEURDG , P SCAWR \KFK HFRGRP LF Z HINGHWLGFOGH

1 DIQ) RYHIDOGHP DG RURRGY DG HYIFHY GDAQ) \R BHGFHGSUR MIELON
GOFGRHAVDMOEON

KUKHJERWRZ 1Q) FRWV

(UeleReloptell}

YRIMD LQFUHEWHNW DQ5| RHIQH FKOQHP DNV D5

EDQNXSHEHY

7 KRHGYHBSP HONKDYHOGWR LG MNRY KLIKHULQMFMWADMY DGXFHMHOQN CERVBMCHVFRMAW Z KIFK P D DGYHYHD O HAAKHBXMQHWR RXU
SRMMIOBLI HABMQHAHY DOG FUDMAL | LEXOWY LORBBIQQY G-EWRUHTW | LDRCQY) | RURKULQUICEXMCHNFRP ECDIRY DvZ HODVGOEQ) W DQLGRSDH
LQWHQ®P EHUR SXECF WHRNKRTHYH HAMQ) UG SURQUIKWIQFRIGHARQWHIZ W

5 IM\V5 HDAQ) VR2 XUGHXUWH/

2 XURXWRQGQJ Z DUDQNP D KDYHDQ DOHIHH I HANRQ WHP DUINHABUFHR RXUS@W$S 2 LlBQDY 6KDUHY/DQGP DNHIWP RHGL LEXOWMRH IHAWD
BEXMQANVFRP BQDIRQ

© HIMXHEZ DUDQWR SXUADH &MNV$ 2 B 6KDWD/SOVR WHS QWRIHFGE, RAUSIRSHRMYAMS- XD 6P XAUZHRA® Z WK
WHFBMQ) R RAUQWIR IHIQ) Z HMKHGLQDSUYDMSTR-P HQW 3UYDM3@A-P HQV DUDQVDYG RQ-XO Z HIMKHGLODSWYDAM
SOR-P HW 3UYDM3@PHP QW DUDQWV HIFK H HIRMEGIVR SXFKDHRGHEDWS 2 WAQIY 6KOH : HP D DOR IWXHDEAWRECY, DUDOMR RXU
6SRORU R LFHY AURRYRHUD LADAMYXSRQUHE-P SWRQR SURP MRY R IMKHGR \KAK HM¥Y RUQAYIGOY| RUBDQYP DEHR XSSP HYNRXU
Z RINGQY FOBABOUHTULP HQV DV GHAUIEHEHWHZ KHIHLQRUSLRSHRMY QDME- XO 7RWHH WMVZ HIXHE@WS 2 BN 6KDHWARHIHWD
EXMGHVFRP ELCDIRY \WHSRVIDO RAWHLWAOGHR DVEWERIIOOP EHUR DEAMWRIDKOW/XSROH HAVHR \MHHZ CUDQN FRXEE P DNHXVDGW
DMERRYHCFTXMNRQ YHLFBILQWHH H/R DBLIHABMQHN 6XFK VHRXUMEY Z KHRH HIAMHG Z L@IGRHDHWHQ®P BHUR WKHEDQGRAMDDAQ) & DN

2 (@AQDY 6KOWY/DQG WHEAHWHYDOHR WHKDUA/LWKHGWR FRP SBIMHEXMGHWFRP EQDIRY $ FFRAQI® RXUZ DUWIONP D' P DNHIWP RIHGLILEXOWR
H I HAMDMD BXMQHN FRP ELCDIRQRUGFUDHWHFRWAR CFTXUIQ) \KH\BL HABMGHW $ GAURDED WH\VOID! RUAHOWHSRMELOI R \OB! R \RHVKDLY
XQEHDLQY \KHZ DUTQN FRXTS KDYHDQDGHYHH | HANRQWKHP DUNHABUIFHI RURXUMARXUAMY RURQ RXUCELO \R REVEEQ! XWMUHI LCDCAQY 1 DOGVRWHH WOV
WHHZ DUDQVDHH HAMAG \ RXP D H SHIHFHAOMRQWR\ RAUKRTQV

: HP D IHHP \ RXUXQH SIWHSZ DUDQW SURMWVRWHUH HIAVHDWD WP HWDAY GAVDGYDQRI HRXAVR RX WHHR P DNQJ \ RXUZ DUDQWZ RINGW

: HKDYHWWHCELOW R BGHP \WHRXABQEQ) SXECF Z DUDQNVDADD. WP HOWUH EHFRP HH HIAMEGIDQG SURAR\WHUH SILDARY DADSUFHR s
Z DUDDASIRG-G\WDAKRHFRIQ) SUFHR RXUS.MWS 2 LADY 6KDBVHIXDOVRUH FHBY SHNKDUH DVOEWRAG I RAKDUH\SDV \KDUHAYIGHIB/
WIKWIMKOFHY \KEQYIMRQ/ URIDQ] DARQY WFCBAND DIRY/DOGWHONH IRUID. WDAQ) D VZIMOD  WIAQ @ SHIRGHYAQ ROWHMLG
WIEQ @ SURMR SRSHIRIFHR \KFK UHE-P SIWRQ DG SURVGHGWDAWAH IO RKMHUFRQAMRQVDUHP HW, | DG Z KHQWHZ DUWIQNVEHRP HUHGH-P CEBIR
XV ZHP D H HAMHRUE-P SWRQUIKWAYHDL Z HOUHXTEGIVR U IMMURUDXOM \WHXQGH®LQ) \FHRXUMAY/| RUVDIBIXQEHUDOSSOFTEG WM HEXUMY
@V $ VDUAKVZ HP D WEHP
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WHZ DUDQNDAHNVRIK CERYHHYHOLL WHKRTHY DHRKMHZ VHXETEGIVR H HAVHWHZ DUION 5 H3P SNRQR \WHRXAWBEQ) Z DUV FRXTS| RIFH\ RX\R
L H HRMH\ RXUZ DUDQVDQGSD. WHH HIAVHSUFHWHH RUDAD\P HZ KHOIWP D EHGAMIGYDQEIHRAVIRA RAORGR\R L \VHID RXUZ DUDQNDAKH\MHD
PXUHOAP DUNHABUEHZ KHO\ RX P LIKWRKHE VHZ MK R KRTB\ RAUZ DUIQNVRU L. CRRHBAWKHQRP LCDOUHE-P SINRQSUFHZ KIFK. DAKHWP HWHRAMBEQ)

Z DUDONDUHFDEBG | RUBGEHP SIRQ Z HH SHAWZ RXTS EHVKEWEIDED GWKDQWHP DUHAYDOHR \ RXUZ DUDON

2 XUP DQDIHP HOAWVCALOW R IHTXUWHKRTGHY/R' RXUZ DUDQWVWRH HIRVHVXRK Z DUDQWRQ D FDKGWEDUY Z LOFOXVHKRGHI AR UHHYH I HZ HUS WS
213Dy 6KDWHYXSRQWHUH HAMVHR \WHZ DUDQNVWWDQWH  Z RX@KDYHUHFHYHGKDGWH  BHHQ DEBIVRH HIAMH\WHUZ DUDQWVI RUFDWK

,| Z HFDGRXUSXEQE Z DUDONI RUUHEHP SINRQDNMWHUHGE-P SIRQFUMMID GHAUEHE HYHZ KHIHKHHOQ DG LQRXUSURGHRMY CDMS- XO KDHEHD
D LHG RXUP DI HP HQAZ LOKDYHWHRSWROVR UHTXULHOQ. KRTEHMDAZ MKHARH HAVHIWZ DUIQMFXAQ) DY Z DUDQVKHEE RAUBSRQRU
RILFHY GUARYRAMHUSHP MKGWIQ HHY \RGR\RRQD? FDKBWEDLY” 1 RXUP DDIHP HIWKRRAAR UDUHKRTEHY VR H HRVHWHUZ DUDOVRQ
DFDKBWEDLY WHQ® EHUR &@N$ 2 WA 6KOW/UFHYHGE! DKRTHUXSROH HIAVHZ L@EHI HZ HAKDQIWZ RXTS KDYHEHHKDG\KAK KRTHJ

H HRVHGKLYZ DUDQNVRUFDK 7 KIVZ LOKDYHWHH I HWR BHEFAQ) WHSRMNID XSUGH R \WHKRGEHIVLQYHWE HOAQRXUFRP SIQ

YHFDXVHHDRK 8 QUARQBLQVRGHKDD R RGHZ DUDQWIQGRQ® DZ KRBIZDUDQNP D EHH HAMHG \WHS QWP D EHZ RN GWWDQS QWR RKMHUEDION
FKHIN FRP SDQLHY

( CFK 8 QUWARQEIQVRHKOD R RGHZ DUDQASAHDAH SXOXOQAR \WHZ DUWDOADI UHHP HOMKHZ DWIQNP D RQ® EHH HVHSI RUDZ KRBIQ® B-UR \KDBY
RQ® DZ KRBIZ DUDONP D EHH HIAVHGDAIQ JLYHOWP H 7 KLVLVGL HIHOVERP RKHUR | HIQIVMP LOR RAY/Z KRHS QWIGFOGHRH\KDHDGRH

Z KRBIZ DUDQMR SXUKDHRHWKOH : - HKDYHHABEDKHGWHFRP SRHOVR \WHS QWIQWLYZ D LORGHAR BHEFHWHAOMYHH | HWR \WHZ DWDON
XSRQFRP SBURQR DEXMQHNFRP ELDIRQMGPHWHZ DUIONZ L@EHH HAMEGILQWHDIIWIDMI RURGH KDD R WHQ® BHUR \KOUW/FRP SIUHG\R S QW
WDNCFK FRQEIQDZ KRBIZ DU SXUADHRHWKDH WXVP ENQJ XV Z HEHIHYH DP RUHDAERRYHP HIHUSDNGHU RAVBLI HABMCHRHY 1 HYHWHBW
VKV/8 QUYKRXUHP D FDXVHRXUS QWAR EHZ RINW GWAKDOL WH LQFOGHEDZ DUDQAR SXUKDHRHZ KRBIKDUH

$ SIRMMRQR RXUZ DUDQADIUHP HOWP D P DNHIWP RHG! LEXAVRUXVAR FRP SBIMDQ LQMDCEXMQHN FRP BLCDIRD

8 QINHP RWEDQN AKHANFRP SDQHY UL L Z HIWXHDCAURDR@WS 2 LECDY 6KOUWH/RUHNW GONHGVHRXUMEY] RUFDSMIDIIMQ) SXUSRAVIQARQGHAURD
Z W\WHFBRIQ) R RULQUITBMHWFRP BQDIRQDADL HZ O , WKHG3UFHR GWAKDQ SHAKDOH L \WHDJJ U DMIURW SURFHHY I R \KFK
DMAOCRHVUBIRFOP RMWDD R KHVRIECHTXWY SURFHHDY DOGLOQMBWARHIFRO DYDLOEGH RAHIXQEQ) R RAULQUWICEBMGHWFRP BLCDARQRQ\KH
@MR WHARP SBIROR  RAULQUICEXMCHWARP BCDIRY QAR UHE-P SMRQ/  DQG UL \WHO DUN-/@ COHLYEHBZ SHAKDUH \KHQ\WHH HIAVHSUFH
R \WHZ DUDQWZ LOEHDIWMAGR EHHIXOOR R WHKLIKHUR \RHO DUNA/® DOHOQGWHL HZ ® , WKHG3UWRH \WH SHAMKDUHUHE-P SWRQWLIIHJ
SUFHGAUEHGLQRXUSIRSHRAMY CDMS- XO XQEHP' HAUSIROR 6HXUMW/2 : DWDQN? 3XEQF: DUWDQN? 5 HEP SWRQR Z DUIQNZ KHOWH
SUFHSHIR.OWS$ 2 B@Y 6KDHHNXOYRUH FHHB/ " Z |@EHDERWAG \RWHGHDAWAHMR EHHDTOR R WHKUKHR WHO DUNH/@ DOHDQG
WH1 HZ O , WXHG3UFH 7KVP D P DNHIWP RUHGLI LEXOVRUXVVR FRQXP P DMOQLQWIBXMCHNFRP ELCDIRDZ W DB HABMCHY

7KH1 <6( $P HIFDQP D, GHIMARXUMHRXUMAYILRP \WDAQ) RQIWH FKDQIH Z KLEK FRX@S TP IWQYHARUATDELON R P DNHWDQUDRIRQYLQ RXUMHRXUMEY
DQG\XEMPAXVAR DEAMRCOOADAEQ) HAURIRDY/

2 XUVHRXUM/ DHOAMG RQWH1 < 6( $ P HIFDD DQDIRDOHRXUMEYH FKOQIH $ GRRXIK Z HP HHAKHP LQP XP LMD \WIQELG/R \KH1 < 6(

$ P HUFDQRQDSIRIRP DEDLY Z KIFK JHHDW RID WNXUHWDAZ HP HANAHIBQUATXLP HNVUAIDY VR\KDUHKREEHWHIXW P DNANTSAND DIRQ
DJJUWIDMP DINHAYDOHR SXECFO KHIS KDWY DG AVMEXNRY RAUM-FXUMA/P D RAFRQMHVR EHOAMGROWHL < 6( $ P HIFDQLOWHI XMBSUR AR D)
LQWIBXMCHNFRP QDR $ GAMRIID LQFRIGHANRDZ W RAULQUICEXMCHV FRP ELQDIRY Z HZ LAEHUHNXLHG\R G-P RQADMFRP SOOGRHZ W \KH
1<6( $ P HIFDQVLQWIODXCY BINXLUHP HOW Z KLEK DUHP RIHUIRIRAAKDQWHL < 6( $ P HIFDQVFRQMHG QK UHNXALHP HON LORGHAR FROMMH\R
P DQEIQWHOM R RUMPXUMEVRQWWH < 6( $ P HIFDD : HP D QRABHCEGIWR P HHAKRHLQWIODANY WXL HOVDAKDAMP H

$ VSUMRA® AVFBRHG RQ) HEXOW ZHZ HHQRNLHGE \WH1 <6( $ P HIFDQWDAZ HZ HHQRAQFRP STIOGRHZ LW \KRHFRQIOHG QA \WEELB/
IVRWIQBHUWRY)  E L % R \WH1<6( $PHIFD/ / & &RP SO) * XIGHEHDAHWHERP SO KDVIFZ HAMDD — SXEQF WRANKRTEHY 2 Q0 DK
Z HGHIYHHGDEXMGHN SIQWR\KH1 < 6( $ P HIFDQRAEIQ) KRZ Z HIQMEG
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VR PXUHWHGH IFAHR DOGARP SO Z W\WH1 < 6( $ P HIFDQFARQMXHG QK BIXUHP HQA HFDQDYRIGGHDAY L B\ $ XIXWV RXUVHRXUMIEY DA
RZGHGE DABDW  SXETEWRANKRTHY : HH SHAAKDAXSRQFRP SBURQR DOLQUWCEXMQHNVFRP BEQDIRQZ HZ I@KDYHDABDIW — SXEQF
WRANKRTHY

I \WH1 <6( $ P HIFDQGHDAVOQ R RXUVHRXUMAYI URP WDAQ) RQIWH FKOQHDQG Z HOUHGRAZEGIVR QMWRXUVHRXUMEY RO DGRMHUQDIR DOHRXUANAY
H FKDQIH Z HH SHAVWXAK VHPXUMIY FRXTS EH TXRMG RQDQRYHUWH FRXQIMUP DUNHW, | WLY/Z HIMVR RFFXU Z HFRX@S | CRHMLI QU LFDQNP DMIDCDGYHYH

FROHDHFHY LFXAQ)
DQP MWGDDOHONV R P DANHADRBNRYY | RURKUMHEXUMAY

UEAGOXAW | RURUMHRXUMAY

DGHMP LDIRQWDARXUE DWS 2 IEDY 6KDH/DHD? SHID N Z KIFK Z LOHNXUUHERNHYANDAQ) LORXUEDWS 2 @Y 6KDHAR
DEKHHWR P RMMCI HOAXBV DG SRMED BAXOMQDUHBFEHEGYHOR \WDAQ) CRAVMY LQWHVHFRQE \WDAQ) P DUNHNVRURXUVHRXUMAY

DAP MGLP RXQWR QHZ VO DDOWRYHIIH 06

DGHAUDVHS CELOU R IKAXH DBAWR OHRXUMIEY RURB\EIQ DEAWRDO! LODGAQY LOWHI XM

7KH1 DARDOBHXUMAVO DN, P SURYHP H/S VR Z KIFK VDI HH.DOWBMAM SUYHIVRUSUHP SMKHWEMYIURP U XD WHVDBIR FHVEO
VHRXUMEY Z KUK DUHUH HUHGAR DV FRYHIGVHRXUMEY %4-FDAHZ HH SHRAKDARXUS QWDQGHYHIWDID RXUSOWS$ 2 LAY 6KOW/DQGZ DUDQNZ LAEH
OIWGROWH1 <6( $ P HIFDD RXUS QW &DW$ 2 LEQDY 6KDUA/DIEZ DUDQNZ LADTXDN\ DvFRYHIHGVHRXUMEY XQEHNKEK WIMM $ GNRXIK \KH\WBIM/
DUHSUHP SAGIURP UHIXD \WHVDBIR FRYHIHG\VHRXUMEY \KHI HEHDOWBMMGRAVDIBZ. \KHWEM/AR LOYHIM DMARP SOQHVLL \WHIHLYDVKEIFIRQR!
IUXG DQG U \WHHLYDILQAQ) R 1 UDXGBRATRRIIY WHO\KH\WEM/FOQUH XTMRUEDUWHVDBIR- FRYHHGVHRXUMEY LQDSOMFX@UFDAH : - KLBIZ HDHQRW
¥ DHR DMBMKDYLQ) XVHG\WHHSRZ HY/WR SUREVRUUAXUMEMKHNOBIR \FRXUMEVIKHGE! BN FKHAN FRP SDQHY RMHAKCQWHE\BMR , @KR
FHABLQ WEAMVHPXUAMNAY B XY YLHZ. EDION FKHAN FRP SOHVXQ DYRIE® DQGP LIKWOHWHHSRZ HY RAKUDMWR XVHWHHSRZ HY \R KIGEHAH\DD!
R \VHEXUMEVR EGON FKHAN FRP SOOHVIQWHUMBIAY ) XUKHU UL Z HZ HIHQR BRI HUOMMG ROWHL < 6( $ P HIFD RXUNVHFXUMEYZ RXGQRATXCO\ D/
FRYHHGVHRXUME XQEH KK WM DG Z HZ RXGE EHVKEMPR U XOMRQLQHIFK WIMLQZ KIFK Z HR | HJRXUVERXUMEY

, | ZHVHHN\KDUHKREHUCSSLIRYDCR . RXULQUMDCEXMGHW FRP ELCDIRQ DG Z HER QRAFRQGKPWHE-P SINRQY SXUKDOAMRWH\WMOGHUR | HJLKBY DQGLL \ RX
RUD2JURXS R \KDUHKRTHYDIHGHP HB\RKRBLOH FHWVR R RXUS@WS 2 LAQHY 6KDLH/ \ RX Z @BRHWHDEMNV\R HEHP DIWKAK \KDLH/LQ
H FHWR R RXUE@WS 2 WBQDY 6KDUHY

1 Z HVHHN\KDWKRE-UDSSURYDOR . RAULQUICEXMGHW AR ELCDIRQ DG Z HER RVRIGAENHE-P SWRQVIQFRIGHAIRY Z W RAULQUDCEXMGHN FRP ELCDIRQ
SXKOWRWWHWOGE-UR | UGV RXUCP HYGHG DG WMBAGP HP RIDQG® DOGOMFBYR DAVRADIRQZ LABURYIGHWDAD SXETF \KDUHREHU \RIHKHUZ W
D) DILIDMR \KFK KIUHKREHURUID . RKHUSHIRQZ W Z KRP \KFK \KDUHKRGHULY DAY LQFRFHWRUDY/DA JURKS  DVGHIGHGXQRUBHRAMRD R \KH

( [ FKOQIHS FW Z LOEHUWARIRMG | URP BHEHHP LQ) IWMKDUYZ LW UASHRAR P RIMWDQ DO DI WIDMR R WH\KDAARGLQRXULQWICR | HIQY Z KIFK
Z HUH HAVR D/WHE ([ FHWBKOWY Z WNRXWRKUSURUFRQHQAR- RZ HYHU Z HZ RXQB QRAEH UAXURA) RANKDUHRTHYCELOW \R YRMDTR \WHUNKDUWA/
LGFOGQ ( [ FHWEKOWY | RURUDI OQURXULGMICEMGHN FRP BLCDIRY < RAUCTELOW AR UHGHHP \KH( [ FHWB KDWY/ Z LOUHEAH\ RXULQ OHFHRYHURXU
CELOW \R FRP SBIMRXULQUICEXMQHA/FRP ELCDIRQ DQG\ RX FRXEB\X | HUDP DMUDOBRWRQ\ RULQAIET HQAQXVLL \ RXVHIY [ FHV6KDUIQRSHDP DNV
WIQLRIRYY $ GAWRDD \ RX Z LAORABFHYHUHEHP SINRQQEXNRD/Z W UASHRARWWH( [ FHV/6KDUAVLL Z HFRP SBIMRXULQUWICEXMCHN FRP ELCDIRD
$ QGDVDUAKAM RX Z LAOFRQMHR KRBGWDAD® EHUR WKOWH FHEQ)  DJ5 LOREHMRAVERHR \WKFAK KDY Z RXTG EHUHNXUHG\R VHD, RXU
\KDUVIQRSHP DNHMBQLRIRYY SR DADBRNY

© HP D OP HOGWH\MP VR WHZ DUDQNIQDZ D \KDAP D EHDGHYHR KRTHYZ W \WHOSSIRYDCE. WHKRGHYR DABDWIDP DVRLIWR WHWHD
RAMEQAQ) SXETF Z DUDQW

2 XUZ DUDQNZ HHIMKHGLQ U IMMIHG I R XQE-UDZ DUDQADI UH-P HNEHE HHD& RQMHIBCBWWAN 7UDQMH). 7UK&RP SO DvZ DUDQAHADQG XY
7 KHZ DUDQADI UH-P HOABURYLGAAKDAKHWLP VR \WHZ DWIQNVP D EHEP HIGH5Z IMRAVMHFRQHOAR D) KRG ROHSXERHR L PAUQ) D)

P ELIXW RARFRUMAAID P IMENH LFOQQ) \RFRIRP \WHSURYIMRQ/R \KHZ DUIOAD) UHHP HUWRWHGHAUSIROR WHWLP VR \KHZ DUION DO \WH
Z DUDQADI UH-P HQAVHVRIK LORXUSURSHRMY GDMG- XO RU
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GHHAYHSIRYIMRQRU |1 DEAQ) RUFKDQILQ) DY SURYIMRQVZ LW UASHRR P DIV RUTXHANRQY DUMCQ) XQGHAKHZ DUDOATI UHHP HND/\RH SDUMAAR \KH
Z DUDQADIUHP HOWP D GHHP GHAHADY . RUGHULIE®! DOGWDARHSOMEYGHP VR RADGAHYHD O HFAARHUWKWR \RHUD IMMBGKREHYR \WHZ DUDQN
SURVGHG\WDARHDSSURYDCE, \WHKRGHYR DABDADP DV R WH\KHD RAMBOECQ) SXETE Z DUDQNVLY BNXUHGVR P DNHDQ. FKOQ H\WDADGYHYHD

D HAVKHIQMBWR WHUH IMMIGKRTHYR SXEQF Z DUDON $ FFREQI® ZHP D' [P HIGWHWIP VR \KHSXEQE Z DUDQNLQDP DYHIDGHYHWR D
KR KREHYR DABDWDP DU R WHWHDRAMBQEQ) SXECF Z DUDQIVEBSURYHR \KAK CP HIGP HAS GRRXIK RXUCELOW VR CP HIGWH\MP VR \KH
SXEQF Z DUDQVZ WK \KHFRQHAR DABDXDP DNRUIMY R \WHWHQRAMBEQ) SXEQF Z DUDQVIYXQIP WG H TP SBVR \KFK [P HI3> HQVFRXTGSEH

CP HIP HOM\R [P R RMHUWMLQIV [GRUDHWHH HIAVHSUFHR WHZ DUDON \KRIWQ\WHH HRVHSHIRGRUGFUDHWHQ® BHUR &DWS 2 @Y
KDY SXURDLEBGIXSRQH HAMVHR DZ DUDQN

2 XUGUHARWY/P D G-AGHCQRAR HY RUIFHWHLQG-P QU LFDWRQ REQIDWRQVR RXUB SRR URXANQJ LQ D UHSKRINRQ LOWHEP RXQAR 1 XQGV1Q WHWKWY
DAFRXQNDYDLOE®! | RUGMAUEXWRQ R RXUSXETF \KDUKRGHY/

, QWNH HYHAKDAMH SURFHHBY LQWNHWIKWATFFRXQATUH UHEXAHG DQG RXUB SRORUDWHWAKRDAMA XCTEBGIVR VDR [WREQ) DARQ/RAKDADY QR\KFK

LGP QU LFDARQRED) DARY/ UHDMEVR DSOMAXDUFTIP - RUGMOMMAMG AUHRARLYZ RXTB GHMP LGHZ KHAHAR\ENH GBI DCCRNRQ DI LOMRXUG SRORR
HI RFHIWIQE-P QUUFDNRQREQIDARYY :  KLBIZ HRXUWHI® H SHAAKDARUGMOMIMME QUHRRLYZ RXG\BNHGI DOCRIRQRORXUEHKDD DI DOMRXUB SRORU
VR HY RHIWLQG-P QU LFDARQREQI DARQAR XY WA/SRAUEBIWWDARUGMOQMIMAMG GLHRARYIQH HAMQ) WHUBMCHVMGIP HUWP D AFRRHRARGR\R

Il 1RUH CP SO WHFRWR \XFK GIDCRMRQLYGHP HGE! \KFAK GLHARLYAR EHVRR KL K UHIAYHVR \WHLP RXQABHFRYHIEGIRUL WHLQG-SHIGHQABLHARY
GHMP LGHWDADI DYRIEGIRAFRP HLYCRAINHD |, | RAUGMOQMIMAMG GLHRARY FKRRHQRAR HI RIFHWHHLQG-P QU LFDNRQREQI DIRYY \WHLP RXQIR | XQB/
LQWHWKWATFFRXQADYCLDEG | RUGMMEX\NRQVR RXUSXETE KDHRTEHYP D EHUHFGEHBZ SHKDH

5 DMW5 HIMMG\R2 XUO DQDIHP HOATHOP

3DWBHJRLP DQFHE, RXUP DQDIHP HOAMCP DQGWHUDH LIDM/P D QRAEHIQAFDIYHR 1 XWUHSHIRLP DQFHR DO LOYHIMY HOAQWHERP SDQ

,QRIP DARQUAIDAQ) SHIRP OGFHE RXUP DIHP HQAMEP DOGWHUDH LADMY/LY SUAHOAG RULQ RUP DARICEXSRAVRID 3DAGHIRP OFHE RU
P DDIHP HOMCP DOG\WHUD LADMYLY QRADIXDLIQAHHWHU L \KDAZ HZ LOXEHCEGIVR LGHQM, DVXBEG FDQE M| RURKULQUICEXMQHW FRP ELCDINRQRU
1L R \KFFHWZ W UASHRAR D). BXMCHVFRP BCDIRDZ HP D FROMP P DM < RX\KRXGCRAHD ROWHKMREDORGR RXUP DHP HOMEP OO

WHUDH LADM/DVIQRFDAYHR RXUIXMUHSHIRIP DOFHR  DOLOYHWY HOAQWHFRP SO RUWHUMOWHFRP SO Z LA RUVANHD W JHHDMIRQ)
IRZOG

: HDLHG-BHG-WKSRQ RXUH HRXWYHR | LFHYDQG GUHARLY DQGWH UG-BDUMUHFRX@ DGHIHD Dl I HANRXUCH QW \R RSHDM

2 XURSH.DMRQ/ DHG-BHIEHAXSRQDUADAYHD \P DIIWRXS R LQAYLGON DUGIQSDMWAX@U . HP 00 DD RAUSKIH ( [ HAAWH2 [1LIFHUDQG' LWHARU' DQHD
) BLIHTS RAUBWMAHOAGKIH , QrHKR H2 | LFHUDGE LHARU DGO LAKCHOY DG HU RXUBKLH ) LDGADCR 1LIFHJ: - HEHIHYH\WDWRUNKARHW G-SHIB/RO\KH
FRQMXHGVHYLFHR RXUH HRXAWHR | LFHY DO GLHRRLY DABDWAXQIY. HKDYHFRP SBIMG RULQUWICEXMGHY FRP BLCDARY , QDEAMRY RXUH HRXYH

R LFHY DG ALHARLY DHCQRABTXUHG\R FRP P IMIQ \SHAILHGOP RXQAR WP HVR RXUDH OLYOQG FFRAQIO Z IAKDYHFRITEVR QMO DI
WHUMP HOP RQ) YDURXYEXMGHN CRMYMEY LGFOGQY) [GHMA L SRMMICEXMCHV FRP EQDIRQYYDQGP RARUQ) \WHUADME GHAMIHFH : HERGRW
KDYHDQHP SE P HQADIUHP HYWZ W RUNA P DQLOXUIGFHROWHAOHR 0 R RUAURRYRUH HOAUYHR ILEHY 7 KHXQH SHAAGERWR WHVHYERVR
RGHRUP RUHR RXUGLIHARLY RUH, HRXAWHR! | LFHYFRX@S KDYHD GHMP HBCH | HANRQ XY

2 XUCELOM\RVKFRHM XED HI HAARXULQMDCEXMGQHN FRP ELCDINRQ DOGWR EHVXFFRHM XOKHLHD WUZ LOEHVRBED G-SHIGHAXSROWHHIRIWR RXUNH
SHORQQI-DOVRP HR ZKRP P D MQXVIRTFZLQ) RXULQMIDCEXMQHNFRP ELQDIRY 7 KHBRWR RXURURXUMBLIHAVNA SHYRQQHOFRX@QHI DIYHD LP SDFW
WHRSHDIRQVDQGSIR MIEOWVR RXUSRIFRP ELCDIRQ EXMCHN

2 XUDELOW \R\KFRHAM XTD H I HRARULQUWICBXMGHN FRP ELCDIRQLY G-BHIGHMSROWHHIRWR RXUNH SHYRQHY. W B DGR RAUNHBRNRQR DVILJHN
FRP S 7KHURBIR RXUNH SHYRQGHIQWHBLIHABMCHY KRZ HYHU FOQERABUAHO® EHDAHMEGHS $ GRRIK\RP HR RAUNA. SHYRIHP D P 0Q
Z WRHBLI HABMCHNVIQVHIRUP DD HP HOARUDGYMRY SRVMRQY| RTBZ LQ) RAULQUICEXMGHN FRP ELCDIRY IWA/ANHD \WWDARP HRUDTDR \WH

P DIHP HYR \RH\BLIHADMGQHWZ LAUP DQIQSTFH : - KUBIZ HIQMGWR FRHD VU] HIQ LQAVIGOYZ HHYDIHDMIRKULQUWITEMGHY

FRP ELCDIRY Z HFDQCRADAXUH\ RX WDARXUDMAKP HWR \RHHIQAYLGOY Z LOSIRYHWR EHFRWHAA7 KRHIQAYIGOYP D EHXQ CP LADUZ LK \KH

UL HQVR RSHDIY DFRP SI)
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UWIXDMGE WH6E( & Z KIFK FRXG FDAHXVAR KDYHR H SHIGWP HDQG URRXUAHVKHSILQ) \WHP BHARP HIOP LADUZ M \XAK UHTXUHP HOV

2 XUNH SHIRQGHCP D QHIRMDMHP SEA P HOARUFRQUXGIY) DIUHHP HOWZ WK D\BLIHABXMGQHWLQ ARQQHANRD Z 1\ D SDUNXGUBXMOQHW FRP ELQDIRD
7KRHDIUHP HQVP D SURVGHI RUWHP \R UHRHYHFRP SHOWDIRY | RTBZ LQI RXULQMDCEXMQHNFRP E.CDIRQ DQGDVD URKOWP Dy FOXVH\KHP \RKDYH

AFRAMAVR LOMHRNQ GAMP LQIQ) Z KHKHJD SDUFXOQUBEXMCHYFRP BQDINRQ V\KHP RUWNDGYDQRI HRXV

2 XUNH SHYRQHOP D EHCEGIVR WP DQZ W WHFRP SOQ DWLMHFRP SBIRQR  RAULQMICEXMGHNFRP ELQDIRORQD Ll \WH DUHCEGIVR GHIRIDM

HP ST P HQARUFRQUXGINY) DI UH-P HQWIQ FRQEHANRQZ [\ \KHEXMCHW AR ELCDINRY 6XFK GHIRIDINRQY/Z RXTS\ENHSTFHVIP XGEGHRA® Z W WH
QHRIDIRQR WHBXMGHNFRP ELCDIRQ DG FRXT SURYIGHI RAKFK LGAYIGOW\R UFHYHFRP SHODMRQIQWHIRP R FDK SD P HIWVDQG RURKUMHRXUMWY
I RUVHYLEHARH Z RXTS UHEH AR XV D \MAWHARP SBRNRQR WHEXMGHWFRP ELQDIRY 7 KHSHYRIDCDNG | LQOGADOQMMMVR \XAK LQAYIGDP D

LQ OHFHWHUP RAYDIRQLOLGHOM LQJ DQGVHBRIG) DVBLIHABXMQHN \KEVRAR KLVI LOFDY GANYXQEH&D, P 00, VBQB/QY. + RZ HYHJ Z HEHIHYHWH
CHOVR KK LA YIGONR WP D.QZ WXV INMAWHFRP SBUROR RULQWITBXMQHWFRP QDR Z LORMEHWHGHMP 1QQ) | CARULQRXUGHAMRQDAR
Z KHKHURUQRAZ HZ I@BURHHG Z W DR SRMMDCEXMGHW AR ELGDINRY 7 KHHLY QR FHIBIQI KRZ HYHJWWDAIQ R RXUNAL SHIRQEHCY, LOUP DQZ WXV
CNAMUMHFRP SOURQR RULQUWICEXMCHNFRP BLQDIRY © - HFDQQRADAXUA\ RAWDAIQ R RXUNA SHYRIGHY. LA DQLOVHIRUP DI HP HVWRUDGYMRY
SRIMRQ/Z WXV 7 KHGHMP (DIRQDARZ KHKMHUDQ R RXUNA SHYRQGHY LQOWP DQZ W XVZ LEEHP DEHDAKHWP HR RXULQUDCBXMQHN

FRP ECQDIRQ

5 DMV5 HDAQJ VRWH7 UKWS FFRXQNV

7 KHVERXUMAV1Q Z KLFK Z HLQYHWARHI XQB/ KHTS L WWHWKMADFFRXQIWARX TS EHDUD QHI DIYHLDIMR! LOMHINZ KLEK FRXS UHSKFHWHYDOMHR \WHDWHN
KHIBLQ WKWK \KDWKH SHUVKDUHUHEHP SURQ DP RXQAHHYHGE) SXETF \KDUHKKRTHYP D EHGWAKDQ SH\KDH

7 KHSURFHHBV KHIBLOWHWKWIFFRXQUZ LEHIQYHAMGRQD 1Q8 6 JRYHP HOAMIDXY REDIDMRQ/ZMMDPDMIMWR @ VRUIBWRUIQP RH P DMV
IXQB/P HAMY FHUBIQFRQEMRQ/XQEHE XB D XQGHMH, QrHAR HOARRP SIQ $ PAZ KIFK LOYHWRQD LQAHYS 6 JRYHGP HOAMDXY REQIDINRY/

; KIBIKRWMP 8 6 JRYHIP HOMDKY REQ DIRQYFXUMHO® \ LHIEDSRAMYHIDMR LOMMAMKH KDHEUH ® \ LHEHGQHI DAYHIQMMNDM/LQ

WHFHQV HOLY & HOMDOEDQNVLQ( XURSH OG- DS SXWKHGLQMANDAYEHBZ. | HRIQUHHQN HILY DOGWH2 SHOO DUNHARRP P LWHR \KH) H3H.DC5 HHYH
KDV/CRAXB(E RVUHSRMELDN \WDAMP D LQWHI XMUHDERSWIP LBUSRIFLHVIQWHS QUMM VBN , QWHHYHAKDAZ HOHXQTEGIVR FRP SBIMRXULQUIO
BEXMGHWFRP BQDNRQRUP DNHAHWBQLP HYGP HAWVR RXULP HYGHE DG UANBIAG P HP RIDQG® DG DMEBVR DARADIRY RXUSXECE \KDHKRTEHY DA
HON@GAR UFHYHWHUSUR UDBVKDHR WH SURFHHGY KHIS LOWHWKWATFFRXQASON Q. LQMMMRP H GHAR \B] H/SOGRUSD CEG! GW LQWHFDHZ H
DUHXCTEGIR FRP SBIMRXULQUICEXMQHV FRP ELCDIRD R LAV 1 H DHLQMIADM/ FRXTS UHEFEHWHYDOHR \WHDAHVKHIS LOWKWAKEK
WDAKHSHVKDHUHG-P SWRQLP RQABFHYHGE. SXECF \KIWHKRTHYP D EHGWKDD SHMKDH

, | WG SDUWYBUQ]) FDLP VI DLOWAXY WH SURFHHEY KHTB LQ WH WKMADFFRX QUARX @S BH UHEXAHG DQG \WH SHUVKDUHUHEHP SWRQ CP RXQNHHYHGE
KDUHKRTGHY/P D BHGWWDQ SHMNKDH

2 XUSTAQ R | XQO/LOWHWKWIFFRXQAP D QRASIRMAVMRAHI XQB/I URP \KLLG SOV FIIP VDIDIQXKY $ GRRXIK Z HZ LOVHHN VR KDYHDDYHIERY \HYEH
SURVIGHY SIRGHRRYH\BLIHABMGHARY DQG RKHUHQIMY Z 1\ Z KLFK Z HER EXMGQHW H AHBARXULGE-SHIEHNBH IMMUHG SXETQE CFFRXQIG 1P H HRXAM
DIWHP HOVZ LK XVZ OYIQ) ) WKWN®! LOMMWRUFDP R D) NQGIQRARDD P RAHVKHBLOWHWKWWIFFRXQVRUHEHH MR- RAUSYXETE
\KOUHKREHY \KFK SOMEVP D QR HRAMVKAK DIUHHP HQV RURYHDLL \H H HRAM\XAK DIUHP HQMKHL P D GRABHSUYHQAG I URP EUQILQ) TPV

DI DOQXRHWKWIFFRQMFXAQ) BWRMP MGWR | IDXCOGQNIEAP HOMEUHK R 1IGADY WASRQIEOY RIRKHMP LOUFTIP V D/Z HOD/F@IP V
FKOEBOILQ) \WHHQ RUAHTELQW R \WWHZ CYHU LQHIFK FDHIQREHAR JDQDGYIREIHZ W UASHAAR DFTIP DI DQKARXUDINV LGFOGQ) WHI XQB/KHIBLO
WHWKWAZFFRXQWY, | DO \KLLG STV UH XVAVAR H HPXM DD UHHP HQAZ D) \KFK FOEP VAR WWH P RQHY KHIS LOWHWKWATFFRXQAVRXUP DRI HP HZ @D
SHURP DQODOMYR \WHOEMECDYH/ DDMEGIVR IMDQG Z LOHIAMLQR DQDI UH-P HZ W DAL SOV WDKDY QR HAXAMGDZ DYHURQD UL P ORIHP HQW
EHIHYHAKDAKAK WLLG SOV HI DI HP HQAZ RX@S EHMUIQULFDQ® P RIHEHH LADORXVAKDQDY) COMIDAYH

([P SBVR SRMEBILQXEEFZ KHHZ HP D HY DIHDWLLEG SO \KDAH XHARH HRXAMDZ DYHULGFOGHWHHIDIHP HWR DWKLLG SOV FRQUKEION
Z KRHSOWEXOUH SHIWHRUWNGQY DHEHIHVHGE. P DEIHP HQAR EHVLIQULEDD® \KSHIRMRWWRHR RKHU
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FROXGEQMD/Z RXCB DI BHR H HRAMDZ CYHURULQFDAYZ KHIHZ HOMHXQTEGIVR | LG DVHYLFHSURGHUZ LA VR H HAXAMDZ DYHU , QUEAWR) \KHHLY
CRIXOIOMWDAKRK HOMW/Z LGOI BHWR Z DYHD) FDIPVWH P D KDOHLQWHI XMMD/DUAKIR RUDIMGQ) RVR D0 GHIRMDIRY/ FROURVRU
DI UHHP HOVZ AKXV DG Z LAGRAHHN UHFRXUH DI QAKHVWKIEFFRXQVRUIQ. DR 8 SROUHEHP SIRQR RXUSXEQE\KDUY L Z HOWHXTEGIVR FRP SBIM
RAULQUWIBMHWFRP ELCDNROZ MOWKHSUAFUEHG\P H P H RUXSROWHH HAVHR DUHGHP SWROUIKWORRIGHRAIRDZ W RAUQWICEXMCHY
FRP ELCDIRQ Z HZ L@EHUWHNUHGWR SIRIGHI RUSD P HWR FOIP VR FUGWRLYARDZ HHCRAZ DYHGWDAP D EHERAKWDIDOMKVZ DKOWH |\ HOLY
IRBZ Q) UH3P SIRQ $ FFREQIO \WHSHIMKDHUHE-P SWRQIP RQABFHYHEE! SXEQF \KDUHRTHY FRXG EHOWRDQWH SHAMDHIQWID KHT
LQWHWKWZFFRXQAVGHVR FTIP VR \KFK FUHEVRLY , QRUGHR SURKFAKHLP RXQNVKHIS LOWHWWKWATFFRXQARXUB SRORUKDY D) UHHGLWZ LAEHACEGIVR XVLL
DGWWHH WO FOIP VE\ DWILGSOW | ROVAYIFH/UHIGHHG RUSIRGEAWVR TR XV RUDSURSGHRRMHVBLI HABMGHNZ WK Z KIFK Z HKDYHAVPAWHG
HORMIQ) LQR DWDQLRNROD) P HOMMHOFHWHIP RXQAR | XQB/LQWWHWKWAZFFRXQIV7 KLY ACELOW Z LOCRAZSSD Z MW UASHRARDQ FOIPVE D\MLG
SOWZ KRH HAXMGDZ DYHUR 0Q DG DR KWAR VHHN CRFHA AR WHWWKWIFFRX QTG H FF-BWDAR DY FOIP VXQEHURXULGE-P QW R WHXQEHZ WMMYR
RAULQUICR | HIQ) DIDQMWAHIBQICEONY LFOGQ) QRN XQCHMWHEHXUMA/S FA0 RIRYHU LOWHHYHAKDAIQH HAXMGZ DYHULYGHP HOVREH
XCGHI RUAHCEG DI DLQMNDVMLE SOWY \WHQRXUG SRORUZ LAORAEHUASROUEGIVR \WHH \WOAR [Q QCELOW | RAKFK MLGSDW FTIP V : HKDYHQRW
LQE-BHIGHO® YHUI LHGZ KHAMHURXUB SRORUKD/AK | LEHIWXQBARMDIN IWLGEHP QU RE@) DARQY DG Z HKDYH QRADNHG RXUB SRORMR URHYHI RAKRK
LGP QU LFDMRQREQIDIRY 7 KHIH R Z HFDQERADXKUH\ RX \WDARXUG SRORUZ RXG EHCEGIWR\DIN\ \WRHREQIDIRDY $ VDUAXKOWL 0Q \KFK FOIP V
Z HHVXFRHW XQD P D3H D DQWARHWKWATFFRXQAKHI XQBV DYDUIE® | RURXULQMDCEXMGHW FRP ELCDINRQ QG UHEHP SINRQYFRXES EHUHSAHGE\R GIWWDD
SHUSXEQF \KOH , QVXFK HYHOAZ HP D QRAEHCEBIVR FRP SBIMRXULQUICEXMCHNFRP BLCDIRQ D5\ RX Z RXGB UHFHYHVKFK BMWHULP RXQIGHU
KOHIQFRQHANROZ W D). UHE-P SWRQR! \ RAUSXECF \KDUWY 1 RHR RXUR I LFHYRUGUHARYZ LOIGE-P QI XVIRUFDIP VE \MUGSDMVIGFOGQ)
Z WKRXIP MIRD FOIP VB! YHIERY DG SIRSHRAMYHVBL HABXMCQHARY

<RX ZIEORMDYHDQ WKWRULQMHVLOIXQG/! URP \MHWKWADFFRXQAH FFBAXQEHUFHIBLO TP WG ALLFXP WBIGFHY 7R QNXLGDAM\ RXULQYHE HOW
WHHRH \ RX P D, EHIRIAHG\R\HID RXUSXECE \KDUH/DQG RUZ DUDQN SRMDI DD G

2 XUSXEQF \KOUHKRTHY Z LOEHHIMBGAR UHFHYHI XQ0/1 URP WHWKWAZFFRXQARQD XSRQWHHDMHAMRRFFXUR L RXUFRP SBIROR  DOLQWIOBXMCHN
FRP ELDIRY DIG\WHORQD LOFRIGHAIRDZ W \WRHEMWS 2 LEQDY 6KOWANDAKIK \KDBHKRTE-USURSH® HPRMWRUGHP \XEVRAR\KHIP MR/
GHFUB-GKHHO 1L WHUHGP SIRQR D) SXECF \KDUWY/SURSH® WOEHHGLOQFRIHANRQZ [\ DVKDUHRTHUYRMR CP HIGRXULP HIG-G DG UANBMG

P HP RGP DOGOMFBYR DARADIRY D \RP RAI WHWEWBFHRMP L) R RUREQI DIRQVR DERZ. UHGEHP SWROLQFRIGHAIRQZ LW RXULQUDCEXMCHN
FRP EQDIRQRAR UHGHP R RUSXETF \KDW/ Ll Z HGR QRWVRP SBIMDQLQUICEMQHNFRP BQDINRQZ IMQ P RQMVIURR WHRBRMQ) R RXULQUD
RIHIQ RJE Z WM UASHRAMROQ RMHUSIRYMRUHIIMNG VR VKDUHRTH AU KWRUSUH LOQWITBXMGHW FRP ELCDIRQCRMW DJG (L WHUHG-P SIRQR RXU
SXEQF \KOUW/ LI Z HKDYHQRAFRP SBIRGQIQWICEXMGHNZ MMO P ROKVIURP WHFBRMQ) R RAUIQMICR 1HIQ) \KEMFNR CSSOIFCEGIQY. DG DY XU
GHARUB-GKHHO 3XEQF \KIHRTHYZ KRUGHP WHUROWS 2 B 6KDHVIQFRIHRNRQZ W D\KIUHREHUYRMGARUEHGLOFRDAH L LOWH
SUHFHAQ) \HIMPH\VKDICRABHHMBG VR | XQB/1 URP WHWKWAZFFRXQAXSROWH\KEVHDXHWRP SBINRQR  CRLQWIBXMCHN FRP ELCDMRQRUGIXEMRQL
KDYHQRARP SOING DOLQUICEXMCHNFRP BCDIROZ MO P RQKVIURP WHFRMQ) R RAUQUICR | HIQY Z LW BASHRAR\KEK &OWS 2 \EQ 6KOWY
\RUHEHP HG , QQR RKHUALLRP WIZFHYZ LAD SXECF KOUHKRTHKDYHD) WKWRIQMIMR DO NQGLOWHWKWIFFRXQM REHYR Z DUDQNZ LAQRW
KDYHDQ! UL KVWR WH SURAHHBY KHTB LOWHWKWAZFFRXQUZ LK UASHRAR WHZ DUDN $ FFREQIO \RAIXEDM RULQMIF HQM RXP D EHIRFHG\R\HD

\ RXUSXEQF \KDUHYRUZ DUDON SRMMED DADGRNY

© HP D LWXHDGAWRDORMWS 2 UBCDY 6KDUA/MR FRP SBIMRXULQUDCEXMQHNFRP ELQDIRQ RUXQAHUDQ HP SR HHLGAHYHSDOQ D WUFRP SBURQR
RXULQUDCEXMGHWFRP BICDIRY © HP D DORIMKXHEDWS 2 LAQDY 6KDUHYXSRQWHFRYHMRQR WH) RXQAHUBKDLH/DAD LDAR JU-DMIWDQ RH
VR ROHDWKHWP HR RXULQUMDCEXMGQHN FRP ELCDIRQ DVD IHKOR WHDQWAOWMRY SLRAMRNNDAZ LOEHFRQBLCHELQ RXUDP HYGHG DQG UHABMG

P HP RIDQGXP DQGDUFBYR DWRADIRY $Q WKAK LWXDQAH/ FRXG\KEWEQNE AOMMWHIQM MR RUVKOUHKREHY DQGANHD SLHHMRKHIUMNY

2 XUDP HIG-GO0G WMABAMGP HP RIGE® DG OMFOVR DARADIRQDAKRU HAKHIWKOGHR XS \R &MN$ 2 @@ 6KDHV SIUYDDH
SHAKOH ) RXQEHJB KDWY SDUYDOH SHAKDUHDQG SUH HMIPH\KDUY SDUYDOH SHAKOH 7 KHHOH
DG DR HEEVKQWHKHGE WS 2 LECDY 6K ) RXQE-UB KDWY DG SUH HHIFH\KDW UASHRAWHD  DYDDE®I RU

IAOGRHZ KUK DP RXQAERAY CRABNHLOQR CFFRX QKDY WAHYHG | RUMKOFHXSROH HAVHR RAMBQAQ) Z DUION RO IWKEBIXSRQFROMYRD
R \WH) RXQG-UBKDY 7 KH) RXQEHUBKDUAYZ LODWRP DIFDD FRYMHWQREOWS 2 LB 6KOHY Z KIFK KK &MNVS 2 B 6KDH/GHIHIGXSRQ

FROMMYRQZ LORMOYHIQ UHE-P SWRQUKWRUEHHMNBG\R ONXGDIY GMMEXIRYIURP \WHWKWATFFRXQM Z HI OR FRQXP P DMDQLQUWICEXMQHN
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ARP HDIRQ DAKHWP HR RXULQMDCEXMCHNFRP B CDINRQ RUHDUHUDAKHRSWRQR WHKRGHY \WHIHR DY GARUIEHG KHHQDGIQRXUCP HGHG DG
UG P HP RIDQGP  DOGDWFBYVR DAVRADIRY

: HP D DMXHDXEWEQMIOO® EHUR DEAMRIROWS 2 LAY 6KOAMR FRP SBIMRXULMICEMCHNFRP BECDIRQRUXQEHUIOHP ST HHLGRHORYHSDO
DWUFRP SBINRQR RAUQUICEXMCHVFRP BQDIRY : HP D DR IMKHEDWS 2 BQY 6KOWYXSROFRMMURQR \KH) RXQEHUBKDUADADUDAR JU-DAU
WOQRHWR RHDARHWP HR RXUIQUICEXMGHWFRP BLGDIRQDYD UKW WHDQIVGOMRQ SURYIMRQYDVVHVRIN KHIHQ + RZ HYHJ RAUCP HIG-G 005G
UMBMGP HP RGP DOGOMFBVR DARADNRYZ LOBIRYIGH [P RY RMHAQIV WDNSUIRR RULQUICEXMCHV FRP BLGDIRY Z HP D GRAMKH
DEAVRICREQY \KDHA/KDZ RXGHIWBIWHKREHYWKHIR R L BFHYHIXQR/1URP WHWKWIZFFRXQARU LU YRMRQDQ LQUWICEXMQHAFRP BLQDIR)
7KHIWXOFHR DCAWRDOR A \KOBY

PD WJQILFDQ® GOMMWHHDW LOMMIR LQHARYLQRXULQUICR [ HICQ)

FRX@FDAHDFKOQHR FRQARCL DVCEMIQIO®P EHUR &@WS 2 B@Y 6KOWVDHMKHG Z KIEK P D OIHAAIP RY REHAWMQIV RU
CELOW R XVHRXUGHARSHIDIY WD 1RZ DB/ L 0 DOGFRXG BAXONOWHWLI DIRQRIUHP RYDOR RXUSUHHIR [ LFHYDQGALHRARLY

PD DGYHYHD O HVBHYOIOQ P ONHASURHY I RURXUS QW &@WS$ 2 LAY 6KOW/DQGRIZ DUDON 06
P D CRABAXOVQDENVF HQAR\KHH HIVHSUFHR RXUZ DWDQN

2 XUH HRXOHR | LFHYDQGALHARLY Z LODCRDMWHUMP HVR RKHUBMQHAHVWHHE. FDXVQ) FRIQEWVR LM RO \WHUGHALP LGDINRQ DARKRZ
P XFK WP HVR GHYRMVR RXUD | DLLY 7 KLYFRQ QPR LOALFWVRX@S KDYHD QHI DIHLP SDRARQ RXUCELOW\R FRP SBIMRXULQMICEXMGHW FRP ELQDIRD

2 XUH HRAYHR! | LFHY DG QUHRRLY DUHQRANUHG\R DOGZ LAGRAVFRP P LVRHUIXEIP HVR RXUDH DY Z KIFK P D UAKOVQDFRI QAR LQAMIND
DEBFDIY WHUMP HEHE HHQRXURSH.DARQY DG RXUMHDUAK | RUDQLQWICEXMQHW FRP ELCDINRQ DQG\WHURKHUBXMGHARY : HGR GRAQMIG\R KDYHDQ

| XEWP HHP SR HHVSURWRWHFRP SBURQR  RAUQUMICEXMCHNFRP BCQDIRY ( DK R RAUH HRAYHRI | LFHY LY HI DI HSLQVAYHIDCRKHUBXMQHN
HIG-DYRYI RUZ KLIFK KHRUAKHP D BHHIMBGAR VEWIQACRRP SHODMRODQGRXUH HXAWHR | LFHY DIHCRAREDI DMGVR FROMEXMDQ \SHAILF Q@ BHUR
KRXAWSHZ HHNVR RXUDH DY 2 XULQE-SHIGHMAUHARLY DOR VHLYHDVR | LFHYRUERDGP HP EHY/I RURKHUHQIY || RXUH HPAYHR | LEH YT DOG QLR
RFUBXMGHNOH DL UHTXUHWHP R GHYRMVKEWBQIDIEP RQVR WP HVR\KFK O DLYIQH FAWR WHURXUHWRP P WY HOABYHY WARXGS @P LVWKHU
CELOWN W GYRMUP HVR RXUDH OWYZ KIFK P D KDYHDQHIDIYHLP SCRARQRXUCELOW VR FRP SBIMRXULQMICEXMCHNFRP ELCDIRY ) RUDFRP SBIM
APAMRQR RXUH HRXARHR | LEHITDOG GUHRARMARMHUBMGHNDH DL SBDHWHH0 DIHP HOY * LWWHARLY DQG( [ HRAWH2 | IFHY DG LWHARU
1RPIGHY FROEIGHGIQRUSIRE-HRMYAMG- XD Z KK VFRRQLVIGFRISRDAGE. UH HIHIFHKHHO

2 XUH HAXYHR | LFHYDQGALHARLYDIHGRZ DQGD@R WHP P D LQWHIXWUHEHARP H D LADMG Z W HMY/ HYI DI HGELQ EXMGHN DAMMAANP LOUWR
WRHIQMG-G\R EHFROGPMEE. XV [QFXGAQ) RKHJEDQN FKHAN FRP SDQHY DQG DAFRAQI® P D KDYHFRQ CRWR LOM KA DIRFDIY \WHUWP H
DQGGHALP LQQI VR Z KLFK MY D SDUNAX@UBXMGQHN RSSRUIMQUW\KRX @G EHSIHHOMS

8 QMY HARQXP P DMRXULQUICEXMGHWARP ECQDIRY Z HLQMXG\R HYDIHIQWHBXMGHWR [GH 1Q) DQGFRP HQQ) Z W RHRUP RHEXMQHAHY 2 XU
H HOAYHR I LFHYDQGAURARYDHQRZ DOGDOR WHP P D LOWHIXXUHEHFRP H O LADMG Z WK HMMMAAKDADHHYI I HGLQ EXMGHW CRAMEMP LR
WRHLQMG-G\R EHFROGAMGE. XV , QOEAWRY RXUSSRORIKDY DIGRXUGSRORU R LFHYOQGAUWRRYP D LQWHI XM SOMASDMIQWHI RUP DIRQ
R RUEHRP HOQRILFHURJAUARUR D) RKHUEGN AKHAN FRP SDQ SURMR FRP SBURQR RAULGMITBXMCHNFRP ELQDIRY $ VDUAKEBVRXUB SRORU
RILFHYRUGLHRRYFRXGKDHFRQ GEWR LOMHMOGHMP LQQ) Z KHKMHMR SUHHIBMGHNFRP ELCDNR)RSSRIMQAMWAAR XVRAR D). RKHJEDION FKHAN
FRP SI) ZLWNZ KIFKWH P D BHFRP HIQYRYHS + RZ HYHU Z HGR QRAEHIHYHWDAD. SRAMQINICFRQ GRVZ RXTSP DALIDD 0 HANRXUCELON R FRP SBIM
RAULQUWICEBMQHV FRP BLCDIRD

2 XUR I LFHYDQGAURARYOORP D BHRP HIZ DR BXMGHVRSSRMQWAYZ KIFK P D EHOSSURSUDMI RUSUHBNROWR XV DG WHRKHUHQIMH AR Z KUK
WH RZ HFHMEQILIGHADY RUFRQUPMIOGAMY $ FFRAEQIO WH P D KDYHFRQQRWR LQMMWQGHAMP LQQ) W Z KK HIMY DSOMEXGUBMGHNV
RSSRUMQUV VKRXG EHSUAHOMS 7 KRHFRQ@RWP D' RAEH UBARYHGLQRXUI DYRUDGG DSRMUIDEL HABMGHNP D EHSUAHQMG\R REHUHQMYA/ SURR
LW SUHHQBINRQR X \KEMPAR CESIFCEGH LGADY GANAYXQE-U&D, P DD, VOB/ QY




7CEGIR &

) RUDFRP SBIMGVAAMRQR RXUH HRXARYHR | LFHATDOG GUHRRYTEXMGHW D LEDNRQY DG \WHSRMMICFRQ CEVR LOMMWDY RX\KRXGEHDY DHR
SEDHWHI0 DIHP HQY * LUHRARLY DOG( [ HRAMH2 | IFHYDQG' LWHRARUL RPLGHY 30 DDIHPHQN  &RQTEWR , QMM DG & HYHQS HIMRQKLSV
D55 HIWG30MY 7 IQIANRY  FROBIGHELQRXUSIRGHAMY CDMG- XO Z KK \VFRRQLVIGFRISRDAGE, UH HHIFHKHMQ

2 XUH HOOHR | LEHY GUHRRLY VHRXUW KRTHY DOGWHUURSHRARHD | LIDMVP D KDYHFRP SHIMWHSHRXQIDLY LOMPAVKDNERG CEWZ LW RXU
LOMHINV

: HKDHQRADERSMGDSRIA WD SUAR® SURKLEWRXUGUHRRLY H HRARMHR [ LEHY \FHRXUMY KRTHYRUDH LODMYI URP KDYLQ) DALHWRULQALHW
SHHXQDY RULQDGADOQMANQDY LQYHAN HIWR EHOFTUGRUIAVSRHGR B\ XVRUQDQ WIQURMRQWR Z KLFK Z HOUHD SOV RUKDYHOQLQMMAN, Q
|CAAVZ HP D HOMILQR DEXMGHWFRP ELCDARQZ 1\ DABLIHABXMGHIRDAY D LADMS Z MW RXUB SRORU RAUGLHRARY RUH HIXHR I LFHY DBXRXIK Z HGR
RAQMBWRER\R 1 RIGRZ HKDYHDSRIR WDM SUAO SIRKEWDQ VKK SHIRQVIURP HYIDILQ) | RUWHURZ QIFFRXQAQEXMCHNCRNMA/R WH
WSH/FRIGAMGE XV $ FFREQIO VKK SHIRQ/RUHIMA/P D KDYHDFRQ CREHE H-OWHULQMIAV DG RAY

7 KHSHYRDODG | LCDGRDOQMIMVR RUGLHARY DGR LFHYP D 1Q OHFHWHUP RIYDIRQLQWP HY LGHMW LQJ DIG\VHBRMY DVBLIHABMQHW DG
FRP S DEXMGHWFRP BICDIRQ &RQHNXH® RUGUHRARMIDGGR | LFHYGVAANRQLQIGHQM [Q) DYGVHDANY DVAMEG\BLIHABMGHVP D UAXOWQ
DFRITAWR LOMIXZ KHYGHMP LQQ) Z KHMHWHWIP V FRIGWRQ/DGWP L R DSOMEX@UBXMGHNFRP ELCDARQDUHACSSURSUDMDQGLORXU
\KOUHRTHMTEHIAQAY, | \MYZ HHWHFDH RXUGLHRARY DGR | LFHY/Z RXGS QHHER HQXUHWDWH . CPAQDFFR EDFHZ WW\WHUILGADY GAMVRZ HG
VR XVDVDP DMUR &D P 00, \DQB/QY. CUGP DNH .QWHFDHR RXUGLHRARY WHUHNXOMGVFERKUAYI RAMHSXSRH/R RULP HIG-GDG UANBMG
DMFBVR DARADIRQLQGH DR Z KIFK Z HP LIKKDYHDFOEP DI QWK LOB VLGOI AR WHH \MIAMDMNDQ EHGHP ROMDAG\KDANBRWKDVEHHD
KIHIGE WHFRP SOQ DVDUAKOR \KFK CRIRYY 6HHWHVFRIRQW®3 HAUSWROR 6HXUMA2  &HWEQ' LI HIHFHYIQ&RSRIDM/ [ 2
SKOHRTHMIEXW LQRXUSIRGHRMY CDMS- XD | RUINXUKHULQ RP DNRQRQWHCELON VR EUQ) \KFK FQIP V + RZ HYHU Z HP LIKWRAXGP DAD EH
KFFHMXAQDQ FOIP ZHP D P DNHDIDQWMAP | RUKFK UDRQ

* HQH.DCB WN) DRRLY

| ZHDUHGHP HE\R EHDQLOYHWY HOWRP SDO. XQEHUWH, Qv HOM&RP SDQ. $PAZHP D EHUHTXULHG\R LOWMMMEXUGHOWRP HFRP SIDGFH
UHTXULHP HQWDQG RXUDRIYMAY/P D EHURKMRAG ZKLFK P Dy P DNHIVEL LEXOVRUXVAR FRP SBIMRXULQMDCEXMQHW FRP ELODIRY

| Z HOUHGHHP HE\R EHDQLOYHAR HOWRP SDQ XQEHLMH, QYK HMERP S $ PARXUCRIYMEVP D EHUAIIRMG LFOQQ)

UARRNRYROWHDMHR RXULQHIY HV DQG

UANRNRQYROWHIMKOFHR VHRXUMHY HIFK R Z KIFK P D' P DNHIVEL LEXOVRUXVAR FRP SBIMRXULQUWICEXMGHN FRP ELCDIRQ
,QOEAWRY ZHP D KDYHLP SRHGXSRQXVEXEHRRP HUATXLUP HQW LGFOGQY

U MRDNRQ DY DQLQYHIY HOVRP S Z MK\RHB( &

DERSWRQR DVGHALLFIRP R FRERIDMWKRMUH D05

WBRWY WFRGNHEQ) YR SUR\ DOGAWBRKUHUHTNXLP HINVDQG ROV DG U XDNRQMDIZ HOHRAXUHI® \KEMPAR
, QREHJGRMR EHUHI XODMG DV DQLOYHAR HWFRP SDQ - XQEHUMH, QR HM&RP SDQ $ PAXQBWZ HFDQ XD | RUDQH FOMRQ Z HP XWHRXUHWDAZ H
DHHY DIHGSUP DUO [QDEMGHNRKHADQLOMAY) UHQYHXY RMBEQ) LOVHRXUM/ DG \WDARKUCRRYIMAY GR RAGFOGHIQMANY QMK
RZQQ KREQ RODAQ) 3 LAY HONHRXUMA/ FROMMANY PRIAWID R RAURBCDAMN H FOMYHR 8 6 JRYHEP HNHRXUMEYDQGFDK WP V
RODXQGFRQRIDMEDLY 2 XUBMQHNZ LOEHWR LG\ DG FRP SBIMDEXMGHN FRP ELCDIRQ DOG\KHIHI WUME RSHIDMWH SRIMBQIPMROEXMGHIRU

DAHVI RANHEQ WP : HERRABOQWEX EXMGHAMVRIDAHNZ M DYLHZ \R UADBIRUSUR IWURP \RHUUADD! : HERRABIQWEN XQUHDMG
EXMGHAH/RUDMANRR EHD SDAYHLQYHARU
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: HER QRABHIHYH\WDARXUDQNA SDMG SUCFL.STCCRYANY Z LAOEMPAVAR WH, QI HVERP SO0 $ FAZRWMLYHIG \WHSURFHHBY KHIB LOWHWWKWIFFRXQV
PD RO EHIQMWMGIO8 6 2JRYHOP HWHXUMY Z BMOWHP HIQQI R 6HARD D R \KH, QYW HY&RP SO $ FVWDYLG) DP DMUMW R

@ VRUBWRUOP RGH. P DINANXQBYP HANY FHBOFRIGUR/XQEHS XGB! D SURP XODMEXQEHMH, QrHAR HOARRP S0 $ PAZ KLFK LOYHWRID
QAUFVE 6 JRHGP HOMIDKY REDIDARYY XK WHWKKALI P HOMAHWKAHLY GRABHP KGR LOYHINQ REHNHRXUME/RUDKHN %4
WAMEY WHLOYHKR HWR \KH SURFHHOARWHHLOWKP HON DGR KDYQ) DEXMCHN STV HAG DATFTXUG) DQGJIURZ 1Q) BXMQHAHVI RAKHE)
WP IDKHMDQREX LQ) DGVHIG BXMGHAAVIQWHP DQHUR DP HIKDQAEDON RUSUYDMHTXW IXQG  Z HIQMIGWR DRGEHQ) GHP HEDD
3 QMY HWRP SIQ* Z WMQWHP HDQQ) R \WH, QrHWR HARRP SO $ FA2 XULQUIOR 1 HIKQ) Z DVQRAMXGHG | RUSHIRQYZ KR DHVHHN.GQ) DUMORY
LQYHXR HOVLOJIRYHP HIAHRAUMEA/RULQYHR HOAHRXUMEY 7 KHVKWAZFFRXQAN LOMIGHS DVDKRIEQ) SOFHI RUIXQR/SHOAQ) \WHHLIHAWR RFFXUR
L WHFRP SBINRQR RXUSUIP DY EXMGHNVREVRAIYH Z KIFK LVDEXMGHVARP BEQDIRY 1L CEVHRAIQIQMICEXMGHNFRP BQDIRQ RAUBMOQR \KHIXQ3/
KHIB LOWHWIKUAZFFRX QIR RXUSXETE KDUHKRTEHY D/SDWR- RAUUHEHP SIRQR \WHSXEQF \KOWY DOG L WHUHE-P SMRQR D SXEQF \KOUW/SIRSH®
WIEHHGLOFRQGHARQ Z LW DVKDUHREHUYRMVR CP HIG RXUDP HIGHG DOG UAABAMGP HP RIDGG® DOGOMFBYR DARADIRY D \RP RAI\ WHVEWBGFHRU
WP LY R RUREQIDIROWR BEHP R RXUSXETE \KDUVIL Z HGR QRAFRP SBIMRXUQWICBMGHWARP BQDIRQZ QP RQNVIURP WHFRIQ) R
RAULQUWICR [ HIQ) RU E Z W UWASHAMR DD REHUSIRYIMRQUADAY \R\VKDUHREHYUI KWRUSUH LQUWICEXMGHN FRP ELQDIRQCARAW | Z HGR GRAQYHAN
WHSURFHHBYD/AVAXWHSCERYH Z HP D EHGHP HG\R EH\XEMPARWH, QrHXRF HERP ST $ FW, | Z HZ HIHGHP HE\R EHVKEMPAR\KH, QY- HOV
&RP S0 $ PWFRP SIDQFHZ W \WHAHDEAMR DO XA EXUEHDVZ RXG UHNXLHDBAWRICH SHOMYIRUZ KIFK Z HKDYH QRADERIG | XQB/DQGP D
KIQGHURXUCELDINV \R FRP SBIMRXULQUIDCEXMCHVARP BICDINRY |, | Z HOUHXTEGIVR ARP SBIMRXULQUDCEXMGHW AR ELCDINRQZ MQWWHUHTXLHGWP H
SHIRG RXUSYXETF KDHKRTEHYP D, WFHYHRQ® CBSUH P DMD SHMKDUH RUGWLQFHYBQALIXP WBGFHY ROWHAOTXLADMRQR RUNIKMNIFFRXQN
DQGRXUZ DUDONZ LGH SILHZ RWKBW

&KDQIH/IQOZ VRUUHIXDWRQY RUDI DLOWHWR FRP SO Z W D) OZ VDQGUHIXOMRY P D DGHIHD Dl HAMRXUBXMOHY LOFOGQ) RUDELOWR
QHIRMDMDQGFRP SBMRXULQUDCEXMOHNFRP E.CDIRD DQGUHKAVR RSHDIRQYY

: HOH\XEMAAR O VDG U XODMRYHIFRGE, (DIRE0 WLIRDOIIG GFODIRYHGP HWV , QSDWAXTU Z HZ LOEHUWHNXUG\R FRP SO Z W FHWEQ6( &
DOGRMHUGI DO HON &RP SIDFHZ W DQGP RQWUQ) R CESIFCERIQY VDG UHIXDMIRY/P D EHELI LEXOWP HFRQMP LQJ DOGFRA® 7KRH
O VDG B XDIRQY DG WHULQM SUHBINRQ DG CESIFDARQP D DORFAKDQIHIURP WP HVR WP HOQG\WWRAHFKDQI HYFRX@S KDYHDP DMUDCDGYHYHH [ HAWRD
RAUBMGHY LQYHAR HOVDQGUAXWR RSHIDIRYY , QUEAWRY DI DOUHWR FRP SO Z [\W CESIFCEGI QY VR XDNRY/ DVIQMSWAME DQGOSSTHS FRXG
KDYHDP DAUDCOGYHYHH | HAWRQRXUBXMGHW [FOGQ) RUCELON R GHIRMDM DG FRP SBWMRXULQWITE-MQHWFRP ELQDIRY DG UAKOVR RSHIDIRYY

: HDUHDQHP HUILQ) JURZ W FRP SDQ DQGD\P DEbUUHSRINY FRP SO Z WIQWHP HIQQ) R \WHBHRXUMAYS PADQGL Z HVENHDGDQMIHR AHIBLO
H HP SWRQVIURP GVFBRKUHUHTXLLHP HOWDYOLMEGIWR HP HILQ) JURZ W FRP SDQHYRUNP DEBUUHSRUNY) FRP SDQHY WLV FRXTS P DNHRXUMARXUMEY BW
DAMCAMHVR LOYHXRYDQGP D P DNHIVWP R HAL LEXOWR FRP SOIHRXUSHU RUP DQAHZ W RKHUSXEQF FRP SDQLHY

: HOHDQ3 HP HIILQ) JURZ WARP SO Z MMQ\KHP HDQQ) R \WHEHRXUMYS PADVP RALLHGE \KH-2 %6 $ PAVDQGZ HP D \BNHDGYDQBIHR FHWEQ

H HP SWRQVI URP YDUIRXVWHBRMY UATXLLAP HOMWKDADUH CESTFCEGIVR RKHUSYXEQE FRP SDQH/AKRDAIHCRAP HILQ) JURZ W FRP SDQH/LGFOQAQ) BXWRV
@ MG\ RAFHQ) UNXUHG\R AR SO Z W \WHDXQWUDMMBMRQUANXLP HOVR 6HAIRD R WHEDUEDQHY/2 [ Bt $ PMMHBAHGE GVFBRKUHREDI DARY/
UWIDEQ) H HHAYHFRP SHODMRQIQRXUSHIRAF HERWDGSUH \ WBMP HONV DOGH HP SINRQYIURP WHUHIXUHP HOVR KRTQ) DREQAQ) DEVRY
YRMRQH HOUWHFRP SHODARQ DG \KDWKRE-UDSSURYDCR 0 JREH)SOUIFKXAMSD P HQIVGRABUHYLIRA® CESURYHS $ VD UAKIVRXUMKDUHRTHYP D
QRAMDHOFFHMR FHMEQLQRP DIRQWH P D GHP 1P SRMIQNV HARXGSEHORHP HILQY JURZ \WFRP ST 1RUXS AR LYH\ HOLY DIKRXIK ALURXP WBGFH/
FRX@ FXVHXVR GVHWDAEMY HLDH) [ FOGQ) Ll WWHP DNADOHR RXUEDWS 2 WBQIY 6KIWKHBE QRQOIMDMWH AHEY  PIARQDVR WH
HIGR D) VHRGTXOWUR DI VA0 HIU LQZ KIFK FDHZ HZ RXG R GQIHUEHDQHP HILQ) JURZ\MFRP SO DVR \WHHIGR \MAK [ MVADD HOU: - HFDQERW
SUHAPWZ KHAHULQMHWRLY Z L1 LG RXUMHRXUME B DERAYHEHFDXVHZ HZ LOUHD ROWHHH HP SWRQY | VRP HLQAHIRLY | LQG RAUNHRXUME/ B
DMERRYHD/DUAXOR RUMHIDFHROWHHH HP SINRQ/ \WHWDAQ) SUFH/R RANHRXUMA/P D EHEZ HAKDOWH RKHZ MHZ RXGEH \WHIHP D EHD
GWIRNYHWIEQ) P DUNHNRURXUNHRXUMA/ COGWHWIEQ) SUFH/R RAUVHRXUMEVP D EHP RUH YRIM®!

YXWHUBHANRD  E R \WH-296 $ AW HP SWHP HILQ) JURZ W FRP SDOQHVIURP EHQI UHNXLHG\R FRP SO Z W Q. RUBYMAG | LQDGADCCFARXQIY
QLG XQMBUYDMARP SOQHY WDAY WWRHWDWDYHQRAKDG D6 HRXUMIEVS P ADNRQWIAMP HAGHFDLHGH | HAMWHRUGR GRAKDYHDFDWR
VHRXUMEV U MG XQEHWH( [ FKOQIHS FVDUHUWANXUUHG\R FRP SO Z MRHGHZ. RUUAYMHG | LCDGADCOAFRXQIG) \WEQELGY 7KH-2 96 $ FYBURVIGH/AKDAD
FRP S FOQHBRAR RSWRAVR WHH \WOE-GWEQMMRQSHIRG DQGFRP SO Z W WHUHTXULHP HOMKDAZSS® R QRO HP HILQ) JURZ \K FRP SOQHVEXIQ

\KFK HPRMROVR ROWRXYLLIYRACE®! :  HKDYHHBRAG QRAR RIWRAAR \XAK H \MIG-GWEQUMRQ SHIRGZ KLFK P HIQAKDIZ KHY DMBQEGLY MKHGRU
UAYLVHG DQG LWKDY QL HIHDATSSTFDAR GOM/| RUSXECF RUSUYDMFRP SDQHY Z H DV/OQHP HILQ) JURZ WFRP S FDQDERSWRHGQHZ. RIUHYMHG\EELG DN
WH
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WP HSUYDMARP SDQH/DERSWKHQH. RUBYMVHGMBEDLE 7KYP D P ENHARP SIUMRQR RXUILCDGADOWBRP HQVZ [\ DGRKHUSXEQF FRP SIQ Z KIEK LY
GHWHUDQHP HILQJ JURZ W FRP SDQ. GRUDQHP HUJLQ) JURZ W ARP S Z KIFK KDVRSWGRAWR XMQ) WHH \WG-GWIQUMRQ SHIRG AL | LEXORULP SRMED]
EHDXVHR WHSRRQIDOGL | HHIHVIQDFFRXQIY) WEQEDLB/ XS

$ GAVRID Z HOWMD?\P COOUWERWY) FRPSIQ " DVGHIGGIQ WP | R SHIXDIRQ6 . 6P DIBUU-SRUN) FRP SDQHY/P D \BNHDGYDQMHR
FHIBQUBFAHG AVRRXHREQIDIRY (FOAQ) TP RY RIHMQIV SIRMAQ R ER\ HIWR DXQWS | LOGACOWBM HON : HZ LOUP DQD\P DIbU
BRI FRP SIQ XQIDKHOWED R \WHIWDO HIUQZ KIFK  \WWHP DVHAYDOHR RURBQ@Y \KIWWKHBGE GRODIMDMWH FHB/  PLARQDVR
WHSURFXH RU  RAUDQQOOWHDMVH GG P LARQGKUCQ) KFK FRP SBIMG | VDO, HOUDQG\WWHP DNANDOHR RURB@DY \KDH/KHBER
QROODIMDMH FHD/  PLARQDVR WHSURUXGH  7RWHH WQAZ HENHOGYDQEIHR \KFK WA AVFRKUHREQIDIRYY WP D DORP DNH

FRP SDUMRQR! RXUI QDGR DOWBAMP HWZ W RIHUSXETE FRP SOIQHVQL | LEXOWRULP SRAMEG!

&RP SIDQPHREMI DRV XQEHWHE DLEDGHY 2 [ Bt $ WP Dy P DNHIWP RIHAL LEXOVRUXVAR H | HFAMDMRXULQMDCEXMOQHNFRP EICDIRY LHTXULH
\KEWBQUDO! LODQADCDQGP DI HP HOAHRXUAHY DQGLORUFDHWHWP HDQGFRIVR FRP SN DQ DFTXIMRY

6HANRD R WHEDUEDQH/2 [ Bl $ PABINXLUAARDAZ HHYDODOMDQG U-ERWWRQRXUM WP R LOMDOFRQAMRY EHILQQQ) Z WK RXUS QOXOCS HBRWRD

YRP . IROWH\HIUHGBQ ' HHPEU | ZHIDORP OQEBQWHDGXR R RAUQMIDOFRQMRY Z HFRXGEH\KEMRAR B XDRY \FOXWD
FLYLORUFUP LQDOSHDENY DQG RUMKDUHKRTEHUMM DARD 2 QD LOWHHYHAZ HDHGHHP HEWR EH D@ HOFFHBLDMS | LBURUDQ CFFHBLDAG | LBLZ LAY HEH
UIXALHG\R FRP SO Z VW \WHLQE-SHIGHII IMAMIHG SXETF CFFRXQIY | LLP DARWBIRQ UNXLHP HIWRRXULQMCDOFRQARCRYHUI LCDGADOUSRGY ) XUWHU
| RUD/@RQ) DvZ HUP DQOQHP HILQ) JURZ WFRP SDQ Z HZ LORAEHUHTXUHGR FRP SO Z W \KHLQG-BHGHABD MM G SXETE DFFRXQIY |LUP
DIRAMBARQ XL HOARQ RXULQMIDOFRQURCRYHUI LQDGADOWERY) 7 KHI CRARDAZ HOUHDEGIN FKHAN FRP SO P DNHVFRP SIDGFHZ LW WH

UL HOVR \WHEDUEDQHY/2 [ G $ FYEDMEXOLD EXLEHORP HRQXVDYFRP SOUHG\R RIHUSXETF FRP SOQHYEHFDAH DV HABMGHW Z LW Z KIFK Z H
VHHN R FRP SBIMRXULQUDCEXMCHNFRP ECDIROP D QRAEHLQFRP SIDFHZ W WHSURYIMRQVR \WHEDUEDQHY2 [ Gt $ PAMHIDEQ) DR R LW
LQMDOFRQARY 7 KHGHYHBSP IR WHLQMEODCFROURCR D0 KA HQMY R CFKLHYHFRP SIDQFHZ W \WHE DUEDGHY 2 [ B $ FWP D LQRBDHWHWP HOGG
FRAVGHFHADY \RFRP SBIMOQ \VKFK DFDAMMRD

%HDXVHZ HDUHLOPRISRIDMG XQEHUWH@Z VR WHED, P 0Q, MDQG/ \ RX P D | DFHGL LEXGNAVIQ SIRMANY \ RXULQM AV DQG\ RXUDELMINV\R SLRARW
\ RAUWLIKWWURKIK \WHS 6 1HH.DOFRXUVP D EHQP MG

: HDHDOH HP SMGARP S0 LARSRIDMEXQEHMH@Y VR \WWH&D P 0, @G/ $ VDUAXOUWP D BHGL | LIEXOVRULQYHXRY AR H THRWHYIFHR SURRHW
Z MIQ\WHS QMG 6\IARY XSRQRXUAUHRRY RUH HRMYHR LFHY RUHI RIFHMGIP HOVREMRICHGLOWHS QWG 6\ FRXUW D) OWRXUGUHRARLY/ RUR T LFHY/

2 XUFRSRIDMDH DY Z |@FHIRHCHGE, RXUDP HIGHE DG WWBMGP HP RGP DG OMFGVR DARADIRY \WWH&RP SDOH/S$ PVDAKRHVIP HP D EH
\XSSBP HQMGRUDP HIGHGI URP WP HVRWP H DOGWHFRP P RQ@Y. R WH&D P DR, \VDQG/ :  HZ LODOR EHVXEMAMR WHI HIHIOHRXUMV @Y VR \KH

8 QUMGE\IIMY 7 KHUIKWR \KDUHRTHYAR\INHCRMRQ DI LOXMWHAUHRRLY DRIRQVE! P LGRIW \KDUHRTHY DOG\WHILGFADY ASRMELMMVR RXU
AURRYRXVXQEUED P 0, VDQB/QY. DUHR DOUHH \WONRYHOHGE WHARP P RQ@Z. R \WHE&D P DD, VIB/ 7 KHFRP P RQ@Y. R WH&D P D
MDQOYLY GHIYHGIQSDWURP FRP SUDIYHD TP IWWGMAADOSHHEHIAQWHED P 0D, MDQB/DYZ HIDVIRP ( Q@K ARP P RQMY. WHG-AMRQY/R Z KRH
FRAWDHR SHYXDLYHDARRINWY BMIHRMEQAQ) RODFRANOWHE.D P DD, MDQ5/ 7 KHUKWR RAUMDHKRTEHY DG WHI LOADY BASROMELONY/R
RAUGURRYXQEHU&D: P D, \DB/QY. DUHAL HHQWURP Z KDAKH Z RXTS EHXQEH MMM/ RUMG A DCSUHHEHQANQVRP HMUMARNRQVIQWHS QWG
6B , QSDUNAX@U WH&DL P D, VDQGVKDYDAL HHWERG. R VHRXUAMAY @Y VDVFRP SDBHGVRWHS QUMG6\IIAMY DOGFHWSQWEM/ \KFK D' HIZ OH P D
KDYHP RHIX® GHYHESHSOUGMAEADD LOQMSHAMGERAH/R FRSRIDM@OY. , QDEAMRY &D P 0Q, VIYB/FRP SDQH/P D (RAKDHWERAQ) \RLQUDMD
\KOUHRTHY GHUIYDYHORNRQLOD) HEHDOFRAWR \KHS QUMG6\BMY ) RUDP RIHGABBGAVAXWRQR \WHSUGASOOGL | HHFHYEHE HQWHSIRVIMR/R
WH@Y DESTCEGIWR XVDQG |RUH [P SB! \WH@Y VCSSIFTEGIVR FRP SDQHIGFR SRUDMG LOWWHS QAMS 6\ DOGWHUNKDUHKRTHY VHHWHVHRIRD
FOBMRGHG®' HAUSWROR 6HXAUMKV? - &HMEQ' LLIHIHAHVIQ&RSRIDM/ ¥ FRQBIGHSIQRXUSIRGHRAMYGDME-XO Z KIEK VHRNRQLY
I(FRERDAGE UHHHIPHKHHO
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: HKDHEFHQDGYMAGE! 0 CSBVDQG&DIH &D P DY / / 3 RAUAD P DY, VDQG/GIDOFRXQHOWDARHFRXWR \WH&.D P 0D, \DQG/DHXQIND L \R
UFRIQ] HRUHI RFHDIDQWKYMGIP HIVR FRAOWVR \WHS QUG 6\ SUHFDME XSRQWHALYLOICELOW SURYMRQVR WHI HGHIDOHRXUMA/@Y VR WH
8 QUMGE\IIM/RUDD. WM DQG LU LORUWICDOCAMRQVELRKIKWOQWWHE D P 0D, VDB, \R LP SRHICELAWNAY DI CHOWAKY SUHAFDMS XSROWHALYLOTCELQW
SRAMRQVR \KHI HGHIOHXUANA/@OY VR \KHS QUMGE\IAVRUD). WEA \R | DUD/ARHACELOMYLP SREGE. \WRHSURYMERQ/DHSHIOO@MH , Q\WRH
FLURP \WECFHY DEKRXIK WHHLYCR MBIMRY HJ RUAHP HOAQWH&.D P 00, VOB/R MGIP HWRBBICHGLOQWHS QUM E\BAY \WHFRXUWR \WH&.D P 00
MOQBYZ LOUHFRIQ] HOGGHIRFHDIRILIQP RH MGIP HYWR DIRMIQFRXWR FRP SHAMANUMVGRIRQZ WRAWHMDCROWKHP HIWEDHGRQWH
SUCHSBIWDADMGIP HIWR DFRP SHMIVRHIQFRXWP SRH/XSROWHMGIP HONG-ERUDQREQIDMRQVR SO WHVKP | RUZ KLFK MGIP HQMDYEHHRILYHD
SURIGHG FHMBQFRQGMRQYDUHP HA) RUDI RIMIQMG] P HYWR EHHI RIAHGLOWHED P 0D, MIDQB/ VKK MGIP HIAP XWAEH I LDODOG FRIFOMYHDQG | RUD
AIXOMNP  OYGP XWRAEHIQUASHWR \B H/RUDI LGHRUSHDOV LOFRQUMMYZ W D&.D) P 0D, \DQB/MGIP HOAQUASHRWR WHVCP HP DAL

LP SHFKTEBIRQWHJIURXQB/R | UDXG RURBBIGHELQDP DYGHJ RUEBHR DNGGWHHI RUHP HUAR Z KIFK LY FRQUELY \R OMICMIFHRUWHSYXEDF SRIR R
WH&D P 0, \DQ5/ [Z DB/R SXQUYHRUP XUSBIEP DIH/P D Z HOEHKHSWEHFRMY \WRSEIFSRIA - $ &0 P 0D, VDJB/&RWP D Wik
HIRAP HMBURAHHEQIVI FRPXUMMABRAHHEQIVOHEHQ) BIRIKWHIHZ KHH

$VDUAKO\R DR \WHCERYH SXEQF KDWKREHY P D KDYH P RUH GLILEXOV 1Q SIRMAMY \WHULQMIAVLQ WH ICFH R CRIRQVVIND B P DQIHP HQV
P HPEHYR WHERDGR GUHRRYRUFRQMRTI KDHREHYWOOWH  Z RXQS DY SXEQE \KDWHKRTHYR D8 QWEEVBIMYFRP S0

$ QLOHAR HOAQXVP D IRKONQ XGRHIBQ RUDGHIHS 6 1HEHDAGHRP HVY FROMHTXHOAHY

$ QLOYHAR HOAOXVP D UAKONOXQRHIEOS 6 |HEHDOGRP H\E FROMNXHIFHY ) RUQABRH BHFDAHWHHDUHCR DANRUIMA\KDAAUA® DEEHN
LOKNKP HQMMP LORWHS QWZ HIMKHGLQRXULQANICR | HIQY  \KHDIRFDNRQ CQLOMHARUP DNHYZ WK UASHRAR\WHSXUKDHSUFHR D8 QUEHE HHOWH
&MVS 2 BN 6KDWDGWHRHKDD R DZ DUDQAR SXUKDHRHEDWS 2 B 6KDHIGFOGELOHTK 8 QUARXGEHFKDIPIHGE \WH,56 RU
FRAW ) XURHP RUH \WHS 6 1HEHDOGRRP H\Ef FRQHTXHIFHVR DFDKBWH HAVHR Z DUDQVLGFOGHELOWHS QWZ HOHIWAKLQ) LORXULQWICR | HIKY
LV XFOOUXQE-URXUWHMY. ) LD WAY/XQRBOLUZ KHMHMHUHG-P SIRQUIKWZ LK UASHRR RAUS.OWS 2 LB 6KIWAKSHG\WHXQQQ R D8 6

+ REHIVKRAQ) SHIRGIRUISKUERHVR GAMP LQQ) Z KHMHUDD JOQRUGW I HGE \KFK KREHURQWH\DBIRUH FKOQIHR &@WS 2 WEQY BKOBVLY
&Y \MP S\ DQRIGRWDGI RUGHMP LQQ) Z KHMHUI) GYIGHIGZ HSD Z RXGEHFRMGHIG: TXOOHGAYIGHIDY 1RUS 6 |HIHIDOGRRP H\
SAERHY BHHWHVHRIRQW®G: 70 DIRY? 8 QANMG6VBM/) HIH.ID FRP H70] DIRY LQRXUSIRGHRMYGDME-XO IRUD\WKP P DY R \KHS 6

| HGHIDOGFRP HWY FROUGHIDIRQ/R  DOLQYHNT HONQRXUMHRXUMEY 3URGHRRYHLOYHWRLY DX HGWR FROXOWHUA  DGYMRYZ MW UASHRAR WHHDDG
RNHA FROHNHIHYZ KHOSXUKDUQ) KRTQ) RUGVERUQ) R RAUNHRXUMEY

* HKDYHFRGFOGH-G\WDWRXUGMWFRKUHARQARY DQG SURAHEXUHYZ HHQRM [ HAWHDVR 6HBWP BHJ ,| ZHDUHXQDEBIWR GAYHBS DQGP DIQRLQ
DQHIHAHW WP R LM ODCFROARCRYHUILCDQADOHSRINY Z HP D QRAEHDEGIWR CFRXUDMD UHBRWARXUI LQDGQALDCLHXGVLQ DWIP HD P DQQHU ZKIFK
P D, DOHIHD Ol HANQYHXRUFRQ LGHOFHIQ XVDQGP DARUIDE DQGDGHIHD O I HAWRXKUEXMGQHNDQGRSHDIQY LHXOV

$VAHAIEGIQ3DW, WP $ &ROIRYDG3URHSUA R \MVS QOO FHBRWRD) RP . |RUWHILMAD HIUHGS' HHP B ZH
FRIFOGHEWDARXULQM DOFRQARCRYHUI LDCADOUBR WY Z DVICHIHANWHDVR * HRHP BHU EHFDAHP DMIDTY, HINGHWHVH IMAGLORXULQMEID
FROARCRYHUI LDGADOUBRMY

( 1 HARYHLQMCDOPRQARY CUHGHHWOY | RUXVAR SURYLGH UHITEG] LCDGRDOW-ERWDQG SUYHVUDXG - HARQMKH\R HYDODMMABVR P SIRYHRXULQMEDO
FROURCRYHUI LCDCADOWER WY 7 KHRAHUP HADNRQP HDXUAVP D BHWP HFRQMP LQ) DOGFRA® DG \WHUHLY QR DWKUDGFHWDAKHHIQUDAYH/ Z LGD
XGIP DMY KDYHWHIQMG-GH I HAW

$ P DMIDY HNHVIQLQMODCFRQURCRYHU LQDGRDOBHER MG LVDGH IAHR  RUDARP EIQDINRQR GH IFAHGAHY \KFK WDAKHHIY DU-DRIEGISRMELQW
\WDADP DAMIDCP IMKBIAP HOAR RXUDQQXDORULQMIP | LCDGACOWBAP HIVZ LOGRAEHSUIYHMS RUGHARMS DOGFRUHAMG RODWP HY DAV || Z HIGHOM
QP DMLY HINGHAAVLQLOMCDOFRONRORYHU LQDGADOWERMG) DO \KFK P DAMIDCY. HINGHW FRXTS @P WRXUDELQIN \R SUYHNRUGHAMRAVDP \KBAP HOV
R RXUCFFRXQVRUGNFBRKUA/ARDNVRXTS XN DP DMIDCP IMXBIAP HOAR RXUDQQCORUQMIP | LCDGACOWBAP HOV , QKK FDVH Z HP D EHXCEGIR
P DQEQFRP SIDFHZ LW VHRXUMAV @Y. BN HOVUWHIDEQ) WP HD 110 R SHIRAF UBSRWIQ DEAMROWR CESTFLEGI AN H FKDQIHOXY
UL HQV LQYHARLYP D BVHFRQLGHIFHLQRXUI LCDGRDOUSRY DG RXUMBAN SUFHP D GHRICHDVDUAKOV  HFDQCRADRKUH\ RX\KDARHP HDXUA/
Z HKDHVBNQ\WR GDM RUDQ. P HDKUAVZ HP D BNHLOWKHI XWMUH Z LOIEHVK] | LFLHQAR DR G SRMMIO XMUHP DMIDOY HONGHAHY
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2 XUH HOAWHRIIFHIVGFDAGDN 6 6WHAL: 6X0M  : DKQWQ' & DIGRUMBSKRHQ® BHULV 7KM\SFHOG
\HFUABUIDODG D3P LQVADAYHVHYLFHVDUHEHQ) SIRIGG\RXVE! RXUBSRORUDNRFKDUH : HFRMGHURXUPXUMQAR | LEH\SDFH DGHNXOM | RURKUPXUHQNV
RSHDIRY/

,7(0 /(*$/ 352&((' ,1*6

$VR WHAOMR WV) RP . DIGIQFRIGHARDZ LK \WHYSMQHN&RP ELCDIRQS JUH-P HOMKHERP SDQ. KDVUHFHYHG\E RGP DOGGIWHY R
SXSRWGCWRRNGRTHYR WHERP SDQ 2 Q- DAY WH&RP SDQ UHFHYHEDGHP DIGOWUE. DSXUBRWMGWRANKREHUR WHERP SIQ 7KH

G DG GWHUDIBIHY [P RY RAHAMMQIY WDAMHERP SO0 | BGR GVRERHP DMIDAQ RP DIRQUHIDLEQ) WHIGMQHW&RP BICDIRQS JUHP HONDQG
WH7 UDQORNRYY 7 KHGHP DG GWHUSURYLGH/ ARDAKHWRFNKRTHUAHLYHY DWW KW LFOGQ) WHUIKWR | LBIDFRP STIQVRUBFK R ILGFDY GANY
DGRUYIRIMRQVR | HHIOHXUMA/@Y V 2 Q- DO WH&RP SDQ WHFHYHGDVHFRQGGHP DG GWHUE. DA HMMEX SRMGWERNKRTHUR \WH
&RP SN 7KHGH DEGGWLDIBIHY [P RY RMHAKLQIV \WDANHERP S | BGVR GVRRHP DAMIDOQ RP DIRQUHIDEQ) WHYSMGHN&RP ELADIRY

$ JUHP HONDQGWHT UDQUDRARYY 7 KHGHP DOG GWHUSURYLGH/ARDAMHWRNKRTHUAHYHY DU KW LFOAQ) \WHUIKVWR | LBIDFRP SIIQAQFRIGHAIRD
Z LWKO\KHIBMGHN&RP ELCDIRQS JUH-P HOADQG\WH 7 UDQUERNRYY

$ GAWNRDCERAMMOSTQN VP D [ LGIOY \WFKDEBILQY WHYSMQHN&RP ELCDIRQS JUHP HOA7 KHRXFRP HR 0O | XMUH@M DARQLY XFHIBQBXFK
QDR Ul RAARYHE FRXGBSUYHMWRUGHD FROMXP P DNRQR WH7 UDQUCRANRQYFROM STAGE. 96MGHN&RP BLCDIRDS JUHP HOADQG UAXOND
KEBQMCFRMVRWHERP SO0 LFOGQ) I FRIVDARADMGZ MW WHLQE-P QILFDIRQR AUHARLY DGR LFHY

,7(0 0,1( 63)(7<" ,6& 2685(6

1 RADBSTHE®
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0 DINHWQIRP DIRQ

2 XUS QW &@WS$ 2 LAY 6KOWOIG3XEMF: DUDQNVOHOMGROL HZ <RINGVRN( [ FKOQIHS P HIFDD 31 <6( $PHIFDD &OWS 2 @Y 6KV
DOG3XEQF: DUIQMKDADUHVFEODMEWIGHROL < 6( $ P HIFDQXQEHMHW PERY3 / 7$° DQG3* /7$ : 67 7KRHS QWQRNHSODAGIURP WHE.DWS
2 WA@Y 6K DGHROWHL < 6( $ P HIFDQXQ@GEHMHW PERG* / 7$ 8

+ RGHWV

$VR' HHPHEU \KHHZ DVRHKROHUR BFRGR RXAUS QW RHKRGHUR BHFRGR RAUGOWS 2 @y 6KDWY WRKRGHYR BHHFRGR RU
) RXQEH6KDH DWW RKRTHYR BWFRGR RXUZ DUDQV

" IMGHIY

;. HKDHQRABOGDQ FDK AYIGHIB/RORURGQY \KIWAAR @MDIGER RAQMIGWRSD. FDK AYLGHIG/SURMRWHFRP SBURQR DEXMCHN

FRP ELCDARQ 7KHSD P HOAR FDK GYLGHIG/LOWHI XMUHZ LOEHFRQMY HYXSRQRXUUHYHH/DOGHOQQIV Ll D) FOSMIDUHTXULP HOV DOGIHHIO
I LODGADCAROGMRQ\KEVHTXHVWR FRP SBURQR DEXMCHNFRP ECDIRY ) XUHU LL Z HIGRXUDQ LOG-BAMEHWIQFRQHRANROZ LW RULGMICEXMGHN
FRP ELCDARQ RXUCELOW \R G-FOHAYIGHIG/P D EHIP MGE UARIRRYHFRYHIONZ HP D DIGHWR LQFRIGHAMRQWHIZ W 7KHSD P HOAR DO
GYIGHIBAKEVHNXHAR DEXMQHN ARP ELQDIRQZ LOEHZ MMQWHGAWHIRQR RAMHRERDGR GUHARLY , VWA WHSUAHQNQMARQR RXUERIGR
wﬂmmmmnﬂmv LD IRIXVHIQRXUBXMQHWRSHDIRY/OQG CFFREQI® RXUERILGGRYGRADQIASDMGHROLGQ) 0 GYIGHIB/IOWH
| RUAHCE®I

5 HHOMBDBVR 8 QUHIMMHE 6HRXUMHY 8 VHR 3URAH-GVIURP 5 HIIMMLHG 6 HRXUMHY

,Q0 DK WHERP SI) IMKXHGOQDIJWIDMR ) RXQE-UBKDLAAR WHB SRORU | RUDVKEVRUSIRQ SUFHR RUCSSUR LP DAD
SHMKDH R Z KIFK Z HH\XEWPAR | RUHMUHLQWKH HYHOMHXQEHZ UMATRSWROVR SXURKDVH DEAMRDO8 QWIYCRW HAMHGLOIX@®2 Q

oD WH6 SRORMEIQU HUHG DQDIJWHIDMR ) RXQEHUBKDUA/AR DQHQMY FRQARTBGE $ QAU 6WZ DIWRHR RXUDBYVRLY 6XFK

VHRXUMEYZ HIHIMAKHG LOFRQGHRANRD Z LW RXUR DR DR SXYXCQAMR\WHH HP SIRQIURP. UHIMDIRQFRQEGHGIQBHAIRD D R WHEHRXUMAY/S W

2Q-XD WHERP SO FROXP P DAMGLW, 32 R 8 QW ( 0FK 8 QWRQIMWR RH&MNS 2 BN 6KDHR \WH&RP S s
YODHSHMKOH DGRHKOD R RH3XETE: DUIOAR \WHERP SIQ HIFK Z KRBI3XEQE:  DUDOAHONEG) WHKRTHAMWHIR R SXUKDHRHEONS
2 (@AQY 6KOHDADQH HRAVHSUFHR SHUNKDUH \XEMPVWR DOV HOASXUXDQAR RAUSIRSHRAMY 6LP XAEGHRX® Z MW WHFERIQ) R \KH,32 \WH
&RP S FROXP P DAMGWH\OBIR 3UYDM3@A-P HQV DUDQVDADSUWFHR SHUBUWYDM3@A-P HQW DUDQAQSUYDMSTRHP HOMR \KH
BSRARJ2 Q-XD WHXQEHZ UMY H HIAMHGWHRYHUDTRE HOARSWROLQ! X@ KHFH ) RXQE-UB KU/ CUHCR GRQIHAKEMPAR | RUHUMUA
6P XABIHRAD Z W \WHFEMQ) R WHRYHUDTRE HQNRSIWRY WHERP SDQ FRQAP P DMG\KH\DBIR 3UYDM3@A-P HQV DUDQVDADSUWFHR
SHUBUWYDM3@A-P HYW DUDQAQSUYDMSTAHP HOMR\WHE SRORU 7 KHHIMKOGRHY Z LEHP DEHSXYXOQAR\WHH HP SWRQIURP. WHILVADIRQ
FROEQGIQ6HUMRY D R \WHBHRXUMA/S FW

* HLQMIG\R XVHEWERMID DOR \WHI XQB/KHBLQWH7 WS FFRQMGFOAQ) DY TP RXQVUBUIHY LOMIAWDLIHE ROWH7 UXAWS FIRXQIVBIWW
GHHWGXQEHZ UMY FRP P IWRYY \RFRP SBIMRXULQUMICBXMCHNFRP ELQDIRY : HP D Z WWGIY. LQMIWARSD \Bf HY/ UL 0Q 2 XUDQRXOOLGRRP
REQIDARY/ Ul 0Q) Z LOG-SHIGROWHIP RXQAR LQMIFNDQG RKHULGFRP HHDHE ROWH P RXQIVKHIBLOWH7 DWW FFRXQIV7 RWHH \WAKDARXUNKDUA
FOBABCRUGHEWY XVHG LQZ KRBIRULQ SDWDY FRMGHDNRQR FRP SBIMRXULQMICEXMCHAFRP ELQDIRY \WHUHP DQQ) SURFHHBYKHIBLQWKH 7 UXWS FFRXQIV
ZI@EHXHGDVZ RINQ) FOSMIDR | LDFH\WHRSHIDNRQ/R \KH\ELI HABMGHV RUBXMGHAHY P ENHRMHUDFTXMMNRQY DG SXUKHRXUIURZ \W DMLY
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SURM\WHARP SBIRQR RAULGMICBXMCHWFRP BLCDIRY Z HZ L@KDYHDYDMEGIR XV\KHCSSUR 1P DM R SURHHB/KHIS RARGHWH7 UMV
$FARQM  HZ LAXVHWHHIXQOARIGHON DOGHYDODMBLI FABMGHAR/ SHIRP BMGHVGHAM HFHRYSRSHRMHELI HABMCHARY \WDYHOR DG
IURP WHR LA/ SOQVRMP LOUGFDMRY/R SRSHRRYHELI HABMGHRHYRAKHUU-SUAHQEBIYHVRURZ GHY UVHZ. FRISRUDMGRAXP HQVDQGP DAUIDD
DIUHP HOVR SURGHRRYHVELI HABMCHAHY DOGMUKRMH GHIRMDMDQG FARP SBIMRXULQMICEXMQHN FRP ELCDIRD

,7(0 5 HHIVHE@
,7(0 0$1$*(0 (17 ,68&866,21$1"' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5%$7,216

7 KHI RTBZ LQ) QVFXWRQDQGODOMYR \WH&RP SO0 I LCDGRDCFRQAWRQ DG UAXOVR . RSH.DNRQ/AKRXTS EH UG LQFROMGAIRD Z LW RAUDGWG
FRORICDAG LDQRDOWBAP HONDOG\KHCRM/UHDMSWHIR Z KIFK DHIGFOGHGIQ® WP ) LQDCADOB\BAP HQVDQG6XSSBP HOMY ' DI R WY
$QOBHRYWR)RP . &HWIIQLQRP DIRYFRQBIGHSLOWHAVAXWIRQDQG EDOMVAHAVRW EHBZ. LGFOGHVIRZ DuG GRN.GQ) WP HN 2 XU
CRMDOUAXOVP D GLIHJP DMIDD |URP \WRVHDQIASDAGIQWHHIRZ DG GRNQ) WIM HOVD/DUAKXOR P OQ | CARY LFOGQQ) WRHHNVRIW XQEHJ
3 &DANRY 6\BAP HYE HIDGQ) ) RZ DG/ RRNQ) 6\BAP HONV 2 WP $ 51WN) CRRLY DQGHIHZ KHHIQWVS QQKOCE HSRWRQ) RP

2 YHMH

© HZ HHIRP HERY) HEUOY | RANHSXSRHR HMIQ) LR DP HJHJ\KDUAH FKOQIH DAHATFIXAMUNRY \KDUHSXUKDH UHFDSMUT] DARQ
WRUIDQ] DARQRURKHMP LOUBXMQHWFRP ELQDINRQZ W RHRUP RV HABMCHARY 2 XUHIRWWARLGHON DSURSHRRYH\BL HABXMCHNZ LOQRAEH
P MGWROQ SOMEXQULGEMY RUIHRIUDSKLE BILRQ :  HIQMG\R X\ HFDK GHIYHGI URP WHSURFHHB/R RXU, 32 LOHIHRAMY RULGMICEXMGHY
FRP ELCDIRQ

: HOMOQHP HILQ) JURZ \WFRP SOQ DQG DVAKFK Z HOUH\KEMPAR DR \WHUMYDARADMG Z LW HP HILQ) JURZ \K FRP SOQHY

© HSUAH® KDYHQR UYHDMH $ QIR ROWHSHIRGIURP ) RO LFHBNRY WURKIK' HRHP BHU UHDMR WHI RUP DIRQ \WH
,32 \WHVHOUAK | RUDSURVSHRAHLQUICEXMCHNFRP ELCDIRD \WHQHI RIDIROR WHYSMQHA/&RP ELCDIRQS JUHP HWQGWHSUHSDUDRQDYG LAY R WH
JRP)  ZONWHE( & : HZ GRAHHDMOIQ RSHDMY UHYHOM/XQMDWMHFRP SBURQOR LWIQUWIOBXMCHNFRP ECDIRD DAWHHDMHA  HZ L@
JHHDMGRQ RSHDIY LGFRP HIQWHIRP R LQMIWAGFRP HRQFDWK DG FDK HIXLYDBOWI URP \KHSURFHHGVGHIYHG I URP WH, 32

2Q-X0 ZHFRQXP P DMGWH, 32 R 8 QW DADSUFHR SHUB QUIHHDAMY JIRWSIRH/R 6P XQUHRAO
ZWWHFBMQ) R \WH, 32 WHERP SDQ FRQAXP P DMG DSUYDMSOFHP HYMKH? 3UYDM3@AHP HQV 1QZ KIFK WHESRQRU* DS FTXMMRQ6SRORU
11 & SXFDH 3UYDM3@A-P HQV DUDQWDADSUFHR SHUZ DUDQN JHHDY \RECBIRHB/R

8 SRQWHFRQMXP P DIRQR WH, 32 DQGDARADMS SUYDMSOFA-P HOW R FDK Z DV SORHGLQWHT7 LW FFRXQ ZD/SOGIQ
XQEHZ WAMVFRP P IMIRQVDQG R FDK Z DVKHIERANGHR WH7 UAWS FRRXQIDQG Z DV DYDDEGH| RAKHU-ED, P HWR DOYORHYI R \WHESRQRU
SO PHIR H SHOA/UADME\RWKH, 32 DOG\KEVHIXHZ RINGQ) FOSMIDEXSRAY

2Q-XD WHXQEHZ UMY QRIVLHGXVR \WHUH HRVHR WHRYHUDTRR HWRSIRQLQ! XTDQE SXUADHS DEAURI08 QWD s
8 QUXSROWHFBMQ) R \WHRYHUDTRR HAWRSWRY JHHDIY JURK/SURFHHB/R 7 KHRYHUDIRK HOVRSURQFRHERY- XO

6P XQBEHRAD Z W \WWHFEMQ) R WHRYHUDTRE HNRSWRY Z HARQUKP P DAGWH\OBIR 3UYDM3@A-P HQV DUDQWDADSUFHR SHU

3UYDM3@R-P HQY DUDQAQSUYDMSORHP HIMR RXUB SRORU

© HFDQGRADAAXUM\ RX WDARXUSTIQ/\R FRP SBIMRXU, QUMDY 6MGHN & RP ELCDINRQZ L@EH\KFFHM XO, | Z HOUHXTEGIVR FRP SBIMRXULQMICEXMQHN
FRP ACDIRQZ IWMQ P RQKVIURP \WHADMR \WH, 32 ZHZ @ L A-DHOORSHDIRQ/H A-BWRUMHSXSRHR ZIGAQI XS L D/SRP S D/
UDRIED SRMEBIEXRAP RHWDD! LYHEXMGHA A VRHIDWWI UHP R WHRXMEQEQ) SXEQF \KDW/DQG L D/SURP S® D/WDRIED
SRWEBHI RTBZ LQ) \WKFK UH3-P SINRQ \XEVRAR \WHCSSURYOCR WHUP DQQ) KROHYR REQ@Y \KIW/OGRUERIGR QUHRARY OrXEMOEEMRYH
, QWHHYHOAR @INXCDIRY WHKRTHYR \WH) RXQEHUG KD/ DQG3WYDM3@A-P QY DUDQNVZ LOGRSOMASDMIQND WHEHP SIRQAMMEMR)Z LK
UASHAARWHU) RXQEHUBKOWA/RUBUYDM3@R-P HQWY  DUDQNV XQIMTOR \KHFDIP VR 0 UHH-P LQ) \KDUHKRTHY DOG FUHEWRLY DI X \DIMLHG DG
WHORQD 1 URP | XQBYKHTS RANGHWKH 7 DKW FFRXQIV
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3LRSRHG %MQHW & RP ELQDARD
UMK &RP ELCDIROS$ JUHP HOW
20Q-X0 WH&RP SDQ. HOMHGLOR WHIOMQHW & RP BICDIRQS JUHP HOAR. DOGIP RY WH&RP SDQ 0 HIHUBXE DGO DY

SXOXOQARWHYSMGHN &RP ELCDIRQS JUH-P HIWDQG VVEMPWRWH\MIP \/ DQG FROGMRQ/AVHVRW WHIMOQ WHSDMA/ARHMR Z LAHOAMIQR DEXGHN
FRP ECDIRQWIQIAMRQE! Z KIFK [P RY RAHAMQIV L \WHO HJHJDQG\KH7 WDQORANRYY/Z L@EHFRQMXP P DAG DG LU DVR WHHIGR WHE

LP P HADMD SUHHAQ) WHFBRMQ) WHERP SIQ ZI@IRUS 6 \If SXISRH/ BFRPHDS 6 FRERDIROE WDROR 6HAMRD  E R WH&REH LQD
DQLRMRQWWDATXDN LHY/DY/D? WRIDQ] DARY Z MMOQWHP HIQQI R 6HARD D R WH&RGH SXWXOQAMRS QUWGEBIRY 7 BDAY 5 HIXOMWRYYIWKHS
SXUXCQARWHEREH 7 KHSDWNAYH SHRAH7 UDQLRNRO/AR EHFRP SBIMGLOWHVHARQE TXOMUR \KEMPWR [P RY RKHAMQIV \KHOSSIRYICR \WH
7UDQLANRY/E. \WH&RP ST V\KDUHKREHY \DIW CAMROR \WHFRQAMNRQ/MBAGLQWHYSMGHN & RP ELCDIRQS JUHHP HWDQGRKHUPXWRP DY FEAQ)
FRIGURY/

3XWHOVRWHYSMQHN/&RP ELADINRQS JUHHP HMBHSDMEAKHIR DI BHE\WDAKHREQIDARQVR 0 DMMR FRQXP P DMWHWIQLRIRQY FROM SOAGE
WHIOMQHW & RP BLCDIRQS JUHP HOADUH\XEMPAR\DIN CAMRQRUZ OYHUE! 0 DMVR %&$ 0 LGP XP &DK &RIEWRD

2Q HHPEU 0 DUMLIHWYRFTE® DOGXQFROBURID Z DYHGWHYES 0 LQP XP &DK &RIGURD

2Q HHPEU WHERP SO ILBGWH) RP ) Z WK6( & Z WK UASHRMRWHYSMQHW & RP ELCDIRQS JUHP HOVDOGRQ0 DK \WH
SRPSN IBG$PHIPHMLR WWH)RP ) ZLMWHE( &

&RPSDQ G\RFNKRTHUBXSSRYS JUHP HOV

SRIPAUHI® Z W WHH HWRQDQGGHIVHY R WHOSMQHN&RP ELQDINRQS JUHP HOAD DMVGHIVHIHG\RWHERP SIQ DWRFNKRIHNKSSR I P HQVY
WWH3 6XSSRYS JUHP HOV - SXYXOQMRZ KIFK FHVBIQVIBFNKREEHYR 0 DUNVZ W RZ GHYKLS LOMBMVAK | LFLHAR DSSURYHWH 7 DQURMRQ/RQEFKDD R

0 DUV \KH®: UMWR&RQHYBOMEY DIWHGWR [P RY RKHALQIV \XSSRWYWHCESURYDODQGDERSWROR \WH7 WIQUIRMRY LFOAQ) DIUHQ) WRH HAM
DIGGHIYHUDZ UMK FRQHAZESIRYLQ) WH7 WIQERNRYY Z WO BXMGHVA VR \WHUMDIROWEM HWRD) RP ) EHFRP LQ) HIHARYH 7 KHEXSSRW
$ JUHP HOZ LODMP LCDMXSROWHHOMHWARRIXUR D \WHH I HAYHWP HR WHO HIHJ WH ( ITHAYH7IPH  E \WHEDMR WHWMP LODINROR \WH
YHMQHW&RP ELQDIRQS JUHP HONQDFFRUEDGFHZ W IWAMP VOQG F \WHH I HAYHEMR DZ UMKDDIUHP HWR \WH&RP SOO 0 DMVDQG\WH:  UMKD
&ROH/BDUAARIP LD \KHEXSSRYS JUHP HOV

, QRS LIKWS JUH-P HW

, QFRICHANRDZ W WHFBRIQ) R \WHO HIHU\WHERP ST WHESRQRUS GHU2 NP DOG&OQNAY XUXQ \WH?) RXQEHY  DOG\WHRKHUSDMEV P H3
WHHO \WH? + RGHY  Z L@H HPXWMDQG GHIVHUDD, QYHIRUS LIKWGS JUHP HMEKH? , QYHURUS LIKWS JUHP HOV - 3XUUXOQAR\KH, QHXRUS LIKW

$ JUHP HOMLFK R &DIY D &OSMI00 DOHP HQM / & 2&DEZ D RQEFKOIDR WHESRQRU DOGWH) RXQEHY \HYHDD DOGCRARIQED DIUHVZ LW
WHERP SI) DG WH-+ REHYAR\INHDOGHHADY CRARQWR FDAHWHERDGR GUHRRLYR WHERP SO0 WRIQWNIT EHARP SRHGR \HYHRGAURRY M R
ZKRP KDYHEHHQRUZ [GEHGRP LDMGE, 0 DMWDGRHR ZKRP KDVEHHDRUZ L@EHGRP LQDAMGE! &DTZ D RQEHKDD R \WHESRQRU ( KR &DIY D
DUGWH) RXQEHY HYHIDD DOGRARQE® DIUHYZ W WHERP ST DG WH+ REHWAR\INHDDGHHAOY CRIROWR FDAHWHI RMIRQ) GUHARY\REH
AYIG-GIQRWIHFDMVR QURRY Z W HIFK FDMHYQ) | ROWEBIHIG\RUH\ HOWP V

) RXQEHYE\RAN/ HWJ

, QFRQGHANRDZ W \KHH HRAMROR \WHIYSMCHN & RP BLDIRQS JUHP HOMAHG SRQRUDGG* DI, QYRR HOV/ / & D' HIY DUHAP MG ACELAW FRP SIQ)
WRIHKHUZ 1W 6 SRORUWH? ) RXQE-UBKDHRTHY  HOMIHGLOR DOWHLDI UHH-P HOMKH? ) RXQEHYG\RAN/ HIWD  Z W WHERP SO) DOG0 DUVSXUXOQNV
WRZ KK [P RY REHAWQIV \KH) RXQEHUBKDHRTHYDIHHGW D HI HFAYHXSROWHFBMQI R \KHO HIHJ Z DYH\WKHDQIGCMRQUI KIWVHVRI LOVKH
&RP S VRUIDQ] DIRIOFR® HV E YRMD®) RXQG-UBKDBVKHEE \WHP LQI DYRUR WHDERSWRQ DG CSSURYDCR WHOSMQHN&RP ELDINRY

$ JUHP HOADQGWH7 IIQORMRQV/DG F CRAR
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BEHP HPPARUGEHP RAMIGLURIVEP M) R WHUE WS RE@Y WKDWR \WHERP SIQ 2&RP S0 &OW$ 2 LAY 6KDW | RUBGEP SIRQLO
FROGHANRDZ WM \WHOBMGHN&RP ELDINRQS JUH-P HWRKH7 IDQRNRY/

EXEVPUSIROS$ JUHP HON
, QFROCHRAIROZ W WHH HRXAROR WHYOMQHW&RP ELQDINRQS JUHP HMMAHERP SI0 HOMMGLQR FROMMEGI GRMVKEVFUSWRQDI UHP HOW \KH

3EXEVFUSIRS JUHP HON  Z W FHUBIQLQYHWRLY 33,3( |, QFHNRLY  SXUMOQWR Z KIFK \KH&RP SDQ KDVDJ -G \R WKHDQG \HIDRWH3, 3(, QHXRY
DQGWH3, 3(, QYRR KDYH DI UHHG R \KEVFUEH RUDGG SXUFKDVHI URP WHERP SO0 FROYHMEBIGRAY WH? & RMHWEGIL RM  Z KIFK DUHFRQYHMEG!

IQR&RP SIQ &MN/$ 2 LAQY 6KOWY LQDQDIJ I DMSUCR.SDCP RQMR WHE XEVUSIRG  DIGKDYLQ) WHWMIP VVHVROW LOKH
IQEHMHIQUASHAWR \WWHERQHWEDIL RMY DVIP HIGS \WHE , QGHOMUH  3XVXOQARWH, QGHIMUH \WH&RQYHWE®! 1 R/ EHDUDQLQMANDADIDMR
SHUO®  SD CEGIVHP LOQQOD D DADWDMSHUDQQP HIXOOR Z W UAS-FWR LOMMWENGLOFDK DG E DUDMSHUDQQ®P HIXOOR

Z WK UASHRAR SD P HOAIQ NGGLQMNSON D). DEAMRIOQMMAMRNSHADOQMINWDNP D CFRXKHSXOXOQMR\WHWP VR WH, QGHQMUH 7KH
&ROMHINEBIL RV DUHFROMUWEBILOR &RP ) &DWS 2 BN 6KDUHY DAIQLQWICFRMMRQUDMHIXCORCSSUR lPDMY  &RP S0 &@V$
2 @@ 6KOWV/SHJ R SUGASICEP RXQAR \WHERQYHWEBIL R/ \XEMFVMR FXVRP DY DOV HOABURYIMEQAHNR W LOWH, QGHOMMH DG \WKDD
P DIMUHRQWKHI LI\ HOUDQQYHYOY RWHADMR MWAOgH

7KHFRIQ R \WHEXBWUSIRD WH? 6XEVFUSIROEBMQ” LV FROBURGHS RQDIFRQAWROAHWR W LOWHIOMQHW & RP BLCDIRQS JUHP HODNQ) BHD
\DMHGRUZ OYHG D PILQP XP FDK FROGURQZ KIFK LFOGH L \WHSRIHE-P SNRQ7 UXWS FFRXQAEDDFHDG LU & ROMHWEGIL RM
SURFHHBY DIGRMHUPARP DY FEMQ) FROGURY |, | \WHFRQEWNRQY/CLUHP HAMWHT WDQUCANRQYZ LAEHFRQKP P DMGLP P HADMD | RIBZ Q) \WHEXEVFUSIRD
SERIQ) 7KHEXBRUSNRYS JUHP HOWZ LODMP LDMXSROWHHIMHAMRRFFXUR L WH\MP LCDIROR \WHOOMGHN&RP ELCDINRQS JUHP HOW LL \KH

P XMOZ UMKDDIUHP HYWR WHSDMAAKRHMR DG L. SP 1 HZ <RIN&LWWP HRQ$ SUD L WHEXEVFUSIRO&BRMQ) KDV QRARFFXUBGE
\XFK GDMRMHMDQDYDEUHIRK R \KFK 3, 3(, QrHWRLIVREQI DARQY

$PHEHGDQE5 FMBMGS WFBVR $WRADIR)

$ VWKH( [1HAYHTLP H WHERP SDQ \KDUDEROWIG | LDEHRQGHES P HBHEDQG5 HABMG0 HP RIQBP DOG$ WFOVR $ WRADIRY \WH:$ WFBVR
$WRADIRG  Z W WH5 HIMMEUR &RP SDQHVIQWHED P 0D, VDQGY 7 KHS WFBVR $ WRADIRQZ LAIRYHOWHERP SIQ |RIBZ Q) WHFBRMQ) DG

[P RY RKHMMQIV SIRKIAWD DY KRGHUR HIXW VFRXUMH/R 0 DMP P HADMD SURMRWHO HIHUDQG E DY KRGHUR ) RXQEUBKOW/RUKH
3UYDM3@AP HQV DUDQW LQHIAK FDH LP P HADMY SURMR\KHO HIHJIURP WY HIKY D) L &RP SO &@WS$ 2 LAY 6KOWH/IMKHER SIH
FRMQJ \KDHRTHYR 0 DUVD/FRUGHDIRYSXUMOOAR\WHO HIHJ 1L &RP SDQ &@W$ 2 WEQ 6KDBVARQMWGIURP ) RXQEHYBKDLBVIQ
FROCHAIRQZ W\KHO HIHU LU \WH3UWYDM3@A-P HQY DUDQWV LY &RP DD &@WS 2 WEQIY BKOBYXQEEHMLQ) KK WH3WYDM3@A-P HQY DUDOV
Y ROMRQAR SXUAKDHERP SI) &MW$ 2 B 6KDWY *&RP ) 2 SIRY/  RURKHUHMW [Z D/IQUASHVR &RP S0 &@WS$ 2 LB 6KOHY/
RUYL &RP S &@MW$ 2 LAY 6KOH/XQEHOLQ) D) &RP SO0 2 SWRQY/RURKHUHIXW [¥ DB/IQUASHR &RP SIQ &@WS 2 WAQIY 6KDBY 1Q
HIFK FDVH GAUQ) \WHSHIRGFRP P HIAQ) ROWHFBRIQ) DQGHEQ) ROWHHAMHR [ P ROMVIRGRZ 1Q) WHFBRIQ) 006G\ \WHADMRQZ KIFK \WHDW
UBRUMG\DBISUWFHR WH\KDUA/AKSDWHY DFHMBQWUAKRG\R EHDI UHG XSROE, \WH SOV SUR VR WHFBRIQ)

5 HHAMR\WHERP S0 WAXUWOMBRWRQIRP . ILBGZ WWKHGE( & RQ$ XIXW IRUP RHIQRP DR
$ P HOGP HQNR 6XEVFUSWROS JUHP HOW

SXUXOQARWH, GEHMH L WHERQYHWEB! 1 RM/Z HIHVR EHDULQMAMNDAD UDMR SHUDQP  SD CEGIVP LOQQMD D DADWDMSHUDP
HXOOR  Z W UAS-PARIQMINVEIGIQFDK DG E DIDMSHUDI® HXOOR  Z W UASHRAR SD P HOAIQ NQGLQMIMASON D). DEAWRIOIQMIAKY
RAS-ADOQMMWAKDAP D CFROHSXOXOQARWHMP VR \WH, QEHOXUADGG LU WHDIJ W DMSUGRSDOIP RQAR 3) *  HEWDVGH LGHG\WHIHQ SHIP WG
WREHIGRUWHGE 0 DMVOQGIWEXEMADUHY D/GHIGHS\WHHO Z HHQRARH FHG DAY WP HRAMBRAQ) $ GAWRDD \WHFRMQ R WH
BXEVFUSIRY \KHE 6XBFUSIRQE@IQ)”  Z D/FRIGMRIHGRY [P RY RMHAKMQIV D PLQPXP FDK FRIBWRQZ KIFK LFOGS L WHSRW
UH3-P SINRQEDDGRHLQ\KH7 LW FFRXQADGG LU & ROYHWNEBI1 RMSURFHHDY \WH? 6XEVFUSIRQO LGP XP &DK &RIAWRY

2Q HPBEU WHERP SO 0 DMVIQGHIK H MY 3,3( , QMHWRUHMIHGLOR DQCP HIGP HYWRWWHEXBEWUSIROS JUH-P HON FREDAMYHD \KH
3$PHIP HQV  3XOXOQARWKHWLP VR \KHS P HIGP HOMKHEXBWUSIRQO0 LQP XP & DK & RIBMRQZ D/IP HIG-G\RIGFOGH D WHDIJWIDMRIWID
SUCASITP RXQAR \KH&RQMMEGI1 RM/IMKHG\RWH3S, 3( , QMHURLY LGFOGQ)
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Z LKRAVBXSTEDIRY \WHXQHRXUHG FRMMEGISURP MRY CRMVZ KK P D EHI XQGEHS DANH\KEVFUEHYRSMRQ SURWR FRMQ) DG Z KIEK Z L@FRQMHW
LQR & RQMWEB!1 RAVDAKHFBRMQ) R \WHEMGHWFRP ELCDIRY IMKHGDARUSURMRWHEBMQ) SOV E \WHDIJWIDMIP RQMR 4 X0 LHG$ %
&RP P WY HQV DVCHIGHSLOWHS P HIGP HQV Z KHMHUGLY. QRUXQELY. QOQGLGFOMYHR DIGLY QDGLOMMNGFDK SOV F \KHDIJBIDMIP RXQAR
4 XD LHG( TXW &RP P W HQN D/GH LCHGLQWHS P HIGP HW SOV G \RHIP RQVUP DQQ) LOWHERP S0 /7 DA FFRXQIVIRTRZ L) D))

BEP SIRY SOV H \KHDIJUWHDMADK DOGFDK HXYDBONVR 0 DMVDIGIWFRQURBG\MEMADUHY | QOGANR) \WH, QGHIMMHZ DVIP HIGG\R L
LGRUDHWHIQMBNDMROWHE RMHWEBI 1 RMAR SHDQP SD CEGIVP LOQQO® D DADWDMSHIODP HDXAOOR  Z LW UHGHAR
IQMAVEIGLOFDK DG E DADWDMSHIDR® HXOOR  Z W UASHRARSD P HOAIQ NQGLOMIWGS L LGRBDHWHDIJ U DMSUGRSDOP RXQIR

3)* ' HVEHP WWG\REHIGRXUWGE 0 DWDGIWEXEMADIHAR DAIQ WP HRAMBEQ)
5HHARWH&RP SDQ VAUHMHERWRQIRP . LOGZ MKWKHE( & RY' HHP EHU IRUP RIHIQRP DIRQ

5 HXOVR 2 SHDARYY

. HKDHGHWWHHYDIHGIQDY RSHDIRYYGRUHHDMGO UYHRHAR CDM 2 XURQYD CAWMANMRIK' HHP BHU ZHHRUDY] DIRIO

CRRMMNY WRHGQHHADY R SUHBDUHI ROWH3XETE 2 [1HIQ) GAFUEHGEHBZ OQG DWWURXUSXECF 2 11 HIQ) @ \R @) RSHIDMRQYDOGLGHOM L) D\BJIHY
FRP SIQ | RUID, QUIOYAMGHWVERP BCDIRY : HARGRW SHAWRJIHHIDMDQ RSHIDI) UAHXHY XQIT WWHFRP SBINRQR RXU, QUID/AMGHW
&RPEDIRY : HLGRXAUH SHOHVDYDUAKOR EHQ) DSEIFFRP SIQ | RUGIDD| LDRDOBERWY CFFRXQIY DGDXAWY FRP SIOgFH OQGLQ
FRQGHANRQZ W WKHI RUP DIRQ \WH, 32 WHVHIURK | RUDSURSHRWHIQUICEXMGH FRP BIGDIRQ WHGHIRIDIRQR \KHIBMQHN&RP BLCDINRQS JUHP HV
DG\WHSUEDDIRODGGI L) R WH) RP ) ZLWK\KHG( &

) ROKH\ FOUHG-G' HHP EHU Z HKIGD@HARWR FROIMMMY R JHH.ICDQG OGP LQWDYHH SHOAVR SO RINVHAR
LQYHXR HOMGFRP HHOUGHE RQWH7 DAWDAHIVR

) ROKHSHIRGIURP ) RO IGR-BIRY WURIK' HHP BHU ZHKIGD@HMRWR FROLMMG SUP DU R JHHICDG
D LQWDAYHH SHOH

/ ITXAW DQG & DSIMUCE HRXUARHY
$VR' HHPHRLU ZHKDGFDKR DQGDZ RINQ) ACEMUOGH LHVWR

) RAWH\ HUHG-G' HHP EHU WHQG-FIDHIQFDK Z DY ) ROWH\ HIUHGG' HAHP BHU FDK XVHGLQRSHIDAY) CRIYMNY
zD/ Z KIFK Z D/SUP DU UHDMG\R\WWHCHARWR GFUDHEE WHLQYHXR HOAGFRP HRQWH7 VADRHVR DOGLGRUDHS
B\ WHLGRUDHIQIFFRXQNSD CEGIDQGOFRXHGH SHOHVR

) RARHSHIRGI URP ) HEXDW LGRA-BNRY \MURKIK ' HAHP BHU WHQHAMFUDHIQFDK Z D/ ) RARHSHIRGI URP ) HEXDY

LGAFBNRY \MURIK ' HAHP BHU FDK XVHGLQRSHIDAY CRMMYZ D/ Z KIFK Z D/SUP DO UHDME\R\WHGHARWR DQGD
FKOQHLQRSHDIY DAV OQGE CCEOMVR ) RAWHSHIRGI URP ) HEXDW LGAFBNRY \MURXIK' HAHP BHU FDK XWHGLQ
LQAHXY CRYMYZ D/ Z KIFK UHDMGVRWHG-BRIR \WH\XEWDQAIDM DOR \KH, 32 DOGSUYDM SOFHP HYBURAHHB/LQRWH 7 DAMAZFFRXQIV
) RARHSHIRGI URP ) HEXDW LGA-BIRY \MURKIK ' HAHP BHU FDK SIRMGGE | LQIAQ) TRV Z DY Z KIFK UHDAG\R
SURFHHBVIURP \KH, 32 DG SUYDMSTR-P HOMHAR \WHUHIDAGH SHOHY

2Q-XD ZHFRQXP P DMGWH, 32 R 8 QW DNV SHUB QUIHHDAY JIRWSIRHB/R 6P XAUHRAD Z L\ \KH
FRMQI R WH3XETF2 |1 HIQ) Z HFRQXP P DMG\WH\DBIR 3UYDM3@A-P HQV DUDQV DV SHUSUYDM3@AHP HYW CLUDQAR RXUB SRORU
JHHDICY JURWSUIRFHB/R $ SSIR [P DMD R WHSURAHHBY LY KHIBLQFDK DG DYDLOEGH RURKUI HIHDOKWH
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2Q-X0 \KHXQEHZ UMY QRIVIHGXVR \KHUH HIAVHR WHRYHUDTRA HNRSIRQLO! X@DQG SXUADHS DEAWRIS QWD SHJ

8 QUKSRQWHFRIQ) R \WHRYHUDIRA HYWRSIRQ JHHDMY JURNSURRHHO/R 7 KHRYHUDTRR HONRSWRQFBRHERQ- X0
6P XCUHRAM Z MWHFBRMQ R \WHRYHUDTRN HONRSIRY \WHZ HFRQKP P DAG\KH\OBIR Z DUBONDADSUFHR SHUBUYDM3@RP HQV
; DUDQAQSUYDMSTFHP HOMR RXUBSRQRU

2 11 YDDFHEKHVS UDQIHP HINV
: HAGRXDHIY R EDDGFH\KHWUDQIHP HWDVR ' HHP BHU

& ROADRNDC2 EQIDARYY

$VR' HHPEU ZHAGRMKDHDQ &Y WP G-EWFSMIDBDHREQ DIRYY RSHDMY GDHREQ DIRY/RIGRY \WMP (CEOMNY

7 KHXQEHZ UMY DUHHQNBGWR DGH HIHG I HHR IQWHDIJWIDM 7 KHGH HIHG I HHZ LEHZ OYHGE \WHXQEHZ UMY LOWHHYHOADZ HER
RVRP SBIMDD, QUIDHMQHW&RP ELGDIRY \KEMAARWWHMP VR \WHXQGHZ UM COUH-P HQV

| MIDARQ

$VR WHAMR WV) RP . DOGLOFRIGHARQZ W WHYSMQHN/ & RP ELQDIRQS JUHP HOMMH&RP SDQ. KDVUHAHYHG\E R G-P DG GV
SXSRWGCWRFNGRTHYR WHERP SDQ 2 Q- DAY WH&RP SDQ UHFHYHEDGHP DIGGIWUE. DSXUBRWMEWRANKREHUR WHERP SIQ. 7KH

G DG GWHUDIBIHY [P RY RAHAMMQIY WDAMHERP SO0 | BGR GVRERHP DMIDAQ RP DIRQUHIDLEQ) WHISMGHW&RP BCDIRQS JUHP HONDQG
WH7 UDQORNRYY 7 KHGHP DG GWHUSURYLGH/ARDAKHWRFNKRTHUAHLYHY DWW KW LFOGQ) WHUI KR | LBIDFRP STIQVRUBFK R [LGFDY GANY
DIGRUYIRIMRQVR | HHIOHXUMA/@Y V 2 Q- DM WH&RP SDQ WHFHYHGDVHFRQGGHP DG GWUE. DA HMMEX SRIAMGWERNKRTHUR \WH
&SRPS0 7KHGP DIGGWLDIBIHY [P RY RMHAKLQIV \WDAHERP S | BGVR GVRRHP DAMIDOQ RP DIRQUIDEQ) WHYSMOHN&RP ELDIRY

$ JUHP HONDQGWHT UDQUDRARYY 7 KHGHP DG GWHUSURYLGH/ARDAH WRINKRTHUAHLYHY DU KW LFOQQ) \WHUIKVWR | LBIDFRP SIIQAQFRIGHANRD
Z LWKO\KHIBMGHN&RP ELCDIRQS JUH-P HOADQG\WH 7 UDQUERNRYY

$ GAMRDOSRMUIOSDIQN VP D 1 LBIOY \IWAKDTBRILQ) \WHYSMCHN & RP ELCDINRQS JUHP HA7 KHRARRP HR D | XUAUH @M DMRQLY XGFHMHQ6EXFK
QUDARY | RARYHS FRXGSUHYHNRUGHDA FROKP P DARQR WH7 UDQMRANRQY FROAP SIAGE. 990MCHN&RP ELADINRQS JUHP HONIQGUAXKOND
\NEWEQIDOFRIWVRWHERP SI0 LFOXAQ) D) FRIWDARADMG Z W \WHLQE-P QU LFDMRQR AURRYDQGR I LFHY

&UWFDCH FFRXQAQ) 3RIAHY

7KIVP DEDIHP HOAVQVAXWRQDQG DEDOMYR - RXUI LCDGADCFROAMRQ DG UAKOVR . RSHIDIRQY LY EDHSE RQRXUXQIXGWME FRQGHHS | LDGADOWIAP HOV
Z KIFK KDYHEHHQ SUHSDUHGLQ DAFR EIGRHZ 1\ 8 QUAMG 6B JHIHDE CFR-BWS DFFRXQIY) SUGASOV 7 KHSUHSODNRQR \WHHXDXAWE FRIGHG

| LCDGADOWEAP HQVUATXLIY/XVAR P DNHHXP DAVDQGMGIP HOMWDAT | HAMHU-ERWWG TP RQVR DAV CCELONY UYHHYDQGH SHOHVDGWH
AVFRXHR FROMY HADAHNV DG CCELONA LQRXUXCDXAWE FROGHQHG | LDGRCOKEM HV 2 QOQRYRQ) EDNY Z HHYDODMRXUHIMP DM/DG

MGIP HOV LGFOAQ) \WRHUHDMGWR | QUYDOHR | LDROOLQMKP HOVOQG DFRXHGH SHQAY . HEDHRXUHKMP DMVRQKIMBUFDCH SHIHFH NRZ Q
B DQG HYHQNDQG YOURXY RKHUI CRRWARDAZ HEHIHYHR EH U DRIEGI XQE-MH AU WEGRHY \WHUAXOVR Z KK |RP \WHEDUVIRUP NG

IMGJP HONCERAVWHDLY 1Q) YOOH/R DWHVDQG ACELOM\KDAHGRABDE0 CESDBHONURP RKHARXUAHY $ FXDOAXOVP D GLIHJIURP WHHHKP DM/

XQEHUGL HHADAKP SINRQ/RUFRQBUWRY/
1 HY RW3HJ2 LB 6KDH

1 HMRWSHURE@Y \KIHLYFRP SXMGE. AYIAQ) GHARWE \WHZ HIKWGDHDIHQ® EBHUR REY KOIBYRAMBEQ) GAUQ) \WHSHIRG H FOGQ)
ROAQY KOH/SBYRA® \KEMPAR | RUHVMUH $ VARH3XETE 6 KDWY DUHFRQUGHIHG\R EHUHEH-P CEGIDADUYDOH DQGDUHEHP SNRQDNOUYDDHGERY QRN
P RXQAR DAVMEXNRQ QLI HHIAKDQRAHMBRNKRTHY &@WS$ DIGEMN9%6REACDY KDWY DHSHIMGD/RHFDWR WRFN LQWKHFDEX@IY GHARW
SHAKDUH $ VD UAXOWKH FDBX DM GHABRW SHAKDHLKHVP HIRIE.MNS DGEMN%RAQY KD $ VR ' HHP BHU ZHAGRMDYHI)
AOMYHVHRXUMEY DG RKMHUFRQMPAMKDAARX@ SRMMIT EHH HAVHGRUFRMHIMGIQR RAQY \KOW/DG\MHOWKDHIQWHHIQQIVR WHERP SI)

$ VDUAKOVAOWME BN SHAKDHKHP HDVEDIE AW/ SHMDUHI RAKHSHIRG SUAHIMG
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&OW$ RGEY WKDUH/\XBEMRAIR SRUMEBIUHEP SIRQ

: HOFFRXQWVRURXUR ALY \KDUA/\KEMPWR SRWEGI BHGHP SWROLQDFFREIFHZ MW WHIXAOFHHO® HDMGIO$ 6& 2" IMMYXKLQ) / LDELOWN
IURP (TXW 2 LECDY KO \XEMAMR P DOEDRLY WGP SWRQCUHFOWAL LHG DY DOCELOM LOWAKP HIDQG DUHP HDAXUHG DVOIUYDDH &ROGURDD

WHGEHP CEGIRGQY KDWY LFOQQ) REQY WKOHARDNHDMHUHGEHP SIRQUIKWVKDAHHKHUZ LMOWHFROURCR WHKRTHRUKEVMRAR

UHEP SWRQXSROWHRFPUHIFHR XQRHUSEQ HHIVGRARBID Z WMOQWH&RP SDQ VFRQARD CUHFOWLL LHGDARP SR HIXW $ WITRKHMP H/

RAQY KDY DHRDM LHG DAKDHRTHMHIXW 2 XUSOWS RAQY KDWY HOMHAHIBQ U SIRQUIKWWDAHFRMGHIGE, WHERP SIQ R
EHRANGHR \WH&RP SO0 IV FRQURCDE \KEMPAR WHRFPXUHFHR XQRHMBIQ XUMHHYHOV $ FFREQI® DN HHP BHU WHWKDWWR & OWS
RAQY \KDHAKEMANR SRIMEGI BE-P SWROLOWHIP RXQIR DUHSUAHOAG DARP SRUIDY HIXWY RAMGHR \WHVKDUHKRTH AT HDAUW VHRNRD
R \WH&RP SO0 VEDDFH\KHIN

5 HAHQ/$ FFRXQWQ] 3 LRQRXQAHP HQW

QS XX WH) $ 6%LWKHES FRRXQI) 6\BQEDB/8 SADM 3$68° 1R 3 HEW' HEWZ L& ROMMRQDQG2 WHU2 SIRY/ 6XEWRSIE
DQG' HIYDIH/DQG+ HIIIQ)  &RQADRNVLO( QIMMV2 ZQ( TXW 6XBWRSIF $FFRXQIY) |RUSRMLINE®!, QRKP HOV DG & RQACFWIQDQ

( QM2 ZQ( TXW 3 $68 " ZKIFK VP SO LHYOAFRXQIY | RUFRQMHMEBILONKP HOVE, UHP RVIQY P DNVAUM-SDLDARQP REHY BHNXULMGX QG

PXUMONY $$3 7KHS 68 DOR U RYHVFHIBQVHINBP HONFRQEMRQAKDATUHUATXLUAS | RUHTXW QONHGFROMPAMR TXOX!\ | RAKHGHLYDRYHVARSH

H AR DOGLYMP S L/ WHAOWS HILQQIV SHAKDUHFDBXDNRQLOFHMIIQDUWDY $ 68 LVH I HAYHI RAWH&RP SDQ RQ- OO 7KH
&RP S0 VORSMROR! $ 68 AGRNP SCRAMWI LDGADCERIWRD WAXWR RSHIDIRQ/DQGFDK | BZ V

2 XUP DI HP HWERY RABHIHYH DAY WHFHO® LWKHS EXWERA HAH I HRRYH CFRRXQIY) \WEEDB/ H AHBADY CRMG CERYH Ll FXUHQ® DRSMG Z RXS
KDYHDP DALIDOH | HAARQWKHCFFRP SO0 QI XQOOXQWGE FROGHHS | LDQRDOWBAP HON

7(0 $ 48%$17,7$7,9( $1' 48%$/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (75,6.

© HOUWHD\P DEPUBHBRINY) FRP SDQ DVGHIGHGE, 5XB1 E - R WH( [ AKOQIHS PADQG DIHGRABITXLHGR SURVIGHWHLQ RIP DARQRKHE VHUHTXHG
XQEHLY WP

,7(0 ),1$1&,%/ 67$7(0 (176$1' 6833/ (0 (17$5<"' $7$

7KVIQRP DIRQCSSHWIRGZ Q) \WP R MV QQOB HSRVWRY) RP . DOGLVIGRRSRIDAMGKHHORE U HMHFH

,7(0 &+$1*(6,1$1" ' ,6$*5((0(176: ,7+$&&2817$17621 $&&2817,1* $1' ), 1$1&,%/ ' ,6&/ 2685(

1RH

,7(0 $ &21752/6%$1' 352&(' 85(6

( YDODURQR ' IVFERAKUH&RQARY DQG 3 URAHBURY

" VABRKUH FRQARY DOG SURAHGKUAY DHGALI GHE R HXUHWDAG RIP DIRQUITXUHGVR EHAVFERHGE. XVIQRX( [ FKOQIHS PABERWILY R GG
SURFHWHG \IXP P DU} HG DQGUMSRIMG Z WMOQ\RHWP HSHIRGASHALLHGLQWHE( &1V WXGV DG RP V DQG\WDAKAK LQ RIP DNRQLY CFRXP XOAMG G

FRP P XQFDMG\R RXUP D HP HQMQFOGQ) RXUSUIGRSDCH HRAWHR | LFHUDQE SUGA SO0 LQDGADODQG DAFRXQIY) R FHURUSHIRQYSHIRP Q) P LOU
I XQRNRY/ Dv/CESURSUDMR DIRZ WP HY GHAMRQVUHIDAQ) NG AVFBRANUA

2 XULQMCDOFRQURCRYHUI LGDGA DO BRIY AGCRAMKONOH | HARHFRQARY GAHR P DAY HINGHMA/AR SURSH® HYDOOMFRP SBf HIXUV WDQAMRYY
DOGSHURP WP HY SHIRG HIGUHFRGAGDIRQR CFFRXQAGYHCEDDHY
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8 QEHMH\XSHYIMRQDQG Z W WHSDUASDIROR  RXUP DI HP HOMGFOQQ) RXUSUCRSDCH HRXRHR | LFHUDQG SUGR SO0 LQDQRDCD)G CFARXQI)
RILFHU Z HFRQGAMS CQHDODMROR WHH I HRMWHIHWR RUGVRKXHARQMRYDGSIRHUY DVGHIGGIQSXBY D HOG G H XQ@U
WH( [ FKOQIHS FAVDVR \WHHIGR WHI MVADD HOUHGHS' HHP BHU UDVHG XSRQWMLY HYDODIRY RXUSUGASICH HAYHR | LIFHUDQG SUGASID
I LDQADCDOG DFFRXQIY R | LFHUKDYHFRFOGHEWDABAU) WHSHIRGFRYHIGE. WIVS QOO FSRWR)) RP . RAUAVRKUHFRQMRY DG
SURFHEXUAYZ HIHQRWA | HRMYHDAD DR CEGI DAXUIIFHOYHIDG FFRAQIO QG QRABURYLGH UDRIEGI DAKUIGFHWDARHIQ RP DARQUTXLHG\R EH
AVFRHEE XVIQUBRWI LOGXQEHMH( [ FKOQIHS FAVUHFRGHG SIRAHAHG \XP P O HG DG UBRWG Z MMOQWHWP HSHIRGASHAILHGLQWHE( &
XGVDGIRPV

&KOQHVLQ, QMDC8 RQMRCRYH) LQDGA.OCS HERUY

7 KHHZ DV QR FKOQI HIQ RAULQM QDCFRQURCRYHUI LCDGRDOUMSRMGY WDNRFPXUWHG GAUQ) WHI VDD, HOUHIGGRY' HHP BHU FRYHIGE WY
$QQUBHRYWR) RP . WD/KDYP DAIDID O HAMG RUYVUDRIED ONHD \RP DMIDED O HFAARXULQMIDOFRQURCRYHUI DGO ERWY H AHBADY
QRMEHRZ

7KH&KIH ( [ HXWH2 |1 LFHUDQG&KIH ) LODGADCR | LIFHUSHIRUP H5 DEAURIDIDFFRXQIGY DG (DA DCIDOVAY DG RM-USRIMFRMQ) SIRRHWY
LFOQQ) FROKANY Z W \KEMANP DIWUH SHWUHDMG\RWHOFFRXQIQY [RONHEDWS RECDY KDWY 7 KH&RP SIQ VP DI HP HOMDVH SHIGS D06
Z LOFRQMXHWR H SHIG DVXEWBRMCEP RXQAR HI RWDQG UARXUAHY | RAKHUP HADNRQDQGLP SIRYHP HWR RAULQMCDCFRQURCRYHU! QDA DO BRI

© KIBIZ HKDYHSURAHAFVAR SURSH® LGHON DG HYDODM\KHCESURSUDAM CFFRXQIY WRKQFDCBURRXGAHP HOW DG RMHUOM DMUHI RUDEDLI QI LFDQARU

XQUXDOABQLRMRYY Z HKDYHH SDQGHE D5 Z LFRMXHVR LP SURYH\KVH SURFHWH/AR HOKUHWDAKHQORH/R  \VKFK WDQUORANRQYDUHH | HRRYHD
HYDODMGLQWHFROM VWR WHLCFUDIQI® FRP SBf CFFRXQIMY WBQEBY

7(0 % 27+(5,1)250$7,21
1RH
,7(0 & ' ,6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RADBSTHE®
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3$57,,,
,7(0 ' 5(&7256$1' (; (&87,9( 2)),&(562) 7+( 5(*,675$17
" LLHRRY/DQG ([ HOOYH2 1LEHY/

2 XUR | [FHYDQGAUHARY/ DHDVIRBZ V

1PH $JIH 3RMRY

. HPD0 DD &KIH ([ HRXAWH2 I IFHUDQG' WHARU

" DQHD) WHIHG 3UMG-QANEKIH , QHWF H2 | IFHUDQG! ILHARU
0 LFKDHOVDQ HJ &KIH ) LDGADCR 1R

$QP 6 0 HV ,QE-BHE-QWARIG0 HP B

6KHI * X\ , QE-BHEHQWARDGO HPEHU

71P 6KIQRY ,QE-BHE-QWARIGO HP B

. HPDQ DD &KIH ([ HRMYH2 lIIFH)" IWHARY

. HP DOVDGDAQ ILIXHLQ7XUNWK EDONG) DOGKDVP RIHWDD  \ HOWR H SHIHFHLO! LDGRDOHYFHY 61GFH . HP DOKDAHYHGDVDGHIRU

$ GYVRUR 7 KHY(DFNMRGH* URXS | REXVHG ROWDQLAMRQVIQWHUHILRD %H RMNRQCQY Y6DFNRCH . HP DOZ D/WH&( 2 R <DBL. UHL* URXS RHR \WH
GOAQ) | LDHADOIRKSVIQ7XN -+ HDAXP HEWYSRIMRQD\WIGDASQ) 7 XN VI LIS U HVBUYDAMD RZ GHSEDNCFTXMURQE . RF) LQDGRDD
6HYFHY 8 QEHUKIVBDEHIKLS <DBL. UL %ONDQG. RFEEDONZ HHP HIHG WHELIIHWP HIHAR COMLQWH7 XUNMK EDQNGQY VHRRU %H RUHWHP HIHJ

. HP DOMYHEDV* HHIDOD DOHUR . RFEEDNDQG&( 2 R . RF) LQDGADOSHYIAHY \WHI LQDQRLDOKRTAQ) FRP SO R DVRDAILE SDUGHIKLS BHETHHD. RF
+ RIEQ) DIE8 Q&UHAWOZ KIFK . HP DIDOR SO HSDEOAQ WRBILQUHIT L 1Q ( DEHULQKLY FOUHHU KHKHIS YOURXVAVHIRUSRVANRQYLO! LDGRDD
LOAMPANRQY DG LQYHNRUUHIMRQY P DIIHP HQAZ W< CBL. WHELYON . HP OO D/HFDAGLOWHS QUG 6VBMY DG UHFHYHG KLV ICRKHBUR 6AHIFHIQ
YHMOHWS GP LAVDIRY| URP \WHS QYHMWR . DD/

" DQHD) UHIHG 3UMGHOMVEKIH , QT HIR IILFHU" LWUHARU

" DQHOVWHIRXQEHUR &0T0Y D DG VHYHYDARHILUP WEKIH |, QYRR HYR |1 LEHU + HSD VD AHADOURBILQWHLGHONLFDIRY GHYHBSP HOADQG

H HPUROR LOYHXR HARSSR QU RAKHI LLP DQGG00/WHGHYHBSP HMWDQGLP SBP HBINRQR \KHI LLP W MEN-KREHUHI DIHP HOAWRDMILHY 3URMR
IRQAQ &Y D 0 U) UHIHBVHYHED/6HIR S GYDRARWHESHADD QR |RU( XUMDQ( GHJ\ DAKHS 6 ' HEDWY HOWR 6\BM Z KHIHKHZ DV
UASRQUEGH RURCDQGIDYIMKHVIO, DT 7XUN 5 XWID DOGWHHDIMOO0 HAMUDGHIQDOGDVDSRIUP FRRGRURAKH1 HILU( DVSRAKS MD&HM
DAKHS 6 ' HEDWWHR ' HHQH Z RINGQY LQP RIMWDQ\MDO LG3BI( DIMOQFRXQUHY + HKD/EHHDDQDARADMR WH* HRSRDWVR ( GHI\ 3URVRADY
+ DYDLGS QYHMW DOGDWMP P HP BHUR WH&RXGACRD) RMIQ5 HIMRQ/DQGLYDP HP BHUR WHWBMEDYR 0 DACRKOXOVHWDGWH'  [MURAR

&ROP ED + HVSHINV7 XUNK DQG) UK DG FRQYHYDIRQDGS WTELF ) DL DQG6 SDQMK DQG KR DYCRKHR IV GH UHLQ SRIWFDDAHFHXP P DRXP
OXGHIURP (PRY 8 QYHYWDED- XUV RARUIURP 1 HZ <RINS QYHIW6RKRRCR / ¥

0 IFKDHO/DY HU &KIH ) LCDCARDCR HIFH

3URARO DK 0 IFKOHOHYHEDVD3RWRIRO DQRIHUI RU&DEIY D /1 GIVKLS LOYHWY HONXQG | RPAMQ) ROWHLGHDINIFDIRY GHYHBSP HOADGG

H HXNROR! LOYH HOARSSRMOMAY/LO AR SRUIDMFUHAWSHADOMWMDIRYY SURMINIQQ) &DMY D 0 U70Q HUZ DVDEHIRUS OWVERAKSY. $ \WHV
0 DEDIHP HQAZ KHIHKHI REXVHG RQAMUHAHGLQYHIR HWCFURKAKH FCSAIOWAKRM B Dv/Z HIDY QM DARQ LADFHRSSRMQW 3URMNLQQ) 6RANSLY
KHZ Dv/DVHQRUDDO WD * & CRMI0D DQRIHP HAVDASHADOMDIRQY KHGIHIXQEEDHGLQ1 HZ <RUN + HEHI QKLY FOBHUDAR EHIRQS$ WHD DCDIHP HQV
DOREDHGIQ1 HZ <RIN + HVGHINVFRQYHIDIRDO) UHIAK DQG KRGV YOFKHRUY GIUHVIQHRRP LE\MHRY DOGSKIRRSK [URP 1 HZ <RUNS QIYHWW
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$QP 6 0 HyV ,Q-BHENFRDGO P B

$ AP \HYH/RQWHERDGR GUHARYR 0 RIDOAEIB! ' LAY HIAQ) ) XQG DSUYDMH WD P DIH3\GHADOV | LCFHARP SO |FRMHGRO
GLEQ WP LGEBIP DNANRP SIQHY LQFRIGHANR)Z W Z KIEK KHOOR VHYHVROWHERDGR QURRYR 6/, QrAW HOARRS DMGHTDULOMM HOW
YHIEBIR \WHO RJDQA\EOB! ' LHAW HIAQ) ) XQG $ &P DORHYH/DVGROH HOMYHAWRRUR +PPHYRD3/ & /21 +0 62 DSURSHW
GHHBSP HYQGLQHAR HOVRP S0 3UHRA® $ AP HYHSDV0 DIILQ) * LWHARUDQG+ HIGR , QMEDARICS HOO| WBMDW KH& DD G+ URKS , F
1$6' $4 & DSUYDMHIXW DOMIDAHDAHNP DDIHP HMDWGI QDADDHMFVARP SDQ. [URP 6HBAPEHU. \R$SUO )RR O DKK W
$XIXW  $EP \HYHED/DEHIRE GYVRUDAKHGHIFDAG UDCHABMHDAWN LOMWY HVSDWRP R JGEDCDOMCDAYHDAHAP DDIHP HONVLLP 73+
&CBMID) URP 2AREHU W' HAPEHU  $EP \HYHGDVAKIH ( [ HXAWH2 |ILFHUDNY HHIDO URZ W3URSHWY IRPH® 1<6( ** 3 DWRSSQ
P DORSHDRU) P W 0 U0 HNVHYHGDV/&R ) RYQEQ) 30MGHUD/BRIUY&CSMID / & DSUYDMIQMAR HOWP DIDIHP HOVRP SO $ P
KRI/DYOFKHBUR $ WG-IUHIQKIMRLY |URP &RCHTB QYHWW DOGD0 DIMIVIQUGMGHNS GP LQVADIROGHIUHIURP \WH. HIRIJ 6FKRRCR

0 DEHP HQADAL ROWZ HAM.DS QYHYW

BKHIB * XGB!, QE-BHIHWWARILE0 HPEH

6KHID VHYHED/0 DILQ) ' IWHARUDQG&KIH 2 SHDMY 2 [1LAHUR ) XQAIMGQ) DV KHEODGH RS, F 1$6' $4 & DSUYDMHNAW DOMIDAH
DAHAP DI HP HQNDQG I LDADOHYIFVARP SO 1URP -X0  \R) HED@W , QWDNRB! 6KHID! GGWHH HRMROR &ODGIVIXQEOMQ
WDAD\ Z RINGQJ Z WO DDIHP HWR GH IGHI XQBIIMCY JRIY FUHDMDM WP DAF CESURDFK DQG GUYHWHI XQGBIMEQY SURFHAHY 3URMIMQQ) &DO G
6KHID! Z DVDEHIRU LFH3WMG-OADG\WH LWHARUR |, QYHARUS HIDMRQ/D/S CHGEEMICRRERDIRY 1<6( $/' IR O DFK  R-XO

Z KHIH\KHP DD HGWHI LUP TV UHDINRQKLSVZ 1\ LOAMMRDODE L GAYIGDOQYHARY 3URMRWDMKHZ D/HP SE HGE &DSANCR (H) LCDGADD
&RERDIR) 1<6( &2) DQG3UFH: DMKRAH/ / 3 6KHIB KDVRYHARHOWV\ HOWR H SHIHFHLOWHI LOOGADOHYIFH/IQGAMY - SUP DU LQWH

, QMRS HIMRQY | LHTB GKHIB HOLGHG KHYRKHBUR 6 AHIPHGIUWHIQFRP P HIFHIURP 7KHS QYHIMWR 9 LWIQDOGED0 DIMIVIQIOMGHN

$ P LOMDIRQGIUHI URP 7 KH7 XN 6FKRRCDA DY RAN &RWBIH 6KHLYDOFHQHG&3$ DOGKDVKHBD6HIY — CRHOFMGAH2 AREHU
CHOHMGHS SUO  DQGDGHIEY  QFHOHMGRHL RYHP BHU

7P 6KDQRY , QG-BHIE-WADG0 HPEHU

71P VHYH/D/WHO DIDILQ) 30MGHUR &HIDU, QHWRLY/ / & DL HINVILP Z W SUYDMHNXW KRELQIVIQIQBMMHYIGFOGQ) YHMICDY DOGGHED
SITRNHP DEOIHP HOABURMR | RXQAQ) &HITU, QHHIRLY 7LP Z DVDQRSHDRUDN OB, GF 1<6( ' 9$ Z KHHKHI RAXVHGROLQUWDMYHY/LGFOGQ)
DM LE SONGHYKLSVZ LW KHIBK LOKUIDGRHARP SDQHY 3UHYIRAG 71P Z D/ORIQMIRUDAEZ HI ' 10 HYXD$ WRADM/ DKHEIHIXQGZ W KRTBLQIVERRY
JGEDCHNANAY DG FUHAWH HWEWMG KLY FOUHHUDY 3 0 RUDQ&KDH &R DVDUMIK DIDDMWRYHIQ) VHRARWYLGFOQQ) KHDW DG HIQMUDGHH 7LP
VD&) $ FKOMMKREH + HKRDYDYCAHBRIVGH BHLQKHIGKFDHP DI HP HQIQGSRIR. P DIQDRP OXGHIURP * HRUHRZ Q8 QYHYW DQGD0 DRIV
LQUBMHNS CP LAVDNRQG-IUHZ LW GMMANRYI URP \WH. HIRIJ 6FKRROR 0 DD HP HADAL ROWZ HAM.OS QYHILW

1XP EHJDQG7HP VR 2 [IIFHR 2 [IIFHVDQG' WHARY

2 XUEROGR QURARYLYAYIG-GIOR\MIHFDIH/Z W R RHFOWR QUHARYEHQ) HPRAMELQHIK\ HIUDQGHIFK FOW H A-BWVRAKRHAURRY
DSSRIQMG SURUMR RXUI LYXIQQDOIHHIDCP HHMY) VHYLQ) DWUHH\ FOUWMP  7KHWMP R RILEHR WHI LWKWDWR GUHRRLY FROMMMY R 6KHIDL * XGB!
Z1@H SIWHDARKUI LMDQQOOI HHICP HAMY 7KHWLP R RILFHR \WHVHFRQGFDWR GUHARY FROMMIY R $ @P 0 HVDG7LP 6KDQQRY Z 1@H SitH
DARHVHFRQG QMO HHICP HHMY 7KHWP R RIFHR WHWLGFOWR QUARY FROMMY R ' DQH) BLIHBO0G. HP DD D D Z L@H SIHDARKH
WULGOQQOOIHHDP HHMY : HP D QRAKRTS DQ D0 HHICP HHAMY XQMIIWWUIZ HFRQMP P DMRXUGMICEXMCHN FRP BLQDIRD

2 XUR I LFHYDHOBSROQMEE \WHERDGR GUHRRLYDQGVHYHDAMHAWUBHROR WHERDGR GUARY IDKHAKDDIRASHALLE WP VR RILFH 2 XUEROG
R QUARYLYDAKR] H3\R DSSROQMGHIRQARWHR | LEHVVHVRIK LORXUCP H)GHG DG WMBAGP HP RIQG® DOGOMFGYR DARADIRQD/IWEHP V
DESURSUIDM 2 XUCP HGHGOQGUWANBMGP HP RIDQGP DG DMFBVR DARADARQSURYLGHWDARXUR [ LFHYP D FRQUMAR D&KDLP DQR WHYRDSG &KIH

( [ HRAWH2 11LFHU 3UMG-ONEKIH ) LGDGADCR |1LAHU 9 LFH3UMGHOV 6HAUAY 7 UDXUHUDQG\XAK RKHUR | LEHVDVP D EHGHMP LQHGE \WHERDGR
AURRY
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" LHARU, QG-BHGHOAH

1<6( $ P HIFDQ@OAN WHEDB/WNXUHWDADP DVUMY R RUERIGR QUHRRLY EHLQE-SHIGHAS Q3 LQE-SHIGH-MAURARY 1VEH LGHGIHHDWM D/D
SHYRQRKHDQDQR! | LFHURUHP SR HHR \WWHFRP SIQ RUWVKEMGDUH/RUIQ RMHULQAYLGOCKDNGQ) DUHDMROKLS Z KIFK LQWHRSIQROR WH

FRP SDQ VEROGR GUHRRLY Z RXTSIQMIHHZ W\RHGURARIVH HIAVHR 1QGE-SHIGHAMGI P HOAQFDLY L) RAMMKHUASROIELMMYR DALHARU2 XU
ERIGR QURRYKD/GIMP .GG\WDNIFK R $GP 6 0 HIV 6KHIB * X\ DOG7LP 6KOQURQ TXOM LDV DR LQE-SHIGHMAWARY DV/GHIGHSLOWH
1<6( $ P HIFDQOMY \WHQEDB/DOGCESIFERI6( & KBV 2 XULQE-BHIEHMALHRRY Z LGKDYHUHIXD® \FKHXGGP HAMYVDAZ KIFK R LOG-BHIGHW
QURRY DHSBHON

( [HOMYH2 [IIFHUDQG" WLHARUERP SHODARD

1 RHR WH&RP SDQ VR | IFHYRUGLHARYKDYHUHFHYHG D). FDWK FRP SHODIRQ! RAVHYFHYBHGHIHG\R \WWHERP SDQ. 7 KHBESRQRUWHERP SIQ

H HAXAWHR | [FHY DQG GLUHARY DOGWHUUASHRRMHDH LADMYZ LEEHUHP BXYHGI RUDQ. RAR - SRANHAV SHOFVLGRXUHG LQFRQGHRANROZ [\ CRAYMEVRQ
WH&RP SDQ VEHKDD \KAK DVLGHM Q) SRMMDOEL HABMQHAHY DG SHIRP 1Q) GXHAMI HFHRQKMIEGI EXMQHWFRP ELCDIRQY 2 WHAKDWWHH
UHP EXWHP HQV (RFRP SHODIROR D) NGQG LGFOAQY) |LQEHIVDGFROXAMY |HY/ Z IGEHSOGE WHERP SI) \R\KHESRQRU DOG\WH&RP SO 1V
RIIFHYOQGALARY RUIQ R \WHUASHRIHD LIDM/SURMR FRP SBUROR WHLQUICBXMQHV FRP ELCDIRY %HIIQRQ) RY) HEUDY WURIK
WHIQWITBMGHW FRP ELQDIRY \WHGE SRQRUZ LOBURYLGHXVZ 1\ R | LFH\SDFH DG FHABEQR! | LFH DG \HFUABUDOHYLFHYDACR FKOUH + RZ HYHU Y
DWIQY HP HOAMARBD | RURXUEHH VDQG LY RAQAIEHER SURVIGHRXUH HAXWYHR | LFHY RUGUHRRLY FRP SHODIRQLQ@K R D\VDDY 7 KHHZ L@EHQR
QG-I H UHP EXHP HOWRUFDK SD P HQVP DEHWRWHESRORU R LFHYRUGUHARLY RURKURMHUDH LEDAY | ROVAYLFHY UG-G \R XVSUR AR RULQ
FRQGHANRQZ W \WHFRP SBURQR \WHIOMGHW&RP BLQDIRQ RMHWDQWKHI RIBZ Q) SD P HQN GRAHR Z KIFK Z IGEHP DEHIURP WHSUIRHHB/R RXU
,32 KHIBLOWH7 DAWS FFRXQYSURARWWHFRP SBURQR  RAULQMICEXMCHN FRP BLGDIRD

5HED P HAR XS \RD\RECR LQEOQVP DEHRXVE, WHESRORMFRYHUR | HIQ) UHDMWS DQGRUDQ] DIRDCH SHOHY DG

5 HP EXUHP HWRUDQ RMR SRANHW SHOFVUADMGWRIGHOM 1) LOYHWA DY) DG ARP SBUY DOLQWICEXMCHNFRP BCDIRD
: HERRAQMGVRVENHDD CRNRQVR HOKUHWDAP HP EHYR RXUP DRI HP HQMEP P DQEQ\WHUSRVARDYZ LW XV DAMAHFRQMP P DIRQR \KH
7 IQRMRYVFRQM SDMGE. WHYBMGHW & RP ELCDIROS JUHP A RZ HYHU LQWKH HYHQAKDARH7 UDQLRNRD/FROM SOAMGE WHYSMGHN
&RP EQDIRQS JUHP HOADHARQKP P DAG ' DQHD) UHIHBLYH SHAMG\R EHGRP LQDAG\R\VHYHDYDALHRUR \WHSRWFBMQ) FRP SO

&RP P MWMHVR WHYFROUGR ' LLHARY

2 XUERIGR QURRYKDYDQDXAWRP P lWkH DFRP SHODIRQFRP P WH DQGDCRP LD DQGFRSRIDMIRYHIDGFHARP P WH 7 KHUXBVR WH1 < 6(
$PHIFQDQGSX® $ R WH( [ FKOQIHS PADVBTXLHGE. WHUKGVR WH1 < 6( $ P HIFDQ UNXLUHWDAKHDGWRP P WKHDQGWHRRP SHODIRQ
FRP P WKHR DOMGARP SDQ EHARP SUMHG\RBD R 1QE-BHIGHMARRY

$XAWKRP P WH
( HHARYH-XO Z HRXEEQKHE DQDXAWARP P MWKHR WHERDGR GUHRRLY 7 KHXBVR WH1 < 6( $ P HIFDQUANXLUH\WWDAKHDXGWARP P IWWHR D
QIMGHRP S BHARP SVHG\RBD R DABDIWUHLQE-BHGHABHRRY 7KHP HP BHYR RXUDKGWARP P \WHDHS AP 6 0 H)V 6KHIA * XP DG

71P 6KOQERQ 71P 6KOQERQWHYHVDVFKOLP DQR \KHDXAWARP P WH $ AP 6 0 HJV 6KHID! * XO! DUG71P 6KOQIRQP HAAKHLQE-SHG-QMAURRU
WBQEUGXQEHMHL < 6( $ P HIFDQVOMG) WG/

( OFKP HP BHUR \WHDXAWRP P WHLV/| LQDCADED OAMDMDQGRXUERIGR QURRYKDYGHMP LGHGWDA P 6KDQGRQ TXOM LHY/DY/DQ® DXAWRP P LWkH
[LCDGADOH SHW DVGH LQHGLQUSSIFEBIG( & WXBV

5 HERMBEDOWVR \WHDXGEWARP P IWHLCGFOGH

WHIBSROQE HOAFRP SHODIRY BMMRY UHSTH-P HOADGGRYHILIKWR \WHZ RINR \HLQE-SHGHQAB- IMAMIHG SXEQE CFFRXQIG | LWP 06
D0 RKHULGE-SHOGHQABD IKAMIG SXETF CFFRXQIG) 1P HIDIHGE. XV
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SUHCSSIRYIQ) DODXAVDOG SHIP LWHG QRO DXAWHYLFHAR EHSURVIGHG B\ \WHLQGE-SHIGHQAB-I MM SXEQE CFFRXQIY [P RUDQ RKHJ
U IMAMIHG SXEQF CFFRXQIY [P HIDIHGE XV DQGHAIEDKIQ) SUH CSSURYDCSRIAHY DG SURFHBUWY

UMEZ 1) DQGAVAXWQ) Z W \KHLQG-BHIGHNB IMMHG SXETE CFFRXQIG) | LUP DIUHIMROKLSVAKHLQG-BHIG-QNHI MG SETF
CFFRXQIY 1 1LP KDYHZ K XVLORGHNR HYDODMWHURR MG LOG-SHIGHTFH

VA FODUKILIQ) SRIAHYIRUHP SR HYRUIRP HUHP SR HVR WH LQEHSHGHNGH) LMMUHG SKEQF DFRRXQIY | LLP
VAN FEDUSRIAHY I RUDXGWSDIGHJUREANRQ LO FRP SIDCRHZ W DESTHERI QY. VDG U XOWRY

RABIQQ) DUSRWDNBDAMROD |URP \WHLQG-BHIGHAB MG SXEQE CFFRXQIY [P GHAUELQY) L \WHLQG-BHIGHQABD MG SXETE

CFFRXQINY | LUP W LQMDOTXOIW FROMROSURFHGXUA/DGG (L 0 P DMUDCMKH/UIMGE, \WHP RA-FHONQMQDONDDN FROWROUVEZ. RU
SHUUMEZ R WHDQWILP RUB\ DO LQTXL RUQMIMIDIROE JRYHP HMBCRUSUR HAMRICDAKRIMA/Z DMOWHSBAHEQ) [LYH\ HLY
WASHANY RHRUP RIHLQE-SHIGHWDXAWFDWHG RAE. WHILLP DOED0. WMBVAENHQVR G-DOZ LW KK IAKHY

UAVLHZ Q) DOGOBSURMG) 0O UHIANG SOM WDQLRANRQUANXUHG\R EHAWBRHGSOMIOMR, WP R SHIXDMRQ6 . SURP XODAGE \KH
6( & SURMNRXVHIMIQ) LOR\XAK WIQLRNRY DOG

UAVLHZ LY Z 1\ P DCDIHP HOANHLQE-SHOGHONB MG SXEQF CFFRXQIGY (WP DOGRXUGICCDGYMRY DVIBSURSUDAM 0O GIDOUIXDRY
RUFRP SIDQFHP DIWLY LFOQQ) D) FRUASRIEHFHZ LW W XDRYRIIRYHP HWIHAROED) HP SR HHFRP STIQVRUSXEDKHG
WBRWWDAINHP DAIDCMAHY U DEQ) RXUILQDGADONBM HVRUDFFRXQI) SRIFHVOGED) QU LFDQWAKDI HYLQ CFFRXQIY
BB/ RUKBVSURP XODAGE \WH) LCDQRDCS FFRXQIY 6\BEDB/YROE WHE( & RURKHIIXDRY DANRIMEY

&RP SHODIRQ&RP P LWH

( 1HARYH-XO

Z HRAMEQKHG DARP SHODIWRQFRP P WRHR WHERDGR GUHRARYDVUBHDALHGE. WHWXGVR WH1 <6( $ P HIFQ 7KHWXXGVR WH

1<6( $ P HIFDQUTXUHWDAKHFRP SHODIRQFRP P WWHR DOMMGFRP SDQ EHFRP SUMAG\RBD R LQE-SHIG-OMEURRLY 7KHP HP EHYR RU
&RP SHODNRQ&RP P IMKHOHS @P 6 0 HIV 6KHIB * XBt DQG7LP 6KDQERQ 6KHIB! * XIB VHYH/DV/FKOLP QR \WHFRP SHODIRQFRP P LWH $ &P

6 0 HV 6KHIB * X\ DQG7LP 6KOQGRQP HMHLQE-SHIGHMALHARUMBELGXQEHMH1 < 6( $ P HIFDYVOXY WIEGY : HOGROMED
FRP SHODINRQFRP P IWHFKCWAL Z KLFK GHUBLOY\WH SUCHLSDO XGRIRQVR \RHFRP SHODIRQFRP P [WkH DVUTXLHGE, WHUKBVR WH1 <6( $ P HIFDD
LFOGQQ

UHYLHZ 1) DOGOBSURYLQY RQDQDQQKOCEDAVWHFRUSRDM.J RO DG REMARYHY UHDYDQWR RXUSKIH ( [ HAXWYH2 [1LFHIVFRP SHODIRQ
HYDODMY RXUEKIH ( [ HRAWH2 |LFHIVSHIRP DFHIQ@IKWR \VKAK J RO DG REMALYHY DQG GHAMP LQQ) DGCBSURNGQ) WHUP XGHIDARY
LD R RUSKH ( [ HHAYH2 [ LFHIVEDHGE RQVKFK HYDODIRQ

UAYHZ 1) DOGOBSURYIQY \WHARP SHODIRQR DR RXURKHUH HXAYHR I LEHY

UAYLEZ LI RXUH HRXARYHFRP SHDMRQ SRIAHYDQG ST

LP SBP HQMY) DQGDEP LQMMIQ) RAULGFHQAHFRP SHODIRQHMXAW EDHGUHP XQHDIR)SDY/

DAY P ORI HP HQNQFRP SOLQ) Z W RXUSUR \ \WEIMP HQADQG DO BREMVBRKUH UL HOV

DSSURYLQ) DIMSHADOSHIXMAMY \SHADCFDK SO P HON/DQG RKHANSHADCFRP SHDIRQ DG BHH WD HP HOWI RURXUH HRXARYHR [ LEHY
DOGHP SR HY/

SURGFQ) DUSRWWRQH HPARHFRP SHODIRQ\R EHIGFOGHELQRXUDIMOSH | \WBMP HQADGG

UHHZ 1) HYDOOMY) DG UHRP P HIAQ) FKOQIHY UL CESURSUDM \R\KH UHP XQH.DINRQI RUGLHRRLY
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7 KHFRP SHODIRQFRP P LWWkHFKDUAUZ LODOR SURYLGHWDAHFRP SHODMRQFRP P WKHP D LQIMRBIGVAUIRY WABQRURBEIQWHOGFHR D
FRP SHODINRQ FROKXABQAMBY DOFRXQHIRURKHUDGYMHUDGG Z LEHGLHA® URSRQEGH RANHDSSRQN HOAFRP SHODMRQDGRMHILIKWR \WHZ RINR
D0 \WAK DOV + RZ HYHJ BH RHHIIDILQ) RUBFHYICQ) DGYFHIURP DFRP SHRDIRQFROKGBOAH WLCDOBI DCFRXQHIRUID. RKHUDGYIVHU \KH

FRP SHODIRQFRP P WHZ L@FRQUGHWHLQG-SHIGHIFHR HORK \KAK DYV LFOGQ) \WHI CRRYUBTXUGE. WH1 <6( $ P HIFDQDUGWHE( &

1 RELKEAQ) WHIRMIRQ) DVIQAFDMGIERYH QRARP SHODIROR ) NGG LFOAQ) 1LQEHY FROKEM RURKHMP LOUIH Z LOEHSOG\RD) R
RXUH LMY \KDHKRTEHY RILFHY GUARYRUIDQ R WHUUASHRIYHD LODAY SURMR RUIRUDQ VAYIFHAWH BHGHULQRGHAR HI HRMDMWKH
FRQAXP P DIRQR DEXMGHVFRP EQDIRY $ FFRAQIO IWVONHD WD/BURMR\KHFRQKP P DIRQR DQLQWITEXMGHNFRP ELCDIRY \WHFRP SHADIRY
FRP P LWWHZ LEIRQD EHUASROLEB! RAWHUMEEZ. DGUHFRP P HIEDIROR [0 FRP SHODNRQ DUDQIHP HOM\R EHHMBGLOR IQFRQHRANRDZ LK KK
LQUWIOEXMHN FRP BQDIRQ

1 RP LCDIY DQG&R.SRDM* RH.COFHERP P LWH

( IHARYH-XO Z HRAEEQKHEDQRP LD DG FRUSR DM RYHDIFHFRP P WKHR WHERDLGR GLHARYD/BIXUBGE WHXGVR WH1 < 6(

$ P HIFDD 7KHUXGVR WH1 <6( $ P HIFDQUATXUHWDARHGRP LD DG FRSRDMIRYHIDEFHFRP P WHR DOMMGFRP SDQ. EHFRP SUMG\RBD R
|QE-BHG-QMARRLY 7KHP HP EHYR RAUGRP LD DQGARSRIDMIRYHIDGHARP P IWHDUHS GP 6 0 HIV 6KHIBL * XGB! DQG7IP 6KDQIRY $ AP
0 HIV\HYH/D/AOLP DQR \WHQRP LD DOGFRSRDMIRHDFHFRP P LWH $ @P 6 0 HIV 6KHIB! * X! DOG7LP 6KOQUROP HAAKHIQE-SHIGHOW

QURRUMBIED G XQEHMHL < 6( $ P HIFDQVOMY WI0ELG/ : HOGRSMEDFRP SHODMRQFRP P IWHHFKDWAL Z KIFK GBI \WHSUCFLSDO XGAMRQVR \WH
FRP SHODIRQFRP P [WkH D/UTXLHGE, WHUXBVR WH1 <6( $ P HIFDD
" ILHARUL RP LODARYY

7 KHIXGHIOAVI RAVHBRMY) CRP LGHY Z KIFK DUHVGHALLEGLOWH RP LD DOG&R SRDM* RYHIDGFHERP P LUWHE KDL JHCHIDD® SRVIGHWDN
SHIRQAR EHQRP LCDMG

\KRXTBKDYHGHP ROXMDAG QREEGIRUMI QU LEDQAZFKIHYHP HOVLOEXMQHN HXFDIRQRUSXEDF \HYLFH

\KRX@ SRIWHWAKH UMM LQMIDI HFH HOADMRQDQGH SHIHFHWR P DNHD W QULFDQAVFRQUEX ROV WHEROGR GUHARYDQGEUQ) D
WDQYHR NG QYHYHSHYSHRHY DG ECAN URKQB/AR IWCHIEH DMRY/ DG

\KRX@ KDYHWHKLI KHIWAR FDOXBQEDG, DVARY VHHR SUR HMRDDP DOGLQOMMHGHIFDIRQWR \VHYIQ) WHIQMMVR WH\KDUHKREGHY

7 KHQRP LQDIVY DQGFRSRIDMIRYHIDIFHFRP P IWHHZ LOPRQUGHUD QP BHUR TXOM LFDIRQY VA R P DQHP HQADQGGDGHIKIS H SHIHIFH

ECFNI URXQG DG LOM UMY DG SUR HMRDDP LQHYDODNY DSHYRQVAIAGR |RUP HP BHIKLS ROWHERDGR AURRY 7 KHQRP LCQDIY DOGFRSR DM
JRYHIDFHFRP P WWHP D UANXLUH FHMBEQ\N.QOY RUDMIEXA \XFK D1 LQDQRDCRUCFARXQIY H SHUHFH VR P HANSHALLF ERDGGHHO/ARDADUIMAT URP \WP H
VRWP HDQGZ LODOR FROUGHMHRYHDTH SHIHFHOQEP DNKS R WP HP EHY\R RAEIQDERIGDQGAYHYHP || R ERAGP HP EHY 7 KHGQRP LCDIMY DG
FRSRDMJIRYHCDEFHFRP P WHGRVQRABMMI XK [P R QRP LGHVUHRP P HIG-GE. \KDUWHKRTHY DG RM-USHIRQY

&RGHR ( WIRV

( HHAMYH -XO ZH DFRSWG D FRGH R HKFV CESIFTEG W RAUGURRY RILFHY DG HP SR HY <RX DUH CEG! R UWMEZ. \WHH GRRE HW B
CFFHAMQ) RXUSXECF | LOQYV DARH6G( &1VZ HE VAMDAZZZ \HEJRY |, QOGAWR) DFRS. R \WHFRGHR HKLPY Z LOEH SURYLGHS Z WKRXWAKDLIH XSRQ UATXHW
IRP XV : HIQMBG\WRAWRHDY [P HIP HWVVRRUZ OYHYR FHIBQSIRIMRY/R RXUFRGHR HKLFVIQDEXUHE HERWWRY) RIP
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,7(0 (: (&87,9( &203(16$7,21
( [HOMYH2 [1FHUDOG" LLHRRUE.RP SHODIRD

1 RHR WH&RP SIQ VR | LEHYRUGUHRRY KDYHUHFHYHG D). FDWK FRP SHODIROI RAVHYEHV HIGHHG\R WHERP S0 7 KHESRORJWHERP S

H HRAYHR | LFHYDOGAUHRRY DOG\WWHUUASHRRYHD  LODM/Z LOEHUHP EXWHGIRUIQ RAVR - SRANHA SHOHVIGRXUMGLOFRQGHRANRDZ LW CRVWA/RQ
WH&RP SDQ VEHKDD \XAK DVLGHM Q) SRMMMOEL HABMQHAHY DG SHIRP 1Q) GXHADI HFHRQVKMIEGI EXMGHWFRP ELCDIRQY 2 WHAKD\WHH
UHP EXHP HQV QRARP SHODIROR D) NGQG LGFOAQ) |LQEHIVDGAROXKAY |HY/ Z IOEHSOGE \WHERP SIQ \R\KHESRQRU DOG\WH&RP SO IV
RIIFHYOQGALARY RUIQ R \WHUBASHRIYHD LIDM/SURMR FRP SBUROR WHLQUITEXQHV FRP ELDIRY %HI1IQRQ) RY) HEXDY WURIK
WHLQUICBMGHNFRP BCDIRY \WHB SRQRUZ L@BURNGHXVZ WK R LFHVEDFH DG FHUBIQR | LFH DG \VHFUABUIDOAYLFHY DGR KD H + RZ HYHJ WY
DWIQY HP HOAMVRBD | RURXUEHH VDQG LY RAQMIGHER SURVIGHRXUH HRXWYHR | LFHY RUGUHRRLY FRP SHODIRQLQ@X R D\DDY 7 KHHZ L@EHQR
IQEHIVI HV UHP EXSHP HOWVRUFDK SD P HQVP DEHWRWHE SRR R LEHYRUGUHARLY RURXURMHUDH LEDAY | ROVAYLFHY UG-G \R XVSUR AR RULQ
FROGHAIROZ WK WHFRP SBURQR \KHYSMGHW&RP BLCDIRY RKHAWDQWHI RIBZ LQJ SD P HOV GRHR Z KIFK Z L@EHP DGHIURP WHSURAHHB/R RXU
,32 KHIBLOWH7 DAWS FFRXQYSURAR\WHFRP SBURQR  RAULQUMICEXMGHN FRP BLGDIRD

5HED P HQR XS\RD\RIR LQ@DQ/P EHRXVE, \WHESRQRMRFRYHUR | HIQ) UHDWG DQGRUIDQ]) DRI SHOHY DG

5 HP EXHP HOVRUDD AR SRANHW SHOHY/UHDAMGR G- LY LQHXM DY) DOGFRP SBINY DRLQUWIEXMCHN FRP ELCDIRD
;. HER RAQMG\VR\INHLD  CRMRQVR HOXKUHWDAP HP EHYR RXUP DDIHP HOMCP P DQEQWHUSRMRQVZ LW XV CNMMHFRQAP P DIRQR \KH
7 DQUCRARQYFROM STRGE. WHOSMQHN&RP ELADNRQS JUHHP HOWH RZ HYH LOWHHYHOARDAKH 7 UDQLRNRQ/FROAP SDMGE \WHIOMGHY
&RP ELCDIRQS JUH-P HONUHFRQXP P DG DQHD) UHIHEBLYH SHAMG\R EHQRP LCDMG\RVHYHDVDAURRUR \WHSRIWFBRMQ) FRP ST
&RP SHODIRQ & RP P IWHH, QMUBANVDQG , QUGHJ3 DUAASDARD

1 RHR RXUH HRXAWHR | LEFHY PXAUH® VHYHY DOGLOQWHSDIW HOUKDY QRAVHYHS DVDP HP BHUR \WHERIGR AUHRRLYRUFRP SHODIRQFRP P IWHR
D0 HQUWV \WWDWDYRGHRUP RIMH HIXAWHR | EFHYAHYIQ) RORXUERIGR QUHRRLY

,7(0 6(&85,7< 2: 1(56+,32) &(57%,1 % 1().&$/ 2: 1(56 $1' 0$1$* (0 (17 $1' 5(/$7(' 6+$5(+2/' (5
0$77(56

7 KHI RIBZ Q) \BEEGIVHVI R LG RIP DNRQUAIDEQ) \WHEHH LADCRZ GHIKIS R RUREDY \KDBVE
HIFK SHYRQNGRZ QB XVVR EHWHEHHIADORZ GUR PRMWID R RAURAWMEQEQ) RACDY KDY
HIFK R RXUH HRAYHR [ LFHY DG AURRYAKDAEHH LADI RZ QVRAQY KDWY DG

DORXUH HRXARHR | LFHY DG AUHRARY/DVDIWRXS
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8 QBWRKHZ VHLQAFDAS Z HEHIHYHWDADDSHYRQ/ QP HGLQWHVEEGIKDYHVRBI YR DOGLOYHKR HERZ HUZ W UAVGHRAR DOR G \KDWY/
EHHIADD RZ GGER WHP 7 KHI RTBZ 1Q) \BEBIGRYQRAH GRVHFRGR EHHIADORZ GIKISR D) &@WS$ 2 B 6KDWH/IWKEGIXSRQH HAVHR
RANBQECQ) Z DUDQVD/AXK Z DUDQVDHGRY HAMEGIZ MWMQ @ VR WHAMR \MV$ QD05 HSRWRY) RP

1XPEHJR $ SSWH P DM
2 LE) SHAQEHR
6KDUHY 2 XWEQEQ)
%HH LFLDD 2 I
1 DP HDQG$ GAHNVR YHHIIAD®? Z CHJ 2Z2QH5 6KDLH/
* DDUS FXAMR6SRORU/ / &
. PO DD
' DQHD) KHIHG
0 LFKOHYOQ HU
$AP 6 0 HV
BKHIB * XBt
7P 6KDQRQ
$ @AUHARY/DOGH HXWHRILEHYDVDJIWRXS  LOAYIGDY
) LYH3HAHOW RTHY
© HWS \WHD DEIHP HQW 3
6CED&CRMIOD DIHP HW 3
1 FMKRDQRGHSHAHQWV
7 KM\BEGILVEDHERQ RAQY \KIHRMBAQ) DV HHP BHJ R ZKIFK ZHHEDWS 2 @ 6KOW/DG
Z HM) RXQEHUBKOUV 8 QBWRKHEZ MHQRAG WHBMQHWVOGEMWR HKR \WHHOMEWRUGAYIGODLY 6 6WHAL:
. DKQWQ' &

, QMIMVKRZ QFRQIMNRBD R ) RXQE-UB KDY FOWL LHE DY) RXQE-UBKDUAY 6XFK \KDLHYZ LODARP DIFDID FRMHWOQREDNS 2 LAY
SKDUVDARHWP HR RXUIQUICEXMGHNFRP B.CDIRQRUHDIMEHDAKHRSWRQR WHKRTHYWHIR DVGHAIEHGLQWHVHRIRQHQMBG: ' HAUSIRY
R GHXUMY

7 KRHVHRXUMA/ DHKHBAWA® B+ DDU$ FIXMMROESRORU/ / & RUBSRORUO U) UHIHBLQAWA® FRMRYRXUSSRQRJDGP D EH
GHP HEWR EHH LAD RZ QWHVHRXUMIVKHBE, RAUBSRORJ0 U) UBHIHBAWFDIP VEHH LALDCRZ GHIKLS R \KAK HRXUMEVH F-BAR\KHH WO
R KIVSHXQDY LOMPKAKHHO

" RVQRMFOCHAHMIIQWKTVIQAR® RZ GHGE WVIGAYIGDIDY/DUAKOR KLIVP HP EHIKLS LOMMMAQRXUS SRR

$ FFRAQ \RDE\BAP HQRQS PHIP HQML R \RE6FKHB®! * MIQ® | LBGRQ-DOMY Bl HWSWHO DIIHPHOV 3 3 HWS W
O DIIHPHQN : $0 *3//& %: $0 *3 $QIZ 0 : HW3K' 3$QGIZ: HW DOIB%3*3//& 3%3*3 : HWSWHW
0 DOHPHQM $0 * 3 DG5S QAUE : HWUHBSRWG\KDUHG EHH LADCRZ GHYKLS RYHJ 8 QWWKDV LFOAQ) EHHLADD

RZQGE DSUYDMIQMKE HOABDNGHIKLS WHE3DMW@HIKLS R ZKIFK %3 * 3 IVKHVRBIJHHDOSIN@H):  HW$ WHD DIIHP HWAKH\RD

LOQYHNT HWP DO HARWH3DNGHIKLS @ $0 * 3 IVWHVRBIJHHDOSONGHUR @ HWS WHD DIIHP HOAS QAY © HWIVAKHP DL P HP EHU

R: $0 * 3005%3* 3 7KHBMQWIGAMNVR HFKR © HW$ WA/ DIHP HOAE $0 * 3 $QAUE : HWDQG%3* 31V UHIHDBL 6W
W) GRUYRIQ 0 DRCAOVHAY

$ FFRAQ) \RDEVBM HORQBAHG!  * NIQW ILOGR2 AREHU B\ 60ED&DSMID DIHP HQM 3 6CED&CHANCD DQOIHP HOY 3

/1& DO UYR] 5 : HOIMQ 7KYSHFHIBIHLY FOBXDAMEEDHERQWH RAQY KIHRAMIQAQ 6CED&CEMID

0 OHP HQV 3 BHHLIADD RZQY RJ R WH &MWS 2 EQ@Y 6KOWRWEBEAQ 7KHEMGHVIGAHNVR HIKR

6LED&DCEMID DQHP HQM 3 6CED&DSMIOD DDIHP HQW 3 // & DGO U: HOMMOQL  / HIQWQSYHH W) GRULHZ <RN 1HZ

<RN

7 KH) RXQE-UB KDWY/ DUHLG-QIFDORWHE OWS 2 LAQY 6KOIVIGFOG-GLIOWHS QWAVRTBLORXU, 32 H FA-BAD/GRRIEHEKHMQ + RZ HYHU\RHKRTHY
KOMHDIWHG L VRYRMDD \KIWWVRZ GGE\ WHP 1QIDRUR 0 SIRSRHEBMQHNVFRP BQDIRQDGG I RARUAHP D) KOUVIQFRIGHANRDZ WD
\KOUHKRE-UYRMRAMIG-UR | HAMR DSSURYHRULQFRIGHRANRDZ W DSURSRVHG LQWITEXMCHN FRP ELQDIRD
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7DV HUS HAMPARQVRY) RXQGHUGKDUA/DQG 3 UYDM3 @R-P HQW  DULDQW

7 KH) RXQEHUGKOWY 3UYDAM3QR-P HQY DUIQNDOGID &OVS$ 2 LAY SKOWIMKHEXSROH HIVHWHIR DUHVKEMPAR DO HUWAMPROY SN
R BN XS SURVIMRQVLQDGWHUDI P HVZ W XVDQGHIMIGLQRE. RXUBSRQRU 7 KRHEFN XS SURYIMRQYSURYLGH\WDNKFK VHRXUMEY DUHQRV
IOV HIE®! DAL TEGIRNIDEG! L IQWHFDHR \WH) RXQGEHUBKDAY XQIORH\ HOUDNAMUMHGEDMR \WHFRQAP P DIRQR RULGMICEXMCHN
FRP ELDMRQ RUHDMIHUL VEVHNXHQAR RAULQUIDCBXMGHWFRP BIQDIRY D \WHOWAH-SRUMG\OBISUFHR RAUS@WS 2 W@ 6KDAHNOYRUH FHHB/
SHAKDUH DVOENMG | ROKDUH\SIW \KDHAYIGHIG/ WRUDQ] DIRQY/DQGUHTSANT DIRY IRUDD WAQ) A VZIWMOD)  WIEQ @
SHIRGFRP P HAQ DBDW @ VOMRKULQWICEXMGHNARP ELQDIRQRU E Z HFRQUXP P DMD\XEVHNXHQMITXGDNRQ P HIHJ FESMIDIRFNH FKDQIH
RURKHMP LOUMDQLRANRDZ KLFK UAKXOVIQDTR RUMKDUHKRIHY KDYLQ) WHUI KR H FKOQIHWHURLGQY \KDUY/I RIFDK VHRXUMIEYRURKHUSURSHW
DG IL IQWHFDHR \KH3WYDM3@A-P HYW DUDQNVOQGWHEOWS 2 WEQ 6KOWYXEEHOLQ) VKK Z DUDON QD @) VENAMMHEMR \WH
FRQAP P DIRQR  RXULQUICEXMGHNFRP BLCDIRQ H FHBWOQHIFK FDH D WRRXURIIFHYRUGLHARLY [0Q DIICDAVRUCP O P HPEHYR D) R RU
RIFHYRUAURARY 0Q P HP EHYR RAUBSRORURIDQ OIIDM/R RXUGSROR E IQWHFDHR DQIQAYIGAOOR JUWRDP HP BHUR RHR WH
P HP EHYR \WHLQAYLGOWLP P HADMICP 1O RAR DWKWMKHEHHLADY R Z KIFK LVDP HP BHUR RHR \WHIQAYIGOWIP P HADMICP 1O CQDILIDMR
KK SHYRQRR DRKDUMEGIRUDY] DIRY F LOWHFDHR DOLQAYIGODE YIWWHR @O VR GAAHQADQGAMUEXIROXSROGDN R WHIGAYIGDD G 1Q
WHFDHR DQLOEYLGKOD SXYXOQAR D TXOM LHEGRP HAE UHIMRVREH H B\ SUYDMVIBYRMDQMHYP DEHIQFRIGHRANRDZ WD |RZ DUGSXUKDH
DJUHHP HWRUMEP LOUDWEG) HP HMWRULQFRIGHAIRQZ W WHFRQUXP P DMRQR DEXMGHW FRP ELCDARQ DABUFHY/CR J UDANKDQWH SUFHDAZ KUK \KH\KDUWAY
ZHHRWILDD SXADHG | LOWHHYHINR RUDMXEMRQSUR MR \WHARP SBUROR RULQWITBMGHVFRP BCDIRY J B YILWHR WHOY VR \KH
&D P DD, VDQG/RUNHE SRRV FROANMIRDORAXP HOVRUH UL KW DREFKLQY \RWWHHDAW LOMBMVLQWKHE SRORUXSRQEMROMROR WHESRORU RU
K LOWHHHAR RXUGIAGEDIRY P HIHJ FOSABDWRRN H FKOQIH UHRUDQ] DARQRURKHMP LOUMBQIFMRQZ KIFK WAXOVIQDTR RANKDHKREHYKDAQ)
WH U KAWR H AOQHWHUR GG KD RUFDK VHRXUMIA/ RURKHUISURSHY KEVHRXHWR WHFRP SBUROR RAULQWITBMQHWFRP BELDIRY SURMGHG
KRZ HYH \WDAQWWHFDHR FIXAHY D WURKIK H \MHUHSHIP WG\ HIHYP XWAHAMULQR DZ UMK DI WP HOADIUHHQ) \REHERXQGE, \WHHWIQI HJ
UMMAIRYY

( TXIW &RP SHODARD3DQY

$VR' HHPEU Z HKDGQR FRP SHODIRQSDYY LFOAQ) LQAYIGOFRP SHODIRQDUIIHP HQNV XQGHUZ KLFK HIDXUW VHRXUMEVR \RH U RDQN
Z HHDAKRU] HG| RUMKDFH

,7(0 &(57%$,15(/%$7,216+,36$1" 5(/$7(' 75$16%&7,216 $1' ' ,5(&725,1" (3(1' (1&(

) RUDFRP SOIMAVAXWRQUHIDEQ) FHABQ UADMRQKLSV DG UHDMGWIQIRNRYY VHHWHVFRIRQWBGS & HVHQS HIMRQKLSVDQG5 HIDAMG 30/
7WQMRAIRYY FRAEGHGIOWHSIRE-MY Z KIFK VHRRQLYLFRSRIDAMGE UH HMIFHKHHOQ

) RUGHEIOY U LEQ) FHVEIQUHIMRQKLSV DG UHIMMG WDQORAIRQY L FRQGHANRD Z AW WHYSMGHN & RP ELCDINRQS JUHHP HMHHWHVHRIRQ\N®G & HYEIQ
5 HIDMRQKLSVDQG5 HIDMG3 DY 7 UDQOAMRY FRQEEGHGIQWH) RP )

,7(0 35,1&,3$/ $&&2817,1* )((6%$1' 6(59,&(6

$XAW HV

$ XAWHVFRQIWR | H/EEBEG RUSUR HMRDOHYLFH/ GGG RAKHDXAWR R\ HIUHG | LCDGADOWEAP HQV BYLHZ VR RUTXDUM® | LQOGADD
TP HONDQG VHYLFH/WDAUHCRIP DD SIRYIGHGE RAULQE-BHIGHOAII MM G SXEQF CFFRXQICY 1 LLP LQFRQQHARQZ LK \WIMRY DOG W XDRLY
IOV $ XAWHVIP RQAGR 58] | ROWHSHIRO/HIGG' HHP BHU D' HAHPEHU UASHRALHD

$ XAWE HDWG) HV

$ XAWHDMGVHYLEHVFRQUIMAR | HVELEBG | RUDKXUDFH DG UHDMG VHYLEH AKDAUHU-DRIED UHDMGWR SHURP OFHR WHDXAWRUUEZ. R RXU
I LQDADOWEMAP HOW DG DHQRASSRIMG XQE-LE $ XAVY HYY 7 KRHVHYLFHVLGFOGH DAMWHYLEHAKDADHQRABTXUHGE UMM RUUH XODWNRQOG

FROXAIMRQYFRIFHNQY) | LQOGADCTAFRXQIY) DOG USRI WAL : HAGQRAED 0 DURP | RUFRQXEIIR)YFRIFHOQ) | ((DUROCIFRXQIY) OOG
USRI \NDQEDLGY| RUHWHUR \WH\ FOWHGG' HAHP BHU RJ HRPEU
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70 ) HV

1RH

$ @2 WH) HV

1RH

$ XAW&RP P [WKH$ SSURYDO

2 XUDKGWARP P LWHZ DVI RP HGXSRQWHFRQAXP P DIRQR WH, 32 $ VDURKOWKHDGWARP P WHAGGRABUH CSIRHDTR \WHIRFIRQ) \HYLFHY
DOKRXIK 0Q VHYLFHY UHIGHIHG SURMVRWHI RJP DIRQR RXUDKGWARP P WHZ HIMOSSIRHGE! RUBRIGR GUHRRLY 6LGFHWHI RUP DIRQR RAUDGW
FRP P IWkH DQGRQDJIRQY |RZ DUGEDLY WHDXGWARP P IWHKDY DG Z LOSUH CSSURYHDTIXGAUY \HYLFHYDQG SHIP WG QRO DXGWHYIFHAR EH

SHIRP HGIRUXVE, RAUDGWRY LFOGQ) WHIHVDG\WP VIRHIR  \EMRARWHGHP LQP [VH FHBIRQVI RUGRQ DXAVWHYLFHVGHRUIEHGLQWH
( [ FKDQIH$ FVZ KLFK DIHCBSIRYHGE) \WHDXGWRP P LIWHSURWVRWHFRP SBINRQR \WHDGW
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D DQG ) (QDGRDONNP HQVDQG! LQDGRDONINP HUWFKHGK®Y

7 KHI LQDGRDOWMP HQVDQG | L QDGRDONINP HQAWFKHEXGV OMWGIQWH, Q3 \R) IQDGADOS\IIM HQVIQ, WP OLHILBGDVSOWR \KLY) RUP
,7(0 )250 . 6800 $5<

1RH
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30D0H

S5HERWR |, QG-BHIGHS HIIMMIHG3XETES FFRXQIY 3&$2 %, 1 XP B )

) LCADOE\BAP HOV

YODFHEKHVIVR ' HHP BHJ oG )
B\ HOWR 2 SHIDNRQV I RARH< HIU( QGHG' HHP BHU DOGI RMH3HIRGIURR ) HEXOY _HBIR) 7KIRXIK' HHP EHJ

. )
B\ HOWVR &KDQJH/IQBVRRNKRTHWM H IRWRMH< HUHGHS' HHP BHU DG RUWH3HIRGIURP ) HEXOY

_HBIR) 7KIRXIK' HHP EHU )
B\BAP HOWVR &DK) &Z VIRMH<HI QEH5' HHP BHJ DOGIRMH3HIRGIURR ) HEOY _HBIRY 7KURXIK

" HHPEHU )

1 RMWAR \BAP )
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7TRWHE\WAINKRGHWDGYROGR ' IWHARYR

* DS FIXOVMRQ&RLS

2 SIQRQRQWH) LADCADO\VAMP HON

: HKDYHDXGWWG\WHIFARP SDQ Q) EDDIFHVKHHIVR * DIDMUS FIXOMWRQERS WHE&RPSIQ ™ DVR ' HAHPEHU DG WHUHIDAMG \IBAP HON
R RSHIDIRYY WRANKRTH WA GH LAVDQG FDK | BZ VI RUWH\ HUHGG' HHP BHU DOG | RUWH SHIRG I URP ) HEXAOY LGR-BIRY WURKIK
" HHP B DOG\WH UHDMG CRMY FRIDAIYHD UH HUHG R Dv\KH? [ LCDGADOWEM HOV , QRXURSIQRY WH | LQDCADOWEM HV SUAHOVOL® 1Q
DOP DMIDOUASHRNV \WH I LGDGRDCSRMROR \WH&RP SO DVR ' HAHP BHU oG DOGWH UAXAOVR LW RSHIDARY/ DG IWFDK | BZ VI RUWH
\HUHBG' HHPEU DQG | RUWH SHIRG IURP ) HEXOWY ICR-BIRY WURAIK ' HAHP BHU LQ FRIRIP LW Z W CFFRXQIY

SUCASBVIHHID CFR-BAGLOWHS QIMGE\BM/R $ P HIFD
( [ SO 3DDIWDEK + * RQJ &RFHD

7 KHOFFRP S0 LQ) | LQDGADOWEMAP HQWKDYH EHHD SUHSTUHG DWAP LQ) WDAKHERP S Z LOFRQIMXHDYDIRQ) FRFHD $ VP RIHIX® GHAIEHGIQ1 RM

WH &RP S KDY D MJQULFDQAZ RINQ) FCBABDGHLIAHR  DJG GHHBY W UIMVH DEAWRIDIXQBY R P HAMW REQIDIRQY 05 \KWELQ LW RSHIDIRQY
$ GAMRE P DEIHP HMAKDY GHMIP LGHS WDMKH BXMGHN FRP ELCDIRY SHIRG LV GW \WWDQ RGH\ HIUIURP \WH GDM R WH IMAXOFH R WH [ LGDGADO
BAP HON 7 KHUH LY CR DAXUDCRH \WDARH & RP SDQ T STV WR FRQKP P DM D EXMGHN FRP ELQDINRQ Z LAEH\XFFHA XCOZ MLQWH FRP ELCDIRQ SHIRG 7KH
&RP S KDVXQID XD VR FARP SBIMDBEXMQHVARP ELCDIRY 7 KHH FRQAMRQY UIVH\XEWBRIMOGRXEWERXVARHE.RP SDQ IV CELOM \R FRQMXHDYVD
JRQ) FRFHD 0 DIHP HOAY ST/ LQ UHIDWE VR \KHH P DRKLY DUH OOR GAFUEHGIQ1 RM 7 KH I LCDADOWTMP HOV GR (RAGFOGH D) DEWWY HOV KDV
P LIKWHXOVURP \WHRARRP HR \MLY XQRHIBQN

Y%DMVIRJ2 SIQRY

7 KR | LDQRDOWEIM HOW DUH \WH UASROUELO R \WH &RP SDQ VP DI HP HOW2 XUUASROMELDW VAR H SUW DQ RIQR) RO WH &RP SO0 VI LQDGRDD
WEMP HOV EDFHG RQ RAUDKAW : H DU D SXEIF CAFRQIY 1P WILMMIG Z W WH 3XEIF &RP SO $ FIRQIY 2 YHMIKWYRDG 8 QWG 6\BAW
338$29% DG DUH UHTXLLHG W EH LQG-BHIGHAZ LW UASHRAR WH&RP S LQ DFFREDCFHZ W \WHS 6 | HEHIDOWHRXUMEY O DG WH CESTFLE®! XV

DIGUIXDIRY/R \WHE UMV DG ( [ FKDQIH&RP P MWIRQDUGWH3ES 2 %

: HARQGXPNG RXUDXGWLQ CAFRUEDGAHZ LW WH\WBEDB/R WH3&S$ 2 % 7 KRHWEELD,/ UHTNXLUHWDAZ HSTQDQGSHIRP WHDXAW\R REBBIQ UDRIEG!
DXKUDCRHCERAVZ KHAMHMHI LCDGRDOWIMAP HOVDUHI UHR P DAMUIDCP KB HOAZ KHKHIGHWR HIRURUINUXG 7 KH&RP ST LVQRABTXUHG\R KDH QRU
ZHHZHHYDHG\WR SHURP  DQDXAVR (W IQMCDOFRQURORYHUI LCDGADOWERMY $VSOWR RXUDXGW Z HDUWH BIXLHG \R RBIIQ DO XQEHMNEQ) R
LQMCDOFRQARORYHU I LADGADDU-ERNG) EXWCRATRUWH SXBRH R H SUAMQ) DR RIGRQ RQWH HIHAMHIN R \WH &RP SO0 TV LOMCDOFRURORYHU
I .COCADOWERWY $ FFREQIO Z HH SUHWVQRVKAK RIQRY

2 XUDXAW LGFOGHS SHIRWP 1Q) SIRFHBUY R DAY WH UMW R P DMIDOP MABIAP HOAR \WH | LQDGRDOMBMRP HOV Z KHKHUGH \R HIRURJIUXG DG
SHIRP QY SIRFHSUA\RDAHSROGWR \WRHUMY 6XFK SURFHBXUA/IGFOGHGH TP IQQ) RQD\MANEDLY HYIGHIFHUHIDAQ) \WHIP RXQVDG AVFRKUIVIQ
WH | LCOCADOMBIMP HQN 2 XUDXEW DR LGFOGHE HYDODMY \WH CFRRXQIY) SUCALSBY XVHG DG VLI QU LFDQARXP DM/ P DGH B\ P DEDIHP HQWDY Z HIDDY
HYDODMY \WHRYHIDDSUAHOBNROR \WHI LCOGADOWEARP HON : - HEHIHYHWDARXUDXGW SURYLGH DUDREEBIEDMYI RURKURSIQRYD

VODRP//3
oDRP//3
;. HKDHHYHGD/WH&RP S IV DXGWRUMGH

+ RKRQ 7H D/
0 oK
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*$/$7$$&48,6,7,21 &253
b/ $1&( 6+((76

' HRPEH)

' HRPEH)

$66( 76
&DK

3USOGH SHOH/

7REDEXUH/S KAV

3UENGH SHOHY
, QKR HQVKHIBLO 7 AW FFRXQW

7REC WHV

727$/ 1 ,$%/ ,7,(6 & $66$25' ,1$5<6+$5(668% (&7 72 3266,% ( 5(' (037,21
$1' 672&. +2/"' (567 (),&7
$ FFRXQWSD CEGIDGIFRAHGH SHOHY

7REOEXUWHY ICHDNA

" HHUMGXQEHZ UM FRP P MIRQ

7RND ILHON

&200,70 (176%$1' &217,1* (1&,(6 1RM

&OWS RAQY KO \KEMRNR SRUEBIBG-P SIRD \KDU DV D5 SHMKDH
BVRFNKRTHWIGH LAW
3UH HIWHG\KDY SDUYDOH \KDUHYDARRU] HG QRGHIMXHG DG RAMBEQY
&MN$ RAQW KDWY SOUYDOH KIBVDARRU HG  WKDUAVIWKHG DG RAMDIEQ)
H FOQAQ \KDUH/\KEMPWR SRMEGIBHE-P SR
&OW%REDY KD SDUYDOH \KDUYDARRU] HS KDWY/ MKHG OB
RANBEQ)
$ GAWRICEOG LQFTBAD
$ AP XOMGHLAW

7RUCB\WANKRTGHM HLIAW

7RED ICHOMY &OWS REY KO/ AXEMAMR SRUEGIUHE-P SIRQDG6WANKREHY HLAW

7 KHOAFRP SO 1Q) CRMV/DUHDQLQAIUDOEOWR \WHI LCDGADOWBAP HOV
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67$7(0 (1762) 23(5$7,216

) RUWH
) HEUKDL

LRBWR)
WURXIK

' AP EH)

) RUWH<HDU
(G
' HHP EHJ
* HIH.DODQG 0GP LQVADYHH SHOWY
7RECRSHDMY H SHOH
2 WHILGFRP H
, QMBWNRP H
7RECRMHLGFRP H
1 HARW

&MV 2 @@ 6KOW : HIKMGDHDIH\KDWRAMIQEQ) EDIF DOGA0WG

&OWS 2 B 6KOWY YDIF DGAOMGGHNRWVSHUR A \KOH

&ON%2 B 6K HIKWMGDHIDIHWKDUVRAMEOAQ) EDUF DOGAOWG

&MW%2 B 6KDW YDMF DIGAWMS HABRW SHURG Y \KDH

7 KHOFFRP SO 1) CRMVDHDQLQAJUDCSOWNR \WHI LDGADOWBAP HOV
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$ GAWRDO 7REO
&OWS$ 2 WlaoD) 6KDLH &OW%2 UACDU 6KDWH/ 30G1Q $ FPXP XOWMG GWHNKRTGHM
) RUWH\ HHUHXGHS' HHP EHUJ 6KDLH/ $ P RXQW 6KDLH $ P RXQNV &DSMEO ' HIAW ' HIAW
%DDMQFH - DOXDU 2 2 2
5H HDXUWP HQR &DWS$ RGQY
\KDUAV\R BHEHP SIRQ YOOH 2 2 2 2 2
1HV RW 2 2 2 2 2
YDDQH ' HHP EHU 2 2 2
$ GAMWRO 7REO
&OWS 2 LAY 6KDWH &OW%2 LAY 6KDWH/ 30G1Q $ FRXP XOWG BWINKRTHM]
) ROWHSHIRGILRP ) HEUXDU
WRXIK' HH? EHJ 6KDLH $ P RXQW &8I0 ' HIAW ' HIAW

6KDLH/ $P RXQNV
2 2

%DODQFH )JHEUXDU\ LQFHSWLRQ 2
,VVXDQFH RI &0DVV % RUGLQDU\ VKDUHV WR
6SRQVRU 2 2
5HPHDVXUHPH® RUBILQODVWKDUHV

WR UHGHPSWLRQ YDOXH 2 2
1HW ORVV 2 2
%DODQFH 'HFHPEHU z z

7 KHOFFRP SO 1) CRMVDHDQLQAJUDCEOWNR \WHI LDGADOWBAP HOV
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67$7(0(1762) &$6+)/2: 6

) RUWH
3HIRG) LRP
) HELXDU

, GAHBVRQ
7KWIRJIK

' HRPEHJ

&DK IGZVIURP RSH.DAQ) CRAYMEY
1 R
$ GAWET HOM\R BFRGAGIGHABRIAR GAVFDK XVHGLORSHDIY TR
, QMMIVDLHE RQDAHVKHTSLQ7 DAY
&KOQIH/LQRSHIDAY DXHNVDQGACELOMY
&KOQIH/LQOFRXHG | RUP DRQDGGR | HIQY FRWW
3UENGH SHOHY
$ FROGHGH SHORY

1 HAADWK XVHG LQ RSH.DWQ) DRAYWHY/

&DK IGZVILRP LOYHXAQ) DRRYIMEY
&DK G-BRIMG LR WKWFFRXQN

1 HAFDWK XVHG LQ LOYHKAQ) DRRYIMEY

&DK IGZVIURP 1LQDGAQ) CRAYMEY
60BIR XQWIQSEIFRIHIQY GV
60BIR SUYDMSOF-P HIAZ DUDOMR\SRQRU
SURAHHO/IRP WKOFHR & DWI%REEY \KDWAR\SRQRU

NN NN

1 HAFDK SLRIG-G B\ 1 LQDQAQ) DRAYMEY

1 FAFKDQIHLQFDWK
&DK DAEHIIQRQ) R SHIRG

&DK DGR SHIRG

1 RQ FDWK [LCDQAQ) DRAYIMEY

" HHUHGXQEHZ UMIGVARXQNIQG FRP P LR/

, QUDCFOMI LFDARQR &@WS$ RECDY KD/ \XEVMRAMR SRIMEBIUHE-P SR

5 HP HDKUHP HYR &@WS RAQY \KOAR U SWRQ YDOH

7 KHOAFRP SO 1Q) GRMV/DUHDQLQAIUDOSOWR \WHI LDGADOWBAP HOV
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127¢( ' (6&5,37,212) 25*$1,=$7,21$1' %B6,1(6623(5%$7,216%1"' /,48," ,7<

* DS FOMROERS WHRERP SO * Z DVIGFRSRDMGLOWHE&D P 0D, MQB/RY) HEXOW 7KH&RP S0 Z DVIRWP H3I RAKHSXSRHR
HIHAMY DP HIHJ\KDHH FKOQIH DAAAFTXMNRY \KDUHSXUKDH UHRUIDQ] DIRQRUMP LOUBXMCHWARP EQDIRQZ LW RGHRUP RHEXMGHRY \KH
30MCHNVERP BQDIRY

TKH&RP S LVQRAIP WG R DSDMNAXOULQGAMY RIVARRUI RUSXUBRH/R FRQMP P DY DYSXMHWV&RP BCDIRQ 7 KH&RP SR LVBRQHA® MWWHDG
HP HILQ) JURZ W FRP SO DG DVAVKK WHERP S LVVEMRAWRDOR \WHUMNY DAVRADMGZ W HI® WEIHDGHP HILQ) JURZ \K FRP SOQHY/

$VR' HHPHEU \WH&RP SR KBGCRAWFRP P HA-GDD RSHDARYY $ @AWY | RIMHSHIRG I URP ) HBXDY LGA-BIRY WURXIK
' PR UHDAM/ AR WH&RP SDQ VI RUP DINRQ DG \WWHLQWIOSXETF RITHIQ) 33XEQF2 [1HIQ)"  Z KK IVGARUIEHGEHBZ 7KH&RP SR Z L@

QRNHHDMDQ RSHDIY UYHH/XQMINMMHFRP SPUROR COLQWIO/AMQHW&RP ELGDIRQ DAKHHLIHMT KHERP S Z LA HHDMQRQ RSHDMY
LGFRP HIQWHIRP R LOMMWAERP HIURP \MHSURFHHB/GHIYHG I URP \WH3XEQF 2 | 1HIQY 7KH&RP SO KDAHBRMS' HHPEHU  DVIWI VDO, HOUHDG

7 KHUH ADARQ WIAP HOVRUMHE&RP SO0 IV, QUICBXETE 2 |1 HIQY Z DVGROUHGH I HAWHRY-XO 2Q-XD WH&RP SDQ. FRQXP P DG
WH, QUDOBXECF 2 | HIQY R XQW 38 QW DG Z W WASHPAR\WHR A \KDBVIFOG-GIQWHS QWEHQ) RIHIHG \WH® 3XETE 6KDWY
JHHDMY JIRWSIRAHB/R Z KIFK IVGHAUEHGLO1 RM

6LP XQUIHRAM Z MW WHFBMQ R \WH, QUIDBXECF 2 |1 HIQ \WH&RP SDQ. FROKP P DMSWH\OBIR Z DUDON \RIHKHUZ L\ \WHZ DUDQN

EHBZ \KH33UYDM3@AP HQV DUION  DADSUFHR SHUBUYDM3@A-P HQNV DUWDQAQSUYDMSOR-P HOMR* DDWS FDAMRIGSRORU/ / & \KH
36SRQRY

2Q-X0 WHXQEHZ UMY QRIVLHGWHERP STQ R \WHUH HIVHR \WHRYHUDTRR HOWRSINRQLO| XTDOG SXUFKDHS DEAWRICB QWD
SHUS QUXSROWHFRIQ) R \KHRYHUDIRA HWWRSIRY JHHDICY JURWSUIRFHHB/R 7 KHRYHUDTRR HONRSIRQFRHERQ- XD
6LP XCUIHRAM Z MW WHFBRMQ R \WHRYHIDTRA HWRSURY WHERP ST FRQAXP P DAG\WH\DBIR Z DUDQN \RIHKHUZ W \WHZ DWEQNCERYH

WWH3 3UYDM3@FHP HQW DUDQN  DADSUFHR SHUBUYDM3@A-P HQN DUDQARQSUYDMSOR-P HOMRWHGESRORU

) RIBZ LQ) \KHFBRMQ) R \WH, QUIDOBXEQF 2 |1 HIK) RQ-XO DOG\WHRYHUDIRA HONRSIMRQRD-X® DODIJWIDMEP RXQIR

IURP \WHQHBURH-B/R \WH\DBIR \WHS QWIQ\KH, QUICBXETF 2 |1 HIQ) DOGWH3WYDM3@RHP HOAZ Dv SOFHGLQ DWKWATFFRXQUR 7 XWS FIRQV. 7KH
| XQB/KHIBLOWH7 DA FFRXQP D EHIQHIAGLOS 6 JRYHIP HONHRXUMAY Z MMOWHP HIQQ) VWWRWIQBHRAIRD D R WH, QYHWR HOW

&RP S $ PR DVIP HIGG \WHE , Q/HMW HMRP SO $ AW ZLWDPDMIWR @D VRUBWRUIQDD RSHY HOGHGLQMY HQVRP SO \WDW
KRDVIWHD RADVDP RH P DINHAVXQGVHBRMGE, WH&RP SIQ P HAMY WHFRQBMRVR 5XB1 D R \WH, QrHAR HA&RP SDQ $ PADYGHMP LGHGE
WHERP SI) XQIOKHHOMHR L \WHFRQAXP P DARQR DYSMQHN&RP BQDIRQRU L WHGEMMEXIRQR \WH7 DA FFRXQADY GARUEHGEHBZ
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7 KH&RP SO0 VP D) HP HOMDYELRDIG AVABIRD Z LW UHMGHRAR\KH\SHALLLF DSSTFDARQR \WHQH/BUIRAH-B/R WH3XETE 2 [1HIQ) DOG\WH\DBIR \WH
3UYDM3@AP QN DUDQN DIKRXIK \WEWBQAM DOR \WHQH/BURAHH-B/ DUHLQMYGHGWR EHOSSTHE JHH.ID \RZ DG FRQMP P DY) DYOMGHN

&RP ECDIR) 7 KHWRAN H FKOQIHOW) KBV BTXLHWKDAKHYSMQHW & RP BLCDINRQP XWEHZ W RHRUP RIMRSHIDIY EXMCHAA/RUDMANZ LW DI DU
P DMAVOOHHDOORDABDAY R \KHDXHVKHIBLOWH7 WS FFRQVDVCHIQHSEHBZ  H FOXAQ) \WHEP RXQIR GH HIMGXQEHZ WA FRP P R/
DG HY/SD: CEGIROWHLGFRP HHLCHG ROWHT LW FFRXQW 7 KH&RP S0 Z LR FRP SBIMDYSMCHN&RP ELCDNROLL \WHSRISMQAN

&RP AQDIRQARP Q) RZQVRUDFTXLY  RUP RIHR WHIWKHGDQGRAMBAQ) YR VFRXUMAVR \WH\BLIHARURKHZ [VHOFTXUAY DFRQURTY)
LOAMMINQWNHVELI FABMGHIAK | LELHQVRUMRVAR EHUHTXULHG VR WD MDY DOLOYHWY HOVRP SDQ XQEHH, QrHWR HVERP SO0 $ VR D/

P HIGHG WH?, Q/HUF HAERP ST $ AW 7 KHUHLY QR DAXUIDFHWDAKHERP SO Z L@EHIEGIMR\KFRHMX@ HIHAWDYMQHWERP BICDIRQ 8 SROWH
FERQ) R \WH3XEQF 2 11 HIQ) P DEIHP HMDVDI WHEWDN SHUS QURTBLQWHSXETF 2 11 HIQ) LFOAQ) SURFHHB/R \WH\DBIR \WH3WYDM
3@AP HQV DUDQN Z LEIEHKHITSLQ DVWKAZFFRXQIMKH? 7UXWES FFRXQIV DUGLQHIMGIOS 6 JRYHP HWHRXUMAY Z MMOQWHP HIQQ) VANVRWLO
6HARD D R WH, QAW HQARRP SDQ $PAZMMDPDMIWR @D VRUGW RUQDQ RSHY HIGHGLOMWY HOWRP SO \WDKRTYIWHD RADVD
PRH P DNHVXQGLOMIY VRBD Q8 6 7WDXUHYDGGP HAMY FHVBQFREEBWRYXQEHE XB D R \KH, QMY HV&RP SIQ $ FAD/GHMP LGHGE
WHERP SDQ XQIDKHHUMHUR L WHFRP SBINROR DYSMCHN&RP ELCDNRQDGG L WHAMWMBXMRQR \KHI XQB/LOWH7 UKW FFRXQARWHERP SIQ
\KOUHRTHY D/GARUEHSEHBZ

7KH&RP SIQ Z LOBRVLGHWHKRTHYR WHRXMBEQ) 3XETF KDWY \KH3 3XEQF 6KOUHKRTHY  Z W \WHRSSRWQW \R UEHP DURUDSRMRQR \WHU
SXEQF 6KOWHWHU L LOFRQGHAIRQZ W DVKDUHKRTEHUP HANY FDEBER CESURYHWHOSMQHV&RP ECDIRQRU L B\ P HIQVR DWOGHURIHUIQ
FRIGHANROZ WM WHIOMGHN &RP ELCDIRY 7 KHGHAMRQDARZ KHKHAHERP SIQ. Z LEOVHNKDHRIEHUDSSURYICR DYSMQHW & RP ECDIRQRIFRIGRW
D\WIG-UR | HUZ LOEHP DGHE, \WH&RP SIQ 7 KH3XEF 6KDHKREHY Z LOEHHMBGWR BEHP WHU3XETF 6KDYI RUDSUIR IDBSRWNROR WHIP RXQN
WHQLQWH7 DA FFRXQAVLQMDTD DQMNASDAMG\REH SHUBXEQF 6KDH SOVDQ SUR DBLOMIMMHDLOWH7 DS FFRXQAVGHAR I H/SD) CE®

7 KHHZ LOEHQR UHE-P SMRQUIKWXSROWHFRP SBINROR DYSAMCHN/&RP ELCDNRQZ 1\ WASHRAR \WH& RP SDQ vZ DUDOV

$ @R WH3XEDF 6 KDWY/ FROEIQDUHE-P SWRO! HDMUHZ KUFK DEBRZ VI RANHUHE-P SNRQR KK 3XEQF 6 KDY IQFRQHRANROZ LK \KHERP SO0 IV ATXEDIRY
L1 WHHLY DWRINKREHUYRMRAMIG-UR | HUQFRQGHRANROZ W \WH&RP SO0 1V96MGHN & RP ELCDNRQDGLOFRIGHAIRQZ LW FHYBQ TP HIEP HOMRWH
&RP SO VP HIGH D06 UANBMG FHWIFDMR LGFRISRIDIRD WH? &HWIFDMR |, FRERIDIRY , QUFFREDIFHZ W WHUXGVR WHS 6 6HXUMEY/DQG

( [ FKDQIH&RP P IWIRD \WH26( & DIBIWIXLADGFHRQUHEHHP CEGIHIXU LOAKP HW Z KLFK KDVEHHRFRALLHGLO$ 68 6 UEPSIRY
SIRYMRQ/CQRARBD Z MMOWHFRQURCR DFRP SIQ UHNXUUHRADY \KDUH/AKEMAMR UHEHP SIRQWR EHFDMI LHGRANGHR SHIP DOHQMTXW * LYHQ\WWDWV
WH3XEQF 6KDUYZ HIHIWKHG Z W RKHUI UHWEREQ) LOXWKP HOV LH SXECF Z DDV \KHLQWIOFDUW 1Q) YOOHR &@N$ RECDY \KOUWFRDMILHGDY/
WP SRUDY HIDAW Z HIHWH DIRFDAG SURFHHE/ GHMP LGHGLODFFRUEGFHZ NS 6& 7KHEDNS REQY \KOWY/DH\KEVRARS 68& 6 I
LAY SURETEBIWDARHHTXY LOXKP HAZ LEEHARP HUHGHHP CEG! WH&RP SDQ KDVWWHRSWROWR HAKHU L. CFFUAMFKDQIHYLOWHUHE-P SWRQ YDOHRYHAH
SHIRGIURP \KHEMR IMXOGFH RUIURP \WHEDMWDAE-FRP HY/ SURTEGIWDAKHLOIKP HZ L@EHFRP HUHGHHP CEGH LI @M WRWWHFHDMHWNHEP SIRQ
CDMR WHLQAKP HWRU LU UHFRIQ] HFKDQ HYLOWHUHG-P SWRQYOOHLP P HADMD DAKH  RFFXUDQG DEWWAHFDUY LQY TP RXQAR WHLOAKP HVWR
HDXCOKHUHEP SIRQ YDOHDMWHHIGR HIFK WBRMY SHIRG 7KH&RP SO0 KDVHBRMGWR BHFRIQ] HWHFKDQIHVLP P HADMD 7 KHOFFWANRQRU

WP HDXUHP HOAMWWHDAGDVDGH-P HEAYIGHTG LH DUHBAIRQWR WABGHGHDQQIV RUQIBHFHR MBIQHE HLQQIV DEAWREDOSIG IQFCEMID :  KIBY
UHE-P SURQYFDQCRVDXAVHWHERP SIQ TV GHAMIQ) LEGIDAHNVR | DOEHDZ WH3 XEQE 6 KDY DUH UHGHHP DEG1 DG DUHRIDAL LHG D/AKAK ROWH
EDDGFH\KHHAXQIDKAK CMWDADUHG-P SINRQHYHMENHY/ SOFH

7KH&RP SIQ Z LORAHEHP 3XETF 6KDUA/LQDQ P RXQAKDIZ RXTS FDXVH LW GHADQ) LEGI DAHMR EHGW DD \RWDAMWER/QRAMHD
EHRP HXEMPARWHG( &2 SHID WRAN UXGBV RUDQ. JU-DMIGHAIC) LEGI DAHARIFDK WXL HOAKDAP D EHFRQEIGHGLOWHDI UHP HOAHDNY) \R
WHIBMOHNV&RP BCDIRY , | WH&RP SDQ VHHNWAKDUHKRTHUCSSURYDCR \WWHYAMGHW & RP BLCDINRD WH&RP S0 Z L@BURAHHG Z W DYOMCHN

&RP EQDIRQRQ Ll \WH&RP SO UWHFHYHY/DQRAQY WAROMRQXQEH&.D P 0D, VDB/QY. CESIRYLQ) DYSMGHN&RP ELCDIRY Z KLFK WNXILAAKRH
DILLP DAYHYRMR DP DNRUMY R \WH\KDUHKRTH Y Z KR DIWOG 0QG YRMDADIHHIDOP HAMY R \WH&RP S RAKAK RMHUYRMDVUTXUWGE, @7 ROWRAN
H FKDQIHUX®! , | DAKDUHKREHUYRMLY GRABITXLUHG DQG\WHERP S GRAVQRAG-ALGHWR KRTS D\KDUHKRT-UYRM| RUBAMGHWRURKHUGI DODRYY \WH
&RP S Z LD SXYXOQAR LW TP H)GHG DG WMBAGP HP RIDQG® DOGOMFBYR DARADIRY FROGANHUHEP SINRQ/ SXWXOQAR \WH\WIG-UR | HUUKGBVR
WHGHPXUMIYDQG( [ FKDQIH&RP P MWIRQ WHE6( & DOG! LOIWIEHUR [ HUGRAXP HOVFRQEIQQ) \MEWEQMID WH\LP HIQ RP DARQD/Z RXGEHIGFOGS
LODSUR \ \WBMP HAZ N \KHB( & SURMR FRP SBINY) DYSMQHNVERP BQDIRY |, | WHERP SIQ \HHNAKDUHKRE-UDSSURYDOLQ FRQGHANROZ WK DYSMCHN
&RP ELCDIRY \KH6 SRORUKDVDIUHGWR YRMIW) RXQGHUBKOWY D/GHIGHGIQ1 RM  DOGDQ 3XEDF 6KDUY SXURKDHE GAUQ) RUDNMAMHSXETE 2 11 HIQ)
LQIDYRUR CBSURYLQY DYSMCHN&RP ELCDIR)
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$ QAWRIDD HIFK 3XEQF 6KOHRTEHUP D HPRARUEHP WHUSXEDF 6KDY/ Z MKRAVWYRIY DOGLL \WH GRYRWM LWHSHRAYHR Z KHKHAMH YRMIRURU
DIDQMDSIRSRHGIHMHN&RP BLCDARD

1 REMMERAQ) WHIRBIRGQ) L WHERP S0 HHWWKDUHKREHUCSSURYOOR \WHIAMCHW & RP BCDIRDDGWHERP S0 GRVCRFRIGENHIHP SURYY
SR WHWOGUR | KBV D3XECE 6 KDHREHU \RIHMHUZ W D). 0 IADAMR \KFK KOHREHURUI). RMHUSHYIROZ WK Z KRP \KFK KDUHRTHULY
CANY QFRFHVWRUDVDA JURKS  DVGHIGHSXQEHBHRANRD R \WHGEHRXUMAY( [ FKDQIHS PR DVIP HG-G \WH3 ([ KOQJHS PV Z LOEHUANIRAG
IURP UHEHP LQ) INAKDUZ W UAGHPAR P RIAWDQDODIJWIDMR R WHS3XEQE 6KOW/Z LWRXVWKHERP SO0 v SURUZ UMK FRQOHV

7 KHESRQRUKD/DIUHG D \RZ DYHIWUHGEHP SWRQUIKWZ W UASHRAMR Q) ) RXQEHUBKDUHY DG 3XETF 6KOMVKHBE IWOFRIGHARQZ LW \WKH

FRP SBIRQR DYMQHN/&RP BQDIRQDNG E GRAR SURSRVHDQLP HIEP HYWR\KH P HIGHEDQG UMBAGP HP RIDGG® DQGOMFBVR DARADIRD L \R
PRAI\ WHEWBZFHRMP LQ) R WHERP SO0 VREQI DIRQWR DIBZ. UH3HP SWRQIQFRQCHANRDZ LW \WHE&RP SO0 VIQUIDYSMGHN&RP ECDIRORAR
waEHP R \WH3XEQE 6KDVLL WHERP ST GRAVCRVRP SBIMDYSMCHW & RP BCDIRDZ IMOQWHS.RP ELCDNRO3HIRG DVCHIGHGEHBZ RU

L Z W UASHRAR DD RMHUSURYMRQ UHIMEY VR \KDUHKRTEHIAT UL KWRUSUH LQUWDCEXMGHA FRP ELCDNRQ DAY XQBWWHERP ST SIRVIGH/WH3XETE
BKOUHKRTHYZ LW \WHRSSRUMQUW \R WHGEHP \WHUSXEQF 6 KDWY/ XSRQDSSURYICR D) VKK CP HYEP HQADADSHMKDUHSUFH SD CEGILQFDK HDXCORWH
DJJ U DMIP RQAHIRQG-SRUQWHT LXWE FFRXQMQFOGQ) LQMMWDLIHE ROWHT7 UMATFFRXQAIG GRABUYRA® WBDHEWRSD \f Y GYIGHGE
WHQ® BHUR \WHRIWXHE DG RAMBOAQ) 3XEQE 6KOWY

7KH&RP SR Z IGKDYHXQMD P RQMVIURP WHFEMQ) R \WH3XETF 2 |1 HIQ) \RFRQAXP P DMDYSMCHN&RP ELQDIRY \KH?3 & RP BEQDNRQ3HIRG
+RZHHU UL WHERP SDQ KDVQRWARP SBIMG DYSXMQHW/ & RP EQDINRQZ WLQWH& RP ELQDIRQ3HIRG \WH&RP SDQ Z1AD L AHDHDGRSHDMRYYH AHBWRU
WHSXSRHR Z1QAQ) XS 1L DVSIRP S DVWHDWRIED SRMEBIEXVCRNP RIHWDQWWR EXMCHN G VAKH I WU WHEHP R \WH3XEQF 6KDW DD
SHIMNKDHSUFH SD CEGIQFDK  HNXDOR\KHDIJ UH DMOP RQAKHRQG-ERIWQWH 7 IX\W$ FFRQMAFOAQ) LQMHWDLGHGE DG QRABUIVIRAO UHBDHG
WXRSD RAMJ H/ L DR GWXSWR R IQMIWRSD GWROMRQH SHOHY GYIGGE \WHQ® BHUR \WHRIMAHG DG RAMBAQ) 3XEIF
6KOV Z KIFK UHEHP SWRQZ LOFRP SBIMD H \WIIXVK \WHUIKWR \KH3XEDF 6 KDUHKRTHY DV\KDHKRTEHY LGFXG Q) WH UL KWW UHH YHI XUKHUDN GO
GWBEMRY/ I DR 05 UL DVSIRP SW® DVWHDWRIED SRMEGI RIBZ LQ) WK WHEHP SINRQ \XEVRWR WHDSSURYDCR WH&RP SO VU DQQ) 3XEQE
BKOHKRUHY DG IWIRIGR ' LWHARLY ONIGMOQEGWRYH \EMPNQHIFK FDHWR\WHE RP SO vREDI DNRQYXQEHUED P 0Q, VIIG/ @Y. \RSURYIGHIRU
FOIP VR FUBHEWRLY DQGWHUHNXUAP HQVR RKHUDSSTFCEGIQY. 7 KHIHZ LOEHQR UHEHP SWRQ U KWRUMMNXGDMY GWUEXNRQYZ (W UASHRAAR\KH

&RP S0 VZ DUDQNV Z KIFK Z L SIUHZ RWKBWLL \KHE&RP SDQ | O\R FRP SBIMDYOMCHV & RP ELQDINRQZ WIQ\KHE& RP EQDIRQ3HIRG

7 KH6 SRQRUKDY DI UHHGR Z DLYH WU KWAR QMG GVWIEXMWRQYIURP WH 7 LW FRRXQAZ W URSHRWR\KH) RXQGHUG KDV LA@UHAH YHLL \KH

&RP Q) | DONRFRP SBIMDYSMHW & RP BLCDINRQZ MQWHE&RP BLQDINRQ3HIRG + RZ HYHU UL \WWHESRQRURUDQ R LWUASHRWYHDH LADRVCFTXUH
3XEQF 6KDUV KK 3XEIF 6 KDWY/ Z LOEHHIINBGR NG GMAEXNRQYIURP WH7 XAWE FFRXQM WHERP SOQ | DO\RFRP SBIMDYSMGHY

&RP HDINRQZ MQWHERP ELCDNRQ3HIRG 7 KHXQEHZ UMY KDYH DI UHHG\R Z CLYHWH UL KWAR \WHUGH HIHG XQEHZ UMY FRP P MIRQ VFH1 RM
KHIBLQWH7 UA\WS FFRXQAQWHHYHQAKHE RP SDQ. GRHVGRVRP SBIMDYSXMQHW & RP EQDINRQZ MIQWHE& RP EQDINRQ3HIRG DRGLQWKAK HYHQMMAK

CP RXQNZ LOEHIGFOGHEZ LK WH RIKHUI XQBY KHITBLQWH 7 IX\W/$ FFRXQAKNDAZ LOEHDYDIMEBIVR | XQG\KHUHE-P SWRQR \KH3XETF 6KDW , QWHHYHAR
KK GMMEXANRY WA SRMEBIWDAKH SHMOUH YDOHR WHDWHN UHP DQQ) DYDME® RUGWIEXNRQ Z LOEHGW\KDQWH3XEQE 2 |1 HIQ) SWFHSHUS QW

, QREHNR SIRMAMKHIP RXQVKHIBLOWH 7 DWW FFRXQIMKH 6 SRQRUKDY DI UHEWDAMZ LOFHIDEGNVRWH&RP SO0 L DQG\RWHH WOADQ FOIP VR D
WULGSOW RKHAKCQWHERP S0 LQE-BHGHONIH MAHG SXEQF CFFRXQIY (WP | RAVHYIFH/IHBHIHGRUSIRGEMRT\WR\WWHERP ). RUD
SURSHRYHVIL HABMCHA Z WK Z KLFK WHERP SDQ KDVQVAXWHG HMIQ) LOR DMBQRNRQ DI UHHP HWBHBFEHWHIP RXQAR | XQB/LOWH7 DN FFRXQW
REHBZ \WHOWHIR SHUBXEQF6KOHDQG  \WHCRXDOIP RXQBHU3XEQE 6 KDUHKHIBLOWH7 UAWS FIRXQADVR WHEDMR WHONXEDIRQR
WH7 DS FFRXQMI GWAKTD SHUBXETF 6KDUH GAHWR BHBAURQY/LOWHYDOHR \WWDRHN [QHTFK FDHGQHAR WHLQMBWARDAP D EHZ MWGLY Q
WRSD \§ HY 7 KVACEOW Z LOGRATESO \ROQ FOIP VE\ DMLGSIW Z KRH HXMGDZ OYHUR DQ 05 DOUIKWAR VHHN CFFHWAR WH7 DN FFRXQIDGG
DARDD FOP VXQEHMHERP SIQ VIQEP QW R WHXQEHZ UMYR WH3XETF 2 |1 HIQ) DIDQMWAHMIQAEOMY LFXAQ) ACEMOMYXQEHMWH
BHXUMIVS VR DVEP HIGHG \KHE 6HRXUMAYS PV, QUH HYHQARDADQH HRXAMG Z DLYHULY GH-P HG\R EHXQHY RUAHCEGI DI DQUDWILG SO \KH

6 SRORUZ LAOGRNEHUASRMEB\R\WHH \WAR DO QCELAW | ROVKFK WULG SOV FIIP V 7 KH&RP ST Z LEDHNVR UHEAHWH SRWELOWN \KDAKHE SRORU
Z LOKDHRIQEP QI\ WH7UWS FIRQABHR FOIP VR FUEWRYE. HG-DYRIKQ) R KDYHDDYHIERY \HYEHSURNGHY REHAKDQWHERP SO0 W

| QE-SHGHQABD MG SXEQE CFFRXQIY) 1P SUIRSHRRMH\BLI HABXMGHAHY RURKHUHQMYY Z 1\ Z KUK WHERP SO GRVEXMGQHW H HRAMDI UHHP HOV
ZLUWWHERP SI) ZOVIQ) D) WKWINS! LOMIWWRIFDIP R D) NQGLORM P RQHVKHTBLOWH7 DA FIRXQIV
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3URSRHGYXMQHW&RP ELQDIRQ
UMK &RP ELCDIROS$ JUHP HOW

20Q-X0 WHERP ST HOMMGLQR DISMCHN&RP ELCDIRQS JUHP HOMMHSE 96MQHN&RP ELCDIRQS JUHP HOV B\ DOGLP RY WH&RP S0
* DDWO HJHIBXE,F D' HIZ DHFRSR DARQDUGALHWZ KRD RZ GGVEMADY R \WH&RP SIQ 20 HIHUBXE OG0 DMV7HKRIIY,GF D
' HDY DHFRSRIDIRY 20 DY

SXOXOQARWHYSMGHN&RP ELCDIRQS JUH-P HIWDQG VVEMPR\KH\MIP \/DQG FROGMRO/AHVRW WHIHMOQ WHSDME/ARH MR Z LAHOAMIQR DEXMGHN
FRP ECDIRQWIQIRRQE! Z KIFK [P RY RMHAQIV L 0 HIHUBXE Z LGP HIHZ W DQGLQRO DMWY WH20 HJH) DQG \RIHAHUZ LWK\KHRKHJ
WDQLAMRQYFROM SIAGE. WHYSMQHN&RP ELQDINRQS JUHP HOMAH? 7UIQORNRY/  Z MK DMAKYLYLQ) \WHO HIHUD/DZ KRD RZ GS\MEMADY R
WH&RP SDQ DJG L D/R WHHIGR \WHQ@ [P P HADMD SUHFHAQ) WHFBMQ) \WH&RP SOQ ZIMIRS 6 \if SXSRH BHFRPHDS 6 FRSRIDIROE
UDROR 6HARD  E R WHS QWMGE\BAN, QMODO5 HHOH&RHR WHERGH  LQDWIQLRNRQWDANDT LHYDY/D? BRIDQ] DARY Z MMQWH
PHQQ R 6HURY D R WHERIH SXUXOQMRS QUMGE\BIM/7UDKY 5 HIXDRQYIMKHSE SXOKOQMR\WHERGH 7 KHSDUVH SHAMHT7 UDQLRAIROAR
EHFRP SBIMGLOWHVHFRQG TXOWUR \WEMAAMR [P RY RAHAMQIV \WHISSURYDOR \WH7 UDQLRMRQVE! \WH&RP SO VAKDUHRTHY VDIV CAMRQR
WWHFRQAMR/ \BMG LOWHYBMGHN & RP ELCDINRQS JUHP HVWIGG RMHUPARP DY FERUQ) FROGURYY

3XWXOVRWHYSMQHN/&RP ELCDIRQS JUHHP HIMMH SOV D) UHGWDAKHREQIDARVR \WHERP S0 \R FRQUXP P DMWHWDQORAIRQYFROM SDMGE
WHIGMQHW&RP BLCDIRQ$ JUHP HONDUH\XEMAMR\DIN CRIRQRUZ DYHUB, \WHERP SO0 R WHFRQAMRQ CP RY RXHY \WDAD/R WHEGCQ) D
FROXP P DIRQR \WH3UYDM3@A-P HOV DVGH LGHSLOWHISMQHW & RP BLCDIRQ$ JUHHP HOVDQGDNMIGAMUEXIROR WHI XQBVIQWH7 DN FFRXQI
SXOKOQAR\HWP VR WHYSMQHW&RP ELQDIRQS JUHP HWIQG GHOAN DOCP RXQMR EHSOIG SXAUMOQMRWHH HRVHR UHE-P SIRQUIKWR 633 &

SXETF\KDHKRTEHY 633 & KDIQ) FDK ROKDQGHIXOORRUQH FHVR \EMAARWHWMWIP VR WHYBMGHN&RP ELQDINRQS JUH-P HW \KFK
FRIEWRD \WH3%&$ 0 1QP XP &DK &RIGWRT
2Q HHPEU WH&RP SDQ LLHYRFOED DOGXEFROGURID Z DYHEWHIES 0 LQP XP &DK &RGURQ

&RPSDQ G\RFNKRTHUBXSSRYS JUHHP HOVY

SRIPAUH® Z W WHH HXMRQDQGGHIYHY R \WHIBMQHWERP ELQDIRQS JUHP HOAD DMVGHIYHIMHGVRWHE&RP SO0 DMWRFNKREHAKXSSRWDI UHHP HOW
WH2 6XSSRYES JUHP HQV - SXUKODAR Z KLFK AHVBIQWRANKREHYR 0 DMVZ W RZ GHYKLS LOMIAIVK | LELHMR CESURYHWKH 7 UDQORANRQYRQEHKDD R

0 DY WH?:  UMKD&RQHYBOMEY DIWHGWR [P RY RAHAMAQIV \XSSRYWHCSSURYDIDQG DERSURQR WH7 WIQIRIRYY [FOGQ) DIBHQ) WRH HXWM
DQGCHIYHUDZ UMM FRQHDATESURYLGY WH7 WDQIRMRYY Z WO BXMCHVA VR WHUI MADIROWEAP HOARD) RP ) BHFRP Q) HIHRARYH 7 KHBXSSRW
$ JUHP HOZ LOMP LAOMXSROWHHMMHAMRRFXUR D \KHH [ HAYHWP HR WHO HIHU WH ( [THRYH7IPH  E \WHEDMR WH\MP LCDARQR \WH
YBMOHN&RP ELDINRQS JUHP HQNQ CFFREDGFHZ LW MWWMP VOQG F \WHHIHAYHEMR DZ UMKDDIUHP HOAR WHERP SO 0 DMVOQG\RH:  UMKD
SROHYBOMANMP DAY \KHBXSSRYES JUHP HQV

, QMRS LIKWS JUH-P HW

, QFRICHANRDZ W WHFBRIQ) R \WHO HIHU\WWHERP ST WHESRQRUS GHU2 NP DOG& QNN XUXQ \WH?) RXQEHY  DOG\WHRKHUSDMEV QP HG
WHHOQ \WH3 + ROHY  Z L@H HWMDQGGHIVHUDY, QrHXRUS LIKWS JUHP HIAMKHS , QYHWRLS LIKWS JUHP HOV - 3XUUXDOAR WH, QrHARUS LIKW

$ JUHP HOMLFK R &DIY D &CSMI00 DUHP HQM / & 2&DEZ D RQEFKOIDR WHESRQRU DOGWH) RXQEHY \HYHID DOGCRARLQED DIUHVZ LW
WHERP SI) DG WH-+ REHWAR\INHDOGHHADY CRARQWRFDAH [ WHERDIGR QUARYR WHERP SO \WRIQUWII EHFRP SREGR \HHQAWRRY D
M[ R ZKRP KDYHEHHQRUZ LOEHQRP LCDMGE 0 DMDQG E RHR ZKRP KDVEHHQRUZ LOEHQRP I(DAGE &0Y D RQEHKODR WHESRQRU ( KR
&OEZ D DIG\KH) RXQEHY VHYHID DOGCRARQE DIUHY/Z MKHERP SO0 DOGWHH REHVARENHDDGHHADY CRMRQVR FOOHWHI RMIRQ GLHRRY
R EHAVGGLORWUHFDWH/R QLHARLY Z W HIFK FOWVHYLGY | ROEDIHBGWUHH\ HDUMP v

) RXQEHV/G\RAN/ HIWL
, QFRQGHANRDZ W \KHH HRAIRQR \WHYSMCHN & RP BLQDINRQS JUHP HOMAHG6 SRORUDGG* DI, QYRR HOWV/ / & D' HIY DUHAP MG ACELAW FRP SIQ)

WRIHKHUZ 1W 6 SRORUWNH? ) RXQG-UBKOUHRTHY  HOMIHGLOR DBWKHUDI UH-P HOMKH? ) RXQEHYG\RAN/ HIRD  Z W WHERP SO) DUG0 DUNSXUXOIQNV
WRZ KK [P RY REHAWLQIV \KH) RXQE-USKDHRTHYDIWHGW D HIHAWHXSRO
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WHFBRMQI R \WHO HIHJ Z DYHWHDQIGOMRQUI KIWVHVRIN LOWHE. RP ST VRUIDQ] DIRTOERP® HW E YRMOW) RXQE-UGKDBVKHEE WHP 1Q
| DYRUR WHDGRSWRQDQGOSSURYDIR WHYBMCHN&RP ELQDINRQS JUHHP HWIQGWH7 IIQOAMRY/DQG F QRARUHEHP  HBRARUHEHP RAWIG-URIKEP LW
D) R WHURRP SO &@WS REQY KOBVI RIVHGEP SIRQIQFRIGHIROZ LK WHIYSMQHN & RP ELCDNRQS JUHP HWRAKHT UDQRMNRYY/

EXEVPUSROS$JUHP HON
, QFROCHAIRQZ W WHH HRXAROR WHYOMQHW&RP ELQDINRQS JUHP HMMAHERP SDQ HOMMGLOQR FROMMEGI GRMVKEVFUSWRODI UHP HOW \KH

3EXEVFUSIRS JUHP HON  Z W FHUBIQLQYHWRLY 33,3( |, QFHIRY  SXUMOQWR Z KIFK \KH&RP SDQ KDVDJ UH-G\R IWKHDQG \HIDRWH3, 3(, QHXRY
DQGWH3, 3(, QYRR KDYH DI UHHG R \KEVFUEH RUDGG SXUFKDVHI URP WH&RP SO0 FROYHMEBIGRAY WH? & ROMWEGIL RM  Z KIFK DUHFRQYHMEG!

IQR&RP SIQ &MN/$ REQIY \KDWY LQDQDIJ W DMSUCRSDOIP RQIR WH? 6XEVFUSIRY  DOGKDYLQ) WHMP VAHWR LOWH
LQEHMHIQUASHWR \WWHERQHWEDIL RMY \WH?, QEHOMUH  3XOXCQARWKH, QEHMUH WH& RQMUNEGI 1 RAYEHDUDDLOMMDADUDMR SHJ
D® SD CEGIVHP LOQQOID D DADUDMSHUDQQP HIXOOR Z W UASFWR LQMMWENGLOFDK DG E DUDMSHUDQQ®P HIXOOR ZIW

UASHAWR SD P HOAIQ NQGLQMVSON Q) DEAWR DM MMNRUNSHADOQMIAMRDNP D CFRUHSXOXCQAR\KHWLIP VR WH, QGHOXUH 7 KH&RQMHWE®!
1 RWDHFRMHWEBIQR &RP ST &OWS$ REQY \KOH DAIQLQWIFROMHMRQUDMHNCORDSSH IPDAD  &RP SI) &DWS$ RAQY \KDW/SHJ

R SUCASDOIP RXQAR \WHERQYHWEDIL R/ \XEWRAR PXVRP DY DOV HYBURYIMEQAHVR I LOWH, QGHOMH - DG \KDTP DMUHRQWKHI LW
\ HOUDQQYHYOY R WHGEMR IMXOGH

7KHFRIQ R \WHEXBWRUSIRD WH? 6XEVFUSIROEBMQ” LV FROBURGHS RQDIFRQAWROAHWR W LOWHIOMQHW & RP BLCDIRQS JUHP HOKDNQ) BHD
DM HGRUZ OYHG D PIQP XP FDK FROGURQZ KIFK LFOGH L \WHSRWHE-P SNRQ7 UXWS FFRXQAEDDCFHDG LU & RMHWEGIL RM
SURFHHBY DIGRMHUPARP DY Q) FROGURY |, | \WHFRQEMNRQYCLUHP HAMWHT7 WDQUCRANRQYZ LAEHFRQKP P DMGLP P HADMD | RIBZ Q) \WHEXEVFUSIRD
SERIQ) 7KHEXERUSINRYS JUHP HOWZ LODMP LDMXSRQWHHIMHAMRRFFXUR L WHWMP LCDIROR \WHOOMGHN&RP ELCDINRQS JUHP HOW L \KH

P XMOZ UMKDDIUHP HYWR WHSDMAAKRHMR DG L. SP 1 HZ <RIN&LW WP HRO$ SUD L WHEXEVFUSIIRO&BRMQ) KDV QRARFFXUBGE)
\XFK CDMRMHMDQDYDEUIK R \KFK 3, 3( , QrHWRLIVREQ) DARQY

$PHEHGDQE5 FMBMGS WFBVR $WRADIR)

$VWRH( |1 HAYH7LP H \WH&RP SDQ \WKDIDERSWIQG | LBID6 HFRQEHES P HIGHE D065 HABMG0 HP RIDQGP DQG$ WFGVR $ WRADIRY WH?$ WFBVR
$WRADIRG  Z W WH5 HIMEUR &RP SDQHVIQWHED P 0D, MDQGY 7 KHS WFBVR $ WRADIRQZ LA RYHOWHERP SIQ |RIBZ Q) WHFBRMQ) DG

[P RY RAHMMQIV SIRKIAWD D) KRGHUR HIXW VFRXUMI/R 0 DMP P HADMD SURMRWHO HIHUDQG E DY KRGHUR ) RXQE-UBKOW/RUKH
3UYDM3@A-P HQV DUDQW LQHIAK FD LP P HADMY SURMR\KHO HIHJIURP WIQWHIKY DY L &RP SO &@WS$ REQY KO/ MKHG\R SUH FBRIQ)
\KDHRTHYR 0 DDV FRIGHDIRQ SXWXOQARWHO HIHJ L &RP SDQ &MWS$ REQIY \KDWY/FRMHRGIURP ) RXQEHY6 KDWY LQFRQGHAIRQZ W
WHO HJHU UL WH3UYDM3@AP HWY DUION LY &RP ) &@W$ RAQY \KOWH/XQEHOLQ) \KAK 3UYDM3OAP HW DUIDN Y ROMROAR
SXUKDHE&RP SIQ &@W$ RACDY KDY 2&RP S0 2 SARY  RURKHUHMXW [7 DBVIQUAGHAR &RP S0 &@W$ RAQY \KOWY RJ YL &RP S
&MNV$ RAQY \KDHW/XECHOLQ) D) &RP SI0 2 SURQY/RURKHIHIXW [ OB/IQUASHAWR &RP SIQ &@W$ RAQY KD LQHIFK FDH GAUQ) \WH
SHIRGFRP P HAQ) ROWHFRIQ) DIGHEQ RQWHHAMHR [ P RQMVIRRZ IQ) WHFBRQ) DG\ WHAMRQZ KIFK \WHOW-SRWE\DBISUWFHR
WH\KDUA/AKUSDAHY D AHMIQWUAKRG\WR EHDI BHGXSROE, WH SO SUR MR WHFBRUQ)
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/ ITXIAWDQG0 DDIHP HOW3 @Q
$VR ' HAHPEHU WHFDK EDDQRHDQGZ RING) FOSMIOGH LAVZ HM DG UASHRAIYHD

, QFRIGHARQZ W \WHE&RP ST IVDWHAP HR JRQ) FRIFHQFRQIGH DR/ LQIFFREIGFHZ WS FRRXQG\BEDB/8 SDM 3$ 687

3 VRRKUWVR 8 GHIBIQIAY DERADQ( QNS ELOW\R & RQMXHDVD* RQJ &RFHQ” P OIHP HYMDY/GHMIP LGHGWDMHBXMGHN FRP ELCDIRQ
SHIRGLYGWWDQRH\ HUIRP \WHEMR WHIMAOIFHR \WHFRQGEHQHG | LCDGRDOWBAP HQV 7 KHIHLY QR DAXUDGFHWDAKHERP SO0 IV STIQAR
FRQXP P DMDBMGHNFRP ECDIRQZ LAEHKFFHM XOZ WMQWHFRP ELCDIRQSHIRG 7 KH&RP SDQ. KDVXQID XO \RFRP SBIMDBXMQAN
FRP ECDIR) $ VDUAKOR WH&RP SO VLQUK | IFLHQADNX G DG WHXQFHUBIQI DARADAG Z LW FRQUKP P DY DEXVGHNFRP ELCDIRQ WHHLY
KEWBQMCEREWKDARHERP SDQ. FDQVKWBQRSHIMRQY| RUDSHIRGR DABDIRH\ HIUIURP WHIMKXOGFHEDMR \KMHHI LDGRDONTM HOW 7KH

| LCOQRDOWBAP HQVCR QRAGFOGHDQ DMV HOMWDAP LIKWHXOVURP \RHRARRP HR \WHXQFHIBON

5 MWDQG8 QRHIMOMY

0 DEUHP HQAVAXUHQ® HYDODMY \WHIP SCAWR WH&29,'  SDQE-P LF DOGKDVFRIFOGHEWDAZ KIBIWY BDRIE®D SRAUEBGIWDMH YLLXVFRXGKDYH
DQHIDMHH I HAARQWWHERP SO0 VI LDGRDCSRIMRY WAXAVR [WRSHIDARQYDQG RUMALAK | RUDVBLIHVRP SO \WHVSHALLE LP SCRAVRABDEO

GHMP I(TEBID/R WHEMR \WHHFRQEHOHG | LADGADDNBM HON 7 KHFRQGHHG | LCDGRLDOWBIAP HOVGR RALFOGHDD DEWWA HOVKDAP LIKWIHXOY
1URP WHRARRP HR \KLY XCRHMRIQN

,Q) HELDQW WH5 XWIDQ) HEHDNRQDQGYHIXVFRP P HFHGDP LMY CAIRQZ W WHFRXQUY R 8 NUIICH $ VDUAKOWR \KYCAIRY YOURXV DR/
LFOQQ) \WHE QUWEEVBMY KDYHLOIMBAMS HFRRP LE \DCRIRQY DI CLONWWHS XWIDQ) HEHDARQCQGYHIIXY ) XUHU \WHLP SCAWR WY CRARQDOG UHDMG
\IRIRQV/ROWHZ REGHRRP\ DHQRAGHAMP LCEGIDVR \WHEMR \WHHFRQG-QHS | LCDGFLDOWIAP HONVDQG\KH\SHALLE P STRARQWHERP SO0 1V

I LOOGADCAROGMRY BAXOVR RSHDINRY/ DOGFDK | BZ VLY DOR QRABHMP LDEGIDVR WHEMR WHHFRIGHHG | LOGRCOBAP HONV

127(  6800$5<2)6,*1,),8$17 $&8&2817,1* 32/ ,&,(6
YOIWR SIHHMMRO)

7 KHOFFRP SO LY | LCDGADOWEIAP HOWKDYH EHHQ SUHEOUHG LQ DFFR EDCFHZ LW DFFRXQIY SUHSOVIHHIDWM CFR-BAGLOWHS QIMGE\BIM/R $ P HIFD
FE$3

{PHIIQ * IRZW &RP SO

7KH&RP SO VD2 HP HILQ) JURZ WFRP S * DVGHIGHGIQBHAIRY D R \WHBEHRXUMEVS PR DVLP HIGG \WHE 6HRXUMIVS P DvP RAILHG
Bl \WH-XP SWIWRXUYOMGHN6\INSVS AR WH-296 $ AV DQGIWP D \EINHDGYIREIHR AHMEQH HP SNRQYIURP YDURXY R

UATXLU-P HQAM\KDADUH CESIFCEGIVR RAHUSXEQE FRP SDQHAKDATLHCGRAP HILQ) JURZ W ARP SIQHVLGFOGQ) EXWIRAIP MGWR QRAEHQ) BNXUHG\R
FRP SO Z 1\ \WHLQE-SHOGHOABH MG SXEQE CFFRXQIGY |LUP DARMIRQUATXLP HOVR 6HRAMRD R \WHBDUEDQHY2 [ B $ PMUHBFEGAVFRKH
REQIDARY/WHIDEQ) H HRUYHFRP SHODIRQLQIWSHIRAF WSRWIOGSUH \ \WERP HON DOGH HP SWRQVIURP \WHUATXLUP HWR KRIQ) DQRELQAQ)
DGYMRY YRMRQH HRARHFRP SHOUDARQ DG WRANKREE-UDSSURYDCR 00 JREHDSOUIFKXAMSD: P HQVGRABIHRA® CESURYHG
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YXWHUVRIRD  E R WH-2 %6 $ PV HP SWIHP HUJLQ) JURZ \KFRP SOQHVI URP EHGQ) WNXUHG\R FRP SO Z W QHZ. RUUAYMHG | LODCADCDAFRXQICY
BB/ XQMSUYDMARP SOQHY \KDAY \KRHWDADYHCGRADG D6 HRXUMEVS PN MADNRQMBIAP HMAHROLHG H | HAYHRUGR QRAKDYHDFDWR
HPXUMEV U MG XQGHH ([ FKOQIHS FAVDUHUANXUU-GAR FRP SO Z IWWWHGHZ. RUBYVAG LCDGADCTFARYXQIG) WIEDBY 7 KH-2 %6 $ FASURIGA\KDAD
FRP S0 FOQHBRMR ROMRANR WHH WOGHSWIQMUMRQ SHIRG DG FRP SO Z W WHUHTNXLUHP HOMKDAZSES® \R CRQ HP HUILQ) JURZ \K FRP SIQHVEXWIO
\KFK HBRIROWR RSWRW LLMYRFCE®! 7 KH&RP SDQ KDVHBRAMG QRAR ROWRAR \IXFK H \MIGHGWDQMRQSHIRG Z KIFK P HIQVWKDVZ KHODMBELGLY
LKKHG RUBHYLVHG DG WDV QL | HIHQATSSIFDANRQ CDM/| RUSXECF RUSUYDMARP SOQHY \WH&RP SDQ DVOQHP HILQ) JURZ \WFRP SO). FDQDGROMHGH
RUUHYLVHG WDQEDLG DAKHWP HSUYDMARP SOQHYDERSAMHQHZ. RUBYIVHGWEELS 7KVP D P DNHFRP SOIMRQR \WH&RP SDQ IVFRIGHHG | LQDGADD
WM HOVZ [\W DCRKHUSXEDF FRP SO0 Z KIFK LV QHAKHUDQHP HLQ) JURZ \WFRP SIQ QRUDDHP HUJLQY JURZ \KFRP SO Z KIFK KDVRSAMGRAWR XMQ) WH
H \WOG-GWDQUMROSHIRG AL LEXOWRULP SRUEGIEHFDAHR \WHSRAMQINIOA! | HHFHVIQDFFRXQI) \WIEDB/XHE

8 \HR (WP DMV

7 KHSUWSDDIRQR \WHEDDRH\KHHAQFRQIRP LW Z W8 6 * $$ 3 BNXUAWKHERP SO0 VP DEIHP HYAR P CNHHUP DAV DQG DAXP SINRQAKDADH HAMH
WBRWAG P RXQVR DAHNVOQG ICELOMY DG AWRKHR FRMY HIWDMHV DG CCE MM DAKHEMR WHEDDEFHWKHW

0 DN.GQY HWP DM/UNXLIYP DI HP HQARH HIAMAMLI QU LEDQAMGI P HOW, WY DABDWAI-DRITED SRMEGIKDAKHHXP DMR WHH I HWR DFRGEMNRD
\INDIRORMHAR AL WBIGFH/ARD LMAG DAKHCEMR \WHEDDGFH\KHAZ KLFK P DD HP HMWRQMUGHBGLQ! RUP XTOIY IWHP DM FRXGFKDQIHIQWH
GHOUWP GHWRRHRUP RUHIXMUHFRQ P LQ) HYHWV $ FFRAQIO \WHORNOOWAXOVFRXG QL HMIQULFDR® |URP \KRHHXP DM/

& DK DOG FDWK HIXYDBOW

7KH&RP SDQ FRUGHYDEWRWWMP LOQYHAR HONVZ LW DQRUILGDOP DMV R WUHP RQKYRUBWZ KHY SXUFKDHE\R EHFDK HIXLYDBQN 7 KH&RP SIQ)
AGRMDHD) FDK HIXLYDBQVDVR * HHP BHU DG HHPEU

QYHMR HOVKHTE LOWKW

, QVHKR HQVKHTS LOWKWZ HIH DG DV HH-P BHU DG HHPEU ASHRAYHD DOGFROMMAMGR DP RH

P DNHVXQGZ KIFK LV FDUHG DAVDIUYDOH 7KHP RH P DHAXQGLQMIVIQS 6 JRYHIP HVWHRXUMIY Z KIFK JHHDE KDYHDWDA® GHMP LOOE®I DU
YOOH DG DHUHFRIQ) HSDVOLUYDOH , QYRR HWIQP RH. P DUNHAXQBY DUH SUAHMG RQ\WHEDDCFH\KHAADVDIUYDOHDAKHHIG R HIFK U-ER WY
SHIRG

& R &UHIWS I\

) LCDGADOQMKP HOMKDVSRMMITD \KEMAAKHERP SO \R FROAHQADIRQVR . FUAWIMI FROUMAR DFDK CAFRXQAQD | LDGRDOLOMMMRD Z KIFK DV
WP H/ PO H AHHGWH) HHDD HBRLRY , QXUIDFH&RHIDIHR $W HHP BHU WHERP ST KDVQRM SHIHFHS GRAHVRQWLY
CFFRXQWV

2 11H1Q) & RWDWRADMS Z IW D3XEQE 2 |1 HIQ)

7KH&RP SIQ FRP STHY/Z W WHUTXLP HOVR! ) $ 6%$ 6& 6  DOG6( & 6\ $ FARXQID 9D 26$% 7RIF $2 3([SHMHVR
211HIQ " 2 11HIQ) FRWR FROABLICASD R FRAVLGAXUMGLOFRQGHANRDZ W | RUP DINRQ DQG SUHEDIDARY | RAKH3XETE 2 [1HIQ) 7 KHH
FRUV \RIHAHLZ 1\ \RHXQEHZ IMMUGVARXQIAR DOGGHHWGIFHR Z HHPKOL HGWR DEAWRICE0G LQFCBABOKSRQFRP SBURQR

WHIXEDF 2 11 HIQY
L&OWS RAQD) WKDH/NAXENMPWR SRMEGILHIP SWR)

7KH&RP SIQ CAFRXQVI RUWRAQY \KDUA/AKEMAMR SRUMEGIBGE-P SWRQLQOFFREIFHZ MK WHIXAIFHHD® HDAGLQ$ 68 3 IMIMIXMKIQ)

/ ICEOMVIURP (TXW 2 EDY KO AXEVMAAR P DOEDRY  UHEHP SWRQDUHFIA LHGE DY/ DACELON LOKKP HINDQGDUHP HDXUHG DVOIUYDOH
SRBURTD WEHP CEGIRGE@Y \KIWY [(FOGAQ RE@Y \KCHAKDNHDXUHUE-P SIRQUI KWKDADHHWHZ MQWHFRQURCR WHKRGHURN\XEMAV
VR UHGE-P SIRQXSROWHRIPAUHIHR XQRHABQHHIVRARBD Z MMOQWHERP SO0 VFRQURO DUHFIL LHE DARP SR HIXW $ WITRKHMP H/
REQDY KDY DUHFIWLL LHG DAKDUKRGHTHMW 7 KH
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&RP I V&OWS RAGY K| HDMHAHISIQUHE-P SWRQUIKWKDAHFRUGHIGE, WH&RP SDQ \REHRANGHR WHERP SIQ) VARQURCDNG
\XEMAARWHRFPXUHIFHR XQPHMEQI XMHHYHOV $ FFRAQI® DV HHP BHU DG HHPEU WH\KDA/R & @WS$ REQDY KD/
\XEMPVMR SRMEGIUBHE-P SWRQLOWHIP RXQMWR DG UASHRARYHD DUHSHOAMG DARP SRUDY HNXAW RAMGHR \KH
\KDUHKREHWTHNAW VHRIRQR \WH&RP SO0 IV EDDIFH\KHV

$VR' HRPBU DG HPBEU \WH&OWS$ RGN KO VXEMRNR SRWMEB] UHIHP SWRQ UH GRMS RQ WH FRQGHWHS EDDCHH \KHHV
DHUWHRAGGIQWHI RTBZ 1Q) \BE®

* IRWSURHHO/IRP |32
| AW

2 11 HIQ) FRWVDIRDAG\R & DWS REY \KOW/AXEMAMR SRUEBIUHE-P SIRD
3UYDMSTHHP HYZ DUDQWVSURAHHE/IQH FHWR 1DUYDOH

30V

5 HP HDAUHP HAR FOUY LY YDOHWR UHE-P SINRQ YDOH

&MNVS RAQY \KDH/AKEWRMR SRUMEGIBGEP SIRY ' HHP EHU

5 HP HDAKUHP HWR FOUY LG YDOHWR UHE-P SNRQYDOH

&MNVS RAQY \KDH/AKEWRNR SRUMEGIBGEP SIRY ' HHP EHU

AP H7O H/

7KH&RP S | RIBZ V\KHDXHADQG ACELOW P HMRGR CFARQMY) | RUGFRP H\E HVXQEHUB 68 3, GARPH7O[ WY ' HHMG\E DWHVDQG ACELOWNA/DUH
UHFRIQ] HG 1 RARHHWIP DG XMUHE. FROHNXHIA DMIEXEEGIVR Q| HIHIAHYERE HHO\WH | LCDQRLOOWBA HWFDLW LQJ CP RXQVR H M) DAHVDGG
CEONYDGWHUAS-RWHE EDAV ' HHIHG\E DAHVDOGOCEQNYDHP HDXWHGXMQ) HIPAG\E DM/H SHRAMGWR D550 R\E] CEGILGRRP HIQ
WH\ HOWLQZ KIFK WRHWP SRIDY QLI HMAHDHH SHARGAR EHUFRYHIGRMVAMBG 7 KHHIHAARQGH HIBFG\E DAHVDQGACEMNVR DROYIHLIQW
DMLY UFRIQ] HBLQLGFRP HLOWH SHIRGWDAFOGHE\WHHIAE HAEDM 9 DODMNRQDIBRZ DR/ DHHWEDKHS Z KHOGHHADY R BBFEHGH HIHG\H
DXAHVRWHIP RQM SHRMG\REHUBDT HG

$6&  SUAFUEH/DUFRIQUROWUKRIS DG DP HDKUHP HOADREX\M| RUMH I LD DOWEIAP HOAFRIQURQDQGP HDXUHP HOAR V] SRUMRQATN-DRU
H SHARG\R EH\IN-DLODWE UG ) RAKRHEHH IW\R EHUFRIQ] HG DVYf SRUAMRQP XWEHP RMANHD WO CRAR EHVKUEEGHG XSROH TP LCDIRQE
W Q) DAKRUMY 7 KH&RP SIQ UWFRIQ] HYCFRXHGLQMIMWATGE SHIGWY UHDMG\R XQUFRIQ] HG\E EHH IWDVLGRRP HWY H SHOH 7KHHZ HHQR
XQUFRIQ] HG\Y EHH IWOGG QR P RQNIFRXHG | RUQMIANDIQG SHIBWVDY/R ' HAHP BHU 0G' HHPEU 7TKHE&RP S0 LVAXUHO®
QRAY DHR D0 KV XQEHUMEZ. \WDNRXS UAXONQMI QU LFDQAED P HOV CFROXCY RUP DAUDOGYDIRQI URP IWSRMRD

7 KHHLYPXUH® R\ DNRQLP SRHGROLGARP HE\ \WH* RYHICP HWR WH&D P DD, MDQGY , QUFFREIFHZ WD P DQLGFRP H\Y UHIXOMRYY LGRRP H
i H/DHQRABYHG RQWHERP SI). &RQHIXHQ® LGFRP H\B] HYDUHCRAMH GRAGLO\WH& RP SDQ W FRQGHOHG  LCDGALDOXBAP HQW

) DUYDOXHR LODCADAOAXP HONV

7KHIDUYDOHR \WH&RP S VDAHVOQGACEOMY Z KIFK TXOM\ DvI LCDGRDOQNKP HOVXQ@EHEB 68 2) DUIDOHO HOKUHP HOW CBSUR LP DMAKH
O LQY TP RXQVU-SUAHOMSLOWHEDDGRHWKHANSUP DUO GHVRWHUMRVWMP CDMMH
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1 HNV RWSHJ&RP P RQ6KDH

1 HNRW SHAKDUHLY FRP SWAGE. AYIAQ) GHARWE. WHZ HIKWG DYHIHQ®P BHUR \KDWWR REQY KD/ RABEQ) GAUQ) WHSHIRG H FOQQ)
\KOWWR REQY KDWY/ \XEMPAR | RIHWUH $ W HHP BHU DG HHPBU WH&RP SIQ AGCRMDYHDQ GOMYHVHRXUMHY DQG RKHU
FROMEPWV\KDVARXGS SRMMED EHH HIAVHG RUFRQMHWWGLOR\KDWWR RAY KD DG\WHOKDHIQWHHIQQIVR WHERP S0 $ VDUAKOVAOWG
W SHMDHMKHP HDYEDUE GW SHNKDUHI RARHSHIRG SUVHIMG

) RUWH\ HU( Q&G ) RUWH3HIRGIURP ) HELXDU  GFHBMRQ
' HHHPEHJ 7KWRXIK" HHP EHJ
&DWS &DOW% LDV &DW%
YDUE DG GOMG QAW SHURE@Y \KDH
1 XP HDRU
$ @FDIROR GHARW
" HRP LDRU
YDUE DG AOWGZ HIKAGDHIIHR A \KDBVRAMBEQ)
YDUE DG GOMG HNRWSHURGE@Y \KDH
5 HHO/$ FFRXQAQ) 6\BQEDUGY
QS XD WH) $ 6%LWKHES FRRXQI) 6\BIEDB/8 SADM 3$68° 1R 3 HAW ' HRWZ W &ROHMRQDQG2 \WHU2 SR/ 6XB\RSIE
DQG' HIYDIYHVDQG+ HIILQ) 2 &RUDFVLO( QM2 ZQ( TXW 6XBRSLE $FFRXQIY 1RUSROMINE®!, QUKP HONV DG &RQADFWLQD)
( QM2 ZQ( TXW 3 $68 " ZKIFK VP SO LHYDFFRXQIY | RUFRQMMEGILOMKP HOVE, UHP RVIQY P CNVAUM-SDUDARQP REHY BTXULMGX QG
PXUMONY $$3 7KHS 68 DOR U RYHVAHIBQVHINBP HONFRQEMRQAKDATUHUATXLUAG | RUHTXUW QONHGFROMPAMR TXOX\ | RAKHGHYDRYHVARSH
H AFBNRQ DOGLYWP S LV WHAOWS HILQQIV SHAKDUHFDBXDNRQLOFHMIIQDUWDY $ 68 LVH | HAYHI RAWH&RP SDQ RQ- DO 7KH
DERSIROR $68 AGERMDYHDILP STRAVRQWHERP SO0 VI LDGRDCERIMRY WAXOWVR RSHIDIR)/RUFDK | BZ V

0 DEIHP HNERV QRABHIHYHWDADQD. UHFHQ® IWXHG EXVCRA HAH | HRRYH CFFRXQIQY WEELGY H AHBAD/CRMGIERYH Ll FXUWH® DERSAMG Z RXGSKDYH
DP DAIDCH | HFANRQWWH& RP SO0 IV FRIGHHG | LCDGFLCOWIAP HON

127¢( ,1,7,%/ 38% ,&2))(5,1*

3XUXOQARWH, QUECBXECF 2 |1 HIQ) Z KLFK Z DVFRQAP P DAGRQ-X® WHERP SI) \R® 8 QWDND SXUADHSUFHR S
8 QUIHHDNY JURWSIRFHOARWHERP SIQ LQWHIP RXQIR ( OFK 8 QWRQIMVR RHWKOMHR \WHERP SI) V& OWS RAY WKDH
SOUYDOH SHMKDH \WH2&OWS 2 B 6KOH  DOGRGHKDD R RHUAH-P CEGIZ DUDOAR WHERP D) HOFK Z KRBIZ CUDQAD? :  DUDQW
Z W HFK Z KR! DUBQAHQNED) WHKREHMWHIR R SXADOHRHZ KRBIVKDIHR &OWS 2 LAY 6KIHDADSUFHR SHAKDUH \KEMPAAR
DOV HQVY

2Q-X0 \WHXQEHZ UMY QRIVHG\WWHERP SDQ. R WHUH HRVHR \KHRYHUDTRF HAWRSWROLQ | XQDE SXUKDHG DEAWRIS QWD
SHUS QUXSROWHFEIQ) R \WHRYHUDTRF HOWRSWRD JHHIDIY JURW SURFHHB/R 7 KHRYHUDTRR HONRSWRQFBRHERQ- XO

127( 35,9$7( 3/ $&(0 (17

6LP XAIGHRA® Z W \WHFBRMQ R \KH, QUDCBXEQF 2 [1HIQ) WH&RP SIQ FRQAKP P DAG\KHSUYDM\OB! \WHE 3UYDM3@FAHP HQV \RWHESRQRUR [

DIJWIDMR 3UYDM3@A-P HQV DWIQNMDADSUFHR SHUBUYDM3@A-P HQN DDV ( DK 3UYDM3@FHP HQW DU
H HAMEBIWR SXADHRHEOWS RAQY \KOVDADSUFHR SHUMKDUH \XEVIFVVR COMMA HQ
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6LP XCUHRAM Z MWWHFBMQI R \WHRYHUDERM HIVRSURY WHERP ST FRQAP P DAG\WH\OBIR Z DUDONDADSUFHR SHBUYDM
3OAP HWY  DUDQAQSUYDMSOR-P HOMR\KHESRORU

$ SRINRQR WHSURFHHR/I URP WH3UYDM3@AHP HYW DWDQWVZ D/ DEHG\RWHSURFHHRYI URP WWH, QUDCBXEQF 2 |1 HIQY KHIBLOWH7 UKW FFRXQWV, | \KH
&RP SN CRHVCRWRP SBIMDYSMCHN&RP ELCDIRQZ MMOQWHE RP ELCDNRQ3HIRG WHSURAHHEYI URP \WH\DBIR WH3UWYDM3@AHP HW  DUDQWVKHIESLO
WH7 DWW FFRXQUZ LOEHXVHG VR | XQGWHUHE-P SWRQR WHSXEQE 6KDUAY \KEMRAARWWHUTXLHP HOVR DESIFCEGIQY.  DOGWHSUWYDM3@AHP HQW

. DUDQNZ LOEHZ RWMBW

7 KH6 SRORUDG\WHE&RP SO VR I LFHY DG AUHRRY DI UHG \KEMRAR QP WAGH FHBWRQY QRARWEQ HJ DAMIQRAHTDG R WHUBUYDM3@A-P HQV
; DUDOVXQND @D VONMMHFRP SBURQR \WHLQUID/AMQHN&RP ELCDIRD

127(  5(/$7(' 3$57<75$16$&7,216

) RXQEHUBKDUHY
2Q0 WK \WHE SRQRUSXUKDHS R \WH&RP SDQ IVE&MN%RAQY \KDBY \WH?) RQGHUBKDW  LOH FKOQIHIRUSD LQ) FHBQ
GHHUWGRIHIQ) FRIWR 7KH) RXQEHUB KDWY LFOGHS DODIJWIDMR XS \R \KDUA/AKEMPAR | RUHWWUHVR WHH WOARDAKH

XQEHZ UMMYTRYHUDTRM HOAZ DVQRM HIAMVHGLO! XTRUQSDVWR WDMHQ®P EHUR ) RXQE-UBKDUAYZ LOHTXOO RQDQDY FROMWWGEDLY C5SUR LP DMD
R \WH&RP SDQ IVIWKHE DOGRAMBOEQ) RGN KDWY DNMAH3XETF 2 11HIQ) $ VWHXQEHZ UMATRYHUDERA HQAZ D/H HAM-GLQI XD QRHR
WWH) RXQEHUBKDUYZ HIHI RIHWG

7 KHE SRORUKD/DIUHG \KEMPWR CP WAGH AHBURQY CRARWIQ HJ DALIQRIVHIDQ R \KH) RXQGE-UBKDWXQUOXHHDMHAMRRFFXUR  $ RH

\ HOUD\MAWHFRP SBURQR DYSMQHW&RP BDIRQDG % \KEVHIXHIAR DIGMQHNVERP ECDIRD [ L \WHOIFERWWG\DBISUFHR \WHEDWS

RAQY \KDVHDOYRM FHB/ SHMKDUH D DENVMG | RUMRN SOV WRAN FOSMIE DARDY UHRIDQ] DIRYY WHCSMN DARY/DOGWHANH 1RUIQ
WEQ @ VZIMOD) WEQ @ SHIRGARP P HAQ DBDW @ VOWUDYSMCHNVERP BCDNR) RU\  WHEMRQZ KIFK \WH&RP SO

FRP SBIADATXLADRY P HJHJ\KDUHH FKOQ HRURKHMP LOUMBQRMRQWDABXOVIQDTR WH3XEQE 6 KDUHKRTHYKDAQ) WHUIKWR H FKOQJHWHU

\KOUWVR REQ@Y KD/ RUFDK VHRXUME/RURKHLISURSH W

3URP IMR) 1 RM2 5 HDMS3DUN

2Q0 DK WHB SRORUMKHG DQXQHXUHGSURP IMRY QRMRWHERP SO WHE3URP IMRY 1 RN SXUXOQAR Z KIFK WH&RP SIQ P D
ERURZ XS\RDQDJJ U DMSUGH.SOCIP RXQMAR 7KH3UR IMRY 1 RMLYQRQ LQMMWEHDIQ) DQGSD CEGIRQWHHDMHUR L -XCH RJ
LL WHFRQMP P DIRQR WH3XETF2 [ 1HIQ) $VR ' HHP BHU DG HAHPEHU WHHZ DVQR P RQARNBIEQ) XQEHMH3URP WAL
1 RM

5 HIWG3DUN | ROV

, QREHNR | LQOFHWDQLAMRQ FRIVLO FRICHANRD Z W DYSMCHN &RP ELQDINRY WHE SRQRURUDQDH LADMR \WHBSRQRU RUFHIBOQR \WHE&RP SIQ
RILFHYDQGALHARYP D EXVIHRNEQIDMG\WR GOQWHERP SO0 1XQB/D/P D EHUIXWAG 3: RINQ) &CBAND ROV 6XFAK: RINGQJ &DS\MID RO/
Z RAGEHHMGHRGE SIRP IMRY CRM/ 7KHQRM/P D EHUBEGXSROFRP SBINRQR DYSMGHNERP ELGDIRY Z MKRAWQAMMIWRU DARHOLE Y
AVFHIR) XS\R R WHCQRM/P D EHFRQ/HIMG XSRQFRP SBURQR DYSMCHN&RP E.QDNRQLQR Z DUIONDADSUFHR SHUZ DUDQABXFK
Z DUDQWVZ RXE EHLG-QIFDOR\WH3WYDM3ORHP HWY  DUWIQN , QuKH HYHOAKRDADIBMGHN/ & RP ECDIRQGRVGRVKRH \WHERP SI) P D XVHDSRMRQR!
SURFHHBYKHIE RANGHWWH7 DS FFRXQAR UED. \WH: RINGQ) &CRMID ROQ/EXWIR SURFHHBYKHIBLQWH 7 UXWS FRRXQIZ RXGEHXFG\R WED \WH: RINQY
&DAVID ROQV$VR ' HHP EHU DG HHPEU WHIHZ D/QR P RQMRXNBIEQ) XQEHMH: RINGQ &CBMID RO/

5 HIWS3DUN 3D CEM

) RAWHSHIFGHGG' HH-PBU UHIDMG SOV KDVIGRAUWGH SHOMVR RQEFHKDDR WHE&RP S $VR ' HHP BHU DG
s8] Z HHRAMBAQ) DOGLGFOGHE DYDACELMNV
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127( &200,70 (176$1' &217,1* (1&,(6
5 HIMADARDS LIKW

7 KHKRTHYR WH) RXQEHUGKOUWY 3UYDM3@A-P HQN DWIQNDQGZ DUDOMKDAP D EHIWKHGXSRQFRMMROR! : RING &DSMID' RDQV DOGMQ
\KOUWR REQY KD/ IMWKCEBIXSROWHH HAVHR \WH3UYDM3OR-P HYW DUDQNVRUZ DUDQN MAKHEXSRQFROMMRQR WH: RINGQ) &DBAD R/
DOGXSROFRHMROR WH) RXQEHUGKOWY Z LOIEHHMMBGWR U MADNRQ UL KW SXOXOQVAR D U MADNRQ UL KWD) UH-P MR EH\LI GHG SURMR RURQWH
HIHAHGEDMR 3XETE 2 11 HIQ) UANLIQY \WHERP ST VR U IMUVKA VEPXUMIV| RUUADB! LQWHFDHR \WH) RXQGHUBKDUY RQ® D \MUFROMHMROWR
\KDWWVR &ONV$ RADY KDWY 7 KHKRTHYR WHHVHRXUMAYZ [CEHHINMBG\R P DNHXS \R\WWUHG-P DB/ H FOQQ) KRWRP U MIDIRQG-P 0B/
WDAKHERP SO UHI IMMUVKAK VHRXUMEY | QDGAMRQ WHKRTHWKDYHAHMIQ? S\ EDFN. UHIMADINRQUUIKWZ 1\ ASHRR U ADARQ WBAP HONI LOG
KEVHTXHVWR FRP SBURQR DYSAMGQHW & RP BLCDINRQ DG U KWAR UHTXLUHWWHERP SO R UH M RUBADBIVKEK VHRXUMEY SXAXOOAMRS XB XQEHWH
BHPXUMEVS PVA RZ HYHU WHUHI ADINRQ UKW DI UHH-P HVBURYLGHWDARHE.RP SDQ Z LARABHUTXLHGWR H | HAARUSHIP WD U MADIRQRUFDAHDQ
UDADARQ TP HAWR EHFRP HH | HARYH XQADAHVERXUMEY FRYHMGWHIE. DHUHBDHGI URP \WHUGIAN XS BMMRIRYY 7KH&RP S Z LEHIWH

H SHOHVIRUHELOFRQGHRANRDZ W WHI LAY R 0Q \KAK B DRQWTMP HOW

8 QEHZ UWQ) $ JUHP HOW

7KH&RP SIO JUIQAGWHXQEHZ WMYD @) RSWRQIURP WHAMR |, QUICBXETE 2 |1 HIQ) \R SXUKDHXS \R DEAWRIICS QWAR FRYHURYHU
DXRAR HQW Ll DO D/RH, QUIDOBXEF 2 1 HICQ) SUFHGWAKHXQEHZ UMY GVFRXQNVOQGFRP P MWIRQY 7 KHXQEHZ UMM RYHUDTRR HONRSINRQZ D/
H HAMGLOIX®6HH1 RM

, QFRQCHANROZ MW WH3XETF 2 |1 HICY WHXQEHZ UMAYZ HIHSDIG DFDWK XQGHZ UM GVFRXQR SHUS QUWRU IQWHDIJWIDM ,Q
DEAWRY \WHXQGHZ UMY/ Z LOEHHMYBGWR DGH HIHG I HHR SHUS QUWRU IQWHDIJWIDM 7 KHGH HIHG| HHZ L@EHRP HSD CEGIWR\WH
XQEHZ UMY URP \KH P RXQIVKHIBLQWH7 LXW/S FFRXQARBD LOWHHHAKDARHERP SDQ. FRP SBIMVDISMGHN&RP ECDIRD \KEMAARWHMP VR
WHXQGHZ UMY DIGHP HQV

127( )$,59%/8( 0 ($685(0 (176

7KH&RP SIQ |RBZ VWHIXAIFHIQ$ 68 | RUWI LDGADCDWHN QG QCELOWAARDATLHUH P HDJXUHG DG U-SRUMG DVDIUYDOHDAFK UBR WY SHIRG
DOGQRQ | LODGADCDAHN DG ACELONAAKDADUHUH P HDWUAS QG UHSRWWE DATLUYDOH DABDIMIROD

7 KHI DUYDOHR WHERP SO0 VI LGDGADCDAHN DG CCEL QWY UH GRVP DEDIHP HOAVHANP DMR TP RQMKDMHERP SO0 Z RXGS KDHUHFHYHGLQ
FRQCHAIRQZ W\KHVDBIR \WWHDXHVRUSDIGLQFRQGHARQZ L \RHWDQ HUR \WHIDEL QWA IQDQR EH® WEQLRANRQEHE HHOP DUN-/AROMA SDONDAKH
P HDAXUHP HWEDM , QFRQGHANRDZ W P HDAKUQY \KHI CLUYDOHR! [WDWHVDQG AR WHERP SO VFHWARP [ LP [ HWHXVHR REVHYTEBILEXW
P DNDDRANGHE RP LQG-SHIGHWRXUAHY DOGWRP LQP ] HIWHXHR XCGREVHLYCEBILCEXW LQMDIDAXP SIRQY/IERAVKRZ P DINANDMASTON
Z RX@ SUFHDMNVDGACELMNY 7 KHIRTBZ LQ) | DUYDOHKIHIUAA LV XVHGWR FIAI\ DAHNDQG QIR QMY EDHE ROWHREVHYTEGILCEXW DG
XREVHYCEBILCEXNXVHG LOR GHAR YOOHWKHDAHN DG ACEL DY

I BHD 4 XRMG SUFHVIQTRRYHP DN RUGHNDCDAMVRUICE.ONY $ QTRYHP DIAWVRUDQDAHARICELON [VDP DINHAQZ KIFK
WEQRNRQY| RUKHDXANRUCCELAMY RAFXUZ WK LFHQWUBTXHGR  DOG YROP HVR SIRVIGHSUALQY) LG RP DRQRQOQRYRQ) EDAY

/[ WHD 2 BEVHYCEGILCEXWRKHMDY/ HYHD LOBXW ([ P SBVR / HYHD  LOBXWILCFOGH TXRWMG SURHVIQCRARYHP DNHNVIRMP LOUDXAHVRU
MCHONY DG TXRMS SURH 1 RUGHINACDAAN RUICE QWY LQP DINAVKDADH CRATRRYH

I HHD 8 REVHYIEGILCEXWEDHERORXUDMAAP HIR \WHDAKP SWRQAKDAP DNNEDMASTIONZ RXGXVHIQSUWAQ) WHDXHNRUCCELON
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7 KHI RTBZ LQJ \EEGI SUAVHIVLQ RUP DINRQ CERXVWHE.RP SO0 W1 LCOGADCDMHMMDAILAP HDOKUHG DAVDIUYDOHDA HAHP BHU DOGLQAFDMAKHIOU
YOOHKIHDAQ R WHYDODIRQLOSXWARHERP SIQ XM HEVR GHALP LGH\KK | LUYDOH

' HRUSWRQ /| BHD ' HHHPEHJ ' HHP EHU

$ WAV

0 CUNHBEGIVHRXUMEY KHTBLOWH 7 DKW FIRXQIV

127( 6+$5(+2/' (56T ().&7

3IHHIHGBKOH/2  7KH&RP ST LVDAKRL HE\R MKH SUH HUHG\KDUA/Z W DSCUYDDHR SHKDHZ W \KFK GALICDIRYY YRIY

DQGRM-UWKWOQGSH HIHF/D/P D EHGHMP LGHGIURP WP HIRWP HE\ WHERP SIQ VERDGR GUHRRLY $VR ' HR-P BHU DG HHPEHU
WHHZ HIHCR SUH HIHGKDUA/ LMKHG RURMEDEQ)

&MWS 2 LECOY 6KDUH/2  7KH&RP S LVDAKRU] HEVR MKH &MN$ RAQY \KOW/Z W DSCUYDDHR SHAKOH + ROHYR

&MN$ RAQY KW/ DHHMBG\R RHYRMI RUHFKWOM $ VR ' HHP BHU DG HHPEHU H F-BWRUKH &MV

ROAQY KO \XEMAMR SRMEBIHEP SIRQ \WHHZ HHREOMWS RAY KDY IMKHERURAMEIEQ)

&MW%2 LAQDY 6KDH/2 7KH&RP SO0 LVDAKRL HEWR MKH &MN%RAY \KDWVZ W DSIUYDOHR SHMKOH + RTHYR

&MNY%RADY KOSV DHHIMBG\R RGHYRMIRUHIFK \KDH $ VR ' HHP BHU 05 HHPEU \WHIHZ HH &MNY%RA@Y

\KOUAY/LWKHG DG RAMDOAQ)

2 QD KROHYR \KH&DOW%RAQY KO/ Z LOKDYHWWHUI KR YRMROWHDSSRQN HOR GUHRRLY SURMR WHYSMCHN&RP BLQDIRY + REHYR
RAQY KDY KREHYR &ON$ RAQY \KIWOIGKREHYR &MNV%REACDY WKDHVZ LEYRMRIHKHUIDYDMQIGIRDWRQDTP DAY \KXEP WHG\RD
YRMR RAUNKIUHKRGEHYH F-BWD/REHZ DMHUTXUGE @Z |, QFRIGHRAIRQZ LW RUQMITEXMCHNFRP QDR Z HP D HOMILQR D\KOWKREHY
DIUHP HONRURKHUDUDQI HP HONVZ W KH\KDUHKRGEHYR  \WHVBLI FARURMHULOYHARWAR SURVLGHT RUYRIG) RURKHUFRUSRDM J RYH(DQRH WD HP HQW
WDRL HJI P WRHLQH | HVSRQFRP SBIRQR RXU, 32

7KHE&DW% RE@Y \KOYZ LGDARP DI FRHWQRWHERP SIQ V& OMWS RAY KOWYDAKHWP HR IWIQUWIIEXMGHVFRP BCDIRQRQDRH
| RURCHEDMY \XENP/AR DOV HOABXUIXOQMR FHYBQ DOIAOMRQUIKW DVGHAUEHKHHO , QWHFDHWDADCAWR DO @WS RAQY \KDBVRJ
HIXUY QONHGVHRXUMIEY DUHMKHG RUGHHP HG IWKHGLOFRIGHANRQZ W WHERP SO0 VLQANICEXMCHNFRP ELCDIRD WHQ®P BHUR &@N$ RAQY KDWY
IKCEBIXSRQFRQYHMRQR DTR.MW%RE@DY KDWY Z LAHNXDOLQWHDIJUIDM ROIDD/FROMHWGEDLY R \WHKP R \WH\REOQ® BHUR DD
\KDUWR REQY KDHRAMBEQ) XSROWHFRP SBURQR \KH, QUNICBXEE 2 1 HIQ) SOVMHVREDQ®P BHUR &@WS$ RAQ \KDBVIMKHS RUGH H3
LKHG RUMKCEBIXSRQFRQHMRQRUH HVHR D HIXWY QONHGVHRXUMA/RUUI KWIMKHG RUGHHP HEIWAKHG B WH&RP SDQ. LOFRQGHAIRQZ W RULQ
UHDMRQWR WHFRQXP P DIRQR \WHIQUDCBXMQHYFRP BLCDIRQ H FOGQ) D) &@WS REQY \KDH/RUHTXW QONHGVHRXUMEVH HIFME® RURU
FROMHWEBIQREOWS REAQY \KOBVIMKHE RAREHMKHE \RDQ \HIBULOWHIQWIOEXMGHNVFRP EQDIRQDQGD). SUYDMSTRHP HOAHTXLYDBOW

Z DUDONIMKHGVRWHE SRORU R | LEHY RUGLHARLY XSRQFROMMROR Z RINQ) FCBAIOBOYY $ Q. FRMMRQR &@W%RE@DY KDWGARIEHSZ L
INHH | HRADVDARP SXGRY HE-P SIRQR & MW%RB@Y KO/ DG DRIMKXGFHR &@WS$ RAQLY \KIHD/DP DWUR &0 P 0Q,\DVAY ,QR
HYHOAZ LODRHE. DWW RADY KIHVARYHWOR EDWS RAY \KDH/DADIDMR GIWWDQRHW RH

: DUDQW 3XECE: DUDQNP D RI® BHH HAVHGIRUDZ KRBIQ® BHUR \KOUV 1 RITFMRIY. DUDONZ LAEHIKHGXSROV-EDDIROR \WHS QWG
RQD Z KRBIZ DUDQNVZ LOADEH 7KH3XETF:  DUDQNZ L@EHRP HH HAVEGIRQWHOMAMR D @ VOI\WMWHFRP SBINROR DYSMQHN&RP BLQDIRD
DG E  PRONVIURP WHRRQI R WH3XETF 2 [1HIQ) 7KH3XEQE: DUDQNZ L@H SIUHILYH\ HOW/ D \MAWHFRP SBINROR DYSMQHN&RP BLCDIRORU
HOUDHUXSRQUHEHP SIRQRUTNXEDIRY
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7KHERP S0 Z LORNEHREQI DAGWR GHIVHUDQ \KDWWR &@W$ RAGY KDUHSXWXOQMR\KHH HFVHR DZ DUDQADQGZ LAKDYHQR REQI DARQ\R
VFINBIVXAK Z DUDQA HIFVHXQBAWD U ADNRO IR HAKQEHWHS HRXUMEVS PWFRYHIQ) WHIWKDGFHR WH\KDUWVR & @WS REQY KDWY IMXCEB!
XSRQH HRVHR \KHZ DUDQNVMKHDH | HARYH DG DPXUMHABRVGHRMY UHDI \R\RHWKD/R &@WS$ RGN KDY DYDIOEG! KEMAAR \WH

&RP SO \DIW\ L IWREQIDNRQYZ W ASHRAR U MADARY RUDYDIGH HP SWRQIURP U ADMRQLY DDMDE®! 1 RZ DUDQAZ LOEHH HFAME® RUFDK
RURQDFDKBWEDILY DIGWHERP SI) Z LORNEHREQI DAMGWR MKHDQ \KOWAAR KRTHYAHN.GQ) \RH HRVHWHLZ DUDON XQBWKHIMAOFHR \WH
\KDUA/XSROVKEK H HIFVHLY U UG RUTXD LHG XQEHMHVERXUMEY @ VR WHWBIMR WAMGHFHR \WHH HIAMQ) KREHJ RUDDH HP SWRQIURP

U MDNRQLY DYDL.OE®

7KH&RP S KDV WHG\WWDAD/AVRRQDV SUIRNTEG! EWQRHHINDAMMID  BXMGHVE VOWIWHFRIQ) R DISMGHN&RP ECDIRY \WWHERP SIQ
Z I@HIWARP P HADD WDRIEGIHIRW\RI LG DGZ KGO BMGAWE VIRTZ LQ) DYSMQAN&RP BCDNROVR KDYHGFROUWGH | HAYH DU MDIRD
AP HOVRYHIQ) WHIMKOFHR \WH\KDBVR &OWS$ REQY \KDH/IMKEBGIXSROH HFVHR \WHZ DUIQN DGR P DQEQDAXUHYBIRG-FM/
DAY \RWRHWKDWVR &DNV$ RECDY KDWY/ XQMDAHZ DUDOVH SIHRUDHUBGEHP H5 1 REMWMWEDEQ) \WHIERYH L \WHEDWS REQ@Y KDHLYDV
WHWP HR 0Q H HAVHR DZ DUDQARADMAS RQD OMRIOHRXUMAYH FKOQIHVKAK WDAVWDN LHAKHGH LQWROR D2 FRYHIMGVHRXUW  XQEHUBHANRY

E R WHEHXUMA/S PMKMHERP SO PO DMWRSIRY UINXUWHKRTHYR 3XEQF: DUDQNVZ KRH HAVHWHLZ DUDDME GR\R RQD? FDKGWEDLY
IQIFFREFHZ MNGHARD D R WHEHXUMAYS FADQG LOWHHHIMHERP ST \RHBRNV \WH&RP SDQ Z LARABHUTXLHGWRI LGIRUP DQEQLO
HIHAAD U MADARO IR HWEXWZ LAXVHIWFRP P HIADTD UDREEGIH | RWAR U MALRITYXON WHKDUAY XQGHUCSSTFCEBIEOHWN. OF VAR\WHH WOV

DOH HP SWRQLY QRADYCLOE®

5HEP SWRQR : DUDQN: KHWH3UFHSHUGKDHR &@WS$ 2 LECDY 6KOH( TXDWRU( [ FHBY 2 2 FHWHZ DUDQNVEHRP HH HIAMVCE®! \WH
&RP S0 PD UHP \WHRAMBEDAQ) 3XECF: DUDON

1QZ KRBIDQGQRAQSOW
DADSUFHR SHUBXEQF: DUV
XSRQDPIQPXP R (D VISURLZ UMMDCRIFHR WGP SIRQ RWH - @D UHEP SWROSHIRGWR HIFK Z DWDQMRTH DG

Il DQGRI U \WHOWFERWE\DBISUFHR \WHEOWS RE@DY KDHHDOYRUH FHB/ SHKDUH DVOEMMMG| ROWEEN SOV AN
AYIGHG/ URUIDY] DARY UFCSWI DIRYVDGWHANA IRUDQ WAQ) @ VZIMOD  WIEQ @ SHIRGHEQ ROWHWLGWIAQ
@ SURMWH@DMRZ KIFK WHERP SI) VHIB/AMHQRIFHR UHE-P SNRQ\R Z DUDQMRTHY

| DOGZ KHQWHZ DUIQNEHRP HUHGHP CEGIE. WH&RP SIQ WHERP SIQ P D H HRVHIWUHEP SINRQUUIKWAYHDLL A/ XEGIVR U IMMIRUTXOD \WH
XQEHOLQY VHRXUMEY | RVDBIXQE-UDBOSSOFEG WEMVHRXUMEY @

| \WH&RP SO FOYWHSXEQF :  DWIQNI RUBHGE-P SIRQ DVGHFUEHEIERYH IWP DI HP HAZ LOKDHWHRSWROWR BATXUUHOQ. KREHAMDIZ DKHAR

H HAVHWH3XETDE :  DUDQMRGR\R RQD? FDKBWEDLY DVGHRIEHSLOWHZ DUBQADI WHHP HOA7 KHH HIRVHSUFHDQGQ® BHUR REY \KDW/
DMCEBIXSROH HAVHR \WH3XEQF: DUWIQNP D EHOOWAGLOFHIBQ AP WIFHVLGFOQAQ) LQWHHHOAR DWRFNAYICHG H WERE@Y AGH)G
RUUHCSLMB) DARQ WRUIDQ] DIRY P HIHJRUARQRIEDARY + RZ HYHUH A-BAD/GHRIEHGEHBZ \WH3XEQF:  CUDQNZ LOQRAEH DEWVMG | RIMKOFHVR
ROAQY \KDH/DADSUFHEHBZ IWH HAVHSUFH $ GANRID LQCR HYHW LODKH&RP SO EHUANXUHG\R GHAFDK VHMBIWH3XEDE :  DUDQN |, | \KH
&RP S LVXTEBIVR FRP SBIMDYSMCHN&RP E.QDINRQZ MOQWHERP ELQDNRQ3HIRG DUG\WHERP SIQ. @NXLADMAKHI XQB/KHITSLOWH7 DS FFRXQIY
KROHYR 3XEQF: DUDQNZ L@RABFHYHDD R KK I XQB/Z W UASHRAARWHUSXEQF :  DUDQN GRUZ LAOKH WRHYHDD GUMEXNRQIURP \WH

&RP SO IVDAHNVKHIERANGHR \WH7 UXAWS FIRXQIZ LW UASHRAR\KAK 3XEQF:  DUDONV $ FFRAQIO WH3XEQF: DWIQNVP D H SILHZ RWGW

7 KH3UWYDM3@A-P HYW DUDQNDHIGHIFIOR WH3XEQE :  DUDQVXQEHOLQ) \WHS QWEHQ) \RTBLOWH3XEDF 2 11 HIQY H A-BAKDAKH3WYDM
3@AP HW DUDQNDOGWHEDNS RAQY KD IMKCEGIXSROWHH HAVHR \KH3UWYDM3ORHP HOV  DUIQNZ LOGRAEHWIQM HIEG! DAL QEBIRJ
\DBLEGIXQMD @ VONMAHARP SBURQR DYSMQHN&RP ELQDIRY \XEMRAR FHIBQ@P M\WGH FH-BIRQY

7KH&RP SDQ CFFRXQIVI RUWH Z DUDQWIAKHGLQFRQQHARQZ WK \RH, QUICBXETF 2 [ THIQ)  LGFOQQY) 3XEQF: DWDQNDGG
3UYDM3@FH: DUDQNV LQCFFREDFHZ W \WHIXEFHFRQBIGHGLO$ 6& BXFK IXAFHSIRNGY
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WDAKHZ DUDQAMKDATLHGAAUEHE CERYHDUHD | RUEHG HMXWY FIWI LFDMRQ 6XEVHNXHNKDQI HY/LQ! IUYDOHDHCRABFRI Q) HEDVARQY) DARHFRQMRV
FROMXHWR EHFIWI LHGLQHDAW

127(  68%B(48(17(9(176

0 CEDIHP HQAKDY HYDODAMGXEVHTXHAAYHON DG WD OANROAKDARFRXUHG 0 \MAMH EDDGRHKHAEDM XS VR KH COMWWDAKH | LDGADOWDAP HONZ HH
DAKHG YDHEXSROWMY UM \RH&RP S0 AGCRAGHDIN [ \MEHIXHIAAYHOV H A-BAD/QRAMGEHBZ \KDAZ RX@S KDYHUHTXULHG DEWME HONRU

AVFRXHLQWHI LOGADONTM HON

2 Q-DO@Y WHERP SI) UHFHYHEDGP DIGGWHUE, DSXERWEWRNREHUR \WHERP SI) 7 KHGP DOGGWHUDIBIHY [P RY RMHAMQIV
WDAHERP SI) 1 DGGR GWWRHP DMIDOQ RP DIRQUH DEQ) \WHISMGHN&RP ELCDIRQS JUH-P HOADQGWH 7 UIQORIRYY 7 KHGHP DG GWLISIRIGH
WDARHRFNKREEHUUAHYHY DO KW LFOGQ) \WHUI KR | LBIDFRP STIQVRUELHIFK R 1LGHADY GANMYDGRUVIRDIRY/R |HEHDOHXUMHV@OZ V 2 Q
-0 WHERP SI) UFHYHGDVHRQGGP DOGOWHUE. DAL HMHABXSRWGWHFNGRTEHUR \WH&RP S 7 KHG-P DG GBI HY [P RY
RMHAQIV WDAKHERP SIQ | DBG\R AVFERHP DAUDOQ RP DIRQUHIDAEQ) WHYSMGHN&RP ELQDNRQS JUHP HONIQG\WH7 UDQURNRYY 7 KHG-P 006
GUWHLSURYLGAARDARHRFNKRTHUUAHYHY DU KW LGFOGQ) WHUIKVAR | LOIDFRP STIQNQFRIGHRIRDZ W \KHIBMGHN & RP ELCDIRQ$ JUHHP HONDQG
WH7 IQUIRARY/

$ GAMRDOSRMUIOSOQN VP D 1LBIOY \WFKDBILQ) \WHYSMCHN&RP ELQDINRQS JUHP HOW7 KHRAFRP HR D0 1 XVUHUH @M DNRQLY XGRHMEQ 6XFK
QDIR) | RARYHS FRXGSUYHNRUGHD FRQKP P DIRQR WH 7 UDQRANRQY FROAP SIAGE. %00MGHN&RP ELQDNRQS JUHP HONIGGUAXKOND
\KEWDQIDOFRIWVR WHERP SO LFOXAQ) 0 FRUIWDARADMG Z LW\WHLQEP QU LFDIRQR AURRY DGR LFHY

2 Q) HELXOW WHERP SI) UHFHYHEDZ UMKDCQRIFH \WH2 1 RIFH  1URP \WHME R 1 <6( 5HIXDIRQR \WH1 HZ <RING\RBFN( [ FKOQIH

31<6(” LQAFDIY WDMWHERP SIQ LVCRAXUWH® LOFRP SIDFHZ MNGHRAMRD  E L % R WH1<6( $PHIFDY/ / & 31<6( $ P HIFY
SRP S * X.GH WHRGRP S * XIGH  Z KIFK UWNXUAWNHERP SI) \RPOQMQDPIQPXP R SXEQF \KOWKREHYRQDFRQMARXVEDLY 2 Q

0 DK WHERP ST GHIVHIHGDEMQHN SOOWWH1 < 6( $ P HIFDQRMIQQ) KRZ \WHERP S LOMIB/AR PUAWHGH LHHR DOGFRP SO Z LW
WH1 <6( $ P HIFDQFRQMXHGOANY BN HOW7 KH&RP SO FORDYRGGHDAM UL B\ $ XIXW RAN-PUMAV/OHRZ GGE DABDWV ~ SXETF
WRENKREHY 7 KH&RP SI) H SHAMIKDAXSRQFRP SBIRQR DOLQUWICEMQHWFRP ECDIRQZ HZ LAKDYHDABDAY  SXEQF WRANKRGHY

7KH&RP SO VREY KDWY Z DUIONOQGXQW Z KIFK WIGHXQGHMHY P ERY3* /7$ 8 ~ 3% /78" DQG3* /7% : 6 UASHRIHDY Z [@FRQIH\REH
OAMGDOGWDEHEROWH1 < 6( $ P HIFDQGAUQ) \WHPXUHSHIRG \MEWRARWHE&RP SO0 IVARP SIOCFHZ W\KH1 < 6( $ P HIFDQVRKHUCSSTAE®!
FROMXHG QN \WEQEDB/ DG Z LOEHIHIQAFDRU %68 ROWHFRQRIEDAG\EEHWR [QAFDMCRARP SOOCFHZ W\KH1 < 6( $ P HIFDQVARQMXHG
OANY BB/
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YRP
([ KLEEMLR " HRUSWRY
$ P HIG-GO0G5 PMBAMG0 HP RIING® D0GS MFGVR $ WREADNROR \WHERP S0 _GDMG-XQ
_6SHAP HDEDWS 2 (B 6KOHEHWIFDM
6SHAP HD: DUDVEHWIFDM
_6SHAP HD8 QU HWIFDM
- DUDOVS JUHP HOMGDMG-XO® EHE H-OWHERP ST DOG&RQMHIBB\RN 7 WM HJ 7 WARRP SDO
3URP MRY 1 RM CDAGO DK IMKHG\RWHBE SRORU
_SHRXIMA/IXADHS JUHP HOMDMG0 DK BHEHDWHERP S DOGWHESRORU
YRP R / WS JUHP HONEHE HOWHERP SI) DOGWHESRORU
)RP R/ HAWWUS JUH-P HOWEAR H-OWHERP SO DOGHFK GURRU GURRUCRR IGHHDOGH HAWHRIIFHUR \WHERP SO
O HYVD DDIHP HOWZ OANS JUHP HOMGDMG-XD  _ _ EHETHHDWH&RP SDO. DOG&RONHMUB\REN7WOMH)  7UMWERP S
5 HIMADNROS LIKWS JUHP HOMEDMG-X® [P RQJ WH&ERP SO0 _* DS FIXMWWRQG6SRORY/ / & DOGFHWOWHRXUMKROHY
_SUYDM3@AP HW DUDYVBXUHDHS JUHP HOMDMG-XO  _  BEHFHDWHERP SOQ DOG* DDWUS FIXMWROGSRORU/ / &
AW JUHP FOMDMG-XO  _ BRETHDWHERP SO0 DOG* DS FIXMMRO6SRORU/ / &
1 HAWLB JUHP HOMDAMG-XO __ EHEHDWHERP SO) DOGHIK R IFHUDOGARARUR WHERP SDO.
YRP R Q3P QWS JUHP HON

16
68+
&s/
()
1$%
35(

)RP R $ P HIE HOMR & ROHWE®GI 1 RMEXEVAUSIROS JUHP HOV
)RP R &RHR (\MFV

SHWIFDNROR 3UCHSDO [ HRAH2 HIFHUSAOKODARGEANRD R WHEDEDXCH/2 [ $PWRL
&HWIFDIROR 3UCHS0) [CNCADONGS FARXQIY) 2 INFHUSAYXOOMRGHANRD R WHEOFEXH/2 [ SAWR
SHWIFDNROR 3UWCHSDY [ HEXWH2 |1 LFHJSXYXDVWMR 6 HANRD R WHEDWEDH/2 [ Bl $ AR
&HWIFDIROR 3UCHS0) ICNCADODOGS FARXQIY) 2 INBHUSAYXOOMRGHANRD R WHEOFEXH/2 [ SPWR

)RP R $ XQVERP P WH&KDIMJ

)RP R &RP SHODNROERP P IWH& KD

)RP R 1 FPICDN) DOG&R SRDM* RYHIIIFH&RP P IWHE KO
; U6/ QU REXP HQWV

96/ 7TORFP\ ([ WOMRQBRKHP D

: Y6/ 70 RRP\ &DBXDIRY/ IONDH

9B/ ' HIQWRY/ LONEDH' REXP HQW

. 96/ 70 RRP\ / EHD LQNEDH

U5/ " HIQWRY/ LONEDH' REXP HW

,FRSRDMEE. U1 HHHVRWHS HIADOAV & XUHYVE HERWRQ) RP . LBGRY' HAHP EHU
,FRSRDMEE. UH HHIHVRWHS HIADQAV & XUHVE FSRWRD) RP . [LBGRQ-XD

,FRERDAGE. UHHHFHRWHS HILREQAVS HIMDIROG\BAP HOWRQ) RP 6 DVIP HIG-G 6( & ) IGIL R
) LOGKHIZ W
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SXOXOQARWHUTTXUP HQVR WHEHAIRD RU  RJ G R WHBHRXUMKY( [ ARDQIHS PR WH U MABQIKDY GXO® FDAHG\KLY/$ QD05 HBRWARD
YRP . \REHVIGHGROIWEKDD B \WHXQEHWIQHS \WHIHKQR GO DAKRI HGROWH WD R 0 DFK

*$/$7$$8&48,6,7,21 &253

% V. D DD
P DD
&KIH ([ HAWH2 11 LFHU
SUGHSDY( [ HAWH2 (1L

32: (52)$77251(<

.12 $// 3(56216 %< 7+(6( 35(6(176 \KDNIFK SHIRQZ KRH\LI (DMMHOSSHOWEHDBZ FROMMM/DOGOSSRQN DQHD) W HBOQGE0 LHOHD
700 HU DQGHIFK R \MHP - DYKLYRUKHMKHOQG O | XCDMRCH. 1O | DRADQG DI HQAZ LW I XEERZ HUR \KEWIDANRQ DG UAEWINANRD | RAVKFK LQAYIGDOQ
D) DQGDOFCSAAWY \RMIQDQ DQGDEIP HP HOMRWVS QOO HSRWRQ) RP . DOGWRILGIWH\CP H Z W DOH KIEW\KHIAR DOGRM-U

GRPP HINVIQFRQGHAIRQWHBZ WY Z LKRHG( & JUDQMY XQR\OGDMRIH VIQ | IFAIGDIHON DOGHIK R \WHP | X@ERZ HUDGG DRI \R CRDQG
SHURP HIFK DQGHYHY CRADQGWLQY UADXOMWMDQGGHHADY R EHERGHIQFRQGHAIRQWWHZ LW DVIXQD | RUDELQAMNV DG SXUERH/DYKHRIMKHP LIKWRU
FRGERIQSHIRY KHIE DM LQJ DOGFRQLUP Q) DIKDAAGDARCH VIQ | IRIGGDIHON RUDD R \WHP - ROWHLQAYIGOV\MEWMAM P D QF IXD® R
RUFDAHWREHGRGHE, VILHKHBR

SXUXOQAR WHUATXLLP HOVR WHGHRXUMEV( [ FKOQIHS PR KLY UHBRWWKDVEHQMIGHGEHBZ B\ \WHIRTBZ 1Q) SHYRQVRQEHKDD R \WHUHI MW
DOGLOWH FOSDAMAY DG ROWHADM/LGAFDMG

6LICDMUH 7 ' DM
V. I DD &KIH ([ HAWH2 I LIFHUDQG' LHRARU 0 DK
PO DD 3UCASDO [ HRAWYH2 [1LFH)
V' DQH) BUHG SUMGHAMRKIH , QMWW HA2 11 IFHUDQG' LHARU 0 DK
' DQHD) HIHB
V 0 [FCHYDQ HJ &KIH ) LCDGEADR |1 0 DK
0 IFOHOYDQ HU 3UGRSDO) LQOGRDODYGS FARXQIY) 2 [1LFHJ
V$AP 6 0 HV ,QGBHEWARDGO H° EHJ 0 DK
$QaP 6 0 HV
V 6KHIB * XOt ,QG-BHEQWARDGO HP BHJ 0 DK
BKHB * XLB\
V 71P 6KDQGRQ ,QGBHEHWRLGO H° BHJ 0 DK

71P 6KDORY
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38568$177258/(6 D D$1' G D
81' (57+( 6(&85,7,(6(; &+$1* ( $&7 2) $6$' 237(' 38568$17 72
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, . HPDD DD AHW WDV

, KDTHUMEZ HoWIVS QQXO5 FBRWRQ) R . TRUWH\ HIUHQGHG' HRP B R * DDWU$ FIXAMWRQ&RS

YDHGRQP\ NJRZ GEIH KLY UHBRWERHYQRVRQBIQDQ. XQAKHWEMP HONR DP DMUIDO CRARURP VR B D P DIMUDC CRACHRHADY \RP DNHWH
MBI HOVP DEH LQ@IKWR WHRURXP MR XQEHUZ KIFK VKK WP HOVZ HIHP DGH QRAP MBDEQ) Z W UIHSHRAWR\KHSHIRGFRYHHGE MY
WBRW

YDHEROP\ NJRZ GEIH WHI LCDGADDXBM HOWV DG RAMHUILGDGADOLQ RIP DMRQLGFOGHE LOWLY U-ERWM OL® SUAHINQ DTP DMIDOASHRVKH
I LOOQADCAROGMRY BAXOVR RSHDNRQ/DOGFDK | GZ VR \WHUHIMADOADVR  DQG | RU \WHSHIRGY SUAHIMGLOWY WHERW

7 KHU DAV RMHUFHMA Q) R I LFHY/DQG, DUHUASROUEGH I RUAEEQKQ) DYGP DQEIQQ) QVRBRKUHFRURY DG SIRAHSWY D/AH LGHGLO
([FKDQHSABXBY D HDG G H DIGLOMIDOFRONRCRYHUILGDADOMERWY D/GHIQGIQ([AOQJHSABX®Y D | DG G |
| ROWH U AREQADQG KDYH

D ' HUIGHEWKAK QWFBRXUHFRQURY DG SURFHEXUA RUFDAHSEVKAK QVRBRKUH FROURY DG SURAHBUAAR EHGAL GHE XQEHJRXUKSHYIMRD W
HOXUH\KDAP DAMUDOLC) RUP DARQUHIAN VRWHUH MADQMFOXAQ) IWFRQRIEDAG\VVEMADUHY VP DEHNGRZ QWRXVE, RKHYZ LMOWRH
HOMY/ SDUNAXOLD GAUQY WHSHIRGLOZ KIFK WV HBRWWYEHQ) SWHEDUHG

E ' FUIGHEWWAK LOMCDOFRQARCRYHUI LODGADOUSRGY  RUFDAVHG\KAK LM IDOFRQMRCRYHUI LODGADOW-SRUNY W EHGALI GG XQEHURU
KSHYIMRY R SRVIGHU-DRIEGI DAXUDFH U DLEQ) WHUHIDEOW R | LDGADOW-SRNY DOG\WHSUHEDDNROR | LQOGADONBA HOVIRUH \MID0
SXSRHVIQIFFREFHZ W IHHIED DFRHBMGOFFRXQIY SUCASBY

F ( YOODAG\WHHIHRYHZWR \WHU DA QVRBRAUH FRQURY DQG SURFHEAUY DQG SUAHRAGLOY UHBR WRXUFRFOMRQY CERXAKH
HIHAYHHVR WHQVRRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WVUHERWEDHEROVKAK HYDODMRQ [0G

G ' DFRHEIOWLYUERWWIQ FKOQHLOWHUH MDAV LQMIDOFRQURCRYHUI LODGADOU-SRNY \WDARFPXUHE GAUCY WHUHI RDQAVP RWAB-FHOV
| LAFDOTXOWAL) \KH U LADQU | RXUW | VADOTXOMAULOWKHFDVHR . DQDQQXCOUHBSRWWKDAKDYP DAUDID O HARMG RULYBDRIED QNHD R P DMIDD
D HRAMBH U LD L QM CDOPRQARCRYHUI LODCADCWSRY  DQG

7 KHU-D LVADQAVRMHUFHIM LQ) R LFHYDOG, KDYHAVFBRHG EDHERQRXUP RWBHFHAMYDODMRQR QM IDCFROMRCRYHUI LQDGADOWERWY) \RWH
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