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LGBMY  DQGIHHIDOSXEIFDIRYY JRYHP HOWDD DJGMP LOUNRXIHY , QVRP HFDHY Z HER RV SUAR® UH HMR\WH\RXUAHYI URP Z KIFK MY GDBLY GHIVHG , QWDABIDG
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UAXOVP D YO LQP DAMIDOUASHRNVIURP \WRVH SURVIRRG LOWH | RZ DG GRN.G \WEIAP HIWV KHHOQ <RX DUH FDARCHS QRAR SOFH XQGH UHIDIFH RO WHAH I RZ 06 GRNQ)
WEMP HON Z KIFK \SHNRQ® D/R WHEMR WY$ QOO06 FHBRW  HXQGHMINHQR REQIDIR) H AFBVDVUTXUGE @7 \R UYMHSXECFD [0 |RZ OUG GRNGQ) WBMP HIAR
UH GRARLIRXP \WIFHY RURYHQIV DWUWH GDM R KLY/ $ QX005 HBRWRUVR UH BRARH RFFXUWHIFH R XCDQIALSDMG HYHOV < RX \KRX@ KRZ HYHU UALEZ \KH | CRRLY DQG UMWY
GHAUEHGIQWHUWHERWZ HZ LI LB URP WP HVR WP HZ LW \KHBHRXUAMY DQG( [ FKDQIH&RP P IWIRQ \WH6( & DNMAKHADMR \MLY$ QX005 HERW

LY
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, QBN LQRXUMHRXUMHY HQBIY DKLIK GJWHR UM DVP RIHIX@ GARIEHG XQGHES5 W) CRARY/” <RX WKRXG FOH X@® FRUMGHNAK UMVEH RHGHRAQ) R LQYHIWIQRXU
VHRXUMH 7 KRHUMWVIGFROGH EMWDHCQRAIP WWGWR WHI RTBZ 1Q)

&HIBQ H MY \KDUHREHY SXUKDHS VHRXUMEY 1O \KH &RP SDQ DAD SUFH EHBZ. WH PXUHMAADAQ) SUFHR \KFK VHRXUMEY DQGP D H SHIHIFH D SROMYH
LQYHAR HAHM QEDHE ROWHPXUHMDAQ) SUFH DOGP D U] HWIQULFDQMBUR LW ) XMHLOYHIRLYLQRXUSERP SDQ P D QR SHIHGFHDMP LOULQYHIR HY
)

: HKDYHD UHDRYHD \KRWRSHIDVY KIMRY DQGDQH. DG HYRYQI EXMCHWV P RGHD Z KIFK P DNHY WG LEXQWR HYDODOM RXUINXAXMUH SUIRSHRWV | RIHFDWILCDCHADC
URXOV DG DARV\KH UMY DG RKOBQIN/Z HP D 10FH

: HKDYHLCPXUWHG VLI QU LFDQARSHIDIVY GWHYLQWWH SDIDGP D' QRABHCE®I\R CRKIHYHRUP DQEIQSUR MEHOW LQWKHI XH

2 XUCELOWN \R FRQMXHDVDJIRQ) FREFH.O G-BHIB/RORXUCELON R FROMXHRBBIQQ) \X | LHHIWXQEQ) R | LDIFHRXURSHIDIRYY GHWR RAUKINRY R UHRXULCY
GRKHYDQGDQIASDAMEH SHIEWMHY/

|| ZHIDOWR WABQH MY UGHYRUDGG G UGHY RULL RAUUGHY G-RUDH\WHUGYHOR HYIDIHP HAZ LW RXUSURGFEN DQG \HIYLIFHY RAUBXMGHW | LCDGRDC
FROAWR) DOGUAXOVR RSHDIRQ/P D EHVIQULFDQ® KDWP HG

2 XURQD \LIQI LFOQADAANY RZ GHIKIS R 0 DY HID. D DQG LW DH LADA DG \KAK RZ GHIKLS P D QRABH K| LFHAR SO GYIGHIB/ RUP DNH GMUMEXIRY/RU
RABIQEI\RHIEGIXVRSD D) AYIGHG/RORXUEDNS REDY KDWY/ \WH32 QY 6KOWY RADIN\ RKHUILQDQRDOREDI DARY/

. HRSHDMIQDQH. CQGUSIGY FKOQILQY LQBMY  Z KLFK P DNHVIVAL LEXOMR HYDODMRXUBXMCHN DIG SIRGHW

7KHP DINHWRUP LFURP RELOW YHKLEBIKDUQ) LVIQDQHIA® WIIHR JURZ\K DG L VKK P DINAGRY QRAFRQMDH\R JURZ. JURZ VP RMVBZ ® \KDQZ HH SHAVWRU
I DONRJIURZ D/@IHDYZ HH SHAARXUBXMQHN | L(DIADOFRIEWRY DOGUAKWVR RSHIDMRQYFRXGEHDGHYIHD O HRAMG

: HOXQKHGEDUCH KOAQ) VHYIFH ZKIFK P D EHQLI LEXOWR P RHYHOQGP D \KEMRNXVR [GRBDHG CCELOWY

2 XUIXUAUH RSHIDIG) UAXIV G-5HIG XSRQ RUCELAMN \R REVELQ YHLEBY \WDAP HIARXU TXOMY \SHAL LEDNRQY 1O i | LEHQAT XD RQ ARP P HADID WDRIED
WPV

7KHP DINANIQZ KIFK Z HRSHIDMOUHKLIK® FRP SHMYH DG ARP SHIMRQU-SUAHIIVOQRQIRLQ) \WUHDARWKHJI URZ \K DOG\KFFHWR. RUBMGHW

1 Z H DU XQTE®! R DMEPARUUBARIQ D\K | LAHAQ®P BHUR GUYHUDQG UCHY Z KHKHUGAH \R P DUHAFRP SHIMRQ RURKHUICRRLY RUSDMRP Z LOEHRP HOW
DESHDIQY \R XVHY Z KIFK FRX@S DGYHYHD Ol HAAKH YDOH R RUBXMGHN DQG FRXES KDYH D P DMUDODGYHYH HI HAARQ RUBXMCHY MXOVR RSHIDIRY DG
SIRGHFV

| SDARP XVHYHYIDIHLQ RUDHH SRHG\R FUP LGDD YIRBQAVGEIQHIRXY RULCESSURSUIDM CRRYYY UAKEMY) LOWLIQU LFDQAD HIV IGAGHIV WP D XQEHP LGHRXU
CELOW \R DAERADQG WAEIQ ERK GUYHY DQG UGHY Z KIFK FRXES DGHYHD P STRARXUU-SXVBANRQ DQG KDYH D P DAUDODGYHYH H 1 HAARQ RAUBXMGHN BAXOWVR
RSHIDARY/ DOGSIREHFW

© H KDYH DQQRXAHG RXU \WWETELOW \BJHNV ZKIFK P D UL \MEWBQAMD HIRW WARXUAHY QG P ODIHP HQMP H \R CAKIHYH + RZ HYHU XQRIHD
ALURXP WBGFHY \RP HEH RG RXUFRQIRO FRXEE GHAH I DEXVR HOWVR RXUSDQGHG WP HIGHY| RU XL \WHHFRP P LW HOV

2 XUXVHUIURZ \W 06 HYDIHP HARQ P RELG GHYLFHY GHBHIG XSRQ HI HARYH RSHDIRD Z W P RELG! RSHIDMY WX WPV GHEZRUNY DG WBELB/ \WDAZ H GR GRY
FRURO

2 XUBXMGHW FRXT EHDGYHYHD 1P STRMG R FKOQIHYLQWH, QMCHADQG P RELGIGHYFH DFFHAELOIV R XVHLY DQG XQ DYRIIEB! FKOQIHY LQ RURXUI LOUH\R FRP SO
Z K H MY RUXMHOY VIRHOQ) WH, QMIHNIGP REGIGMAHY




: HP D EHSOWW R IQMIBRXDOSURSHIV UKW FIDIP VDQG RKHJMM DNRQWDATHH SHLYHVR \KSSRWDQG L UARYHG DEYHYHD  FRX@ KDYHDMIQILFDQNP SCRY
RQXVDQG RANKDUHKRTHY

$ RNROE. JRYHCP HBCDAKRUMA/AR UANUPAZFRHA AR RXUSURGAEW DG VHYLFHY LOWHUGFDIMAY FRXGS \KEWEQAED KD RUBXMCHN DOG | LCDGADOUAKXOV

2 XUBMCHNV IV \XEMPAR DZ ICHUIIHR @7 VDG UIXDNRYY PO R Z KIFK DHHYROLY)  DOG I DIOUHR FRP SO Z W \KFK 7 VDG UHI XODNRQY FRXTS DEYHYHD
D HAARUBXMGHW | LCDCADOFRQAWRY) DG UAKOVR RSHIDIRYY

2 XU BMGHY PUH® B XV \R \RXUH SOW P DAMIDY DOG \KSSTHY LQMDIRDM DG VKSSO AKOIQ GMXSIRY IRHIQ PUMER  H FKDQH DM
| CFYDNRQY DQG FKDQIHY \R LM CDIRIDOWEEH DI P HQV BT LP SRYADGG H AVH G \I HY RURKHUJIRYH.GP HBDUKGV DG U XDMRQ/ FRXTS DOYHYHY
O HARXUBMQHW [ LCDGADOFRQAMRD BAXOVR RSHDIRY/ DOGSIRGHV

YHDVHZ H DH LFRBRIDMG XQAHWH@Y VR \WH&D P 0Q, MG/ \ RXP D | CFH AL LEXGWY 1Q SRR \ RULQIMAY DG\ RAUCHON \R SURWRY RAUUWIKW
\KURAIK\WWH8 6 |HHIDCARXAWP D BHAP WG

2 XUSUCRSOOH HRAWYH R | LFHY DQG RKHURSH DR/ DQG | CROMNY DHEGFDMGLQ7 » UN\ HDQG WHM RUH RAUSIRGHAW BXMCHW | LCDGRDOFRIAURY DG UAXWVR
RSHDMRQ/P D EHOGYHYHD O HAMGE, SRIWADCRUHRGRP LF LQABELAW 1Q7 » UNA H

: HOHH SRHG\R | ORMDIRY/LQPXUHER H FKOQIHWDMY

S HTXOM\ DVDQ3HPHIIQ JURZ\W ARP SR " DG D WP DEBU BRI ARP SR DG WH WHGKFHS QVARRKUH BTXILHP HQW CESTFLE®! \R 2 HP HILQ) JURZ W
FRP SDQHY DQG\P DEBLIURZ \WFRP SOQHVP D P ONHRXUVHRXUMYA/ B/ DIMEFYHVR LOYHRLY

7KHUHTXWHP HQVR EHQ) DSXETF FRP SIQ P D EIQRXUUARXUAHY GYHWWRXUP D) HP HOAV DIWQINRQ GG O HANRXUCELAN R DMEFWIG WABIQ TXOM LHG EROLG
PHPEHY

1 ZHIDOWR SXYALQ SOFH DSSURSUDM DG HI HAMH LOMQDOFRURORYHUI LDGADDUHERMY QG AVFBRAKUH FROMRY DG SURFHBUWY ZHP D \KITHUKDP R RXU
UBXBMRQ DG LOMHIRUFRQ LGHFHOYHY

$VOQH HP SWGFRP S @P MGE! \KDUV/LGFRISR DMGLQWHED, P 0D, VOB Z HOMHSHP LWHGR DERSWAHMEIQKRP HARXQU SUIIRNAHYLQ UHIMRQ\R FRIER DM
JRYHIDGFH P DAY WDAGL HUMIQLLEDD® [URP WH 1 < 6( $ P HIFDD FRISRIDM JRYHIDGRH QXY \WBQEDB/ DSSTAED! \R GRP HIME 8 6 FRP SOQHY WHH
SURNH/P D OIRGEW SRMRANROWR \KIHKREHY\WDOWH Z RXGHMR Ll Z HFRP STHG I X® Z IW\KH1 < 6( $ P HIFDQFRSRDMIRYHDIFHOXY \WEELG/

$ QIRANYH CIXGWDAQ) P DINHNRURKUMAUMA/P D GRABH\KMEICHS

1 VHRXUMAY/ RULQBA D0 WV GR GRABXEDK HIRXIK QP BHUR UAHDUAK RUSXEDWK LTFRXUDAM RUXQ DYRIE® DK CERAWRXUBAMCHN \WH SUFHDQGWIEQ)
YROP HR RAUNHRXUMIY FRX@ GHRICH
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51WN) CRRY
2 XUBXMGHN | DFHY I QULFDQALMNY DQG XGFHIBLQUAY <RX \KRX@ FDIHX® FRQUGHUDER \WHLQRUP DIRQ\HARUIK 1Q \MY/$ QX005 HSRWDQS LQ WH RKHUGRRXP HQV Z HILGH
ZIWK RUIXUQMK \R\KHG( & LFOXQQ) WHIRTRZ LQ) UMNIDARY EHRIHGHAAQ) \RLQHWNQRUWR P DLQEIQ DQIQMAR HQANQRXUVHRXUMAY 2 XUBXMGHW ILQDGRDOFRQEMRQRU
UHXOV R RSHDWRQY FRX@ EH P DMID® D5 DOHIHD DIHARMG B DQ R \KHH UMY DQ R ZKIFK FRX@ KDYH DQ DGHH HIHAARQ WH WDAQ) SUFH R RXU\HRXUMAY
$CANRIDONY RABIAHI® NIRZ QURXVRUWDZ HRXUHQ® G-HP 1P P DMIDCP D, DOR P SSLURUBXGHN 1QDGRADCFRQAURQDQGUHXOWVR RSHIDIRYY
5 LMNV5 HIWG VR 2 XUYBMGHNDQG, QGXVIAA

* HKDYHD UHDMYHD \KRURSH.DIY KIMRY DQGDQHZ DQGHROLQ) EXMQHNP RAHDZ KLFK P DNHYIWAL LEXEMR HYDXDM RXUIXWMUHSLIRSHW | R HFDWYLQDQADOIHKWVDQG
DWHWWKH UM\ DQGRKDEQIH/Z HP D 10FH

2 XUBMGHN P RGOV IHDAYHY G DQGUBIED HRVIQ) : HZHHIRQEGL) W RIHAMKERR\ HIEGG XUEDQWIQSRYMRQVHYLFH/DFIRW 7+ N\ H © HOXQKHG
RHDIRY/IQ — DQGQRZ KDYHDIXA IXQE-GIGHAR P RIHWDD HP RSH3Y H EINA/DQGH VARRMY VHYIQ) M AMAV/ORRW 7« BN\ H : HIHHDMUAYHHP DQD | URP
WHUGHR HP RSH3/ HEINHY DOGH VARRMYFRP SBIMGE. RAUUGHY 51GHY'SD. DOXQBAN | HWR EHILQDUGHDQGDSHUP LQAMI HHI RUHIFK P LOAMR WHUIGH 7 KHXQBAN 1 HH
DOGSHUP LOAMIFHYDY B P REDDW JHRIWSK. DQGGQIW R WD, Q DEAMRY DWP DDSRMRQR RAUBYHIH GWWDD  1Q DG LV IHHDMS | IRP
DGYOGRH YHLE®! AHYDINRQY \WDAHIE®B! UGHY R WHYH D YHUF®! SURUWR FRP P HAQ) DUGH Z W D UAHYDIRQ | HH AKDUHG RQ D SHUP LQAM EDAY , Q2 RREHU ZH
OXQFKHGEDUCH KO VHYLIFHR | HIQ) FOU P RRUA FO! DQG\N LUGH KDAQ) ROMRQAKDNFRQGHANIGHYZ W GUYHYMDYHIQ) LOWHVP HALHANRY 5 LGHY DG ALYHY DI HHRQ
WHSUFHR \WHUICH DQGZ HER QRAUH® HIEBISD P HYARYHURXULSS RUAKDIHDI HHI RAMVAHYLFH

: HKDYH HIFRXQMUHG 1Q WH SDIVDQG Z LADHIFRXQAULQ \WH | XWUH UMY DQG XQRHABIQINAY | BTXHR® H SHIHAHG B\ JURZ 1Q) FRP SDQHY Z WK @P WG RSHDIY . KIMRUEY 1Q

(IBLED FKOQILQY LOBAMHY 5 WY DQG FKOEBQIHYZ HKDYHI CFHG RUH SHRAAR | CFHDVDUAKXER RAUUHDMYHD @P MGRSHDY KIMRY DQGHYRIIQ) BXMGHNP RAHIGFOGHRYU
CELOW\R

P DNHRSH.DIY GHAMRQY/DQG HYDODMRXU XXUHSURGHRN DG WH UMY DG FKDEBINY/Z HP D HIFRXQAU
| RUHFDWRXUUHYHOMHDQG EXGI HWVRUDQG P DI HRXUH SHOHY
DMEFAH. UGHYDQGUARQH MY UGHYIQDFRWAH | HRAMYHP DOgHJ

FRP SO Z W H MY DOGQH. RUP RA LHG @Y VOG UH XOWRQY CESIFCEGIVR RUBXMCHY




P DEHRXAUR \Z DHSDMRP DG RUBMQHWDVANVDQGH SHOH/

SOQ |RJDQG P DEH FOBABDH SHIAWMUY | RU RXU FXUHADGG | XMUH SIRGAW DG VHYFHY DQG P OEIH RUNKSS® FKOIQ DG P D4 CRMUHU DQG \KSSTHU
UHDMRQKLSV UHIAGAR RXUPXUHADG | XM SURGAW DG VHYLFH/

GHYHES P DQAAMH \RXUH G-BR P DQMQ DEGHRXHXM] DIRQR RAUDXHV IGFXGQ) RAUIURZ LQJ GHERINR YHAFBYDVZ HODVDAHP EQ RHDIRY
DQIASDMOQGUHSRIG\R P CAR-FRQRP |F KD HY DG FKDQIHY/IQWWHP DINHVIQZ KIFK Z HRSHIDM

P DQMQDIGHXIFHWHYDOHR RAUBXINRQ DG ARG

HIHARYHD P DIHRXUIURZ \W DG EXVGHN RSHIDIRYY

KFFHIMX@ H SDGRAUHRIUSKE WK LQP DNHNIQZ KIFK Z HIXUHQ® RSHDMDY/Z HIDVQHZ. P DV

KLLH LQ0 UDM DG UARIQWUBIMG SHRSBIDADDBYHYR - RAURIDQ] DIRQ DG

KFFHUX@ GHYHBS G [HDMUA/ SURGFWDQG \VHYLFHAR HIOFHWHH SHIHFHR FXWEP HY

| RXUDXXP SIRY/ WIDEQ) \WHH UMY D5 XFHYBQNY Z KIFK Z H XVH VR SOQ DJG RSHIDM RXUBMQHW D LFRUHPARUFKOQIH RULL Z H GR QRADGEHW \MHH UMY
KFFHMX@ RXUUHKOVR RSHIDARQYFRXES QL HUP DMIDD | URP RXUH SHABINRQY/DQGRXUBMHN | LGDIRDOFRGAWRY DOGUAKWVR RSH.DARYY FRXGEHDGHIHD DI HAMS

: HKDYHLGRXUHG\L QU LFDQARSHDIM) GRWHVLOQWWHSDWADQGP D QRAEHCEGIVR DFKLHYHRUP CLOMELQ SUR NBELOW LOWHI XWMUH

: HKDYHLGPAUWHE GHARKAY MQFHRXULGR-BINRY DOGZ HP D' QRAEH CEGIWR DFKLHYH RUP DQEAQ SUR MIELAWNY LOWHI XWUH 2 XUH SHOHVZ LAINHD LGRDHLQWH I XMHD/Z H
GHYHBS DG QXK G SURSFW VHYLFHY DG \R\E D SDARP 1HDXBY H SOOG LQH MM DG Q. P DNV H SDJG RXUYHKUF®! | GHVH SDOG P DN FKOCHY DG
RSHDMRQY KILHDEAWRIOHP SB HAY DQG FROMXHR LOYHAAQ RXUSURGAN DOG VHLYLFHY DG PXAMRP HUH IHP QA7 KRHHIRWP D EHP RIMFRW® WOQZ HH SHADGP D

CRAHKONQ LGRU-DVHS UHYHOKH RUJ URZ W LQ RAUBXMGHN VK | LFLHQAR RINVANKHVHH SHOAY ) RUH CP SB! ZHP D LGFXUDGAMREOFRIVDQG H SHOHY UHDMG R \KSSO FKOIQ
AMXSIRYY ) XUKHIP RUH RAUSURGEW DQG VHLYLFHY UHTXLUM LI QU LFDQAFDSMBOLQYHUAR HQWV DG UHPXUY . FRWV LFOGQ) GHEWSD P HQV P OQMIDFH G-BUHADNRQ DAHADH
DQG DAHAUHSOR-P HOAFRW DG Ll Z H CUH GRACEG! R P OQEQ K LAHMWGYHY R XM DIRQR VKFK DWHIV RUVKFK SURGXAN RUVHLYLFHY DUH RMHZ VH GRAVKFFHIAM XO RXU
LM HOVP D CRATHIHIDM VK | LA HQABM 0/ DG RXUI LDGADCAROGURQP D EHDGYHYHD OIHAMS $ GAMRIED D/DSXEQF FRP SIQ Z HH SHAVMIRAN EDHG FRP SHODIRD
H SHOHZ LGFRMXH\R EHDMI QU LFOQV SHOHLOI XMUHSHIRG/

* LYHQ RAUTP WG RSHDMY KIMRY PO R RXUHIRWWR JHHDM BYHMH DA Q. DG XQBURYHD ) RUWH\ HUHDEHG' HAHP BHU RXUUAYHHZ D/ PLARY D
GFUDHR DVARP SOUHG\R RAUUHYHH | ROWH\ HIUHGHG' HA-P BHU ) ROWH\ HIUHG-G' HR-P BHU RXUBYHOHZ DY P LORY DOLGFWDHR
DV ARP SOUHG\R RAUUHYHDHR P LOIRQ | RUWH\ HUHG5' HA-P BHU $ QHRXIK Z HKDYHH SHUHGRHE QU LFDQAHYHOXH JURZ W LOP RUAR \KH WHAHDA

SHIRGY Z HFDQGRAIXDUDQAH\WDAZ HZ LOVKWEQ RAUUHFHQABHYHOXH I URZ \K UIDMLQ I XMUHSHIRG/D/DUAKOR P OQ |CRRY LFOGQ) GHRIDHEG-P DG | RURKUSIRGAV DG
VHYIFHY LGRIHDHG FRP SHIMRQ DG WH P DMUDNRQ R RAUBXMGHW DG FOQGRADRKUH\ RX WDARXUUHYHOAH Z LOQRABHRICH < RX WKRX@ RAFRUGHURXUKIMBUFDOUHYHMH RU
RSHIDAY H SHOAY DV IQAFDIYH R RXUIXMUH SHIRP DFH |, 1 RXUUYHDMH GRAY RAIGRBDH M LEHQ® R RIVAARXUH SHOHY UL Z H H SHIHFH XQH SHRAMS LGRBDH/ 1Q
RSHIDMY H SHQAHY RULL Z H DUH UATXLUAG VR VENH AU HY UHIDAG \R LP SDLUP HOW RURKHUP DY Z H P LIKWGRADFKLHYH RUP DQMEIQ SUR MIELAW DG RUBXMCHW [LGDGADT
FROGURY DOGUHXOVR RSHDNRQYFRXGEHDGYHYHD O HAMG

,| ZHIDOR MBLQ H MM UGHYRUDAGQHZ UGHY RULL RUUGHY G-RUHDHWHUGYHOR HJIDIHP HOAZ 1M RXUSLRGXPN DQGVHIYLEHY RUBXMGHW 1LQDQADCFROAURD
DQGUHA@VR RSHIDIRQVP D, EHVUIQULEDQ® KOP H3

7KHV] HR RXUUGHJEDH L FUMWADOWR RAUNKFRRW 2 XUILQDGADDSHIRIP DGFH KDY EHHD DOG Z LOFRQMXH \R EH\LIQULFDQ® GHMP LGHG B RAUNKFFHW LQ FRWAH | HRAYHD
DEAQ MEQQ) DGHYDILQ CRAHXHYR RUSIRGEWDGVHYLFHY | SHRSBIGR QRASHIFHYH RAUSURGAW DQG VHYLFH/VR EHXVH XO UHICEG! WOZ R DG 0N REED
ZHP D QRAEH CEGI\R DMEPARUUABIQ UCHY RURKHZ VH P DQEIQ RULGRBDHWH I BDXHER R \WHUXVHR  RUSIRGEAN DG VHYEHY 2 XUUGHUHIDIHP HASDIWLD/ KDYH

YOUHG RYHUMP H 06 UGHUHI DIHP HQAFDR EH QLI LEXTOWR P HDAUH SDMAX@D Dv/Z HIQMRGFH Q. 05 Gl HMHOABIRGAN DG \HYLIFHY DG H SOOGLQR Q. P DNV $Q
QP BLUR | IRRYARXGGHIDAYHD O HAWIGHUUWHAQIRY JURZ \K DOGHYDIHP HQMGFOGQ L

UCHYL.CRHDIQIO HIDIHZ W RKHUFRP SHIMYH SURGAEWVRMNHYLRH/




GO RYHCP HQW DG P XQASDDNY URXMRNRXUCH @R \ RSHIDM RXUSUIRGARW DG VHYLRHY LQ YOURXY MUMG RNRQY DAKH GYHIDAZ KIFK Z HGMUHWR RSHIDM RU
DADD

\KHUH DUH DGAHYH KO HAR RAUSURGEW VHYLFH/RUBXMGHNP RAHOKDNDUHP DOEDAGE. GIMDIRY BIXDRY DAKRIMAY RUGMDIRQ
ZHIDORIQNRGFHQE | HDMUIY SIRGEN RUVHYLFHAKDMIGHY | LQGGHIDILQ)
Z HIOMRGFHQH. SIRGFWRNHYFHY RUP DNHFKDQIHAR H MY SURSFWDGVHYLEHY WDAHQRVDYRIED BRHYHS

UGHY KDYH Al LEXQV LOXMNEY) XS RURKHZ WVHOFFHMQ) RUSUIRGAW RQ P RALBH GAYIRHY DV D URXOWR CRIRQV B\ XV RUWILG SDUHW \WRDAZ HUHD RQ\R
AWEXWM RXUSURGANV DG GHDYHURXUVHYFHY

FBQIH/LQUIGHUSIH HIHRHY RUBHKDYIRU LGFOGQI GRIHDAHYIQWHI BHDHERA R XVHR RUSURGAW DG HY R
\KHHDHGFRSDH/ LQUGHNHINP HONERXVWH TX0OW OREHEON RIXVHXQHVR RAUSIRGAWVRUFRFHOQYUHDAMG\R SUYDR - VO HV VHRXUMY RURKHUI DRRLY

UGHY DERSWQH. SURGRW DG VHNFHY Z KHH RXUSUIRGERW DG VWA P D BH GVSORHG 1Q IDYRUR - RHJ SUIRGAW RUVHYIRHY RUP D QRAEH | HDMUHG RU
RNHZ NVHDYDDE®BI

\WRKQFDCRURKHUSUREGP VSUHYHMAKVIURP GHIDYHIQ) RAUSURGRWILQ D UDELG DG UHIDE® P DCHURURKHZ VHD I HAAWKHUGHUH SHIHRH

Z HDGRSWHLIP V' SRTAHYRUSURAHGXUAY UHDWG R DUHDV\XAK DY UGHUCDIB\KDADHSHFHYHG GHIDIVHD B RUUGHY RWHJIHHDOSXETF

Z HHDPAR | RPXV RXUSIRGAEWE-AMRQVRQRIHMWLP LQWDAYH/ARDATR CRABURIMY HQHOUWP  UIGH I URZ \K DQG HYDIHP HWRULL LQMDYHY GALIGHE VR DIMERA
DOGUABQUIGHY DG HYIDI HP HOADHXQMFFHM XCRUGMRQIHS Z KHKHUD/DUAKOWR CRIRQY/E XV LGSO/ RURNHZ M

Z HIDOR SURVI.GH DEHDXDMPXMRP HMAYFHWR UGHY RU

ZH RURKHUSDVGHY DQG FRP SDOHV IQ RAULGBANY  DUHWH\XEMANR  DGYHYH P HAD U-SRW RURKHUGHI DYH SXETAW HYHDLL | CRMID LGFRUMAWRUEDG RQ
DROAMGLAGOV

) XOWHJ JRYHIP HOACRARDY LQ UASRQMH R SRIMMIO! XMUH SDQE-P LRV \KFK DY WDYHDEDDY \MDYHOUAKMAIRQY DQG VKHIWULQ SOFH REHY P D G-RUDH X\M] DFRQ R RU
SURGAW DQG VHYIFHY |, | Z H DU XQEGIVR FRWAH | HRAYHD P OLQUEQ RULGRBDH RAUUGHJEDVH DG HY DI HP HQVRXUSURGEN DG VHYLFHVP D' BHFRP HOW DMERRYH\R UGHY
DOGRUBMQHW | LCDCADCFROGARY DQGUAKWR RSHIDIRQYFRXG EHOGYHYHD O HAMS

&KDQIH/\R RXUSURQ) FRX@ DGYHYHD D 1 HRANRXUDE @MW R DRDANRUUHBIQ UGHY

: HUOXOD CDD] H AR GAMP LGH \WH RSP COSUFALQ) DAD\ \R \XSSRWIKH SUR MBI R RUBXMCHN Z KU®{ DOR W L) VR JWRZ. RAUXVHUEDH 2 GHR WHUMWR
FKOQILQ) SUFHY LY WDAKVHUGHP DG LY VHMYH R SWFH LGRB DAY SDMEXOLD JLYHQ WH UHFHQAP SCPAKQ @IRQ KDY KOG RQ FRQKP HVGHIBQ) KTELW |, | Z HUIVH SUFHV/\RR
P XPK RARR RMD XVHUGHP DQGP D GFUDH $ GAMRID | CRRLY\KAK D/RSHIDMY FRWV B0 CC0QG W XDRY WXL HIVRUFRQIQN DOGWHCELOW R RXUFRP SHIMRLY
RR | HJP RUHDMEPRYHSUWACQ) R HWHARHUPXWRP HYRAVAYFHSURIGHYP D 1P STRARXURYHITSUACQ) P RAD

&HMIQR RXUFRP SHVRLY RIHJ RUP D LQ WH [XMUH R HU G2 HUSWAHS RUD BIRDG-UWDQIH R SURSAW DQG VHYIFHY 6P IO FHYEQ FRP SHIYRY P D X\H P DINHICY
DM L \KDAHIEGIWHP R DMEPARUUABREOQ UGHY DG VHYLFH SURYLGHY DAD BZ HUFRIWKTQ XV , QWKH SDWWZ HKDYHP DEHSUAQ) AKDQIHY DG LGRXUHE H SHOHY UHDMG\R
P DAY DG UGHUSD P HQV DQGWHH DR EHQR DAXUDGRFHWDAZ HZ LOGRAEHI RIFHS WURKIK FRP SHIMIRD UHIXDMRY RURKHZ IVH \R UHBAH SURHY | RUXVHY RULGRBDHRXU
P DAY DG RMHUH SHOH/AR DMERADGG UABEQ UIGH W LQ UASRQHWR FRP SHIMYHSUAAXUY RUBIXDRY  BTXLUHP HONV ) XUWHIP RUH \WHHFRGRP LE VHOLMYIW R UGHYRQRXU
\R\ZDHSOMRP PD YN B\ JHRIUSKIF GFDIRQ DQGDVZ HH SDQG RAUSUAQ) P HNRERBILHY/P D QRAHIEBIXVAR FRP SHMH | HARYHD LQWHHEFDARY/ / RFOOUHIXTMRYY
PD DI HAWRXUSUAQ LQFHYSIQIHRIWIBKIE GFDIRYY Z KLIFK FRXGSLP ST\ WHHHIHAW : HKDYH@XQRHS DQGP D LQWHIXMHOXGK QG SUAQ) RDADLHY DQGLQUDIYHY/
\KFK DY \XEVRUSIRQ SCANDIHY DG UGHU@R DOV SIRIUP Y © HKDYHOOR P RAILHG DJGP D IQWHIXMUHP RAI H MM SUAQ) PHARRRIY $Q R WHIRMIRQ) DRIRY/
P D QRAXGIP DMY EHVKFFHW XQQDNERNY) DOGUABIQQ) WGHY

$VZ HFRQMMH\R WMYH | RUDD RSP DOSUFLQ) VADM)\ ZHP D @XQFK Q2 SUACQY LQWDAYH/AKDAP D QRABH\KFRHAM XOQUARIQQ) XY : KUBIZ HGR DG Z LAODMP SR
RSP 1] HSUFHY DG EDDRH\XSS®  DQG G-P DG LQRXUP DUHSIFH LFXAQ) [QHFK R \WHJIHRIUBKLE P ONHVIQZ KLIFK Z HRSHIDM RXUDXHAP HQVP D GRABH CFFXUDM RU
WHHP D BHHIRYIQWHWAKGRER)\ XVHGLORXUSWAQ) D5Z HARXGEHXQEHSUAQ) RURYHSUAQ) RXUSIRGFNDQGVHYLFHY , QOGEAMRY L WHSURGAW DG \HYLFH/RQRU
SOMRP FKOQH WHDZ HP D GH-G\R BYIVHRXUSUFLQ) P HRRERBILHY $ VZ HFRQMXHR OXFK Q7. DG GHYHERS H M) DAHAIQMLYHSURGEN DQGVAYLFHY | TRRWAKFK
DVP DQMIFH G-BNHYIFH G-BUHADIRY DAHAIH EDMY \Z DBV \KSSO FKOQH IIAH D5 DAHAS-SOR-P HWP D O HAWRXUSUFLQ) P HRRERBILHY $ Q \IKFK AKCQIH/\R
RXUSUAQ) P HKREREILH/RURXUCELOIV \R H | LAHQ® SUWFHRXUSURGKAN DQGVHLYLFHY FRXES DEYHYHD O HAARXUBXMCGHW | LDGADOFRQAMRY DG UAKXOVR RSHIDIRY/




2 XURQD WJ QU IFDOADWHNYRZ GHIKISR 0 DUV HD DLHDQG WD | LD DQG VXK RZ QHIKLS P D' QRAEH\XI T LAHWR SD' GM.GHG/RUP DNHGMWIEXWRQV RURRELOQ BDQV
\RHIEGIXVWRSD DQ GMGHG/RQRXU2 L3P 6KDUH/RUNDIW  RKHJI LODCADCREDI DRV

: HOWHDKRBQ FRPSI) D06 Z LOQRA\GLHA® RZQ D) RSHIDMY DXHN RKHUWDQ RAURZ GHIKIS R QMM IQ0 DW' HIY O : HGBHIG RQ0 DMWY’ HIZ DM IRU
AMMBMRY GOR/ DG RKHISD P HIWVR JHHDM\KHI XQB/GHHADY \R P HNRXUI LCDGRDOREI DR LFOGQ) RXUH SHOHYDY/DSXETFO WIG-GFRP SO0 DGR SD D))
QAYIGHBY 7KHHIQQIVIRP RURMHUDMOEGI DAHVR 0 DW' HIZ DHP D GRAEH K LFLHQAR P DNH GUWIBXIRY/ RUSD. GYIGHIS/ SO H SHOHVRUDIM\ RXURKHJ

| LQDGADOREDI DARY/

: HUHD RQWKILG SDUWYP DQRIQIQ] RSH P DUNASDAHY R GMUEX\M RXUDSSTFDWRQ DQG SUIRMGHWHVRN\RDUHZ HXVHLQ FHIBIQO R RXUUSLRGXRVDQGVHMEAHY |, | VXK \WILG
SOUNA IQMIHHZ W \KH GMIEXWRQ R RXUSURGKRV RUVHMAHY RUZ W RXUUXVHR VXAK VR\RIDUH L Z HDUHXQDEBIVR P DLQWMLQ D JRRG UHDMRWKLS Z 1M \XFK WILLG SDUNY
RULl P DUNHSORHY DIHXQDYDLMEM I RUDQ. SIRRQJHGSHIRGR WP H RXUBXMCHNVZ LAOWKI THY

2 XUP RELG CESTFDNRQ LY DYDIE®! | RUGRZ QBR0G R RAUXVHY WURKIK \WHS SSBI$ SS 6\RUH * RRIGI3M 6\RUH DG+ X2 H.$ S5 DB 6XEWEQIDI DR RAUUYHIHLY
JHHDAG WURKIK RXUP RELGI CESIFDARY : H FOERADIXUH\ RX \KDAKH P DUNHSIFH/ \WURKIK Z KIFK Z H GUWEXM RAUSTARP Z LGP DQEQ WHURXUHANUKRMUIA/ ROWDA
\KFK P DUNHSDFHY Z LOQRAADI HXV | HAV\R QXMRXUCSSIFDARD| RUGRZ QBR0G : HEHIHYHWWDAZ HKDYHJIRRG UHDMRQKISVZ W HIFK R $ SSB! * RRIG! DG+ X2 H. ,| ZHOM
RVHDXUHG SURP LGHO® ROWHS SSBI$ SS 6\VRLH * RRIGI3M 6VRMRU+ XIZ HL.$ SS* DI XVHYP D [1QGIWP RIHGLI LEXOWR QVFRYHURXUP RELG DSSIFDIRYY Z KIFK Z RXTS
P DNHIWP R QL LEXOWR JHH DM QU LFDQAYHHIURP WHP © HP D DOR EHUIXUHG\WR\SHIG I QU LFDQ® P RUHRQP DUNAMY FEP STLIQVAR JHIH DM \KEWBQDOYHH
ROWHH SIMRIP V , Q CEAUMRY $ SSB! * RRIGI DQG + X H.GR RAFXUWH® FKDIH D SEDKHMWR | HDMHRHR WSSV ,| D) R $ SSB! * RRIGIRU+ XIZ H.Z HH\R FKDUH
SEDKHY\R | HDMH DQ 0SS IMFRXE FDXVH RXUP DN H SHOAVWR IGFUDH $ FFREQIO D) AKOYH RUGHMIRIDIRQ LQ RAUBHIMROKIS Z W 0Q R $ SSB * RRIGIRU
+ XOZ H.FRXTS P DAUDID KOP RAUBMGHY

: HOOR UHD ROWHFRQMXHG I XQRAIRQQ) R WHS SSBI$ SS 6\RUH * RRIGI3M 6\RUH DG+ X H.$ SS* DIBLY , QWH SDWKHH G MIOWRLH URQIV KDYH EHHQ XQDYDLOE®H | RU
\KRWSHIRG/R WP H RUH SHUHIFHG MKHY Z LW WHULQ CBS SXUKDAQ) | XGRAIRDDY | HWHUR WHAH HYHQV UHPXY RQ D SURRQIHG EDY RJRKHUMP LOULKKHY DUV WD
LP SCPARXUCELOW VR JHGHIDM UBYHOH [ URP \MHUH WIRLH URQN MZ RX@S KDYH D P DAUDODGHYH HI HRARQ RXUUHYHXH DOG RSHIDMY WAXAV |, Q DBAWRD L KHH WRLH URQY
RSHDMY/1 DOR SURMGHKLIK GYHY R VHYLFH RXUHIG XV CELOUV \R CFFHW RXUP RELGI CSSTIFDMRQ/P D EHIQMUIXSNGZ KIFK P D DEHYHD O HAWRXUXVHITFRQ LGHIFHLO

RXUSURGFNDQGRXUELIGG

,Q DEAMRQ\R WH 0 RUHP HQMRCHS P RELG! CESTFDARY SOMRP V \KHH DUH DEAWRCOWILE SO P RELG CESTFDARY STARLP V DYDDE® R GMUEXWM RXUP RELGI CSSIFDIRO\R
PXVIRP HY LFOGQ) WHO LFURR WG 60P \KQJ D5S WRUAY + RZ HYHU \MHVH DOMODAYHDSS WRUAY KDYH I QULFDQ® |HZ HUXVHYWDQWHS SSBI$ SS 6\RUH * RRIGISM 6\RUH
DQG + X7 H.$ SS* DIBY P RALG CSSIFDNRY P DNHSIFHY \MRKIK Z KIFK Z H PXUH® GMMEX\M RXU P RALG! CESIFDARY \R PR HY $ FFREQIO  RXUBMGHW P RA-DLY
\KEWDQUDID G-SHIGHARD WHS SSBI$ SS 6\RUH * RRIGI3M 6\RH DOG + X2 H.$ SS* DB DOG U Z H Z HIH XQEGI \R R | HJRXUP RELG! CESTFDARD \R PXMRP HY RQ\KFK
SDIMRP VRUBMCHNY | LOGADIFRQAWR) DQGUAKXWR RSHIDRQYZ RXG EHDGHYHD O HAMG

: HRSHDMLQDQHZ DQGUDEIGD FKDQILQY QG ZKLFK P DNHYIVAL LEXEWR HYDODMRXUEXMGQHNV DQGSLRGHRV
7KHP DN RUYHKIEGI KOG WURKIK Z KLFK Z H GHIYH\XEWEQIE DR RUBYHH VD Q. OQG WISGY HYRVQ) LOGAMY  7KHIURZ W R \KLY P DUNHADQG WH BYHOR
G-P D5 006 P DNHNTFRHBIFHR - RAUVALYLRHY LY VBRI DKLIK GHILH R XQRHMEIQIV 2 XUIXMUH RSHIDMY) UAXOV Z L@G-BHIG RQ QP HIRXVI CRRLY D HANY) \KH LGN
PDQ R ZKIFK DHEN RIGRXUFRQUROLGFOGQ)

FKOQIHVLQFRQUXP HUGHP RIUDSKLRY DQG SXEQF BN/ DQG SUH HIHRHY

FKOQHVIQWHP HARG| RUGMUB-MROR RXUP RELG CESIFDMRQ DQG SURGAN DG \HYLFH/




WIXODRY DIHAR/ INRQBODIG GO RYHOP HIV DG P XQHASDIWAY BRI RUCHON \RR RSHIDM RXUSURGRN DG VHYLRHY 1Q YOURXY MUMVG RNRQY DAKH
GYHDNVZ KIFK Z HGAMUHW RSHDM RUDADD

\WHD/OOE @OV DG SRXOUW R YHIFBIKDUQY DG
JHHIOHRERP IF FREGURY/ SDMAXOU® HRGRP LF FRAURQYDGHYHD O HAMY GVAHIREY FROMP HASHIAQ) DG G-P DQG! RUYHKLFBIVKDUQY

2 XUCELOW \R SOQ| RUGHYHESP HOMGMMEXIRY DQG SURP RIRDCCRRMNAY Z LOEHWI QU LFDQ® O HAMGE, RXUDELQM R DQINASDM DQG DESR UHIYHD (DSLG FKDQIHVIQWH
KRR/ DQG SUH HIHIFHVR - RUPXUHQADQG SRMMIOUGHY |, | WH SXETF GRHV QRABHIFH.YH RAUBXMGHW RURKHUSURGKAW DQG \HYLFHY DY EHH LADD RURKRRHY CRAR DERSAM-P
D/DUAKOR FRIFHQ/BIDEQ) SXEIF KHIGK ROMIHWY O REEOY RUIRURKHJUDRYY Z KHKMHUDY/DUAXKOR LGAGHIN RQRURJRXUFRP SHIYRYT SDWRP V RURKHZ VH
\KHQ WWH P DINHWRURXUSURGEN OQG HYLFHVP D QRAVXUIHUGHYHBS PO GYHES P RHVBZ © \WWDQZ HH SHAWRUP D QRAFKIHYH \KH JURZ W SRMQINICZ HH SHAWZ KIFK
ZRXGKOP RAUBMGHN DG SIREGFN $ GAWRTD 1R WP HRWP HZ HP D' UH HYDOOMWH P DNV 1O Z KIFK Z H RSHIDM D06 WH SHIRWP DFHR RAUCHERIN R \KDHG
YHKLFBY DG Z HKDYH QVFRQMHG DG P D LQWH | XMUH GVARQIMH RSHIDIRQY LQ FHYEIQ P DINHNV DV D UAXOR \KFK HYDODIRYY $Q R \KHIRUIIRQ) UM DG KON/
FRX@S DGHYHD O HAARKUBXMGQHW | LDGRDOFRQGURY DOGUAKOVR RSHIDIRYY

7 KHP DINHARUP LFURP RELOW YHKIFBIVKDUQY LV1Q DQ HIU® WIIHR JURZ\W DQG L \KFK P DUNAGRY QRAFRQIXH\R JURZ. JURZVP RIH\GZ ® \WDQ ZHH SHAWRUIOLOY\R
JURZ DV@IHDVZ HH SHAARXUBXMGHW | LQDQADCFRQAURY DQGUHKXOVR RSHIDIRQVARX@S EHDGHIHD DI HRAKG

7KH P DUNHATRUP LEURP RELAW YHKUF®! WKDUQ) LV Q7 DG XQBURYHD DG LY XGRHABEQ Z KHKMHU GHP DQG | RURXUNHIYLFHY Z LODFRQMH \R JURZ DQG CRKUHYH Z LGH P DAY
CFRHBMFHLOWHP DINANLQZ KIFK Z HRSHIDM 2 XUNKFRHW G-SHIB/ROWHZ LAQIGHWR - SHRSBIVRZ LGHD DERSWP LFURP RELAW YHUFBIKDUQ |, | \WHSXEQF GRHVGQRABHFHYH
\WFK WKDUQ) DY EHCH LFLDO RUFKRRAY GRAR DERSMADY/ DUAXOWR  FRFHO/UHIDEQ) \OHY O RECAMN RUIRJRKMHIBDRYY Z KHM-UD/DUAXOR LGAGHONRQRXUSTIRP

RURQ RXUFRP SHRUT STMRUP V RURKHZ IVH WHD WH P DINHAYRURXUP LFURP RELOW \KDUQ) CHERINP D RAXUHUGHYHES P D GYHBS P RIHVGBZ ® \WDQZ HH SHAWRU
P D QRATFKLHYH\WHJI URZ \W SRAQIICY HH SHRAVDQ. R Z KLFK FRXES DGYHYHD O HRAARXUBXMGHW | LQDGADOFRQAMRY DG UAXOVR RSHDIRY/

| ZHDUH XQEGI\R HILFHQ® JURZ DQG | XUKHU GAYHES RUGHERIN R \KDUHS YHKIFBY DQG P DQRIH \WWH UHIDMG UMW RXUBXMQHW 1IQDGADOFRQGMRY DQG MKWV R
RSHDWRQVFRXGS EHDGHIHD DI HAMS

© KLBI\RP H P DMURMIV LQ 7 UNA H KDYH Z LGHD DERSWE P LRURP RELAW YHKIFBI KDWY GHZ. P DUANHV P LIKWCRACFA-BWRUH MY P DUAHN P LIKAGRAFRQMH \R CFR-BW
P LFURP RELOW YHKLFGI \KDUQ) DQG HYHRLL WH QR Z H P LIKWCRAEH CEGI R H HM RUBMCHV VDM ( YHD UL Z H DUH CEG! R \MFFHMXT@® GHYHBES DG LP SBP HARXU
CHERN R \KDWHG YHUFBY \WHHP D EH KHIKWIHG SXECF \WW-BWAVP R MY QOAHWHYIFH R THIQ) |, Q SOMEX@U \KHIH FRX@S EH GHIDAYH SXEQF SHFFBWRQ \KURXQAQ
P LFURP RELAOW YHKIFBIVKDUG LGFOGQ) \KHRYH.DEO HIV DG \WH SRMNIO RULGUHYRARXULG) D/DUAXOWR CFAGHVIQROLQ) DOLGRHDHE QP BHUR BNV \FRRMY D06
P RSHB/RQ\WHURDG 6XFK QHI DAYH SXEQF SHAFBWROP D BAXOVURP LCAGHVRQRXUSDMRIP RULGAGHVLQYRYIQ) AR SHIVRYSURSENDGVHYIFHY Z KIFK P D EHRAWR
RXUFRQIRO

: HXVHD QP WG QP BHUR H \MEDOWKSSTHY | RURXUYHKLFGY DQG WD RQ D ARQIXRXY \WEEG! DQG FRWAH | HAAYH\KXSSD R SOV | RURXU YHKLEBY WDAP HAARXUNDEDLGY
Z KIFK LV FUMFDOWR RAURSHIDIRYY : H H SHRAAR FRQMH VR UHD RQ H \MIDOVKSSTHY LQ WH | XWUH DQG P LIKWGRAEH CEG\R P OQEQ RXUH MY UHIDNRQKLSY Z LW WHH
\XSSTHY DG FRQIXHVR EHCEGIVRVRXUHRXUYHKLFBY RO DMBEBIEDL DADU-DRIEGISUFHRUDADD

7KH\XSSD AOIQI RUYHIFBYH SRE/XVVR P XASBISRMIMDRUAH/R GHIVHY | DOUHRMRYEIHY ) RUH CP SB 1Q DJ GEDOAKLS KRMII H GG \R LI QULFDQNGRB DAY
LQBOGWP H/DQGKLS SUFHY 7 KHBDGWP HR FKISVIGRUDHGIURP CBSUR [P DAMD M ZHNARRYHU  Z HHNV DOGWHDYHIIHSUFHR ASVIGRMDHGIURP CBSUR LP DA
W $VDUAXOWHSIRGAEIRQWP HOQGFRIR RXULQ KRAHGHYHESHE, R7VIGRUDHS , QWHHHAKDAKH\XSSD R YHUEBYRUNA FRP SROHOVLY LQMUXSIMG RUKHIH DA
I XUKHUML QU LFDQACFUDHVLQ SUFHY RAUBXMCHN | LQDGADOFRQAMRY DG UAKAVR RSHIDNRQY FRX@S EHDGYHYHD D HAMS $ GAURDD  ADQIH/LQBXMCHVFROAURYY |RFH
P DMIXUH JRYH.P HBORKDQ) HY 06 RIMHUI CRRLY EH RIG RXUFRQARCRUMWDYZ HER GRASUAH® DQIASDMFRXTS DOR O HAARUVKSSTH CELAW \R GHIVHURQDP HD EDIY




© HIGPAUHG LI QI LFDQAFRWV UHIDMG \R WHGHLIQ SXUKDH \RXUAQ) DOGRSHIDIRQ/R  RAUYHF®H GHADGH SHAMR FRQMXHLGPXULGQ) \IFK FRWDVZ HH SDQGRXUCHE RN
R KOG YHFBY 7KH SUFH/ R RXU YHFGV P 10FXDM G-BHAQ) RQ ICRRY EH RIG RAUFRQWROLGFOGQ) P ONHADGG HRGRP IF FRQAMRYY \BULIY DQG GHP DG
6XEVBRMORBDH/IQSURH/R WHHDKHVRAWHFRWR RAURSHIDIRQ/Z RXTS LGRUHDHRXUPRIVDQG UHSFHRXUP DLILQY Z KLFK FRXES DEHYHD O HAARKUBXMCHN [ LQDGADC

FRIGURQ DIGUHKXWR RSHDIRY

2 XUYHKFBV RUFRP SR-ONVWHBR P D H SHIHFH TXOIW SUREGP VRUGH HW I URP WP HVR WP H Z KLFK FRX@S BAXONQ G-RUDHE XVMJHR  RXUP LFURP RELAW GHEZRN : H
P LIKWCRAEH CEGI VR GAMADGG 1] DIDGH HAWV LQ RAUYHKAFBY ) CLOUH R GR \R FRXTS URKOVQ GUBHYHXH QM DIR) RUUIXDRY KB/ IFOAQ SHIRTOIQWY RU
SRGAEW ACEMN FOIPV DG KOP R RAUUBXBINRG : HHMMRQ H SDOEQ) RUPUWHAFRH EXMGHA/ \R LGFOGH RKHUWKDUQ) VHYLFHY ) DOUH \R SURYLGH \WHH DEAURIC
YR DV HOYMRGHS RUDADED FRYXQS O HAWRXUIURZ W SURGHAV DG RSH.DY XAV

: HIQMIG R H SDQG RUBXMQHVDQG P D HOMIIQR QG QQH/R BXMGQHV RUIHRIUDSKLE P DUNHV ZKIFK P D URKXONQ DEAUMRIDOUMY XQFHIBLONA DG FRWVLQ RXU
BEXMOAN

: HPD FROMH\RJIUZ RAUBMGHWE RIHIQ DEAWRTOSIRGAENVDGVHYIAY B HOMIQY IQR QY. @H/R BXMCHVDGE HIMIQ QR RUH SOOEQ) RAUSIHHTHIO
QEZ IHRIWBKE P DOHV , QMRGAQ) G SURSFAN DG \VHYLEHY FRXTS LGRUHDH RAURSH.DNRDOFRV DG WH FRP SO LY LOYRIYHG LO P DODILQY \WKFK SURGEN DG \HYRHY
IGFOQAQ) Z WK BASHR HOXUQ) FRP SIDGRH Z 1\K DSSTFCEG U XDRY  UHTXLUHP HOW 7R WH H \WOAZ H HOMJLQR G @R BXMGHW Z H Z 16D DFH QP HIRXY UMWY DG
XGAHMEQMY LFOGQ) UMY DARADMG Z W WHSRWLELOU \WDAZ HKDYHLQUK | LELHQN SHUYHVR HJ DI HLQVKAK DRV SUR MIE® RUZ IWRAWCGRXULG) LDSSURSUDMIP RXQV
R UMN \WHUDAULHG QMY HONR - FOSMICDGE RMHUUBARXUAHV DG WHEARWR LOMHIRLY GHRWWHSHA-BWROWDIZ HIH@R G HJ RPAMQ) RORUFRHBMGHN , QDGR ZH
PD 1URP WP HVRWP HH SEUHRSSRUMAMVAR JURZ. RAUBXMGHW YLD CFTXMARQY SONGHIKLSV LOYHWE HIWVRURKM-UMADM LE WEQURNRYY 7 KHH FDQ EH QR DAXUDFH\WDAZ H
ZI@WFFHMX® 1GON  QIRIDM RU FRP SBIM \KFK WIQIANRY, \WDADQ  FRP SBIAMG WEQLRNRY Z LA)SURGAH | DYRIEG! | LGDGADD UKV RUWDAZ H Z LGDEH CEG! R
\WFFHM XQD LQADUDMDQCFTXUHG EXMQHNZ W RXY

(QU QR FHMIQ@H/R MGV RIJHRIWBKE P DMHVRUQARGFIROR G WSH/R SIROEWRUIHYIFH/P D \VEMANKVAR G OF VDG UIXDNRY/Z W Z KIFK Z HDH
CRWEP LODU RUIURP Z KIFK Z HOWHPXUWHQ® H HP SWDQGP D GOG\R LFUDHE QM DARQDG U XY UM, QDEAMRY FHYBQDSHWR RXUFRWKIKRMUH \XFK DvFRWVI RU
FRP SHODIRY FRP P XQFDINRQDQGLQ RUP DROWRKQREJ\ VHYLIFHY DG G-SUHADIRQ DG CP RWY DARQZ LAEH@LIHD (1] HE DIGZ HP D' QRABHIEGIVR\P HY DOWWAKHHFRIV
R P DIFK | OFMDINRQY LQ UAYHOMH UHIDAMG\R JURZ LQI RAUBXMQHW RUHOMIQ) LOR Q. MH/R BXMQHAN || DG BXMQHN JHHDM/LOX | LELHQAYHMHRULL Z HDHXTEBIWR
HILFHO® P DOHRXUH SDQGHGRSHDIRY/ RUBMGHN 1LDADOFRIEWNRY DOGUAKOVR RSHIDIRQYFRXGSEHP DMUDID DQGDGYHYHD DI HAMG

) XOWHP RUH Z HP DQEIQWHP DNVRUMY R RXUFDWK DQGFDWK HNXLYDBQVIQLAFRXQVZ WP VIS 6 DG P XAVQDIRDO LDGADCIQAMAIRGY DG RUG-BRIWDNHIBIQR WHH
LOAMANRDYH FHHGLOXUHG QP LW 0 DNANFRQBWRQ/ IR LP SCRARH YICELOW R \WHHLOXMYMNRDY , Q\WH HYHIAR [DOWHR DY R WWH I LCDGADOLQMBANRDY Z KHHZ HP DQEQ
RXUFDK DG FDK HIXLYDBON \KHIH FOQ EH GR DIXUIGRH WDAZ H Z RX@ EH CEG R CFFHW XQOKUHG IXQB/ LQ DWP HY P DQCHJRUDADDS$ Q. LCE@I R CARHW RUGHD 1Q

CFAHALQ) WHHI XQBYFRXG DOHYHD O HANRUBXMQHW/ DQG | LQDGADOSRMNRY
: HOXQFKHED UGH KOLOQ) VHYFH ZKLFK P D EHQLILEXOWR P RGAYHDQGP D \KEMRANXVAR LORHDVHG ACELOW

,Q2 AREHJ Z H @XQAHS D UGH KD \HYIFH R IHIQ) FOU P RRUA RO DG\ L UGH KD RSWRQY WDNFRQGHRAAUGHY Z W GUYHY WDYHIY) LQ \WH P H GLHAIRD
5 1GHY DG ALYHY DI UHRQWHSWAHR WHUICH DQGZ HER GRAPXUHA® HIEBISD P HWRYHURXUDSS RUFKDLIHD! HHI RAMMVAHYLIFH 7 KIYEXMGHAP RAHOLY HDAYHD Q. 006
DQ® E-HUR | CRRYFRXG QHIDIYHD O HAANIGHUDQG GUYHUDFTXMMRD JURZ W UMMRQ DQGHYIDIHP HA2 XUUGH KDAQ) \HYIFHP D EHUAMRARGE. GFDOIRYHIP HONDG
P XQASDDMY DG P D EHOGHYHD DIHAAMG B 1 XXUH GI MR DOGRUDAIRY/\MNHD B WHIXDRY DAKRIMAY * XH\R WH DMH R RUUCGHKOAQ) HYIRY ZHP D EH
\XEMPAR LI QU LFDQAICELOWY D/DUAKXOR W L CFAGHQIV LQWUHY RURKHULGAGHOVMWDARFRXUGAUQY UGH/ERRNHGZ W RAUMVHIYIFH 1 HZ. @ VDQG W XOMRYY DO FKDQIHY
RH LMY @7 VDG BIXIDIRYY FROMMH\R EHDERSWS P SOP HMG DG LOMSUHAMS LQ UASROHR UWGH KDAQ) VHYLFHY QG UHIDAGWAKGREILHY DG Z HFARX@ EH\MEMANR
LQMHDQG HYHD PR QRN WHIXDRY SUHKKUHIURP (DIRDO UHILRDODG GRDOUHI XA DAKRIMAY $ GYHYH FKOQIHYLQ @Y VRUBIXTIRYY DAIDGYHYR JRYHP HOVRU
EDQV R RUP DAIDOTP \INRQY \R UGH KOOQ) VHYLFHY FRX@S DGYHYHD O HRARXUBXMQHY ( YHR WRXIK Z H R GRARXUHQ® FKOLH D1 HH | RURUUGH KON VHYIFH \WH
7XNK 5 HYHQMHS GP LOWDARD 375%° P D FROGANDWE DXAW,1 WH75$ QVDIUHY/Z WK WH SRUMRQAENHD RO R H/DQGZ HAR QRASHYDIALQDD \KFAK GMIUHP HW
Z HFRX@LGPXUDEAMRDON], CCHAN [FOGQ) LQMIAXNDIE SHIDMKY Z KUK FRX@S KDYHDQDGYHYHH | HAARQRXUDNMUME SUR MIELO DQG LGDGADCFRQAMRY © HOHPXUWHO®
LMY 1Q JURZ QY UCHKDMQ BXMGHN IQWHIBHFHR P RALQ) WHVHYFH : HP D CQRAEH CEGIWR P RGAIY H RAUUGH KDAQ) VAYLFH LQWH I XUMUH RUP RGAYH \WH
VHYLEHVA | LFLHQ® \R UHFRYHURXULQYHAR HOV




: HP D\ DFTXUWHRKHJEXMQRRAY Z KIRK FRX@ LHTXLLH LI QL LFDQAP DRI HP HONDIUWRQ GMKXSWRXUBXMCHY AOMIVKDUHKRTHUYDOH DQGDGYHIHD O | HRARXURSH.DI)
UHXOV

$VSOWR RUBMGHWWIDM\ ZHP D SXURDH \WH WHFN RUDAMHV R RKHUHQWMWY @ H FRQIXH W HYDOOM D Z IGH DD R SRMMBOVADA LE \WBQORANRYY  LGFOGQ)
CFDAMMRQVR EMCHWHY QHZ \WRKCRBRILHY VHYIRY DG RHUDWAV DG VDM LF LOYRAR HOWVWDAARP SBP HONRXUBEMCHW

$ FIXOMURQY LORYH QP HIRXY UMY Z KLEK FRX@S KO RAUBXMGHW D05 QHIDAYHD 0N HRAARXUI LCDRLDOFRGAMR) D06 UAKOVR. RSHIDIRDY 7 KHH LV LOMMH FRP SHIMR) | RU
\KABEGI CFXAMWRQVBLI HV Z KIFK FRXBLGRBHDH CFTXMMRQ FRWN DG DGYHYHD O HARXUCELOM R FRQXP P DIMG-DYRQ! DYRIEEGRUCFAHBBEGIWIP \/ 7 KHUHLY QR DAXUDGH
\KDARHWP HDQG UARXUAHYH SHIGHGROSXYXQ) DSOMEXQUIFTXAMNRD Z LOUAXONQ DFRP SBIMG\WIQLRAIR) RAKDAQ FRP SBIMSWIQLRIRQ Z LOXAP DAMY EHVKFFHMXO
) XOKHP RM Ll Z H R FRP SBIM DFTXMWRYY ZHP D QRAKGNP DAY MHIWH RXUFRP SHIMYH SRUMRQ RUCFKIHYH RAUJRDY DQG RXUCELOW \R B \R P DUNHAKFFHM XC
SURGAW DG VHYLFHY FRX@ EH P WG , QDBAWRY CFTXMWRY/Z HGR FRP SBIMP D GRARDQUDMLQR \KFFHM XOEXMGHN RSSRIMQUA/ RUSURYLGH XV Z W RMHUBHHIW DG
ZHP D QRAGDT] HWH DQIASDAG EHH IWRUM GHILHVR DWIQIRNRY |, | Z HI OR \XFFHM XE LM UDAM RXUSDXNRJI XMUH CFTXMURQY ROWH\WAKGRBILHY DARADAG Z W
\WFK PR \WHUYHOHDOGRSHIDIGY BAXOVR \WHFRP ELGHGFRP SO FRXGSEHDGYHYHD O HANG (| CFK LQM) UDARQ SURFHW UATXLLAAMLI QU LEDQARP HDQG UARXUAHY DG
ZHP D QRABHIEGIR P DO HWH SURFHW XFFRXIXED : HP D' QGRAGKERHWIXED HYDOOMRUXM HWHCFTXUHG WAKQRER\ RURKHUDAHIVRUDFRXUDMD | RIHFDXWH | LQDGADC
[P SCFWR DQCFTXMURQWIQLRNRY LFOAQ) DFFRXQIG) FKDJHY : HP D COR HFRXQAUG LEXGNVIQUABIQQ) N HP SER HRUBXMQHN SINGHYR DQIFTXUHGFRP S
7KHHP D EHWIQIRNRQ UHIDAG OF \XWRURDIP V RUDGYHYHP DONANHRNRQWR DQDFDAMMRYD : HP D QRAGHRMIP LGH\KHDSSURSUDM SXUKDHSUFHR  DFTXUHG FRP SOQHY
ZKIFK P D B0G\R WH SRMQIMOLP SOLP HOAR LRI LE® DAV DG JRREZ LAOFTXLHG LOWH DFTXAMWRYY $ GAMRDM ZHP D KDHWRSD DK LGRXUGHEWRULWAH HIXWY
VERXUMAAR D 1RUDD. \KAK DFIXAMMRQ HIFK R Z KLFK FRX@S 0| HAARXUI LODGALDCAROGUMRQRUWH YDOHR  RXUFDSMIDURAN. UHXOVQ GOMROVR RANKDHREHY [FUDHRU
1] HG REQIDARQY RUUHTXLLH XV R FRP SO Z 1W FRYHIDQWV RURKHUUAIMRNRQ/ \WDAZ RX@S LP SHEH RAUCELAOW \WR P ORI H RXURSHIDIRQY ) XMUH DFTXMWRQY FRXTS DOR LQROH
RMHUUMY LFOGQ) WHDXXP SWROR  XQGHONIHE ACELOMNI RUZ KIFK Z H D/DAKFFHWRU P D EHUASROUED! 7KHALHRWRWVR \WHHCFTXAMMWRYY Dv'Z HID/AMHUARXUHY
UTXLHG \R HYDODM QHIRMDM LOMUDM DG SURP RMWHH CFDXAMRY P D QYHYWLI QU LFDQAIP H DQG UARXUAHY I URP \KH JHHIDORSHIDARQ R RXUBXMGHN DQG UHTXLUA
\LIQU LFDQADAKOMRQI URP P DEIHP HQADEIR Z KLFK FRXGS GMYSWKHRIEQY | XGURAQ R RUBMGHN DG OGHIHD O HANRKURSHDIY) WXV

© HP D\ GHH5 DEAWRCDOFCSANO DQG Z HFDQERWEH AHBLQ WDADGEWRCDA LODGAQ) Z LAEH DYDLMEG]

+ IMRUFDED  Z HKDYHI XQEHG RXURSH.DINRQY QG FEBAMIOH SHIGWUAYSUP DUO WURKIK VDBVR RXUSUH HIHG\WRAN G-EWLCDEAGQ) DG FDK JHHDMGIURP RURSHDIRYY 7R
\KSSRIWRXUJURZ QI EXMCHN Z HP XWAKDYH VK| LALHQWFCSABOWR FRQMMH VR P ENH LI QU LFDQNQYHAR HOVLQ RXUSURGKAW DQG HLYLFHY $ GRRXIK Z HFXUHO® CQNASDM WD
RXUDYDLDE®! | XQB/ 0QG FDK 1GZ 1URP RSHIDARQY Z LADEH \KI | LELHAR P HAARXUFDK GHHBY | RUWH | RUAH-CE®! IXMUH Z HP D UMXILAH DEAWREDOHTXW RUG-BWILQGAQ)
LFOAQ) B\ WHIWKOGFHR VUMY | Z HULIVHDEAWRIIO XQB/WURKI K \WHIWKDFHR HIXWY HIXWY OONHG RUGHEVWHRXUMIY \WRHVHERXUMI/P D KDYHUIKW SUH HBGRHY
RUSUMGBI HAHIRANRWHUIKWR RXU2 @@ 6KOY DIGRXUMKIUKRTHYP D H SHIHFHAOMWRY

© HHYDOOM | LCDCAQ) RSSRMQUWHY IURP WP H\R WP H DG RXUCEAW \R RABEQ | LQUAQ) Z I@GEHG [PRY RMHUWQIV R RXUGHYHBSP HOAHIRW BXMCHY SDY/
RSHIDMY SHIRUP DIFH DOG\KHARQGBWRQR WHFCBMICP DUNHVDAKHWP HZ HVFHNLQDGAQ) $ GAMRII \WHFRQIMXQ) P STANR JEEDCHRGRP LIF KHIZ IQR/P D O HAWRXU
CFAHWAR FEBLMBCD0G P CNHDEAWRDCAISMICP RHGAL LEXOWRUDYDOEGIRQD ROWLP VEWI DYRIEGMRXY © HFDQERADAXUH\ RX \WDADCAWRIO LDGAQ) Z LOEHDDMEGIR XV
RQ| DYRIEGIWP VZ KHQUANXLUHG RUDADID, | Z HDUHXQTEGIVR REEIQ DEHNOMI LADGAQ) RUILGDAQ) ROWLP VADM CRRY VXV Z KHDZ HUANXLH IWRXUCELOU R FRQMXHWR
KSSRIARXUBXMGHN JURZ W D05 \R UASRIG R EXMGHW FKOTBIHY FRX@ EH I QULFDQ® @P WG DG RAUBMCHY | LQOGADOFRGAMRY OJG IAXW R RSHDIRYY FRX@ EH
DOYHYHD O HAKG




: HP D\ H SHIHFHGHD VIQ @XQRKIQ) DQGLIP SLQI WHSURGXRIRQR  RXUSLIRGXAVDQG HOMUHY RUZHP D EHXCQDEGIR FRWRCRXUP DOXI CRYUQ) FRIWRUWHTXDIWR
\XSSTHANDAZ HUHTXILH

: HKDYHSUYRA® H SHIHFHGDGP D LQWHIXMHH SHIHFHOXGK DUG SIRGAIRQGHD VIRUQE. SIRGENVDGG! HOMMY , QDGAURY ZHP D IQURGFHIQWHIXMMQE
RUXQTXH P 04 CRMUQY SURFHXAY DQG GRLIQ |HDXUAY | RURUSIRSEN 7 KHH 1 CR IXOLIQAH \WDAZ H Z LQDEH CEGI R \KFFRAX@® 006 WP HD LQNRSEH DG VOB WK
SURFHAAY/RUI FDMUY

, Q SDMFX@L RXUI XMUH EXMGHN G-SHIBY1Q ML H SDIWRQ LGRHDMQ) \WHSIRGAIROR RXUIBGHAR YHLFGY RURBIIQQ) FHIBQ\XSSD FRP SRHOV \KFK DV, K7 GFNV HBRME
P RRYRUEDMILY , QREHMR EHVKFFRM XOZ HZ LOH-G\R P SBP HAVP DQEIQOGUP S H I LFLHADGG FRWAH | HRARYHP DX CRMUGQ) FOSCELOWA/ SURFHAHYDQG\KSSO FKOIQY
DG CFKLHYH WH GALIQWRBLDGRHY KLIK TXDIM DQG RASXWIDMY Z H KDYH SOCHG DAY SDOAQ) WH SURGANRQ FOSTAW 1Q 7+ UN\ HWURKIK FREDER IDIRQY Z LW GRFDOBEXMCHN
SONGHY YRAMBQHNY DG RMHUXQH SHAMG FKDEBIH/ KK D/AWRHZ HH SHIHFHG LOWHSDAP D DIMGAUQ) SIRGANRQUP SV DOGZ HP XWIGAHM\MHP SURP S® Z KBH
FROMACQ) \R LP SURYHP DX CRMUGQ) SURFHAAY DG UHBAEQ) FRIV | Z HOHGRAKFFRM XOQTRUHYQ) WHHJIRDY Z HFRX@ | CFHGHD) VIQHABEDKIQ) DG RMMEIQQ) RXU
JURZ W STV RUBHXTEBIVR P HANRXUUHIDMG FRANDQG SUR \BELUN \BLI HV

$Q G RURKHJFRP STFDIRQ LQ WP S WH SIRGAIRD R RXURXUHOASURGXAV RUWH GHYHERSP HQWP DX CFMUIH OXQRK DG SURSAIRQUIP S R RXUIXMUH SIRGEN
|HDMUY DG VHYLFHY RUQGRQ) \RFRWH T HRAMHD DOGZ LW KLIK TXOIW P D KOWP RXUBLDQG BXMCHWY SIRGHW | LDCRDCFROGUR) DOGUAKOVR RSHIDIRYY

SRRUZHOWHJ DGHIHD DIHAW\KHXVHR RXUVHMARY Z KIFK FOXVHY VHDWRQDDW LQ RXU EXMOHW DQG FRX@ CHIDIYHD P SDRARXU I LQDOADOSHIRP DAHIURP. SHIRGWR
SHIRG

: HKDYH YHKLFGI\KOUQ) RSHDARYVIQDYDUHN R P DNVIQ7 « BN H \VRP HR! Z KIFK FOQKDYH ARG DG (RY Z LQMYRUMI QU LFDQASHIRG/R INQRURKHUSUHASMMR) GAUQ)

Z KIFK RXUYHKLEBY DUH BV ANHD W EHUGEHD $ VD UHKOVSRRUZ HDMHUFRQEMWRQY LQ D SOMEXTUP DNANFDQKDYH D P DMUDOH | HAARD RUUHKWVR . RSHIDIRQY LQ\KDAP DURH/
DG FOQ FDAVH RUUKOVAR YD VJQULFDQ® [URP TXDAUMR TXDUMU 94-FDAH P RINR - RXUUAYHDMH LY FXUHM® JHHDAG [URP P DNV IO \WH 1 RWHO + HP VSKHIH SRRU
Z FDMHUFRQAWRQVCUAP RUHANHD R GHIDAYHD P STRARXURYH.DIEXMGHN LOWHI LWDQG | RAK TXOWMYR \WHFDBQEU HIU+ RZ HYHU 1URP WP HVRWP HZ HP D, UH HYDODM
\WHP DNV LQZ KIFK Z HRSH.DMDQGWH SHIRP DFHR - RUYHKIEBI\WKDUQ) BXMCHN DOGP D LQWH 1 XMUH QVFRMXH RUVFDBI GRZ Q RSHIDRQY LQ FHBIQ P DN DG RUDA
FHABIQ WP HY/ DV D BAXO\R VKK HYDDDIRY $ Q. HMDGRH LQR P DNV Z W G HIHAZ HDXHJ SDINLDY Z RXT LQURGFH DEAURIDOV-DREIDN 2 WHIVFHDREIOWHE/ P D)

GHYHES ROWHHH MY FDRIOMHIG/P D EHFRP HP RMH WP H DVDUAXOWR FIP DMACQIHRURKHZ VH Z KIFK Z RXT FRQUEXMVR | OF DR/ LORXURSHD UKV
7KHV-DRODW R RAUBXMQHN FRYXTS DOR FUDM FDK | GZ. P DEIHP HOAUMW UL Z H GR QRADGHTXDMD DQIASDM DG SOQ |RUSHIRG/ R GRUDHS CRIWW Z KIFK FRXTG
QHIDAYHD 1P SCAARXUCELON VR H HAXMRQRXUMRDA  Z KIFK LQWLQFRXGSKDP RAUBXMHW | LDGADCFRGURY DG UAKOVR RSHIDIRY/

2 XUIXWUHRSH.DIRY LHAX@VG-BHIG XSRQ RXUCELOW\R REBLQ YHKLEBGV\KDAP HANRXUTXDDN VSHAL LFDRQVLQ X | LEHATXDQMNYRQ FRP P HADE UHDRCDEGIWLP v

* HFRQMIRAR P DX CAMUH YHLFGW Z MW RUGHLIQ LGBXIWXMQ) DaP WG QP BHUR H WICDOWSSTHY DQG D ARQMXRXY WEEG! DQG FRWAH | HRAYHAXSS® R YHKLEGY WD
P HVRXUMBQEGY LY RMFDOR RURSHDIRYY © HH SHAAR FROMXHWR UHD RQH WLLDOKSSTHY LQWH I XMUH %4-FDVHZ HRBEIQ YHUEBY DG FHWSIQ FRP SRGHOW| ROWHP
1URP QG RUCP WG \RXUAHY Z H DU \KEMPAR \LI QU LEDQAKSS® DOG SUAQ) UMY 0 0OQ YHKUFGY DG FRP SRIHOV LGFOAQ) \WRH\KDADUH DYDOEGI | URP. P XQMBBIVRXUFHY/
DUH RUFRX@ EHFRP H DANP H/ \KEMAMR GHIYHY 100U LOBMY Z 1GH WRMBHY DG IQULFDOASUAQ) | ORXDIRYY \KDAFRXES P DMIDTD DOHYHY O HRARXU I LGDGADT
FROGWRQ OQG RSHDIY WKWV 7 KH SUFHY DQG DYDOEMY R RXUYHKLFGY DQG WHDMG SIRGAVP D [0FXDM G-BHIAQ) RQITRRYEH RG RUFRQURO LGFOEQ) P DNANIGG
HARQRP LF FRQAMRYY FKOQIHY\R 1P SRIWRUH SRIWBHIXOMRQY DQG GHP DQG &KOQIHY LQ BXMGHN FRQAMRYY | RUAH P DMKUH D SXEQF KHIGK FUMAY \KAK D/ \WWH &29 '
SDQEPIF JRYHIP HOEORJWHIXDRY FKOQIH/ DQG RKHUICRRY EH RG RXUFRQIMROKDYH DG FRXES FRQIMMH VR O HAARXUNXSSTHY CELAOW R GHIYHUSURGEW RQ DUP HD
EDAV :  KIB! Z HKDYH HOMBG LQR DI UHP HON I RUWH VXSSO R RXUYHKLFGBY DQG RKHUFRP SROHQV \KHH FOQ EH QR DWAKUDQRH \KDAZ H Z LGDEH CEGIVR H WG RUUHGHZ \WHH
DIUHP HQNVRQFRP P HADD WDRIEGIWWP \/ RUDAID DG \WDNRUNKSSTHY Z LAKDYH K | LEHABRXUAH/AR | XOLORXUR GHY RAWDAKH YHUF®Y DG FRP SRHONZ HUFAHYH
ZL@P HAARXU TXDIM \GHALLFDIRQY DQG EH IBH 1URP GHHAN ) XUWHLP RUH \XSSTHY P D K1 HUIURP SRRUILQDGADOFRQAMRYY Z KIFK FDQ GOG W EXMGHW | OUH | RUWH
\XSSOHJ RUFRQRICDAR)Z MM QD SOMEXTULQGAY 1 XUIHUTP IMEY RXUCELON R REBLQVA | LELHQATXCQMA/R  YHKUFBY DG FRP SRHOVRQFRP P HIADD UDRIEGIWP V




1H DQG ADQILQ) BTV GANY DG\ HVP D CBSD 1Q FRQGHAIRY Z LW WH LP SRWDQGH SRWR - HTIXSP HQADQE SOW DQG FDQ GHIDIYHD D HRARXU FRIAWKRMUH DG
I SORQ) ) XWHJ PXRP V DAKRIMAY P D FKDTHIH RUGMUH Z 1M RXU FIWI LFDIRQYY RUYDDDIRQ R P SRW 6 XPK FKDEBRIHY FRX@S UAXONQ \BU | QCELOMNY
(GFOGQ) \BU I VRQSDWAP SRW Dv/Z HIDV SHDGNY DG LQMBWY) RUH TP SB1 1Q- DM WHO 1OV R 7WDEHIQ7+ A H WH30 7' & BHIDQIQMIIDAY \KHLP SRW
R VFRRMYLOR 7+ BN\ H Z KIFK GG VR XV UABIY WH LP SRUBINRQ R RUVARRIMUSWV XQGHUD G HHQAP SRV SURSAEWARGH UAXANY 1Q KLIKHJLP SRR} H/DQG DILCH
IMKHGE, WHO 7' & 7KHVRBCDP RXQABIGE XV SXUXOQAR WHICRMDHG\E QCELOW DQGILCHZ DVESSY IPDMY P LAORQDVR ' HAHPEHU DGZHPD IGFU
I XUKHY  QCELOMYDQG LGHYIQFRAGHANRDZ W WHLP SRUBINROR  RXUH VFRRMY DQGH EINAY

: HUHD RQ WKILLG SDUNV LQUXUDQRH SRIALHY VR LOUXUH XV DI DLOWNHKLE®] UHDWWG UMY DQG RSHIDNRQY LHIWG UMNY |, | RXULQUXUDCRH FRYHIDIH LV LOWI T IHHOWRUWH QHHBV/R
RXUBXMQHN RURXU SUHP IXP V RUG-GRIEGY BHFRP H SIRKIBMYHD H SHMYH RULL RXU LOUXUDCRH SURVIGHY DUH XQPE® R P HHAIKHU REQIDINRQY ZHP D CRAEH DEDIWR
P MY DMWHUMNVI DRLQI RUBXMOQHW Z KIFK FRX@ DGHIHD Dl HRARXUBXMOHW | LCDQRDCFRQAWRY DQGUHXWR RSHDIWRQYY

: HUHD RODP WG QP EHUR WILG SOV LOXUIDFHSURVIGHY | RUYDURXY SRIFHY LGFXAQ) EXWIRMP WG\R JHHDOICEMN DARP REGICCEON Z RIHYFRP SHODIRD
SURSHW R BHUICEON GUARYDGR | FH CCEOY DG OQH FHVXP BHIDSRIA 7 KHH\KLLG SOV SRIFHY DUHLQMIGHS \R FRYHUYDURXY UMW\KDAZ HP D 1 0FH DVRXU
FRP SO0 FROMXH/\R JURZ 7KHH UMWV P D LGFOGH WRH WDADUH BTXUG B\ AW UIXORY 1Q REUVR EH JUDQAG D SHIP WDV Z HIDDV\R FRYMHUIQ LQGP QILFDIRQ DG
GH HH FRINREDI DR LOWH HHAR D YHAF®I CFRGHWDAHGEL AW LQ UDMKAMUA $ GAURDID  Z H DUH UHTXULHG R LOUKUH DI LQUNRKHURSHDARQY UHIDAMS UMY B DEQ)
HP SBR HHRDIP V ) RUFHMIQWSH/R  RSHIDIRQY UHIDAMG UMW RUIXMUH UMY BHDMG\R RAUQHZ. DG HYRNQ) SURGEW DG HYIFHY ZHP D GRABHIEGIR RUP D ARRHQRY
R CFTXUH QXU , QDEAMRY ZHP D QRARBEIQ HIRXIK LOWKUDGRH R DEHTXOMD P W DM \KAK RSHIDIRQY UHDMMG UMWY RUUMNY UHIOMG \R RAUGHZ. DG HYRVIQ) SURGFW
DOGVHYFHY DQGZHP D KDYHWRSD. KUK SUHP LXP VRUGHSXRMEDY | RAWHFRYHIIHZ HER RBEIQ $ GAWREIM L D) R RXULQKUIGH SURMGHY EHFRP H/LORYHIMWARXTS
EHXQTEGIRSD 0Q RSHDMRQY UHDMEFOP VINDAZ HP DNH &HMSIQ@WH/P D EHH FOGGI URP IQXIFHFRHIHIGFOGQ) BRI WAG\R GKHVFDAMHGE LQMMRIC
CPAVSRIDWNRY FROP LDARY YLLKV ECAMID \MURIMP - Z DU DG FLYLOXQUAW

" XHWRWHDMHR RUBMQHY ZHP D EHVXEWMAAR LI QL LFDQMIE@N EDHS ROWEH IF CFRGHINV QWU RURKHULGAGHONWDADUH FOIP H3\R KDYHEHQFDAHG B RXU
YHAFBY RUUGHY XMQ) RAUYHKLEGBY | \WH CP RXQAR RGH RUP RUH YHKUE®! UHIDMG RURSHDARQY UAIAG FOIP V Z HIH AR H FHHG RXUDCBSTFCE® DI U DM LQKUDGRH FRYHIIH
P IW Z HZ RXGSE-DUNHH FHWVFRWV LQDEAMROWRWHILP RQVDIHG [RXUMHGLOFRIGHRANRDZ W GHOAMEGY $ GAWRIDD EHDOHZ HOHIQXUGE \WLG SO QKGR
SURMGHY WRH SIRVGHY P D UIVH SBP XP V 1Q UASROH R GBW KR DQG KLIKHUTP MG DJB/R UHIXORY 0 RURYH WIM OQG FRXQY UHIX@AY P D DOMJYHLE®
GH LQUWRQAR BNAUHP RBURUUGHUQCELQW FRYHIIH , RUDIQ) WHEBDGK R FRYH.IIH DG FRYH.IIH@P W Z RXES LGRBDHRXULQKUDGFH DQG FOIP VH SHOMY 2 XUBMGHW
I LDQACOFRQGURY DG WAKOVR  RSHIDIRQY FRXQS BH DSHYHD DIHARG L L \WHFRMWSHURDIP  SWP PV RUWH QP EBHUR FOIP V\UIQULEDQ® H FHHBY RAUKIWRUFDC
H SHIHFHDQGFRYHIIHAP W LU Z HH SHIHFHDROIP LQH FHWR RUFRYHIJHAP W LU RAULQKUIDFHSURYIGHY I DORSD. RQRUIQKXIFHFDIPV LY ZHH SHIHFH
DFDIP |RUZKIFK FRHIIH LY GRASIRIGG Y WHQ® EHUR FOIP V XQEHJRXUGHAMEGY Al HY IURP KIMRUF DHIIHY/ RU YL DQIQXUIDFH SRIA 1V FOFHBG RUGRQ
WHH H5

© HER QRAP DLQELQ LQUXIDQAH SRIFLHY | RUAHIBLO UMY IHIDMG R GW RUGCP DIHWR RXUYHKLEGY DQG LGRHDAYLQ YOQEMP  RUMH WARX@S DOYHIHD Dl HANRXUBXMQHY
ILQDQADOFRQAURY DQGUHKXOWVR RSHDIRYY

: HER RAP DQEIQ LOKXIIGRH SRIAH/ FRYHIQ) DR RAUBXMGHA UMY \XAK Dv UMNY UHID) R GW RUGP DIH R RXUYHKLEBY DG Z H FDQCRADRKUA\ RX \WDARH LU
FRYHIDIHZ HAXUWHQ® KDYHZ RX@ EH VK | LFLHQAR FRYHURXUSRIMMIDBRWHY 7 KRXIK KIWRLIFDED RXUYHKLE®! G GAHVR \WHWIGE YOUEDP KOHEHQGWWIY R RXU
UAYHOMHY Z HFDQERADWKUH RX WDARLY UDMZ LACRAGRIDH 3RMMDOLGRB DA/ LQGWRUGP DIHWR RUYHKLEBY FRXTS DEYHYHD O HAWRXUBXMGHWY | LCDRDCAROGWRY DG
AXWVR RSHDIRY/




, @ODOLP SURSHU RULQDSSIRSUDMOAIMWR UGHYFRX@H SRHXVAR CCELOW DQGKOLP RUBXMQHN BLDQG |LDQRDCFROAURY DQGUHAGVR RSHDIRYY

2 XUAHW G-8HGY RQUGHIRINWY DQGH SHIHAH $ VKK LA DO 1P SIRSHJ RURKHZ WHLCESSURSUDM CRIMWAY B UGHY LFXQ Q) \WHIRMWWVR LQAYIGDYZKRP D
KDYH SUMR\O HIDIHG Z W EXWOUH QRAWHD WHFHYIQ) RUSIRVIAQ) VHVFHY RITHBHG WURKIK RAUNR\Z DH SIMRP  IFOAQ) XMQ) RAUYHIFRY RULQAYIGAOY Z KR DH
LOMMRIDD [P SHIRDNY UCHY ARX@ DoHYHD DIHAAWRXU BDG EXMCHY 1 IQDGADD FRBWRY DG LWXAV R RSHDIRY 6RPH HOPSBV R LA@BIDO [P SIRSHJ RU
LEBSURSUDM CRRAMY \KRDAFRX@ GG R CHOW LGFXGH DADKOVKH WUHINBIW UGQ) 1P SIRSHUSONQ) R YHIFBY XQDXWRU] HS XVH R RHGWADWY G-EWADWY RUEDON
CFFRXQV \KDUQ R XVHUDARRXQV DG RKHUP MARIGEW

7KRHWSHR EHKDYRY FRYXQ GOG R CFAGHIV RULQWUHY GHIDIYH SXETAW | RUXV DQG AP DIH R RXUELDGE DG UEXBINRY 5 HSHDMS LDBSURSUDM UWGHUBHKDYIRUFRX®
\LIQULFDQ® [P SCRARUUHIMRQKLS Z 1\ FANY DG JRYHGP HMDARRIMAY Z KLFK FRX@S DGYHYHD 1P SCRARXUCELAW \R RSHIDM &1\ DOG JRYHP HOAWDAKRIMAVP DL @P (W
WHQ®P EHUR YHAUFBVZ H DU DEBRZ HE\R RSHIDM \X\SHIG RAUVHYLFH DG RUBYR\H RUTEHAY 7 KHH EHKDYLRY FRXES DOR GG RAUUGHY DG SDNGHY R EHIHYHWDARU
SIRGFANDHQRMOH Z KIFK Z RAGKOP RAUBBXBIRY ) XWH DO QHIDUYH SXETFLW UHIMAG VR WH I RUDRQ) Z KHRHUVKRK LGRLGHOARFRXUHG RQ RXUSURGAW DG \HYLRHY
RORXUFRP SHRAISOMRP V RURQDQ UGHKDUQ) SIMRP  FRXTBDGYHYHD 0 HARXUU-SXVBINRQ DOG ELDQG RUSXEF SHAFBWROR WHUGHKDUGQ) LGB DVDZ KRB! Z KIFK
FRYGQHIDMYHD O HAWE-P DOGI RUSDARP VANHRXY DG SRMNID GOGWRLGFUDHEUHXDRY RUBMDIRQH SR

7R SURMAADI LOXMKXAK UMY Z H KDYH LP SBP HOAG YDURXY SURIUP V \R DQIASDM (GHOM\  DQG DEGHN UM R \WHH TR \KFK D/ P SBP HIMY LQ KRXH VHRXUMY
VVMPV | R7 BAN HIXLSSHS YHLFBY DG H I HAYHXVHR & GRHG &LUPAW HBYIMRDY 2&&79V \R UHSFHWHWIQG YOUEDA  LQ LSS P HADILQ) \R RAEH GFDOUBHI XTIR/R
UGHY DQG FUHAWALE SUH DANRL DARQ\R FRQLLP XVHULGHQMY DG P LGP [] HSD P HWUXG 7 KHHP HDXUA/P D QRADGHNXOMD DG RUSUHYHMDIILABI DO LP SURSHJ RU
RKHZ \VH LCSSURSUDM CRAMW B\ WHH SDMEY 10 RFFXULGY 1O FROGHAIRY Z WK RXU SURGEN DQG VHYIFHY ) XURHP RUH UL \MHH P HDXUY D \RR WAKMARYH DOG
LDGYHWR® SUYHQATXD LHGUGHY | URP XMQJ RXUSURGFEN DG VHYLFHY RULL Z HOHXTEGIVR LP SBP HOADQGFRP P XQFDMWMH-P 1 DL DOGWIQSDHM® RUDHSHHYHGR
KD/HIDBG\R GR\R WHJURZ W DQG HARQIROR WHQ®P BHUR UGHYRQRXUSDINRP DG \WHUXM] DIRQR RXUSDMWRP FRXGEHQHIDMYHD P STRMS $Q R \WHIRMRQ
UMVFRXES KD RAUBXMCHW | LODADCFRYAMRY DOGUAXWR RSHIDIRYY

( [ SRXUHVR SURSXPNIDELOW LQWHHYHDAR ML QU LFDQAWHKLEBIGDP DI HRUUHIDEL MW IWKHYFRX@S KD RUBXMGHW [ LQDGADCFROGUWRY DOGLHAMWR RSH.DIRY/

: HKDYH SURGPWITELON H SRXH IR RUBMGHW , QAUHGUGHYP D FIP WDARXUYHKLFGW P DOXQRNRGHS G \WHFRXYHR WHUUIGH 3URGFWITELOMW CRIRQY FOD
VAP |URP [PRQY RKMHUFDIPV DIBIDIRY/R GHHANYHGILIQ GHHALYH P DM CRMMA | DOUHWR Z DQR NRZ QGH HRV DG LP SURSHUYHKLF®! P DIQMIGRH |, Q DEAUMRY WH
EDWY  STANVLO RAUSIRGEW XVHOKXP  LRQFHIY 2 QUDHRFFDIRYY QKXP LRQFHIY FOQUISIGD UHBDHWHHHI WH FRQBIQE YHQMY \P R\HOQG | @P HY/IQDP DQQHU
\WDNDQFDAHEXQY DG RMHULOQWUHVRULQWWGHIE, P DMUDY DvZ HODVRAM-UQKXP LRQFHTY : HVINHFHISIQ SUHFDMRQAR BEAEHWHUMR \KFK HYHV EXWZ HFDQRA
JXDUIQAH WDKK HYHWZ LOQRARFFXU:  KIBIZ HFDW JHHDOCE@ON LOKDGFHWR FRYHUERA® LOWY DQGSURSHW @P DIHFADAHGE! DYHUEBIP DOXQRIRY \WHHFDIP V
PD XGWP DMD @P DIHRUU-BXBINRY GFUDH YHUFBIX\VIH RUGHFUDHUGHYKIS HIFK R Z KLIFK FRXGS P DAMUDED 1P STRARUBXAMCHN 1LQDGADOFRQAWRYD DOG UAXKAVR
RSHDMRY/

2 XUJURZ \K DQGSHIRP DQRHP MUY DQG HANP DAY LGFOXAQ) WHNAL P HUFVLQFOXGHGLQ WLYS QQXDC5 HERIWDUHVKEMPAR LOKH HWAKDEBRI HYLQ P HDVKUHP HOWDQGUHC
RUSHAHYHGLODARXUDALHVIQWRVHP HUFVP D KO RXUUHBX\BARQ DQG GHI DAYHD O | HANRXUBXMGHW

. HUOXOWD BV DQGP D DOWARXUSURFHAHY | RUFDBXONMY) RXUP HUFY XVHG \R HYDOOM RAUJURZ W P HDKUH RUSHIRP DGFH DQG P ONH VDML G-AMRY/ 7KHH
P HUFV DUH FOBX@AG XMQ) LOMCDOFRP SO GO DQG KDYH QRAEHHD HYDOOMG B! D\MLG SOV 2 XUP HMFVP D GLIHJIURP HIP DM SEDKHG B LG SV RUI URP

\IP OO \WBGP HUFVR RXUFRP SHIVRLY GHWR QL HHAHVIQP HERERBI\ RUWHDXXP SWRQ/RQZ KIFK Z HUHD DQGZHP D P ONH P DAUDCOGEME HOVVR RAUSUIRAHWAYIRU
FOBX@AY RXUP HMFVIQR GHMR HKDFHIFRXUR - EHFDXAVHEHARULG RIP DIRQ EHARP HY DYDUOE®! RUI RURMHUBDIRYY Z KIEK P D BXONQ FKDQIHY/AR RXUP HUFV 6LP LOL®

ZHP D DAP H/SUHINTIP \VDQG P HUFY CERAAKHHP DWRQ/ RURKHAWETE@Y EHHIWR RUSIRSEN 7 KHP HMREREILHY | RUGHMP LQQ) WHHEHH IWDHFRP SBf

DOG FRQMDARA® HYROLQ) DG \WHHLY CRARUH® DMQIGI DFR-BIMG LOBMY  \WIQELE | RAWHH FOBXDNRYY 7 KHHAP Db/ OGG | RHDAVZ HAVFBVH UHIMGY \RWH\] HOGG
H SHAMGJURZ \W R RXUDGEMACE®IP DHVP D SIRYHR EHLQFRXDM ( YHOL \WHP DINAVLQZ KIFK Z HFRP SHMP HAAKHM] HHXP DM/ DG JURZ W Z HKDYH | RBFDAMG RXU
EXMCHNVFRX@ | DORJURZ DAVP LOUIDMY L DADED, | LQYHXRY RUDCDD VR CRAFRQUGHURXUP HIMPVAR EH CFRXUDM UHSUAHQIEIRD/R RUBXMGHA RULL Z HAVARYHUP DIMUDC
LIFRXUIAHY/LQRXUP HMFY WHDRXUBXMCGHY | LCDCADCFROAMRY DG UAXWR - RSHIDIRQYFRXES EHOGYHYHD O HAMG




* HUHD RQWLLG SDUNV SD\ P HIABLRFHARY/\R SURHWSD, P HIWP DCHE, XVHYRQ RXUVR\IDIHSTWRP DQG L Z HFDQGRWP DQDIHRXUUHIMRKLSVZ W VKK \MLLG SCUNY
DQGRAKHJSD P HQAHIMG UMY RXUBXMGHW 1 .QDQADCARQARD DOGUHAGVR RSHIDIRQY FRX@ EHDGHIHD O | HAKG

© HUD RQ D QP IMG QP BHUR WILG SIW SD P HOASURFHARY \R SURFHW WDQLAMRQY DQG SD P HQV POGH B UGHY |, | D \MLLG SDWV SD P HQASURFHARU\MIP LCDAY LW
UHDMRQKLS Z LW XVRUBH XAAAR UHIZ WD UHHP HOAZ WM XVROP XD DI HEGIWP V Z HZ RX@ GHHG\R | LG DO DOMDAYHVROMRO OGP D CRAEH CEGIVR VHRXUHMP LOU
\MP VRUILQG DSURSHUUHSOFHP HQAQDWP HD P DQGHU 6XAK WBQMRQ\R DO DM IDAYHSURYIGHUP D DOR UATXLUHWLI QU LFDQMP HIURP RXUHP SBR H/ DG GHHALBIMKHXVHR
RMHUP WG UARXUAHY $ GAMRDD \WH \R\Z DUH DOG HYLFHY SURMGHG B\ \MHVH WL SOV SURFHXRY P D GRAP HARXUH SHRBMRQY FRQIEIQ YXTHIEL MY RUHUIRY EH
RKHZ WVHFRP SURP MHG RUH SHIHFHRABIHY

$Q R WHHUMYFRXTS FDOHXVVR GVH RUCELOW \R CFFHBWRQICHSD P HOVRURKHUSD P HOMIQLRINRYY Z KIFK FRX@SP DNHRXUSDMRP GW FROYHHQADQG DNERYH\R
UGHY

1HID DOR RUUGHM SD PHOVDHPDGHE FUGWAG B GEWDLG RUWURIK WILG SOV SD P HOMWHYLFHY Z KLFK \KEMPN XV DG RAUVHYLFH SURYIGHY \R FHAEQ
3D P HWHE RN ROHYIFH SRVGHURSHIDIG) XV \R FHMIQ U XTMRYY DG\R\WHUMIR 1UDXG 1 HZ WXBV DQG U XOMRQY UHIDMG \R SD P HOAGHE RN DG\ WP VVKDYH
UFHO® EHHOLP SBP HOMGLQ 7+ UN\ HOQG DINRXIK DECSAGIURP (8 WHIXTMRQY \WHIEVHIHR HIIEDKHE SUFIFH UXBW DOG FRANEHAMRQ/ BHIDMG \R WHHQZ. XV DG
UIXTUMRY LQ 7+ U\ H DIBZ V | RIMIQU LFDQAGIDOXCRHMIIQN © HP D LOWWH IXVMUH RIHUGHE. SO P HOARSIRQY \R UGHY/ WDAP D EH \XEMPAIR DGAWRCORSHDMY XV
UIXTMRY DQGUMY : HP D' EHDOR VEMPAR DQ® BHUR RKHJIQY V/OQG U XOMRQY UHDIY) R \KH SD P HQVZ HFHBAYURP RXUUIGHY LGFOGQ) Z W UASHAWR P RH
OXQEHIY PRH WDQJHY SUYCR  DOGLQRUP DARQVERXUMY | Z HILOR FRP SO Z 1\ CSSTFCEGI XV DG WIXMIRYY Z HP D EHVKEMAAR ALYLCRUFUP LDOSHDAMY (LQHY
RUKLKHOWBQLORMRQ! HY DOGP D BVHRXUCELMN VR CFRHBWRQICH SD. P HOVRURMHUSD) P HOWFDLG WEQUORAR)Y Z KLFK FRXES P DNH RXUSURGKAW DQG VHLYLEHY BW FROYHHN
DOGDMERRYHVR RXUXVHY || DD R WHHHYHONVZ HIHWR RAFXU RAUBXMQHW | LGDADCFROAWR) DOGUAXWVR RSHIDARQYFRXTBEHDGYHYHD O HRRG

: HFRX@S D3R EH \WEMANR DEAURIDOOY V XGV DOG UHIXDNRYY UHIAG R \WH SIRMMRQR  SD P HOW O | LOGRDOHYIFHY DG L ZHH SOQG LQR Q7. MUNARIRY \WH
| RUHLIQU-I XONRQY DG W XDRY JRYHOQ) RAUBMGHM\WWDAZ HOHVKEMPAR Z LOH SOOGDYZ HID, | Z HDHIRXQG\WR EHDP RH WP MWUXQE-UDQ CSSTFCEGI U XDIRY
D5 Z H DU RAQ FRP SIDCFHZ W KK UWHIXTMRYY Z HP D EH\VXEMANR | LGHY RURKHUSHIDEWY 1Q RH RUP RUAMUMVGRIRY/ GYMEG . BIXDRY D/ Z HIDY WRHBYLHG B
IRUHLIQ BIXDRY ,Q DEAWRD W 11QH/ SHIGWY IRJIDAQ) \R FRP SO Z W DSSIFTEG! WX DQG WIXDIRYY FRXE LGFOGH FUP LDODGG AMOSURFHHAQIV |RUHVMAH R
\LIQU LFOQADWHIV RURKHUHQ RUHP HATRNRYY © HIFRX(@S DR EHUHTXILHG R P DNHFKDQ) H/AR RUBXMQHN SUEFNAHYRUFRP SCDGFHSURILP VDVDUAKOWR BIXDRY RO

) RUYDURXY SO P HARSWRQY Z HDUH BTG \R SO 1 HAY KK DY LQMIKDQIH DQG SURFHWQ) [ HA/\KDADIH P SRHG B! SD P HOABUIRFHARY S0 P HQAMGHEZ R DQG | LQDGACC
LOAMANRYY 7KHH IHV P EH \KEMRAMR LGRBDHY Z KUK FRX@S DBYHIHD O HAARXU BMGHY | LQDGADOFRQGUWRY 005G UAXOV R RSHDIRY $ GAMRI® RXUSD P HY
SURFHRRLY BTXLH XV VR FRP SO Z WK SO P HQAFDUE GHI RN RSHID) XV Z KLFK DUH VHADQG LOMBUAMG B WH SD P HQWFDLG CHEZ RN 7 KH SO P HOAFDLG CHEZR W FRX@
DORSWGHZ. RSHIDY) LXBY RULQMSHARUUH LOMSUANH M) XV LO'Z D VKDAP LIKWBURKLEIMKY | URP SIRYIAQ) AHYIQ SURSAN DQG VARV VR \RP HXVHY RUEH FRI® \R
LP SBP HOARUGLI LEXOWR IRTBZ $Q R \WWHIRIMIRQY UMWARXEES DGYHYHD O HAARUBMGHW | LCDGROCAROBMRY DOGUAXKWR RSHDIRY/




© HP D\ LQWHIXWUHUHD RQ\MLLG SDUNA/R SUIRAGHVHYMFHAR XV DQG L Z HFDQGRARBVBLQ WILG SDUIV VHUYFH/ RUBXMCHN 1 LQDQADCFRROAWRY DQG IHKOVR RSHDIRYY
FRX@EHDGHIHD DI HAMS

© HPD LOWHIXXUHUHD ROVKLG SOV AR DALAKY LO AHYSEQ RSHIDMRCDOWAY \XFK DVEDNY \Z D5V RUWHBIUDGG P DQMIFHR YHUFBY |, | DG Z KHYRXUGHBHIGHFHRY
WILG SDMAVIGRBDHY Z HZ LATEH\KEMAMR DQP BHUR UMW DWRADMG Z 1\K RAUGHBHIGHIFHRQWHHWMLG SO LFOAQ)

OAR @ W@ FRQNRCRYHMHOAMMMWAYR \KILG SO VHYIFHSUIRYLGHY
\KULG SO VHYFHSUIRYLGHY LFXAQ) WKSSTHY P D CRWVXDLEOKHURED] DARQAR XV RURKHZ. [VHP HHARXUTXOIMY WEQEDBY RUUHTXUUHG TXDQIMW

\KUWG SDW VHYFH SIRVIGHY P D WP LODM \WHU DUBQIHP HOWV Z W XV RQ @P WG RUQR QRIVH RUP D FKDQIH WH WP VR \KHH DUBQIHP HOV 1Q D P DRCHJ
XQ DYREEGIWRXVI RUBHDRQVRAMWGHR  RXUARQNRO DG

AP HQNVZ LW RANKLLE SOV VHYLFHSURYLGHY FRXES WTXLH RUUX OV FRI® DG\P H FRQAP LQ) O DARQRUDEMDIRD

| Z HIDOR HXBEDK DQGP DQEQ\VDIM CARY UHDWRQKLSVZ LW \KHHWLLG SOV VHYLFHSURVIGHY RXUUHYHXHY DQGP DNANKDUHP D GRAJURZ. DVOQIASDAMG DOGZ HFRXG
EHEMPAAR XQH SHAMGFRIVZ KIFK Z RXGSKOLP RAUMKOVR RSHIDIRQY DG | LODGADCAROGURQ

7KHP DINHNVIQ Z KIFK Z HRSHIDMOWHKLIK® FRP SHMYH DOGFRP SHIMRQ UHBURHIVDQ RYRQ) WUHDARWHJIURZ \K DQGVKAFHWR RXUBXMGHW
9HIFBIVKDLY LVDKLIK® FRP SHMYHEXMGHY FKOUIRMY HSE\ WISLGD HP HILQ) Q7. SIRGAEW VHYLFHY DG WRKQRBILHY DOG\KUMY WGHUGHHDY 2 XUPXUHOADQG SRMMNIC
I XUMUH FRP SHIYRLY [ GFOGH RIMHU YHKUF®! DG RUUGH \KDUKQ) SIARPV VRP HR Z KIFK P D KDYH RGH RUP RUH DGYDREIHY/ RYHUXY. HWHUIGEDID RULQ SOMEXTUIHRIWSKIE
P DOHN LGFOQAQ)

GIHRSHDIY KIMRUHY

\LJQULFQ® JU-DMUI LCOGADDWRKQFDOP DN - HDUK DG GHYHERSP HQAWP DA CRMUQY DG RAHUUARXUAH/

JUDMM SHIHFHZ LMQWHLQBMY

IRQI HUBLDGG DQG FRQKP HUUHFRIQURQ UH LRDD RUZ RE 1GH

D@IHIXHIEDH

HARQRP LHV/R \VFOIB DQG\WH CELOW VR LQM) UDMRUGYH I H\X QHILHYRUFRP SDMEOMNYZ W RKHUBXMCHV XQW ELDQB/ RUSIRSEW

WHFDSCAMW \R GYHIIH\WHUP DM H SHOEWMUY/ CRRWDEIRIGHUSRMRIR R SIRGENV

P RUH\XEWEQMDOQMBRXICEURSHI R WHURZ QIURP Z KIFK WH FOQGHYHES P RELMGIDSSTIFDMRYY/ DG Z KIFK P D SUHEDMRXULQMIDRNICEURSHWY

®Z HIOERUDQG GHYHESP HWRWY DG EHMURYH.DTHRGRP VR \FDB

JUDMISIIRP \SHLULE IRAXV H SHIHFH DQGH SHWH DOG

EURIGH ) GEDOGMMEXNRQ DQG SUAHIH
2 XUFRP SHYRYP D GHYHES SURSEW [ HDMUY ROVHYLEHARDATLHVP LDV RXY RANDAZFKLHYHJ WDRMUCFR-SGRH P D XQEHMINH P RUHI DUBHIFKLQ) DG \KFFHM XOBURGAY
GHYHESP HYWH I RWRUP DUNHIMY AP SLQY RUP D DERSWP RIADIJWAALYHSUWAQ) SRIFHY 6RP HFRP SHIYRYP D JOQDARP SHMYH DGYDQEIHDI OQWKV QDU Z KHHZ H
RSHIDM LFOQQ) B\ IQMWDNY FRP SHIYY SOWRP YV CESIFDARY/ RUIHDMUBY LOR SIRGAV\KH FRWO B\ P INQI CFDXAOMMRYY B\ P INGQ) CRRHW R RUSUIRGEN P R
QAILEXORUE. P INGQI IMP RIH AL LEXOWR FRP P XQFDM Z W RUUGHY $ VD UAXOVRXUFRP SHIVRYP D DFTXLUH DQG HY IH UWGHY RUIHHDM UYHH DARHH SHOHR RXU

RZQHIRW ZKIFK PD GHDIYHD O HAARXUBXMCHN DG [ LGDADOMAKXAV , Q DEAURY [URP \WP H\R WP H ZHP D \BNH CRIRQY 1Q WASRQH R FRP SHMYH \KUDN BXWZ H
FOQCRADRKUA\ RX \KDARHH CRNRQY Z LAEHVXFFHA XCRAKDAKH. Z LOCRAGHIDIYHD O HAARXUBXMQHN DG LQDGRDOAKOV

$ GARDD ZHPD \HHARP SHMRDIURP RKHUP RIDDMY HJ  DARGRP RXV YHKLFGV DG P QAP WIQSRMIMRQ\RRY \MAK DY SXEQF OG SUYDMWIQSRUBNRY Z DDQ)
DOGRAHUP HKRG/R WIRSRMIIRY :  KIBIZ HGER GRABHIHYHWDAKH YHUFGIDARGRP \ LQAMAYSRH/DGHL RUP HEXP WP UM\ LWARX(S SRVH DUMN \R RUBXMCHNLQWH

&Y WP




, | RAUYHKLFE®Y P RALG! DSSTFDWRYY RURKHJVHIMBHY KDYH GH HAW WH UHSXUBARQ DQG BDQG R RXUSURGXRW DQG VHMFHY FRX@ X T HJ Z KLFK FRX@ QHIDIYHD LP SCRAKH
XVHR RXUSIRGKRVDQGVHMAHY DQGQHIDIRYHD LP SERARXURSH.DIY UHVXOVDQG | LCDOR DOFRQAWRQ

. HEHINYHWDAAEEQKLQ) DOGP DQEIQEQ) RAUEDGLY FUMFDOR DMERNY HYIDJHP HIZ W RAUSIRSENDQGVHYERY , RUDIQ) ¥ DHCHWR  RXUELIG DG UHFRIQURDR
RXUSURGXFW DG \HLYLFHY LV SOMPAX@L® LP SRMIQNQ FRQGHAIRD Z W LGRBHDIQ) RAUPXWRP HJEDH 2 XUCELQU \R SURP RM RXUBUDQG DQG LGFUDH UFRIQURQR . RAUSTDIRP
DG HYLFHY G-5HB/RQRXUCELONV \R SURVIGHKLIK. TXOIWY SURGEN DG \HYIFHY | FRQAKP HY GR QRABHIFHYH RAUSURGFW DG VHYLFHYDAD HDQG R RKHZ NHKLIK TXODN
IFXAQ) RAUYHUFBY P RELGICSSIFDIRYY DG P DQMDRH DQG UEDUSIIRNAHY RULL Z HIQURGAHQE. SURGEW DG \HYLFH \WDADHCRAVDYRIIED UFHYHGE, WP \KHD
ZHP D QRAWKFAHHG LQ EX@Q) BUIG UHFRIQUNRQ DJG BUDQG @R DOV LOWKH P DUHSMFH |, | RXUYHKLFGY RUP RELB! CESTFDNRQY KDYH SK\ MFDORURMHUGH HAW KDYH X\CELOW
IMAXHY RUDH\EMAAR CFAVR YDODDP  IWARXES URKONQ GHI DAYHUGHUUAYLEE V VI QU LEDOADN DARQRUBHI XDRY FKOBIHY LFOAQ) SHIRIOQMY RUSIRGAV CCEOW
FOIP V GRUDHSXDIHR RUSDMRP DOGCHERNR YHUFBY DOGEP IHRXUEDGS ) RUH P SO LQ$ XIXWY  RXUP RSHS | GHAQWKH, WIEXCS IDUHILRQH SHIHGFHG
\R7 FROGHRANRQ LA/ ARDNADXAHG XVAR GAHUHDOWP HYIMELOW R RAUGHYLER/| RAVAYHIDOKRAY

7 KHUH FOQ BH QR DXXUDGFH Z H Z LODEH CEGH \R GMAADGG 1] DEDGH HAW RUYDIEDA  1Q RXUSIRGEW DG VHYIFHY |, Q DEAWRY JGEDD L) DG H \WRQ) RAUBDQS DG
UFRIQURQR RXUSURGEN DG VHYLFHVLY FRW® DG LQYRYHYH \MLYHP DO HP HYMP HVR H HRAM\KFFHM X SDUAXOU® DvZ HH SO0G RXUH I RWR LGRUDVH DY DHHW
R RXUBIDQG SIRGENV 06 \HYFH/ P RY DZIGUWIHR FRQXP HY | Z HIDOW [GRU-DVH DG P DIQEQ BLUIQG [Z. DHHW DQG FROKP HUUHFRIQWROR RUSIRGEN DG
VHIYLFHY RXUSRAQIIOUHYHXH FRXG EHP WG RXUFRWWFRXGLFUDH DOGRXUBMGHN RSHIDIY KAV DOG | LDGRLDOFRQAWRFRXTGS\KI T HJ

$Q IDOXUHWR RIHIKLIK TXDDW XVAINKSSRINP D KDUP RXUUHIMRQKLSV Z I XVHLY DQG FRXT@S DGYHIHD D HAWRXUUHBXIANRY ELDQG BXMQHW | LQDQADOARIGMRY DQG
UHXOVR RSHDIRYY

2 XUCELOW VR DMEFADQG UABIQ UIGH Y G-BHIG/LQ SDWRQWH HDH DG UHITE MW R RAUSURGEW DG VHYLFHY LOFOGQ) RXUCELOW VR SURVLGHKLIK TXODM VKSSRWE \HYRQRXU
SOMRP G-BHIG RQ RXUVKSSRIVRLID] DMRQ R UARYH Q) IWAKHY UHIMGY \R RXU SUIRGEW RUVHIYIFHY \KFK DY EHQJ) RAHADIHG |RUD UWGH USRI D\OHY LGRA.GHO
QVFRYHIQ) D AP DIHG YHUFBI RUKDYQ) GLILEXOY GFDMY D YHUE®! 2 XUDELQW \R SURVIGH H 1 HALYH DOG WP HD \KSSRWDLIHY G-5HIGY RQ RXUCELOW \R DIMEPADGG WABQ
VHYLFH SURYLGHY Z KR DUH TXO LHG R XSSRIKHY DG VK LAHQ® NORZ GG HIEGI UHIDLEQ) RUSIRGENDQGE HYLFHY $ VZ HH SOUG RXUIHRIWTBKIE BFK YHKLFGH | GHADG
P RELOW KDWY STNRPV Z HZ LG DFH FKOTBRI HY UHIDAG VR SURYLAQ) TXODIY VXSSRWWHYLFHY/ DADB! $ Q| LOUHWR SURVIGH H I LFLHQAKVHUVKSSRIWRUD P DUNHASHA-BIRD
WDAZ HER QRAP DQEIQKLIK TXDIUY \KSSRWWARXTS CEYHYHD O HANRXUU-EXVBINRY ELDQG BEXMGHN | LCDGRDCFRAWR) DOGUAKXWVR RSHDIRY/

2 XUBXMGQHNV LV \KEVPNR LOMIXSIRYY GHD\V RUI DOUHY LHAXGMY) 1URP HOUKTXDNHY RIKHU QDIMUDOFDIBMIRSKLE HYHON JHRSROWADOLOWBELDW Z DU \MARIMWP  SXEQF
KHDOX FUMAY DQGRAHUXQH SHAMGHYHON

2 XUVHYLFHY DQG RSHDMRYY DOGWHRSHDMRQ/R RANMKLG SOV WRKGREI\ SURYLGHY DUH YX@HIEGIVR P DI HRULQMUXSINRQI URP HIWDINHY LU Z LOMMRP V | RO/
SRZ HUBRWHY WBFRP P XQFDARQ/ | IOUA/ WUIRIMADAMGANY CRVR Z DU KXP DQHURY BN LQV DQGMP LOUHYHQV , QDEAURY [ SXETF KHIGK FUMAY \KAK DV\WWH&2 9 !
SOE-P IF RKHUHELGHP LRV SRIMFDORUNAY \XAK D/ WURIMADAGANY Z DUDGE RKHUSRIWFDOQABEL QN RURKHUFDBAIRSKLE HYHQNV FRX@S FDXAVH GMXSINRQ/ R \WH, QMCHA
RXUBMGHY RUWH HRGRP\ DV D ZKRBI ) RUH [P SO \WHH Z HIH D VHIHY R HDUKMTXONHY WDARFRXUBG RQ ) HEXD LQ \WH VRXKH-DIMO WILRQ R 7+ UN\ H Z W
PDQWAVR DG QGUAO DI AW GYHIY GHIKERKRRG/ DG UAKEMS LO P RUH KD FDXOBMY , QWHD\MP DK P RIMR \WH SURGANRY | CAONY
DG KRSV LQWH O HAMG WHILRQY Z HHMWWERZ Q 7KHFRIR GLHAWEK\ MFDDEP DIHVR \WH HIUTXONHY RQ) HEXOW LV HXWP DAG\R EH BQORQ DQG \REDARW
WHIR LVHXP DAGWR EH HAORY : HAGRMDHDY YHLFBIGRWHY DQG UHBFDAMG RUYHKLFGVI R WHDH HAMG] RGHV\R RURKHURSHDIRDOHILRYY 61GFHO DK R
&29,  KDVOGW AHMEIQ BMGHY GMXSINRY/ DY GAAUEHS LQ RAURKHUUM | CRRLY (FOGQ) \WDYHDEDDY DQG UAMANRYY DQG \KHIMULQ STFH RUEHY \WDAKDYH
WAXENG LQ GHRIGHYLQ G-P DG | RURKUVHYLFHY DYZ HODY DEHYHH | HFAVRQXVHY RQRUSDARP  RXUNKSSTHY DOG\WHHARGRP\ DR Z KK KDYHKDGDQGP D FRQMXHWR
KDYH DQDGYHYHH | HAARQRUBXMGHN | LQDGADOFRQAWR) DOGUAKXAVR RSHDMRYY , QSOMEX@U CAVR Z DURUCAVR \MIRINP  HSHADD D) AURAMSDN 36 Q@Y FRXG
KDYHDP DAUDCOGEYHYHLP STRARQRXUBXMGHW RSHIDMY) UAXOV 0G| LCDGADOFRGAMWRY 7 KHWUDAR WURIMP DQG Z DUDQG KHIKWIHG VHRXUMY DG P LMY BASRQHWR KLY
WUDANRUIQ IXMUHCAWR WURINP P D FDAHDUHE-SER P HYWR WH\DMDAM/XHELO* 36 RUQMIXSIRY/R \RHW P 7RWKHH \WARDAKAK LQMUXSIWRQY/KDYHDQH | HAW
ROVOBVR RXUSIRSAEN RUVHYLFH/ \KLY FRXES KDYH D P DMUIDODGYHYH H | HAARQ RUBXMCHY UAXWR RSHIMRYY DG | LGDGADOFRGAMRY 2 XULQKIGAHFRHIIHP D EH
LU LFLHQAR FRP SHODMXVI RUBRWHAKDAP D RFPXU

7KHLP SCFAR D) (DMICAVDKM CRAR \MURINP . RURKHUGMXSINRQVR XV RURXUNKLLE SOV SURYLGH Y CELOMAY FRXT WKV GHRUHDHG G-P 0G| RURKUSLRENV DG \VHYLEHY
RUDGHD LQWHSIRYIMROR RXUSIRGENDQGVHYLFHY Z KIFK FRX@S DEYHYHD O HARXUBXMGHN | LQDGADOFRQAMRY DOGUAKXOVR RSHIDARY/




7KHARWR RHRUP RHR RXUNH SHIRQGHD RURXUI DLIOXUHVR DIRIDRNDQG UHBLQ RKHUKLIK® TXDM LHE SHARQCHIQ WHI XWIUH FRXGKDP RXUBXMCHY

2 XUNKFRHW DG CHOW R JURZ. RUBMGHW G-BHIB/ RQWH\BBW DG HIRWR KLIKO WABGIQAYIGOY : HGYRM\LI QU LEDOAHRUAHR LG 1Q) UHFOQONY KLY
IQMWDNY WNQQ GYHBSQY PRAMDNY DG UWABQQ KIKO WABG SHIRIGHD: HP D QRABH \KFFHMXOLQ DMERNY DOG WABQQ) TXD IHG SHIRIGHOWR | XOLADRXU
PXUHDARJIXMH GHHB/ $ OR DR RXUHP SR HV LGFOAQ) RXUP DIDIHP HQMMP  Z RN | RUXV RQ DQ DAZ LGEDMY DQG \WHMH LY R DAXIDFHWDAID \MFK HP SR HHZ L@
WP DQZ W XV 2 XUFRP SHIYRY P D BH\KFFHW XOLQ UFUAWY) DQG KILQ) P HP BHYR RXUP DIJHP HQAMP RURKHUNH HP SE H/ DG WP D EH QLI LEXOVRUXVAR LQG
\ABEG! WSOAHP HQV RQ D\WP HY EDY RQ FRP SHIMYH WPV RUDADED , | Z H DUH XQTEB! VR DMEPADGE WABIQ WH GHAHAOY - SHIRQGHD SDMAX@W® 1O FUMFDODBDY R RXU

BEXMCHN ZHP D QRATFKUHYHRAUNRDADLE IR
© HPXUWH® G-BHIG ROWHFRQIXHG VHYLFHY DG SHURP DFHR RAUNA. SHIRQQHDLGFOGQ) RXUH HIXAMHWAWEP  EXMGHN GHYHBSP HQWMP - SURGFWP DEIHY HILGHY

DG RKHY 3HRSBIZ LW WHH WN.@Y DHIQKLIK G-P DIGLQ 7« N\ H Z KHIH RAUKHIGTXDIMY DUH GFDMG DG Z H Z LAOFRQIXH W | CFH LARBHDVHG FRP SHIVIRQ | RABBOA7 R DR

DG WHBQ WS \WWBWVZ H KDYH KBG R R IHJ DG Z H BHIHYH Z H Z L CHHG R FRQIMXH R R THU FRP SHIVYH FRP SHQUDIRQ 05 BEHCH IW STRNDIHY - RE FDQAEMY DG H MY
SHIRQHOR WRFRMGHMWHYDOHR \WHHIXW 7 DB/WH - UHFHYHIQFRQEHRANRQZ W \KHUHP SB P HQW, | \WWHSHFHYHS YOOHR RUHTXW ¥ DB/ GHRICHY/RUZ HOHXTEM

\R SURYIGH FRP SHIMYH FRP SHODINRQ SCANDJHY (WP D BGYHYHD O HRARXUCH.OW R DREPADQG UHRLQ KLIKO TXDI IHS SHYRQHO DG ZHP D H SHIHFH LGRHDHS DNIMRO
&HINOQR RXUHP SR H/P D UHRHYH W QULFBQASRAHHSY TURP \MOBVR RAUHIXAW LQWH SXETF P DNV ZKIFK P D UHSXAH \WHUP RIYDIRQR FROMHW ZRINITRUXV : H

PD GHGRLQHANLIQU LFDQAZP RXQVR FDW DQG HIXW R DMEPADQG WHBIQQHZ. HP SBR HAVDQGH SHIGMI QU LFDQAP HOGG WARXFHR LGOI BROAWME) DG LM UDM
\WFK HP SBR H/ DG ZH P D GRYHUUID] H UMY RQ MHH LOMWT HOW 1 Z H DUH XQCE®I R HIHRAMHD P DOVH RXUKILKY GHHB/ RUNKFFHAMX® LOMIDM Q. KWW RXU
HIlFHER  CEOW\R P HWRIHFDWOGGE HP SR HHP RIDB! SIRSAEMWY DG BAMMRQFRXG X | HJ Z KLIFK FRXGS DEYHYHD O HAWRUBXMGHW [ LGDGADCFRQBMRY DG UHXAVR
RSHDIRY/
7KHLP PR HARQRP LF FRQGURYY LGFOXGQ WHUHAKEMY HIHWRQ GVFUHIRDY FRQKP HAVGHIAQ) P D KDLP RXUBXMGQHWDQGRSH.DI UAKOV
2 XUSHIRUP DQFH LV \KEMPAIR HARQRP LF FROAURQY DG WHULP SSFARQ GYHY R GMVUHIREDY FROKP HASHIEQ! 6RP HR \WH | CRRLY \WDAKDYH D) LP SCFARQ GMVUHIRDY
FROMP HASHIEQ) LFOGHIHHICHRGRP LF FREAMRDY XQHP SBR P HWFRQAP HUGHEWUHBAIRVLOGHAZ R UMGHQINIODOHWBM DQG P RMDIHP DUNAN \B DARD HH\
SUFHY LOMMXWDM/ FRQMXP HUFRQILGHIFH DQG RKHUP DFURFRQRP LF | CRRLY &RQKP HUSUH HIHMIAHY WG R \KU VR G HUFRWADEMEDAYHY GAUQ) BFHMRDY  SHIRGY DG
RMHU SHIRG/ Z KH) GMVGRE®! LGFRP H LV DGYHYHD DIHRMG |, Q \KFK AL WBGFHY FRQMP HY P D QRAFKRRVH \R X\VH RXU SURGFW DQG VHYLFHY \R JHADIRXQG VNG
DIMCDIYHEZ FRIWRSIRYY $ QHRGRP LF GRZ QMOQUAKANY IQDSIRRQIHSUHFHXMRIL SHIRGP D KDYHDI XWKHUDGYHYHH | HAARQRXUBYHOH
2 XUFRP SDQ FXEMUHKDV FRQUEX\MGWR RXUVKFRHWDQG L Z HFDQQRAP DQBLOWLYFXAMUHDVZ HIURZ. RAUBXMGHIFRXGSEHKDLP HG
: HEHIHYHWDNRXUFRP SO PXAXUHKDY EHHQFUMPDOR RANKFRHW : HICFHD QP EHUR FKDEBIHAKDAP D, 0 HAARXUCELOW R \MWELQRXUFRSRUDMFXOMUH LFOXAQ)

I OUAWRLGHOM  DMERMUZ DU DQG UHBLQ SHRSBILQGDEHIKLS SRMRQVLQRXURLI Q] DARQZ KR Z LADKDUHDQG | XUWHURXUPXGMUA YDOHY DQGP MRQ

WHIGRUDIQ) M) HDQGJIHRIUISKIE @YHIW R RXUZ RUN RUH

\WHLEELAU R CFKUHYHDCKHUHOPHVR RAULQMCDCSRIAHY DG FRUH YDOHY

FRP SHIMYHSURKUIAAR P RHLQGUHRAIRO/AKDAP D GYHWKVIURP RXUP DWMRQ YIMRQ DG YDOH/

WHFRQIMXHG FKDEBIHVR DUISLGD HYROLGQY LG

WHIGFUDIQ) HE\RGYHBS H SHWNHIQGH DHDVR EXMCHAMKDATH HRAXY

QHIDMHSHA-BIROR RAUFDF HYWR HP SBR HAVRURXUUASRHWR HP SBR HHVHIP HAHIMMG VR SRIWFICRUVRALDCADOAVRUCRMRQ/R P DI HP HOMDQG

WHLQM UDIRQR Q. SHYIRQHIDOGBXMGHARYIURP. DFTXMMRYY




) URP WP HVRWP H ZHP D HYIDJHLQZ RIN RIFHUHBAIRQVLQRUEH MR EHIKUDDI QRAURSHDIRDZ 1V RAUMADAMILE SURIMEY P DERILQ) RUFRWAKIKAMUHRULQ FROGHARQZ WK
DFDAVMRYY ) RUH TP SO LQ ASROH R WHHIHRVR \WH&29,'  SDQE-PLIE RQ RUBMGHV Z HVRRN FHMIQ FRWPANE) P HDXUWY LFOAQ) @ RIV ZKIFK PD)
DGYHYHD O HAWP SE HHP RIDB! RXUPXEMUH DOG RYUCELOMY \R DREPADQG UABIQHP SR HAY 7 KRHDAMRQ/P D DGYHYHD O HFAARXUCELAM \R DREPADQG UABEQ SHYRQOHDG
P DQEQRXURXGMH ,| Z HOBHGRAEGIVR P DIQELQRXUPXEMH RXUBXMCHN | LCDQADCAROAMRY DOGUAKXOVR RSHIDIRQYFRXTS EHDGYHYHD O HAMG

. HDUH\XBEVRAR UMY DWRADIMG Z W GRQJ EXMOHWIQDQHP HILQ) P DNV

: HRSHIDMLQ7 » UN\ HDQG GHUYH\XEWBQIDW DOR RUUHYHMHIURP CRMMAVIQT » UNA H $ VDUAKOVRUBMGHY BAXOVR RSHIIRYY | LQDGADCFROGWR DG SURSHRAVOUH
\LIQILFDQ® O HRAMGE: WHRYHIDBYHOR HRGRP LF RV DG SRONFDOWSELON 1Q7+ BN H ' HEAM7 « BN HXQGHIRQ) MIQU LFDQAERIWICDIGE HRERP IE HRP IQUHHDA
\ HOLY/AWDNGRU-DVHG WBELOW DG BG\R HARGRP LE JURZ W 7+ N\ HIVMIMOFRQIGHIG . LQMEDNRDOQYHIRYAR EHOQHP HILQ) P OUNAM P HILQ) P DNANKAK Dv'7 + UN\ HOUH
\EMANR J U-DMUUM \KDQ P RUH GHYHBSHG P VR EHQ) SHIFHYHS QIDIYHD B\ LQYHXRY EDHS XSRQH WCDOHYHOV DQG | LGDGADDMP ROQDQ HP HILQ) P DNWVRU
JOEDCP DHNIHHDD  FRXG GMXSWHHBXMGHVHYUREP HONQ7+ U\ H 0 RIRYHJ | LCDGRDOMUP ROQRHRUP RHHP HILQ) P DUNHAY \WOB/AR DGYHYHD Ol HVBUFHYIRJ
UMY LQ RMHUHP HILQ P DUNHAFRXQUIHY DY LMY P RYHWHUP RN R FRXQUIHY \KDADUH SHIFHLYHG R EH P RUH\WIE® DQG HFRQRP LFDED GHYHBSHG $ QLRBDHIQWH
SHFHYHG UMY DARADAG Z W LOMIGY 1O HP HILQ) HARQRP LHY FRX@ GP SHQ FOSMIDI BZ V/\R 7'+ UNA H 06 DEYHYHD D HRAKH 7XUNMK HFRGRP\ $ V D UAKXOVLQYHWRLY
LOMBANQWHVHRXUMIY DG KXY WHUP DUNHABUFH P LIKWEH \XEMPAAIR | OFYDIRQY \KDAP LIKWRACHHADU® EHUHDMG \R HFRRP LE FROAMRQYLQ 7« UNA HRURXUI LQDGADC
SHIRP DFH , QHXRALQMMING7 « BN\ HP LIKWEHQHIDYHD D HRAMGE. HYHQWIQRKHUHP HILQ) P DNAVRUHIGEDCHRGERP \ LQIHIHIDZ KIFK FRXES DGYHYHD O HAAKH
YDOHR RAUBXMGHN DG FRXGEKDYHDP DMUDCOGYHYHH | HFWRQRXUBXMCHY IAXWR RSHIDIRYY DOGSIRGFW

2 XUBXMCHWZ RX@EHDGYHIHD DI HAMG L UGH KDL GUIYHYZ HHFODWI LHGDVHP SR HY ZRINHY RUTXDVL HP SB HVLQ WHI XWUH

7 KHFDMI LFDARQR GUYHYLY QRAAUH® EHQ) FOBIHGLO7+ W\ HE. GIMDARYRUB JRYHGP HOAIHAHY + RZ HYHJ RAUJGEDCEHHY | FHQ® HIRXV GICCBRAH-EQIV
LFOAQ) SXABYH FOW DQG FRIDAMYH RIW CRIRQ @ MW 1Q Gl HAHAFRXQMHY FOIP 1 \WDAGLYHY \KRXTS EHWHDAG D/ FRP SDQ HP SBR H RUDV Z RINHY RUTXDL
HP SE HHYZ KHH\KRAWEMHY H WY UDKHUWDQ DV LQG-SHIGHOWARQAIRALY © HEHIHYH GUYHY DU LQGE-SHIG-ONFRQUFRYMGFHWH . FDQAKRRHWHSDIRP WH Z RINRQ
WIDEBWR D) SHIRUP DIFH FUMID DQG\Z WK BRI HHQ\WH SOWRP Z MWRADD. SHIDIWY 7KH  FOQ DOR FKRRVHWH WP H DQG GFDIRQWR SURVIGHWHUVHYIEHY + RZ HYHU
Z HP LIKWGRAKFFHM XD XSKRTS WH FOWL LFDMRQ R GUYHY LQ FHABIQ MUMGRNRYY Z KIFK P D DR (BOG W CLEMDNRQ G-P DOV DI CLOXKY WDADXHYWIP LOURDWL LFDARY
FOIPV &KOQJH/ R O V OQG W XOIRYY JRYHQQ) WH GHIQURQ RUFDMI LFDARD R LOG-BHIGHAFRQMFRLY FRXTB UHTXLLH \WWH FOWL LFDARQ R GUIYHY D/ HP SR HY/ RU
Z RIHYRUTXDL HP SR HVZ KHHWRHWIMA/H WY

7 KDAFDMI LFDMRQR  GUYHY FRXG GOGWHIURXS R GUYHYEHRP 1Q) UHSUAVHRMGE. @ERUXQRYY 1 \WHQ®P BHUR XQRQ] H3GUYHYZ HHWR BHFRP HWI QU LFDQAVFRTAMYH
EDJDQQ) DIGH HYWMP VP D GYIDMXVMIQULFDQ® [URP RUBXMCHNP RAHIDQGZ HP D EHUHNXULHG\R FKDQIHIW, QDBAWR) DOERUAMSXMLQYRYIQ) GUYHYP D KOWP
RXUUEXBIRY GMXSWRXURSHIDARYY UHEFHRXUL XMUH QHABHYHOHY DOGLGRUHDHWHUAROMRQFRIVR MERUGVSXAMY

) XOWHP RUH GHWR \WHFRP SHIMRQ! RUDMERIY DG RERIEQ) WHGYHYZ KIFK P LIKWEHIQMMH ZHP D CRWP SBR DEHDOMGUYHY FXUH® XMQ) RAUSTMRP \RP H
WH UGHUGP DG (YHR UL ZH P OIH W UABIQ GUYHY LOWID  GUYHY P LIKWAKDQH WHUSTMRP HMO \BZ Q) GRZQ RAUGQ WP JURZ\K $ GAURDD D) \KK

U LEDNRQ Z RXTS UATXLUH XVAR | XQEP HQBIED AKDQIHRUBXMCHN P RGHD FRQHNH® KDYQ) DQDGYHYHH I HAWRQ RUBMGHY BAXOVR RSHIDARY/ | LDGADOSRMRY
DOGFDK | BZ V

,QDEAWRD R WH UMWR LGP MIQU LFDQADGAMRIIOH SHRAV I RUFRP SHRDIY GUYHY LGFOQQ) H SHOMY UHDAG\R Z DIHY IGFOGQQ) PLQPXP ZDJH RHWP H DG
P HOCDQG WWBHUIRG WXL HOV - HP SBR HHEHH LW \RALDOWRXUMY FRQUEX\NRQY I K/ QUHRWIGG LGALHAW DG SRMMIOSHIOW WHH SHOAVWGWR GHHAQ) \HAMIY
RUUAROLQ RYRQ) DG I XMUH GIDOAVSXMY LFOGAQ) DIEWDIRQG-P DG/ P D BHVLIQU LFIQWRURKUBXMQHW Z KIFK FRXES DEHYHD O HAKH YDOHR  RUBXMGQHW DOG
FRXQ@BKDYHDP DMIDCDGYHYHH | HFAARQRXUBXMCHN WAXWR RSHIDIRYY DOGSIREFW




7KHP REMIV LMY LV KLIK® FRP SHMYH Z W 67 EDUIHY/WR HON | RUERK GFDODQG JEEDO Z HDFDSAN HG FRP SHIVRY RIHIQ) 67 FRIMDGM.ODAHY DQG P LQIP DC
\ZIWKIQ) FRW , COELOW \R FRP SHM HIHARYHD FRXES MIQULFDO® GP LMK \WH YDOH R RXU EXMGHW DQG KDYH D P DALIDODGYHIH HIHRARD RXU BXMCHW LRKAV R
RSHDIRY DQGSIRGFRV

: HRIHJP XG0 WDQ.SRMBIRY VHYLFH/ R RUUCHY LFOQQ) D UGH KOO VAYLFH WDAP DRKHY WGHY Z W FDU P RRUA FB1 DQG\B L GUYHY :  KI®! Z H PA® |0FH
\LJQU LFDQAFRP SHIMRQ LOKH B L KDAQY VHYLFH Z H P LIKWIORH IGRUHDMIQ) FARP SHIMRQLQ FOUKDMXY DQG P RAUA FB! KOLAQ) VHYEH/LQWH | XM * LYHQWHBZ \Z WKL)
FRWVI RUERK | RUGUIYHY DQG UGHY DV/Z HID/\WH®Z HQN EDUHY LOKH P DINHNZ HP LIKWH SHAA GEDODQG GFOOFRP SHIVRLY W | REXVRQ P DUNHNY) DOG R\l CUHM P
LOMHAR HONLOQ7 UN\ H

: H FRP SHM DIDQMSHYRIOFIU DQG P RAUA FBI RZ GHIKLS  Z KIFK FROXMMAY D \LIQULFDQASRMRD R \WH RIEDSDWHYIHJ P DUNAVHSHADD 1Q FMAY Z WK Z LGASUHIG
JHRIUBK DOG LA | LAHQANRULGFRQYHIHWADQSRIIIRQ VHYLFHY 3XECF WDQSRAIIRQ COR \HYH/ DV D FRP SHINRU RIHIQ) DGZ. FRWDGG \RP HIP H/ | DARMUMDYHORSIRD
70] LFDEV DOG \Bf LKD) VHIYLFHY \KFK DV 8 EHJDQG %47 DNV DuH DOR RXUFRP SHIVRY ERDIY \ HOW R H SHUHZFH LQ \WWH \HARUDQG Z HIDFCSMUT HG FRP SDQ WUKRMUY
) XOKHP R Z HP LIKWDQIASDMWHHOY R RKHUIGEDCED HYLQRWHP DNMKXK D/ \ IW2 @ ' 1 * UE %RWVDE<0QE] 70 L DvZ HODVGFD0SD HY MNHWQAQLQ
\KHI XU

,FUDHG FRP SHIMRQ | URP FXUHADGG | XWXUH FRP SHIYRLY FRX@ B0G R [P RY RKHWLQIV D GHRUHDH LQ RUUHYHAH DQG P DL/ D GHRICH LOWH QP BHUR UGHY DG
GUYHY DOGDUBAMRQLQWHIUIXHR R STIRP XVIH 7 KLY FRXTS DGHYHD LP STRARHYDOHR RXUBXMGHN DG KDYH D P DMIDCOGYHYHH T HAWRQRXUBXMGHN UAKOVR
RSHDIRY/ DOGSRGHW

7R U-P DLQ FRP SHMYHIQWHUGH KDLOQ) P DUINAAZ HP D GZ HIRXUI DURYRUVHMFHI H/ RUSRMQMOFRP P IMWIRQ SHAHQEI HYDQGP LIKWR [ HJMI QU LFDQABIYHULGRHMHY
UGHJSIRP RIRYV DQG GVRXQN ZKLFK FRXTS DBHYHD D HRAAKH YOOH R RXU BXMQHW DQG KDYH D P DMIDODGYHIH HIHARQ RXUBMQHN IRKOVR RSHDIRYY DG
SIRGHFW

7R WP DQ FRP SHIMYH LQWH UWGH KDY P CUNHADGS | RAMJI XURHUJURZ \K | RURKUSTMRP ZHP D' GZ HJRXUI DU VHYLFH [ HY/ RUSRMQADORRP P MIRQ SHHQEIHY 05
SURYLGH VI QULFDQANGUYHU LGRHOHY UGHU SURP RIRYY D06 GVFRXQI LO \KH [XWUH + RZ HYHU Z H FDQGRADKAUH \ RX \WDAKHH GUYHY LGFHQIYHY UGHY SURP RIRY DG
AVFRXQVZ LAHIKUHRXUFRP SHIMWHZHW/LOWWHP DNHARUMDARXUSUALQ) Z LEMWEQDSUR MIEGIP DLILQLOWHI XU

2 XUSUAQ) PREOP D DOR EH \MEMRANR FKOQIH GH \R W XDIRYY IP SRHS B JRYHIP HOBDDAKRIMIY DOG GIMDAY ZKIFK PO UAKIPARXUCELAW R R 1 HJDH REE®
SUFHAR RAUUGHY GHFHAMIN DEXWF HOMR FRP P WIRQ SHFHQED HYRUGIYHULGRHMHAR P DQEQSUR MEONV R RAUHVHYLFH/

6LIQU LFDQNQYHXF HQWI URP (RFDOD0G JBEDOARP SHIVRLY P D UAXENQ FRORIEDY WIQLRNRQ/\WWDASURYIGHWKHP Z [\ SUFLQ) DGYDREIH/ $ @R \KHH CRMRQY FRX@S H\KHU
WHBFH WH SHUWES BYHOMH R RAUGLIYHY RUGHRUHDH RXUP DULQY [ URP \KH \MSV DQG @P IMRXUFRQURORYHURXUSUALQ) P RGHD Z KLFK FRX@S DGYHYHD O HAAKH YDOHR RXU

EXMGHW DG KDYHDP DMUIDCDGYHYHH | HFRARQRXUBMGHY IMXOVR RSHDIRY/ DOGSIRGHNV

» | ZHDUHXQERI R DMCANRUUHBLO D X | LHHIAQXP BHUR GUYHY/DQGUGHY Z KHKHJGKHWR P DUNAWARP SHIVIRQ RURKHUI DRARYY RUSDWRP Z LOBHRP HEW DSSHDI)
\RXVHY Z KIRK FRX@ DGYHIHD D HAVWKH YDOHR - RXUBXMCHN DQGFRX@ KDYHD P DIMIDCDGHIHH | HANRQ RXUBXMHY LHXAVR RSHDINRQY DQGSLRSHW

2 XUIXAMUH\XFRHY G-BHIB/ MU QULFDQ®  RQ RYUDELAM \R CFTXLUH RUWABLQ GLYHY DQG UWGHY DQG CRKIHYH\KMEICTEBI JURZ W | GUYHY FKRRHWR RS XMQ) RAUSDMRP  ZH
PD H SHIHFHDWKRYWHR DYDOEGIGLYHY UAXANY LOGYIHIZ DM WP H/I RURKUUGH KDOQ) VHYLFH GRUDHE UGHMDIN CRIRD 6P LMD L DIMERNY WCGHY EHRP HY
P RIHFKDIDQILQ) H MY GUYHYP D DOR RIWRURMHUSIMRIP V QHFHALMIY SRMMNIOAKDQIH/AR RAUBXMGHV P RE-DIGFOGQ) LGRUIHDHS LGRHYHY BBAHGSIR W 006

KLIKHUP DY) H SHOHY &RMIHD UL Z HAKRRH\R GHRUHDVH LGRHYHY/AR LP SURYH RXUI LQDGADOSHURIP DFH ZHP D H SHIHIAH I XUKHUGHROGHY LQ GUYHUQ®P EHY 006
LCRBDHE QWD CRNRQ P RY WP+ UYHUDABANRQ FRX@S CEYHYHD P SCRARYHDESIARP \DIN DANRQ DQG UGHUH SHIHGAHY XQP DMY BEAQ) \WHRYHIDYDOHR RXU
SDIRP

$ GARDD L GUYHYRSWRMWRXURSHDIRDOSIRAHAH/AKEK DY/ GUYHUHSFDIRY TXOM LFDNRY ECFANI URXQG FKHANY DG CBSURYDY Z RX@ GH-G\R WBWWIGH. | RUUHSOR-P HOV
&RP SBUY WHH RSHDIRDOSIRHAHY DU REROGQ) GUYHY Z W \KH GHRHAOY  TXOMLFDARQY P LIKWENH GQIHUWDQ H SHRMG HWHUGAH R FRP SHIMRQ RURKHUI CRRLY
SRMND UAXAMY LQ GHIA VIQ P HAMY UGHUGHP GG ) XWKHIP RIH GFDDRUJRYH.CP HQEDDAKRIMAY DG W XDMRY P D WIXUWH P RIH FRP SBf  ECFNIURXQG AKHANY 06
LQRIP DARQ CESURYDY LOWH | XWMUH [ XUMHULGRUDIQ) BASRQH WP HY $ @R \WHH RSHIDMRDOEXEHDY FRX@ GHRUHDH WH YODH R RAUBXMGHW DG KDYH D P DMUDODGYHYH
HIHARQRXUBXMCHY BAXOVR RSHDMRY/ DQGSIRGHNV




, I SDMRP XVHYHIDIHIQ RUDIHH SRHGWR RUP LQDO TRBOWEQIHRXYV RULCOSSURSUDM CRRAW URXAY 1Q MIQULFDQAD HIV ICAGHW IWP D XQGHP LOHRXUDEDW
\RR DRCAADQG LHBLQ BRK GUYHY/ DQG UGHY Z KIFK FRX@ DGHIHD P SDRARXU USXWBMRQ DQG KDYH D P DMUDODGYHIH HITHRARQ RXUBXMOHN LHXWVR RSHDWRYY DQG
SIRSHW

. HPD CRAFRURDGG! RIAHHWHIRMRQ/R RUSDNRP XVHY DOGWLLG ST LOVKAK FDWHY/Z KHKHUEH RIH GAUQ) RUD\WWUWHUXHR RUSDIRP  &ROHNXHO® ZHP D

KUK I IR HQKUHDAD HHYLRGP HIWRURXUGYHY DG UGHY GHWR FHMBQEHKDYIRWH KIEMWGE WHP RUB\ \MLGSDMYLP SHYRIDIGY RXUGLIYHY &UP [DCDRMME/NAKK
DVOWP HGUREEHY  YIRBQADADXOVUISH NGISSIQ) RUMUIRIMADARNYEH RM GAUQ) RUDWAUDWES RORXUSTMRP P D UAKOMQVHIRXV QMUY G-DKY RUSURSHW G@P DIH
IRURKUGLIYHY UGHY RUWLLG SO - HSAM HIRW\R P LMY DM \KH/H UMY RURKI K. GUIYHUEDAN URXQG FKHAWY D5 QLI MIDFRQINROSR QI VKAK. DV BIXHANY . GUYHUDQG UGHU
\HDLHVEH RHWHWSV Z HP D UHFHYHFRP STIQNVDQGGIDCTRMRYYI URP UGHY GUYHY DOGDARRUIMEY

: HDOR SIRYIGHP RRUA FBIKOIQ) VHYLFHYZ KIFK P D BHFRQUGHIMG DKUIKHUUM JURXS LOWEH IF 7D LF CFRGHOVIQYRLGQ) P RRUA FBIGUIYHYP D GOG\R P RHHIRXY
LOUHY G-DKY LAAGHIV SRMNED XA LO@Y \XWDI DIQKMRXUERP SO

7 KEVH UMY FRXQS LGPXUMI QU LEDQNFRWV LQ LOHX DINRQ DQG GH HOMH DQG FRXES KDYH DQ DGHYAHLP STRARQ RAUUHSXBINRD BDAQJ) \R DP DAMIDODGYHYHH | AR RUBXMGHN
UAXOVR RSHDMRY DGSIRGHWV

&@P DM FKDQJ H UHIWG VXWBLCDELAN UMNY SRH\KUHDVVR RXUH LMY RSHDIRQY DQG UHIXOWRLY DQG WENHKRTEHY P D GHP DQG DQ H SHAWGWDQUMRY SHIRG |, | ZHOWH
XQDEGIVR P DQDIHVKAK UMWY IWARXES DGYHIHD LP SORARXUUHSXVBMRQ DQGKDYHD P DIMIDCDGHYHH I HAARQ RXUBXMOQHY IHKOVR RSHDIRYY DQGSLIRGHW

, QWHIXUMUH RURSHDIRQ/P D, | CFHRTP DA UHIMIG SK\ MFDOUMNY \KAK D/H WHP HZ HDMHUHYHW RUGDMUDOGMDXAMY SRVQMITD QMK RXUCELON iR RSHDMDQG FDAMQ)
WP SRUDY \KXVERZ Q/ * LYHD WWH CDXUHR \WWH P RRUA FOI KDALY BXMCHN MY SOMEXOU® YXQHIEGH R MK UMY P HIQQ) WY @HR RAUBMGHVP D HFRQMIHHD
JUDAMFKDEBIH/

$V7+ BN\ HEHILQVSIRGAQ) IWRZ QHBRME YHLFBY 3( 9V BIXDRYDQGWINAKREHYP D LGFUDIQI® SXK | RUGZ HIFDERQWDQSRUBIROVROMRY 7 KLY FRXG BLG\R
UIXDRY FOQIH/P DEDMY WHWIQMRQWR (9 VI RUSXEQE WIQ.SRIBIRQDQGP RELQN DR Z 1W DEAMRD0 HAVRUSHIDIWAY| RUGLYHY XMQ | RWMOI XHBIG YHLFBY 6XFK D
WDQMRQ P LIKAKIGEUWH JURZ W R RXUGLYHUFRXQAGKH R SRMQMDOLGRUDVHS FRAVIRUWHP 0 RIRYHU GUYHY P D UADXHMDAMEGRH [ URP XV 1O WIQMMRQAQ) \R ( 9V

SOAQ) DEIWRDORSH DMRDODGG | LDADOEXEHY RO RXUFRP SN ) DOUHR FRP SO Z 1K WY WBQUMNRQ FRXS UMKV GHIDAYH SXECFW DG LG OHIFH UGHUSUH HMGRHY
DOGEHKDYRY

1 Z HOWHXQTEGIVR P DI HXAK UMWY \RH FRX@S KDYHDQ DBYHYAHLP STRARQ RXUU-EXBNRQ DG P DMUDCDGYHYHH | HAWRQRXUBXMGHY BAXOVR RSHDIRYY DQGSIRGHWV

5 HIX@RY/P D FKDQIHWHOFHMQ) HIXIUHP HOVR GUYHYRSHDIYY RY RXUSTMRP RUZ WLQ WHVHRRL SRMOMDD QHHALMMO) QHZ. CFHQWM/\R RSHDM RULP SRUQY
@P IWRQWHQXP BHUR GUYHY/SH.P WHG\R RSHDMIQ\SHAL LF UHILRQVRUZ W RXU&RP SDQ

EXUH® RUGLYHY DvZ HID/AKRVHLQWHVHRARU DHRID UNXLHE VR SRWHW \KBQEDLE GUIVIQ) QFHQMY Z WKRXWARH QHHG | RUDGAWRCDOARP P HADOW LAFHQHY + RZ HyHJ
DV\KH P DNHAHYRYHY BIX@AY P D P DQEDM DEAWRDOAFHQAY | RUGUYHY R RSHIDM Dv UGH KDMQ) GUYHY 7KH P D DBR P SRH TP MIMRQ/ RQWH Q® EHUR GUYHY
GUYHJKRXY RUYHKUFBY SHIP WG | RUUGH KD VHYLFH FRP SOQHY ONHRXY DERQ) Z W LOARGAQ) DEAMRDOTFHMQ) BNXUHP HQVDQG | HAY 6XFK BIXOMRY/P D DOR
WAMPARHQ® BHUR GUYHY GUYHIKRAY RUYHKLEBY SHIP WWGEWR RSHIDMZ WQVSHAL LE U LRQYEDVHGE R SRSXMIRQ GHMY RUGFDOGE-P DG

$ @KHHRKDYHVIQ@Y VDG W XDIRQY FRXTG WXV DEAWRICFRIV SRMNID @P MY WHIURZ \WR RXUSTMRP UHEAQ) IWRYHDDYODH 0 RIRHIWH FRXGKDYHD
P DAUDCOGYHYHH | HAMRQRXUBXMCHY UAXOVR RSHIDIRY/ DOGSUIREHW




, QWHIXMUH RXUUGH KDIIQ RSHDIRYVP D LQRHMQI® UHY RO LQUKUDQFH FRYH.DIHI RUGYHY DQG RKMHUVKSSBP HMIY DSHW $Q DGHIHAKDQIHARWHWP VDG
FROAWRQVR KLY FRYH.DJHFRX@ BDG\R DEAURDCFRWVI RUERK GUYHY DQGRXUSRP SDQ

&XUWHI® Z HER RATXHINIY 1QRIP DRQRUFKHAN DY GREXP HOVUHI DEQ) GUYHWATLQAUDGFH DAKH U MADARQ SURFHW + RZ HYHJ DAKHQ®P EHUR RAUGIYHYJURZ VDG
\WHUGH KDY P DN SOQB/1Q7 N\ H DRQIMGH DQLGFUDHIQLGAGHON \KLLEG SOV LQXUIGFH FRP SOQHVP D DOMMHUSRIR FRYHIIHYDQG SWHP XP VI RUUGH KDLAQ)
GUYHYLFOGQ) RAUGIYHY

$VRUGIYHUEDH H SIQB/ GIYHY PD G- OJG WDAZ H FABEDK RXURZ Q SRIAHY RUCPADY LQMP HADWH/ BRI HQ \KHP 05 \WLLG SOV LQUKUDGRH FRP SDQHY \MURKIK
FRIDAYH ECUDQQ) 7KH PD. DOR WXHAWR SO LQAUDGRH SUHP LXP V1O LOWNED HOV FUDIGY) DEAWRIOMDK |67 (CEOMY IRURUSRPSIQ ' UYHYPD. DOR HHN
FRYHIVH | RJEP DIH/ UAKAMY [URP CFAGHONV I URP RXU&RP SQ Z KLFK FRX@ BHFRP H AXALDDI RUUMARQIRD R GUIYHY SOMFXT@L® TP LOXAQMMI LHS VFRARUFRP SHIMRD
) XURHIP RUM L YOURXVAMLLG ST LQXUDGFH FRP SDQHYI IOR SURP SW® FRYHUAP DIH/RUGHFOUHEDQNXSE  RXUGLIYHYP D UHTXHWAKDAZ HFRYHMHUBRWHY 5 HX\OOP D
UAXONQ®I DIDAMRQ DI DQWMRXUSRP ST RUGAIQ) RXUGLYHYAR FRP SHIMRLY Z KR FRYHUBRAHY

7 KILG SDWV LOKUIDGFH FRP SDQH/P D P VADBXOM WH UM SUHP LXP VDG | LOW BH SUR WBEG MGRH\WH UGH KOLAQ) VHARULY HDIYHD Q. 7 KHHADDMRQR \KHVH DEAWRIC
LQXUDGFH FRHIIH UASRQIELMNY P D \KEWEQMD LRBDH WH RHDDUW GHIGHS Bl LOXUDEFH FRP SDQHY |RJRUMARURURUERP SO SRMIDTD WAXAY 1O
\LIQULFDQ® KLIKHIQXUDGFHFRWERK | RUUGH KO.OQ) DGRMHUBMCHVIQXIGFHSRIAH/R RXURP SDQ

$ GEAWRDD Q¥ OF VDG WHIXDIRY/I DRI GIYHYP D UAXOWQ DEAMRDOITELOMY | RURXUERP SDQ. QG FRP SHIVRY LOWHVHRRUUHI DEQ) \WHIQXUIFH / RIQ) GICC
FDH/AR GUYH Y RUBI XM FRXCBVANBHHEHOWVI RUIXVUUHFDAY SRVMID FRP SHIQ) XVAR FRYHUGLYHY GP DIH/RUQKUDGFHFRWV VADQQ) RAUBRXUAHY

$Q SHAHYHGI DOWRFRP SO Z W GFDDDY V XBV W XOMRYY RUFRAIAMICRED) DARQY UHDMAGAR LOKUDGFH FRYH.DI HFRXTS UAXOVQ G DOSURFHHEQIV SHIDOWY QHIDMYH
SETAW LFUDHELQXIDFHFRIV DYG P HIEP HOMR RULQAKUIDFHSRIAHY P DAL [P SCRIY RUBMGHY IAXOVR RSHIDIRYY DIGSIRGHFW

© HP D HFRXQMJSUFLQ) UHIXOMRQ/LP SRIGE JRHLCP HOAHOMYA/RUP XQFL.SDOMN DVZ HIDVUHIDWG QM DARQ RUHIXORY LQTXLLHY

2 XUUHYHOHI R UIGH KDL \HYLFHYZ LOIG-5HIG ROWHSUAQ) P RGHYZ HZ LGHP SR VR FOBX@M UGHUI DY DG GUYHURRP P WIRQ/DQGLGRHOAY . HP D X\ HRQIH
\R\Z DU\ WP VRUDMYLA DO QM HIFH | RUBILRQ EDHG G TP IE SUAQ) + RZ HYHJ MP LOUG P L SUAGQ) P RAHY KDYH R MY CAHG FKOIBQIHY EDQV FOSV RUP WBINRY/
HSHADD GUQ HPHIHR FROGURY LQ FHIEQ FRQUHY RUWIIRY ZREZIGH : HP D HFRXQAJMP LOU ADIBIHY DG EH \KEWAMR JRYHCP HOARU P XQFLSDOW
POQDAGP O IPXP | DMHRUIHVLQ AMAYRUBIIRY $ GAURDD ZHP D | 0FH QMDNRQ DG UIXDRY LOTXUHY 7KHHAOBIH/P D WAXONQ DEAWRIOFRW BHFHRU
UMMPARKUUAYHH I URZ \W. DQG SRMMDID GHFUHDHWHYDOHR RUBXMGHY GDACQ) R DP DAUDCOGHYHH I HAARQRXUBXMOHY WAXOVR RSHDIRYY DG SIRGHRV

 HKDYHDQGRXQRHE RXUVKWELCDRLMINV\BLIHVZ KLFK P D UHTXLLHVXEWEIQUDCH | RIMIHRXUAHY DQGP DQDIHP HOMP HVR DFKLHYH + RZ HYHU XQ RIAVHHD FLURXP \WEGRHY \RP H
EH RQG RXUARQINRO FRX@S CHAHWMIAM DWW HIWWR RXUSDQQHEWP HIQH/| RUI XL \WHHFRP P W HONV

2 XUVKWELCTELO \BLJ HVLGFOCHWHIQWDINRQR 0 DWBDHVS FOGP\ B FRP P AW HOWR | HIR Z DM RSHDARQY B DAHMQ) RN HRG6FRSH DG HP MIRQY
B DG GHAY HIR LERXQG IR RSHDIRYY B\ 6FRSH  $ AUHMQ) WH\BJHVP D UNXAUH VI QU LFDQAIQYHXR HAR HIRWURRXURHY DQG P DD HP HQAP H
+RZHHU | CRRY \KFK DV HEIGP IFV FKOQILQ) WHIXOMRQY DQG SRIAH/ WKCRBILFDODEYDRP HQV H)  EDMY R DOG FKOULQ) WBARY/  CFRHWELOW \R HDRMF
YHAUFBY 3(9V B\ GUYHY DQGWHFRQHIHFHDIGFRAWR (9 FKOLILQ) WBMRQ/P D SUHMQ RIAHHQ KD H/EN RGRXUFRQUROD

$ GEAWRDD D/Z HH SIEGLOR G BXGHWVHRRY\KAK DVFDU KO P RAUA FBIKOMQY DG LKOA ZHP D GHHGWR DEWWWRXUFDBXIURQ P HKRG/ RURSHDMRIC
\FRSH/LFOGHG LOWHHVXWBLTELOM FOBX MR/

) DOUHWR FRP SO Z W FIP DM UHIDAG U XOMRYY P HANRXUDQERXGAHE \WELCTEL O \BLIHN Z WMQWH DI UHHG WP H P H RUDFKLHYH P DADIOFRX@ QHIDAYHD LP SCRARXU
U-BXBANRQ DG KDYHDP DMUDCOGYHYHH | HANRQRXUBXMCHW WAKOWVR RSHDIR)Y DOGSIRSHRAWV




2 XUDELON R FROMXHDVD JRQ) FROFH.O G-SHIB/RQ RXUDELOIV R FROMXH REBLALQ) \KI | LAHIVXQAQ) \R | LODQOPHRXURSH.DIROY GXHR RUKIMRY R UHEXULIQ) GRKFY
DQGDQMASDMGH SHAWUH/

2 XUDKGWG | LQOGRCOWEAP HOV | RUWH | VDO HIUHQGHG! HAHP BHU DG ZHHSHEOHE DAXP LQ) \WDAZ HZ LOFRNXH D/DIRQ) FRIFHD 7KHIRQ)
FRFHQEDIVR \WH SUAHBNRQ DXXP H/\KDAZ H Z LEDFRQMMH LQ RSHIDMRQ | RUMWH | RUAH-TEG! | XUMUH DOG Z LOEH DEGIVR U0 H RAUDAMHN DG VDM RAUCELOWAY L WH
RP OCFRUIHR BXMGHW DGR QRAGFOGHDQ DOV HOMR UH GRAKH SRUEBH | XMUHH | HAVROWHUHFRYH.DELOW DG FOWL LFDMRQR  DXHNVRULP RXQNVDQGFDWMI LFDIRD
R (CEOM/WDAP D BAXOVURP RXULCCELOW \R FROMXH DVDIRQ) FRIFHD 2 XUCEMN \R FRQMXHD/DIRQ) FRIFHD LY \XEMRMOQ STWMAR RAUCELON \R FRQMH UDMCY
DEAMWROFDSMIDMURXIK HIXW R 1 HIQIVRUGHEWLDERQIV + RZ HHJ Z HP D QRWEH CEGH\R \VHRXUH DEAMRDOI DAY LQDWP HY P DQGHJRURQ | DYRIEGIWP V UL DADD
DOGP D QRAFHYHDQ P LBMRHSD P HW | Z HFDYRWFRQMXHDYDIRQ) FRIFHD ZHP D KDYHVR ANXGDMRXUDAHNVDOGP D WHAHYH G WDQ\KH YDOHDAZ KLFK WWRH
DXV DUH FOUIHS RQ RXUI LCDGADOWEAR HW DOG MY ONHD WDARXUNKDUHKRTHY P D BVHVRP HRUDDR \WHULQYHWY HONQXV | Z HVHHN DEAMREDOI LADGAQ) \R 1 XQG RXU
EXVGHW CRRYMNAY LOWH | XUMUH DQGWHLH [V AXEWEQIMDOGREW ERWRXUCELAW R FROMXHDYDIRQ) FREFHSD LOYHRYRURKHUILCDGAQ) \RXUAH/P D BHXQ L) \R SURVICH
DEAUREDO XQAQ) RYFRP P HADD BDRIEGIWP VRIDAITDGRUBMHNVP D \MIHJ

: HKDHGEWDQGP D LCRXUDGAWRCDOG-BEWLQ \WWHIXWUH 2 XUG-BEWHED: P HOWREQIDINRQVP D' @P IWRXUDYDLME® URRXUAHY DQG\WH WP VR G-BNQWIKP HOVP D @P W
RXUI®f LHOWLQRSHDINYI RXUBXMCHV

$VR ' HHPEU Z HKIG\RECRANBOAQ) LQOCACOTEOMYVR P LARQ FRP SIMHGR RAUMRWIMP DIGERQY WP ERURZ LQIVXQEHUFBGEW BHP HOVHOMIG
QR Z M 3DNGHY IR BRZ\K 23)* * $ GAWRID [QFRIGHRANRDZ W WHH HPUROR WHOSMQHN/&RP ELCDNRQS JUHHP HNZ HHMIHS LR D FROYHMEGI CRM\ERUSIRY
DIUHP HOWWH? 3UH) XQG6XBVUSINROS JUHP HOV Z W) DULIXWE TXOUH* GREDCO DWAL) XQG / 3 3) DWIIXW  Dv'\WH GG \KEVAUEH DOG \WH SHYRQY DG MY QWG R
WH \AKHEOGI R \KEVFUEHY DMNIFKHG WHIR D/ XSEDMS [URP WP HVR WP H 1O CFFREDGFH Z W IWMP YV  \RIHKMHUZ WK ) DULIXWFRTBRAHD \WH 3 3UH ) XQG 6XEVFUEHY
SXOKOQNR Z KIEK D ) DUDIXALIUHHS R \MEVAUEH | RUDQG SXUAKDH P LAIRQ LQ XQHXUHG FROHMED! SURP IMRY GRAY \WH?) DUDIXABWH) XG1RMW  E 6XPHG
(W / VB DIBHG W VEWUEH IRUDQG SUKDH P LAIRQ LQ XQHAXUHG FROYHMEG! SURP IMRY QR WH 36XP HS ( TXW 3WH) X@G 1RMW  F ( XURSHIQ YO IRU
5 HFROAMKAIRODWG' HYHESP HOAUH-G\WRVEVWRUEHIRUDQGSXADH P LARQLOXQHPXUHGFROMMEGISURP IMRY CRM/ WH (96" 3UH) XEGLRM/ DG G $ XWZHK
) XQG,, | 3 DIWHER\KXEVFUEH| RUDQG SXUKDH LOXQHPXUHG FROMHMEBISURP MRY CRMY WH? $ XUR7HK 3UH) XQG1 R DOG\RIHM-UZ W WH) DULIXVBUH) X35
1 RV \KHEXP H3( T]XW 3WH) XQG1 RWDIGWH( %6 3UH) XQG1 RMV 33WH) XQG1 RMW

3UHIXQE-G RMVZ KIFK Z HHFDWL LHEXQG-UGQ WP [ LDGADOITEOMVR P LAIRQ BHCP HFRQMWEGICRM/R P IAIRQD/R \WHFRIQ MR -XO

, QDGR WR \WDAZ H KOG GHABRFHHOVR P LEIRQIURP SUYDMLQYHAR HQNQ SXEQF HIXW 33,3( " 1LCDIAQ) DV FRHWED RMVRQ-XO 7RBOFRQYHWES
R CP RQMY R P LCIRQ DQG P LARQ UASHRAMHD RQ-X® DG HHPEU 7 KH FROMMEG RV KRWMP SRMRQLY P LAIRQ DG WH
@Y WP SRWRQLY P LARQDW HHP EHU

( YHQU WHKRTHY R RUFRQMMED! CRM/ FROMWIDR \WRHCRM/LOR 2 B 6KOWY Z HZ LEXVH D\XEWIQMIOSRMRO R RXUFDK | GBZ V' FDWK RQ KDQG 06 RUFDSMIC
WWVAY/\R SD \WH SUGA.STIDD0G LOMBWARY RXULQE-EWECHW 7 KHH SD P HV Z LEUHEFH WH | XQB/ DYDLOE®G! | RJZ RINQ) FOSIMID FDSMIOH SHIEVMY DO RMHUFRSRIDM
SXSRHY DQG Z L@P IWRXUCELON VR REEQ DEAMRDOI LDGAQ) |RUZ RINQI FDSMICRUP DNGQ) FSABCH SHIBWUAY/ I RUH SDOURQ SOV DQG RMHULQMIMY HOV ZKIFK PD 1Q
MO P IMRXUCELON \R LP SBP HARUBMGHN DM\ 2 XUG-EWP D DOR LGRUDH RUYXTHIEMY R GRZ QMY LQ RAUBMCHN LQ RULGBMY RUIQWH HRERP\ DVD
ZKROIDQGP D P MRXUIGf LHON [QWP VR SDIQRQ) RUBTRMY \R FKDQIH/ LQ RAUBXMQHN DQG LQ WH LQBMY  DQG FRXT SUYHAKY IURP \ENGQ) DOYDQMIHR BXMCHW
RSSRUMQMY DV \WH  DUVH 2 XUBXMGHY P LIKACGRASHIHDM i LEHQAFDK |G 1URP - RSHIDNRQY DG | XWMUH 1 LCDCAQ) P LIKWCRAEH DDMDE®! 1Q \KI | LAHALP RXQN RURQ
| DYRIIEGIWMP VR HIEGIXVAR P DNHWP HD DQGGHHWOY SD P HOVXQEHAHWP VR RAULQEHBMIHNRUR | XQG RXUCRRYANA/

,Q DEAMRY WH\MP VR FHIEQ R RXUGHEA RO \KEMPAKY \R FHAEO TP WIANRYY 1Q WH RSHDIR) R RUBXMGHW GXH R UMMANRYY RQ LGRXUIQ) DEAWRIOG-EADG
HIPXP EUDGFRHY FOLY LQ) RAVAR SRUDM UHRUI D) DNRQY VHTIQ DAVHV S LQ) AYIGHIBY/RUP INQ RMHUGMUEXIRYY $ Q GHEAWKDAZ HLGRXURUIXOUDQMH LQ\KH | XWMUHFRX@S EH
\XEVIFVMR DEANR DCFRYHIOMKDAFRXTS P DNHIELLEXOWR SXUKHRXUBMGHIMADM)\  LGFOGQ) WURXIK SRIMMDCF TXMNRQYRUG YHXWMUA/




| ZHEUHDAK FRHZDQVXQGHURXURXMBQAQ) GHEW Z H ARX@S BH KHTB LQ GH DXOWQEHIVKAK GDQV Z KLFK FRX@ DAFHBLDWM RXUUHSD: P HIANGDWY DQG DOHIHD D | HAWRXU
EXMQHY

| ZHZ HHWR GHDAOWRQDQ R RXAUGHBAZ HFRXTS BHUATXUHG\R P DNHLP P HADM WD P HQVRXURKHUG-EWDAMOMYP D, EHRURW GH DXGMG RUCFRHBLDMG WH GQEHY P D
SXWKHI RUFRKUHR RAUSBEIHS DAHVDQGZ HP D BHXCTEGI R UH LQOGRH RAUGHEWRY | DYRIIEG WP V RUDADEID D) R Z KLFK Z RXGE KDYH D P DAUIDODGYHYH HI HARQ RXU
EXMQHWDOG ! LOGADOERMRY

$Q CAMDCRUSHAHYHE \HRXUMW RUSUYDR BUHDRK. FRX@S LOMIXSWRXURSHDIRQY DQG DGYHIHD Dl HAARKUU-SXUIMRY ELDQG EXVQHW |LCDGADCFROGURY DQGUHAGVR
RSHDIRY/

2 XUBMGHW LQRYH/WH FRIDAMRY WRIJH SURFHMQ) DGR MWIRQR  XVHIT SHYRIDOEW DG RMHVHQMYH GBS $ QLAFBDIQ) QP EHUR RUDQ] DIRY/ LFOGQ)
OLIH RIICH OGG R 1 QCH P HIKDQN DG BMQHARY REHU, QMOHARRP SIQHY | LCDCRDOLOMMNRYY DQG JRYHP HONQANMIRYY KDYH GRS EHTRHY/R WHUIQRP DIRQ
XU WK KP V DQG RIMHU LQRUP DINRQ VHRXUMY LGRGHOV VRPH R Z KIFK KDYH LQYRYHG \RSKIMIFDMG DQG KLIK® \BLJHAG DMIRNY 94-FDAH WRKQTXHY XHG \R RBIQ
XCDAKRU] H5CFRHWAR RARVCEREIHLQ RUP DARQM P VAKOQIHI BNXHQ® OGP D QRABHNGRZ QXQIDIXGKHG Z HP D BHXCEGIVR DQIASDMRUSUHYHARHHDMRNY ) RJ
H PSB! 1Q) HEXDY D0 XQNIRZ Q CRRURDIP HG \WDAKH  Z HIH CEG1 \R CFFHW 06 RAVIQ PXAKRP HUQ@W IURP RAUVHYHY $ \WUCGRM 1QJ 7+ U\ HY 3HIRIO DI
SURMANRDS XARIW . WMVHDOHIGBLL. RXPD. XUPX 37' 35" Z HARQGKANG DQLQMIDOLOMIM DIRQLQR \KH P DIWUDQG KDYH QRABHHD CEGIVR YHU\ \WHORRUVFOIP QRU
R Z HEHIHYH \WH CRRURRBIGHS D). PXRP HUGDID 8 QDARRU] HG SDMEVP D LQ\KH | XUMUH JD.Q CFRHW/WR RXUM APV RUI CRAOWA/ \MURKIK YOURXY P HXY/ LGFOGQ) JOQQ)
XQDARRU] H5 CFRHW LOR RXUM WP V RUI CROMY RUWRH R RUVHIYLEH SIRVIGHY SDUGHY RUXVHY RO RUSDIRP  RUDMP S \R | IXGOR® LOGFH RAUHP SR HV
VHYLFHSIRVIGHY SDNGHY XVHYRURKHYLOR GVFBRMQ) UGHIEP HY SDAZ RG/ SD P HOWDIEIQ RIP DARQRURKHM-QAYHIQRIP DIRY Z KIFK P D LOWDEHXVHG\R DFFHW
RAULQRIP DMRQ\WKGREI\ M VAPV RUDIKP SWQ \R | DX LQBFH HP SBR HY SINGHY RJRKHY LOR P DQSXOWNY SD P HAGRIP DIRY UAKANY 1Q WH | IDGXBN
WDQMHUR 1XQB/\R FUP LDOCRRLY |, Q DEAMRY XVHY RO RAUSTMRP FRXTS KDYH YXQH.IE DN RQWHURZ Q P RELM! GHYFHY \WDADUH HMWHD XQUHIIMG VR RXUM AP V DG
SONRP EXAFRXTS P IMEN-GD DMIEXM WHURZ Q YX@HIELNY VR XV ) XOHU BBOFKHY H SHIHAHG B RMHUFRP SDQHY/P D DOR EH GYHIIHS DIDQMKY ) RUH CP SO
FUGHQADOVM 1 LQ) DAEFNV DH BHFRP Q) LGFUDIQI® FRP P RO DQG \RSKIMIFDMG CRRLY FDQ P DN WHUDMIRNY PING) WHP LGFUDIQI® Gl LEXOWR LGN DG SUYHQW
&HVIOQHIRWP D EHWBIM \SRQRUIGRAKSSRWGE! QI LFDQWLDQADOOQG\WAKGRBILFDOUARXUAHY P ONQ) P HYHOP RMQL I LEXOVR GHMAW

$ GRRXIK Z HXVHW AP VD5 SURFHWH/ARDATLH GHLI GHG VR SURKRAKVHIAT DD SUHYHQAEDID GRW/ DG SUHYHOWRKHUMARXUMY EUTRKHY \MHHVERXUMY P HDXUA/ FDQQRAI XOLUDQMH
VERXUMY 2 XULQIRUP DIRQ WAKQRERI\ DG LG UDWAKFMUH P D EH YXQH.IEG W A EHIDWERNY RUVHRXUNY EUCFKHY DG \MLLG SOV P D EH CEBH R CFFHW RUXVHY SHIRIC
LQRIP DIRQDGAP MG SD P HIWDLE B\KDADUH CFFHMEBIURXI K WRHW VWP V (P SBR HHHURU P DDHDDGFHRURMHUHIR Y LOWHWRUIDIH XVHRUMIQP IWRQR SHYRIC
LQRIP DIRQ FRXTS KGO DQ CRAMIDRU SHIFHYHG SUYDR - RUVHRXUMY BHEIFK RURKHUVHRXUMY LGAGHOAS GRRXIK Z H KDYH SRIFHY WMMRNY \WH CFFHW \R \KH SHYRIC
LQRIP DIRQZ HWRLH ZHP D EHVEMPAR CFRADMRVIOWHI XMMR HP SBR HAVYIRTMY WHHSRIAH/

$Q CRMICRUSHFHYHGEHIFK R SUYCR ROVARXUMY FRXGBLQMUIXSWRXURSHIDIRDY BAXOVQRXUSTMRP EHQ) XDYDLMEB! UAXOQEWRULP SIRHUGWBRKUHR @ UKD
LQI UDXGXBRMIQM HUR 1XQB/ KO RXUU-SXBINRQ DQG ELIG (TP DIH RXUUHIMRQAKLS Y Z W \KLLG SOV SDNGHY UAXAOVOQ\LIQLLFDQABI DO WHIXDRY DG LDGADOH SRUKUA
DG OMGWR BWR UGUFRQIGHIHIQ RUGFUDHGXHR RUSDIRP OQ R Z KIFK FRXG DGHYHD O HAMRXUBMQHW | LDGADDARQGUWRY OQG AXAVR RSHIMRY $Q

EUHFK R SUYDR ROVHRXULY P STANY) OO HQMWYZ W Z KIFK Z HVKDUH RUGVFRH DD LGFOGQ) 1RUH CP SO \KLG SDUV WRKGRBRI\ SIRYLGHY FRXT@S KDYHMP L@UH I HRAV
) XOKHU DD R EHDMERNY RUVHRXUMY DQG SUYTR. ELHTAKHY AUHRME DARXUFRP SHINRLY FRXTS UHBXFH FRQ LGHIH O WH UGHKDUQ) LGB DvDZ KRBIDQG DV D BAKOVUHAH
FRQLGHFHIOXY

$ GARDD GHHEQ DIOQMWEDP VRIGMDIR) EDHZRODQ HRXUMW EHIK RUGAGH-OMIDBBWR \WHUP HIMWFRXT EHFRWS® DQG GYHWP DRI HP HOAV DIWQIRY ) RU
H PSB! 1Q) HEXOW WH7' 35 1LBG DD LOHAWMDIRY DIDQKMRH R RUMKBMGDUHY WINGEQ) RXUIDOWH R FRP SO Z WK GIMMRY RQ COB SIRMRIRY DG GO
SIRHMQ) LOYIRDIRQR DSIRMANR)SUCHSBY , QUASROHRWHLONW  Z HUMHGRUCDBSUYDR  SUCASBY DG DI WHHP HONMR FRP SO Z W DSSOFEGIQY. DUG\KDBG
RXUBASROAVZ W WH7' 3$ ,Q1 RYHP BHUR WH7' 3% LQRP HEXVAKDAKHULQMIM DARQFBRHG




2 XULQAKUIDAH FRYHIIH P LIKWQRAEH DEHTXDM | RUGI KDQBIR RUAE VHRXUW CCHONY CRXDD LPXAUHG DG Z H FIQRADXAXUAH \ RX WDAIQUXUDCRH Z LAORRQMH \R EH
DYDOEG R XV RQ FRP P HADD WDRIEG WPV RUDADD RUWDADD  LOXUHIZ LOCRAGHY FRYHIDHD/WR DQ [ XMUHFDIP 7 KH \XFFHWM XODWHWRQ R RHRUP RIH @UH
FOIP V DI DQWAKY \WDAH FHHG DYD.OE® LOXUIDAH FRYHIH RUWH RFEXUHFH R ROQJIHY LQ RXAULQUWUDEAH SRIAHY LGFXAQ) SUHP IXP LGRHDHY RUWH [P SRUMRQ R QUH
G-GRNEGIRURR LQXIDAHUATXUHP HOV FRX@ KDYH DQ DGYHYHH | HRARQ RAUUBHSXIANRQ BIDQG EXMHW | LQDCADCARIGMR) DOGUAXAVR RSHIDINRQY

7 KH &RHINEG 1 R [WXHG DQG RAWIBQAQ) P D KDYH D P DWUIDODGYHIH HI HRARQ RXUTLQDQADOUHAXOV UHXANQ GOMRQ R RXU\KDUHKRTHY DQG FHDM Rz Z DG
SIHAXIHRQWHSUFHR RXU2 LlGQDY 6KDUHY

, QFRQQHARQ Z LW \WHOSMQHW & RP ELCDIRY \WH&RP SDQ HMMHG LR FROYHWEB GRAM\XEVFUSINRQ DI H-P HON Dy TP HIGHS SXUKDQAR \KH) LN, 3( $ P HIEP HOADQGWH
6HFRQG 3,3( $ P HIGP HQV\WH 3 31SH 6XEVFUSIRD$S JUHP HON Z LW FHYBIO LOYHIRLY WH33,3( |, QrHNRY  SXUKOQMR Z KIFK \KH &RP SDQ IWKHS DOG \RT 1Q SUYDM
SOA-P HWV R FERH LP P HADMD SURUWR \WWH FROKP P DIRQ R \KH 960GHW &RP BQDIRY DQ IJUHIDMR DS LP DAD PIARQR DJJUIDM SUCASDOP RKQAR
&ROMHMEG! 1 RM/ EHRH DEMMGY) | RUWH \MP LCDIRO R WH3,3( 6XEVUSWROS JUH-P HAZ W D FHWEIQ 3, 3( , QYHIRUU-BLAHONY PIARQR DIJWIDM SUCASDC
[P RXQIRQS$ SUO D50 DMWHIMMGLQR D3UH) XQG6XBEVRUSIROS JUH-P HIBXXOQAR Z KIFK WH3UH) XQG6XEVFUEHY SXUFKDHG URP 0 DWVDQDIJUDMR
PLARDLQ 3UH) XQG 1 RMV Z KIFK FRQYHWEG LOR \WH &RHWED! 1 R/ DAKH FBRMQ) R \WH 96MQHN &RP BICDIRD WH3&EBMQ)™  3XUXOQAR \WH &DIY D 6XEVFUSIRD
$ JUHP HOVDVGHIGHGKHHO \WHO 679 6XBVUSINROS JUH-P HOVDYGH LGHGKHIHO DOGWHADIIZ D &RP P AW HQY HIWU D/GHIQGKHHOQ 0679 , / 3 DQH LY
3,3( ,QMHARU 20 679" SXUAKDHGIURP 0 DMDQDIJWIDMSUWCHSDOIPRQMR P LARQR WHERMHWEBI1 RV

, Q-0 HIFK R 0 DWYDQG &OEY D &DSMID0 DQHP HQV / & 3&DIY D" SXUKDHG WH &RQYHWED! 1 RMKHIS B\ DERM-URHMIQ H MM 3,3( , QrHWRULQ DD
DJUIDMSUCHSOOIPRQR P LARY WH3$ WGP HOV 8 SROWHFRP SBIROR WHS WGP HOMKK 3,3( , QHIRUCR BQIHUKRDY DD &RHWEBIL RAV $ VR WH
MR WY/$ Q05 HSRWWKH3UH) XQG6XEVUEHY DQGWH3, 3( |, QHIRY LFOAQ) |RMHDYRAIFHR GREND 679 DGH FOXAQ) |RAWHDRAGFHR GRENSDIY D
LQFRIGHRQZ W \WHEDIY D 6XEVFUSIRYS JUHP HWDY GAAUEHGEHBZ.  KDYHFRIBAMHD \MEVAUEHS | RJDQ DJJ W DM SUGA.SDCDP RXQAR P LARQLQ & ROYHYED]
1 RMW/

7 KH&RQMWED! 1 RN/ DUH FROYMHMEG LOR 2 LEQDY 6KDUHY DADQLQMICFROHMRY SUFHR SHU2 LY 6KD 7 KHUH HHIFH SUFHXQEHOLQ) WH FRQMMRQ SUFHLY
KBV DP RQKO® UHNVHDMUHI ROWHILWAZHYH P RQMVIRTBZ LQ) IMXOGRH DG UAHMBRWHEZ HUR L \WHDHIIHR WHELO YROP HZ HIKWMG DYHDIHSUFHRYHJ
WHEHIY — FROHAMWHWIEQ @ SHIRGLP P HADMY SUFHIAQ) WH UHAEDM LO WH CSSTFCEGIP RN DQG LU \WH UH HIHFH SUFHLQWWHLP P HADMD SUFHAQ) P RON
\WEMAARDP LGP XP R DGPOPXP R SHU2 LAY 6KOH 7 KHH RH WHPXUHWROMHURQSUFHR WHERQHWEBIL R SHU2 W@ 6KOH 7KH
&ROMHMEG! 1 RAVE-DULQMMMDAD IDMR SHDQQP D CEGIVHP L OGO DADWDMSHIDQQP HIXOOR Z WK UASHRAR LOMMMBOGLQFDK DG DADWDMSHU
DO HXOOR Z W BASHRAIR SD P HOAIQ NGQG LOMIIVT KH\OBIR WH & RHWEB! 1 RMVP D O HRARXUHDUQQIV SHUMKDUH | LIXUY DY CFFRXQI) SURFHBKUAYP DL
UTXLHWDARH QP B-UR \KDWW/R 2 QDY 6KDYLOR Z KK \WWH & ROYMHWEG! 1 Ribly DUH FROYHNEG! EH LQFOGHS LQ WH FOBX@IRQR FHOQQIVSHIWDH |1 2 @Y 6K
DUHLWKHG AR WHKRTHYR \WH&RQHWEB! 1 RV XSRQFRQMHYMRD WHHZ LOEH QOMRQWR RAUMBFINKRIEHITHNAW DOGWHP DINWBUFHR RXU2 LECDY 6KDAVP D GRUDH
GH\R \WH DGAWR DO SUARKUH LQWH P DNHAVS Q  GRZ (Z UG SUARKUH RQWWH SUFH R 2 L@QDY 6KOW FDAHG B\ \WH\DB! RUSRMMIOVID! R \KDUA/ IMXCE®! XSRQ
FROMMROR WH S ROYHME®! 1 RM/FRXTS DOR HIFRXUDH\KRVWOBVE! \WLG SO FUHDMY) DEAMRIDOHI) SUAAKUHRORXUMKDUHSUFH




5 M\V5 HDMG VR 2 XU, QMIBRMDOB URSHIW DQG 7 HKCQRBI\

2 XUXVHIIURZ W DQGHI DIHP HONRQ P RFAABIG-MFHY G-BHG XSRQH | HFRIWYHRSHIDIRQ Z W P RELBGIRSH.DINQ) M MRV QHETRUNY DQG MBQEDLBY \WWDW HGR QRAFRQURO

7 KH\XEWBQUDOP DNVRUMY R RAUUYHGH LY JHHDMG | URP RXUYHKLEG\KDUQ) EXMQHW Z KIFK UTXLUA XVH R RXUP RELBI CESTFDARY Z KIFK Z HUH HUVR DV\KH20 DS SS
7 KHIH LV QR IXOUIQAH \WDASRSXDUP RELB! GYLFH/ RUCSSIFDARD WRLAY Z LAOFRQIH \R | HDMUH RXUP RELG! CESTFDARY RUWDAP RELB! GHYLFH XVHY Z LOOFRQIOH R XVH RXU
SURGFANDKHWDQFRP S SIRGEN : HOUHG-SHIGHONRQWHILQMRSHIELON R \KHO DG SS Z 1\ SROXOUP RELGIRSHIDIY W PV GHE RUNY DG WEEG/\WDIZ HER
CRAFRQIRO KK DV \WH$ QARG DG 12 6 RSHIDIGY WPV $Q FKOQIHY/ EXIV RUMFKQEDDMAHY LO VKK W VP V. RUFKOQIHY LO RAUUHIMROKLSV Z LW P RELGY RSHIDICY
P SDINGHY KDQBHAP DX CRMUHY RUP RELBI FOWIHY RUQWHUWP VR VHYLFH RUSRTAHYARDAGHIUDGH RUSURGANT | XGRIR DI DYDLOE@OY UHSFHRUHIP LODMRU
CELOUV \R GMUEXM RUSURGAWV JLYH SUH HIHQIOW-D HOAR FRP SHIMYH SURSEW RUFKDLI HI HAY/ UHDMG R \WH AMMEXWNROR  RXUSURGAW FRXAS DGHIHD O HAWKHXDIH
R \KHO DS SS RQ P REL®! GHVIFHY OQG UYHXH $ GAWRID 1O REHWR GHIVHUKUIK TXOIW P RELGI SIRSAW LY LP SRUBQAKDARKUSIRGEN Z RIN Z HIDZ 1\ D WDQJH R
P RAGIWKGRBILHY W WPV GHE RUNY DG \WHEDB/WDAZ HGR QRAFARQURO DQG\WDAZ HKDYHJI RRG UHIRQKLSVZ W KDGBHAP DX CRMUMY OGP REGIFDWHY : HP D QRY
EH \WFFHMXOLQ P OQNQQ) RUGHYHBSQ) WHDNRQKISY Z W N SOMASDON LQ \KH P REB! HRY WP RULQ GYHBSIQ) SURGFW \WDAVRSHIDM HIHAWHD Z WK \KHH
WAKQREILHY WK PV GHEZRIN RUMBQELGY , Q\KH HYHOARDAMA P RUH QL LEXOVRURXUXVHLY R CFFHW DQG XVHWHO DS SS ROWHUP REBIGHMFHY RULL RUXHY AKRRH
QR CFFHW RUXVHWHO DM SS RQWHUP RELG GHYLFHY RUXVH P RELG SURGFW \KDAGR GRAR | HUCFFHW\R WHO DUV S RAUXVHUIIURZ \K DG XVHUHQI DI HP HAFRXQS EH
KOP HG ) URP \WP HVRWP H Z HP DI DORVENHCAMRYY B DEQ) WHAMIBXMROR RXUSIRGFEWRMHRSHDIROR RAUBMQHNEDHGRQZ KDAZ HEHIHHWR EHLQRXUBQ \MP
BRIV 6XFK CRIRQVP D DSHYHD 0 HAWRKUXVHLY DG RUHDMRQKLSVZ W WHRSHDRLYR P REGIRSHDMY W APV KDQBANP DX CRMUAY P RELBIFDLUHY RURKHU
EXMGHN SDIGHY DG WHH 1Y QR DAKUDGFH WDARHAH CRIRDY Z LOUAKNQ DY EHH W LO WH \KRWRUGRY WP, QWKH HYHOAIRDARXUXVHY DUH DGHYHD DIHRAAGE. \WHH
CRMRQYRULL RUBHIMRQKLSVZ LW KK \KLLE S GHMIR DA RXUXVHLI URZ W DQG HQI DI HP HQWFRXQB EHDGHYHD D HRAMS DG RXUBXMQHN FRXGS EHKOP H

2 XUPXWUH\XARAW G-BHG/RQ RXUCH.OIV VR NHHS SDRHZ WK UDSL G WHKQRERI LFDCRKDQI HYAWIDWARX @S P DNHRXURXULHWRU XWUHWWRK CREI LHY GW FRP SHIMWH RUREVRBAM

508G IQ! LFOQWVOE GVXSWH \WAKGRERI LFDORKDQI HY FROMXH VR LP STRAKH LGBMMHYLQ Z KIFK Z HRSHIDM 2 XUFRP SHIRLY RURKHY P LIKWEHYHBS \WKGREI LV \KDADLH
P RUHH | HRRYHWDQ PR XMUH\MKQRERI LHY ROWDABOGHURXUWFKQREILHY W FRP SHMYHRURBVROIM , | FRP SHIYRLY LQARGFH\XSHIRWRKQRBILHY RUP HADFRQAM!

DQ5Z HFDQGRAP DNHXSIUIGH/AR RAUSURFHIR U DLQFRP SHIMWH RXUFRP SHMYHSRVMNRY DOGLOWDRXUBMGHN UYHRMY DOGI LDGRDOFRAWR) P D EHP DMIDID DOG
DGYHYHD DIHAMG ) XUKHU POQ R RXUFRP SHIVRY P D KDYH \XSHIRUI LGDGADODQG KXP DQ UARXUAHY G5B HG \WZ DU WMHDUAK DQG GHYHBSP HOAHIRW : H DUH UHDAYHD

FROMEGHLQFRP STUMROWR RXUFRP SHIMRY DQG RXUI LCDGADCDQG KXP CQUARXUAH/P D @P IMRXUCELAMW R H | HRAYHD NHH5 SOFHZ W UHBYDQWFKQRBILEDCFKDQIHY

2 XUBXMQAN FRXGS BH DGHIHD LP SDRMG B\ FKDQIHYLQ \WH , QM.CHADQG P RELG! GHYIEH CFRHWELOI R XVHLY DQG XQ DYRLDE® FKDQIHY LQ RURXUI LOXUH R FRP SO Z WK
H LMY RUIXWUH@OZ VIRYHLQQ) \WH, QMOANQGP REBGIGMAH/

2 XUBMGHN G-BHIB/ RQ XVHY CFFHW \R RAUSDARP YLD D P REB! GHYIFH DQG WH , QMOHV: HP D RSHIDM LQ MUMGRIRQY \WDASIRYLCH QP WG , QMCHAFRQGHRARW
SDMFX@U® DvZ HH SDOGLQR P RIHUP RIMDUDYLQWHP DINANLQZ KIFK Z HRSHIDM , QMCHATFAHW DG CFFHWAR D P RELGIGHYLFH DUHI UTXHO® SIRIGHGE. FRP SDQHVZ W
LI QU LFDIQAP DUNHABRZ HWDWARXS \ENH CRNRQ/ WDAGHI UIEH GMXSWRULGFUDHWH FRIAR XV CELONY R CFRHWRXUSDARP |, Q DEAWRY \WH, QMCHAV LG UDKAKRMUH\KDA
ZHDGXHYR RUNR\EZDHSDMRP UHD RQLQOD SOMFX@UIHRIWSKLE DWHDP D EHXQEGI R VKSSRWWKH G-P DQB/ SOFHG XSRQIWS Q \WAK | DOUHLQ, QMIHARP RELG!
GMAHOIFFRAMELOY HYHDI RUDVKRWEHIRGR WP H FRX@S DEYHYHD O HAWRXUUAXAVR RSHIDNRY/

0 RURYHU Z HOUWH\XEMAAR DQ® BHUR @ V/ DQG UHIXDWRQV\SHAL LFDED JRYHQQ) \WH, QMICHADG P RELG! GHYLFH/WDADUH FROUEQ® HROWQ) LGFOAQ) \WH, QMIHN [

([ MY DOG I XMUH@O VDQG B XOMRY/ RUFKDQIH/WHHR P D [P SHEHWH.J URZ \W DQG DDA R WH, QMCHADQG RIIGH SURSEN DG VHYLFHY UHNXLHXVAR FKOQIHRXU
EXMCHV SN/ RIUMWVHFRP SIOFHFRWRURKHUFRIWR GRQ) BMGHY 7 KHH@OY VOQG UHIXDIRYY Z KUK FROMMHWR HYROH FRYHMY DR SUYTR DOGA@DSIRMANRY
SUAQ) FRS WKW GUWIBMRY P REG! DG RKHUFRP P XQFDNRY/ DOYHWNQ) SITRWHY FRQAP HJSLRMANRYY WH SIRMMRQ R RIICH SD P HQAWHYLFHY XCHIPP BHBG
, QMCHATFAHX\R RXUR I HIQ) DG \WH AKOUIRMIMRY DG TXODWY R RQICH SIRGAW DQG VALY [P RY REHWIQIV $Q 100UH RUSHIHYHGIOOWH B XV\R FRP SO Z WK

D R WHHOY VRUUHIXDWRQ/ FRXS UAXONQ G DI HWR RXUU-SXBINRQ DG ELUDQG D GRW/LQ EXMQHW OUG SURFHHAQIV RUDRIRYV DIDQXXVE, JRYH.GP HUEOHIMY RURKHY
Z KIFK FRX@ DBYHYHD [P STAWRXULHKXAOVR RSHIDNRY/




7KHRSHDRY/R QJMIOWRH IRQWVRQ Z KIFK ZHSXEDWK RXUP REL(BI DESTFDWRQ LQ P DQ FDVHY KDYH \WH XQLOMWWDCCH O R RKDQIH DQG LOM SUHAKHMP VR RXUFRQADA/
ZIW\WWHP

© HQMUEXM RXUP RELG! CESIFDNRQ WURKIK GLHANR FRQP HUGI DAL URQIV | RUZ KK \KH GMMEXRQ WP VDG FREEMRQY DUH R W FIEN WWURKIK DIUHHP HQIV KD
Z HOHQRATEGIVR GHIRMDMZ W WH\IRUH URQARSHIDAU ) RUH TP SO Z HDWH\KEMAAR HIFK R $ SSBIV * RRIGIVDQG+ XOZ HIVBQEDLG FIEN WURKIK WP VDG FRQGMRY | RU
CESOFDIRQ GHYHBSHY Z KIFK JRYHOQ WH SURP RIRD GMUEXIRY DJG RSHDIRQ R DSSIFDIRYY LFXAQ) RXUP RELG! DSSTFDARYY RQ WHUMERLH URQNV $ SSBI * RRIGI DG
+ XOZ H_HOFK FOQXQUIMDED A HWHUMBIZEDG\WMIP VDG FRQBURQY/Z W QR SURUGRIEHVR XY $ Q1 FKOIQJ HVIQWHI XUHWDAP SCRRRXUUHYHQAHFRX@S P DMIDD KD RXU
BMQHW DJGZ HP D QRABFHYHOGYDHZ DQ) R \KFK FKOQIH

,QDEAMRY \WH DI UHHP HOAMIP \/ FDQ EH YLD XH DG \KEMPAR YOULE®! LOMSUABIRY B\ \WH WRLH URQARSHIDRU Z KR DRV XQAMDID \R HI RUH\XAK WPV ( DK R $ SSBH
* RRIGIDG+ X H.KDYH\KH U KVWR SURKLEMD GHYHBSHUI URP GMMEX\NG) IWDSSTFDARQY ROV LR WH GHYHBSHUYLRDMWY IWMBELGWIP VDG FRGURY |, | $ SSBI
* RRIG! + X2 H.RUDQ RKHMRUH URQARSHDRUGHAMP LGH/LQIWIQM SUHBINRQ\KDIZ HOUH YR IW\NZELGWIP VDG FRIGMRQY RUSUREWXVI URP GMMEX\NY RXULCSS
ROIWMARLH URQAVRXUBXMGHY | LDGADCFROGWRD DOGUAKOVR RSHIDIRQYZ RXTS EHDGYHYHD Ol HAAG

: HP D\ BHSDUWV R LOMBRNDCEURSHIV UJKWHDLP VDQG RKMHJOQM DINRQ WDANDHH  SHOUYHWR\XSSRIWDQG L UIHROHS DGHIHD  FRX@KDYH D MJ QU LFDQAP SDRARQ XVDQG
RXUMKDUKR@HY

&RP SOQH/\KDARSHDM LQWH\WRKQRBI\ LQGMY  \KFK DVRXAY RZ Q@UIHQP EHYR FRS WKW \WIG-P DU SDAQN GRP QP HY DG WIGH VHRMN DQG | UNXHQ®: HOMJ
LQR QM DIRQ EDHG RQDEBIDARY/R LG UQIHP HOWP MOSSURSUDINRQ RURKHUYIRIMRQY R LQMIDRMOICSURSHW RURKHUWKWS VZ HI CAHLGRBDIQ) FRP SHIMRQ DG JOIQ DD
L(FUDIQIO KLIK SUR LB WHSRMELQN R LQMBRXDOSURSHIV W KWRTLP VI OQMXVIURZ V , QDEAURY Z HXVHRSHVRXUAHVR\E DUHLQRXUZ HEVMM P RELG CESOFDNRYY/DQG
ECANHG CSTFDINRYY DG H SHAR PRI R XVH RSHOVRXUAH AR \B DI LQWH I XWMUH ) BRP WP HVRWP H ZHP D IDFHFDP VIURP FRP SOQHY WDAGFRSRUDM RSHO\RXUFH
\R\Z DHLQR WHUSIRGFW FOIP 1Q) RZ HIKIS R RUGHP DQEQ) WHBDHR  \WHVRXUFHFRGH \WHRSHQVRXUAH\R \ DUH DG RUGHYDIYHZ RIWAKRDAZ HIHGHYHBSHE XM \KFK
\R\Z D RURKHZ VHVHHN.Q) \R H RUHWH\MIP VR \KHCBSTFCEBRSHVRXUFHOFHOH LFOGQ) B DM WHWLP VRQZ KIFK Z HIFHQMHRXUVR \B DHVR RRHY

2 XUWRKQRBILH/P D QRABHCEGIVR Z MAMBOG D0 \WLLG SOV FOIP VRUUKW DI DOWAKHUXVH 7 KHFRWR \XSSRG) \XAK Q) DINRQ DG GASXMY LY FRMGHIE®! DG \KHM
FOQ EH QR DAXUIGRHY \WDAD | DYRUIEE®! RARRP HZ LODEH RBEIGHS : HDORP D EH UHNXLHG VR VEIWBI \XFK QUM DIRQ DOG GAVSXAMY RQ WP \/\WDADLH XQ DYRUTE® DOG FRA® \R XV
7KHWP VR [0Q \VHNBP HOARUMGIP HQWP D BNXALHXVAR AHDHVRP HRUDER RAURSHIDIRQY/DQGRUSD. \WEWBQACEP RXQVVRWHRM-USTLY W UASHRAR DO LQMIDRNIC
SURSHW WKWFROIP ZHP D KDYHWRVHHN DOFHQHWR FRQMXHSLIFNAHY | RXQG\R EHLQ YIRDMRQR  D\KLLE SOMVVUIKW Z KIFK P D GRAEH DYDLOEBIRQUDRIEGIMP VRUD/
DODYGP D MIQULFIQ® LGFU-DHRXURSHDIMY H SHOAY 2 XUBXMCHN DG UAKOVR . RSHIDIRQY FRXSEHP DMIDID DG DGYHYHD O HAMGD/DUAKOY

, | Z HDUHXQDEBIVR SIRMRARXULQMIBRXDCSRSHIV WHYDOHR  RXUELDQG DQG RKHULQIQILEGIDWHNVP D BEHAP LQVKHE DQGRXUBXMGHNP D EHDGYHIHD DI HRKMG

: HUHD DQGH SHAWR FROMHR UHD RODFRP ECDIRQR FRQILGHQMIDIY LOYHNRQ DALI QP HMIQG QFHQH DI UHHP HQWVZ LW RXUHP SR HAY ARQUXGIIQN DOGWILG SOMAY/Z WK
ZKRP ZH KDYH HIMRQKLSV D/ Z HIDDY CESIFCEG! WDEHP DN RS\ WKW DG WEGH VHRHASIRMANRD @Z V \R SIRMPARXU SURSUHEY WKW ,Q 7+ N\ H Z H I LB YOURXY
DSSIFDIRYY | RUBIMADIROR - FHMHQ DSHRVR RXULQMIBRXCOSURSHW + RZ HYHU LG SOMEVP D NORZ LQI® RUXQNGRZ LQI® 1 UQIH RAUSURSUHEY WKW WLLG SOMEY
PD FKOBQIH SURSUHEY WKW KHE B XV SHAQ) DUG [XMUH FRS, WKWWEG-P DN DQG SDMMACSSIFDARY P D QRAEH DSSURYHG DG ZH P D' QRAEH CEB! R SUYHY
LQ UCIHP HAZ KRANCRXUIQ) \XEVMBQADCH SHOH , QDEAURY) RKHYP D' EHIEGIR FOIP SURIMW DG EHILQXHR LOMBRNIOSURSHIY VR RAUGHUP HW, | WHSIRMARQR
RXUSURSUHEY WKW LY LGN XDMVR SUYHKVH RUCSSURSUDARQ R, \KLLG SOMEY \WH YOOH R RXUELDQG DG RKMHULQIRI LEGI DAMHVP D BHAP LQMWKHE DG AR SHYRY/ P D
EH CEGI\R P RUHH I HRYHD P [P IF RAUVHIYLFH OQG P HARG/R RSHDIRYY $Q R \WWHH HYHQIW FRX@ KDYH D P DMUDODGYHYH H1HAARQ RAUBXMGHW [ LQDCADOFRGAWRY 006
AXWVR RSHDIRY/




$Q WIQUIFDQABMXSIRQLQ RUVHMFH/RULQ RXULGQ RIP DIRQWAKQRBU\ W P VFRXTB UKV DERWR XVHYRUKDUP RXUBXMGHW

2 XU UBXBIRY DQG CELAW VR DMEFADGS WABLQ XVHY DG JURZ RXUBXMQHN G-SHIBY RQ RXU CEOW \R RSHDM RXUVHYIFH DAKUK GYHY R UHICHAW \FODEQOW OQG
SHIRP OGRH : HKDYHH SHIHZFHG LQMUXSIRQYLQRXUM AP VIQWH SDANEHWR XQOKDD KLIK XVHUGHP DOG DG | XMUHLQMUXSIRQY LM WPV Z KHKHIGHWR K kP
| CIOWY FRP SARUYLLXAAY RUSK\ MFDORUHBRARQE EUHON LQV FRX@S 0 HAAHVHRXUMY RUDYDDELQW R RXUP RELGICESIFDARY 3UREDP VVZ LW \KHUHICELOMW ROVHRXUW R RXU
P RELGI CSSTIFDARYY DQG RXULQMEDOLG RUIP DIRQ \WWKGRBI\ WK VPV Z RXT KDWP RXU WHEXBANRY DG WH FRIWR WP H3 LQ) WHH SUREBP V FRXE GHIDMHD 0 HAARXU
BXMQHNY | LCDIRDOFRIEWR) DOGUAXWWR RSHDIRY/

" DPDJH\R RUIDOXUHR RXUM P V RULQIRIXSINRQY RUGHD) VIQ VHIYLFH T URP- RXUNKLLG SDUV FERXG \VHUYLFH SIMRLP VFRX@S P SOIUWHGHIYHY R RXUVHMEH DQG KDUP
RXUBXMQHN

$Q AP DIHWR RIDOWHR RAUM WP VIHHDID FRXTG UAXKOVQLOMIXSNRQY/LORUMHYIFH , QDEAURY Z HOMHKHDY® G-BHIEHINROWILG SDW FBRXGVHYLFHSURYIGHY | RJ
KR RUGDE $Q AP DIHWR RUIDOWR  RXUM WP VIHHID RIWRHR RXUWNLG SOW SURVGHWT KRN | CROMY LGFOGQ) D/DUAKINR XQXFFHM XORUGHD HG
DB WIRIHY FRYXTS BAXINQ LQMIXSWRY/ LQ RAUVHYIFH Z KK FRX@ FDVH RXUXVHLY DQG SRMAMOXVHY \R EHIHYH WDARXUVHYLFH LV XQUHITE®! DG FRXE CFFRAQIO
QHIDAHD O HFRXUBXMGHWY 1 L(DIADOFRYAWR) DG HXWR RSHDIRY ) RUH PSB! IQ$ XIXW  DIDOUHIQWHGERP DQQ@P H WP R RHR RXURBXG SURMGHY
WP SRIDUO O HAMGWHD/DMEMV R \RP HR RAUCSSIFDARYSURIUP P LG LQMICFHY \KHIE\ 1P STRMY RXUDSSTFDARQ DYDDELOM DG PMRP HIUGHY

2 XUVHMFHUHIVRQ* 36 DQGRKHJ* GEDOL DYLJDWRQ 6DMIDME\ WP V 3 * 166°  DQGU ZHZ HHW QR RQIHJKDYHDFFHWWR* 36 DQGRKHU* 166 ZHP D H SHIHAHD
\RECBRWR G DQGDQGDVRBOBRWR YHKIFBYDVD UHKXOWR CRAEHQ] DEBIWRWEAN YHKIFBI GFDIRQY

* 36 1D VDM ED/HG DI DNRQ QG SRIMRIQ) i P FROMMAY R DFRQAMIMRQR RUEMG) \DMIM/ 7 KHVDMIIM/ DQGWHUJ URXQG FRQURCDOG P RQVRLIQ) WINRQY/DUH
P DQUQHGDOGRSHDMEE, WHS 6 ' HSDWW HOAR ' HHQH Z KIFK GRHVQRABXUHO® FKDLIHXVALY | RUDFFHIAR \WHVDAMDAM\I QDY 7 KHVAH\DMIM/ DG WHUJ URXQG VKSSRY
VWP VOUHFRP SBf HBRURQF \X AP V\XEMRAIR HBRURQF DOG P HAKDQFDO! LOUAY DQG SRMEGI\VIERIIH 7 KH\DMDM/Z HHRWIDD GALIQG\RKDHOMHR  \HOY
DOGDH\EMRAR AP UHE, \WHKRUMBINSTFHHYURGP HIANQZ KIFK WH  RSHIDM + RZ HYHJ R \WHPXUWHOAG-SE P HOAR \DMIM/LQSOFH \RP HKDYHEHHORSHDMY |RUP RUA
WD\ HW

7R WEOU@P DIHG RUP DOXGAIRIQ) VDMDAY LV FXHM® GRAHREP LFDID |HDMEG! | D \LIQILFOQAQ® BHUR VDMIDAM/ Z HIH \R EHFRP H LQRSHIDE®! \WHH FRXQB EH D
\WEVDQMOGHD, EHRUAWH DHUSORHGZ MM QG \DMIDM $ BBANRIIQWHQP BHUR RSHIDMY \DMMDAM/P D 1P SIUMWHPXUMAMMY R WH* 36 W WP DG\WHIURZ W
R PXUHADQG DEAMRIOP DINHARSSRUMQMY * 36 \DMIM/ D5 JURKGE FROMROVHIP HOV DUH EHQ) P RGHGQ HG * 36 P REH.0Q] DIRQ\R & DUH XSEDWMY FOQ FDXVH SUREGP V
Z 1 36 IXQRMREIDY :  HG-BHIGROSXEQF CFFHW\WR RSHOWKQFDDWSHA LFDMRQVIQDGYDFHR! * 36 XSEDM/

* 36 LVRSHIDAGE, \WH8 6 JRYHP HV,I 8 6 SRIA Z HHWRAKOQH DOG* 36 Z HHQR RYHIKSSRWGE, WHS 6 JRYHIP HUWRUL XVHUIHVZ HIHLP SRHG \KHIHFRXG
EHDP DMIDCOGYHYHH I HFVWRQRXUBXMGHN UAKOVR RSHIDNRYY DG | L QDIRDCFRQBWNRQ $ VSOWR WHVHYIFHZ HRTHJ Z HUHD RQ* 36 DQGRKH 166 RPN \WHEGFDINRQY
R RXUYHKLIE®Y DG \R\KRZ \WHH GRDNRQY VR BRI UGHY DG RXUI HTS RSHDMRQMWP 1 Z HZ HHVR (R BQIHUKDYHCFFHW\R * 36 DOGRMHU* 166 ZHZ RX@ QR BIHJEH
CEGIVR WEFN WHGFDMRQ/R RAUYHKUFBY Z KIFK Z RXG UAKAND L XVQRAEHQ) CEGIVR\KRZ WH YHUFBVLIQRXUDSS R UGHY \WHIE. DEYHYHD [P SCANY G-P DOGOQG L RXU
RSHIDARQ/\MP CRAEHCQ) CEBI VR UAMHYH\WH YHUFBY \WHIE (GRBDIQ) WH UM R KRB DG GMWHKLFGY HAWHUR Z KUK Z RX@S KDYH D P DAMUDODGYHYH LP STRARQ RXU
I LDGADOFRAMRQ DG UAKXOVR RSHIDARY/

&RP SX\MUP DZ DLH YLUXWHY KDANGQY' DG SKIVKLQ) DANY DQGVSEP P LQ) FRXGSKDOLP RXUBXMQHWDQGUHAWWR RSHIDIRY/

&RP SXAUP DZ DH YLLXVWHY FRP SXYMUKIANGQY  DQG SKIVKLQY DIMEFNY KDYH EHARP H P RUH SUHYDBQMQ RXULQBAMY DQGP D RAFXURQ RXUM P VRUWHK WP VR RAUYHIERY
LOWHIXUMUH 7 KRXIK LW/ QLI LEXOUR GHAMP LGHZ KDML 0Q KOP PD GUA® WAXOVURP D) \GHALLF LQMUXSIWRQ RUDAMIN 00 | OUHVR P DQEQSHIRWP DORH UHICELOW
\HRXUMY DQG DYDME@MY R RXUSURGAN DQG WHRKQFDOLQ IDMKRMUH P D KOWP RAUUMSXUBNRY DG RXUCELO WK UABLQ H M) XVHY DQG DMEPAGHZ. XVHY :© HKDYH BHD
VBLJHMG | RUSKMKLQ) DINP SIVLQWHSDIIGGP D EHIXUHAMIL HAMG LOWHI XMUH




6\ VP V| DLOUHY DQG LHAXEY) LOAXSURQYLQ \WH DYDLGELON R RXUZ HEVIWM DSSTFDIRQY SURSXPW RUMAYLERY FRX@S DOHYHD DT HRARXUBXMGQHW | LODQADORRARD
DQGUHXOVR RSHDIRY/

2 XUM WPV RUWRHR WG SDMHY XSRQ Z KIFK ZHUBHD P D H SHIHEFH VHYIFH LQMIXSWRQY RUGHI UIEDINRQ BHFDXMH R KDUEZ DUH DQG \R I LM GH HAW RUP DOXGRIRYY
GMMEXMS GHIDOR VHYIFH DG RKHJR EHDMFNY KXP DQ HURU HIWTXONA/ KXUWFDQHY | GRGY 1LY QDMIDGMDWMY SRZ I/ GMXSIRY LQ \MBFRP P XQFDINRYY
\HYLFHY [UXG P LOMY RUSRIMADORRQ QRV \WURIMADAIRNY FRP SXAAUYILXAY UDQWRP Z DUH P D DUH RURKHURYHQIV 2 XUM AP VOORP D EHVEMAAR BN LQV \CERGDH
\WH WIS LQMMRIOIFAWR YOQIDDP  LFXAQ) B RURZ QHP SR HY/ ZKIFK P UAXAONQ GWR - P DAUDOWIGH VHFUAV RUFRQ LGHQIDIQ RIP DIRQ D/ Z HIDDV SRMNC
QCEMN 6RP HR RUM WP VIHGRAVXED UHHXQEQAIE RUGMMIUFRYHY SDIRQ) P D QRABHK | LFHWVRUDTHYHQMDIMKY 2 XUBXMGHN LQMIXSWRQIQKDFHP D GRA
EHVK LEHQAR FRYHUDTIR RUGWH/KDP D BAXOVURP LQMIXSWRQVIQRXUNVHYIFHDVDUAKOR \X WP VI LOWA/ DG MP LOUHYHN

: HKDYHH SHUHIFHGDOGZ LAOXINHD FRQOMXHVR H SHIHEFHW AP | DO DG RMHURYHOVRUFRQRMRQY| URP WP HVR WP H\WDAKQM UXSWH DYDOELOM RUUHSEHRUDH HAAKH
\GHHG RUIXGAMRDINV R RAUSURGEN DG VHYLFHY 7 KHVH HYHW KDYH URKGRG LQ DG MP LOUI XWMUH HYHQNV FRXES BAKONQ GWHVR BYHXH $ SIRRQIHG LOMIXSWROLQWKH
DYDORLOWN RUUHGAUIRQ LOWH DDLEON \SHH5 RURKHUI XQRRDIN R RXUSURGAW DQG VHYLFHY FRXG DGYHIHD 0 HRARXUBXMGHN DG U-SXVBANRQ DG FRXS BXAONQ WH
GWR XHY 0 RURYHJ \R WH H WOAKDADD X AP | LOUH RUMP LOURHOAAKXOVILQ KDP RUGRKHV AR WH XVHY XMQ) RUSDWRP ZHP D P ONHA YROQMY SD P HOV\R
FRP SHODM | RUVKFK KDUP - RUWKH D HRAAG XVHLY FRX@S VHHN P RGHBY - UHFRXH RUFRQAERMCOUP HAHY IURP XV | RIWHUBRWAY DG KK FOIP V' HYHQ UL XQUKFFHM XO Z RXTS
ANHD BHWP HFRQKP 1) DG FRW® | RUXVAR DR

5 M\V5 HIWG\R/ HIDOD DAMVDQG5 HIXDWRYY
$RNROE JRYHLCP HBCDXWRUMA/AR USAALFADFFHNAR RXUSURGXFW DQG VUYL LQ WHUGFDIMAY FRXGE\KEWEQMDID KDUP RXUBXMOQHNDQG LQDQADOLHA@Y

7 KH\KDUHG P LFURP RELOW LGB LY UHIDAYHD (DAHIMISIGD HYRVQ) DG LFUHDIQIO UIXDMS * RYHIP HOADAKRIMA/KDYH DOGP D FROMXHR VHHN VR CP NHXHR

RXUSURGAV DG VHYLFHY 1Q FHBIQ DDV UAXMPACFFHW HOMHD  RULP SRVH RKHUUMMANROY WDAP D 0 HAAKH CFFHWELOY R RXUSURGEW DOG VHYLFHY IRUDQ H WG
SHIRG R WP H RULQEHLQWD ) RUH P SB 1Q UHFHIAP ROKY FHVEIQ GMMPAP XQELSDOMY 1O , WHEEXO \KH AW \WDACFFRXQN | RUKH P DMWY R RAUUGHY KDYH BHIXQ
H SUAMQ) FRIFHD/ KURKQAQ) \FRRAUXVDIH DG KDYH EHIXQ DINGY RSHDRLY VR WHEFH WH P RXQAR \VFRRMY WBNRQHG LQ SXEQF DDV 6XFK UHTXHWV LFOGH DINGY
\FRRAURSHDALY \R LOXBDVRRMISONG) VGRNVLO FRQIHWAG DUDY Z LW KLIK XMM] DARQZ KIFK P D UAXOWQ DEAWRDOFCEAMICH SHIEWUY | RURSHDRY IGFOAQ) XV $VR

WHEDMR WLV$ QD05 HSRWZ HKDHQRABFHYHG DO \KAK QR URP [ GMMAWP XQFLSDDNY $ GRMRDID WH, WIEEXTD HURSRIMD0 XQF.SDIM DYRXGHGWDAKH

DHZ RNGQ) RQQE. UIXDIRY/MIDEQ L WHRSHIQ R QEZ SONQ\SRW 1L BFRIQ] L FHVEIQUILRQYDVKLIK® FRIFWME DG LP SRIQY Q7 \GHHG P MR/
WHHOQ OGG UL UATXUQY RSHIDRY VR H3FDMWHUUGHY RFHHYHY \ER P RQKY : HDUHDOR [Z DHWDAKHO LQWY R 7 DQSRIBMRDLYZ RINGI RQ D G XDNRQWDA
P DQEDA HIFK VFRRMNR KDYH DVHQRUHITEQY DAKRIMA/ VR LOMYHCHZ W VFRRMY UGEHD RQ EDQCHE URIG/WWURIK * 36 \DMIDM , QREHR UP DQLQIRRG AR Z W
JRYHIP HOADAKR MY DG FRMXH RSHIDMY . RXUI GHN DG VHYLFHY Z HP XWADEKHHWR HYROLQ) U XOMRYY P MIMRQY YHKLFBI BV H RUHG SONG | RHY TP RY RMHJ
UMMPIRQY 1O WH MY 1Q Z KIEK Z HRSHDM ) URP WP H\R WP H ZHP D EH BN \R FRP SHAM Z W RKFUP LFURP RELAW RSHIDRLY LQ D BIXHAMRUSUIRSRID RUMP LOU
SHIP WY CFHQIQ) CESIFDARQSURFHIR JOQERY WP CFFHWAR DSOMEXOUP DNHA) DOUHWR Z LORUMIZ. DSHIP IWIFHOHP D UAXOVQDVKXERZ QR H LMY RSHIDIRYY
Z WML \KDAP DINHAN7 KHH DUH DOR FHYEEQ FOBV RQWH QP B-UR - SHIP LW DG YHKLFGY \WDADUH SHIP WG LQ FHABEQ P XQFSDIMAY OGG L \KFK FLSV Z HH\R BH UGFG RU
H FHE-GE XV OQGRIRKUFRP SHIVRY RXUJURZ W SO/ P D BHP DMIDD LP SORMG Z KIFK Z RX@ KDYH D I QI LFDQAP STRARQ RAUBXMGHW DG UAXOVR RSHDIRY |, Q
DEAMRY JRYHIP HOADAKRIMEY/P D VHHN VR UMMEAXVHUDFFHI AR RUSUIRGAVDQGVAYEHVLL WH - FROUGHUXVVR EHLQ YIRDNRQR WHUDY VRUDWUHDAR SXETE \O HIV RUIRJ
RM-HUUDRYY DG FHWQR RAUSURGEN DG HYLFHY KDYHEHDUARIERMG B, JRYHEP HOWIURP WP HVRWP H | QWH HYHARDATFFHN VR RAUSURGEW RUVALYLEHV LY UAIP G

1Q Z KRB RULQ SDWRURKHUUMMANRQY DUH LP SRHSE R RUSIRGEN RUVHYLFHY RURXUFRP SHINRLY DUH CEGI R \KFFHWMX@ SHIHMDM Q. JHRIUDSKLE P DNV RUFDSMUH D
JUDMNKDHR H MY JHRIUBKLE P DNHMWKDAZ HFDGRADFFHW RUZ KHIHZ HI CFHRKHUUMENRQY RAUCELON R WABIQ RULGFU-DH RUXVHUEDH DG XHUHI DI HP HOAWP D

EHDGYHYHD O HRAG ZHP D GRAEHCEGIVR P DQEIQRIIURZ. RAUBHYHKH DV DQIALSDAG DOGRXUI LCDGADOAXWVARXGS EHOGYHYHD O HRMG




2 XUBXMGHW IV \XEMRANR D Z LIGHIDQIHR @7 VOQGUHIXOMRY PDQ R ZKIFK DHHYRMQ) DG DIOUHR FRP SO Z W \KFK @Z VDG UHIXOWROY FRX@S DOHIHD DI HY
RXUBXMQHW | LQDQRLDCFROGURY DQGLHAMVR RSHDIRY/

© HOWHVKEMAAR VHYHIDODY VIQ7+ I\ H LGFOQQ) WH+ LIKZ D 7D LF &RGH WHS HIXOMRQRQ( GRME 6FRRMY \WH5 HIXDWRQRQ+ LIKZ D 7 LF WH&RGHRQ3URARIRD
R &RP SHMRQ WHE&RGHRQ( QMLRP HOMAHERGHRQ3HIRIO DB3RMANRY WHERGHRO3RMANROR &RQMXP HY WHERGHRY, QMBRMICBURSHWW 5 LIKW \WH&REHRD
, QOMDOBURSHYY 5 LIKW DG WH/ ¥ RQ0 XQHSDD5 HYHXHY DOG UHIXDWNRYY DOG WHEDBY JRYHOQ) MKH/ VKK DY UGHKDUY  SIRGANICELON SHIRTOIGMY W WA
PHADILQ) \MEVRUSINRQHYLFHY [QMBRNOCEURSHIV FRQAP HUSURMANRY \Bf DIRQ SUYCR CDU\HRXUNY FRP SHIMRQ WP VR VHYLFH P RELGI DSSIFDMRQ CFFHMELDN DG
YHUFBI\KOUY DHRWOFRP SO FRONIQ® HYROLQ) D06 \WEMANR YOU 1Q) LOMSUABIRYY QP D) FDAY OH\R WHUGAN R \VGHRLLAW $ VD UAXOWKHUCSSIFDARO 1O
SITANHP D FKOQHRUGHYHES RYHMP HWURKIK MARDOGHAMR/RUD/QE. IXAFHRUIQMSHBIRY/DHSIRYIGGE. WIXDRY DOGIRHAQ) ERAHY 5 HIXDRY ADOQJH/
DARH IR DORUGFDOBYHOFRX TS WAXOMOQVHYHH BMENRO/AR P LFURP RELOIY RKDUHG P RELAWY SURSAN DG \HYLIRHY LFOGQ) RAWKVWEDDY RUFHYBIQ SIRGEWRNHYFEHY
UYRDIRQR RHRUP RMR RURSHDNY CFHQH/ WHAIRYY LOWH QP BHUR  RXUYHKLFGY DIBRZ HG 1O AHAEIQ AMHY DG RUGMMAN DQG DEAMRIOMTXLP HOV\R RBEIQ
DQGRUHIZ. DORSHIDMY CFHQH DQ R Z KLFK FRX@S KDYHDP DAMUDCOGHYHH | HAARQRXUBXMGHN WAXOVR RSHIDIRYY DG LDGADCAROGURD

7KH UGHKDUQ) LQGMY DG RXUBXMQHN P RGO BHDIYHY DAHIADGG WBGD HYRVQ) SDMAXO® 1Q WH P DNV LQ Z KIFK Z H RSHDM 8 QGHU7+ UNY HIV XN
UIXDRY 1P HZ RIN Z HOHXEMPWR DP XGMNAHG QFHOUH SURFHW \KDABHTXLUA/ XVVR SURFXUH D QDIMRQDOTFHAHI URP WHO LQMAY R 7 WDQVSRUMRQ DG AW GYHODFHQAVIQ
HOFK AW 1Q Z KIFK Z H RSHDM RUSURSRH \R RSHDM $ GAMRDM ZH P XWASD D SHUYHF®! IO RAFXSDER |HH R HIFK GMMPWQ ZKIFK ZH RSHIDM 1 HZ @2V QG
UIXTMRYY DG AOQIHYR H MY @V DQG W XOMRQY FROMKH R EH DERSWG 1P SBP HIMS DG LOMSUHMS LO WASRQH VR \WH LOGMY DG UHDAG \WKRBILHY DG ZH
FRXQB EH\XEMPIR LOMH D06 HHD FR QAN WHIXORY SURKUHIURP (DIRDD WHILRQDO DOG GRODBIXMAY DAKRIMAY $VZ HH SOUG RUBMGHWIQR G2 P DNVRU
LQMRGFHQE. SIRGAEWDGHYLFHY/IQR H M) P DNV UIXORY ERAHVRUFRAWP D FIIP \WDIZ HRUXVHY RORXUSTMRLP DUHVXEMAMR DEAWRDOUHTXLUP HOV RUKD
Z HDH SIRAEIWG | RP FROGANY EXMGHW 1Q FHIBIQ MUMGRNRYY RUWDAKVHLY RO RAUSDMNRP DU SUREIWG I URP XMQJ WHSTMRP  H\MHUIHHIED RUZ W BASHRAR
FHABEQ SURGFEN DG VHYIFHY $ GYHYH FKDQIHYLQ @Y VRUBHI XOMRQY DADBBYHY R JRYHIP HOARUEDQY R RUP DMIDOTP VBRQY\R RAUSURGEN RUVHYLFHY FRXTS DGHIHD

DI HAWRXUBXMCHW | LCDQRLDOFRAWRY DG UAKXOVR RSHDIRY/

&HYEQMUNARNRYY DQGIRYH.CP HIEOHIMA BNXLHXVAR RBBIQSHP LW SD | HVRUSHIDIWA/RUFRP SO Z W FHAEQ RKHUUATXLLAP HOVR SURYLGH YHKLFBIVKDUY SIRGEW
DOG\HYLEHY 7 KA MUMGRRQY DQG JRYH.GP HOBCHOMEVP D UHMRARXUDSSIFDARDY | RUSHIP IWRUGHD WHOHZ DY GHIN RXUCELOW \R RSHDM LGRS DH\KHUIH RUFKDUH
QZ WSH/R 1HV DD R Z KIFK FRXTS DGYHYHD O HAWRKUBXMGHN | LCDGADOFRGAMRY DG UAKOVR RSHIDIRYY $ AR PDQ R WHSHIP IW\KDAZ HKDYHUHFHYHG DM
| ROVANSHIRG/R WP HOQG GHHG\R BHUHGHE HHHY RHR\ER\ HDOY |, | JRYH.P HOBCDAKRIMAY/Z HHWR UYRNHDQ. SHIP WKDAZ H KOG SUMRAG EHDJIWIQAGRUGHD WH
UHIZ DOR DQ R RXUSHP LW RXUUGHJEDHDQGE DARADAMG UHYHHYZ R GRUDH

5HIXORY ERAHVPD HIPNGE OF VRUSIRP XODMGQHE UIXDNRQ/\KDADUH DGYHIHR RUBMGHY RUWH PO YLZ P DY RULQMSUANDY V DG U XOWRQY/ Gl HHQ®
WOQWWH  KDYHLQWWH SDXWRULQ DP DQGHUDGYHYHWR RAUBXMQHN 6XFK UXOMAY \FUMD) RUDAIRQP D FUDM QLI HHARUFRQ QRN REQIDIRYRQXVIURP. RHMUMGRIRY
R CCRAHU

2 XUVKFFHW RUSHIFHYHS \KAFHW DG LGRUHDHS YIMELQW PD DOR GUYH \RP H EXMQHIHY WWDASHIFHYH RXU BXMGHW P REG-DGHIDAYHD R UINVH WHU FRFHOY R GFOC
SRIA P DNHY DG W XDRY 7 KHH EXMGHAY DQG WHUDEH DARADIRQ JURXSY RURKHURLI D] DARQYP D VENH DAMRQY DQG HP SR ML QU LEDOARXUAHY VR \KCBH \WH GO OC
DOG WIXDRY UILP HY1Q MUNGRNRQY Z KHHZ HP D KDYH RUMAHN VR KDYH D P DUNAASUAAHIAH LQ DO HI RWIR FKDQIH\XAK GI00D0G WHIX@RY BILP HYIQZ D VIQMGHG R
DOYHYHD O HANRULP SHIHRXUBXMCHN DQG\WHIELW R UGHYAR X\M] HRXUSDWNR P

$Q R WHIRMHIRQ UMVARXGKIP RUBMGHY [LCDIADOFRQAURY DIGUHKXAVR RSHDMRY/




* RMHLCP HOMHIXDWROR \WH, QM.OHADQGXVHUSUYCR LVHYRYLQ) DQGQHI DIYHAKDQI HYFRXG\KEWEQID@D KDUP RXUBXMGQHNVDQGRSHIDIGY) UHKOV

© HDH\XEVPAR YOURXY EXMCHN U XOMRY/ DG O V LGFOEQ) WRH\SHA LFDED JRYHQQ) \WH, QMOHAIGG XVHUSUNTR  LFOQQ) \WHSUIRFHMQ) DOIGWRIIHR SHYRIC
LQRP DR ( [ MM DG XMUH U-IXOMRQY DG QY. VARXTGS P SHHWHIURZ \W R WH, QMICHNRURKHURQDGHVHYLFHY 7 KRHUHI XOMRQ/DQG @Y VP D LQYRYHVE] DNRQ VBV
DB SIRMIRY FROMVARS, WKW GUMEXNRY HPRRQE FROMPN DG RKHJARP P XQFDIRYY FRQXP HJSURKMANRY DQG \WH FKOUTRMIMEY DQG TXOMW R VHYIFH D) R
ZKIFKP D \NEWBQMID KOP RAUBMGHY | LDEADIFRQAWRY DOGUAKAVR RSHIDIRY/

$Q IDOWHRUSHFHYHGIDOUWHE. XVRFRP SO Z W RXUSRAMGSUYTR  SRIFLHY RUSUYTR  UHDMAG REQ DARQ/AR XVHYRURKHAMLE SOMW/ RUDQ). RKHUGI DOREDI DARY/RU
UIXDRY WU HOVUADIY \RSUNCR  CDDSURARIRQRULG RUP DARQVHRXUMY P D UKV RYHOP HBOLOYHWA DIRQYRUHG RUAHP HWRAIRYY GMDARY FOIP VRUSXETE
WBAP HOVDIDQWKVE FROXP HUDGYRADR. JURXSV RURKHLY DQG FRX@S UAXOVQ W QU LFDQAICELONY . FDAHRXUXVHYAR GUHWKNQ XY DG RKHZ VHP DMIDD DG DGYHYHD
DI HARXUUBXBIRQ 0QG BMGHY ) XUKHP R WHFRIWR FRP SIDFH Z W DG RMHUEXGHY/ [P SRHG B WH@Z V WHIXDIRY DOG SRIFLHY WDADUH DESTFTEG! \R \WH
BXMHMA/R RAUXVHYP D P MNHDERSWRQDQGXHR DG WA \WHRYHDDGHP OQG | R RUSTMRP $ GAWREID L \WLLE SDWNAYZ HZ RN Z LW YIRDW DSSIFLEGI @Y V
UIXTMRYY RUDIBHP HQNV VKFK YIRTMRQ/P D SARXUXVHYCDBDAIMN . FRXTS KOOI RYHIP HRBOLQYHAM DINRY/RUHI RIAP HOATRIRY 11GHY QM DIRY FOIP V RUSXECE
WBAP HOV DI DOQIMKVE, FRQKP HUDGYRATR JURKSV RURKHLY DG FRXS WHXOVQ I QU LFDQAICELANY . FDXVH RXUXVHLY AR GRHWKWAQ XV DQG RKHZ LVHP DAMUDED DQG DGYHYHD
DI HAWRXUU-SXBMRQ DG EXMCHN ) XUKHU SXETFVAX) R RUFRP STIQVEERAMMKGREI\ FRP SDQH/RMHUDKDQEIR RIDISRMANRQSIIANAHY HYHDLL XQHDMER
RUBMGHNV LQGMY RURSHDIRYY P D GOG\RIGFUDHG\VFUM) R \WKQERRI\ FRP SIQHY LGFOGQ) XV DIGP D FDXVHIRYHP HADHAH/ R HIPADGAMR DO XORY
WXL HQV RARP RAL\ \WHUHD RIAP HWRULQYHAM DIRQCRAMMY Z KIFK P D LGRU-DVHRXUFRWV DG UMWY

$ GAVRDD FHIBQIRNRY/R RAUXHYWDAHGHP H3WR EHDP DMOHR  RUXCDAKRU) HS GWWRKUHR  DERMHUXVHIY SHYR OB FRXTG G DAYHD O HAARKU-BXIMRQ DG
ELDGG DOG LP SRHACEMN ROXV 7 KH\D HIXDUB/Z HKDYHLQ SOFHP D QRAEH X | LALH)WR DYRG CCELAN RO RXUSOWMRUDYRG KD R RAUWHBSXIIRQ DQG ELIQG HSHADD L
\WFK P VXVH RUXQDAKRU H3 GVFBRKUH R SHIRDOED Z DY KUK SUR B! Z KIFK FRXQS DGYHYHD O} HAARXULELOW WR H SDQG RXAUXVHIEDH DG RAUBXMGHW DG | LQDGADC
UKV

2 XUBXMQHW FRXGS EHDGYHYHD O HAAMGLL @F VRUUHIXDANRQ/DUHDERSWG LOMSUHAG RULP SOP HIMGLQDP DQGHADAY LGFRQUIMMMZ LW RAUPXUHMNEXMGHN SUIRNH/ DG
KDABIXLH FKOQIHY VR \WHH SUTRIFHY WH GALIQR  RXUIHDMUAY Z HEVIWY P RELGY CBSOFDARY RURXUSUYCR SRIFIHY ) XWHIP RUH RAUBXMQHN FRXTS EHKDWP HG B D))
\LIQU LFDQAFKDQIH VR CSSTFCEGI Q7 V' UHIXONRQY RULQBAMY - SUIRIFH/ RUWH WXL HOVR STMRP SURVGHY U DAEQ) WH XVH RUGVBRKUHR GO RUXVHY ARRH R
\KDLHZ LW XV DIHYHULLFDARQ XQGHDIHXVHY RUWHP DQEHILQZ KIFK \WHH SUAWRULP STHG FRQHAR XVHY | RIVKFK XVHDQG GVFERKUHLY REVICHS 6XPK FKOQJHVP DL WAL
XVARP RAI\ RXUZ HEVIYM/ DQG P RELGHCESTFDNRQ/ | HDXUY DOG CEYHWNQ) SUFWAHY SRWED LODP DMIDCP DQQHJ OGP D @R IWRXUCELOW R XVH\WH GDBWWDARXUXVHYAKDUH
Z WM XVDVZ HEIDYRXUCELOWN \R P RGHIY HRXUSURGAW , QDEAWRY DO 10OWHE, XVRFRP SO Z W VKK UHI XIDNRQY FRXTS UK RXULGPXUHIFHR P DAUDOICELOWNY

© HFRIAVRLH SURFHW DQG XVH SHIRQDOLQ RUP DIRQ DQG RKHJ FXWRP HJ G Z KUK VKEMAN XV \R JRYHLOP HOBOUHI X@WRQ DQG RKHJ G DOREQI DR LHDWG \R
SUYDR 1Q RUP DIRQVHRXUMY DG AW SIRMANRY DQGRXUDRAMDCRUSHRHYHG | DLOXUHVR AR SO Z WK \KAK REDI DARQVARX@KDP RUBXMQHN

: HFRGPPAMELA SURFHW/ DQG XVH SHIRQDOLQ RUP DIRY DG RMHUXVHUIGDE 2 XUXVHIAT SHIRDOLG RP DIRQP D LGFOGH [P RY RMHUIGRP DIRY @P H/ CDMR B '
QP B-U IRDIW GUYHJTFHH QP BHU UWGH GHEIY X\DIH GHELY GHYIFHWSH GHYIFH,'  KDWZ DUH P RGHD XVHUMBQULRNRD UHFRGY W LF @B XWHUSKRRIIBK SKRH
QP BHY HP DODEAMAHY S P HOAFFRXQAIQRIP DIRQ DIH JH)EHU DQG* 36 EDHEGADIRY ' XHWR \WH YROP HDQGWSHYR WH SHYR@OLQ RUP DIRQ DQG GO Z HP DEDIH
DOGWHQDMHR RUSUIRGAW DQG CESTFDARYY \WHVHRXUMY [ HDMUBYR RUSTMRP DG LQ RUP DIRQM WP VOUHFUMFDD, | RUMHRXULNY P HDXU/ RUCSSTFDARQY DUHELHIFKHG
AMXSIME RUI DO XQDAWKRU HG SHIRQVP D' BHCEGIR REMQ CFFHW\R XVMHUADE |, | Z H RURKUWLLG STV \HIYLEH SURYLGHY RUBXMCHN SDUGHY Z HHWR H SHIHGRH D BBIK
AVXSIRYRUIDOWHR W KPR VFRP SURP IMQ) RXUXVHIAT GO RUWH P HAD XK HUMG WDARXUNHRXUMY P HDAUARAMRHR . RXUVKLLEG SOV HYLFHSURYIGHY Z HIHLOWK | LELHQWV
RXUBUDQG DOG WEXIMRQ FRXE BH DGYHYHD OHHAMG XVHR RUSURGEAN DQG VHYLFHY FRXGE GHRBDH DQG Z H FRX@G EHH SRHG\R DUM R W @MDARY DG B XDRY
SIRHAQIV ' FHIEQ) ROWHDMHR WHLQ RIP DARQFRP SURP VG LQWHHYHAR DADBEHIK AMXSWRORURKHUXQDARR HG CFRHWAR RUXVHUGDIE Z HP D' DORKDYH
REQIDARY/ R CRI\ \KH UHBYDQAI RYHLP HBDERAHY DQG XVHY CERAIKH ICAGH-ADGG ZHP DL GHG\R SIRIGH\RP HIRP R WP HR [RUWH [QAVIGOY DI HRAMG B \WH
[CAGHVS JURZ1Q) QP BHUR GIIMDIYH DG WIXDMRY ERAHY KDYH DRSS FRQKP HJCRIVLFDARY UATXLLAP HOW LQ \KH HYHOAR XCDXRRU HG CFRHW \R RUCFTXMMRQ R
AHYBQWSH/R SHIRDOMD 6XFK BT RIVLFDARD @Y V ARQMH R HYRYHDQG P D EH LGFRQMMMANURP RH MUMG IR R DCRKH &RP SOLQ) Z W WHH REQIDIRY/
FRX@S FDXAH XVAR LOPXUNKEMBQADCFRIV DQG FRXG LGRUHDHGH DAYHSYXETAW \KURXQAQ) Q) LGAGHMDNRP SURP MAVXVHIADE 2 XUXVHYP D DOR CFA.GHQBD AVFRHRU
@HFRQMROR WHUSDAZ RB/ FUDMY \WH SHFFBWRQ\WDARXUM WP VRUWRH R RUMALLG SO VHLYLFH SURYLGHY DUH GRAVHRXUH DI DQWALLG STV CFFHW $ GAURED U
\KLLG SOV Z HZ RIN Z W \KFK DY YHIERY EXMGHW SONGHY \HYFH SIRMGHY RUGHYHBSHY YIRDW CESIFLEG! @Y V DIWHHP HW RURXUSRIAHY RUH SHIHEFH XU
EUHIFKHAKDAD | HRARXUXVHULG RIP DR \KFK YIRIDIRQYRUBBHIFKHY/P D DOR SXARUXVHATLG RUP DINRQ DAIMN DQG FRXGBLOWMDKDYH DQ DGYHIHH | HAMRQRXUBXMCHN




([ SDOMRQR SURGXFW RUMHIMFHY FRX@ \IXBMRAKY W DEAWRDODY V DQG U XOWRYY DQGDQ DRMDORUSHAHYHG I DIOXUHEB. XVR FRP SO Z W VKK @1V DQG LRI XOWRQY
RUP DQDIHWHLQRUHDVHE FRUWDWRADMG Z 1MW VXK @ VRUUHIX@WNRQY FRX@ DGYHIHD D HAWRXUBEXMOHW | LQDCADOFRQGMRQ RULHIXAOVR RSHDIRQY

/ [V DQG W XDMRQY DUH FRQMARAO HYRYIQ) DG FRP SIDGRH LY FRWE DOG FDQ UHNXLUH KD HY AR RAUBXMGHW SUTRNAHY DOG I QU LFDQAP DRI HP HQAP H DG HIRW, WY
QRADZ D VFBOUKRZ H MY @Y VDSS® WRRXUGH. BXMCHNVP RGHY . HWEYH\R FRP SO Z 1W DOCSSIFCEGIQY V. EXVWKHVARSH DOG LOMSUABNROR \WH@Y V\KDAIHRUP D
EHDSSTAEGIWR XVIVR\MIXGFHWIQDOGP D ARYCRAZFIRW MUNGRIRYY $ VZ HHOMIGHE. BXMGHARYRUQIRGFHG. @H/R BXMGHY ZHP D EHKEMAMG\R CP ELIXRXY
RUBURDG @Y. VDG W XDNRQYZ KIFK FRX@S DGYHYHD O HANRXURSH.DARDCFRWV

) RUH P SO RQ) HELAY X2 \RP RELGIOU( WD 2 CDAL [, WIEEXOEDHG DARADNRQR \Hf LRZ GHY 1 LOGD@OY \MWEH RH, WIEEXO W &RP P HIADOS RAWARH
3&RP P HADDRRXW DIOQMKVUHIDEQ) RXU L UHFHI® OXQFKHG UGH KDAQ) VHYIFHOGE L H P RSHGVAYIFHY ROWHEDLYWDAERN HYLFHY FROANMMAM XQ DUFRP SHIMRD
7KHSMQN DORVRXIKAMGARHUHIH 1URP \WHFRXUWBUAYHOMY) CFFHWR \KLLG SR WKHHVAYLFRARURKIK RXUZ HEVAMRURXUP RELGY CESTFDARD

7KHHZ DV DQLQAQRAMHUHIH G-AMRQUIDAEQ) WHUGH KD VHYIFHDVR 0 DFK Z KIFK Z H\KFFHAMXQD CBSHIBG DARH & RP P HIADOS RAW7 KHLGMGRARYH UHIH
GAMRQZ D/WP RYHGDVR -XCH $ VR WHEMR WY$ QX005 HSRWMKHIHLY QR LGMGRARYHUHIH LOSOFHI RUHWHUR RAUUGH KDY RUH P RSHGVHYLEHY

$ I\WUD KHUQ) RQ-DXDY \WHH SHW\KDAZ HIH CESROQMG B \KH FRAWXER WG WHUH SHWWIHSRYADY UHIDXAUMG B \WH FRAUWRQ - DOXY : HIBG D
REVARNRQ W WH FRXUWNVCRWY) \KDAKH W-SRWAE G CRAFRYHJDWWH [WXHY UBHIXHAMG DQG Z DV LGHRP SIM DG DV DURXONR RAUREMRNRYY \WHFRXWIDHWHH SHW - AD VR
SUHOUH D DEAWRDOWHERW7 KHOWKHUIQ) R \WHFDHZ DVKHGRQO DK DAZ KIFK WP HWH FRXAWGHGHGWR SRUSRHWHKHDUQ) . 7 KHQH VRHIUIQ) WVAVRKHSXBGRQ
-XO

7 KHMARDOSIRHW BH RH\KH&RP P HIADDS RAWY SHIEQ) DOG LFOMYHR DO SURFHWEH RIHWHERXUR 2 EMAIRYY LV HXIP DAG\R OAKQMDKHHGR \KEVMPAR
0 IXWHUGHD V &XUH® \KH UWGH KDAQ) VHYIEH GRY (RAHHDM 0Q LGFRP HIRUXY EXVWRXUH P RSHG VHIYLFHY JHHIDM LGFRP H | \lH & RP P HIALDO& RXAWAKEIP DAD
CFA-BW \WH STIQI Y FIP Y ZHP D EH UG \R P DMIDD P RAL\ RUFAHDH WH UGH KD VHYLFH DG RURXUH P RSHG VHYLIFH 6XAK D G-AMRQ Z RX@ KDYH D P DMIDC
DOYHYHH | HAARQRXUBXMGQHW | L((DRLOCAROAMRY UAKXOVR RSHIDIRY SURGHRN DG ATXAW GHWRHIHAVRQH P RS-GVHYIFHY

© HOHUHXOUWD \KEMPAR FOLP V QZ \KIW JRYH.CP HOAQVHAMDIRYY DOG RKHJSURAHHEQIVKDAP D, DOYHIHD DT HRARXUBXMGHW 1 LQDGADOFRQAMRD DQG LHAXGVR
RSHDIRY/

© HIWHUIXOW® \KEMPAR FIP V @F \KW DEMDNRQ SURFHHEQIV JRYHGP HONQHKM DNRY/ DG RKHUGI DODG U XDRY SURFHHAQIVIQWHREA@Y FRAUHR BMGHN
LFOAQ) WRHIQRIQ SHIRIOGMY  SURSHW GP DIH Z RINHURDWLLLFDARY OERJDQGHP SER P HOWFRP P HADOG\SXM/ FRP SHIMRY FRQAP HUFRP STIQN FRP SIDGFH
Z LW BIXORY UITXUP HQV DG RKMHUP DMWY DG ZHP D BHRP H \KEMPMR DEAWRIOWSH R FOIPV @7 KW JRYHIP HOAQYHAMDIRYY DQG GIDORU UHIXDRY
SURAHHAQIVDYRUBMGHNJURZ VDQEDVZ HG-B® Q7. SUIRGAWDGVHYIFRHY LGFOGQ) SURRHHAQIV UHDMMG\R RAUDFTXMMRDY VHRXUME/ MO RUBMCHN SUTRNAHY

) RUH CP S®! Z HKDYHEHHQLOMWM DAGLOWHSDINIQGZ HP D EHIQMHXI DMGLOWHI XM By WH7XUNMK &RP SHMRQS XKRUIMY WH37&$ " \RGHMP LGHZ KHMHUZ HKRT
DGRP LOQ/SRIMRQLOWHP DINAVZ HVHYHDGG L \R Z KHKHUZ HKDYHIEXHG\KAK DGRP LADQVBRUMRD , | WH7&$ 1LGBAKDAZ HKDYHDEXVHE DGRP LQDQMRMRD ZHP D EH
\KEMRANR DO DCP LQMADRYH [LGH XS \R R \WH DOQOOGHAHYHH Z H HOLGHS LQ \WH | VDO HOUSUHAHAQ) \WH 78$ 1V GHAMRQ DV Z HIDV [ LGHY UHIDAG \R WH SURFHBXUDC
DSHAVR WH7&$VIQMAWMDIRY ' HSHYAQ) ROWHQDMUHR WHHP DY Z HP D EHVKEMAMR P RGHEY P DIHIZ DB/ 1LGH/ SHIDOWY RUGMGRANYHR.GHY ) XUWHP RH
WHRXERP HR \XAK LOYHM DINRQY FRXGP DMUIDD DGYHYHD O HARXUBXMGHW BAXAVR RSHDIRYY DOG | LDGADOARQAURD




7KHUAXOVR DQ \XFK FOIP V @7 \KW DEMDIRQ SURFHHAQIV JRYHOP HOAQMHIIDIRYY RURKHUGICORJBIXDRY SURFHHAQIV FOQIRAEH SUHARAG Z LW FHMEIQN $ Q
FOLP VDI DQWAKY Z KHAHUP HIMRURXY RUCRWFRX@S EHWP HFRQAP LQ) UAXONQFRA® QM DIRQ EHKOUP | XOR RUU-BXBIRY UATXLUH LI QU LEDOAP DEIHP HOADIWOARD DOG
AYHWLIQI LFOQMARUHY ' HMPLQQ) WAHYHY |RURXU SHIEQ) QMDIRY LY D ARP SBf  DQG | CRAQALYH SURFHW \WDAUHTXLLAY \LI QU LEDQAMKXEVMRALYH MGIP HAVDQG
\SHXDIRY , WY SRAUEBIWDAD UAROMROR RIHRUP RIM\KAK SURFHHEQIV FRX@ URXONQ\XEWBQADOEP DIH/ \HABP HIWRWV 1L.GH/ DG SHIDGNA\KDNARXTS COYHYHD D HA
RAUBXMQHW 1 LCDADOFRQAWRY DG IAXOWVR RSHDIMRYY 7 KHHSURFHHAQIV FRXT DOR BAXONQKDP \R RUU-SXBANRQ DQG ELIGG VDRMRYY FROHDAGHFUHHY LOMGRIRYY RU
RNHJRGHY UTXUQ) D FKDQIH LQ RXUBMQHV SIRIAY $Q R \WHH FROMDHIFHY FRXTG DEHYHD OHRARXUBXMGHW | L((DURLDOFRQEWRD DOG VAKXV R RSHDMRY/
) XUHIP RUH XQGHURHMEQ FLURXP \WIRHY Z H KDYH FRQAIFWDODQG RMHUGE DOREMI DIRQV\R LGP QI\ DGR LGRXUGI DCH SHOHYRQEHKDD R RAUBXMGQHW DG FRP P HALC
SDUGHY DG PAUMADYG | RP HUGURRY DGR LFHY

$ GIMP LQDIROLQ RUVNBP HOAR DQ BODCSUIRHHAQ) Z KHKHUZ HDUH SOV VR \KFK I DOSURFHHEQ) RUGRMKDAQYRYHYRXULGBA  FRXG KO RAUBXMCHN (LQDGADC
FRIGURQ DG UHKXWVR RSHIDIRYY 7 KHFRIVDWRADAG Z W DQDGYHYHRARRP HIQWDADMIDARY RUQGHHEQ) \HMIY RIARNQ WRHSIRFHHAQIV PO EHP DMICOR
RAUBMQHN

: HKDYHI DFHG DQGDUHANHD \R FROMXHWR | DFH Q7 \KIWI URP GRFDO) RYH.QP HBCHOWMNY P XQUFLSDOMY DQG SUYDMAMYHV UHIDMG\R WHFRQGKFWR. RXUBXMQHN

© HKD/HEHHD DG AR R EH \KEMPAR QM DIRQ DQG RMHUCANRQY EIRIKE. JRYHP HBOHQIMY P XQFESDIMAY DG SUYDMAMY HOV DIBILQ) DYDUHV R FDVAVR
DAMRY [P RY RKHIWQIV | DLOUHWR RSH.DM Z 1W SURSHUGFDOSHIP IW SXETF QX\VOGFH DQG WHASDW UHINMG R WH SOFHP HW R RXUYHKLFGY RQ SXETE SURSHWY LOMIHICY
Z W RKHITXVHDOGHIR P HOAR  DOGOFFHWR. SXEQF DQG SUYDMSURSHW DG SHYRDOGMWUHY DQG SRSHW @P DIHVADAHGE UGHYR RUYHKEBY 7KHGH HOHR WHH
P DY KDV DG FRYXQS FROMXHR VLI QU LFDQ® LGRUDHRXURSHIDIGY H SHOAY , QDEAWRY Ll Z HOHGHMP LGHS\R KDYH YIRIAMS CESTFCEGI @Y VRUBIXDIRYY RUZ HVHMBIRU
FRP SURP VHWWHHAAVSXMY ZHP D EH UTXLHG R FKDQIHRXURSH.DINRQY ROVHIYLFHVIQ FHMBIO P DINAVRUJGEDD \R FKOQJHP DMIDOFRP SRHOWVR RAUBMGHV VDM R
AHDHRSHDARQVIQRHRUP RUAP DUV DOGRARSD \KEWEQIMIOEP DIHVRUILGHY , QWHHYHARDAZ HOUH UG AR VENH RIHRUP RIHVKAK CRIRQY RAUBXMCHW SIRGHRAW
RSHDMY UAXOV DQG | LCDQRDOFRYEMRQ FRXQS EH P DAMIDID DOHYHD DI HAMS |, Q DEAWRY) D) QMDMRQRIFDIPV Z KHMHURUGRAWDIG FRXTS UHKXENQ \KEWTQMOFRIV
QHIDAYHSXETAW DOGAYHMROR WRXUAHY/ OGP DI HP HMDWRIRD

: HDUHXEMRAR YDURXVH MM DQG 1 XVHUH LRGP HBOKHDIK DQG\D! HIV @ VDG UHI XOMRQVARDAFRXS UK LOPUHDVHS FRP STIDGFH FRWWRUDGAMRDCRSH DY
FRUVDQGUHAMRNRDY ) DIOXUHVR FRP SO Z W \KFK @7 VDG UHIXDWRQVP D UHKOWQ \KEWEQMA LOHY/RURKHUIP EANRQVWDNARX QS DEYHIHD LP SCRARXUI LCDQRLDOHAKOY
RURSHDIRY/

* HDQGRXURSHDARYY Dv/Z HIDVRXUFRQMPRLY \XSSTHY DQGPXWEP HY DUHVKEMAMR YDURXY GRP HAF DG QM DMRDCHYLURGP HMBODY VOQG I XOIRY LGFOAQ) @z V
UHDAMG \R \WHIHHDARD WRUIIH WIQSRVIMRY DOG AVGRVIOR KT DUERXV \KEWBGRHY DG Z DM DV Z HIDY HBRRRQF Z D DQG KOWEZ DUH Z KHKHUKD] DLERXY RUGRW: HRU
RKHYLQRXUKSS® FKOIQP D EHUHNXLHG\R REBBIQ SHIP LW DG FRP SO Z W SURFHEXUA/ WD SRVH YOUIRXY UAXURNRQY RQ RSH.DNRQV\KDAFRXTS KDYH DGYHYHH | HAVRQRXU
RSHIMARY ,| NH SHIP W DG DSSURYDY FOQGRAWEH REVBGHE RQ CFRHBBEBI WP V RULL RIHURSHIDARQDOUATXLUAP HW FOQCRAEH P HAQ D P DQCHAMDIN CRRLY | RURXURSHDARY/
RURQD\P HICH\WWDAP HHVRXWARP P HIADCREQIDARYY IWP D DGYHIHD LP STRARXUBXMGHN

( QLRGP HMUCDGG KHDGX DQG\D HAV O VOGG B XDWNRQVFDQEHFRP SBf DIGP D EHVEMPAR FKOQIH \KAK DAKURKIK GHZ. UHI XOMRQYHIDRMS DARHVXSUDDIR D0 DMRID
\WE (DIRID DOGRJGFIOGYHORUGE. RUP RAILHG BIXMIRY/ WDAP D BH [P SBP HIMG XQ@EHUH IMMY @F  7KH QDXUH DG H \WOAR DD FKOQIHY LQ \KHH QZ V XGBV
UIXTURYY DG SHP W P D EH XCBUHAREE®! DG P D KDYH P DAMUDOH 1 HAW RQ RXUBXMGHN ) XMUH GIMDIRY 0UG UIXOMRY RUFAKDQIHY 1O H MY GILMVDIRY DG
UIXTIRY RULQMSHBIRY WHIR  LFOGQ WRH WHIIY \R HBRURQF Z DWM FRXCS FDOH DEAUMRIOH SHIGWUY BMMRNRYY DQG GHD V 1Q FRUGHARY Z W RXU
RSHIDNRQVDYZ HID/RKH XMUHSURMAN WHH WOWNR Z KIFK FDQCRAEHSUHARAG

) XU Z HUAD ROWILLE SOMHAR HKUH FRP SIOGRHZ W FHABQHYLLRGP HMEDDY V LGFOXQAQ) WRHUHDAGR WHAVSRDOR Z D \KFK DVHBRMRQE Z DAM \R LGFOCHHIG
R @HASROIDRUUA FIQY) $Q 1DOUH\R SIRSH® KOQEDI RUAVSRHR Z DAM WIDBBW R Z KHKHUVKAK | D0UH 1Y RXY RURUFRQURRLY P D BAXONQ ACEON XQGHU
HOMLRP HREDMY V LGFOAQ) BXCRACP WG \R OEP LQWDYH 1 LGHY DQG VKSHMRQ R DRIV 7KH FRW R QCELAWV Z WK UASHRAIR FRQIEP LDIRQ FRX@S KDYH D P DMUDC
DGYHYH HIHAARQ RUBXMGHY | L(DEROOFRQAWR) RUWKWVR RSHDIRYY $ GAURDD ZHP D GRAEH CEGI\R VHRXUH FRQAFN Z 1\ KLLG SO DG FROMPRLY R FRQMH
WHUNH \XSSD FKOQDGEAVSRODHYLFHYI RURKUBXMGHW Z KIFK P D, URKXONQLGFUDHE FRWVI RUFRP SIDGFHZ LW HOYLRGP HBODY. VDG W XDARY/

6HSOLDMD RXUFRP SIQ DG RXURSH.DNRQY DUH\XEMANR DQLGRUDIQ) QP BHUR @ V/OQG W XOWNRY/ B DAQ) ( QMURGP HQBD6RADCDNG* RYHODIH 3( 6% © PDMLY : H
PD DBR EH \XEWRAR YOURXV XSSO FKOIQ UHNXLHP HON LO WH I XUUH BIDEQ) [P RY RMHUWQIV FRQCRAP LGHIDY DG @ERUSUIRNAY © HP D EH UNXUHG \R LGRU
\XEWDQUDOFRAVVR FRP SO Z W \KRHHUTXUHP HON DO WHI DOUHVR FRP SO P D BAXOVO\XEWIQAD] LCGH/RURKHUSHIGNWAAKDAP D DGYHYHD 1P STRARUBXMGQHW | L(DGROC
FROGUR) RUMKXOVR RSHDMRY/




: HP D BH\XBEWMPAR 7 XUNMK W] DXAQWWKDAP D UHUXOWQ DEAMRCDON, ACHOWNY

$ QMRXIK Z HEHIHYHRXUE HXWP DMV DUH UDREIED! \WH75$ P D GHACGHWR WIWD\VE DXAWD/DUAKXOR DQIFRADIRQE. DWMLG SDW DQLQBAMY Z LGHIQYHAMDIRY )
QMO DXAAP HOAR \WH75$ RUDFRP P HIADOHDNROKLS EHE HHOXVDQGDFRP SDQ XQEHM DXGAW, | WH75$ GMIUHHY/Z MW WH SRMRQAENHD RQRXU H/DQGZ H
REEHOAQDY KK QMR UHP HNVZ HFRXGLGRXUDGAMRIDON, ACEMON L[GFOGQ) LQMFMNDQE SHIENWY Z KIFK ARX@ KDHDQ DEYHYHH [ HANRQRXUDNMMY SUR MEELQW
DG LQCADOARQBMRQ

2 XUBXMGQHN PXUH® UHTXLUAY XVAR \RXUFHSDUV P DARUIDY DQG VKSSOHV QM ODIRID®  DOGVXSSO FKOLQ GMXSIRYY |RIHIQ FXUHR H AKDQIH LD I ORMDIR)Y DG
FKDQIHY R LOMCDNRODOWDGH DIUHHP HQW \BULIV 1P SRUADQG H AVH GAY \B HY RU RKHU JRYHLGP HABOWX®V DQG UHIXOMRQY FRX@ DGYHIHD Dl HAARXU BXMGHN
ILQDGADCFRQAURY HAXWVR RSHIDUWRYY DQGSIRSHRAV

2 XUBMQHW FROIMVR RABIQQ) P OQEQQ) DG RSHIDNY WH P RIMGAUEG! HBRME YHUFBY Z H FIQ LQ \WH P RMFRWAH I LALHQAZ D R SURVIGH UHIDEG! \HYLFHY \R RXU
PXMRP HY : HPXUWHQ® XVHDQ® BHUR \KSSTHY QDG RANGHR 7+ UN\ HVR P DNH\MY SRWEGBI DG P D FRQMIAH R GYH.DIH YOURXY SDWGHY DG FRP SDQHY \WDARSHDM
RANGHR 7+ U H IO WH IXMH |1 \XSSO FKOIQV DIH GMXSWG |RMIQ PXUHR H FKOJH UDAY | OFMDM RUDD. BMMRNRY RUMI QU LFDQAIGRIDAY 1Q FRWV RUVSLLTV DU
LP SRVHG UHDWMG \R YHKLFGY DG FRP SROHQV D/ D UAXO\R TP HIGP OV R H MY WDGH DI UH-P HW RURKHZ [VH RXUVKSSOD DQG \WKISSQ) FRIVP D LRBDH UAKEY) 1Q
GRUDHEP DY/ 7 KHH \WIAR Z KIFK RXUP DULQVFRXG GRUDHIQUASROHWR DD | XMUHVILI VIV XGFHIEQ : HP D DORH SOUG RXURSHDNR/AR FRXQUHYZ W XQARE®!
JRYHIP HON WDADUH \KEMPAIR LOASELAIY FRUXSWRY FKOQIHY LO KBV DOG UHIXDANRYY DQG RMHUSRMMMIOXFHIBIQN WDAFRXES KDP RXUBMGHY 1 LDIADOFRGEMRY
UAXOVR RSHDMRY DGSIRGHW

YHDXVHZ HOUH IOFRUSRIDIMG XQG-UWH@Z VR WH&D P DQ, MDQGY \RX P D I DFH G IEXGNY 1Q SLIRMANY \ RXULQWURAV DQG\ RXUDHOA R SURKAVY RXUUIKW\KLRXIK
WH8 6 |HGHDCORRXUVP D BHAP WG

. HOWDQH HP SAGFRP SDQ CP WG B\ \KDU LFRSRUDAMG XQG-UWH@Z VR \WH&D P DQ, MDQ5/ $ VD BAKOVIVP D EH QLI LEXOVRULQMIRLY AR HI HFAAHYIFHR SURFHW
Z MMOQWKHS QUG 6B/ XSRORXUGLHARYRUR | LFHY RUHI RIFHMGIP HOVRBBIGHGLQWWHS QUMS 6\BA FRXW DI OMRXUGUHRRLY RUR | LEHY

2 XUFRSRIDMO| DY Z I@EHIRHGHGE. RXUS P HIEHG OG5 HWBMG0 HP RIDQGP DOGS$ WMEGVR $ WRADIRY *$ WFGVR $ WRADIRG  \WHE&RP SIQHVS FWS V5 HIVHG R

WH&D P OQ, VDQGY 3\WH&RP SOQHV$ AW DOG\WHFRPPRQ@YZ. R WH&D P 0, \IIBY 7KH WKWR WKDHKRIEHY VR \BNH CAMRQ DIDLOMKH GLHARY CAMRYVE P LGRUMW
\KDUHRTHY OQG WH I LGADY IASROIEMNVR RUGURRY R WH&RP SDQ. XQE-U&D P DQ, VDQB/QZ. DUHWR DOIHH WONRYHGHGE WHARRPPRO@Z R WH&D P DD
NGB/ 7KHFRP PRQ@Z R WH&D! P DQ, VIEY LY GHIYHE LOSOWURP FRP SDUDAYHD TP WS MARDOSUHHEHNQWH&D P DD, MDQG/DYZ HIDY I URP ( QJOK FRP P RQ@Y

WHGHAMRY/R Z KRHFRAWDIHR SHYXDLYH DRI EXWIHQRAEQAQ) RQDARUWQWHED P DR, VDG 7 KHUWKWR RAUNKDHKRTEHY DQGWH I LGADY UASRMEL MY
R RUGLHARYXQEH&D P DD, \DQG/QY. DUHA! MNP Z KDAKH Z RXTS EHXQGE-UMBMAM/RUMGADOSUHFHIHAQVRP HMUMGRNRQY/LOWKHS QUAGE\BIMY , QSDUFXDU WH
&0 P DD, \VOB/ KDV DA HMAERG. R \HRXUMEY/ @Z VDY FRP SOUHG VR \WH S QUM 6\BIMY DOG FHMBEQWIIMY \KFK Dv' HIY. O P D KDYHP RIHIX@® GHYHESHE DG MARDM
IQMSUAME ERAHVR FRERDM@OY. ,QDEAWRY &D P DY, VDJBE/FRP SDQHV/P D QRAKDYHWBGEQY) \R LGMDM D\KDUHKRTHY GHIYDRYH CAIRQ LQ DI HEHIOFRXWR \WHS QWG
GBMY




: HKDHEHQDBMHG B\ 6\WDW &RSRUIDMGHYIEHY/ \§  RXU&D P D, VDB G DOFRXQUHD WDAIKH FRAWR \WH&D P 0D \VOQG/DHXQIND R UWFRIQ] HRUHIRIH
DIDQWAKY MGIP HOV R FRAWR \KH 8 QUG 6\BIAMY SUHEFDMG XSRQ \WH FLYLOTCELOW SURIMRQ/ R \WH [ HEHDOVHRXUANY @Z VR \WH 8 QWG 6\BIM/RUDD. MBIM OO 1Q
RUL L QDOTRNRQY BRI KWIQ\KH&.D P DR, MDQBY VR LP SRVHQDELOMHY DI CLOXKY SUHAFDAG XSRQWHFLYLOTCE MW SURMRQ/R \KHI HEHIOHRXUME/ @Y VR \KHS QMG 6\BIRYRU
DD WEM \R | DUDV\KH ACEOIAYLP SRHGE, WRHSURYIMRQY DUH SHIDOLQ (DM , QWRVH FLURXP \WIFHY DONRXIK \WHHLY QR WEIMARY  HJ RAHP HWQ\WH&.D P DO, \VOIB/R
MGIP HOV RBEIGHS L \WH 8 QMMG 6\BIMY \WH FRAWR WH&D) P D, VDB Z LAUHFRIQ] H DG HIRFHDIRHIQP RH MGIP HYAR DIRHIQFRUWR FRP SHAMARUMGRIRD
Z WNRXHMDORQ WH P HIW EDJHG RQ WH SUGAS®IWDAD MGIP HOAR D FRP SHAQAWRMIQ FRANP SRV XSRQWH MGIP HWG-ERUDD REDJDIRQ\R SO \WH\KP 1RUZ KIFK
IMGJ P HWDVEHHD I LYHQ SURVGHG FHABIQ FRQAMRQY DUHP HAY) RUDI RHLIQMGIP HOAR EHHI RIAHGLOWHED, P 0D, MDD/ \KFK MGIP HQAP XWAEH LDCDQG FRFOMYHDQG I RU
DATXEM WP DQG P XWACRAEH LO UASHRAR \I H/ RUD I LGH RUSHIDOV LFRQUMMAZ W D &D P 0Q , @5/ MGIP HQAIQ UAGHRAR \KH\CP H P DML LP SHOFKTE®! RQ WH
JURXQB/R 1 UXGRURRBICHSLQDP DQGHJ RUEHR DNQGWHHI RIFHP HWR Z KIFK 1V FROAIY \R COMDOMIFHRWHSXETE SRR R \WH&D P 0D, \DQGY [¥ DB/R SXQMYH
RUP XQISBIAP DIH/P D Z HOEHKHT\R EHFROMY \RSEIFSRIR $ &0 P 0D, VDQG/&RXWP D WB HI RUAHP HOABIRFHHAQIVL FRIPAUHABURAHHAQIVDHEHQ) BIRXIKY
HYHZ KHH

$VDUHXOWR DOR \WHOERYH SXEQF \KDUHKRTHYP D' KDYHP RIHQLLEXGV SIRMANY) \RHULQMHWVIQWH I CFHR CRRQAINHR B RXUP DRI HP HWP HP EHYR WHERDGR
QUARARYRUFRQARTY \KDUHKRTGHY/WDRQWH  Z RX@ DY SXEQF \KDUHKRTHYR D8 QWS 6\MAM/FRP SOQ

7KH( FRQRP LF 6 XEWBCHH/ HHIMDWRQR WH&D P DQ, M@QG/P D LP SCRAXV

7KH&D P DD, OB/ HIPAG \WH, QMIDIRIO7E &R RSHDIRY ( FRIRP LE 6XEMBIFH $ FWS V5 HYMG RUWH&D P OQ( FRIRP LE 6XEWBFHS FMQ - DO : HOM
UITXLHG\R FRP SO Z W \KH&.D P DQ( FRORP LE 6XEWIFHS PADINE UHDMAG U XOARQY/ DG IXIGHIGHY $ VZ HOMD&D, P OQ, MDQB/H HP SMGFRP SI) FRP SIDGFH REQIDIRYY
Z I@IQFOGH |10 DOOORNLFDIRYY 1Q Z KIFK Z H Z LEDQHHS \R WM Z KHAMHUZ H DU FDUY 1) RAADD. UHBYDQACRIY MY DQG UL VR Z KHKHUZ H KDYH \DI LHS HRQRP LF
\EBFH WV \WHH \MABHTXLUHG XQEHWH&.D P DQ( FRORP LE 6XEWHTFHS FADQGWHILOQ) R DO DQQMOHMDZ MW WH' HSOW HOWR |, QMEDIRIOV &R2 SHDMRY : H
PD QHH3WR DIRFDAM DCAMNRDOUARXUAHY DQG P ENH FKDQIHY/AR RAURSHIDARQY LORGHMR FRP SO Z 1AW DEDUHTXULP HOVXQGHMWHE&D, P 0Q( FRRP LF 6XEWBEFHS FW) DOUHWR
DR WHHUTXLP HOVP D \EMRAXVAR SHIDEW/ XQEHMHE&D P 0Q( FRGRP LF 6 XEWBFHS FW

7KH) LQDQADCS ANRQ 7DWN) RIAHIVIGRUDWHEP RIMRUQ) R \KH&D: P DQ, VIQG/FRXTBLP SDRAKY

,Q) LD WH &D P DO, MDQG/ Z D/ DE3HG \R WH ) LOOCADDS FMRY 7DN ) RIFH 2)$7)° QMR MUMGRIRYY Z KRH DQVP RH  OXQEHIQ) FRXQMAMIRIMADGG
SIRNHDIRY | LQIGAGQY SN DUH XQGHU LGFUDHS PRARY FRPPRID WHHIHG VR D/ WH 2)$7) JUB1 QW : KHD WH)$7) SOFHY D MUMARNRY XQGHU LRBDHG
PRAWLCQY WP HIQV/\WH FRXQU KDVFRP P WG VR BAROH\Z LIV® \WH LGHQWLHG \RDADLE GH LFLHIALHY Z WQ DI WHE WP H P HY DG LY \KEMPR LFUDHS P RQWRLIQY GAUKY
WDMP HUP H , WY XGRBOUZ KDALP LLFDIRYY U 0 \WHGLIQIRQZ LAKDYHIRUXY

,Q-XH WH) $7) FRQLLP HSWDAKH&D P DD, \VDIQB/KOG\DM HEDM) $7)  UHFRP P HIG-GOAMRYY WHFRIQ] LQJ \KDAKH UG FNRQ KDY D UREXWADGE H | HAMHDQIP RGH
OXQEHIQ) FRQMWWIRIMVIDGAQ) WIIPH Q2 AREH)  WH&D P DD, VIIB/Z D/WHP RYHGIURP \WH) $7) JUA OWADMUIGHP ROMDAY) WDADDUHP DQQ) BWHRP P HGHG
CRNRQYZ HIHDBAMKHE BXZ HKDYHGR DRWKUDFHWDARHE.D P 0D, VDQB/Z LOCRAEHDEHGELANWR\KH) $7) JUA QUAQWRHI XM

2Q0 DK WH( XURSHIQ&RP P MR 3( & XSDMGIWOIMR KUK UMNVKLLG FRXQUMT WH3 (8 $0 / / WV LGHQWNIHG D/KDYLQ) VRDMILE GH LFLHIFLHVIQWHLUIDQW
PRH OXQGHIQ FRQMWIRIMAILCDGRQ) WLP BV 7KH ( & GRAG IWZ D/ FRP P WG R JUDALDIIQP HQAZ W \WH) $7) @Y SURFHW DOG \WH DEAWRO R \WWH &D P DO
NOQBARWH( 8 $0 / / IWAZ D/DAHFAHXOWR WHLICFOMRQR WH&D P DQ, VOIGB/RQWH) $7) JU QWQ) HEXDY ) RIBZIQJ WP RYDOURP WH) $7) JU1 OAMQ
-0 WH&D P 0D, \DQB/Z D/UHP RYHGI URP \WWH( 8 $0 / / LWWBXVZ HKDYHQR DAXUIFHWDARHE.D P DO, VDQG/Z LORABHDGIHGECANRWH( 8 $0 / / MV




: HP D BH\XBWPAWR | LOH/DQGWHEWR RHIBMOWY DGYDQMIH/DVD IHXOR LOHIM DIRQVE. WH7 XUNMK PXWEP VDX\WRIW \KH3 &XWRP VS XWRUM/

,Q-DAY WH &XVRP VV$ XWRUNY EHIDQ LOYHXM DAY \WH LP SRVMRQ R \VARRMY DG HEINAVIQR 7+ UN\ H $ VD UAXOWR KLY LOHANDIRY Z H UHYLHZ H5 RXULP SRY

SURNHY DOG YROQEU® GHAGHE R [P HIG\WH P SRV SIRGAWRGHVR HEODMY 1P SRS SOV XQEHUWH KLIKHULP SRV SURGKRWARGH | RUVARRMY DQG HEINAY 7KH

P HYEP HQABHXGMG LQ DR DBAMRDOLP SR AKDUHR P LAIRQDGDILCHR PIGIRY: HSOG  PIEIRQR WHIP SRWH AKOUHDG  PLARQR WKAKIICHIQ
DIGWHUPOQQ  PIARYZ D/BFREGD/DSIRMMROD/R ' HHP BHU

,Q-DoMy WHEXWRP VS XRRUM IWKHGXVDQDEAMRIOIGHR P LARQXSRQUAMEZ. R RUYROQEY TP HIEP HM2 QO DK WH/ 2 QPEHIG  ZDV
HOMMGLOR I RIFH Z KIFK BIXTMAL TP QR DOG UMIKAMUQ) FHABQUHFHYCEGY SXWMOOARWH/ 7 QPEHMS  DOGWHR I LFLDOGRIFH/R WHEXWRP VE XRRUNY \WH
DEWRIOLGHR P LAaRQLVIQWHVFRSHR TP GHUAN DG WHH RHLY QRAGEMAMR DY SD P HOW

$ GEAWRDD QO D Z HYROQBUD G-RAGHS\R CP HIGWHLP SRYWE  SURGFWARGHY XQEHMHKLIKHULD SRWE  SURSEWRCHI RUHEINAY $ VDUAKOR \XFK CP HIGP HOW
DQOGAWRIOP SRWH AKOJHIPRQMY R P LARQHP HIHS 7KHDP P HOMDVQRAR | LADD UAXGVGLODD CRIRQE. \WWHEXWRP VS XWRUM \ HAVKRZ HYHUZ HOSSTHG
IRUWH CP GHAV Z WMO \WH\FRSHR WH/ I QP BHIG EDHS RQ WH LQRIP DIRQ DG IXUAIGFH Z H UFHYHG YHIEDED [URP WH &XVIRP V/$ XWKRUMY \KDAKKH SX\WKRP V
$ XWKRULY Z LORQD FRIAVWHKDD R \WHOEAWRDOP SRS FKOLIHVRIHAHUZ I WHLQMBWADQG GH DXONQMBFDBX MG EDHG ROWHGRP HUFE SURSFHUSUFHLGE

1 REMMBEQ) WHCERYH DG WH/ I Q@ BHIHG Z H FRXS DI DFH DEAWRDOSHIIGNY DY/ D UAKOVR | XWUH LQYHAMDIRYY DR Z KIFK FRX@ DEYHYHD O HAARXU
UAXOVR RSHDARYY | LCDIRDOFRQAMR) DOGSIRGHW

5 DMV5 HDMGVR7 « UNA H

2 XU SUQASDOH HRXH R LFHY DQG RMHU RSHDIRQY DQG | DRLOMAY DUH GFDMS 1Q 7+ LNV H DQG WHHRH RXUSLRGHW BEXMGHW 1LQDGADOFRYAWR) DG AWV R
RSHDWRQVP D EHDGHIHD DI HAAGE. SRIWDORJHRORP LF LOWBELOWLQ 7« LNL H

EXEWBRNTD IR RAUUHYHHLY GHIYHS | URP RAURSHIDIRQVLQ7 « UNA H DG RXUSUGRSDOH HAXWHR | LFHY DOG RMHURSHIDIRQY DG | CRMMY DY'Z HID/\KSSTHY DUHEFDMS
Q7+ B\ H$ FFRAQI® SRIWDIIDIGHREP IF FRIGURY/IQ7+ N\ HP D GUHA® D HAWRUBXMQHN

&KDQIH/1Q 7+ UN\ HIV GRP HWIF DG RULQMCDIRDOSRIWFIDALRP WBgFHY LFOQQ) WH LCEMIV R \WH 7 XUNK JRYHIP QAR GHYVH RULP SBP HOADSSURSUDM HRERP LF
SIRIUP V 05 GHRUDHG LOMIRUFRQ LEHIFH LQ 7+ N HIV HFRQRP LF SIRIUP V 06 JRYHEDIH P LIKWIGYHYHD DI HAWKH WEELON R WH7XUMK HRIP\ 006 LQWQ RU
BXMGHY | LCDGRDOFRQEURY DJGRUMAKAV R RSHIDIRYY 3URUWR W PXUHMEIMGMOU-EXETE A WP 7+ UNA HZ DV D SDCP HOBY  U-EXETE EHETHD DG

8 QUEE®! FRODIRD JRYHIP HQN KDYH EHHD FRPPRQ DG MGAH WH FUEEDKP HOVR \KH SOUICP HQBY AP 7« BN\ H KDV KOG MU JRYHCP HQN Z WK SROWADC
QVDIBHP HOVI UXHQ® UAKEIY LOHD® HBRNRY/

) XUKHP RUH DIRRXIK W URBH KDV QP LQNKHS LQ UHRHQUY HIW \KH 7 XUNMK P LOVBY - HABEQVKP HAKIMRUFDID KDY SO HG D\LIQULFDQARBILQ 7 XUNAK JRYHIP HOADQG SRDNFY
QMYHIQ) LOWHSRIWDOSUIRFHNIQ Sac

) RTBZ LQ) CQDMP SMGFRYS 1Q- X0 B DIURXS Z IMQ\KH7 XK D\ WHJIRYHEP HOMP RY RMHAKQIV 1P SBP HQMSD\ER\ HIUMBIMR HP HIHR  [QUWDMSGIDC
SIRHHAQIV DI DQMOP HRXV LOXMBANRYY [FOGQ) VFKRRY XQYHIMHY KRSMIY DARADIRY/ DQG | RXQEDIRY VRP HR Z KIFK Z HHFRHG GRZ Q DUMAMG AVAKDUHG RU
RKHZ [VHUAKMRMG \WRADQE/R P HP EHYR WHP LOBY WHMARDY DOG\WHAYLOWYLFH WAXMRMS P HAD RAGIV QG \RRN YOURXY CRIRQY DIOQMP HP EHYR WHEXMQHY
DOGNVRXUDDP \HARLY

) RIBZ QY DFRQMBMMRIDOHHHGP RQ$ SUO \WH SOUITP HQEY \X AP DG FRXGAOR P LQMAMY Z HH DERDWHG DG UHSOFHS Z W DQH HRXAWH SUMGHR DQGD
SUMGHNIOW VWP, Q\KH SUMGHNIOHBRRQ KHIE RQ - XCH SUMGHN WER:DQZ DV UH HBRAG DG WH - XWPH DQG' HYHBSP HQABDW $CDBWH . DOEP D 30UNL
WH 3UAG-OAV SOW DG 1 DARDIMAD RYHP HQABDIWY 0 LGI ML+ DUNHABDUNL.  Z KLFK VRIHKHUI RIP HG WH3 3HRSBIVS DFH EGF  UHAHYHS K| LFLHQAYRMY \R KRT D
POVUWR \WH\FDVIQSOTP HOW




2Q-X0 3UMGHON (ER-DQOIRXA-G\WWHGE P IQMMYR KLY FEELGHAZ KLFK LQFOGHGWHI RIP HUP LOMAUR ( GHI\ DQG 1 DMUDCS HRXUAVOGKMRQIQ@Z. 94D/
$ @D UN D/WHP IQWMIR 7UDXY DQG) LDEFH 2 Q-XO UGN WER-DQIMKHE DGRUH D HP SRZ HIQ) WH 3UMGHR CESROARHIRYHIRUR \WH &HADC
%OCN DG WH G- JRYHIRYR \WHEHMIOVON - UHP RVQ) \WH SURVRXV BTXLHP HOVRUGHEXW JRYHCRWR \WH & HADOVOON \R KDYH DABDIARMD\ HIWR SUR HMRIC
H SHIHFFHDOG F \KRWIQ) WHR I LEHWP R \MHIRYHORUDGG \WHG-SXW JRYHIRY R \WH&HIDOYDN R | RAUN HOWIURP 1LYH\ HILY 2 Q-XO WHJIRMHRIR WH
&HONDOYDOQN Z D/ WP RYHG IR KLY SRWE. D3WMGHOND HAUH OQG ROWHAIPHAD  3UMGHA( WER-0Q DSSRIQMG 0 XUDAB \ VDO RH R WH & HEOYDOQNIV \KHD G-EXW
JRMHIRY D/ARHQEZ JRYHIRUR WHEHO/ON 7 KIYZ DVI RTBZ HERQ$ XIXWV B WHERDLGR \WH&HDOYOON DVSDWR WUHRIDQ] DIRQ WP RVIQJ IURP RIILFH
W AH HRERP IMADGE RMHUKLIK UDNG) RIIADY 2 Q1 RHP BHJ IRGBZ Q) D\KOLS GFEHADMRY R WH 7XUNMK / LUD DIDIQXAHS 6 ' RIDU 3WMGHA( WER-DD
WBOFHS0 US\ \DOZ W0 U$ +EDD DIWUZ KLFK \KH & HADO/DON LR DHGWHEHAKP DN LOMANIDMR EME HHQO0 DK DQG6HEWP EHJ

2Q1RHPEHJ 0 U$ @D UNUMIQHGIURP KIYSRIWRQDVO LQUWMIR 7UDKY DQG) LDQFH DG Z DVWHSORHG B / XW.( ODQ DIRP HJO IQMAMIR ' HYHBSP HONIG
0 [QMMJR 7UDQSRWO DUMP H DQG &RP P XQFDIRD 2 Q0 DK UGN R0 QWP IMHG 0 U $+E00D0G UBORHG KIP Z W 0 U UDKDS . DYRBR-OX DIRPHJ
PHPEHUR WH* UDQG 1 DMRDCH WHP E® R 7+ UN\ HI RUWH - XWIWFH DO HYHERSP HQABDWY ) RTBZLQJ 0 U$ +EDIV AP WDDWWH YDOH R WH 7XUNMK / LUD GHRBHDAHG DIDIOX
WHS 6 GRIU IR 7/ SHUS 6 GRIDUEHRHO U +EDVGEWP IMD\R7/ SHUS 6 GRIDU DYGWDAQ) ROWHIRIDANIEXTY DAXGHIG-GO\MID\KDLS | ILQ\KDH
SUFH/ Z KIFK GRIGHG B IQDZHN 2 Q0 DK SUMGHON( LER:DQ G\P WHS WH G-BXV JRYHRUR \WH & HOMDDYDON ) RTBZ LQ) WH DSSRIQR HOAR UICKTS
. DRR-OX DV JRYHIRU \WH &HOMID VOGN DORXGAHG \YHDD GHRUDAY 1Q WH SRIR  LOMMMDM \R 1Q 6HBWP BHU 1Q 2 AREHU 1Q
1RHPEHU Q' HHPBEU LQ$ XIXWW IQBHBWP BHU Q2 AREHU QIRMPEU DG Q) HEUAW 20
" HPBEU / +\\.( ODQDBR UAMIGHSDVO IQUMIR 7WDXY DQG) LDIFHOUEZ D/WSOR-GE 1 XHEAQ1 HEDW 7KH7XUNMK / WDUEFKHG 7/ SHU8 6 GRIURY
" HPBEU BXEVHIHQ® WH7 XUNAK JRYHIP HONQARGFHS [P RY RKHAMLQIV DI RILIQH FKDQIH SIRMAMS 7 XUNK / LLDG-SRIVAKHP HLQDQH | RV UHGFHWH
YROMW LQH FKDQIH DM/ QG GZ HAKHLQ MIRQUDM DY/DUKOR Z KK \WH7 XUNMK / LUD DSSUHADMG B DIDOMKHS 6 ' RMOU R7/ SHJS 6 GRIU IRP
" HPBEU \R' HHPEU $ VK XEHMEOQN LQ UHDNRQWR \WH LQE-BHIGHTFHR \WH&HOADDYDOON DIGWHO LQWY R 7UDXKY OQG) LODFHFRQMGY DG
| CLOUA VR LP SBP HQAH | HRAMWH P RHBY DG | VFDOSRIAHYP D DGYHYHD O HRAKH 7X0MK HRIRP\ 2 Q) HEUDW %RYID SRBEXOH SHIHFHG D\KOLS GHFUDHR

IRIBZ QI \MUH A VR HIWTXONHY DOG WH WRAN H FKDQIH Z DY KDBAG RQ) HEXTW 2Q) HEX WH RN H FKOQIH BRSHGHS UMQY B PIG
DWWMIRRQGHWRDZ LCHUIIHR P HDXULP SRHGE \WHIRYHGP HOMFOGQ W LGFHIYHY/DOG XM DEROR WH7XUNMK :  HIGK) XQ5

) RIBZ LY \WWHSOUITP HQBY DOG SUMGHMIOHBRIR/LIQO D 0 HP HABLP VN Z DvVCSSROQMS D/WHQE 0 LQUMIR 7WDXY DQG) LDIFHRQ-XCH DOGRO-XH
+ D1 H* D H( UNDQDRXP H3WH SRIMRQR JRHIRUR WHEHMEOVON 7 KHE&HMDOYON LRBDFGIOMIWADAYE.  EDIVSRQNVRD-XCH DLV
SRONRQ-XO® EDIY SRQNVRQS$ XIXW EDLY SRQNVHIFK RO6GHSWP BHJ 2 AREHU DG1RMPEU EDLVSRONHFK
RY' HHPBEU DQG- D@ EDIVSRONRQ0 DFK " REMWHHP FDXUY WH7XUNMK / LUD FRQMXHG R Z HNFQ DIOIQMKHS 6 WKL)
SHIB6' RQO DWK

2Q) HELDW SUMGHN WER-DQCBSROQAG) DIK . CUEKDQ DY/\RH 7 XUNMK &HMDOYDON JRYHIRUIRTBZ Q) 0 WY/ ( INDIQUALI QDRI URP KHUAMOXUH GXHR WHFDIP VR
P SIRSHUXHR SRZHJ

7XUNMK SDUCP HMBY HBRIRDY Z HH KHEB RQO D DR Z WK \KH SUMGHMDOHDRIRD $ FFRAEQ \R R LADOHBRIRD UKWV 7KH 3HRSBIVS @DgFH GG R WH
JRMHQQ) -XWAHDQG' HYHRSP HYBOW UFHYHG R WHYRM RU DN DQGWH 1 DIRQVS @OGFH GGE WHS FHETFDQ3HRSBIVIOW BFHYHS R WH
YRM U VHDV LQWH 1 DARQDOS WHP E® , Q \WWH | RAUFDQAGM SUAGHQIMOHBRIRY FXUMMABUAGHDAB HAHS 7D\ LS ( WERIDQ BFHYHS R \WHYRMDOQG. HPIC
. LOFDRIX BFHYHS R \WH YRM $ VQR FDQAEDM UFHYHG DMP SBIP DMUM R \WHYRM DUXQR | 1LGDOHBRIRQ TP RY 3UAGHON WERIDQOG0 U. LOFAIRIO Z DY
KHBRQO D UGN ERIDQUAHYHS R WHYRMOQG. HP DD LOFADRIOK WHFHYHG R \KHYRM

,Q DEAWRQ\R GRP HAWF HYHQNV \KHUH KDV BHHD UFHOASROWAIOWOMRQ EHE HHD 7+ UN\ HOQGWH (8 AHMEQP HPEHYR \WH( 8  DQGWH S QAMG 6\BIMY ©  L\K UASHAAR WH
8 QAMG6VBMY YDURXY HYHON GAUQ) UHFHAY HOLYKDYHLP STRAGWHUHIMRQKLS ) RUH CP SBi RQ2 AREHU WHS QMG 6B/ AX\SHIEHG DOGRQ P P LIWQAMDVHYIFHY
IRU7XUNMK AMY HQ/LQ7« UNA HI RTBZ LQ) \KHDUWHAXR DQHP SR HHR \KHS QMG VB FRQXDMLQ SXBEXO 2 QWH\P HADM 7+ U HUASRIG-GE [WAXQ) D\WBHP HOARDA
WAXMAMS \WH YIVD DSSTEDNRQ SURFHW | RUS QUMG 6\BIRY AMYHDY © KLBH YD VHYLFHY KDYH MGAH MUHS \R QRUP 0D UHIRQY BHE HHD \WH B R FRXQUHY WP 0.Q \WMILGHE RQ

YOURARSLFY LGFOAQ) D WHFRQ QAW DI OQUAKH\HD SURFTIP HSMKDAVWMEP LE6\BIM 3,6,6° E UHIMRQKLSVZ LW, WD LFOQQ) WHSXIADHR ROWP WD F \KH
2AREHU 8 6 |HEHDOGERR HOWR WEM FRQURTBE EOON + DDEDON DAHMYY YIRDIRY/R 8 6 \DIRMRY/RD, D G \WHDUWHAXMDGGHMMROR 3DWRUS QAKYZ. Y4XQRQLQ
H7-BLHY HHPEU  HON LQR DFRQUEPAZ W5 XWIDIRUWHSXADHR 6 POWGBIGHHOHW AP Y DQG | 7+ UN\ HIVSRIMRDZ LW 5 XWDLQ@KWR \KH

FRQ QPWEHE HHD5 XWIDOGGS NIDGH SOMPX@® LO@IKWR 8 QWGE\IAY 8. DOG( 8 \OGAMRQY/DIOQNS XWID




2 Q$XIXW WH2 IIFHR ) RMJIQ$ WHV&RROR WHS 6 ' HSDUWHAR 7UDKY 32)$&  WRRN CRMRQ\BLIHAYY 7+ UM\ HVO LQVMUR - XWIFH DQG 0 LQMMUR
, QMIRU LOAFDI) \WDAMHHO LQMMY ST H3 GOEQ) URBYLQ\WH RUDQ] DNRQY UASRQUEB! | RUWH DUHADOG GHMAROR $ P HIFDD SDARUS QA Y4XQRY ) RIBZ LQ) \KFK
CANRY 7+ WA HLP SRHG WASURDODCRIRY/ IDQME RS P HIFDOR I LFDY 2 Q$ XIXW WH3UMGHINR \KHS QUM G\BIAY WA \KDWH KOG DAKRU HG KLIKHABLL |V
ROMMH-ODQG DOP LQP P SRWIURP 7+ WA H 2 QS XIXW 7+ U\ HABIDAGE! LGRBMDIQ) \BUILVRQFHYEIQLP SRWIURP \WHS QWG 6\VBIM/ \XFK DVFDLY DBRKRODQG
\BEDFFR 7 KHVH CRURQY FROUEXMG VR D GHRICHIQWH YOOHR WH7XUNAK / LD Z KIFK | HDRDUWFRGOZ EHRHVWHIWHIQ \R7/  DVR ' HHPEHU GHIQSOW
VR WHKLIKHUWWDQ H SHAMG LOMBNDMKINHE WH & HOABOY/ON RQ6HSWP BHU LP SURVLCY UHDMRQY EHE HHD 7+ U\ HOGG \KHS QUG 6\BIAV | REBZ L) WHUHBDHR
0 U%XQRORD2 RREHU DOGWHUP RYDCR WH\DGRIRQYLP SRHGXSROWHE R 7 XUNMK P LQVIMY DOG WHALSURFDOOCRIROYLP SRFGE 7+ N\ H1 RYHP BHU

2Q1RHPEHJ LQOQH I RVWR FROMDQ, QN QFOOUSIRIUP  \KHS QWG 6\BIM/ UHOABMGS 6 \DORIRY/RY, IQWDAKDGEHUPRHMGI)  D/SDWR WH-RQ/
&RP SUKHDUYH3@QR $ AIRY D P XAMBMIONDN MIQHS Z W, TR RQ- XD UIDEQ WH, QD) QFOIUSIRIUP  LGFOEQ) 7+ N\ HIVLP SRR |, IDQOQRO 7KH
[P SCFAR \MLY CRMRD LFOAQ) D) DEAMRIOFRWWWOAP LIKWEHERCHE 7 XUNAK LP SRIMYR RO DOG WXV R WWH FRXQU v PXUHATFFRXQAGH LAWRUDQ \DCRINRQY/ WD
P LIKVEH LP SRUHG | RUYLRDMRQY R \KHH UL HOV DG RU7 » UL HIV UHIRQKLS Z 1W, UDQ FRX@ KDYH D P DMIDODGYHYH P STRARDWH 7 XUNMK HIRGRP\ DG WXV KDYHD
P DARUDCOGYHYHH | HAWRXUBXMGHW | LODCADOFRQEUMRY DOGUAXWR RSHIDIRYY

Q HHPEU 7+ U\ HHOMMGLQR DFRQMFZ W 5 XWIDIROWHSXUADHR 6 P IWIBIGH HXHW APV WHILIWXKLSP HOVR! Z KIFK Z HHUHFHYHG Q- XO o)
" HPBEU \WH 8 QWA 6\BIM DOCRXQAHS \DRIRQY R 7+ UNY HIV3UAMGHR R HHIFH, QAN WH366%  DOG LW SUAMGHOADGG RMHUNHQRUR I LFHY IRU7« BN\ HIY
FROMMHGSRAHMEQR \WHSXWIOR6 P IWBIGH HOHW P 7 KHLP SRHG\DGRIRQYLGFOXGHDEDQRQDMS 6 H SRNIFHO/HYDQG DAKRL DARQY/\R WH66% DOGDQDWHA
1UH HDQG YLD UAMRRQY ROWKH 669 SWMGHOADQG RMHUB6% R LFHY - KUBIVKAK \DGRIRQY GG QRAKDYH D P DAMUDCLP SCRARD 7 XUNMK P DUNHV WA/ XGRHMEIOU D) RMHU
1 RW $ VEQIF 7UDIV 2 UDQ] DARD 31$72° P HP BHUZ LODIP SRH \DGRIRY/ RURKHUP DKUY RULL \WHS 6 Z LOLP SRVH DEAMRIOVIGRIRYY RURKHUP FDXUY DIDIOX!
7+ U\ HDQPG Ul IPSRHG KRZ \KAK \DGAIRQY DG P HDAXUAY P LIKWIP SCRAKKH 7XUN\K HFRIRP\ DG RUWH UHIDMRQKLS EHEZHD 7+ U\ HDQG WH S 6 RUDQ RMHU1$72
PHPEU

2Q1RMHPEU WH 7XUNMK JRYHOP HWIQHG DO HPRIGGP R 8 QGHWMBOEQ) Z W / 1B\ DIV * RYHIP HAR 1 DARIOS FFRUG W WFRIQ] H D \KDWG P DIMP H
ERXQEN LQWHO HAWUDGHIDWQQQ) |URP \RAKZ HIMOQ7 +» UN\ HVR QRWHDAMLD/ LB\ D 7 KLVZ DI XKHAKXSSRWMGE. DVHSOLDMDI WP HQNLI GHGLOR GHAR H SOUGVHRXUW
DOGP LMY FRRSHDIRD EHEHQWH\ER FRYQMHE $ QP BHUR FRXQUHY UTIVHG REVRIRQY R \KLY DIUH-P HOAZ L\ / LB\ D 2 Q- DAY WHP OB UAROMRD Z D/
CFR-BAGE. WH 7 XUNMK SCUICP HQADGG DVP DEFRQMIHMR 7XUNMK WRRSV'Z DV GHSE HGLQ/ LB\ D 2 QWH\P HAW * UHFH |, MIIHD DG &\ SV MIGHS DQ DIWHP HQAVRUD
Q. XQHIFDSISHICHWDAZ RXGB DU JDVIURP RINKRUHG-ERIWLOWWHVRXKH-DAMDO HAAMUDGHIQWR FROMHQED( XURSH Z KLFK P LIKWARQIELQ 7+ UNY HIVHI RW\R H SBUM
| RUDQG\KEVHINXHI® GYHBS R VKRUHJI DV BAHYH/LQWHUHLRY

Q$XIXW  WH7DIEDQ D6KIUD, VP IF P LONRAIURKS VRRN RYHUWH P INUFMEYR $ 1 JKDQMBR LGFOAQ) . [EXO Z KIFK KDV RBDMG H SHABIRQYR D SRAMMIOGH
P LIUMRQZ DYHWURXIK ( XURSHOQG 7+ UN\ H 3UAMGHN LER-D0 005G RAHUKLIK GYHO7 XUNAK R LFLDRY KDYH P DGH YDURXY \WEMAP HOV QR WDV « UNA HZ LEDCRAKRXEHWH
EXE-QR DG P LIUDIRQZ DrH + RZ HYHU WHHLY QR FHMEQI D/\R Z KDAP SCRARQ 7+ UNA HOQ VKK P LIUDARQ P LIKWKDYH 7+ UN) HIV I XUAUH UHDMRQKLS Z 1\ \KH 7 DIEDQLY
DORXGAHMHQILYHQWHFRP SO JHRSRIMFDCFLURXP WIGHHY UHDAG) \RS$ | JKDQMED

Q$SUD  SUMGHVWAGDUHHWG\RWH: REE: DU, GDXVR $ UP HIDQVIQWH2 WRP DQ( P SILHDVIHIRAGH Z KIFK P LIKWGHIDAYHD FRQMEXMWR 7+ LN\ HIVUHDNRQKLS
Z AN \KH S QMG GVBAN |, WO/ XQRHEEQ Z KHXHUVKH SRUMRQY \KDAKH %4 GHD DEP LOMADARQ P LIKWENH Z W URSHRAR 7+ BN\ H LFOGQ) WHIMGY \RDQ R \WHORWP HOIRGHG
VSRV LFOGQ) SRMMIDEAWRIOOANRY P LIKWP DMUDID DOMMHUHDNRQKLS EHE HHD7« U\ HOQE\WHS 6

7XUNAK P XQASDIW HPRMRQ/Z HHKHIBRQO0 DK 2 |1 LALDOUAXAOVOUH\ HAR EHDQRX GG




7 KHCERYH P HQNRQHS HYHQWV 1 XWMUH HBRNRQY DG RURKHUSRIWOAURP WUGFHYP D FDXAH YRIAMIMY LOWH 7 XUNMK [ LCDGRLDOP DUNHIV KDYH DO DGYHYH H I HARQ LOYHIRLA
SHF-BIRQR 7+ UN\ HDQGRU7 » UNA HVCELOW R \KSSRYWFRGRP LF JURZ \K DG P DRI HGRP HANF \RADCARQAURYY UKD RUFRQUEXMVR DGHMIRDNRQR \WHUHDNROKLS
EHEHD7+ W\ HDQGWH( 8 FHMHQP HP BHYR WH( 8 \WHS QMG 6\BIAY \WHS QWE. LQIGRP 5 XWID DG RURMHUFRXQAHY DG RUKDYH DQ DGHYH LP STPARQWKH 7 XUNAK
HARQRP\ RU7XUNMK LOXWAIRYY D) R Z KIFK LOWLDP LIKWKDYH DP DALIDCOGHYHH | HAARQ RUBXMGHY | LDOADOFARQAWRQDQG RUBKOVR RSHIDMRQYDQG RURQWHP DNHA
SUFHR CQLOYHXR HONOQWHVHRXUMEY

: HOUH\XEMPAR FHIBLO DOIFRUIXSIRQ @7V WDGH\DQRIRQY @ VDG UHIXMWRQY DQGDQWP RH @XQGHIQ) @ VDQG UHIXOWRYY DQGZ HFRX@S | DFHFUP LQDOIDEMN
DQG RKHNHIRXY FRQHTXHIFHYI RUYLRDIRYY Z KLIFK FRXGKDLP RUBXMGQHW

2 XUCRIYMWNAY/P D BH\XEMRAR CESTFE® DQUFRIXSIRQ OF V LFOGQ) \WHS 6 ) RIIQ&RIXSABUIRIAYS FNR WH?) 835" DVIP HIGHS DQMFRIXSIRQ @Y VIO
7+ U\ H DG RKHUWEIM DOG QDARDODQIVEUEHY DQG DQVP RH OXQEHIQ) @Y VKDAP D D50 \R RAUBXMGHN CRAYMAY $ QIFRIXSWRO QY V DUH LOMSUAMG EIRDGD DG
JHHDD SIREMFRP SOQHY DG \WHUHP SR HVIURP DAKRU L) SIRPIMQY RIHIQ) RUSRVIAQ) GUHA® RUGAWR® FRUXSWED PHOVR DQWQ) R YOOHWR SUYDM
SHYRQ/ RUSXETE R | ADY R REBELQ RUUHEIQ EXMCHN RUDQ LP SURSHUBXMGHW DOYDRMIH 8 QEHUWH) &3% DG RMHUDQIFRUXSWRQ @YV Z H DOR FIQ EH KHIS QCEG! | RUWH
FRUXSATRIYMI/R RAUDIHQN LQMP HADWHY DQG RKMHUSDNVGHY HYHDL Z HGR GRAH STAM® DANRU] H\XFK CRAYMAY $VSOWR RUBXMGHN Z HRURXUWLLG SOMH/P D

HGWRRABQSHP IW CFHQAH/ SDMNIIADARD/ DG RKHUUIXDRY CESURYDY RANGHWWHS QUMG 6\ DOGZ HP D H DI HWKLLG SN/ DAAXY Z WK DBV DALMY
$VD8 6 [WKHJ Z HDOR DUH \KEVMAAR WH) &35V DFFRXQIQI SURVIMRQY Z KLFK WTXLH XV \R P DNH DQG NH-5 FRP SBIM DG CFRXUDM ERRWY DG UFRG/ DGR P OQEQD
VWP R DEHDOMIQMCDOCFFRXQIY) FROARY : HOORP D EHKEMANR FHABQ HRGRP LF DOGWIGH\DRRYY U XDMRY \KFK D/WRHOEP [QUMIGE \WHS 6 7UDXY

" HSDWW HOAV2 11LIFHR ) RILIQ$ WHIVERQWRO32) $ & RUDBSIFCEBIDQVP RH OXQEHIQ) DOG DOMMIRIMVICDGAQ) QY VDG UHIXDNRYY 7R WHH WNWSSTFED! WHH
Q7 VOEG U XOMRY/ JHHID SIRAEVREQLANRY/LQ Z W LQYRYIQY RUUHIIMGY VR FHABEQ FRXQUHY RUUHILRQY RUPHMIQ SHYRQY RUHQIMY DQG FRP SIDGFHZ W \MHH@Z V
FRYX@BLP SSRARXUBXMGHN $ GRRXIK Z HKDYH SRIFLHY DG FRURY LQ SOFH VR SURP RMFRP SIDGFH Z LW \WHH @ VDG W XOMRQY \KHH DUH QR DIKUDGHH \WDYWMHH SRIFLHY
DOGFRQARY Z L@OZ D VSUHYHNAEBIDORULP SIRSHUDFWE, HP SR HHV DIHQV \MLLG SO/ RUBXMCHV SDMHY 9 IRIIRY/R \WH @Y V/DQG B XDMRYY GARUEHE CERYHP D

UHXONQ \KEWBQUDORLYLODQG FUP LQDOILGHY QG SHDGMY [P SUMRGP HOWRULQAYIGONY LOYRYHG WHERWR H SRWRULP SRIWGLIYIGBIHY GHEDUP HOMI UHDWHWP HOV BHTRK
R FRQMPADDS | UXG QIDARD WEXBMRIIOKDP  LQYHKMDNRQ FRAV DQG RMHUFRQHNHFHY D) R Z KIFK FRX@ KDYH D P DAUDODGYHYH HI HAARQ RAUBXMCHW 1 LQDGADC
FROAWR) DOGUAKXOVR RSHDIRY/

7 IN\ HIVHFRQRP | LVAKEMPVRLQ MWRQ DQG UMY UHDMAGAR W FXUHNDFFRXQUGH LEW

0 DFURFRQRP LF GHYHBSP HIWLQ7 + UL H LQ SOMEXTIMRHUHIMMG VR FXUMHAIFFRXQAGH LFMWIGG LG MIRIY  SUAKKUAY DOR O HAARXUBXMQHN 7 KHPXUHQATFFRXQAGH LAWG
7-B\HZD/ ssc] R* 310 sse UASHRAIHD 7+ UN\ HIV KLIK PXUHQACFFRXQAGH LEMP D U GRAERI 7+ UNY HIY PXUHAHARGRP LF
FROAWR)/DG G \WIQEQ) WIKRMIOHRQRP LE SUREGP V \KFK DV G-BHIHIFHROLP SRWGHHJ\ P 04 CRMUQ) DOGGRP HANF FRQMP SWROLP SRW DQGDEZ \DIQIVUDA
7RCDM 7+ U HIVPXUHAFFRXQAGH LEVKDY EHHQI XQEHG @UHD \MURKIK VKRWALP | RIMIQFCSMICERURZ LQIVOQG | RUALIQSRWRIR LOYHAR HON

9 DURXY HYHQWV DG AP WA (FOGAQ) [P RY REHY DGHRICHIQ 7+ U HIV I RIIQWICH DG \RXUIMP UWYHGY LFOAQ) GHWR DUBAKIHFHR &29,)  DOG\WH
[P SOAWR \WHFRQ QANEHE HHQ5 X\WIDDQGS NIIGH - SRIWAICUMWY QG FKOQIHAR 7« N HIVP CRIR-FRGRP LF SRIA. \WFK DVZ LW UASHRAMR GRP HAF LQMIMAIDAY - FRXTGS UAXO!
LQ D LGRUDVH LO \KH PXUHQATFFRXQAGH LAW7 KH PXUBHDATFFRXQAGH LEMIGRB DAY 7+ LN HIV YX@HIE@W R FKOQIHY1Q JBEDOP DRRHARGRP LF FROAMRQY DG DV D BAXOWKH
7XINMK JRYHIP HQAFRXTS \ENH SRR CRNRQY VR UHEAH \WWH PXUHADFFRXQAGH LAWIGFOAQ) . SRIAHY WDAFRXTS KDYH D P DALIDOGHIDAYH LP STPARQ GRP HIE JURZ \K QG
FROMP SIRD $ Q QHIDYH LP STRARQ HFRGRP LF JURZ W RUMH LONRGAIR) R SRIAH/ \WDARXWEOHARGRP LF CRIYAY FRX@ KDYH D P DMUDODGYHYH HIHAARQ WH &RP SO0 IV
BEXMCHW | L.(DIADCARQAUWRY DG RUMKAVR RSHDMRY/

$ QRRXIK 7+ UN\ HIY HFRQRP LF JURZ \K G-BHQBY\R \RP H H WIAKSRQ GRP HAF GHP DG 7+ U\ HIV HFRGRP\ LV DR G-BHIGHAKSRQWDCH 1Q SDMWAX@UZ W ( XURSH 7KH ( 8
WP QY7+ LN\ HIVALI HWA SRWP DNHAG I QU LFDQABHRICHIQWHHRGRP L JURZ KR Q) R 7+ UN) HIVP DMUMBDAQ) SONGHY \KFK D/ARH( 8 FRX@ KDYH DQDGYHYHLP STRY
RQ7+ N\ HVEDDGAHR WIGH DQG DGYHYHD Dl HRAT « UNA HIVHARGRP LF JURZ W - LSERP DI RUSRIMWFDOWMRQ/ EHEHHD 7 U\ HDQGWH( 8 RUDQ R WP HP EHUMBIMY RU
RXHUFRXQMHY FRX@ LP SCRAREEH RUGHP DQG | RULP SRW DG H SRW 7+ UNA HDOR H SRWW R P DU LQ 5 XWLD DQG WH O LGEBH ( DWADGE \WH FRQIMXQ) SRIOWFDODGG RU
HARGRP LF \WUP ROIQ FHWEIQ R \WRH P DINHV FRX@ BOG R D GHFICH LQ G-P 006 | RUMKAK LP SRW $ GHRICH 1Q GHP DQG IRULP SRWIQR \KH (8 RU7+ U\ HIV RAHUWDAQ)
SDMGHY RUZ HNHQQ) R ( XUR FRX@S KDYH D P DAUIDODGYHYH HIHRARQ 7XUNMK H SRW DG 7+ UNA HV HFRGRP LE JURZ \K DQG FRX@S UAXOMQ 0 LGRBDH LQ 7+ UNA HIV PXUHY
CFFARXQAGH LAWY




" XHRWHQHIDMWHIP SSPAR WHIGEDDR29,"  SDQEPLE 7+ BN\ HVARXUNP UHYHOXHY DQG H SRWBYHOHYH SHIHFHS DMI QU IFDQAGHFRICHIOQ ZKHIDY GIVHRIQ
OUHSOVR WHIP SRWR JRG [P SRIWVIQR 7+ UN\ HIGRBDHG , Q REHUVR UHEFH \WH QHI DAYH LP STRARQ 7 U HIY PXUHATFFRXQAGH IAVE. G-RIDIQ) \WH G-P DQG 1 RU
[P SRWIQR 7+ UN\ HDQG KSSRU GRP HANE SURSAHY \WH 7 XUNMK JRYHIP HONP SREHG Q. RULGRBDHE PXRP \B] UDRY | RUQKP HIRXY SIRGEW , QDBAMRD B 1Q
SXIXW  \KH &HMPOYON EHIDRWR WKMYP RHIY SRIA B\ LRWHDIQ) WHFRWMR 1XQAQ) Z KIFK FRXT@ UH3FH G-P DOG | RULP SRW DQG DBYHYHD D HAWT » UNA HIV
HREP IFIURZ W

1 \WKHPAUHNTFFRXQAGH LAWCRBDAY | LCOGADOMBELDN 1Q7 + IN\ HFRXGS GAMIRIDM , QDGAWR) |LDRQ) WHPXUWHNFFRXQAGH LAWRXG EHGAL | LEXONOWHHHIAR DI XU
JEEDOTIXAW FIMY DOGRIGFIQQ) LOMWMRIFRQIGHFHR | RUIQLOMARYLO 7+ UN\ H , GRIHDIHG XGRHVBIQW LQWHJ ERED0) LGDGRDOP CUNHN DG RUI DLOUH VR UHGFHWH
PXUHQATFFRXQACH LEMFRX@S KDYH D QHI DAYH P SERARQ 7+ UNY HIVARYHUHIQ FUMEWIDACY V DG FRXE BOG \R LGFUDHS YRIMIMY LOWH 7XUNAK HRIRP\ DQ R Z KIFK FRX@
KDYHDP DAMUDCOGHYHH I HANRQRXUBXMGHW DG UHXWR RSHIDIRYY

7KH7 XK HRERP\ KDVH SHIHFHGMIQU LFOQAQ OMRDY SHAKBVIQWHSDAN,Q  WHDQQMOFRQMP HUSUFHIQEH 283, LGFUDHEE UH GRMY DOLGFUDH
IQIRRG HHJ\ DQGFRP P RAW SUFHY LFOGQ) GHWR \WH G-BUHADIROR \WH7XUNAK / LD DQG GRP HWE SIRGAEHUSUFHIQE  233,”  LGRUDHGE Q &3,
(FUDHG B D533, LFUDHER UHORIY WH\KXSSD \KRAIW GG B \WHSIRGHAWIRUJGEDOHHS\  1RRG DI UFX@MUDORRP P RAW OQG KRAMQ) SURHVLP LG
JHRROWOOGHYHESP OV ,Q &3, LFUDHGR DOG33, LGFUDHEE UH GRMY DOLFUDHIQIRRG HHJ\ DO \HYIFHHRARUGLIYHDE, WHLGFRUDHG OERU
FRIV LFOGQ) GHWR\WHG-BUHADIROR \WH7 XK/ LLD

2Q$ U0 \WH & HOADDYDON SEDKHS IW\VHRG LG IR BER YR QAN MIQORQIRHDIWRU 0GR DG WASHRAWHD Z KIFK
Z D/AKHD I XUWHUBYMVHG RQ - XO R IRU DG IRU 2Q2 AREHU WH & HMEOYOON UYIMFG IWIQ DNRQ IRMDIWR) DG
UASHARMHD R oG , QWH I LLIANGQ MINRQ U-ERWWR WHEHOMDYON IQAMAMGMIQOIRQIRHDIWRU DG R DG EHRHUHMQ
WHIQOIRQIRMDWR) OG W DG UASHRRMHD LQIWNVHRIGLQ MIRQWHERWR DG IRU DG UASHRHD LOIWMLG
Q@R PERWR oG DG IRU D% UAGHRIMHD 1O LW R LG MIRD SRR , QLW LG MINRQ WHBRWR WH & HMEOYDN
(EMMRIQORQIRMDWR) 0GR DG UASHRHD |, QIWVVHRIGLQ GIMRQU-ERWR WHEHOMOVON P OQEQG-G IWIRHDIWRU DG
DV DG HSHAWHD BWDMUMHGWHIQ@IRQIRHDIVRU DG W OB UASRIHD |, QLWI RN L OMRQUBRIVR WH&HONIC
YOONUMMGIWIRMHDIWRU D5 DV DOG UAGHRRMHD , QLW LY CUMRQ USRWR \WH & HOMDOYOON LOAFDAG DI ONRQIRBMFDIWRU DOG
DV DB SR

, QDOH I RWYR G-FU-DHWHQHIDAYHH I HFWR WHIQOIRQ 7+ N HUIMHEWHQHP LQP XP Z DIHE Q- DO \R7/ 1Q-X® \R7/ 1Q
-DOO W7/ 1Q-XO W7/ DQGLQ- DM R7/ TKHQWP LGP XP NP HVBHOIRQZ DVDORWIMGE, [SSUR (PDAD 1O
-0 W7/ 1Q-XO W7/ Q0 DK \R7/ 1Q-XO W7/ DG L0Q- DMV W7/ " REAMWHH

DQGRKM-UP HDXU 1 MR FRXES FRMXH DADQ HBYDMS SFH GXH\R CQNASDMG KLIKHUI RRG SUFHY L STIWGHWRAKSS® FKOLQ WAHY DG LGRS DHG WD SRR FRAVDY D
UAXKOWR WHS NOGH FRQ CRWGIRXIKW Z LG LUV GRILIFY REKEFBY DG RKHVKSS® MGHFKDEBIHY  LGRUDHSE SUFHYR FROKP HUJRRGY 1Q SDIMVXOU DVDUAKOR KLIKHJ
SIRGAIRY FRIV GH W \WH LGRU-DVHSE FRWALQ HBRMAYY DQG JDV DY D BAXG\R WH 8 NIIGH FROAFW Z RYHDQY) LQ @R H SHRBIRDY D5 SHOWKS G-P DQG | RIBZLQ) \WH
URSHIQ) R WHHRFP IRZIQ) 829,  UMMRNRY/

$GAMRDD D) \IQUAQAIGEDDSUFH LRI/ LQ P DNMUARP P RAWA \KFK D/ RO FRWQ FRU) DUG Z KHIAZ RXG ONHD [GRBDH LQMIRY LQ 7+ BN\ H 6XFK LQOIRY
SOOI Ul FRP BLGHEZ W I XUKHUG-BUHADINRQ R WH 7 XUNAK / LD FRXES UAXENG 7« UK HIVIQ MIRQH FHHAQ) WH & HOADDYDCNIV LQ MNRQVBLI HAZ KUK FRXTS SURP SARH
&HQMOYON\R P RAI WP RHBY SRIA |, QOIRQ UHDAG P HDXUAAINHDE WH & HOADDYOCN DQG RURMHU7 XUNMK DAKRUAN FRX@S KDYH DQ DGYHYHH [ HAARQWH 7 XUNMK

HFARQRP\ DG DP DMUDCDGHYHH | HFAWRQRXUBXMGHW [ LCDCADCFRQAURY DG RIMKXAVR RSHIDNRY/




5MVIURP HHQWDI THANY 7« UN\ HIVUHDMNROWKLS Z WK \KHS QMG 6B

7 KHUADIRQKLS BRI HHDWHS QWG 6\BIMYDQG 7+ UM HKDVEHHQVALGHG B\ UHFHOAGHYHIRSP HOVIQWH UHILRQ DOGOOR B\ 7+ UM\ HVDIWHP R CFTXILH DQ DLUDQG P WGB!
GHHOHM AP 1URP 5XWIDLO" HAHP EHU , QUASROH R WHH HYHQV \WH 8 QUMG 6VBIMY & R UHW KDV FROUGHIHG SRMMIOVIGRIRYY RQ 7+ N H QG AP WG 7+ WA HIY
CELON \R CFTXAUH | LIKAUNV | URP \WWH 8 QAMG 6\BIMY , Q" HRHP EHU \WH 8 QWG 6VBIRY LP SRS \DGRIRQY WDABLIHAG WH 3UMGHR R ' HHQH, GOMMEY 66% R
7+ U\ H IWROWP DODUGWUHHRKHUHP SB HV

Q D1 HZ <RINIHEHIDOFRXWRXCG DI RP HIH HEAMHDAT » UN\ HVP CNVRUMY WM RZ CHSEDQN 7 UNA He+ DN YOCNDGH U IXUAV RQ RO RARDACFOGHS EDON | UXG DG
FROSUIFAH/AR HYOGHS 6 \DGRANRQY DI CLOWY UIQ DOG VFOMFHG KIP VR SUMNRD + HZ DV UHBDHG Q- XO EXWAHS 6 ' HSDOWW HOAR - XWilFH ELRXIKVWLP LOUDEBI DARQY/
DICQWAT+ UNA H+ DN /OGS U Z KIFK DHRYIRQ) D/R WHAMR \WLY$ QX006 HERWS VR \WHADMR \WLY/$ QKO0 HSRWWARH | LDORXERP HLQ UHIMRQ R WH MARDC
SURFHW RUZ KHMHUDD \VDORIRY 1LGHRUSHIDOY Z L@EHIP SRIFGE WH2)$& RUDQ RKMHUS 6 WIXDRY ERG RQ7+ UN\ H+ DNYONDES 0 RUDQ RMHU7 XK EDQN RU
SHIRQLQFRIGHRANRDZ VK \KRVHP DY D/Z HIDAMHSRMEBIUCAIROR WWH7 XK * RYHIP HOARWHI LCDGADCP DUNHMR DO \KFK HYHOV LVXQNGRZ Q

7 KH8 QUG 6\BIA/KDVH SUMIHG FRIFHLD'S XWDQRDJ CUAV DUHLGRBDMQI® XMQY 7'+ UNA HDVDKDYHQWR \KHIMUDWHN D \MWHSE QAMG 6\BAK LP SRHES NUIGH UHDMMG\OGRNRYY
DIODONEXWD ,Q$ XXMV WHIAGHDS CP LQUDIRQ Z DUGHG 7 XUNMK EXVGHA/ DIVRALDIRQY \WWDAT XUNMK FRP SOQHY FRX@S | CFHVOGRMRQYLL WH GR EXMGHN/Z WK 5 XAMDQ
(QEYICOY DGLOANMIRYY 7 KH7 XK JRYH.CP HOMDVIQRFDAG IWHNAR LQMMI\ [WHARGRP LF FRRSHIDIRQZ W5 X\WD

$ AXDORUSHH YHS SROWFOLQIBEMIV 1Q7 « N H R ASEP DI DG SRIWAOWMRQY Z LW \WWH 8 QWS 6B RURKHUFRXQUHY DG RURKHJSRDMWADOAURXP WICH
FRX@ KDYHDP DMIDCDGYHYHH I HAARQRXAUBXMCHW | LCDCADCFRQGWRQRUAXOVR . RSHIDNRQYRURQ\WWHP DINHABUFHR WH2 LAY 6KDWH/

) RIHIQH FKDQIHUDMUMY FRXES Dl HRAKH 7 XUINAK P DRURHFRQRP LE HOYLLRGP HOWFRXG@S D1 [ HRAW RXULQYHWR HOWDQG FRXGE VLI QU LFDQW® D | HAWRXULHXAVR RSHLDINRQ DQG
| LODQADOSRIMRQLO | XWMUHSHIRG/LL KHEILQ) \RRY DUHCRADYDLME® DR P HIADTD UDRCDEGIWMP V

© HOMHH SRHG R | RILIQH FKDQIH UDM UMYV BHETHQ 7XUNK / WDDQG8 6 GRALY $ GKRXIK RAULGRRP H H SHQM/ DXV DG QCELOWA DUH SUP DUO GHRP LQDMS 1Q
7XOK/ WD Z HOOR P DQEIOVRP HQRQ 7XUNAK / LLUDGHIRP LCDAG DAHVOQG ACEMMY SUP DUO 108 6 GRALY ) RMWH\ HIWHIES' HHP B DG ZH
UFREGIRMIQH FOQJHIOQVR  PLORY IRHIQH AKOQHIOQ/R  PIARY IRMIQH AOQHBRWAVR P LARQ UAS-RHD

7KH7XUNMK / LD KDY GHP ROXIDAG DVIQLIFDQAGIUBH R YRIMWY Z WK SOMEXOU® \KOLS G-BUHADIRQ DICLQMP DNMUPXUHAHY 1O UHFHAX HOWY Z KLFK KDV LGRUHDHS \WH

&RP S0 VIRMIQPXUHA UM ) RUH CP SO [QQRP LDOMPV BHEHD' HHPBHU OGS XIXW WH7XUNMK / LD G-BUBHDMG B DIDQINKHS 6

ROV RIBZ Q) WHDQCRX QAP AR P HDVKUA/ AR \KSSRVRH | LQDCALDOP DUNHV DG SUYHAWRDMWN LOWHPXUWHR. P DRHAQS XIXWY  WH7XUNMK / LUDCBSHADMGE
DIDQMKHS 6 GRIUB ' HHPBU + RZHH BHEHD' HHP EHU DG HHPEU WH7XUNMK / LD G-BUHDMGE ) RIZ 1Y \KH

@AWP DMOCR WH* RYHORUR WHEHQMO/ONRQO DK WH7XUNMK/ ILDG-BUHADAGE, DIXUKHU DIDOWWHS 6 GRAUE 0 DK

) RIZ 1Y GFUDAVIQIQMAWDME WHEHOMDYONIQMM  \WH7XUNK/ IDG-SUFADAGE DIXWH) — DIOQXKHS 6 GREUB ' HHP EHU Bl DIXWHU
\R7/ DIOQWNHS 6 GRILE ' HHPBHU DGR DIXWHJ \R7/ DIOQWAKHS 6 GRILR ' HHPBHU , QDEAMRY \R PXE UMQY

Q@R WHS 6 ) HIHICE HAYHUMG IQMAWDAE  ESVIQO0 DWK B ESVIQOD B ESVIQHFKR -XH -XO 6HBAP BHU 05

IRMPEHU B EVIQ HHPEHU DGR ESVIQHIKR ) HEDOW 0 DK 0D D%G-XO 7 KH&HQMDDYONIVP RHBY SRIR LV\XEWRA

RDQ® BHUR XFHWQMY LFXAQ) JEEDCP DRRHRGRP LF FROBWNR)Y DQG SRONFDCARIBUWRY/LQ 7« UNA H DG | XUKHUP CRIRHARQRP LE XQRHMBQIA/P D BXONQ DEAWRIL
YRIMV LQWH YOOH R WH 7XUNMK / LD ) OFMDARY/ 1Q [RIMIQ PXUHA  H FKOQIH WDAV DQG LGRBHDHG YRIMNY R WH 7XUNMK / LUD FRX@S DO/HYHD D HRAKH 7 XUNMK
HRQRP\ DG FRX@KDYH D QHI DYHH | HAARQWH YDOHR  RXUMHRXUMEY




: HER RAPXUH® XQEHIINH DD PUMR KHIILQ VR P DDIH RXUH SRKUH 1Q 7+ U H\R FKDQIHY 1Q | RUAIQ H AKOQIH DMV &RQHTXH® DO \XGEHD DOG MIQU LFDQY
FKOQH/LQI RMIQH FKOQIHUDM/P D KDYHDQDGHYHLP STRARQRXUI LQDCADOFRYAMRY UAYHMHDQGUAKOVR RSHIMRY/

%HFDAVHRXURSHDIRDOMWEMADY LV IGFRERDAGLO7« UN\ H D5 BHFDOH WY \XEMAR 7 XUNMK DFFRXQI) WXBV Z HOUH ERXQG\R FOBX@AM DG G-FOHAYIGHBY UL ) 1Q
7XK / WD 7 KHG-BWHADIRQR 7XUN\K / WD DIDQWARHS 6 CRAIIUFRXTG FDXAHIHZ HUS 6 GRIDWY/\R EHRBEICHS | URP WHFRQMHMRQR 7XUNMK / LLDDAIQ WP HAYIGHIG
SD P HQVDUWHP DEH

7 UN\ HIVAKEMPR LOM QDCDQG H WLEDOKQUAMDQG\WHWWUHDVWR | XWWUHWULRIMAZRW Z KLFK P D\ DGYHHD DI HAAKY

7+ U\ HVGFDMGLQDUHIRQWDNDY EHHQ \KEVAMR RYR QY SRIWADCDIG VHRXUMW FRIFHGY 7+ UN HKDVEHHQVXEMPAR DQ®P BHUR \WURIMADAGNY XA LQDQ® BHUR
| DEDAKY DQG FDKIMY 6XFK LGRGHIV KDYH KDG DG FRX@ FRMXH R KDYH D P DMUDDDGYHYH HIHARQ WH 7XNK RGP, Q SDWAX@U \WH RIRQ) FRITEW 1O
$ 1 JKDQMIB DOG 6\ UD KDYH EHHD WH \XEMAR \LJ QI LFDQAIQM CDNRCDODAWMRQ DG FROGURYY LQ WH UHILRQ UHP [1Q YRIMB! 8 QUAXYQ \MHH FRXQMHY FRXTS KDYH SRIMAC
LP STFDIARQVERK Z MLQ7 « UM\ HDQG LOIWUHDRQKLS Z [\ RIHUFRXQAHY DG RUKDYH D GHIDAYHLP SCRARQ\RH7 XUNMK HFRGRP\ - Z KLFK FRX@S KDYHD P DAMUDCOGYHYHH | HAA
RORXUBMCHY | LDGADOFROAMRY UAXWVR RSHDMRY/DIGSIRGHW

7+ U\ HKDV EHHQ \KEMPAIR DQ® BHUR ERP ELQIV LGFOGQ) RXUMAYRPXAVHS FHOAMY 1O, WIIZEXODQG WH AW FHQMULOS QNOLD Z KLFK KDYH UKXGAG LQ D QP B-UR | DEDMY
6XFK LGAGHONP D FRQMXHWR RFFXUSHIRGFDD \WRXIK WH P RMBHFHADEDLGA.GHRNQ DP DNRURZ Q RAFXUBMG LQ - DO $ GAWRDD \WHHKDHEHHDP LOMY DOG
FLYLODD KRWMIMEY CFURW \RH 6\ UDD 7XUNMK ERGHU GDAQ) R \WH FUDIRQ B! WH7XUNMK PLOMY R D3VOH]RH 1Q RWHO 6\ UDLQ Z KIFK FRX@ KDYH SRIMAC
UBHIPMRQV/ERN Z MO 7+ U\ HOQGLQIWUHDMRQKLS Z WM D) R \KHS QWG G\BIAY 5 XWD 6\ UD , UDQ RURKHUFRXQHY DG FRXEE KDYH DQ DGYHYH P SCRARQWH 7 XUNAK
HREP\ 7¢O HYFRICAWZ W \WKH . XUEMED: RIHIV3DW WH33. .~ DIURKS \WDALY OKMG D/ D\MURIMARIDQ] DARQ B\ YDURXY BN DG RM-UHQMWY LGFOGQY
7+ UNA H WH( XURSHDDS QRQDQGWHS QUMGE\BIAY  Z KLFK KDVIQAUI LHGMGRH FRX@ DOR GHIDIYHD P SCRAKH7 XUMK HFRGRP\ DG RU7» U HIVUHIDNRQKLS Z W WH
8 QUMGE\DMY

7KH7XU\K P LOMY FRP P HIFHG P LOMY RSHDIRYY LQ RIWHD 6\ UDLQ 2 RREHU 7KYHIDIHP HOWY SDOGG LFOXAQ) 1Q SIMAXOUDRXQG, GIE DG KDV UAKGAG LQ
PDQ 7 XUNMK FDXDBN DQG LGRUHDHS GUHAWARQ CRW BRI HHD WH 7 XUNAK DG 6\ UDQ P LOMIUHY $ GKRXIK 7+ UNA H DQG 5 XWLD UHDFKHG D AHDH LLUH DIBH-P HQAKQO DK
\WDAKDY MCQPH UHGFHG WH GYHOR FRQ @RWD SHIP DOHAGSEP DIF VROMRQ KDY GRAX HABHHD UHDFKHG DG LY SRUEG! WDAKLY FRY QRAFRXTS HADDM | XU LFOGQ)
UKEMY LOI XWHUFRQY QFWZ W5 X\WD DG RURKHUQDIRY 7 KHFRQ CFWIQ1 DIRWR . DUIEDNK DR FRXGS FROMEXWMR | XUKHUGMRI UHH-P HVEHE HHD7 + IN\ HDQGS X\WID

7KHDERYH RUMP LOU ALLRXP WBIGFHY KDYH KOG DQG FRYQS FRQMXHR KDYH DP DMUDCOGYHYHH | HRNRQWH7 XUNMK HFIRGRP . DQG BOGWR UHBAURQY LQ SXUKDAQ) SRZ HUR RYXU

PR HY FRQXP HUFRQLGHIAH ARQKP HASHIAQ) JHIHIDOGHP DQGI RUH FRP P HIFHJIRRGYDQG\HYIFH/ G\SD DGYHMNQ) DOGP DUHY \SHIAQ) R RAUDGHWHYDQED
WBAIRQLOGHP DQG| RURKUSIRGAWDIG\HYLFHY D) R Z KUK Z RXGKDYHDP DALIDCOGYHYHH | HAARQRUBXMCHN DG UAXKWR RSHDIRY/

7+ LN\ HVHRQRP\ KDVEHHQ XQGHIRQ) DMIQU LFDQARDQM RUP DINRQ DQG UHP DLOVNKEMRAR RQJIR QI \WKRMUDCDQG P DRIRHARGRP LE UMWY

BIAHWHPIG  V WH7XUNAK HRGRP\ KDVP RYHGIURP DKLIK® SURMAMS WEMM AUHAMG \ WP \IR D P DUNHARIHQMG | UHH HQMSUMH WP 5 HRP VKDYH [P R RKHU
WQIV @IHD WP RYHS SUFH FRURY DG BHOAHE \KEMAHY WHEAGEWH IRBIR \WH SXEQF \FRRULQWH HRERP\ - HP SKDMJ HG JURZ WK LQ \KH LOBAMDO0GE VHYLEH HRRLY
QEHD HG I RIQWIEH WHBAHGIULTY SURP RMGH SRIWIURZ K. HDJHG FDSMIDADQM HUDQG H AKOQIH FRQURY HIFRXUDIHG | R QLOYHXR HMKNHIWHHGE \WHLQE-BHIGHIH
R WH &HMIDYON O R I XOFRYHWAMN R \WH7XOK / WD E CF-BMY) $ WFBI9,,, R \WH, QMCDIRPO0 RCHEY ) XQAV WH2,0 )" $WFBV R $ JUHP HOADGG
RYHKDO®G WHWE \ VAP $ GRRXIK \WH 7 XUNAK HRGRP\ KDV JHHIDDD USROG SRMYHD VR WY \WWDQU RUP DIARY KDY H SHIHFHS VFYHH P DFRIRFRGRP LF P EDDGRHY
L(FOQAQ) MIQULFIQARXUHADFFRXQAGH LEW KLIK DM/ R QML QU LEDOARUHER  YROWIWY DQG SHUMMAKGH SBR P HOV, Q DEAMRD WH 7XUNK HRRP\ WP OQY
YXQHIEB R ERK H \MCDODGGE LOMIDOWRANY LFXQAQ) YRIMW 1Q ROSUFH/ AKOQILQ) LOMARURSIQR) RABHINVR QMFDH HJ  &29 ' 6$56 HN DQG@DMIC
AVDAMY XK D/ HOWDANH/ ) RUH PSB! WH IPSTFAR &29,' RO \WH JGEDOHRERP\  LGFOAQ) SUFDAURYY VENHD W P IQP 1] H WIRQP MIRD LGFOGQ) WDYHC
WAMANRYY WHFERXUHR | CRRUHY DQG WMMANRD/ R SXETE JDRHIQIV KDVIGRUDHE UMWAR JGEDD) URZ \K DG | LCDGRLOCP DUV , QOBAMRY WHAEUHRWSEK\ IFDOEP DIHVR
WH HOWDONAY RQ ) HEOTW WHMPDAMG\REH  AGCR)S6 GRULY DG \REOFRWMKHIR VHMPDAG\REH  HQRQ8 6 GRILY * GEDOP CRRFRERP LF 06
JHRSROWAIOX@FHIB QMY D\MBZ GRZ QLQFDSMIO BZ VAR HP HULQ) P DNV DQG DQLGRMHDIQI® SURMRNRIMAZSSURTFK VR J (REDO! R QWDGH DOR FRQMH\R QGHIDAYHD O HAW
WH7XOLK R\ 7KH 7XUK HFRGRP\ KDV DR H SHUIHFHG D\KFAHMRQ R | LGDGRLOORUMAY DQG VHYHIH P CRRHARGRP LF [P EDDIGRHY 7 KHH LGFOGH \KEWEQMIDEXGI HA
GH AW LI QU LFDQAAXUMHDATFFRXQAGH LAW KUK IDMVR 1 @IRY DOGKLIK WOODAM/R LOMIAWY




7 KH FDQ EH QR DAXUDCRH WDAKH 7 XUNMK JRYHIP HOAZ LOPRQMH \R LP SBP HIAW FXUMHADQG SURSRWHS HARGRP LE DO | VFDOSRIAHY \WFFHAM X® RUWDNKH HRGRP LF
JURZ W CAKLHYHG LQ UHRHQAY HDLY Z LODFRQIXH FRQUGHIQ) H \MDOD0G LOMECDOALRP WEFHY LFOGQ) \WH & HBDYONIV HI RWVR PXIBOLQ MARQ DG MP ST\ P RGHEBY
SRIR Z KUBIP DQEIQQ) DEZ HJIXQEAQ) UDM \WH PAUOATFFRXQAGH LAVWIQG P CFURHFRGRP LF DG SRIWAID CRRLY \KFK DY FKDQIHY LQ ROSURHY DG XGRHBIQI UHIDAG Z LW
FRQQAWLQ, UDT OG 6\ WD DG \WH SROWDOGHYHESP HOVIQ 7+ U\ H VFH22 2 XUSUKFRLSDOH HRARYH R LFHY DQG RMHURSHDRQY DOG | CROMY DUH GFDMG LQ 7« WA H DG
WHHRH RUSIRGFW BXMQHY | LCDERDOFRYAWR) OQG WWXOVR RSHIDIRY/ P D EH DGYHYHD DIHARMG B SROWDORJHREP IF IQAE@N 107+ WAH  $Q R \WHH
GHYHBSP HOVFRXGE FDAH 7« LN\ HVHIRGRP\ R H SHIHFHP CRUR HARQRP LE 1P EDDRHY Z KLFK FRXGS LP STURUBXMGHA VDAD LHY DG RUKDYH D P DAUDCOGHYHH I HRARD
RAUBMCHW | LDGADCAROGMRQ DG RUMKXWVR RSHDIRY/

,QOEAMRY OO DWK \KHS QUM 6\BIAN DQCRXGFHG\WDNP SRWI URP 7'+ U\ HZ RX@S QR GRQIHJBH HIJLEG I RUVBULL UHIH XQGHUWH3* HHIDT HE6\ WP R 3UH HMHY
SIRIUP  Z KIFK VHHW \R SURP RIM HRGRP LF JURZ \K LQ FRXQIHY LGHQINLHG DV GHYHBSLQ) FRXQUHY GXH \R 7+ UN\ MV USIG HFRQRP LE GHYHERSP HOAMGRH LW HQW 1O \KH
SRIUP 7KLY GHYHESP HYWRXGKDYHDP DMIDCOGHYHH | HWRQ7« N\ HIVHFRGRP\ DG RAWHI LQDGADCFROGUWROR RHRUP RIHIGBAHYZ WMQ7« B H

, QMCHADQGH FRP P HRHUHIXMWRQLQ 7« UNA HLY UHRHADQG LY \XBEVRAR | XUKHUGYHBRSP HQW

Q 7+ U\ HHIRMGDQY \HMGY | RWK REQIDARQY DQG ACELOMAY R FROMIVIFFH DG KRAMY SURVIGHY DV/Z HIDV FHVELQ UHTXLUHP HOW\SHAL LE VR RQIDGH FROAMV\RH
QMW ¥ $ QPEUR VDG WIXDIRY P STRMY HFRP P HIAH DG GIMIDBXMGHAY 1Q 7+ UNA H KDYH BHHD HIDPAG MGFH LFOAQ) TP HIP HOV \R WH
,QMOHN 7 DAY RQUIXDMRQR HFRP P HIH XTI WHREQIDIRY/R HFRP P HFHRSHIDRY WH3 ( FRPPHIH/ [ YDURXV@Y VAR SIRMASHIR DO DG QY V
ROHBRAURQF SD P HQV [P RY RKHY $ GRNRDD IQILFDQAP HIEP HOVVRWH( FRP P HIH/ I Z HHHIPAGRO-XO + RZ HYHU XQINHLQWHS QMG 6\ QB
FDH@Z H MV DRMGG WH , QMOHW [ QG ( FRPPHIH/ 7 DQG H MY MUMSXGHIFH KDY CRABHHD FROIMMOADDG P D QRAUH GRAKH CMAMDP HYP HON RUDCAURTIL
GIMDIRY / HIDOXGFHIBQN DUIMQY [URP \WHP MG IXAFHSUIRNGHGE. FXUWHADY VIQ| RIFHDERZ VI RJG!  HIHNMGI Y RUFRXOWAR G-A.GH YHY P LOUFTIP VIQG I HH
Z D VOQGHABEDK FRMEGRARY MUMSXGHIFH 7 KLY DEBZ VI RUGI DOXGRHABQN DOG FRXGE\HADGYHYH SUHRHEHOWV Z KIFK LQAYLGKDED RULQWKH DI UHI DM FRXQS KDYH D P DAUDC

DGYHIH HI HAARQ RAUBXMQHN WXV R RSHIDIRQY OGG | LODGADOFRQAMRY |, Q DEAURY GICOXGFHIBQN PD QHIDIYHD O HRARXUPXWRP HYAl SHIFBIRQ DG XHR RXU
\HYFHY

, | HIRDAQURE DN Z HHW\SUHG RXURSHDINRQY FRX@EHDGYHIHD DI HAKMG

;. HIRQGAVNXEEQIDD DR RURSHDIRY/LO7+ N\ H , Q) HEXTW 5 XWIDLQDGHGS NUIGHDQGWHUAKGNY Z DUVRYIRQ 7KHZ DULQS NIGHKDVDHDA. KOG 06
ONHD Z LOFRQM}H R KDYH DP DAMUDCLP STRARQ I HRSRIMADOUHIMNRQKLS Y DG JEEDCHARGRP LF DOG P DNHNFRGAMRYY LFOGQ) LFUHDHELQ OMRY YROMWY [QLOMMMNIG
H FOQH DAY DQG JEEDOKSS® FKOIQ AKDIBIHY |, WY DOR SRAMEGI \WDAKH Z DULQ 8 NULGH FRXTE BOG WK | XUWHUP LOBY FRQ TRV SDMFXOLD LOYROLQ) ( DAMO ( XURSH
GDAQ) \R DEAURIHREP IF GMXSIRY

) RIRZ LQ) WHLQDIRQR 8 NULICH WH 8 QMG 6\BAY \WH (8 & 00D -CB00 DOG$ XVADID KDYH LP SRHG VOGRMRQYY RQ'5 XWID VHBRAB X\DQ FRP SDQHY DQG VHBRAS XWDD
@IRTDY ) RUH OP SB RQO DK 3UMGHAGHD DQGRXGAHG WDAKHS QWG 6\BIM/ Z RXG EDDLP SRR 5 XWIDQ FXCGHRODQG AHMBQ SHIRBKP SIRGAW @NXH LHG
JDV DQG FROD)) XUKHIP RUH RHUMDGRAMRQY WDAKDYH EHD LP SRHG B\ RMHUFRXQUHY LGFOGQ) 8 QWG . LQIGRP &OCDED DQG ( XURSHIQ FRXQUHY LGFOGH [P RQY) RiKHU
IWH HR \KHDMWVR WHFHMECEDONR 5 XWID EDQRQ) R DIDADQUOANRQYZ W WHFHABOEDON R 5 XWIDDQG UHP RYDCR \WHAHEIO5 XWDQEDQNI URP \WWH\Z LIWP HADILQY
AP UAMPNRQ/RQOFFHWAR LCDGAQ) B\ 5 XWIDQHMKY FRQURYRQH SRIVVRS XWIDIVHHI\ DgGGH HQHVHRRLY ) RTBZ 1Q) WHH\DRNRYY \WRADQE/R 5 X\WDQVD%5
8 NIDQOQ KDYH |GG \R 7+ B H VR WL LOYHWYDQG KRTS DAHV EHFDAH 7+ UN\ H KDY QRAMP SRHG D) \DRIRYY RQ 5 XWID H AHBAIRUWH FRXUH R \WH YRSRXY DG
" DUEDCHBY VAEIWAR Z DUKLSV 7+ WML HP D' WHFRQUGHULW PXUHQDGRNRD | HHSRIA LQ@KWR LQMECDIRDOSHAXUHDG DD [ XUKMHVDGRARQ/\KDAP D EHLP SRHGE! \KH
D RUHP HQIMRGHS FRXQUIHY Z KIFK LO VD Z RXTS UHTXLH 7+ LN HWR LP SRHVOGAMRQY RQ5 XWID 1 7+ UN) HZ HIHR LP SRH\XAK \DGRARYY \WH P D KDYH D P DMUDODGYHYH
HIHRAARQ 7« U\ HIVHARGRP\ DG | LQDCADOFRQEMRY GAHR 7+ UNA MV M QU LFDQAADEH QDMUDDI DY AKSS® DG \RXUMP UHIMRQKLSY Z W 5 XD + HIKWEHG WMRYY Ll Q)
EHEHHD 7+ UN\ H DQG 5 XWD RUWH S 6 RYHUHYHON 1Q 8 NUIIGH FRXQS P DMIDID QHIDAYHD 0 HAAIGEDOP DFURHFRGRP LF FROAMRQY DQG WH 7 XK HRIRP  + HIKWIHG
WMRQY EHEHHD 7+ UM\ H OO RMHULQMCDIRDOWDEQ) SINGHY Z KR FRQEP Q5 XWIDW Z DULQ 8 NIRGH RUKHIKWMZHG \WMRQV IRUID RAHUBDRY BHEZHHD 7+ N HOQG
5 X\WD RUGMXSIRQ R WHUWDGEQ) (DMIOID/ XSSO OQG \WXUMP IHIDMRQKLSY FRXES P DMIDED GHIDIYHD T HANKH 7 XK HRGRP\ DG AUHA® RULQAWA® KDYHD
QHIDYHLP STRARQRXUBXMGHN DG UAKXWVR RSHIDARY/




$ GAWRDD 7+ U\ HDBR KDV DQ P SRVBQADAQ) DG RXUMP WHIROKLS Z WK 8 NIIGH ,Q 7-O0LHUAHYHS  PIORQOMG P LAORQVRXUIMAVIURP 5XWD OB
SNIH ASHRAYHD USRI R DODIQMIDIRDORXUIMA 1Q ,QDEAURY 7+ UN\ HLYV D GHAHHI\ 1P SRYMJ DQG G-BHIBY I QULFDR® RQ5 XWID R P HHAW
GRP HMFE HHJ\ BIXLHP HW SOMEXOD Z W I DB/AR WFRQKP SNRQR (DIMIDOIDY 7 U HDQG5 XD DOR FRRSHDMLQ RAHULGBMMHY \XFK D/ FROMKANRY LFOGQ)
WH RYRQ) FROMKANRD R \WH$ N\ X 1 XFOOU3RZ HJ3MOA'S NICH LV D3R D \WDAILE SDMGHUR 7+ UNA H DOG WH TR FRXQAIHY KDYH 1Q UHFHOM HOLY LGRUHDHS \WHU
FRRSHIDIRQ LQ \WH GH HOH LBV %4HFDAH R 7+ UNA HIY FBVH UHIARQKLS Z W DQG JHRIUDSKIE SUR LP LW R BRI FRXQMHY \WH PXUHAKRMMNY EHE HHD 5 XWID DQG
8 NUIGHOUHANHD VR KDYHOQLGRUHDIQI® DEYHYHH | HAARQ7+ UN\ HV SRIWFDO HARGRP LF DG LQDGADCRAMRY

,QDEAMRY EHFDAH7+ U\ HIVDP P EHUR 1$72 Q' FRQURQEBMRQ BRI HHQWHDOWP HG IRFHVR D1$72 P HP BHUFRXQUN DQGWHDWP HGIRFAHVR 5 X\WID DG RUS NIIICH
FRX@ SRHWI QU LFDQAIMVAR 7+ U\ H $ VDP P EHUR 1$72 1l WHZ DULQ8 NIICHZ HM\R\SBIGLQR D1 $72 FRXQU 7 UN) HZ RXGS EHUHTXLUAG SXUMOQARWH\MP VR
1$72 PHPEHIKS R WHDAUKAK CRNRQ Dy DQ DAIFN RQ W RZ QWUMRY DG FRXT EH FRP SHIBG R MO \KH Z DU + HIKWIHE \WMRQY EHE HHD 7+ LN H DQG 8 NIICH GHWR
7+ U\ HVWRBIDVD1 $72 P HP EHUDQG DKRWYR F-DVH LUH QHI RADIRQY EHE HHD'8 NIDQIDQ 0G5 XWOQ GHIRWDAYP D DEYHYHD D HAAKH BHIMRQKLS EHEHHD 7+ I\ HOQG
8 NUIXGH DQG FRX@ GG \R D AVXSIRQ R \WHUWDAQ) DOG \RXUMP UHDMRQKLSV Z KIFK FRX@S KDYH DR DOHYH HIHRARQ 7+ U\ MV HFRGRP\ DG LQALHA® KDYH D GHIDMH
[P SCRARQRXUBXMQHW DG UAKOVR  RSHIDIRYY

7 KH CERYH ALURXP WEHHY KDYH KDG - DG FRX@ FRQIXH\R KDYH D P DMUDODGYHYH H I HRNRQ WH 7 XUNMWK HFRQRP\ DG RQ RAUBXMCHW | (DA DOFRQGMRQ DG RUBWKWVR
RSHIDINRQY/

7+ INA HIVAXEMPAR\WHUMN R VLI QU LFDQWHMP LF HAHQW

$ UQULFDQABRMROR 7+ UN\ HV SROXOMRQDOGP RMR IWHARGRP LE WARXUAHY DUHEFDMG Q| LG BHHDWDANHUM | RV LH \WHKUIKHAMWBYHOR UMNR @P DIHIURP
HOWMTXONY/  DQG D QP EHUR RXU SURSHMHY DG BXMQHW RSHIDARYY 10 7+ UNA H DUH GFDMG LQ \KFK | RV 7+ U\ H KDV H SHIHIFHS D @UH QP B-UR  HOUWTXONY 1Q
WFHOA FDY \RPHR ZKIFK ZHHVHYHM ) RUH PSB! lQ2 AREHU WHZ BAMD SIRAGAHR ] P LUH SHIHAHG OO HOWIDXANHP FDXUQ)  ROWH5 LAWUNVFDB! Z KIFK
FDOHG VLI QULFDQAVRW R @ H DG SURSHW GP DIH ) XUHU B R HDWDINAVARRN STFHRQ) HEXOW IQWH\RAM-DIMOQUILROR 7+ W\ HZWWPDIQWAEVR OB

AURO DIFANY  AMAY GYHIY QHIKERKRRGYDOG UAKAMY LOP RIH\WDQ FDKOOMY , Q\WHD\MP DX P RAVR WH SURGAINRQ | CFLOMAY DG \KRSVIQWHUBHILRD
Z HHVKWERZ QDOGP Q. R WHEFDOUAMGHOVP RAHG\R\WHRM-USOWR 7+ B H 1 HAGRMDHDD YHUEBI G DG UHBFDMG RAUYHUFBY I URP WHHDWIXONH] RHWR
RXURKHURSHDIRQDOHILRYY

VY ONHD WWDAT « UM H Z LGDH] SHUHGRH HDOWMTXONHY LOWKH [ XU DQG D0 | XWUH HDUKTXONAY FRX@S KDYH D P DMUDODGYHYAH H I HRARQ RUBXMQHW | LCDGRLDOFRQAMRY DGR
UAXOVR RSHDIRY/

5 MNV5 HIWG\R2 XU) LCDQADCE HXQV
© HDLHH SRHGWRI ORXDIRQVIQ FXUHR  H AKDQIHWDMY
: HARQBAAD \LIQILFDDASRMR) R RXUBXMGHW 1Q FXUHIAH/ RMHUWDD WH 8 6 GRIDUBXWIHSRWRXUILQDCADDWAXOVIQ 8 6 GRIDY $V D UAKXIVZ H I DFH H SRKUH\R

| OFWDIRY/ L PXUHA H AKOQIH DAY $VH AKOQH DAY YD - UYHOH FRWMR UYHDH H FOMYH R GHSUHALDARQ DQG [P RMY DARQ RSHDMY H SHOHY RKHULGRRP HDQG
H SHQH DQGDWHVDGACEMNY Z KHOWIQMAMS P D DORYDY P DMIDID DQG\KXYDH HAARXURYH.DX LDGADOAKIV




: HP D KDYHH SRXUWH\R JUDWUWDQ DONASDMG W] COHMUW/DQGP D BEHDITHAMG B RKDQIHV QWM @2 VRULQMSIHBMRYY DQ R ZKIFK ARX@ DGHIHD P SDRARXU
UHXOVR RSHDWRQY

© HH SHAVWR EHVEMPAR LGFRP H\E] H/LQ\WHS QUG 6\BIM/ DG YOURXY MUMG PR/ RANGHR \WHS QUMG 6\ LGFOGQ) 7+ WA H 2 XUHIHAMHE UDMFRXS| OFMDMGH
R ROQH/ IQWHPL R HIQQIV DG QWA 1Q FRXQUHY Z W GLIHIQ) \WBMRY \if DAV 0 RURYHU RAUME  SRUMRQ FRXE DOR EH IP STRMG B\ AKOQIHY 1Q CFFRXQIQ)
SUCASBY ADQHVIO8 6 |HIH.ID WEM RUQMIDIR IO @Y \ DSSIFTEGI R FRSRDM P XAYDARIY RKM-UIXQEP HOEDDY. FKOQH/ PO EHQ) FROIGHMGE PQ
FRYQUHY LFOQQ) WHS QMG 6\BIAY DG FKOQHY/LOW LQ) MUNGRNROA OGP LQVADIYHLQM SMBIRGY G-AMRQY SRIAH/ DEGSRUMRY/ $Q R \WHIRMIRQ) FKDQIHYFRXG
KDYHDP DMIDCOGYHYHLP SSAMRQRXUIAKWVR RSHIDIRY/ FDK | G2V DQG | LDGRLDOARQGMRY ) RUH TP SB WH, @ MIRQS5 HEARDS$ AR 35%° ZD/MIGGIQR@Y
RQ$ XIXWV DOGLP SRHVDP QP XP \ff ROFHIBQFRSRUDIRY/Z W ERRNLGFRP HR DABDWY  ELAIRQ \KEMPWR FHABIQDEWWR HOV DOGD H VAV RQFHWEQ
AN EX ECAW LFOGQ) AP SWRYY DOGMP LOUFRSRIDMIRNRY $ Q R \WHHRUMP LOUGHYHESP HQVRURKDQIHVIQS 6 |HEHIOMBMRUGROS 6 \lf @7 VRAY XAV
FRXQB DGYHYHD O HARXUH | HRARYHME] UDMDQG RXURSHIDAG) LKAV

$FFREQ \R3$ / [IZ RQWH( WEEDKP HOWR DQ$ GAMRIOD RRUOHKIFBI7 R &RP SHODMIRUWH( FRIRP IE/ RAMVADAHGE WH( DOWTXONA/2 FRXUMG SEDKHELQWH
2 11IFDC [ HIMRQ-XO IFUDFGWHFRERDMY 1P \R  7KHQZ DMIVHIFAWHD/R -X® D P HYBHIRG

: HDUHWXEMAAR ] 1Q P XGNEBIMUVGRNRYY DQG FKDQIHYIQW] @7V RULQ \WHIQMSUHIMR/WHIR  LQWH&D P DQ, \V@QG/ 7+ LN\ HRULQ RKHUMUVGRMRQY FRXTS
KDYHDQ DGHIHH I HWRQ XV

7XUNAK RSHIDIY \KEMADUHY DH\KEMAAR FRERIDMVE 1Q7+ UN\ H ) RAWHI MADCSHIRGY EHILQQRQ) RORUDHMU- DY \WHFRISRIDMY] UDM KDV EHHD CBSTHG R WH
\§f EDHDADWDMR Z KIFK Z D/FOBXOMGE DEAQ) QRO GHOAEGIH SHOHY DG GHOANY WHH HP SWRQVDYDMEGIXQEHMH\E @ZV : W \WHSXECFDIRQR WH 7D
$ P HXP HQMKHFRER DM\ (DMCSSCFCEG\RIGRP HIRMMH\ DY~ D5 ZD/PRAIMGW  [RAHLGRRP HGHIVHGLO | ROHLGFRP HGHIVHGLO

DG IRMHIGRPHGHIMHGI)  7KHHUDM/Z LEOISSO | RAKHSHIRG WY Z MMOQWHUHBYDQNVMADO, HU 7 KLY KD HKDY EHHQ DSSTHG | RAWH\E DARQR SUR LWILQ
\WHUAGHRRYHI VDO, HDWMEBGY | URP - DA

$FFRGQ \RWH7L $ P HIP HWGH HIWG\Y  DWHIV DQG QRN LFOGHS LQ WH FRORIEDMS | LDGRDOWEAP HOVI RUWH\ HIUHG-G' HHP BHU DUH FODX@MG D
WHIDMWR O IRAHSRWRY/R WP SRV Al HHFHWDZ LAKDHW HIHFWLQ — DOGWHIRTRZ LQ) SHIRGY UAS-RLHD

) VFDOBRAHY GROUGLOWHFR SRUIDMLGRRP HVE] UMMUD/R 7« UNL HUMGHOWRP SDQHYFOQEHFDUHGIRZ DGIRUDP I IP XP SHIRGR 1LYH\ HOW Z KIFK LVAKHWBMMR \WP H
P VIR | RUFRUSR DM LGFRP H\E DIRQ / REDOWS  DANRUMIVLQ 7+ UN\ HFDQLOSHRANE] WMDY DQG WH UHIMG DFFRXQIY) WHFRG/IRUDP O P XP SHIRGR M| |MVDO\ HOWY
LFOGQ) WH\ HIULQZ KLAK WHLQSHRIROWBNH/ STFH

WIIQAQ) RY' HAHPEHU DIWRWEDLYZ \WKRTBQ) \if DSSTHAR GYLGHIG AMUEXIRQ/R 7+ UN) HUMGHONR SRUIDIRQY\R GROUAGHIV DG WD0SHYIRQVRQ DR
EDVDADUDMR 7KHZ MKRTQ) \Y IDM/LQ7+ IN\ HVELODMIOK WD DUHDBRVENHDLQR CFFRXQAQWHCESIFDIROR Z MKRTQ) \E UMY RUSUR IWAMMBXMRAR
CRQUMG-ON , QYHIY SUR IW\R\KHFCSABCFDQCRAEH FROUGHHG D/ GMMEXNROR  AYLGHIB/DOGLY QRAKEMAMR Z LKKRTQ) \Bf DARQLO7 » UNA H

$ FFREQ) WR\WH&RSRDM7L / ¥ R \WHABABOIOQY | RUGDORABM DUMCQY [URP \WH\DBIR VU LEG! DA DG LOYHXR HQWLQ HIXAW \KDUAY RZ GHG | RUDABD
ER\ HOWOHH HP SWGIURP FRISRIDM\E] RQ\E R FRQBURYY \IXFK JOIQVP XWAEHUH GRMGLOHTXWY Z I \KHLOQMMRQVR BHXWM HGLQ DVKDUHFCBAMIOLGRBDHZ WMQI LYH\ HOY/
1URP \KHEDMR \KH\DB! DOG\WH\DBICP RXQAP XWEHFRIAMG Z MO R\ HOWI RTBZ Q) \WH\ HIULQZ KLFK \WH\DBILY WO HG

$ QRRXIK Z HDHDQH HP SHGFRP ST @P MAMGE\ \KDU LGFRSRIDMS LOWH &D) P DD, MDQBY DG \WH&D P 0D, VIGB/ GRYQRAP SRHD). GUHPWARSRDM\E  LGFRP H\H
SURSHW \f H/ FDSMIDIDIQ/ S HY S URDM H/ RUZ WKRTLQ) Y R 0 NGB WHLH LY QR DXXUDGFH WDAWDURXY | CRRY \RP HR Z KIFK DUH EX RQG RXUFRQARO \KFK DY
FKOQHY 1Q RUIQMSIHBIIR)Y/R &0 P DR, VOBY @Y V DQG WIXMIRYY P D FKOQJH DQG KDYH 0 DGHYH HIHAANRQ XY $ VIQH HP SMG FRP SIQ. WH&ERP SOQ UWHRHYHG D\
H HP SWRQXQE-MINGY [URP \WH&D P 0D, MDQGYIRYHP HOMDMOQIFFREXFHZ MK 6HANRY R \WH7L &REFHMRQ/S FWS V5 HYMHG R WH&D P 0D, \DQGY | RUDSHIRGR

\ HOWIURP 0 DK ROY Z KK VHIPMELQWHED P DD, VDQB/LP SRUQ) D) Wi W GYHGRQSUR LW LGFRP H J0QVRUCBSUHADIRYY Z LOCSSD \RWH&RP S0
RUWRSHDIR)/DQG LQDGAWRY WDNRWY W EHGYHGRQSUR W LGFRP H J0.QVRUDSSUHADINRQYRUZ KIFK LVIQWH@DMHR HABM GV RUIGKHIMIFHWY] Z LGEHSD CE® L
RQRULQUASHRWR \KH&RP ST V\KDWY G-EHQMUARURKHUREQIDMRQV/RU IL B\ ZD R \WHZ WWKREQ) 1QZ KRBIRUQSOIWR DSD P HUWR GYIGHIGRURKMHUGMB-MRQR
LGFRP HRUFDBMICE) WHERP SI) \RIWNKDUHRTHYRUDSD P HR  SUCASICRULQMIAMRURKHKP VGHXQE-UD GHEHMHRURMHUREQIDIRQR \WH&RP S




© HHXBEDK B SIRAMRQV Z KHHOSSIRSUDM RQWHEDMYR P RXQVH SHRMGVR EHSDIG\R DQGUHRHHGIRP \B[ DXWRUIMAY/DQG DVD IRKOVKDQIHVIQW @7V RJ
QWHIQMSIHBIROAKMHHR - FRX@KDYHDQ DOHIHH I HWRQ XV

7KHSUIRIWR RXURSHDMY HMMA/IQ7 « UN) HDUH\XEMPNR FRIERIDM LGFRP H\B] 1Q7« N\ HRQDQHAEDAY ) RUWH I VADOSHURGY BHILQQQ) RQRUDH\MU- DAY \KH
FRERDM\Y DMKD/EHHQDSSTHG\WRWH\ EDHDADUDMR Z KIFK Z D/ FOBXOAGE. DEAQ) QR GHSXAUEGIH SHOHY/DOGGHEANY WHH HP SINRQY DYDDEGI XQGHH
\f @V 7KHFRSRDM\Y DM CSSIFCEGIVR LGFRP HIRUWH\ HOLY DG ZD/PRAIMGR  IROWHIGRPHGHIMGL) OB IRMWHIGRP HGHUVMHG
Q  SAUCOARWH7L $ P HIP HW7 KHHUDM/Z LECESO | RAMHSHIRGWENG) Z MMOQWH UHBYDQAMVAIO, HDU 7 KLY AKOQIHKDY EHHQDSSTHG | RARH\E DMRQR SUR WILQ
WHUAGHRRYHI VDO, HDW MBI | URP - DAY

$FRAQ \RWH7O $ P HXEP HQVGHHIHG\E  DVAV DG ACHONAY LAFXGHG LQ \WH FRQRDCDRG | LQDGA DOV HOV I RUWH\ HUHGHG' HRHP BHJ DuH FDBXDMG DA
\KHUIDMVR DG IRUKHSRWRQVR WP SRIDY Gl HHFWDAZ LOKDYHM HIHRWVLQ DG WHI RTBZ 1QJ SHIRG/ UASHRRYHD

) DFDOBRAHY GROUHGLOWHFR SRIDMLGRRP H\E UHMOQVR 7 UN) HUAGHQWVARP SOQHVFDQEHFDUIHG I RZ OGIRUDP O P XP SHIRGR! [LYH\ HOW Z KIFK V\WHWEMAMR WP H
P VBNRQ | RUFRUSRUDM LGFRP H\B DIRQ / RFDOW  DAKRUMALQ 7+ UN\ HFDQLOSHRN UM/ QG \WH UHDIMG CFFRXQIY UFRB/IRUDP [ P XP SHIRGR [ VDD, HOY
LFOAQ) WH\ HIULQZ KLAK WHLOSHRMROWBNH/ STOFH

WIINQ RY HHP B DJIUIRWEDIYZ \WKREQ) \f CSSTHAR AYLGHIGAVBMRV/R 7+ UNY HWMGHONRUSRIDARQ/\R GRAUMGHIW DG UD0SHYRQYRQDQIFRUOC
EDLVDADWDMR 7KHZ LNKRTQ) \ DAVLQ7+ UN\ HVELOWMIOE WD DUHDBR \BN-DLQR CFFRXQAQWHISSIFDNROR Z MAKRTEQ) W UDMYI RUSUR IVEAMMEXWROAR
RQUAMGON , QYR SUR IWAR\KH FDSMICFDCRAEH FRUGHHG DV AMMEXWROR . GYLGHIE/DOGLY QRAKEMAMR Z WKRTEQ) W DARQLQ7 « UM H

2 XUDWUME  SUR MBELOW OGG | LDGADOUWAXOV P D EH DGYHYHD DI HAWG B AKOQHY LQ WHBYDQAS] @7V DG Y DM/ WDV BIXDIRYY 0P LQMDAYH SUIRNHY DG
SUCASBY MARDOG-AMRY DGIQMSABNROAMHIR  LOHFK FDH SRWED Z L\ WANRTRMHH I HRAW

5 DMV5 HDWGVRYHQI D3 XETF & RP SDQu

: HTXDM\ DVDQ? HP HILQY JURZ\K FRP SDQ " DQGD\WP DEBUUHSRUNY FRP SDQ. DQG\KH UHGXAHG GMFARKUHUHTXLLHP HOWCSSIFDEGIVR: HP HILQY JURZ\K FRP SDQHV DG
\P DIBUJURZ\W FRP SDQHVP D P DNHRXUVHRXULE B DRADRIYHVR LOYHXRLY

: HTXDO\ DVDQ3HP HIIQ) JUZ W FRP SR DVAHIGGIQEHAIRY D R WH6HXUMMYS FW) RUD/&Q) DYZ HFRQMH\R EHDQHP HILQ) JURZ W ARP SDQ ZHP D
FKRRVH \R \BNH DOYDQWIH R FHMEQ H HP SWRQY DG UHIH 1URP YDURXY WHSRMGY . UATXLUAP HQW WWDADUH CESTFCE®! R RKMHUSXEDF FRP SDQHY LGFOQQ) BXWCRATP WG \R
L CRAEHQ) BIXUHG R FRP SO Z W \KH DXQVRU DAMEMRY XL HOVR 6HANRD R WHGODEDQGHV2 [ Bl $PVIGEHAIRY L UHBFHE GWFBRKUH REQIDIRYY
WIDAQ) H HHUWHFRP SHODIRQLQRXUSHIRAF SRWDQGSUR \ WEAP HONV OJG UL H HP SWRQVIURP WHUIXUP HQVR KRTQ) (REELQAQ) DOMRY YRMVRQH HRXRYH
FRP SHUDINRQ DG KDUKRTHUCBSURYICR D) JRTHYSOUIROAMSD P HONCRABUAYRA® CBSURYHG : HZ LW DQDQHP HILQ) JURZ\KFRP SIQ XQIMDAHOWED R WHI VAT
\ HOUHQEQ) DNMUWH LI DOQYHYOY R WHLQWIOSXEQF RIHIQ) \WRXIK WP D AHDHWR EHDQHP HILQ) JUZ W FRP SO HOMMHULL  Z HKDYHP RIHWWOD BARQLQ
DOQOOIIRW UYHXH ~ ZHTXOM\ DV D3 @UH DFFHBIDAMG 1 LOU DV GHIGHGIQ5X® E  XQAHUWH ([ AFOQH$ PWRU ZHIMKH LQ DD WUH\ HDUSHIRG P RIH\KD

BARQ 1Q GRQ FROMMED! G-EAHRXUMY KHB B\ QRO DHIADMY : HAXUWH® LOMIG \R \BNH DSDQMIH R HIFK R \WH WHOAHE USRI UHNXLHP HOW DGG H HP SR/
GHRUEHGCERYHZ KHQDYDLDE®! $ VD UAKOVRXUN-RXUMKRTHYP D CRADYHOFFHWAR FHMIQIQ RP DNRQWH P D GHP P SRMIQV




) XOKHU WH- XP SWER XUYSMGHW 6\BSVS FAR WH3-296 $ PV H HP SVHP HILQ) JURZ W FRP SDQHVIURP EHQ) UHTXLUHG\R FRP SO Z W Q2. RUBYIVHG | LCDGRDC
CFFRXQI) WBIEDLB/ XQMDSUYDM FRP SO DUHUANUHG\R FRP SO Z MWWHGHZ RUBYVHG LCDGRDCCFARYXQI) WIEDBY 7 KH-2 %6 $ FASIRMGAAKDADFRP SO FOQHBRAAR
RONRAR \H H \WIGHE WEVMR) SHIRG DG FRP SO Z W \WH WXL HOVWDADES® R CRQHP HUILQ) JURZ W FRP SIQHV XY \KFK HBRIRO VR ROANRMY LHYRFCE® : H
KDYH HBRMG DG H SHRAWIR FRQIMMH VR HBRVCRAIR ROARMR VKK H WOEHE WIDMMRQ SHIRG Z KK P HIQV WDAZ KHD D WIGEDLE LV IWKHS RUUMVHS DQG KDY GLIHHO
DESTFDNRQ COMY | RUSXECE RUSUYDMFRP SDQHY Z H DVOQHP HILQ) JURZ \K FRP D) FOIQ DERSWAH GHZ. RUUHYIVHG \WIZEDLG DAKH WP H SUYDM FRP SDQHY DERSWAHGQH. RU
UMMVGWEELS 7KVP D P ONHFRP SIMROR . RXUILCOGADOWEAP HOVZ W DCRMHUSXECE FRP SIQ Z KUFK LV CHWHUDD HP HILQ) JURZ \KFRP S0 GRUDFRP S \WDAKDY
ROMGRAR XMQ WHH WOGHGWIMROSHIRG QI LEXVEHDVHR WHSRAQMIOAL  HHAVIQTFFRXQIG) WG/ XHS

$GEAWRDD ZHTXOM\ D/D3\WP DIUWERWY FRPSIQ” DVAHIQGIQ WP | R SHIXDIRQ6 . XQEHJWH 6HRXUMI/$ FW6P DIBUUERWY) FRP SIQHVP D \BAH
DODOWHR AHWEQ BGFHS GVRRKUH REQIDIRY Z KH DYDIOE®! (FOGQ) [PRY RMHUWQV SRYIGQ) R R\ HIW R DXQWS | LCOGRDOWBAP HON 1Q LW SHIRGF
UERW RMHUWDQDQOOWERWRY) RP ) HZ L@UP DQDWP DIBUUSRIY FRP SIQ XQIDKHOWE R \KHIVADID, HIULQZ KIFK Z HI IOR P HAWHI RTBZ Q) FUMMID
L \WHP DHAYDOHR RXU2 (@@ 6K KHB B QRO DN LIDMY R GRAH FHG P LEIRQ D/R \WHHIG R \WDAIVADO\ HOUV \HFRQG | VFDOTXOMU RU L RXUDQRACC
BV R@RW FHG P LARQGUQ) \KFK FRP SBIMG | VDD, HIUDQGWHP DMHAYDDHR RXU2 BQDY 6KDWKHGE QRODIMDWEGRV@RW G PLARQD/R
\WH HIG R WDAIVADO\ HOUW VHFRRQG | VFDOTXOWMU 7R \KH H \WAZ H\ENH DBYDQEIH R \KFK BHGFAHG QVRRAKUH REQIDIRY ZHP D' DOR P ONH FRP SIMRQ R RXUILGDGALC
WBAP HOVZ 1\ RIHUSYXEQF FRP SDQHY/QL | LEXOWRULP SRME®!

, WY Al LEXOWR SUHARAZ KHKHULQYHWRLY Z LA LQG RAUVHRXUMHY GIW DRIERRYH DV D URXOWR RAUNN.QJ DEYDRMIHR \WHHH HP SWRQY DG UHIH  JUDQAMG\R HP HILQ) JURZ W
FRP SDQHY DG WP DEBUUHSRING) FRP SDQHY |, | VRP HLQYHXRLY 1LQG RUMHRXUMAV GW DNIERRYH DV DURXOWKHWDA Q) SURH/R RAUNVHRXUMHYP D BHGZ HAKDQWH RWHZ [\WH
Z RX@GEH WHHP D BEHDGW RRYHWDAQ) P DINANVRURXUMHRXUMAY DG WHP DINAMBUFHR RAUMPXUMAV/P D BHP RHYRDWH

© KHQZ HARVHRXU \P DIBUBER WY FRP SDQ* DG HP HULQ) JURZ W FRP SDQ ™ BIMY Z HZ LR GRIHUEHCEGIVR\BNHOGYDOMIHR AHMHOQH HP SWRQVIURP WHBRMWY DG
ZHZ LGDDBR EH UG VR FRP SO Z W \WH DXAARUDNMIBIRQ UTXUP HOVR 6HAIRY  © HZ LODGRXUDEAURIIOH SHOHY LO FROCHRANR Z W \XFK FRP SIDGRH DQG RXU
P DY HP HQAZ LOIH-G\R GYRM DGR DOMNP HOQGH | RYWR P SBP HOADQGFRP SO Z W \KFK WU HON

7KHUTXWHP HOV R EHQJ D SXEQF FRP SDQ P D WUILQ RXU UMRXURHY GYHARXU P DCDIHP HWY DRINRQ DQG Dl HAARXU DELAOW R DMDRADQG UML) TXDM LHS ERDLG
PHPEHY

© H DUH \XEWRAR WH USRI BT HQVR \KH ( [ FKOQIHS PAVAKH 6DUEDGHY2 [ B $ PWWH' R3G) UDQN: DID6WWHAB HRUP DG &RQKP HUSURMANRDS FAVKH 1 < 6(
$ P HUIFDQ@MCY WNXLHP HOW DG RMHUDSSTECEGIVERXUMEY XBY DG U XOMRYY $ VAKAK. Z HIGRXUHG DEAWRDOBI DO DFFRXQIY  DGRMHUH SHOMYIRTRZ 1Q) FRP SBURD
R \KH95MQHN &RP BCDIRY 7KHHH SHIA/P D, LGRUDH R DIUDAUH WAL Z HQR GRIIHUTXDD\ DY DQ3HP HILQ) JURZW FRP SO~ DVAHIQHGIQ6HAMRY D R WH
BHXUMEVS PW7 KH( [ FKDQIHS PABTXLUAY TP RQY) RKHWLQIV \KDAZ H LA DQAO0D05 PXUHAL-ERW Z W UASHAVR RUBXMGHN DG RSHIDIY) URKOV 7 KHBDUEDQHY 2 [ Bt
$PABTTXLY [P RY RMHUWLQIV \WDAZ H P OQEQ H 1 HAYH GVRERAKUH FRQURY DQ5G SURFHEXUHY DQG LQMCDOFRQNRORYHU I LCDCADDWERWY : HPD QHHG R KIWH P R
HP SE HH/RUHQI LI HRANGH FRQXGEOMR FRP SO Z W \RHHUHTXLUAP HON Z KIFK Z LALGFUDHRXUFRWWDQGH SHOFY

SKOQILQ) @7V BIXOMRY/ DOGWEELG/ UHIY \R FRSRUDM JRYH.ODGRH DQG SXEQF AVFBRXUH DUH RS XQRHIEQN | RUSXEQF FARP SOQHY LGRIDIQ) G D0D0G  LGDGADT
FRP SIOQFH FRWW DQG P DNGQJ) \RP H DRIV P RUH WP HFRQMP L) 7 KHH @Y V BIXDIRYY DG WEIEDG/ D \WEMAAR YO LQ) LOMSUABINRYY LOP 0 FDH/ GH\R \WHU
@R \S-AILAW DG DY D UAXOWKHUCSSIFDARQ LQ SIRNFHP D HYRYH RHUMP HDV Q. IXAXFH LY SIRMGGE. BIXORY DG JRHAQ) ERAH/ 7KLY FRXG UAXANQ
FROIMXQ) XGRHMIIQN WHIDAQ) FRP SIDGFH P DY DQG KUKHUFRW GHRHAMBAMG B RIRQ BYIMRQY VR GVFBRAKUH DG JRYHODGAH SR © HH SHAAKHH Q7 V 006
W XONRQY VR LGRIHDH RXUG DODQG | LQDGADOARP SIOGRH FRUVDHMAKHIGMGHW & RP ELGDINRQ DG \R UHIGHARP HIRYMEY P RIHWP HFRQMP LQ) DOGFRW®  COKRXIK Z HOUA
PXUHQ® XTEGIVR HAP DMIWHHFRAVZ WD) GIWHR AHIEBQN




2 XUP DIHP HQAMP KDV QP WG H SHIHIFH P DEILQ) DSYXEQFO WIGHSFRP SO LQMIRIY Z [\ SXEQE FRP SO LOYHIRY DG FRP SOLQ) Z W WH LGRUDIQI® FRP SB

@2V SHEIQQ) \R SXEQFE FRP SDQHY 2 XUP DEHP HQMAMP PO QRAWKFFHWX® RUHILAH® P DDIH WH WDOMMRQ \R EHQ) D SXEIF FRP SDQ \XEMPAR QU LEDOY
UIXDRY RYHMLIKADGG BERWY REQ) DARQY XQGHUWH | HAHDOHRXUMIY O V DQG UHI XOMRQY DG WH FROMAXVVAXID. R \HRXUMEY DEDOWV DG LOYHKRLY 7KH GHG R
HXBEDK \WH FRUSRDM LQ UDAKRMUH G-P DQE-GR DSXEQE FRP SO P D AYHYAKH P DEIHP HOAV DIRQIRQ | URP P SBP HMY RXUJURZ W \RDAD\  Z KLFK FRXQS SUHYHAKY
IURP [P SURVQY RAUBXMGHY | LDGRLDOFRQAMRY DOGUWAKAVR RSHIDIRYY ) XUWHP R Z HH SHAAKHH XY DG W XOIRQAR P DNHIWP RIHQL | LEXOVIGEP RIHH SHOMYHIRU
XV\R RAIQ GLHARUDGG R | LFHUADEL O LQXUDGAH DOG FRQHNXHO® Z HP D EHUHNXUHG R LORXUNKEWBRMIOFRAVR P DQEIQWH\LP HRUMP LOUFRYHIIH 7 KHVH DEAWRIC
REQ DARQY FRX@ KDYHDP DMUIDCOGYHYHH | HAARQIWEXMGHN | LCDGRDCFRAWRY UAKXWVR RSHIDIRYY DOGSIRGHW 7 KHHI CRRLYFRXAB DR P DNHIVWP RIHQL LEXOVRUXVR
DMEPADQG UHBIQ TXOI LHGP HP EHYR RXUBRDGR GLHARLY SOMEX@® \RVHYHRQRXUDXGWARP P WHDQG TXOW LHEH HOAMWHR | LEHY

$ VDUHKXOWR QVFRXHR LQRP DIRQLQOWMYS QOO0 HSRWIGLOIOQIVIHIXUWGR DSXECE FRP S0 RUBXMQHW DG LQDGADOFRBURQ Z L@EHRP HP RMYIME®! Z KIFK
ZHEHIHYHP D BAXOVQWWU-DAMHG RUCAMOODW DR LGFOAQ) B\ FRP SHIVRLY DOG RAHUWLLE SDMY |, | \IKFK FOLP V DUH\XFRHW XO RXAUBXMQHA DG RSHIDIGY BKXOVFRXT
EHDGYHYHD DI HAMG DQG HYHQLL \KH FOEP VR RABAXOVQ MM DIRQ RUDUH URRYHG LQ RXUI DYRU \WHH ROIP V DQGWH WP H QG UARXUAHY GHFRHADY \R BARYH\MHP  FRXT
FDXVH DQOGHYHH | HFAWRQRXUBXMGHW | LDGADCFROAURY WXAVR RSHDIRYY SIRGHRV DOGUHSXBIRY

,| ZHI DIOR SXWQ STFH DSSURSUDM DG H | HARYH LW GDOFRNRORYHUI LODGRDOUHSRUNY . DQG GVFRKUH FRQMRY DG SLRAHEXUHY/ ZHP D \KIHUKDP \R RXUUHBXIMRD
DOGLQYHWRUFRQ LGHOPHBYHY

$VDSUYDMY KHIBFRP SDQ Z HZ HIH QRABITXUHE VR HYDODOM LW LOM CDOFRQURCRYHUI LADGADOUER MY 1Q D P DQGHWDAP HAV\WHWBEDG/R SXEQFO WIGHS FRP SDQHY
UTXUGE 6HAMRD — $VDSXEDF FRP SIQ Z HKDYH\LIQU LFDQABTXLUAP HQWI RUHKOGRHG  LQDGADOWSRWY) DOGLOMICFROMRY

7KHSIRFHWR GALIQQ) DOGLP SBP HAMY) H I HRARYHLQMCDOFRQARY LY D FRQMXRXYH | RAKDAHTXLIY XV DQIASDM DG U-DRAR FKDQI HVIQ RAUBXMCHN DOGWHHRERP LF
DJG UIXO@AY  HYLRP HON DOG R H SHIG WIQULFDQAHRXUAHY R P DQEIQ DV AP R LOMIOFRURY WDALY DEHTXOM VR VDM RXUWERWY) REQIDIRY DV D SXECF
FRP SO0 | Z HOWHXTEBIWR HABEDQK RUP DQEIQ CESURSUDM QMO LODCADOUHERIM) FROURY DG SURFHEKUAY IWARXES FDAHXVAR | OR P HAAVUHER WD) REQIDMRQ/RQD
WP HD EDLY UHXONQP DMIDCP WBAP HON LO RUFRQRIEDMS | LDIADOWBAP HONV DOGKOP RXURSHDMY UKWV , QDGAURD Z HOHUITXWG SXMOQARGHAIRD R
IXMK DUERWEA RXUP DDIHP HVRQ [P RY RKHAMQIV \WHH | HRYHIAW R RXULQM QDOFRQMRCRYHUI LCDGRDCUHSRMGY LOWH I LIWMIQQTOBERWRY) RP ) IRBZLQ)
WHFRP SBIROR WHYOMCHN&RP BCDIRY , QMIDOFRQNRCRYHUI LGDADOUER WG VD SURFHN G GHGWR SURYLGH UHDRCEGI DAKUIIFH U DEQ) WHUHICEQW R [ LCOGADC
BRI DQGWHSUHSDUDARQR! | LDGADOWDAP HW 7 KLY DARAP HWZ LOQHGWR LFOGHAVFRKUHR D) P DMIDCZ HINGHAHVIG-ONIEG B\ RXUP DRI HP HONQ RXULQMEIC
FRQURCRYHUI LQDQADOWERMY 7 KHUXGVIRYHQQ) \WWHWBOELE/WDAP XMNEHP HAVRURXUP DO HP HAR DAHW RXULQM DOFRQURORYHUI LCDGADOU-ERNG) DUHARP SBf DOG
UHTXILH LI QU LFDQAGRAXP HQBIRD WX DOG SRWEG! UHP HADIRD 7HMY DOG P DQEIQQ) IQMIDOFRMRYP D GYHWRXUP DI HP H DAWQIRD | URP RKHUP DAKLY WD
DUHLP SRABDAR RUBMGHW |, | ZHOHQR GIHIDQ? HP HILQ) JURZ W FRP SO0 ” RUD®\P DEBUU-ERIN) FRP SO~ RXUDKAWRY Z LADEH UHTXLUMG VR [VXH DQ DARKBIRO LHER W
ROWHH | HRVHIHWR . RAULQMIDOFRQMRY RQDQDOQXCCEDAY

, QFRQHRAIRQ Z \K WH P SBP HOBMRQR \WHQHHADY  SURFHBXUHY DG SUIRNAHY UHIMMG \R LQMIDOFRQURORYHUI LQDGADOWERWY ZHP D (GO GH LAHAH/WDAZ HP D
GRWEH CEGI\R U-P HADMLQWP HVR P HAAKHG-DGICHIP SRFGE, WHEDUEDGHY 2 [ B $ PWRUFRP STDGFHZ W WH TP HQVR 6HRIRY |, QDBAWRY ZHP D HIFARXQMJ
SUREGP V RUGHD V 1Q FRP SBINY WH UP HADMRQ R 0Q GHLIFHARY IG-QINVIHG B RXULQE-EHIGHOAUHI MAMIMG SXECF CFFRXQIY 11LP RUP DIHP HQW2 XU\MAMY  RUVKH
EHNXHQARMAD Ll UHTXULHG By RAULGE-SHIEHNBH IMIHG SXEQF CRFRXQIY (WP P D WHYHIOGH LAHGAHYLQ RXULQMDOFRQARCRYHU LDGADOUERMY \KDADHGHP HG\R
EH P DMIDDZ HNGHAHY $ P DMIDDZ HNGHW IV D GHIAHR  RUFRP AQDIRQ R GHIFAHAHY 1Q LQMCDOFRQMRORYHJ | LCDGRDOWSRNGY  \KFK \WDAMKHH 1V D WDRIE®]
SRWEL@N WDAD P DMIDOP IWKERP HOAR  \KH HMUMY | LCDGADOMBMAP HON Z LODGRAEH SUYHQMG RUGHARMS RQ DWW HD EDAV $Q P DAUIDDZ HINGHWHY FRXG UAKXANQ D
P DALIDCP WEMAP HAR RUDQROCRUTXONM® FRORIEDMS | LQOGADOWIAP HOVRUGVFRXUAAKDAP D QRAEHSUAYHOAMGRUGHMAMS 7KHH IMMFHR DQ P DAMIDY HNGHY
Z RX@ UTXLA P DQIHP HOAMR GHYRM \LIQULFDQANP H DQG LGRXUMIQULFDQAH SHQH R WP HADM 0Q. \IXFK P DMUDDZ HINGHW DQG RXUP DEIHP HOAP D QRAEH CEGH R
WP HADMIOQ \KFK P DAMIDCY. HINGHW/LQDAP HY P DQQHU




| ZHIDOR P SBP HYWHUIXUP HOVR 6HARD  LOWHUTXLHG\WP H P HRGFHZ HOHQR GQIHJUDQHP HILQ) JURZ \WFRP SO RUD\P DIBUWHSRY) FRPSIQ ZHP D
EH EMPAIR \DCRIRQY RULQMAMDIRYY B. BHIXORY DAKRIMEY LGFOAQ) WH 6( & DQG\WH 1 <6( $ P HIFDD ) XUKHIP R Ll Z H DUH XQEG R FRIFOGH WDARXULQMIIC
FROARY RYHUI LQDALDOUHSRNY DU H I HRARYH Z H FRX@ GVH LOHWRUFRQ LGHIFH LQWH DARXUIR. DOG FRP SBIMHWR - RXUI LCDGADOUHSRW \WH P DINHABUFHR . RXUMHRXUMA/
FRX@S GHFICH DG Z H FRX@ EH \KEMPAR \DORARQY RULQYHIMDIRY B BIXDRY DAMRIMEY ) DLOUH W LP SBP HOARUP DQEMQ HI HARH LQMCPORRQARORYHJI LCDGADC
UHBRUINY) DOG GMFBRKUAFRQARY DG SURFHBXUAVBTXUHG R SXEQE FARP SDQHYARXTS DOR UAKMEWRXUI XUMUHCFPHW/AR \WH FDSMICP DNV

, OFRIHARQ Z WK WHDAWR RAUFRQRICDMS | LQDGADOWIM HW| ROWH\ HOWHGHG' HHP BHU DG RXUP D HP HWACP GHMIP LGHG \WDAP DIMUCC
Z HINGHAHY H LG LQ RXULQMEDOFRURORYHUI LCDCRDOUERMY GHWR L LGH I HRAMH FRQURY RYHJJHHIO, 7 FRQNRY | RULQ RUP DIRQ \ WP \/ \KDADUH UHBYDQMR WH
SWBDIMRQ R RXUFRQRICDMS | LCOGRLDOMBAP HON LU LQUKI I LAHAGHWIQ DG LP SBP HOBIRO R SURFHAHY DG FRARY LIl @AN R VK| LAHADFFRXQIY) DQG | LCDGRDC
BRI SHYRIGHY W UHNXOMWNGRZ GEIHDQGH SHIHFHIQWHDSSIFDAROR * $$3 005 LY LUK | LELHQAIM DAAAP HOARIGHOM DEUMYR - P DMUDOP MABAP HONGH
RWHWP IQ) R BFRP LQ) DSXEIF FRP S 1O : HKDYH FRFOGHG \WDAKHH P DMIDOZ HONGHAHY DIRHEHFDAH DVDSUYDMFRP SIQ Z HGG QRAKDYH \KH GHHADY
SURFHARY W PV SHYRQGHD DOG UHDMG LM CDOFRQMRY LQSTFH

,Q RG-UWR UP HADM WHH P DAMIDOZ HINGHARY Z H DU 1Q WH SURFHW R [P SIRQ) RAUGRIJLQY DG P RARUIG) FOSCELOWAY DQG KLUQY DEAWRID, 7 SHYRQGHOZ W \KH
DESURSUDM GYHOR NGRZ GGIH WRQQ) DG H SHIHFHWR LP SURYH RULQMIBOFRQURORYHUI LCDGACOWERWY OQG, 7 FOSCHOMY © HKDYHEHIXQKILK) NA [LQDFH DG
\WFKQFDD* $$ 3 DFFRXQI) SHYRQGHODQG DUH FRQIMXAQ) \R HYDODOM WH QHHG | RUDGAMWRDOUARXUAY © H KDYH DOR HYDIHG \WMLLG SOW \SHADDW\R L DBYLWHXVRQZ KD
DEAWRDO! LQDQFH DG WRKQFDD* $$3 CFFRXQIQY UMRXUAHY DUH GHHGHS \R \KSSRWH | HAYH LOMEDOFRMRY 1L DAMMWAKY Z W GAMIQQ) BXMCHN OGS, 7 SURFHIHY DOG
FROURY\R UHP HADMP DAIDOY HINGHAH/DQG UL \KSSRWRXULP SBP HBIROR WHUHTXLUP HOVR 6HANRD

$ QNRXIK Z HEHIHYHWMHHDRARQY Z LA HADMWHP DAMUIDCYZ HONGHARY WHIH FDQ EHQR DAKUDFH\KDAKH P DMIDCY, HINGHAHY Z L@EH WP HADMGRQDWP HY EDIYRUDAIED
RUWDADGIWROP DAIDOZ HINGHAHY Z LADGRAEH LGHQLHG LQWH 1 XM 1 Z H DUH XQTEBI W U+P HADM \WH P DMIDOZ HINGHARY RAUCELDWY VR UWFRUG SURFHW DQG WERW
I LQDGACOLQ RUP DMRQCARXUDMD QG WR SUHSDUH | LDGADOWDMP HWZ DMOQWKHWP HSHIRGASHALLHGE, WHUXBV DG RP VR WHG( & FRXGEHDGYHYHD OIHRMGZ KIFK 1O
VA P D COHYHD O HARXUU-SXBINRQ DQG EXMQHA/ DOG\WHP DNAMBUFHR RANHPXUMEY

: HTXOD\ DVDIRHIQ SUYDMIMKHIZ MO WH P HDQIQ) R \KH KBV XQEHUWH [ FKDQIHS FWDQG DVAKFK ZHDUHH HP SMG1URP . AHIBLO SIRIMRQY DSSIFCEGIR 8 6
GRP HIIF SXEQF FRP SDQLHY

Y%HDAHZ HTXOD\ DvDI RAIQSUYDMMKHUXQEHWH( [ FKDQIHS FAVZ HDHH HP SMGIURP AHMIQ SURYIMRQVR! \KHVHRXUMEY X DQG U XOMRQY LOWHS QUG 6\BAR/ KDY
DUHOSSOIFCEGI\R S 6 GRP HANF IMBXHY LFOAQ) L WHUXGYXQEHMH( [ FKOQIHS PABTXLIY WHILOQ) R TXOWMO WERWRQ) RP 4 DGRXWHAFSRWRY) RP .
ZOMWHG( & L WHVHRIRQ/R \WH( [ FKDQIHS PAB-IX@MY WHVRIFABNRQR SU LHY FROHIV RUDKKR U DARQY/LQUASHRAR DVHRXUMY U MG XQEHWH( [ FKDQIHS FW
UL \WHVHRIRQV/R WH( [ FKOQIHS PABITXLUQ) LOUGHYAR | LBISXEQF WSRWR WHUMKDUHRZ GHYKLS DOGWIGQ) CRAYIMAY DQGACELAW | RUQUGHY Z KR SUR IWURP WDGHVP DCH
LQDKRYSHIRGR WP H DG LY \WHVHBRAYHAVRXHUGVE IMKHYR P DMIDOCREXETF LQ RP DIRQXQEUS HIXTURY) |

: HOWHUATXUG\R | LOIDQDOQOOBERVYRY) RP ) Z WQIRXUP RQKMVR WHHIGR HIFK | VA0, HOU 3 UHBDWHY UHDMY \R | LCDCADOUAXOV DQG P DAMUDCHYHQVZ LGODOR
EHIXQKHG\R\WWHGE( & RQ)RP . +RZ HYHU \WWH LG RUP DINRQ Z H DU UNXLAG W 1 L1 Z W RUIXUQNK VR \KH 6( & Z LOEH GAW H WMYH DQG GAWW\WP HD FRP SDUHG \R KDY
UITXUG\R EHILGGZ MWHB( & B 8 6 GRP HAF IWXHY $ FRAQIO L\ RX KRB 2 E@Y 6KOWY \ RXP D UFHYH GW RUGL HHNG RIP DNRQ CERMKV\KDA RX Z RXG
WRHYHIERMDS 6 GRP HAIF SXEQF FRP SO0

7KHGHMP LODNRQR | RHIQ SUYDM IMKHEY LY P DCH DQOD ROWHOKMBMGHV @ R OQLMKHIV P RIUFHM® FRP SBIMG VHFRQG | MDOTXOMUDDG CFRRAEQIO \WH
CH VEHMP LODNRQZ LOEHP DEHZ W WASHAAR XVRQ- XCH

, QWHI XWIUH Z HFRXES GRHRXUMEIMY Dy DI RUALIQ SUYDM IMKHUXQE-URXUHG (& UXGVOGUIXDIRY/L PRIAWID R RURMIEQ YRIQ) HRXUMKYEHRP HAUHA®
RULQAUA® KHBR UWFRGEGE 8 6 KREHYOUE) RHR WHIRGBZ Q) IVWKH L \KHP DU R RAUGUHARLY RUH HXWHR I LFHY OHS 6 AMYHVRUWMGON L PR
WD R RXUDKHVOHGADM LQWHS QWGE\BIMY RU LU RUBXMGHN LY DEP LQMMIHG SUGH.SDD LOWHS QANMG G\IAW |, | Z HEVHRXUWEMY D/ DI RHIQ SUYDMIWKHULQ
WHIXMH Z HZ LR GRIHIEHH HP SWURP \WH WXBV GAAUEHG CERYH DQG [P RY RMHUQIV Z LOEH BNXIUHG \R 1 L0 SHIRGF U-SRW DQG DOXO000E TXOWM® | LQDGAOC
BMP HOVDYL ZHZ HHMDFRP SO0 LGFRLSRIDMS LOWKH S QMG 6\ |, 1 \KLY Z HIH\R KESSHD Z HZ RX@ ONHD LGRXUNKEBRNIOFRV LQ | XOLAQ) \WHH DEAWRDOU-I XDRY
WD HQIV LFOAQ) FRAV UHIDMG \R \WH SUSODIRQ R | LQDGALCOEAP HQWV OQG P HP EHY R RXUP DIHP HWZ RX@S ONHD KDYH \R AYHWINP H DQG WARXUAHY | P RHU
UASROUELONAAR HOXUQ) \WHHOCAWRDOBIXDMRY UHNXLHP HOVDUHI XOLEBG




$VDQ H HP SAG FRPSDQ. QP WG B\ \KDH/ LOFRISRIDIMG LQ \WH &D\ P DQ , MBQG/ ZH DUH SHIP WG \R DERSWAHIBLO KRP H FRXQM SICANAHY 1Q IHIDRY \R FR.SR DM
JRYH.COQRH P DIWLY/WDAGL HUMIQULFDQ® 1URP \KH1 <6( $ P HIFDQ FRUSRUDM JRYHLCOQRH QXN \WBQEDUG DESTFDEGIVR GRP HAF 8 6 FRP SDQHY \WHH SLCRNH/P D,
DI RUGEWSIRMAURQWR\KDUHKREHAKDQWH ZRXGHNA Ll Z HFRP STHGI X@ Z MW \WH1 <6( $ P HIFDQ FRUSRUDAMJ RYHLODGRH QWM MBQELG/

© HOWHDI RHIQ SUYDM IMXHUDY KK WP IVGHIGHEIQ5 XB  XQEHWH 6HRXUMAYS PADQG DOH HP SWGFRP SIQ @P LWMG B\ KD LFRSRDAMG LQWH&D P DR, \DQG/
DG DUH QMG RQWH 1 < 6( $ P HIFDD 7KH1 <6( $ P HIFDQ P DUHAXGY SHIP IMD | RIHIQ SUYDM IWKHUINH XV VR | RTBZ. \KH FRUSR DM JRYHCDGFH SUTRNHY R WHUKRP H
FRQY  &HYSIQ FRERIDM JRYHCDIAH SR/ LOWH &D P 0, MDQBY Z KIFK LV RAUKRP HARQY P D Gl HMIQULFDQ® [URP \WH1 < 6( $ P HIFDQ FRUSRIDM JRYHIDGFH
QXY WIQEDLB/CESTFLEGIR GRP HAE 8 6 FRP SDQHY

: HKDYHWHRSWRQ\R UHD RQDYDLDEGIH HP SWRQVXQEHMHOXG XGV\KDAIIRZ XV\RIRTZ RXUKRP HFRXQU SUIRIFH LFOGQQ) TP RY RKHAMQIV \KHIELDN R ROARW
R WHUXUP HOMRKDYH L DP DVMUMY R WHERDGR QUHRRLYFROMMR LQE-SHIG-OAMAURRLY L DFRP SHODIRQFRP P IWKHFRQIMIY) HOMHD R LOG-BHIGHWALHRARY
L DQRP LD FRP P IWHFRQAY HOMHD R LQG-SHIGQNELRRY RU LY UHIXOUD VFKHXGGH HRAUYHAMRYY/Z W R LQG-SHGHNELHRRY HFK\ HU

: HUD RQVRP HR WHH HP SIRQ/ D REHE\R | RUALIQ SUYDM IWKHY DOG | RIZ. FHMIQKRP HFRXQU FRUSRUDM JRYH(DGFH SR/ $ VD URKOW RX P D (RABHSIRNGG
Z WWHEHHIWR FHBOFR SRIDMIRYHIDGRAH UL HWR \WH1 < 6( $ P HIFDQCSSIFCEGIRS 6 GRP HANF SEIE FRP SIQH/

$QLOARH AMXIGWDAQ) P DINAWRURXUMARXUWHYP D QRABH\VXMBLOHS

7 KHH FDQ EH QR DAXUDGFH\WDAZ HZ LODEH CEGIWR P DLQBQ DO CRYHWIEQ) P DUNHVRURXUZ LEQDY 6KDMWRQWH < 6( $ P HIFDQRUDQ RKHUH FAKOQIHIQWHIXMUM || D)
CRRYH P DNHAVRURXUVHRXUMIY LY CRWP DIQEIGHS RULL Z HIDIOR\DM \WHFRQMXHG QUMY WEQEG/R WH1 <6( $ P HIFDQIRUIQ WDRY LGFXAQ) DEZ \HIY SUFHR
RAUSDN$ RE@DY KD D5 RUVHRXUMA/ DUH GHIMMS P D EH G LEXON RURXUVHRXUNMKRETEHY R VHIDWHUVHRXUMIY Z AKRAG-BUIMQ) \KH P DNHASUFH | RUWH
\HRXUANY RUDADEDS QLTRYHWEEQ) P DNANP D COR LP STURXUCELQWY R UIVHFDSMICE) VI \KDWY DMERADQG P RIYDMHP SE HAAKURKIK HIXWY LGRHOMHLY. DB/D5G
DFTXUHRMHUFRP SDQHY SIRGAEN ROMFKGRIILVE! XMQ) \KDUYD/FROIGHDIR)

| VERXUMIY RULGGAMY . DQDOMV GR QRABXEDK HIRXIK QXP BHUR LHHDUAK RU SXEDWK LODFRXDM RUXQ DYRUDE®! LHHDURK. DERXARXU EXMQHN WH SUFH DQG WDGEQ)
YROP HR RXUVHRXUMEVFRX@S GHRICH

7KHWDEQ) P DNANRURKUMAPXUMIY G-SHOGY1Q SDUIWRQWH UHVHDUAK DG UHERIWWDAHRXUMEY RULQGAWY DO MV SXEDQAK CERAVKY RURUBXMQHW : HZ LOGRAFRUROAHH
DEDOWW DG WHDDOWWZ KR SXEDK LG RIP DARQCERXVKYP D KDYHUHDYHD QA H SHIHGFHZ W XV RURKULQGMY  Z KIFK FRXGS 0 HFAAKHUDELQW \R CFRXUDMD | RUHFDX!
RXUUAKXOV DG FRX@ P DNH WP RUH ANHD \WWDAZ H | OWR P HAMKHUHWP DAV || 1HZ VHRXUMISY RULGBAMY  CEDOMV FRYHUXY WHWDAQ) SUFH | RURXUMHPXUMEY Z RX@S EH
QHIDAHD P STRMG ,| RHRUP RIAR WH DDOWWVZ KR FRYHY XV GRZ QI UDEHY RAUVHRXUMEY SXEDKHY LOFRIHPARUXQ DYRIIEG! UMDUAK CERWKY DAY FRHIDHR XV RU
| IO\ SEDK USRWRQXVUIXD® G-P DQG! RUDGG YIMELDW R RAUNHFXUAEY FRXEB GHFUHDVH Z KUFK FRXTS FDOVHWWH SUFHRUMBEQ) YROP HVR RANHRXUMAAR GHRICH

© HP D EHVXEMPAR VHRX UM/ FOW DRIR) QM DARY ZKLFK P D KDL RXUBXMGHWDQGRSHDMY UKV

&RP SIQHAKDAKDYHH SHUHIAHG YR LOWHP DINAABUFHR \WHUMBAN KDYHEHHQ\MEMAAR VHRXUMA/ FOWCRRQ@MDIRY : HP D EHWH\BLIHAR \MVYWSHR QMDIRQ
LOWH | XMUH 6HPXUMAY QM DIRQ DI DOWAKY FRXTS BXONQ \KEWBQMOFRWY DG GP DIH/ DG AYHWRXUP DI HP HOAY DMRINRQ | URP RIHUBXMQHN FRIFHDY Z KIFK FRX@
VHIRA® KOP RAUBMCHY UAXOVR RSHIDARY/ | LCBCADCFRYEMR) RUFDK | BZ

: HP D DOR EH ARG RQR GH HIG RAYHYHY DI QWMDY MW DAY \R RAUBXMGHA RSHIDIRY 6RP HR \HH FIIP VP D VHHN MIQU LFDQAGP DIH/CP RXQN ' XH\R WH
(CKHIDAXRHMIQNR QMDIRY WHXAP DMRARRP HR DY \XFAK SURFHHAQIV FOQCRAEHCFRXUDAMY SUHERRG $ 1 XXUHXQ DYRIEGIRARRP HLQD®I DOSURAHHAQ) FRXGKDYH
DO DGYHYH LP STAWRQ RUBXMHY 1 L(DGADOFRQAMRY DG AXAVR RSHDIRYY |, Q DBAWRY FXUHIADDG | XMH QMDNRY WIDEBWR WP HIW FRXES UAKONQ \KEWTQUC
®ID0 HY \HWBP HOV RUMGIP HOWRWVOQEDAYHURQR RXUP D HP HMY DIQURQ QG UARXUA WDADUH GHHEHG R \KFFHW XT IXQRXUBMGHY




6DBVR D VXEWBQIDOXP BHUR RXUMHRXUMAYLQ WHSXETF P DINAR \KDUHKRTGHY FRX@G FDXVHWHSUFHR RXU2 LDy 6KDUH\R I DO

&HVEOR RAUNKDHKREHY FIQ \HD LFOGQ) XSROWH FRYHMRQR D8 ROHMEG! 1 R/ DOG LFOGAQ) VKK CRMY SXOXOQNR WHEDEZ D 6XEVFUSIRYS JUHP HOVDY
GHIGHG KHHQ DGWHO 679 6XBWUSIWRDS JUHP HWDY GHIGHS KHHO XS \R 2 (AN KO FROXMYANY CSSUR LP DAD R RXULMKHS 2 LAY
6KDUV $ GFUDHIQWHSUFHR RXU2 WBQDY 6KDWY/FRXTSLP SDIURXUDELQIV \R UDVHFDSABOXURXKIK \WH\DBIR - DEAMREICHIXWY VEXUMEY © HOUHXQEGIVR SUHERARHHHA
WDANVXFK \OBVP D KDYHROWHSUAYDIAR) P ONAABUFHR RAU2 LAY KDWY

&HIBOQH 1) VKDUHKREHY SXURKDVHS RXUVHRXUMYY DD SUFHEHBZ \WHFXUHQADAQ) SUFHR VKA VHEXUWAY DQGP Dy H SHIHFHD SRUMYH QKR HOAHMQ EDVG
RQWHFXUHOMDGEQ) SUFH DQGP D UHD0 HVLIQULFDQMBLR LW ) XWWUHIQHKRYIQWH&RP SDQ. P D QR SHIHOAHDMP LOULQYHWE HINHMD

&HVIEOQR RXUMKDHREHY DFTAUHG 2 LEQDY 6KOWY DASUFH/EHBZ \WH FXUHOADAQ) SUFHR RXU2 LB 6KOWY DQGP D H SHUHGFH D SRUAMH QMW HWHMQ EDFHG
ROWHPXUHQMBEQ) SUFH

* LYHD WKH UHDMYHD B2 HUSXUFKDH SUFH/\WDXRP HR RAUMKDUHKRTEHY SIG VR CFTXUH2 BN 6KDWH FRP SDUHG R WH PXUMAMDAC) SUFHR RXU2 LAY 6KDAY \KHH
\KDUHRTHY LOVRP HIQWERHY Z LaOHDD D SRUMYH UDMR - UMD ROWHULQMMY HWZ KIFK P DL EHDWIQUUFDQASRMYHIDMR UMD G-BHYAQ) ROWHP DINABUFHR RU
2 @@ 6KDUH DARHWP H\KDAKEK \KDUHKRTHY FRRH R VHIDKHUZ (G 6KOBY |, QMHIRLY Z KR SXKDHRXUZ B 6KDAVIQWHRSHOP DNAWP D RV SHIHIFHD
P LOUDMR WO ROWHVHRXUMA/ARH. SXUADHGHWR GLIHHIFH LOWH SXURDH SUFHY DG \WHPXUHAMIAQ) SUFH $ GAURED  HHDWRAIK RXU2 WA 6KOWP D
EHWDAQ) DAD SUFHEHBZ \WHWDAQ) SUFHR * DWWV RBQY KDWY/ SURUVR \KHSMGHN &RP BIQDIRY * DIMUS$ FIXMWRQESRQRU/ / & *6SRQRU DG RAMHUDI LADKY
P D MIEHLGFHN] HVRVHIDAHUMKDUA GHRKHUHDAYHD GZ HUSUFHWH  SIGVR CFTXLUH\KAK KDWY/

,7(0  ,1)250$7,2121 7+( &20 3$1<
$  +IMR) DQG' HYHBSP HOAR WH&RP SDQ

0 DW7HKQRRILY , & IRPHO NFRZQD/* DDB$ FIXVMRQ&RS LVDQH HP SMGFRP SO) CP MG B KDWY LOFRSRIDMG XQG-UWH @Z VR WH&D P DD, VDY RQ
) HEDOW

2Q-X0 Z HFRQIP P DIVG\WH SUYLRAO DIRXGHE BXMQHN FRP ELQDINRQ SXUXOQNR\KH 90MQHW & RP BLQDIRQS JUHP HQVEDMGDVR -XO D/CP HG-G
RQ$ SUO DV P HG-G \KH 3960MGHY &RP EQDIRQ$ JBHPHQNV B\ DQG PR XV * DM 0 HIHUGXE ,GF D' HI¥ DH FRERIMRQ DG GUFWZ KRD RZGHG
VEMGDY R WHERPSI) 30 HIHUGXE DOQG0 DW' HIZ OMH 7KHIGMQAN &RP BQDIRQS JUHP HASURYLGHS \KDAIKH SO/ WHIHR HQMJLQR D BXMGHN FRP ELQDIRQ
WDQLAIRY WH296MQHN &RP ELDIRG  SXWXDQAR Z KIFK 0P RY RMHMQIV L 0 HIHUGXE P HIHGZ IW DQG LQR O DY HDY DUH WH30 HJH) ZIW O DM HDY DA
KYLYLQ) WH O HIHUD/ RHZKRD RZGHSWEMADY DG L D/DUAKOR WHO HJHJ VR \WHHIGR WH@ 1P PHIDMD SUHFHAQ WHEMRIQ ZHEHFPHDS 6

FRERDIRQIRUS 6 |HAHIOKFRP HW SXERH/E UDROR 6HAMRY  E R WHS 6 ,QMOD05 HHXH&RHR D/IPHIGG WH3&REH  LQ DWBQLRIRY WD/
TXDO IH/DVD? WRJDQ] DIRY ZMMOWHP HIQQI R 6HUMRY D R WHERGH SXXOQARS 6 7UDKUY 5 HIXTMRQYWKHSE SXOKOQMR \WHERGH

7 KHIBMGQHW & RP ELCDIRQS JUHP HOABIRNG-GRDV

ROWHE@MQ ' DM D HIFK WHLMWXHG RAMBAQ) DOGXQH HAVHGZ DWDQAD?0 DM DUIDN \R SXURKDHWKOW/R 0 DUV3UH HIHGE\RAN DVCH LQHGEHBZ
Z RX@ EHH FKOQIHG RO DFDKGW EDLY | ROKDB/R 0 D/ 3UH HUHG 6\RAN. SDUYDDH SHAKOUH 20 DMV HIHGE\RN  GALIQDMGDV0 DMBHIH/
$ 3UHHWGEWN 0 DW6EHIHVS  3UHHWHG 6\RAN 0 DMWVGHIHNVS  3UHHUMG 6\RFN 0 DWYEHIN®6 3UHHIMG 6\RFN 0 DMYEHIN/%  3UH HUHG 6\RAN RU
0 DMYEHIN/%  3UH HUHGE 6\RFN LQWHS P HIGHE DOG 5 HABMG &HWIFDMR |, FRERIDIRQR 0 DY WH30 DMWEKOWM)  LQHIFK FDVH LQ CAFRUEDGRH Z WK \KH
DESIFCEGISIRYIMRQVR \KFK 0 DMWY DUDQADQG LP P HADMD WHHIWW E - HIFK \WHQ RAMBOAQ) \KIHR 0 DMV3UH HIMG 6\RAN LFOXAQ) \WHO DMV DUDON
FROMWGVRO D3 UH HUHG 6\RAN SXUXOQAR FOXH D Z RX@ DARP DIFD FRQMWWQR DO® EHUR \KDWVR FRP P RQWRAN SOUYDOH SHMDOH R
0 DY 30 DMVERP P ROB\RN  DAKHWHD H | HRAMYHFRQYHMRQUDM Dy FOBX A SXUXCQAMR\KHO D& KD \WH? & ROH MR




RQWHEBMQ) ' DMR \KHYSMQHN &RP ECDIRQLP P HADMY EHRHWHHIHAHWP HR \WHYSMGHN&RP ELQDIRY \KHE ( [|HAWH7IPH  LQCFFREDGFHZ WK
* DIMV$ P HIGHG D055 HABMG0 HP RIDQGP DQGS$ WFOVR $ WRADIRY \WH3* DIMU$ MFBVR $ WRADIRG  HIFK \WHR RAMBRAQ) ) RXQE-UBKIUHZ RXTS EH
FRQMIMG RQDRHIRURHEDY IQRDQ2 WAQW 6KOH DG

DAKH ([ THRYH7IPH D HIFK WHD RAMBUEQ) WKOHR 0 DW&RP P RQB\RAN LFOGQ) \WKDW/R 0 DW&RP P RQ 6\RAN UAKAIY |URP WH & ROMHIRD BX\
H FOQQ) XQMHXMG WMMRMG KDW/R 0 DUWERP P ROGVRAN \KFK XQHAMG UMMERMG VKDWY 20 DMY5 HIURMG 6\RAN 7 RX@ BH FOGFHIBG DQG FROMWG LOR
WHWKARUFAHYH  DQ® BHUR 2 QDY 6KDWYHIXOOR WH CESOFERH AKOQHWDAR GHMIP LQHS LO CRFRUEIGFH Z LW \WHOMGQHW & RP ELDINRQS JUH-P HY
DVIXURHUGHRUEHG LQO DMV SURSHRMY \WIRP HONLBG SAOBCONRSXBT  E  DV/ILBGZ W \WHE( & RQ2 AREHJ WHESRGFW OG5 WH
FRQIGI HAUW KR WFHYH FHBIQ FDORAWKDY  E HIFK RANBOEQ) 06 XQH HAVHG ROMRQ R 0 DMWY D20 DW2 SIRY  Z KHMHURJQRAYHIAG Z RX@ EH
FROMWMGIOR  DQRSWROH HAME®G!IRIDQ®P EHUR 2 (@Y 6KDUH EDHGROWHH FKOHWDAR GHMIP LGHS LO CRFRUEIGRH Z LW \WHYSMQHW & RP ELCDIRD
$ JUHP HONDIGS DVI XWKHUGHAUEHGLQO DUMV3WRGHRMY DG \KH FRQIGIHQAUI KR UHFHYH FHMBQ HORANKDUAY DG F HIFK RAMBQEQ) [ 0GR 0 DY
5 HAMEWG VBN Z RX@ EH FROMWG IOR 00 [ 05 FRYHIQY WAMPWG 2 LEQDY  6KDWY EDHE RO WH H FAKOQIH DR GHMP LGHS LQ DFFRUEDGRH Z W \WH
YHMQHW&RP ELCDARQS JUHP HDQG DV XUHUGHAUEHS0 DMV3RGHRXMY DG \WHFRQMY HAIWI KV UHFHYH FHVBIQ HDURANKDUA/

2 XUWDIMMIG R I LFH LV 6\WOW &R SRIDM 6HYLIFH// \@ 32 %R . HMQWQ+RAMH ' USRYV' UYH * FRUH7RZQ * WQG&D P Y. < DG RAUSUCASIC
H HXWHRILFHLVI64 XNGHH&G 1R 0 D@N 60U HJ, WHEXO 7+ I\ H 2 XUSKRGHQ® BHLY 2 XUZ HEVWM DEGUAW LVZ ZZ P DMK 7KH
LQRIP DIRQCFFHMEBIRQRXUZ HAMW GRHVGRVRP DSOWR DGV QRACFRERIDAGE. UH HIHFHLO WV$ QXO05 HSRW - HKDYHLGFOGHG RXUZ HEVWM DBEW LOWLYS QAT
5 FBRVWRBD |RULQRP DIRTOSXSRHY 7KH6( & P OQEIQY D Z HAVW DAZ ZZ VHFJIRY ZKHIH\ RX P D CFFHW UERW DQG RMHULQ RUP DIRQ WWDAZ H [ LB1 Z 1\ RUIXUMK
HBRURQFDD \RWHG( & 2 XUDJHWRUVHYIFHR SURFHWIQWHS QUMGE\BIMVIVERIHA * GEI0GE (DWW Cewtiv W) GRULHZ <RIN 1<

) RUIDAVAAMRQR RXUSUKGASOOFCSMICH SHOGWMUY DOG AYHAMMBY UHHOWR WP 3, QRUP DIRQROWHERP SO + 3URSHW 3@QADQG( TXSP HOVDQG, WP 32 SHIDMY)
D0G) LCDQAOCS Y. DG3WRGHAW / ITXIAW DQG&CEMICE HRXUAY LOWLYS QX005 HSRW

% %MW 2 YHMEZ
2 XU0 IWRQ

© H EHIHYH \WDARYHY Q) RQ Z KHHY Z LEOOHYHMO® EH HPRMF  DQG WDARYHY \MQ) HBRNE Z LOHYHDXDE EH\KDUCE®! ,Q @H Z W WY EHIH - RXUP DWRQ LV \R RIHU
WRKGRR\  HIEGG\ROMRY/LOWHP DUINANZ KHIHZ HRSHDM\WDATFAQBM\MHWDQMRQWR HOYLLRP HMED |UHIED P RGVR WIQSRUMRY

2 XU&RP SDQ

0 DWZDVIRQEGLO  \RRIHK HIEGG XUEDQ WIRSRUBNRD VHYLFH/ VR UGHY CFURW 7+ UNA H 0 DIMYOXQRKHE RSHIDARQ/LQO0 DK DGQRZ KDVDIX® IXQEG
IGHAR P RUH\WNDQ HP RSH3/ HEINVDQGHVARRMY VHYIQY  FMWY/DRRW 7+ IN\ H \HYLIFHG B\ SURSUHBY \R\EZ DU\ WP VDG, R7 LG UDWAKRMUA |, Q DBAMRY ZH
RSHUDM D UCH KDY \HYLFH WDAP DRKHY UGHY Z W FDUDQG P RAUA FBIGUIYHY $VR ' HHP B ZHKDHHYHGPRHWID P LAIRQ UGH/ W P RUH WD

P LARQXQATXHUGHY : HGHLHDXQTXHUAHIDYDSD QI FXWRP HJZ KR KDV FRP SBIMS DABDINRCH WAH RQ RXUH VFRRMU H EINHRUH P RSHG RURYHURXUUIGH KDWY VHYFH
MAHZ HOXQAHE RAURSHIDINRYV 1Q0 DFK : HDHPAUWH® WHQP BHURHXUEDQP RALOW CSS 1Q 7+ N\ HORRWI2 6 DQG$ QARG DVP HDXUHGE WHWRBDQ® BHUR
GRZ QPOG/CP RY DOLSSVIQWHWOYHOFDMIRY R BRI MRUAY Z KLFK VHYHZ IMLQ AWV UDKHMDQ BRE H-OQ AW \WBQSRIBINRO




: HRIHJHYLWREP HQED \XWEBCEEG WDQUSRIBNRQ VHYLFHY R RAUUGHY, 2 XUUHBE® VHYFHY DUH PAUH® GHIYHHG YID I XO@ HBRMF B R Z KHHBG YHUFBY DG RAUUGH
KOO VHYIFHSURP RMAKDHGWSY \WHER FRQUMEXWN) R HYLLRCP HQEODXMELCEH OV \KURXI K WHSEHE HP MWRQVIQWWHRAWY Z KHIHZ HRSHIDM

,Q2 AREHU Z HOXQHHG RUUGH KDAXQY VHVFH 5 LAHY DG GUYHY DJUHRQWHSUFHR WHUGH DG Z HRXAUWH® GR QRWHIE® SD. P HQARYHURXUESS RURKDUHDIHH
| RUMYVHYIFH @ W WY DBAWRQ Z HOHBDIQQ) RXUVHYLFHY R FOWUMR D BIRDGHUDG P RIHQYHYH PXVWRP HUEDH DG BHWUP HFHAPXUWRP HJG-P DG RUERW I RXU DGR
ZKHBG YHIFBY $VR ' HAHPBU RAUUGH KDY \HYFH KDV VHYHG RYHU XQTXH UGHY DG LFXG RYHU UHIMMIHG GIYHY 21 RXUP RH KO

UHIMMBHG GUIYHY RYHJ DHLQ7« BN\ HIV QUBXAW |, WEEXO 7 KLV LV 1Q FRQADXYR \Of VVHNQ) WHAW : W WP H/D/P DR WIIMMBG GIYHY DY
\Bf LVVHYQ) \WHAW R, WIEXO Z HOUHCE®I\R R | HJZ L.GA/SUHIG DYDMH O CRRWWHRW

© H SO R FRQMH R JUZ. RXUH M) XUEDQ WDQSRMBANRQ VHYLFHY LQMRGXFH DEAWRE0I RP VR HYLURGP HIBED \KWHLTE®! P RELOW \HYLFHY \WDADUH HBRME DG RU
\KDUHG DG GYHIDIH RXUH I \FOB DQG PP HUEDH\R R | HUDBBFHMMAK HIDEG(G VHYLFHY BN RQG WIQSRIIIRY 2 XURSHIDIRQY KDYH KHSHG XV DYRG D5SU LP DAD
WY/R &2 HPIWRVIQ — HXYOBOMRWHE? [ERE-GE CSSK LP DM P DMWY

: HEHIHYH RAUSDIQI RNXMECTE®IJ URZ W SRRV RAUNVHYLRHY R EHDQLQM UDOSDWR - \WHWBQSRIBINRQCHE RIWVR WHRWA/Z HVHYH DGR \WHQYH/R RAUPXMRP HY
0 DUNHAZ YHMEZ

;. HARP SHMILQWH BARQFRQXP HJP RELOW P DINHNQ 7+ UNA H \SHALLLFDD LQWH\KDUHE P RELAM P DUNHAZ KIFK LY DVKEVHAR \KH @LIHUFRQUKP HUP RELOW P DU
0 RELOW LVFXUHI® LOKLIK G DQGLQ7+ U HOHWRDYIUHV R 1CRRY LFOQQ) EXWIRAP MG\R DORNR XVH XOSXETF WIQSRUBMRQRSIRY TP MG L SHHADIRQ
KD WDILE DQGKUK FRWR SUYDMFDURZ QHIKLS $ FFREQ) \RWHO F IOH  &RP SDQ V7 XUNAK &RQKP HJO RELAN O DUNS WHAP HOWURP WHV HR \WH
\KDUHG P RELAW P DUNHALY FXUHO® BAR Z W FOUWHQEDDIG FOUKOWQ) FRPSUMQJ CSSIR IPDAD  BARQW  BLAIRQ DG\ LV CFHQHG DQG XQIFHQHG
FRPSIMQ) WHUPOQQ HARQW  HIORY 0 DMYZD/WH FDAIRY FUDRULY 7+ UN\ H IRUWH \KOHG HP RSHG HEINH DQG HVFRRMU P DNV \KDAP DNH XS WH
P LFURP RELOW SRMRQ R \WWH WKDUHG P RELOW P DUNAWDIQG Z H DUH FXUMO® WH QU HIUGH KDY RSHDRULQWHFRXQY $VR * HHP BHU ZHKDMHRYHU
UDIMMIG GUYHY LGFOQQ) RHU U MG GUYHY/LQ, WHCEXO LOFROADIAR I LVVHYLQ) WHAW R, WBCEXO3URMRWHFRP P HFHP HOAWR O DMV RSHIDARQY
WHHP HKRG/R KOG WBQSRIBRQ Z HIHGRADYCLOEGIR 7 XUNMK FRQAP HY 2 XUIROCYAR FRUMMO® \BNHP CUNHAKDUHI URP \WDAWRIDOKDUHG P RELAMN SURYIGHY DVZ HT
DV SXEQF DG SUYDM WIQSRIBNRQ UGHY [ URP \WH QUIHJFRQXP HJP REMW P DUNHAZ KRVH PP HY LFUDIQI® SUH HUWH P RIH FROHQHQWVDYDDE®! DQG HRQRP LT
\HYLIFH/WDAZ HRIHJ: - HDOR EHIHYHWDNRXUP REDDMAY FROMH VR DMERAHZ. PR HY\R WHKDUHG P RELAW P DN HZ LOOFRQMMHWR LGFBDHRAUMKOHR \WH\KDUHG
P RELOW P DNAMWIDRAME R Z KHHBIG HBRME YHLF® DQG UIGH KO \HYLFH

7KHM] HR \WH FRQUXP HUP REL@W DQG\KDUHG P RELAW P ONHVIQ 7+ UN) HOMHIRHDMAGWR LFBDHWR DABDWY ~ BEARQDG — HARQR WASHRAYHD CARREQ R
OF IOH &RPIN YDHERORUUWHIHDVR ' HAH-P B RUBMCHVPXUH® WHSUAHOVGWWDD R WHKDUHGP RELAW P DA KHH RUH LQ SDWWBHWR
RXUCELOW R SURYLGH LGRS DG YHKUFGY DG P REMIY Dv'Z HIDY RAUMARY ELDQG UHFRIQURY Z HEHIHYH\KDAZ HOMHZ HOSRUMRGHG \R JURZ. IISLGD DG FOSMUH I QILFDQ)
DEAURICP DNHAKDUHIQWHXUEDQWEQSR WBNRQP DINHAD7 « LN H

2 XUBHIMAH/

2 XUER Z KHHB(G HPRMF WIQSRYIMRQ P REDDWMY FRYHUGL I HHAGMBFHY FRP | RWOYHY DQG SWFH SROQN $ FURW RAUPXUHAP REDDMHY HVARRMY KDYH WH GZ HIALICH
GAUDIRY UCHAWEGFH DG SUFHGYHD (- EINH/XVKDID VHLYH DMKV (R HJUICH GUDRQ DG UCH GWNEFH ARP SDUHG VR HVARRMY DQG KDYHD KLIKHUSUFH®YHD ( P RHY
DHPXUHD® XVHG! RUGRQIHAESVIQWP VR GAUDNRQ DG GMBFHFRP SDUHGWR ERK H VFRRIMY DG H ELINHY 2 XUVELI HAEXWRP HUDI HUDQHLY BURDGHJ RUH EINHVDQGH P RHB/
DVFRP SOUHG\R H\FRRMY GHR VFDAGXVDIH

: HDOR @XQRKHE RXUUIGH KOOQ) VHYLFHLQWHI RO TXOUAUR 2 XUUCH KOO VHYFHR | HYAKDUHG\WDQSRIBNRQ RSIRQAKURXIK FILY P RRUA FOV DG\ LV

: HOHARQMDAAO H SEUQ G \HYEHR | HIQIVVR H SOUGE RXUPXWIP HUEDVH DQG HAEEDAK RAYHYHYDYWH SUH HUHG\VROWRQ! RUDTP RELOW GHHB/




( 6FFRRMY

: HKDYHRSHDMGDVRGCR HIKWALTHHM VFRRMUIHHDNRQ/MAH R Z KIFK | LYHJHHIDNRQY DHWNOTRRYHLQ RXUN GHAKLI KQI KWWY RAUFRQIERXVH I RW\RLP SURYH
RXUYHIF®Y

$VDUAKOR RAUYHWID LOQMUDMS CESURIFK Z HKDYHRUHHG DXHXOUHR PRAWID  \ HILWRQWH HVFRRMJI GHARDAZ HI LWANG-SE HG 1O 1 RYHP BHU : H
H SHRARHX\H XODYH/R  RXUH \FRRAMUI GHAZ LOFRQMHVR BLIWH DV'Z HFRQIXHWR LD SURYHWHTXODW R RXUH VARRMY OGBS0 | XUWHUHILGHHIKY DGYDgRHVEDHGR)
P DIHP HQAWRSHDMRDOH SHIHFH

2 XUHVFRRM GHAFRQIMVR YHKLEBV\KDAZ HIHGFDID DAHP EGGRUP D4 CRMUHG DQG YHARBIVWD/Z HHIXE SIRXUHGIURP LQMIDIRDOKSSTHY
( %NV

: HDHPAUWH® RSHDNY RAUNHRGIHHDIRQR HENY ZKIKZDVGB8R HE1Q' HHP BHJ 7KHIGHAR HBENVKD/KIKHIAO WAH SHIYHIFEI DY FRP SDHG\R RXU
HVFRRMY 2 XUH BENHVDHEDD DWVHP BEBG

( 0 R/

© H D PAUH® RSHDIMY RXUIWIHHIDMRQ H P RSH3/ DG RXUMVHRIG JHHDIR) HP RSHB/ ZKIFK ZHH IX® GBR HGIQ1RMPEHU QG D H SHRAMS \R KDYH
LP SURYHG GXUIELAW DQGUGHUH SHIHIFH 2 XUH P RSHG I GHVIGFOGHERDD P DX CRMUHE DOGEFDID DAHP GG YHUFBY

51GH+ DO

2 XU UGH KO \HYIFH RIHY FOUKODQR P RAA FBIKDAQY DG \J LKOMY RSIRYY 7KLY GZ BXMGHW @H DOR P DWW \WH LOURGAIRY R RXU | LM RXUZ KHHBG
WDQSRUMRQR | HIQ) Z KK FRP SBP HWRXUH MM IR Z KHHBIG YHUF®IRSHIDARYY 7 KHUGH KR! VAYLFH P DRKHYUGHY/ Z W FOU P RRUA F®1 DG\ LGUYHY 51GHY
DOGAUYHYDIHHROWHSUFHR \WHUGH DQGZ HPXUWHQ® R QRAMIEEBIRQICHSD P HOWRAHVHYLFHRYHURXULSS RUFKDLIHDI HHI RAMHVHYLEH

2 XUS$ SSTFDARYY 7HAKQRBI\ DQG2 11HIQIV

: HOHZ HOBRMRGHG\R VFDBIRUBMCHNVE. GYHIIIQ) RXUSIRSUHEY WRKGRBI\ SDMRP WDV XD GHYHBSHELQ KRAHDQGWKSSRMGE. GDAQ) WILEG SO \WAKCGRBU\

SIRVIGHY 2 XULQ KRAH\WKQRBI\ SIARP  SURVGH XV \KH | B LELOW Z H GHHG VR CFAHBLDM WP HVR P DUNHADQG \WH CELOM \R FDMUVR RXUSCRH DQG H SOQMRQ SO/ 2 XU
DESOFDMNRQY DUH EXANRQ D KLIK® VHRXUH DQG \FDIEG! DUFKIWAMUH HIEQQ) P RX@IMY RQGHP DG VDI DG | DWBHFRYHY 1URP IDOWY : HFRP SBP HMWRUMIBUHG LQ

KRXHOBSIFDARYY/Z WK Z LGHD XVHG R \WH\KHD DG P RUHFRWAH | HRAYHWAKGRBILHY | URP Z HONGRZ Q J REDCBURNGHY

2 XULQKRAH CDB DOOWAY DQG SURSUHBY \RRY DOG WPV DUH SRUMRCHS \R P HHARXWRP HJ GHP DQG DQG LP SIRYH HILAHARY 7KLY LGFOGH D WIDWP H BEDIGAQ)
DORIMP R UHBFDM XQEH XM HG YHUFOV AR KLIK G-P DQG GFDIRY/ GOAQ) R LGRUHDHS UHYHAH SHUYHKLF®! : H DR KDYH DQ DABP DMG\Z 05 DERFDIRQ \BROKDAHHN R
RSP 1 HWH EDWY \Z C5SLQ) SUIRHWE\ P LGP 1] 1Q) (DYLIDINRQ FRW DQG LGRBDMCQ) WHQP EHUR EDMKLY \Z DSV SHUHP SBR HH YRK R \WHH\BRY DIRQ) Z 1\ RKHY/ KDY
HIEGIWHGHMUROR | UXG DG \WH WOHFRQMRAD 1P SURYHE DAKHQP® EHUR WGHYZ W RAUYHKLEBVLGRUDAY DG @I HUGDBAHN CUHHYDODMS

,Q DEAURQ W RAUVAIDED! SDARP  DQG LQ KRXVH GBS DIDOWRY RUMFKGREI\  DBR KH3V HUXUH RAUYHKLFG! | GHAY KHIEBM DG G-5E CEGH RURKUPMEP HY 2 XUGP DIH
SWERIRY CORMKP FOQ WP RMY GHARAP HKDQFDDGH HAN WDARKHZ MH PD. JR XQGRIAHG DQG RXUHD ADIGRAFY AP LQRIPY XV R 100WY Z W HPRRQF
FRP SROHQV ) XUWHLP RUH WHKHDBX FKHANHUDSS HIZEGY RAUMKQADQAR SHURP. TN GDIQRHYVOQG L VR RUYHKLEBY LOWH I HTSLQUHIONP H Z KLFK \DYHARH\WP HOOG
FRWR FDUY LQ) \WH YHKLEBIVR DQG | URP \WHP DIQMIDGFHI CAOW 7 KHHFCECELMNYKHS XVP DQBIQDKHIEM  YHLEGH GHAZ W DKLIK X\M] DARQUDM

2 Q \WH PXWRP HJ | IRQW RXU FRQXP HJ 0SS SURVIGHY D \P RRK H SHIHFH CFURW RXU PR HIV MXUH © H SURVGH \HIP GW REROGQ) DG SD P HQM CAOMY 006
FRQMDAXO LP SURYH\KH PR HUH SHIHFH |, Q DEAWRQWR FUHAWINE G-AWE SD P HUWRSIRY/ Z HRITHIDFBRHS GRS Z DBWADAZ HDHIQWHSIRFHWR XSIUDAQ) R DD
RSHY RS S P HAXK WP WDIZ L@DEBRZ SHHUMR SHHUMIIQU HY 94-FDAVH RXUDSS LY GHYHBSHG LQ KRXH Z H DU CEGI\R FRQIXARXA® P DNHLP SURYHP HQV EDHG RQ UHIOWP H
DO WA DG PR HULQLIKW




& RP SHAAYHEWHI WYV

. HEHIHYHWHI RTBZ Q) ARP SHIVYH DGYDQRI HY QLT HHNDM RAUBXMCHN

$WICRARYHO DUNAW HP RIUDSKIFY

7+ UN\ HLY\KHP RIBRSXEXV FRXQU LQ( XURSHZ M DSRSXOIRQR OSSR IPDMY P LARQDVR ' HAHP B 7+ UN\ HV SRSXA@NRQJIWYZ. DADWDMR &$* 5
BRI HD DG ZI\ R IWSRSXOWRQBEHBZ \WHDJHR DVR ' HRP B  HEHIHYH\KHAH | CRRLY FRQUEXMWR 7« DN\ HIVKLIK G DG | RUP RALQw
VHNA Z KK 1QWAQ RNV DQ DRIRRYH.J URZ W HYLLRGP HFOWVRURXUBXMCHW

0 RELOW \HYFRAKRUYHIQGHOHD SREXOAGXUEDQDHDY 7+ U\ HKDY  FANAY/Z W D SRSXDIRQJ WDAMMDQRHP LARQSHRSG! Z KIFK LVP RHWDQWE LFHDVP D) AMVZ LW
DSRX@IRQJUDMMODRHP [ARQSHRSBIWIREQ) RMHUFRXQA 1Q( XURSH , QDEAMNROVRVHYIQ) , WEEXO\WWHP RIWMBRSXEXVAW LO( XURSH Z HOHDOR | RXVHERQHNQY
7+ UN\ HIVRXHUDL HAVANY \KFK DV, ] P LUDQG$ QDD Z KLFK KDYHSRSXDNRQYJU-DMAMDO( XURSHIQFCBAMIY XK Dv5 RP HDQG30WY




0 DUNH/B RARQ

1 XP BHURGH XUEDQ P RELOW DSS LQ 7+ LN HDRLRW/I2 6 DQG$ QARG DVP HDWUHG B \WHVRIBOQXP BHJR GRZ QBOGY DP RQJ DIDDSSVILQ WHWDYHOFDADRY R BRI R/
ZKIFK \HYHZ WLQ AW UDIWHUWDQ BHETHHD A WDQSRUBANRY

: HDHWHQ®P BHURHXUEDQP RELAW C8S 1Q7« N\ HIFRIRWI2 6 DQG$ QARG DVP HDKXUGE WHVREDQ®P BHUR GRZ QBOG/CP RQY DOLSSVIQWHWOYHOFDMIRY R ERKWH
126 DU5$ QBRG WRUHY Z KIFK VHYH Z LWLQ AW UDAKHUWWDD EHE HHD AMY WDQSRUMRQ $ VR * HHP BHU ZHKOG R \WHCSS GRZ QBOG/CP RY \WHILYH @LIHW
P LFURP RELOW RSHDRLY/ LQ 7+ U\ H IFFREQ) \R' DO 7KH WWAR \WH P DALY KLIKO® 1WDIP HOAG © HEXUH® RSHDM QM| FMEY DFURW 7+ I\ H Z KIFK FRTBARYHD
UBUHOMGOBSUR LPDMD R 7+ U\ HIV* LRW' RP HAIF 3URGAWOQ - HKDYHDOR SURYHQ RXUCELOW \R RSHIDM P XOP REDORSHDIRYYIQIRXUR WHHAMKY Z KHM
Z HRSHDMDABDXE R R \WHHP RSHS HEINH DG H \FRRAMUP REDDWY Z HRXUWHO® RIHJ,Q Z HWHP QHS RAURSH.DARQY R SURIMY H AMYY DQG YHAUFBI JHH IR/
EDHGROSUR MELOW Z KIGIH SOIUEQ) RAUUGH KDY RSHDIRYY $ VSDWR RAUMBP @QQ) HIRW ZHGRZ RIHJP LFURP RELOW HYIFHIO  FAMAVIQT7+ BN H GRZ QIURP
AM¥/ DAKHHIG R 7KH AMW/ZHH IWGOFFRXQAGIRURD R RAUNREDUYHIH EXWREDWDANKDH RJ R RXUYDUCE®! RSHDARDOFRIV FOBX DM RYHH
OW PROM/R RSHIDMREOSHIRP DIFH \RZ HEHIHYHWMLY G-AMRQZ LOHXOFH\WHP DJIQSUR LBIR RANEIR Z KHHB(E HPRME YHFBIRSHIDNRYY , Q\KHILLXWDD R 1MADC
\HU Z HZ LOFRQM}H LOMHIY 1QJURZ LQI RAUUCH KOG BXMGHY : HZ LADFRQMH \R | REXV RO RSHIDMRIOH I LFHR LQ RXUVE R Z KHHBIG HPRME YHKLF®! EXMGHN
WRAIK  DOGZ LOH/DODMWHRSSRUMQUW R H SOOGRXUI GHACR HUMHAMDQWWH\KP P HUR

$VR' HHPELU
BWRQ &XWHP HJS HMMRQ 5 HQRIAHGE! 6FDBIS FLRWO XAISBI0 REDDMY

, QDEAMRQ\R WHEHHIWR HRGRP VR \FDBIRQ RXURSHIDAZY FRAV RXUBXMGHW DOR | HDMUAY SRUMYH MO/ \R VDI RXUQ® BHUR YHKLFBY DvH HP SIIHGE RXUH

\FRRMY $VZHGBR P RHYHLFGY \WHSU LP (W R \KH QHDUHMAYHKLEG! R D SRIMMOUG-UDAKH WP H R \MH SRMMDOUGHURSHV \WH CBS 1P SIRYHY GDAQ) \R LGRBDHE

XVOIH , GRUDHGE X\ H UAXOVLQ LGRS DG W S-DAUGHIKLS D/Z HG-SE P RIHYHKFGY 0 RQKO UGH/ SHUXQTXHUGHUI RUHVFRRMYLGFUDHGIRP LQWKH I LLUATXOMMUR
W10

) XWHP RH PRHWID R RAUUGHVIQ, WIEEXCOHUADMG\WR A0 FRP P XMUGH Z KUK FRQMMVR ERK WEEDRHFRP P XMNVXUCH DG LIKAIGE OWP LOIFRP SBP H/
R SXEIF WIQSRWRP P XMIRXH  UAXKANY LQKLIK (DMIDHAMMRY $VR ' HHPBU RXUYHKLEGY \HYH DMBIEDERHARP P XMMH 1Q R UGYDGRAU
YHCUF®Y DUH XVHG DY D | LXADQG WP LB FRP SBP HOMR SEIF WIDSRWRPPXMMXUEH 1Q R UGY / HWWID R RXUUGY FROMAR GLXUH UWGHY Z KIFK KDYH
LCKHID® GZ HIQDMDOHMMNRY DQGZ HKDYHI RXQG WKLY TN | XWiHUGHFIHY D/ DYDME@N LGRHDHY




IHWDD® , QM WDM9XMQHN0 RG-D

: HOHDIX® YHWOD LQMUDAMS BMGHY 2 XUIRDOLY VR GHIYHIWH ERAUGHUH SHIHFH SRME®! LO \KH P RIFRWAH | LEHAP DOGHU 1URP \WHRSHIQ) R RXUDSS \R \WH
FRIFOMRQR HIFK UGH , QWH FROM VR \WH 7 XUNMK P DNANQ Z KIFK Z HRSHIDM \KLY LOYRYHVEXICGRQ) HIFK R WHNH HBP HQV GHRHWOY VR GHIYHUWH RSP DOPXRP HJ
H SHIHFHLQKRAH : HOMIX® FOSEGIR L GYHBSQ) P RELQNV CESIFDARYY XVHG B PXOEP HY OOG RSHIMRIIOWEP YV (L. FROGANY) | GRARSH.DNRQY \XFK D EDNLY
KOULQ WBDUDGGP DOMDIRH DG YHAFGIBEDICAQ) DQG LU NG DQCRRYHURBILO YHUFGIGALIQ SOWSURRXUP HWDQG YHAFBIDAP E® 7 KIYP RGHOVIQFROADANR
RMHUP LFURP RELWV RSHDRY DAFDBII GEDED Z KHHRHRUHHI QP HIRAVR \WHH RN DUHFROGAME XMQ) \MLLG SO

2 XUDSSV Z KIFK LFOGHHIG XVHU RSHIDIRYY QG UHSDIUDGG P DLQMIDGFHCSSV DUHDIEXONQKRAH 7 KLY HITEBW | DAMUGHYHESP HIAR \KFFHALYHIHIHDMRQ/\R LP SURYHWH
UGHUH SHIHIFH DOG UAERIG R RSHIDIRDOUANU HOV RO WKRWWCRIFH : H DOR FROGAWIDR RURSHIDIRYY LGFOGQ) EDMY \Z C8SQ) WSOUDQG P DQMIH 06
GEDDHQ) WURIK LQKRAHWEP V : HKDYHDABDIRH KDL WIMRQSHURW Z KHIHZ HRSHDM : HKDHD\Z CSSCEGIEDMY RSHDIRY Z KIFK P HIQ/\WDAZ HP DQEIQD
EXIHR H WDEDWHIH/EH RIGWRHLQ YHUEBYRQWHI LHTS \WDWZ HAOL HDARXUFKDLILGY) WEANRQY - KHQWKH EDARLIEVLQWKH YHUFBYRQWHI LHISH SLUH RXURSHDARQ/ARMP V
DYHOR WH | LHTS DQG\Z 05 \WHH SLUHS EDARLIAY Z 1\ \KH EDIRLIH/ \WDAKDYH EHHD | XT@ FKDIHE DARKUFKTLILQ) WBARYY ) XWHP RM Z HGAMIQRXURZ Q YHIUFBY DG SHIRP
GFOODAHP ED R YDURXY YHKLFG P RGHY 7 KLY CESURTFK DEBZ VXV VR \BERURXUYHKLFGV AR WHWRSRIUDSK DG GHHB/R WH P DINAVZ HVHYH Z KLB1 DOR FUHDIY P RUHGFAOC

HP SER P HOARSSRUMQUY

$ N FRP SRHOAR RXUXQTXH YHWDD  LQM UDMS EXMCHY P RG-OLV \WH &7 QERUFRWIQ 7« UNA H UHIMYH R GYHERSHE FRXQUHY WDAKRX\VH RIWHU I GEDOP LFURP RE LW
FRP SHIVRLY

$ VDURKOR RXU, R7 BN HIXLSSHG YHKLFG QG RXUI LHTSP RRUA FOMWVWD/ASDARORXUP DN RAUMNH WIS YDQDDP (DMIVOWWDD R RXUIGHARIDP RQMD EDLY
&ROMKARIHS HIXORY ) WP HZRNIQ7ZR: KHHBG( GRME 9HKLEBY

2 XUH SHIHFHEUQILQ) HVFRRAMY/\R 7+ UN\ HLABMADMY/KRZ - Dv\NH @ HAVH VARRIMURSH.DRUDQG VI HMHUZ 1\ RIHUH VARRIMURSHIDRLY Z HKDYH\KFFHM X@ FROMEXAGR
WHGHHBSP HVWR DG WIQSR WP REDDW LQWHFRXQ 7 KHVHRQG DG WLLE LI HIWH VARRAUFRP SDQHYIQWHVHRRU DVP HDXUHGEL [8S GRZ QBUG/ DHERK GRP HAWF
,Q DEAMRY \WHH LV RH LOMDIRIORRP S0 PAUHQ® RSHDIMY Q7+ W H Z KIFK LV \P DIBU D/ P HDKUHG B\ 05S GRZ QBDGY LQ M) H \WOQ \KH \WUH QUHIGRP HXF
FRPSOQHY $VR ' HHPEHU ZHKDH R 5SS GRZQBOG/CP RY WH RS | LYH P LFURP RELQN FRP SDQHVIQ 7« WML H Z 1K \KH RIWHUI RAUFRP SOQHV KDYLQY WH
UWPDQQ R C5SGZ QROG/IQWHDIIWIDM

6KRYWD D\MJZ HEHID) RSHDIRY 1Q HVARRMY Z HH | LIALQRRGEHS R WH 7 XUNAK WBQVSRMBINRQ FRCH 1O D/DQ¥Z GIDOPRHR \WQSRWEXBHIXH® D
1P HZ RUNJRYHQQ) \KHUL KWDQG BN HOVR H\VFRRMIRSHDRYZ DVHABEDKHGLQ 7KWVILIP HZ RINKDAKUHHLP SRUBONAKDUIRMIMARY

* URZ\N 2 UHOAG ( \FRRMY FOQRSHDMIQDIXE GRANBWP R3-DP HIQQ) WDAKH FOQ EHSINHG XS DOGGRSSHG R DQ ZKHM \WHBE, PO 1P L) G-P DQG
DG XVHRRQMHIH

0 XQAV7IHHG/ IFHMQ) 3URFHW 2 SHIDRWY | LIXYHRXUH D DARDOTAHQH I URP \WHO LQMY R 7 IRSRMIRY |RTBZ HGE\ AW GYHDTFHQAYLQ HIFK AW Z KHMH
WH Z RX@ @\HWR RSHDM IRTZ HGE WHSD P HUAR DSHUYHKLIF®I A0 RAFXGOR |HHWR HIFK GMMFWQ Z KIFK WH \KHD RSHIDM 7 KLY P XGMNHG CFHMQY
SURFHW HQXUA/\WDARSHIDRLY DUHKHIBVR DKLIK WEQEDLS 7 KLY SURFHW DBR WXL/ XVAR HP S H \MLYH\MIP VAR P ORI HRXULP SRAMBQAHIMRQKLSY Z LW \KH
UASHRAYHU-IXDRY ERAHVIQWHEFDOP DNANIQZ KIFK Z HRSHIDMOQG\R QYL DMWHHSURAHMAYDVZ HIURZ

) RRXVRY' RPHANF * URZ\K 2 SHIDRY DUH FXUHQ®  UIXLUHG VR KRG WHUVHYHY FROEIGQ) DOYHKLE®! UWGH) DG RSHDIRIDME [Q7+ U\ H |, Q DEAURY

RSHDRY DHUTXUWG\R P DO CRMHDABDWY R \KHUI GHABFDED 1Q7+ BN\ HE\ 7 KRHE R ACPABTTXLUHP HOVKHS HOKUHWDAIGHUCDBLY SIRMRMG
DOG DYDDEGIVR FRP SO Z W DSSTFEG B XDMRY BN HOV Z KUGIDBR SURP R \WHGHYHBSP HVWR GFOCRSHDRY Z KR BRMXQE-EGWHQHHB/RE GFC
UGHY

,Q FROMDXAUR WH FROGMNRY DAKH WP H RAUHVFRRMY @XQRKHG HEINY OQG HP RSH3Y/ Z HH DHIB. WHFRIQ) HG DV D GI00P RAH R WIQSRWIQ 7« UNY H XQEHUWH 7XUNAK
QSRR FREH Z KLFK DBR U XDAM/WHUANXLP HOVR  CFHQHSOMY RUH EINAVDQGH P RSHBY Z KHQZ HP DEHWHP DYDOEGIR RAUUCHY $ FFRAQIO Z HAGRAHG
R UHD ROQWHGHYHBSP HOAR G @7 VAR HIEGIWHULQARGAURQ LR WH 7 XUNAVK WIQSRMIMRQ FRGH DY DGID0P RAHR WIQSRW7R GOM \MHIHLY (R GHYHBSHG I WP HZ RN
JRYHOQQ) \KH WKW DG WU HQVR HEINHRUH P RSHG RSHIDRLY DBXRXIK WVP D FKDQIHLQ\WH I XU , QKH HYHAKDAGKRK | LEP HZ RO DUH FUDMG LOWKH | XMUH Z H
Z1QIBSO RUHBYDOM SHIHFHFRQMEXI \RWHGHYHBSP HWR \WHH VFRRMUI P HZ RINVR\WHGHYHBSP HOWR WHHGHZ. 1P HZ R




BWRY ( QMLRGP HABOBRADCDQG* RHLGDGRH) XQEP HOBY

: HUHBDHS RXUI LI XWBICTH MWV 5 FSRWQ DG LQNRGHHGE RANMEIEHON LAWDRYH 20 RYH) RZ DG 7RIHKHY 2 XUMMBLCTH AW JROYY DUH EXOVRQ \WH WUH SIAay/
R W DWJPREQNV FEDHJAWY DG \OHJUGY @ MO WY IUPH RN ZHDOP \R LCRHDH WH DFFBAMBEON R RXU YHIFRY WP DWW P RAMW  Z KB HHQ RU

HMURGP HBDLP SCRADQG SURP RIGY \XWEECTEG! WIQUSRMBNRD FODCHUAMEY \R IGRUDH \OIHWV |RUERK UGHY DG QRQUGHY \OHJUGHY $FFRAQI® Z H EHIHYH RXU
BXMCHNVKDARRY HXYURGP HQBD\RADD DG JRYH.DGAHI XQEP HQmY

2 XURSHDARY KH3HS XV DRG CESUH LP DMD WO/R &2 HPIWRYIO HIXYDBONR WHE2 [EREB-GE DSSK P DMY P DMWY ) XUWHU RXUH
BNVDGHPRSHVH KIEVW — GZ HU@HA FBIHYLRGP HQEOLP SCRAKTID DQ DYH.DI HXUEDQWEQSRMBIRONACH 1Q7+ IN\ H Z KLBIRXUH \FRRMYHP IWESSR LP DMD
OWE2 \WDQDWMEDAHP RAVR XUEDQWIQSRIBNRQLQ7 + LN\ H

) R DQHMLRGP HQEOSHYSHAYH Z HWEOWGDGUKHGOSSUR (PDMY R RXAUGP DIHGEDWUHY DSSIR IPDMY R RUGPDIHG,R7 DQGCSS IPDMD R
RXUGP DJHGPRRY DVR ' HHPBHU VEMEQIMID UHAQ) RAUHMUREP HMEODI RREUQN: HDOR UHKVHWH SOW | URP RXUGHRP P WIRGHS YHAUFBY 1O RAUCRYH
YHAUF®H | GHADQG WA FOIWHQRQ UHKVIEGISOWR RXUGHRP P WRGHS YHUEBVWWURXIK \MLG SOV U FIQ) SDNGHY

) P D\RADOSHYSHAYH DVR * HHP BHU R RUZRNRFHZD/IQWH +  \ HOUDJHJURXS Z KLFK KDVWH KLIKHIKGHP SBR P HOMDMLQ7+ W\ H : HOOR
\HYH DDWIP HQVR \WWH SRSXOMRY LFOAQ) BZ HILGRRP H HIKERIKRRGY UDKHUWKDD MV OHAGHI KERUKRRGY RURXUMARHQMY ) RUH TP SBi 1Q , WBGEXO RUMLIHK
RSHDMY AW Z HVHYHAWUFWARHIQ) R \RHAMMIVSRIX@IRY WHIFKLQ) DAYHYHVHNR FXRP HY/

) P DJIRYHODFH SHISHAMWH ZRPHQHYHGLQ R RXUP DQHP HQMRBY DVR ' HHPEHU ZKIFK LFOGH & GYHDDQG G-S0WW HOAKHDGY : H OOR RIHJ
FRP SHIMYHFRP SHODIRQSCANDIHY LGFOGQ) DQHP SR HHVKDUHRZ QHIKLS ST W SURP RIMHP SR HH\DI CRNRQDQG SHIRUP DFH

* LRZ W 6WDMILHY
;. HIQMG\R EXLGB XSRQRXUP DINAABDGHIKLS DG JURZ. RAUBXMQHMMURXIK \WHI RGBZ Q) \RDADLHY
6FDIY) DQG' LYHMILFDARQR 0 RELMNVEHMFH2 11HIQ)

: HEHIHYHRXUGDI\WKRZ VWDADVADMILE P L] R G HHQAP REDDMAVLVFRP SBP HY W I XOLAQ) WHQH-B/R DESRIGUIIHR FRQMP HY , QDEAMRY WHP RUHYHUEBYDXG
P RUH DYCLOE®! GUYHY Z H KDYH LQWH | LHTS \WH KLIKHUONHIKRRG Z HFRQYHWD PP HUZ KR RSHD/WH C5S LOR DUGHMWDAKAYRHR RAUNKDUHG P REQWV \BRY : HOP R
FRQIMH\FDIGY RXUH MY \HIYIFHVE LQRBDICQ) RXUSHIRDIRLO WH UHILRQYIQ Z KIFK Z HPXUWHO® RSHIDME! UHBFDIY RXUI GHAR P RUH H I LAHIADQG SUR MIEGI DD/
DOGH SOUEQ) XSROWHP REDIMAYZ HPAUHO® RIHIQVKAK WILRQAR P HAMHJIURZ L) GHHB/R RXUPXVRP HY

, QWHI LLIWWDD R Z HZ LOFRQM}HWR LOYHANQ JURZ LQ) RAUUIGH KOLAQ) EXMCHY - HZ LOFRMXHWR | RAXVRQRSHDIRICH I LAHER LQRXUER Z KHHBGHPRMEF YHLE®D!
BMCGHMMRAIK  DQGZ LOHYDODMWHRSSRIMQUY VR H SOUG RXUI GHAZR HIMHADQWH\KP P HUR

" LYHMILLFDWRQ DG/ RFD0 DARQR 6XSSO &KOQ

: HOWHDIX® YHWDD LQMUWDM DMWY : HFRQAIO® \WEYHWR GHIYHUWH ERAIGHUH SHIHFH SRMEBILQWWH P RIVFRWH I LFLHQAZ D ) RUFRP SRHWBLRAXUHP HNDQG
XSSO FKOIQ MY P HIQV JOQQ) CARHW R DQ LGRUHDMQ) SRROR @ YH W LHG D5 GRFDOVKSSTHY | RUWHBAHE G-BHIEHAHY DG G HUFRWDDZ KIG! FUDY) P RUH NEV DG
FRQUEBXY \R 7+ UN\ MV GFOCHRERP\

: HDOR EHHIWURP LGRHDHG GO HE \RXUAQ) \WDAKHSV UHEFH GOG WP HY OG VGO SOVMFRIV |, Q WH I XU Z H SO R | XUKHJLGRIDH GRFDT) DINRQ DY DY DEAWREL
P 1M\ DA DQIAQMIDIRDOKSS® FKOQ




BXWBLQHES5 HAXRIRQLQ0 RONO ' HBUHADIRY

( G\R HIGSIRHWI P YHIFBIGALIQ SIRRNGLQ) DUGP DX CRMUGY LVFRRECDMGE! 1Q KRAHYHAFBIHILGHHIQ) DOG\KSS® ROIQWP Y : HZ RINZ W LGBMY GOAQ)
P DX CRXUAY 1O 7« UNA H D06 CEURDG\R GRLIQ PXAKRP 1] H DG \BERUWH YHUEGV VR WH\RSRIUSK. D06 RRFUUUP HOVR \WH P DAV Z HVHYH : H FRIIERIDM FERHD
Z LW RXUNKLLEG SOV SDNGHY\R LGHIM. HKDGRHG\SHAL LFDARQVR HIFK YHKUFBH.J HGHDINRQ DQG FRMXOD WD RQ G-I Q DG CRMICSURRINSHY XQIDKHLGHNIHG GHHBVDUH
IXDOBG

(DK QZ JHHDIRQ DG Q. YHAF®! WSH GYHIIHY NGRZ GGIH DQG H SHIHFH URP RKHJ P REDIMAY DG SURXY | GHASHHDARYY \R SURVIGH WH EHIMSRMEG! UGH)
H SHIHFH 1Q WH P RIFRWHILAHQAZ D SRME®! © HIRFXV RQ GZ HJAHIP H P RQKD G-SUHADNRY UDKHJWDQ DIDLQ YHKLF®! FRWVZ KK 1Y FUMFDOWR \KWELQ DG | XUNHJ
LP SURYHRXUXQUWRRP LEV

&RONXHS, Q + RAVHO DCDIHP HMWR 9HKLFBI3 URAXUHP HONDQG) LHTB2 SHDIRQY

© H GYHIIH Gl HMIVP DOACRMIQ) P REHY |RU G HHQAWYHKLFG! WSH/ DG YHKIFG! JHHDIRYY © H Z RN Z 1\ GFDOP DQACRMUQ) SDMGHY ZKR SHURP \KH GFIC
P DA CAMUCQ) DQGDMPED R P OQFRP SRV : HDOR Z RN Z W LQMIDIRIIOP D4 CRMUQY SDNGHY DG SURFXUH WH YHKLFBY GLHA® 7KLY YOUHWV R P DK CRMUCQY)
P RGHY VU \WHQV RXUCELOM VR LP SURYHRXUYHKLEBW CRURWY JHIH DINRQY DG SURYLGH DQ HKOGRHG UGHUH SHIHFH

) IHG RSHIDNRY LV D FRIH SOWR RAUBXMHY DG FRQIMXRXV LP SURYHP HOAH | RW DUH GYHIIHG WURKIK GHEFDMS WPV DARXU SUCHSDOH HRXAYH RHILEHY VIXSSRUMG B
HSRHVIQWHIIHEG : HDOROP R PO IPLHW I CRRW D P XAP RIDIGHVIURP XMQ \KDHG Z DSHKRAMHY \KDUHG 1Q UDWIKRMUH | RURSHIDINRQ WP 1Q KRXAWH
DESTADMRYY DG DWKDHG WP R \XSHYI\VRY DG P DIHY 7KLY IV HSHADD 1P SRUBQAQ UHDYHD \P DDAWY Z KHH D MQIG! Z DHRXA\H DG WP V VHYH P XGS®
P REDDWY $ V RAUMRBDVDH LGRUDHY Z W P RUH YHIFGV R \WHVP HP RIDIW RUZ W DQHZ. P RIDW Z HGRN W H S0G WH RYHIDDRSHIDINRQ | RFRSUQNR VHYH P X3!
P R/

$ @ IHBRSHDNRQH | RWDHI RFRXAMHGROP [ 1P [ L) DYDMHAW R RUYHKIFBYWR | XOLERXURPXWRP HYATP RELAOW GHHBVZ KIGTHQXUQ) WHERWIGHUH SHIHFHSRWME®

&XWRP HWV

9% XMQ) RXUP RELAWV \HLYLFHY RXUPXVRP HY/| XOLEGE! | HIHMDQSRYBMRQ GHHAVIGFXAQ) WIEIRHFRP P XM | LYAAIGG @IV LOIFRP SBP HYMR SETF WIQSR WG GLKH
U ,Q PRHWDD R RAUUGHLQ, WHEEXO Z KIFK CFFRXQN | RUWH P DNRUMW R RAUUGHY QG BYHDH FROIMMG R WIBQEERGH FRP P X\M DG | LLYXADGG @XP LB
FRP SBP HYWR SXEQF WIQSRW: W LRBDIQ) \FDB! DG YHUF®I DYDLOEON Z HH SHAAR \VHLYH D GUHMNKDHR WIERH FRP P X\ DG | LIWDQG WP LBIFRP SOP HOWR
SXETFWIQSRWZ KLFK KHIVAR FRUEXMIQVRINQ) \WWHFKDIBI H/Z W FXUHIAKUEDQWEO.SR IBIRD

: HDOR KDYHD\ RXQ) PARP HUEDH 2 XAR RAUPRMHWID P LARQ XQTXHUGHY DVR ' HAHP BHU OSSR LP DMD DHEREHD DG \HIWR DH
SSK IPDMY  DHEHEHD DG \HOWR DHOSSH IPDMY DOHEHEHD DG \HIWR DHDGOWWID R RAUXQTXHUGUEDHLVP RMWDD  \ HLY
R : HDBRWILAG CRYHD FRIGANY JHIEHILQ RUP DARQ GAUQ) \WHVHFRQG TXOMUR YDHERQDYOMEGILQ RP DR DVR ' HHP BHU SSK PDM R

RXUPXWRP HY DU [GHNIHS DV P OB DQG CBSUR LP DAMD R PXVEP HY DH IG-QNIHG D/ IHP DB ZKIGIDSSWR IPDMY R PXMEP HY GG CRAZ DOAMR \SHAL\ JHIEU
LQRP DIRQ

%LDQG 0 DUNHAMY DG 600V

7KH IZ DRV BFRIQURY 05 SRMYH SHFBIWRQ R RAUBDGG LV DN FRQUEXRUVR RXUJRDIY 9HQI \WH SIRGHHULQ WH P DINHMKDAZ H PXUHQ® RSHIDM LQ Z H O
WHFRIQ] HDVDFDMRY (TP HWDAZ HEHIHYHLV GRQ P RXVZ AW WHP RELAW P DNHAK)7 « UK HUDKHAKDQ DD MQIGIEUDQGLOVKEK P DNV

2 XUYHKLEGY DG \HYLFH/ DUH DD LP SRMIQVRP R RXUP DINHIGY DQG DEYHWNIQ) 2 XUP DUNAIMY HIRWDBHP OQD | RAVHE RQVELI HMG FIP SILIQVAR LGRUDH CRIYDIRQ 006
UAMINRQDYZ HODV RSSRUNQMIF FLP SCLIQVGYHIIIQ) LOLIKWIURP RXULQ KRAHCDIDDDOWRY

: HOOR GYHIDIH \WLLEG SOV FRIERIDNRYY DG SDMGHIKLSV W CRKUHYH Z L.GHJUHIRK DG R SURYLGH PXUHADQG | XWUH PXWRP HY Z W UHBYDOQAEHH W \XFK DV WILLG SO
SDVGHIKLSV

© HXVH \RALDOP HAD SMARP V\R CRAYHD KD DG SURP RM RXUYDDHY GHZ V' UGHUDGE SXECF MO HIV LG RIP DR P DW FLP SLIQY DQG RKMHULQ RIP DINRY UHBYDQAIR RXU
PXRP HY




&RP SHAINRD

7KH \KDUHG P REOW LGB LV BHIMYHD (DAHQADQG LFUDIQIO FRP SHIMYH DQG Z H BHIHYH WHH LV KK P ONAAGP DG 1O 7+ W\ H GH W D AN R HILFAHNSYXEQE
WDQSRUBNRQRSIRYY TP MWMG\E LSHHADIRY KHDA WD LF GHOHSRIXOMRYY DIGKLIK FRWR SUYDMFDURZ GHIKLS : HAUHA® FRP SHMZ W FRP SIQH/AKDAR | HOMP LDU
WK HIEG(G P RALMIV VHYFHY (FOQQ) HVFRRMY HEINAY/DQGH P RSHBY Dv'Z HIDY DEIFHAHWDIY LOWWH\KDUAS P RELOW P DNAAKDAZ HOB\BIHICY 1Q7 UNA H \KFK DV
UCHKDAQ)

,Q \WH KD P REOW LGB Z H | DFH FRP SHIMRQ | URP FRP SDQHY ZKR P D KDYH (RUHJ RSHDI KIRUHY 1Q UHDMAG LOGMAHY JU-DAU ELDGG BFRIQURY RUP RM
\KEWBQIO! LQDGACORUP DU URRXUAHY DY Z HIDDV SRMMDO! XWMUH HOMDQN : H EHIHYH \WWH | RTIRZ L) FRP SRHV R RXUBXMGHN HITE®! XV \R EH Z HDSRMRHS \R
FRP SHM Z W RXUFRP SHYRY L RXU YHWFDID LOMIUDAG BXMGHN P RE-DWDAMHIEGY | XDFRQURODEG FRRADIRY CRRW G-EOW HOV L RXUIRXYV RQ WMRY ( 6%
IXQEP HIBY 1L RXUJURZ LQI XVHUEDHWDAKH RXUVHLYLFHY SUP DUO |RUFRP PXWY DG LY RXUIRXQEHJGG P DO HP HWACP \KDABYHIHY W RSH.DARDOFDSCELOMAY
UARXUAH XQHW DG FUDYW LODFKLHNGQ) RXUIRDY

) RUDGVAXWRQR UMY UHDIY R FRP SHIMRY \FHH \WWH \HRMRQ W®(G35 VN ) CRRYZ 5 WAV'5 HIDAG R 2 XUSBMQHN/ DG, GO 2 7KH P DNAVIQ Z KIFK Z HRSHIDM DA
KLIK® FRP SHIMYH DG FRP SHIMRQU-SUAHIVIDRIRQ) WUHDAR\KHJIURZ \K DQG\VKFFHWR. RUBXMCHN

, QMBRXDCB LIRSHIV

2 XULQMIBRNDOSURSHYY UKW DUH YDOTED! R RAUBXMGHN : HKDYH FRQ LGHONDDM SURFHEXUY VR SURKFARXULQMIBRXODSURSHYY WKW LGFOXGQ) BMCRAP IMWG\R QR
QVFBRKUHDIUH-P HON LOMIBRMOCSURSHW DILIGP HOAIUHP HONV DG HP SR HHQRQ GVFRAUY : HKDYHDQRYRQ) WGP DN U MADIRO SIRILIP SXWXDQWR Z KIFK Z H
U IMMIRXUBLDQG (TP HOGG@IRVIQT » UN\ HOGGZ LGH SDOGVRWHRMHUFRXQUHARWHH \WMVZ HGARMIP LGHOSSURSUDM

$VR ' HHPEU Z HKHS QCH WIIMMBG WGP DOWLQ 7+ WML H |, Q DBAWRY Z H KDYH BIIMMMG GRP 0Q (TP H | RUZ HEVWAW \WDAZ H XVH LQ RAUBXMCGHN \KFK DV
ZZZ P DMAMK DQGRM-UYDUDIRY, : HOOR FROURCRXULQMIBRMOOSURSHIV WURKIK \SHALLLE WP VR XVHRQRXUP REBIDSSIFDIRQDGG Z HEVAM

,Q) HELUDW Z HFRP SBWMG \WH DFDAMMR) R DOR WH LQMIPRXDOSURSHW DOG \R\E WA DXHVR =RED \WHGDAQ) $, SRZHIMG6006 SDMNRP RIHIQY G @P IF IGH)
ROWP ] DARQDORUMP VIRMER Z KHHBG HBPRME YHUF®! UHIBCRSHIDARY Dv/SDWR \KHRSHDMRICH | AHF CRIRQ/AKDAZ HOHFRQMQ) \RVINHLQ =REDG P LFDD
ROWP ] H/ Z KHH YHUEBY DUH G-BE HG DOG Z KHQ RSHIDARDOVBAY \KFK DV EDNY \Z 5V UHEDDRYY DG SIAN XSV RFFXUAR P [ LP 1] H UWGHYKLS DQG P LQP 1} H YHKLF®!
RSHDMRIOCH | HHARY

* HLQMGWR SXWKH DEAURDOLQMBRXOOSURSHWY SURMAIRQ VR WH H \MAZ HEHIHYHIWZ RXQS EH EHGH LFLDCDGE FRWAH | HARYH | RURUBXMGHY ' HEWRXUH | RIWVR SURKAN
RXU LQMBRXDOSURSHW WKW \WH P D QRAEH UASHRAG LQ WH [XMH RUP D EH LQYDICDAMS FLURP YHQMG RUFKDEBQIHG 6HH 350 ) CRRYZ 50NV 5 HIDAG R 2 XU
, QMIBAXDOBURSHWY QG 7HKGRBI\ 2 : HP D' EHD SOV \R LQMIBRMOIDSURSHY UKW FOIP V DQG RKHU@M DR WDAIUH H SHOLYH VR \KSSRWDQG UL BAROYHS CEYHYHD
FRX@ KDYH DML QU LFDQNP SCRARQ XV DG RAUNKDWKREHY DOG35N) CRRYZ 5 1W\V5 HIMAGVR 0 DY, QMBRXDOBURSHYY DOG 7HKQRBU\ 2,1 Z HOHXQEGI\R SIRKAY
RXULQMIBRNOCEURSHY WHYODHR RUELDQG DG RMHULQIQILEGIDRMHNVP D EHAP LQVKHE DOGRXUBMQHWP D' EHDGHYHD O HAMS

* RYHLGP HOAB HIXOMRQ
© HOHVKEMAAR YDURXY @Y \VDQG B XOMRQ/D/DUAKIR RAUBMCHNRSHIDIRYY 6RP HR \WHH@Y \VDQG I XDURQYIRHOWH KOV GLHR® UHIIMG R RUBXMCHIM\KRK D/

OERJDQG HP SR P HOMHYLFH SD P HQV YHKLFG! GH HRAV SHYRIOLQWY  FROKP HUSIRMRNRD DD SIRMANRY LQMIBRMIDSURSHYY FRP SHIMRY LQKUIGRH HXYURGP HQBC
KHDGX DQG\O HIV \B DIRQ DEYHWNCQ)  SURP RIRQDCP DMLY DOGAFHMGQY




( \FRRMY Z HIH | LQRRGEHE R WH 7 XUNMK GILVDAROM WP By \WH5 FIXTMRQ RQ ( GRUE 6FRRMY SXEQKHG Q2 | LADD* [ HWQ® EHIHG @MGS$ SUO
WH35HIXOIRG D/DQ GIDOP RHR WIQSRW) RIBZ Q) \WH 5 HIXOMRY \WHS$ FARQ+LIKZD 7WILE / 7 QP EHIG DG 5 HIXOIRY RQ+ LIKZ D, 7WILE ZD/
SEQKHLQ?2 [IIADD* [ HMQ® EHIG Z KIFK HP ERGHG WH XV BIDEQ) HVFRRMY 6XEVHIXHI® DI P HZ RINJRYHQQ) \WH UKW DG UIXALP HOVR H\FRRMU
RSHDRY Z D/ HABEDKHG 1O 8 QGHUWH 5 HIXOMRQ Z H DU BTXLHG \R REVIEQ SHIP LW | RURXUH \FRRMY \R HIEGIWIFNG) R WHQ®P EHUR H\FRRMY G-B® HGLQD
UHDYOQAP XQFLSDODWD 6XFK SHIP W DUH IWKHS B\ \WWH 0 HURSROWMD 0 XQASDINW 7 DQ/SRIBIRY &RRAIRY &HOMJ 8. 20 ( 1Q WH P HARSRIMID AMW/ DG B\ WH
3URVIGHLDOY D LF & RP P IWRQVLQWKHRKHUP XQFLSDOWA/R WHFRP SOQH/Z KR RSHIDMH \FRRMY

: HOWDOR \VEMAAR DQ® BHUR O VDG U XOMRQ/\GHA DD JRYHOQ) WH, QMGHAINE P RELGI GYIER/\AKDADH FROAIDE® HYRYLQ) LGFOGQ) WHOY VIG BIXDIRY/
FRFHOQ LQRP DIRQWKQRRILHY ) RUH [P SB Z HOMH\VEMAANR SHIRID DU3RAANRDS PAQCEHIG  LQUASHRAAR R KDWY X\H \WDQIHJ AVFRKUH DG
SIRMAIRQR FHMBIQWSH/R QD GHWR WHSHIRDOLQ RIP DIRQ DG BZ HFRTBANVURP. RXUUGHY 7KH7XUNAK 3HIRIDD  DB3URMANRDS XKRIW Z KIFK VD SXEQF GIDC
HOMY KDV BHHD HABEDKHG VR FOWY - RGN FRQ HUHG RQ IMKQEHWHS FAL R DG | RIBZ V/ WH @MAMGYHBSP HOWV LQWH GO VIR DG SIRNHY LFOGQ) P INGQJ

HYDODARQY DQG UHFRP P HIEDIRQY DG FRIGANY UHOUAK DG LOYHWM DIRYY UIDLAQY 1P SBP HBNRQ DG EMAH/R $ AL R © HDUH DBR VKEMPWR WH ( GRURQF
&RP P XQFDIRY $ FNVQ® BHIG ZKFK JRHOY WH ,QMCHVOY. \SHAILFDD WHIDAG R \WH HPRURQE FRP P XQFDIRQ P O ,QRIP DIRY 7THKQRBILHY DG
&RP P XQFDIRY $ XWRIW WIXDM/ DG P RARY \WH P DUNHM RU FRP SIOGFH Z W \WH ( BRURQF &RP P XQFDIR) $ WL R 7KH ,QRP DIRQ 7HKER®IL DG

&RP P XQFDIRQS XKRUMV DOR L KDV\KHDAKRIW \R I UIQNIFHA/AR RSHDMLQWWHHBRURQF FRP P XQEDIRQVHRRU 1L \XSHYIVAYZ KHKHAWHRSHIDARLY SURXUHWH\HLYLERY
LQDFFREDFHZ W WH( GRARQF &RP P XQFDIRQS PAL R LLL 1P SRV LQHYDQG SHDMWY| RUGRFRP SIDGFHZ WK \KH( BRIRQE &RP P XQFDIRQS PV R 0% LY
P DNV CP HIB/WHUH XOURQVLQUASHAWR - HPRURQF FRP P XQFDIRQP DNV

) RUDAVAAWRQR UMV UHDMAY \R U-IXDNRQ VHHWHVFRIRQW®G:5 WN ) CRRY2 5 M5 HIDAMG\R/ HID00 DWLYDOG5 HIXOMRY2  $ FMRQE JRYHP HMBODAKRUIMEV\R
UMMPALFRH/ VR RUSUIRGEN DG VHLYLFHY 1O WWHUGFDDNAY FRYXG \KEWEMID KDP RUBMQHW DG | LCDGRDOAKWV D532 2 XUBMGHW LV \MEMPAR DZ LGH IDQIH R
@7 VDG UHIXDIRY POQ R ZKIFK DHHYROLQ)  DOG | DOUHVR FRP SO Z W \KFK O VDG U XOMRQY FRXTS DGYHYHD O HANWBXMGHW 1 LDIADOFRAWR) DG UHXWVR
RSHDIRY/

6HDRQDOWV

: HH SHIHFHVFDRIOV QA HIQ) GYHY CRRW QLI HHAHYEHY DG QL HHMWRSHD WHILRQYDFIRW RUBXMGHN 7\ SIFDED WHVHFRQG DG WLLG TXOWMYR RXUI VAT
\ HOUH SHIHFHLGRU-DHGE XADIH GXHWR | DYRIEE® Z HDMHUFRQRURQY LOWWH P DNANM\WDAZ HRSHDM 8 QH SHRAMS Z FOMHUHYHQV LFOGQ) WRHGIYHDE RIP DMFKDQIHRU
RHJI CRARLY FDQKDYHDP DAIDOLP STRARQRXUBXMGHN : HFRQMXHWR GYHMI\ RAUNHYFHR 1 HIQ) DG RRGUQAR P W DMDGHYHHIHAWVR VF-DRDDN LQDEIWROWR WH
GEDDGAQ) R YHKLFGW SURVR DQG DWWUP DNVRUDGYHYHZ HDMHUZ DQQIVIURP GFDCDARIMEY ) RUH CP SO Z H@P IMRXURSH.DNRQY LQ FHVEIQ WHILRQY R FHMHQ SHIRGYR
WH\ FOURP [ [P [] HWHXVDIHR RXUYHAFBVLQGL I QB LRQVZ 1\ P RUHI DYRUEE®IZ HDMHUFRQAMRQ/GAUQ) \KFK SHIRGY

/ HIDOB LRAHHAQIV
: HOUH\KEMAAR YDURXY®I DOBIRHHAQIV DQG FOP VKDADIVHIQWHRBE@Y FRAHR RAUBMCHN

2Q) HELOW , MICEXCR \RP RELBIOU QD 2 DAL [, WIEEXOEDHE DARADIROR \Bf LRZ GHY |GG DOY \KMWEH RIH\WWH&RP P HIDD& RAVDI QXX B DEQ) RXU L
UHRHQ® @XQRKHGUGH KOO \HYEHDGG L HP RSHEVHYLFHY ROWHEDUYWDAERK VHYLFHY FROMMAM XQ LUFRP SHIMRD 7 KHSDIQN! DORVRXIKWMGRRNHUHIH 1URP \KH
FRAVSUAYHQI) WLLG SO CFFHWARWKHHVAYLEHAKURXI K RXUZ HEVAMRURXUP RELGH CESTFDARD

7KHHZ DV D LQAGRAMHUHIH G-AMRQUIDAEQ) WHUGH KA VHYIFHDVR 0 DFK Z KIFK Z H\KFFHAMXQD CBSHIBIG DARH & RP P HIADOS RAW7 KHLCGMGRARYH UHIH
G-AMRQZ DVWP RMHEDVR -XCH $VR WHEMR \WV$ QX005 HSRWWWKHHZ DV QR LOWGRRYH UHIH 1Q SOFHI RUHMHUR RXUUGH KD RUH P RSHG\HYIFHY 7KH
@ \KVEIRHHAQV P DORYRQ

$ I\MUDKHDUQ) RQ- DY WHH SHW\WWDAZ HIH CSSROMS B\ \KH FRXWANKEP WG \WHUH SHWG-ERWDY BITXHIAG B WH FROWRY - DO . HIBG
REMPIRQ VR WH FRANIRIGQ) \WDARH U BRWWAG GRAFRYHUDIWH LWKHY UHTXHWAG DQG Z DV LGFRP SBIM DQG DVDUAKOR RUREMRIRYY \WHFRAOWIDHWHH SHW - @ VR
SUHSDUH DO DEAMRDOUHBRW? KHOWKHDUQ) R \KHFDHZ DVKHBRQO0 DK DVZ KLFK WP HKHFRXAWE-AGHGWR SRUSRCHWHKHDUQ) 7 KHQH VWHDLKQ) MFKHGBGRY
-XO




& 2 WDQY] DARCDOS WXRMUH

7 KHIRTBZ LQ) \BEGI VAV R DOR - RXUMI QU LFDQAXEMG DR/

&RXQM R
, GFRBRDARQRU 3URSRMRQR RZ QHIKIS 3URSRURQR YRAY
1 0P HR 6XEMADU 5 FMGHOH IOMHW SRZ HUKHT
0 DW7HK@RBIL/, .G IRPHO 0 DIV HKERRILV, " HDY DH [eTT=Vy] [eTT=VY]
0 DVEBLL7HNGRBMS O 7-BM\H QAW aurw

% 3URSHIV 3MQVDQG( TXISP HW

2 XU) CAOAHY

© HOHKHIGDOWIHG L, WIEEXO 7+ UN\ HDQG FRIGFWIHB RSHDIRY/CARW  Z DUHRAAVIQ G HIQNAMAVIQ 7 N\ H : HFRQIMXHR LQYHWNQ RAUPXUHQNBFDINRYY D/
GHFHADY \RJIURZ RAUBMGHW DQG EHIHYHWDNRXUSUIRSHWAY LFOGQ) WH SUGR STOSURSH WY GAAUEHS CERYH [UHZ HIDP DIQIBIGHS DEHTXOM DG VWABEG! | ROWHUPUH
WXL HOV DG | RURXURSH.DINRQYLOKH | RUAHHDED! | XU

,7(0 $ 815(62/9(' 67$)) &200 (176
1RH
,7(0  23(5$7,1* $1' ),1$1&,$/ 5(9,(: $1' 35263(&76

7KH IRTRZ Q) QVAXWIRQ DQG DIDOMY SURVMGH LGRUP DIRQ Z KIFK RXU P DRI HP HOAEHIHYHY LY UHBYDQMR DQ DWHAP HOADQG XQEHMBEQ) R RXUFRQRIEDAG IHXWR
RSHDWRQY DG I LQDGADOFRQAWRY 7 KH GVRXAMRQ WKRXTS EH UHDG WRIHKHU Z W RXU ILCDGADOBAM HON DQG WH UHDWE QR WDADUH LGFOGHE HIHZ KHH LQ WY $ QOXOC
5 HSRUV7 KLY GVAXWIRQP D FRQBLOIRZ DUG GRNGQ) B HQV EDVHG XSRQ PXUHN SHRBANRQ/ WDWOQRYH UMWY DG XHIBLQMY 2 XUDRMDOUAXOVP D QLIHJP DMIDD
IURP \WRVH DQIFLSDIMG LOWHH IRLZ DG GRN.GQI WBAP HOV LFOGQ) WRHVHNRUK XQEHU® &DAMRIY 1 RM5HIDAEQ) ) RZDG/ RRNG) 6\BMP HON  DVD URKOVR YOURXY
IDARLY LOFOEQ) WRHVENRUK XQEHE 51W) DARLY  RULQRMHUSDUVR \MY/$ QKOS HERW

$ 2 SHDAMY 5 HXWV
6HIP HQW

: HP DEIH RUBMGHN DQG UBRWRXUI LCDCADOBXOV 1O IR WERWIEGI \HIP HQV 7Z R Z KHHDBG ( GRME 9 HLEBY DG 5 IGH+ DA $ VR WH\ HIUHGHG' HA-P BHU
P DEIHP HVEHMP LCHEWDARXUUGH KDLOQ) VHYLFHKOG GHYHBSHG\R DSRQAZ KHH LQRGHMR GUYHH | IAHR DG EHMUDTRDMUARXUHY \MHHE R VHIP HON\KRYXG
EH P DDIHG DG WBRAG LQAYIGMI  $ VD UAKIVZ H KDYH UHYIVHG WH VHIP HOAGVFBRXUH | RU 7KHH LV QR LP STRARQ RUGWERKUH | RUWH\ HIUHQGHG' HHP BHU
BHHIRM  \RWHS XQWGERORIDMS) LQOGADB\IAP HOVR \WHERP SI) |RUP RHIQRIP DIRQ

7ZR ZKHHBG( GRNEF 9HKLF®I

2 XU7Z R Z KHHBG ( GRUE 9 HAFBIVHI P HOAJHZHIDA BYHOMH I URP \ZZR\RXUAHY 7 KHVLIQULEDD® JUDMISRMROR RXUUHYHH QMM AHIP HQW JHHDAMG I RP WHUGH/R
HP RSH3/ HEINY DQGH VFRRMY FRP SBIMGE! RUUGHY 51GHYSD. DQXQBAN | HHWR B-ILQ D UWGH DG D SHUP LQAM | HH I RUHIFK P LOAM R \WH UGH 7 KH XQEFN | HHDQG SHU
PLOAMIHHYDY B PRIV JHRIWSK OQGW HR \ HUDQGP D DOR EHIP STAAMGE. \KUH/LQGHP DG 006 RKHUP LAR DQG P CRR HYHQN 7 KHUHP DQEHUR - RAUUBYHOHLQ
KV\HIP QA JHHIDAG T URP DGYDRHH VARRMU H ELINH DG H P RSHG UAVHYDRQ/ARDNHIEG UGHY VR WAHYHD YHIEBISUR AR FRP P HIALQ) DUGH 7 KLY HQXUBA\KDADCRAH
UWGH FOQCRAXVH \KH YHAF®! GAUQ) \WH UAHYDIRQ SHIRG OQG \WHHRUH WDAKH YHKUE®! 1 DYDOE®! Z KHD WH WGH WERKHY WH YHRLE®! 7 KH UAHYDIRQ 1HH Z KIFK LV
LQE-BHIG-ONVURP WHSHUP LQAMI HHI RUHIFK P LQAMR \WHUGH LVAKOLHZRQDSHUP LOAMEDYI URP \KHWP HWKHUAHYDARQLY P DEHXQMDNIWWR \WHUICH




5 1GH KOO

2 XUUGH KXY \HIP HQAVZ KIFK OXQRKHGLQ2 AREHU. RIHYFDU P RRUA FB! DG LUGH KDIAQ) RSWRQ/WDAFRQGHADP DINHSOFHR WGHY DG GUYHYRYHIWHO DY
05S 7KLY \HIP HOADEBZ V XV \R FDAUVR D EURDGHU GG P R GYHYH PP HUEDH DQG W EHIWU P HAAPOEP HJGHP D06 |RJERK |RXU OQG \BR Z KHHBG YHKLF®! GUYHD

DO SRUBNRQ\HYLFH/
. H ) DRRY/S | HAQ) 2 SHDMY 5 HXQV

© H EHINYH RAUSHIRP DOFH DG 1 XAMUH \KFRAW G-SHIG RQ VHYHLIO! CRRLY \KDASUHMLI QL LFDQARSSRUMQMEY | RUXV EXADBR SRH UMY DOG AKOBIRY LFOGQ) WRH
AVPOWHEEHBZ. DOGLOWHWHRNROR! \WY/$ QOXO05 HSRWWYBG? 5 W) CRRLY

) GHAY SDOURQ DQG YHKLFBIVXSSD

: HZRNZ LW DQP LWMG QP BHUR GRP HAWF DG LOMIDIRDOKSSTHY \R SURRXUH DIWHP BB DQG P 0K CRMUH \KDUHG YHKLFGBY DQG UNXUHG VG SOW $ Q- FKOQJHY LQ WH
LQMIDIRDOADEH SRIFLHY WIQSRMBIROFRIV RUGMXSWRVIQWKSSD FKOQP D 1P SCRWRXUIURZ WWEMARLY DQGH LMY BXMGHY : HFRQMHWRAYHMI\ RUCHERNR
\KSSTHY [GRUDHEFD) HG\RAUAQ) Z LW LGRUDH\FDBIDQGAYHM\ RXUP HKRG/R DXHP E® DQGP DX CRMUQY \R P MIDMKHH I HAWR \KHHICRRY

6HDRDDIVR WHEXMQHW

: HH SHIHFHFDRIOV QA HIQ) GYHY CRRW QLI HHAHYFHY DG QL HHWRSHD WHILRQYCRIRWRXUBXMGHN 7\ SIFDED WHVHFRQG DG WLLG TXOWMYR RXUI VDT
\ HOUH SHIHFHLGRU-DVHGE XADIH GXHWR | DYRITE® Z HDMHUFRQRMRQY LO WH P DNANM\WDAZ HRSHIDM 8 QH SHRAMS Z HDMHUHYHOV LFOGQ) WRHGIYHDE RIP DMFKDQIHRU
RHJI CRARLY FDQKDYHDP DAIDOLP STRARQRXUBMGHY : HFRQMXHWR GYHMI\ RAUNHYFHR | HIQ) DO RRGUQAR P WM DMDGHIHHIHAWR VF-DRDDN LQDEIWROW WH
GEDDGAQ) R YHKLFGW SURVR DQG DVMUP DVRUDGYHYH Z HDMHUZ DQQIVIURP GFDCDAKRIMEY ) RUH CP SO Z H@P IMRXURSH.DINRQY LQ FHAEIQ WHILRQY VR FHMEQ SHIRGY R
WH\ FORP [ [P 1] HWHXVDIHR  RXUYHAFBVLQGL QB LRQY/Z 1\ P RUHI DYRUTE®IZ HDMHUFRQAMRQY/GAUQY \KFK SHIRGY

JPSAR &29,"  DQGRKHJSRMMDOSDQGP LV

,QWHILMER\ HOWR WH&29,"  SDQEPIF RAUBMGHNZD/P DAMIDED OIHAMG Z WK YO L) GIUHY GIYHDE, PP HUSHIAF-BWRYY SDMORUIXOERNGRZ Q/ DG
RMHU UAIRMRYY 7 KLY LFOGHS WP GRZ QU L) FRP P HOXUDM Z W D GRIGH IQ GP DG R RAURITHIQIV $Q SRMMID! XUUH SIGE-P LFV P D FRQIMH \R LP SCRARXU
BEXMGHN EDHG RQ LQ HANRY WHIBY DG SRAMQIMORKDQIHY LQ PXMRP HUGHP DG DG RUJRYHGP HIADRIRQY 1O UASROH VR \WHH WHIB/ LFOGQ) SRMIOLP SCRV\R GFOORU
JEEDOKSSD FKOQHE RN

0 DUNHNBHR-BINRQ \WZ DBV P LRIRP RAAMW DQG\KDUHGE YHKLFBY

© KLBIVRP HAMY DERSWP LFURP RELOW \RRYHDU® RKHYP D BHXQMAEG RURMEZ. \R DERSWIRLGRBDHLOQP LFURP RELMIV DEMDAYH/AXKAK D/HVFRRMY HP RSHB/ DQGH
BNV $Q QHIDIYHSHA-BWR) CERVKH\D HIV R RAUYHKLEGVP D BAXOVQMLI QU LEDOAGHRICHLO PXUHQADEAAAEG! P DUNHA] HRUSRMNICP DUNAN SDOURQ RSSRWQMY
. HARQMKHVR HEXFDM RXULGH Y DG \KH SXEQF UHI DEQ) \KHP HDXUAAENHD DOG \ABVVR HOXUH UGHUDQG SHEHADOAD HIV

S5HXOMAY WP HZRNR P IHRP RAQW

8 UEDQ P RALMWV DOG WHQSRYTARY LY D W XDMS P DNHAIQ 7+ UN\ H DG GFODMY V DQG SIRNAHY FRQMXH R HYRYH DQG AKOQIH DV \WH P DNHAMISIGD HYROHY @ WKMQ WY
WP HZ RN Z HOUH\XEMPIR DP XGMNHE OFHMQ) SRR © HIOUHUATXULHG R SURFXUH D QDARCDOTFHAHI URP WHO LQMY R 7UDQSRYIMRY |RTBZ HGE AW GYHODFHQHY
LQHIK AW LQZ KIFK Z HRSHDM RUSIRSRHR RSHDM |RTBZ HGE\ \WHSD P HQAR D SHUYHIFGI A0 RIFXSOR | HHR HIFK GMUMPNQ Z KIFK Z HRSHIDM 7KLY P XMW BG
QFHMQ SURFHW BN XVAR HP SR H \WLYH WP VAR SURSH® QDYLI DMDOUHIXDRY WXL HIV 7 KHIH RUH RAUHIDMRQKLSVZ LW GFOCDARRIMEVP DAWLIUD® $ Q
AVMEDFHLQWHU-IX@RY HYLURGP HAFRX@ KDYH 0 DGYHYHLP SCRARY RXUCELOW \R SHDMGHZ. P DNV DQG FROMXHVR H I HARYHD RSHIDMIQRXUH MY POV : H
CRAMYHD FROER DM Z 1\ RAUUHI XDRLY DAKH QDRG0 AW DQG GMWMPABYHOR HUKUH WH XUEDQ P RELAW GHHB/R - RUPXWRP HY DUH | XOLEBG 06 FRP SIOQAZ [\K CSSOFCE®
arv




&RP SHIMR)

2 XU LVKLIKO FRP SHMYH 2 XUUGH/FRQDMR WIEBRCHRRP P XY | LIKADQG OWP LIFRP SBP HBL UGH/\R SXECE WIDSRWIGGLXUHUGH : HAUR® FRP SHM
Z WX FRP SOQHVWDIR | HMP LOIUWAK HIEGGP RELQW \HYLEHY LFOGQ) H\VFRRMY HEINAY DOGH P RSH3/DVZ HID/ DEFHAY MDY LOWH KOG P RELQW P DNHAKDAZ H
DUHVELIHAGY L7 UNY HVKRK DVFDNKDUG) H FOUMKOUQ)  UGHKDIAXY)  DOGM LY

0 DMLY FXUH® \KHQ® BHURGHXUEDQP RELOW 085S LQ7+ UN\ HOFIRWI2 6 DQG$ QARG DVP FDXUGE \WHVREOQ®P BHUR GRZ QBUB/CP RY DOSSVIQWHWDYHCFDMIRY
+ RZ HYHJ\WHM] HR \WH EURDGHUMKDUHG P RELAWV P DNAAKQ 7+ UNA HP D DMERATGAUR DOGFICDOG LOMDIRICFRP SDQHY BRI Z WO A DQG EHE HHQ AW WIQSRVBINRD
DIG\RP HR ZKIFK P D KDYHJU-DAJEUDGS [Y DUHIHW DQG RUI LQDGADOUARXUAHV DR Z HGR R HOMWH\ETFH ) RUP RIHLQ RUP DIRQ \HH? , QRIP DIRQ RQ\WH &RP SOQ) 2
UOMQHN2 YHYIHZ - &RP SHMRY'

&RP SRHONVR 5 HXOVR 2 SHDARY

5HHMH

: HSURYLGH CFFHW\R RXUYHKLEBW | RURXUPXWRP HYRQ D SHUUGH EDUY RHMH PP HIVGMUHGSHIRGR XVH 2 XUBYHHLY'SUP DUO JHHDAGIURP \WHIHVSOGE RXU
XVIRP HY/\R BQARXUYHKLEGBY GW SURP RIRQ GMVARXQ DQGUAXQBY : HOOR JHHDMUYHOMHI URP WHYDIRY Z KHMZ HFKDIHDP LQAM EDHG | HHI RUUAHYLQ) DYHUE®
XQMDNIYR \WHUGH ) RAMH\ HDWHIGHG' HHP BHU DG UAHYDIRQUAHOGVFROMAMGOWRDD R RANRBOUAYHOMY

&RWR 5HHH/

&RWR UYHHYSUP DUO FROMVR G-BUHADNRQ QG LP RMY DARQH SHOH UHQEDYHUFGMP DIQMIGFH DG USIUH SHOH RSHDMY GDHH SHOH EDMY \Z 05 FRW (DI
FRWV] SHOH DQG\DDUH/R RSHDIRDCDOG G MNA\KE

* IRW3URIW

* LRW/SUR BBV URYHOGV BWFRIR UYHH

* HHDODQGS$ GP LQMDAYH

* HIHDODQG DEP LQMIDAYH FRIV UHBAHAFRIV LGRXUHG B\ XV | RUH HRXRYH DQG P DO HP HQARYHKHDG DG 0GP LOMADAYH DQG EDAN R LFH \KSSRWXGRIRYY 7 KHH FRWV
SUP DO FROMAR \DDUHY BHHIW WDYHD ERQAOHY DQG WRAN EDHS FRP SHODIRD FROXANY)  FRP P XQFDIRY QHZRIN DG FEXG HP OO 06,7 \HYIFHY H SHOHY
SUR HUROHYLFH SURYIGHY R MWW R H DQG G P FHYEIQ LOKUIDGRH FRYHIIH DQG DQ DERFDAR R R 1 LEH UHQADGE XMW/ UHIDMG R RXUJHIH.DODGGE OGP LQARDAYH
AYIMRYY * HIH.DODGE OGP LQMDAYHFRIVDHH SHOHEDVIGRXUWHG

60BVDQG0 DUNAMY

60BVDQGP DINANY H SHOAVSUP DUO FROANR DOHWIQ) H SHOAYDGVHYLFH/P DM FRAV 606V O0GP DM FROWVOHUHRIQ] HSDAKH DHIGRXUHG
2WH,GFRPH  ([SHOH 1HW

2WHIGFRPH  H SHRH  QHABLIP DO FROMVR SIRMMRECH SHAHYDQGRMHUGRQ RSHDIRIOGRP H

3UIRMMRQIRU, FRPH7O HY

: HOAFRXQWRULGFRP HAY, HYX\MQ) \WH DAVHADQG CDELAOW P HKRG 8 QGHMLY P HKRG GHHIMG LGFRP H\E - DAHIV DG QCELOWN DUH AR GHE EDVHE RO WKH HUP DIMG | XAMUHVE
HIHAWR G HHERHY ERR HHQ\WH | LDGRDOWBM HNDQGLGRRP H\ EDAVR H IMAQ) DAHV DG ACELOMAY 7 KRHGL T HMGAHY DUHP HDXUHGXMQ) \WHHIPAMG\WEMRY T DA/

WDADUHH SHAMGVR CSSO \R\S] CEGILGRRP HI RUKH\ HIWLQZ KIFK Gl HMEAHYDHH SHARGAR UBYHYH : HUFFRIQ] HWHH | HANRQGH HIMGLGRRP H\Y HVR DRKDQIHIOWE DM/
LQWWHSHIRG\WDAFOGH\WHHIRR HWEDM




* HUFRLG D YDODNRQ DIRZ DGFHWR UHEXFH W GH HIUHG\EF - DWHVAR \KH GHATP RXQAKDAMEHTHYH/ LY P RUH GNHD WDQ GRWR EH U-DT] HG 0 DRI HP HQAFRQUGHY DODYDIDE®]
HYGHIFH ERK SRUMYHDQG GHIDAYH LFXQQ) KIMRUFDOBYHYR LFRP H H SHRABIRQY DQG UMW DARALDMG Z W AP DAVR | XU CEGILGRRP HOQGRQIRQ) Wi SDQQQY
DM LH/IQDXHMGQ) WHGHHS | RUD YDODNRQ DI DFH

8 QGHUMHSIRYIMR/R $ 6& ,QFRP H70j H/ Z HHYDOOMXGFHWSOW SRMRY/E! UHHY 1Q) DIDQATSSIFIEGMY @ | RUDDSRMRQAIN-DE. XVZ W BAGHRAR S
\ HOW/ RUZ KLEK WH\WIAM R QP MEARQY LY IMDRSHD $ 6& SUIRNGH/\WDADVY EHH IWURP DOXGRHMEQW SRAMRQP D' EHUHFRIQ] H5Z KHLWYP RIHANHD WD QR

KDAKH SRUMRQ Z LOEH\XWEIGHS XSRQH P LQDIRY LGFOGQ) IRROMRY/R D0 UHIAMG CSHIY RUOI DIRQ SURFHAHY EDVHG RQWWH \WKQEDDP HIW - HUHFRIQ] HIQMBW
DOG SHIDBWY UHDMG VR \WH QCEAW [ RUXQUFRIQ] HG Y EHHIW Ul DY VD FRP SRHQAR WH LGFRP H\BF H SHOWH QCH LQ WH CFFRP SDQ) L) FRQRTEDAMS BMP HOAR
RSHIMRY/

2 SHDAMY 5 HXQV

7KHIRWZ 1Q) \REGY VHARW RAUUHRXAVR - RSHIDIRQY | RUMH SHIRGY SIRHOMS 7 KH SHUIRG W SHIRG FRP SDIMRQY R 1 LQDEADOUAXOV LV QRAGHHAOUO [QAFDRHR [XMUH
UAXV

<HDU( Q@G' HHP EHJ

LOWRADGY

5 HHXH

&RWR UYHIHY

* RWSIRIW

5 FWHDUK DG GHYHBRSP HQWY [ SHOWMY
* HOHIDODQG 0GP LOMDAYHH SHOHY
6HIQY DQGP O H SHOHY

2 \MHULGFRP H

2 \KHUH SHOHVY

/ RWILRP RSH.DARQ/

) LQDFHIGRRP H

) LQDRHH SHOH

| RWEHRHW H/

QFRP H\WM H SHOH

1 HABRWI RUWHSHIRG

<HU( QGG HAPEHU &RP SIUGWR<HIU( QG5 HA-P EHU
5HHH

2 XUUWYHH GRUDHG B PLORQ RU IRP P LARQGUQ) WH\ HIUHIGHG' HAHP BHU W P LORQ GUQ) \WWH\ HIUHGG' HHP BHJ

SUP DUKY DMIEXEEG! \R GHRUDHE DHIIH A0 UGHY SHUYHKLIEB! DV WH WAXO\R P CRIR-FRERP F KHDGZ LBV 1Q 7+ UM H GDEQ) \R BHBEIRYY 1Q SXKDIQ) SRZHUR RXU
PXRP HY FRQMP HUFRQLGHIH FRQXP HASHIAQ) DG JHHIIOGHP DOG | RUH ARP P HIAHJIRRGY DG HIIFHY &RQMP HUSUFH, Q3 2&3,” ZDV 1Q GHR\KUW
WRWRE P IFRHREP [F SRIAHY &HDOYON LQAFDMS D GHFUDIQ) LG ORI RIFDIR IRJ $GAMRDD WHIHIHHDNRQLQ — ZD/IPSCRMGE \WH
BT LQHOWKTXONHY FHQMHG DAVRXMHDIAMD 7+ UNA HRYHUHBYHQ SURVLGRHY \GUWDAQ) CFRURWDQDBDR O RV VDOHNGP HMY1Q) HEXDY © KUBIRXUI GHAZ D/
CRNEP DIHG Z HUHBFDAMG\WH YHLEBVLIQWHUHILRQVDH HAMG B\ WHHIUDXONHVR XCDH HAMG UHILRQY DQG WH YHUFBY Z HHCQRADYDUDE® | RUXVHGAUQ) WYSKDH

7KHQ® EBHUR DHIJHAIO® YHIFOVGER HELGFUWDHG IR WRADGWR  WRADG R GAUQ) WHSHIRG \WURKIK DFRP ECQDIROR GBR 1Y \WRADGQHE

HP RSHB/ QG HIXUGQ) WDAD JBDMIKDIHR  RXUI GHALY DYDLOE®! | RUUHAR WH [ LH RQD A0 EDUY :  KUBI LGRUDIQ) RAUDMMEMN Z HDOR VRN VHYHIOSUR LIEQN

HXDGRQ) P HDXUWW FHDMQ) RSHIDIRQ/LQ@Z HUSHIRIP QI A/ DQG BDIRDIY YHKLFGWVR KLIKHUSHIRDP LQI FMAY 7 KHSRAYHUAYHOMHH | AR WHLGRBDHG Q@ BHUR

G5B HE YHIFOVRKUKHUSHIRP Q) AWAY/Z DY PILAIRY 7/ SUFHLGRBDAVIQH FHVR PXUHA G-BUHADIRQUADMHRS 6 DYGLQ MIRQKDG DSRMYHUHYHHH | HY
PICRQE (GRUDIQ) DHDIHUAYHXHSHIUCH 7 KHSUFHIGRMDA/BGAGDHDIHALD UGVSUYHAEBIURP R FUDNY DQHIDMHUYHMHH I HAAR

P IEIRQ / RZ HUGHGADIRY/ SIRGA-G DI XU DIYHUYHOHH IR PLARY ) RHIQH AOQJHIDMW/SIRGEGD P LARQGH DAYHUAYHIHH I HFW




&RWR 5HHXH

2 XUFRIMR UYHOHY GRUDHGE PI@RQ RU IR P LAIRQGAUQ) \WH\ HIUHGG' HHP B R P ITIRQGAUY) \WH\ HIUHGG' HHP B
SUP DU DASEXIEGIR \WHGHFU-DHG SHIRQGHH SHOH/DQGRSHDIG) GDHH SHOH/

2 XUSHIRQHOH SHOHVGFUDHGR PI@IRQ RU IR P LQIRQ GAUQ) \WH\ HIUHIGS' HHP BHU W PLAORQIRMWH\ HUHGG' HHP EHU
SUP DO DMIEXEEGH\R GFUDIGDHIIHQ® BHUR EOHFRMUP SR HVIP 10 W 10 RJ 2 XURSHDIY) GDHH SHOHGFUDHGE
PIERQ RU IR P LQIRQ GAUQ) WH\ HUHG-G' HAHP BHU W PLARQIRMWH\ HIUHGG' HH-PEHU D/DWAXOR A-DUQ) RSHDIRY/IQ

AWVIQ  : HOSRUBAHGRUQP EHUR YDOVOQGP RRUA FBVI RUILHE RSHDIRQVIQ! VIO HU
* LRW3WRIW
2XURVSIRIVGFUDIGE P LARQIURP P LARQGUQ) WH\ HIUHIGHS' HHP BHU R P LARQGUQ) WH\ HIUHIGHS' HHP BHU SUP DUO

DMIEXBED \R GFUDIQ) WYHXH Z W DQHIHRAR P LCARY DQG GHAW \WH GHRUDMQ) HIHAAR UYHXH GXH W RXUMAYH.DOSUR WBELOW HKOGAQ) P HDAXUA AHDUQY
RSHDMRQY LQ GZ HUSHIRIP 1) FMAY DG WD) YHAUEBY W KUKHUSHIRP LQ) AMKY UHSAQ) RUQP BHUR YOOV DQG P RRUA FOV | RUI LHT RSHIDIRQY \XSSRUAG RXU
JIRWSR LW

* HH.DODQGS$ GP LQWADIYH

2 XUJHH.IODQG D LQVADAYH H SHOH LGRUDHG B PLARY RU IRP P LAR GAUQ WH\ HIUHGG' HHP BHU R P LAIRQ GAUQY \WH\ HU
HEG' HHPEU SUP DO DAEXEEGIVR FROXANY DQGGID0H SHOFYUHIDAG\R RUSXEDF MY DOGSHIRIHH SHOHY &RQXKAY DIGGIOCH SHOAVIGRUDHS
=) PIAR) RJ IR P LEIRQ GAUQ WH\ HUHG-G' HH-P EHU W PLORQGUQ WH\ HUHGS' HHPEHU 3HYRQQHOH SHOHY

LGFUDHS | ROWH\CP HSHIRGE P LAR) RU IR PLOROW P IAROSUP DO DMEXIEGVR QY. P DIIHP HMSHIRQHOWQQ) \WHERP SDQ LOWHLXQ
XS \RDQGIRIFZ 1) WHSYXECF QXY COG\DDY DOV HOVGHWR GFDO.Q GMRQH FHHEQ) PXUMA G-BUHADIRY

6HIY DQGO DINAMY

2 XUVHIGY DOG P DY H SHOHLRBDHG R PIAR) RJ IR P LR AU WH\ HUHGG' HHPBHU W PLOIRQGUQ WH\ HUHIGS

CHPBU SUP DU DMIEX\IEG! R DEYHWNQ) FROXEMY H SHOH DOG \RADOP HADH SHOH $ GHIMIQ) FROKANY H SHOHIGFUDHE B P LARQ | RP

P LARQGUQ) WH\ HIUHG-G' HHPBHU W PLOROGUQ WH\ HIUHGG' HHPBU SUP DUO DMIEXEEGIVR LRBDIQ) LQERRUDGE RAGRRUP DY

D5 SURP RIRQ CRMMVR  UGH KDY \HYFHY 6RADOP HADH SHOHLGFUDHGE PLAR) RJ IR P LARQ AU WH\ HOUHIGG' HHP BHU W
P LARQGAUQY WH\ HDUHQEHG' HHP BHU

2WH),GFRPH ([SHOH 1HV

2 XURKMHULGFRP H H S-OH CHMGRUDHGE P IEIRQ RU P PLARQH SHOHGUQ WH\ HUHGG' HHP BHU W PLAIRQH SHOHGUQ WH
\HUHGEG HHPBEU SUP DU DAMEXEEGIVR DOLFUDHLQGUYHUI LOHVKEMAHY DG OZ WYBRYIMRQH SHOHY




<HU( Qa3 HHP B &RP SDUHB\WR<HDU( Q3H5' HR-P BHU
5HHDH

2 XUBYHOH LCRBDHG By PLARQ RJ 1P P LR GAUQ WH\ HUHGHG' HHP B R P IR GAUQ \WH\ HUHGG' HRP B
SUP DO DVDWXOR WHIGRHDHLIQWHQP BHUR UG/DRY Z LW \WHIURZ \K LO\WH DYDLOE®! | GHAY] HDVP HDXHGE DIHIHAIO YHIFBVGBR HG

GHDRIDMN 1V LONOVE \R RUBMCHN $ FFREQIO®  RXUBYHXHY 1O \WWH VHFRIG DG WG TXOWMY FRP BCHS Z HIH DB RIWEIR WP H/\WDAR  RXU LIXADCG | RAN TXOLALY
FRPEGQHS 7TKHQP BHUR UGVIGRUDHGIR  PIARQWR  PLAR) RU GAUQ) WMYWP HSHIRG 7KHQ® EHUR DHIVHAI® YHAFBY G-ER H3 LRUHDHS | URP

WRADG\R  WRADQG RJ GUQ) MY WP HSHIRG 7 KHUYHHHIHAWR WHIGRWDHS Q@ BHUR G-BR HSYHAFBVLY P LARQDYG7/ SUFHLGRBDAVIO
H FHWR PXUHR G-BUADIROQFRQUEXAGDIXWH) P LARY 7 KHEURS LOUGH/ SHUYHKIFBILQH\FRRAULY P W DA Z WK \KHLGRUDHIQUIGHY SHUYHKLFBILOH EINAVDQGH

P RSHG\WKDARQ UHXOVRQUIEX\MG DI XWKH P LR 2 QWHRKHIKDG GZ HIUGHGAUDNRY SRGAGDHIDRYHHIHAR P LARQ
&RIR 5HHXH

2 XUFRIR UYHOGVIGRBDFHGE P I@RQ RJ IR P LARQGAUQ) \WH\ HIUHIGS' HHP BHU W P LARQGUQ) WH\ HUHIGS' HHP BHU
SUP DUD DMIEXSEGVRWHH I HAWR KDYLQJ) \R RSH.DMOQG P DQEQD @ HUD/DMER | GHADYP FDXUGE DHIIHAIO YHIFBYG-SER HG SHIRPLQ) PRMHUGY : H

OXQKHG RSH.DINRYY DAKEVFDB LQVHYH.ICAMEY Z KHHIWP DEHADUILQ) WIMRY 1 UDKRXUA DOG SHYRQQHOLOMWE HWZ MW WHJIRDCR WP SIQJ XS IWI GHA7 KRHAMA/ DG

GFDIRY/IGFOGG* [ LDQMS * HE H GMMPWR |, WBEXO &HPH GWUFNR ¢ P LU DQG6LP \WQ $VZ HKDYH\ HAR WP S XS RXUIGHAR P LQP XP YLCEGIVFDBILQWHH FMEY

ZKIFK Z HIRMHHDVEHQ JUDMAMDQDPIQPXP R YHKUFBYSHUAWY \WH\XEVFDBIRSH DR/ FROMEXAG\R WHFRWWR UYHMHVEHQ) KLIKHAKDQWHUAYHMH

$VSOWR RAUMMBP IQQ) HIRWIQ  ZHQRZ RIHJRXUER Z KHHBGHBRAUE YHIFONVHYIFHIQ AV GRZQIURP  DARHHIGR 7KH AMAVZ HH MAGIFFRXQMS
IRURD R RURBDUHHXHBWREDIWDNKDH RJ R RXUYDUCED! RSHIMRDOFRWV FOBXDMS RHAMHOW P RQMVR RSHIDIRDOSHIRP DIFH \R Z HEHIHYH
WY GHAMRQZ LOHKDFHWHP DULQSUR LBIR. RAUNE R Z KHHBGHBRME YHUFBIRSHDIRD/

* IRW3WRIW
2 XUJWRW SR IWGRIDHG B P LARQIWRP P ICIRQGAUQ) \WH\ HOUHGHG' HRHP BHU \R P ICIRQGAUQ) \WH\ HDUHGHG' HHP BHU SUP DU®

DMIEXBEG\R\WHH I HAVR KDYLQ) DOUHRSHDAY WP 1QDQIASDNROR RSHIDIY DG P DQEQQ) DOHIDYDOEG! | GHAZ KRHI XOG-EM P HMQWKH | LHITS FRXTE GRAEH
FRP SBIMG XQMDWHWILG TXOM ;1\ \WH DQIASDIROR WHI GHAH SDORQ DG HMMHUI GHAG-S® P HOAD DMVUHFXWAG DEAWRDOMP VHI® [Q\WHSURFHW + RZ HYHJ WH

IXQGE® PHMWR WHQZ |GHAZ D/GHD HSXQMKHHIGR WHKUKVDRD 4 4 XHWRWHVDRIDV R RUBMGHVO DUVUVHOMVIQ4 D54 ARPEIQHSZHM
DPRW[ R 4 DG4 UWHIH/FRP EGHS $V\WH IXDG-BB P HYWZ D/ GHD HG UHYHXH JHIHDIRQ SRAQIIOR WHQHZ | GHAZ Dv DSHYHD DIHRRG $ VD WKV DY
HIGUHG LGRUDHE WEP . FRWDQG G-SUHADIRQ G \WH\ HUHGG' HHPBHU $VDUAKOWHIIRWSIR WP DUIQGFUDHGE  ESVIWRP AU WH\ HU
HEG' HHPEU R GUQ WH\ HUHIGG' HHP B 6HDRIDMN 1V 0D LQMQIF SIVR  RXUBMGHN DQG Z LOWHH RIH FRQIMXH WK LP STRARXU

RSHIDARQ/ ERK [ URP D UHYHOKH DOG FRWAR . UAYHDKH SHYSHRRYH ' Lt HIHQAWHDRCDIMEY 1Q Gl L HIHAY HDLY Z LEOFRQMAH \R KDYH SRUAMYH RUGHI DIYH LP STRW RQ RUBXMGHN
SHURLP DQFH 1Q WH IXMH SIRGAQ GLIHHFAH LQ SHIRP OGFH CARW\ HIY 1 HZ AW @XGRKHY D DOR LQUQUE R RXURSHDIRYY 7 KH LOYHKR HQV WDAZ H P DNH 1Q
DQUASDARQR Q. AW @XQFKHY/DY'Z HED/WHWP HWDAMIEN-Y | RUXVVR VFDBIRXURSHIDARQ/\R DP LGP XP YICE®H GHA] HIRTBZ 1Q) DQHZ. AW OXGRK FRQUBXMR DKLIKHJ
FRIAR BYHDMH 7 KHIH RUH FRWAR  UHYHOAH DUHKLI KHANDQ UAYHOHY GAUQ) SHIRGY/GDAQ) XS \R DG RIZ IQ) G AW OXGRHY $ VERQY) DvVZ HFRQMDH\R SHIRP Q7 AW
OX KR/ LOWRHWP HSHIRG/Z KHHRXUGHZ. AW OXQRKHYDUHKLIK UHIDMYHRWHP DQMIGFHR RXUH M) RSHDIRYY Z HH SHANKRWMP \SINAVIQFRIWR BHDMH




* HGHDCDQGS$ GP LQMADAH

2Xl1]FQ-UIDI§GIIPLQAMDN(I—H—[SI—QHIQFLH—Dl—GE\ PLARY RJ IR PLORQGUQ) \WH\ HUHGS' HHP B W PLARQGUQ WH\ HIUHXGHG
SUP DUO DAMEXEEGIVR DQLGFUDHIOWHQ® EHUR HP SR HYV 7TKHO® EHUR HP SR HVICFUDHGILRR R RU IRP ' HHPEU

\m I-FI-PEI-U © LWKWHH SOOMRQR WHHP SR FHEDH WHSHIRIHH SOHIFUDHGE. PLARQRU IRP  PLAORQGUQ) \WH\ HUHGS' HHP B
W PLORQGUQ WH\ HUHGG' HHP B S&ROKAY H SHOAVIROMHOMNY ZKEKEHMWY — FRAMEGLO

6HIY DQGO DINAMY

2 XUVHTIGY OGP DY H SHOHIGRUDHE B PIEAR) RJ IR P LR GAUQ) \WH\ HIUHGS HHP BHU W PLARQGUQ WH\ HUHGG

" HPBU

2 \WHJ, FRPH ([SHDH 1HWV

2WHIGFRPH H SHOH QGUAVGHUDHGE  PLARQ RU IRP  PILARQH SHOHGUQ) \WH\ HOUHGG' HA-P BHU W PLORQH SHOHGUQ WH\ HU

HEG' HHP B SUP DO DMIEXBEBIVR DGHFUDHIOPMEP WS SIRYIMRQH SHOHDGESHDOV SO P HOV

2 SHDMY 6HIP HQV+ 5 HXQV
<HU( Q3G HHPEHU

LOWR\DQGY

7Z R Z KHHBGHBRME YHAF®!+ UYHDMH

51GH KOAQ) + WYHDH

8 (DUBFDAG  UYHDH

7RECHYHXH

7Z R Z KHHBGHBRME YHAFG: FRVR UYHDMH

51GH KO + FRIVR UYHDH

8 COUIBFDAG FRWR UYHDH

7RECFRWR UHYHXH

7Z R Z KHHBGHBRNE YHKLF®!+ \HIIQ) DOGP DM H SHOHY
51GH KO + \HIXY DQGP DNAMY H SHOH/

8 (DUBFDMG  \HIXQY) COGP DM H SHOFY

7REOHI) DQGP DINHMY H SHOWY

7Z R Z KHHBGHBRME YHKLF®!:+ JHIHIDCDOG 0P LOMDAYHH SHOFY
510HKOAQ) + JHHIDCDQG OGP LQWDAYHH SHOHY

8 (IBFDMS  JHIHIDODQG D LOVDAYHH SHOFY

7 REQIHH.DODQG DGP LOMADWYHH SHMWY

7Z R Z KHHBGHBRME YHAF®!+ WAHDUK DG GHYHESP HOW SHOHY
5 1GH KOQ) + WAHDUK DOGGHYHERSP QW SHOHY

8 (DUBFDMG  UMVHDURK DG GHYHBSP HOW SHOFV
7REOHHDUAK DQG GAYHBSP HOWY SHOFHY

7Z R Z KHHBGHBRANE YHAF®!+ RKMHH SHOH
51CHKDAQ) + RKHH SHOH

8 (DIBFDMS  RMHUH SHOH

7RECRMHUH SHOH

7Z R Z KHHBGHBRMF YHKLFG!+ RKMHULGFRP H

51CH KO + RMHLGFRP H

8 (OIBFDMG  RKMHULGRRP H

7RECRMHULGRRP H

7Z R Z KHHBGHBRNF YHKLF®H+ | LDIRDOGRRP H

516H KO + | (DIADAGRP H

8 (UBFDMG | LCDQRDOGHRP H

7REA LCOQADAGRP H

7Z R Z KHHBGHBRME YHKLFGH+ | LQDGRDOH SHOH

51GH KO + | LDCADCH SHOH

8 COUBFDMG | LCDQRDCH SHOH

7REALQDADAH SHMH

7Z R Z KHHBGHBRME YHKLF®!+ \RBDHIP HIWRWEH RIHLGFRP VY H SHOH
51GH KO + \REDHIP HQNRWEH RIHLGFRP HVY H SHOH
8 (DUBFDMG \RIDJHIP HOWRWEH RHIGRP H\VY H SHOH
7REDHIP HONRWEH RIHIGFRP HVE[ H SHOH

7Z R Z KHHBIGHBRME YHFG!+EWEH RHLCGFRP WY H SHOH
51GH KDY + GWEH RHLCFRP W H SHOH

8 (IBFDMG RAWEH RHIGFRP H\WY H SHOH
7RECBRWEHRHIQRRP HW] H SHOH




6HIP HQ/B HXW+ <HDU( QGG' HRP B &RP SDHG\WR<HDU( QG-G' HRP B

7ZR ZKHHBG( GRNF 9HKIFBI6HIP HQW

5HHH
7Z R Z KHHB{G HPRME YHKLF®! BYHH GBS B PLORQ RJ IRP P LORQ GAUQ) WH\ HUHGG' HH-P B R P LORQ GAUQ) WH\ HU
HGG' HPBEU SUP DUO DMIEXIEG R G-FUDHE DHIIH GO UGHY SHUYHAF® D/ \WH BAXOR P CAR-FRERP IF KHIEZ 1QB/1Q 7+ W\ H GDEQ) R UBAEMRY/IQ

SXUADIQ) SRZHIR RAUPMEP HY FROXP HUFRQIGHIFH FRQP HVGHIEQ) DG JHHIDOGHP DG | RUH FRP P HIAH JRRGY DQG LAY &RQKP HUSUFH, Q& 3&3,” ZDY
1Q GXHWR \KUVIR RWRE P CRIRFRGRP LF SRIAHY & HMBOYOON LQRFDAMG DGHFUDIQ) LQ QIR RIFDIR IRU  $CAURDD UWHXHIHHDIRQLO
ZDVIP SCRMGE WH\ZLQ HOWKTXONHY FHOAIHG DAVRXK-DIMO 7+ UNY HRYHUHBYHQ SURMGRHY \SUWDAQ) CRIRWDQDWDR DB RW VDXOHNGP HMYLQ) HEXDW
: KUBIRXUI GHAZ DV QRAEP DIHG Z HUHBFDAG \KH YHUFBY LQWKH UILRQY/DH HAMG B\ \KH HDUKTXONHVR XQDH | HARG U LRQY DG \WH YHAFBY Z HH QRADYDIDE®H | RUXH

GUQ WVSKDH

7KHQ® EBHUR DHIJHAIO® YHIFOVGER HELGFUWDHG IR WRADGWR  WRADG RU. GAUQ) WHSHIRG \WURKIK DFRP ECDIROR GBR 1Y \WRADGQHE
HP RSHG/ QG HOXUGQ) \WDAD JUDMIKDIHR  RXUI GHALY DYDIDEG! | RUUHARQ WH [ LHE RQD A0 EDUY : KB LGRUDIQ) RAUDMMEMN Z HDOR VRN VHYH.IOSUR WIELQWN
HXDGRQ) P HDAXUWA FHMQ) RSHIDIRQYLQ@Z HUSHIRIP QI FAY DOG WDXRADIY YHKLFGVVR KLIKHUSHIRDP LQI FMAY 7 KHSRAYHUAYHDMHH | HWR WHLGFUDHG Q@ BHUR
G5B HE YHIFOVWRKUKHUSHIRP Q) AWA/Z DY PILAIRY 7/ SUFHLGRBDAVIQH FHVR PXUHR G-BUHADIRQUADMHRS 6 DYGLQ MIRQKDG DSRMYHUHYHHH | H
PLARQE LGRUDIQ) DHDIHUAYHXHSHIUGH 7 KHSUFHIGRADA/WEAE-GCOHDHAO UGVSUYHKIFBIIRP R FUDNY DQHIDMHUYHIHHIHAR

PLARY / RZ HUGHGADIRY/ SIRSFGD XWHGHIDMHUVHOHHIHWR. P LARY ) RUIQH AOQJHWDAVSIROAGD P LARQGH DAYHUYHIHHI HRAW

&RWR 5HHH
7Z R Z KHHBG HPRME YHAFBIFRWMR BYHOH GFUDHGE PIARY RU IRP P LEARQ AU WH\ HOUHIGHG' HHP BHU R P LR GAUCY \WH
\HUHGEG HHP B SUP DU DAMEXEEGIVR\KHGFUDHE SHIRIGHH SHOH/DQGRSHDMY GDHH SHOHY

7Z R Z KHHBIG HBRMF YHKLFGISHYRQQHCH SHOH/GHRUDHGE P IEIRQ RU P PLORGUQ \WH\ HUHGS HHP B W PLERQIRAH\ HU
HEG' HHPBEU 7KHGRBDH LY SUP DO DRIEXIE® R FKDQIHY 1O SHYRQGHOWP H DTRFDARD FROUGHIQ) \KH UHSFHG SHIRQQHOUHTXULP HONQWHER Z KHHBG
HBRWF RSHIDIRQY VHIP HOAGKH R HI LAHASHYRQQHOP DRI HP HQWDY Z HIDDY LRBDIQ) SHIRQGHOUTXLHP HOAIQ \KH JURZ LY WGH KDY \HIP HQWV2 XURSHIDWY GDH
H SHOHGHFUDHEER P LAR) RU IR PLAORQGUQ) WH\ HUHGS' HHP BHU W PLAORQIRMH\ HUHGG' HHPEU D/DUAXOR
A-DIQ) RSHDIRY/IQ  AMAVIQ : HDORUHBFHGRXUQ®P BHUR YDQVOQGP RAUA FBVI RUILHIBRSHIDIRQYLQ| VDD, HU

* HHDODQG$ GP LQMDAYH( [ SHOHY

7Z R Z KHHBIG HPRME YHKLF®! JHIH.DODE OGP LOVWDYH H SHOH LGRUDHE B PLAR) RJ IR P LR GAUQY) \WH\ HUHG-G' HHP BHU R

P LARQGUQ) WH\ HUHIGHS' HRH-P EHU SUP DO DAEXIEGIVR FRQXEMY DG GIOOH SHOFYUHDAG R RUSXEIF O &RQXEMY DYG GIDOH SHOFVIGRUDHG
=) P IERQ RU IR PILAORQGUQ WH\ HUHEG' HHP BHU W PLORQGUQ WH\ HOUHGG' HHP B

6HIIY DQGO DUINAMY ( [ SHOHY

7Z R Z KHHBG HPRUF YHUFGIVHIQ) OGP DUNHMY H SHOHIGRUDHGE PLAR) RJ IR P LARQGAUQ) WH\ HUHIG-G' HHP BHU W PLAORY
GUQ WH\ HUHGG' HHP B SUP DO DAEXEEGIVR \RADCP HADH SH)H 6RADCP HADH SHOHLGFBDFGE PLAR) RU IR PILAORQGUY
WH\ HUHGG' HHP B W PLORQGUQ WH\ HIUHGG' HHPEHU

2 \WHJ( [ SHRH

7Z R Z KHHBGHBRMF YHKLFBIRKHUH SHOHIGRUDHGE PLAR) RU IR PILAROH SHOHGUQ WH\ HUHGHS HHP B W PLAORQH SHQH
GUQY WH\ HIUHIGS' HHPBHU SUP DO DMIEXEGIVR DOLGFSDHIQGUYHI LHVKEMARY DG QY MVBRIMRQH SHOH

51GH KOO 6HIP HQW
5HHQH

: HAGQRVHHDMDQ UYHDMHIURP UGH KDY GAUQ) \WH\ HIUHG-G' HAHP BHU GHR RAIENY RIXHSD P HWVRAHVHYEHRYHUSS RUFKDUILQ) DIHHIRY
WH\HIEH




&RWR 5HHXH

7KHHZ D/ QR UGH KO FRAR UYHH G WH\ HUHGG' HHP BHU DV RAUUGH KO \HIP HOAGG RAHHDM UYHOHIQWHSHIRG P LARQR \WH
FRWV RO LH5 DVUGH KD \HIQ) DQGP OHMY H SHOAVDG P LAIRQR \WHFRWWRDWL LHS DY UGH KDY JHHDODGG 0GP [QVADMYHH SHOH/GAUQ) WH\ HIUHG-G
" HHPEU ZHHH SHEWW GUAD UHDAMG R SIRIGQ) WH UGH KD \HYLFH DJG Z RX@ EH FDMIRU) H3 DV UGH KOG FRIMR UHYHOMH RIFH \KH UGH KDL
\FIP HOWP RAN HS

* HHIDCDQG$ GP LQMADWYH( [ SHOHY

5 1GH KD JHIH.DODG OGP LQMADAYHH SHOHLGFUDHG B PIRQIRP  PIAROGUQ \WH\ HIUHIGS' HHPBHU W PIEARQSUP DU DRIEXIEGI\R
SHYRQEHOH SHOHY/DQG PRGN DG GO 00H SHOFYUHDMGVR RUSXEIE QMY 3HIRQHH SHOMVIGFUDHGER P LAR) RJ IRP P LORQGAUQ WH\ HU
HGEG' HHPEU W PLAORQGUQ WH\ HIUHGS' HHP B 7 KHLGRUDHLY SUP DUO DAMIEX\IEGIVR FKOQJ HY1Q SHYRGGHOWP HOTRADIRY FRIGHIY

LFUDIQ) SHYRIGHOUWTNXLAP HOALQ \WH JURZ LQY UIGH KDY \FIP HADY Z HIDDY WH UHAHE SHYRQGHOUATXLUHP HQAIQ WH \EZR Z KHHBIG HBRUE RSHIDIRQY \HIP HOAGH R
HILFHABHYRQQHCP DI HP HOWVERQXKAY DQGGIOCH SHOHVZDY P LARQGUQ) \WH\ HOUHGHG' HHP BHU

6HIY DQGO DLINAMY ( [ SHOHY

516HKOAQ) \HIXY OQG P DM H SHOH LGRBDAG B PIARY IRP P LR G \WH\ HUHGHS' HH-PBHU W PLERQSUP DUO DMIEXEED\R

DOHMMQ) FRQXAMY H SHQH DQG \RADOP HADH SHRH $ GHWMIQ) FRQXANY) H SHOH LGRUDHG B P LARQ IURP P LEIRQ GAUQ) WH\ HIUHGG' HHP BHU
W PLIRQGUQ WH\ HIUHGHG' HHP EHU SUP DU DMIEXEEGILGRIDIQ) LOGRRUDQGRAERRUP DN DG SURP RIRQTRMYMY/R UGH KDOQ) \HYFHY

6RADOP HADH SHOHLGRUDHG R PLAR) RJ IRP  PLAORQGUQ \WH\ HUHGG' HH-P EHU W PLOR)GUQ WH\ HUHGS' HHP BHU

$VZHER RAFXWHI® ADIHDIHHI RURKUUGH KOMQ) VHYLIFH FRAWVR GHIVHIQY \KH VHYLFH KDYH EHHQ FIDAL LHG Dv UGH KOO I DQG P DM H SHOAY ' DIBFRWA
ZD/  PLORY DVZHIQMG IQVHYHY OGP CBSQ) \HYFH FODAHQAUFRWZ DY P LARQ I RUGUIYHURQ ERIGQ) DG PP HUVKSSRWDGG RIHUFRIV Z HM
P LARQWR\KXSSRYWHJIURZ W R RXUUIGH KDL \FIP HOW

2 WHU( [ SHQH

51CGHKDOQ) RMHUH SHOHZDY P LARQGUQ) WH\ HUHQGHG' HAHP BHU SUP DU DAMEXBEGIVR GUYHUILGH\KEMAHY 7 KHHZ D/QR UGH KDAQ) RKHUH SHOH
IROWH\ HOUHQGG' HAHP BHU

6HIP HVB HXQOV+ <HDU( QGG HAHP BHU &RP SDHBWR<HU( QG5 HR-PEHU
7ZR ZKHBG( GRMF 9HKLEBIGHIP HOW
5HHOH

7Z R Z KHHBGHBRAME YHUFBIUYHHIGRUDHGE PLARQ RJ P P LARQGAUQY \WH\ HIUHIGS' HAHP BHU R P LARQGAUQY \WH\ HOUHIEHS
CHHPEU SUP DU® D/DUAKOR WHLGFUDHIQWHQ®P BHUR UGH/DERQ Z LW \KHJ URZ \K LOWH DYDOEGH GHAL) HDVP HDXUGE, DYHIIHAI® YHUWFBVG-E® HG

&RWR 5HHXH

7Z R Z KHHBG HBRME YHLEBIFRWAR UYHOMHLGRWDHG B P LORQ RU P P LARQ GAUQ) WH\ HUHQGG' HHP BHU R P LARQ GAUQ) WH
\HUHGG' HHPEHU 7KH LGRUHDH Z DV GUYHD SUP CUO B\ \WHHIHWR KDYLQ) \R RSHDM DQG P OQEQ D O HJIDDMEG! | GHAVDY P HDXUG B DHIIH @10
YHUFOVGER HG

7Z R Z KHHB(G HPRME YHKLF®! G-BUHADMRQ DQG CP R DARQH SHOHLGRUDHG R P LORQ RU IRP P LARQGAUQ) WH\ HUHG-G' HAHP BHU W
P LORQ GAUQ \WH\ HUHEG' H-P BHU ;W WH USIG LGRBDH LQ RSHDMRIOVDB! IR Z KHHBG HBRME YHKLE®! | LHT SHYRQGHOH SHOH | RUWH \LP H SHIRG
(FUDHEE PLARQ RU IRP PIIRQWR  PILEIRY 7Z R Z KHHBGHBRME YHLF®IRSHIDMY GDHH SHOHLIGRBDHG I RAWH\IP HSHIRG B PLARQ RU
IRP PIIRO\WR P LAIRQSOUNBOR \WHH SOQMRQLQRSHIDNRIOWFDGI 005G JURZ W QI GHAU] HDVZ HODHE DLGRHDHG QP BHUR YO/ OGG P RRUA FBVIRU
\ER Z KHHDG HPRMEF YHAF®! RSHIDMRY/ 7Z R Z KHHBG HPRME YHUF®! CDIB FRIWGFUDHG B PLARY RU P P LARQ G \WH\ HUHGG' H-PBHU
W PLAORQGUQ WH\ HOUHGG' HHP BHU




* HHDODQGS$ GP LQMADIYH( [ SHOHV

7Z RZ KHHBG HPAMF YHAUF®! JHIH.DODG OGP LQMADYH H SHOH LGRUDHG B PIERY RJ IR P LOIRQ GUQ) \WH\ HUHGG' HH-P BHU R
P IIRQGUQ) WH\ HIUHGG' HHP B

6HIQ) DYG0 DUINANMY ( [ SHOHY

7Z R Z KHHBIG HBRANE YHUEGIVHIIY OGP DN H SHOHGFUDHGE PIERY RU IR PLAORQGUQ WH\ HIUHGG' HHP B W PLAOR)
GUQ WH\ UGS HHP B

5(GHKOLOQ) 6HIP HQW

SHHXH

. HAGQRAHHDMOQ UYHHIURP UGH KD GAUQ) \WH\ HIUHE-G' HAHP BHU
&RWR 5 HYHH

51CHKOAQ) FRWMR BWVHOHZDY P LAIRQIRUWH\ HIUHQGHG' HHP BHU SUP DUO FROMY R COBFRWIURP LQYHR HOVLQVHYHY DQG P C8S.Q) \HYIFHY ,Q
UCH KOMDQ) FRWAR . URYHQAHLY RO LHS DV UIGH KDXIQ) \HEXY DQGP DUNAMY H SHOH EXVWILYHQWHLP P DMIDCIP RQMAHSUMIBNROIR)  KDVGRABHQUAYM-G

* HHDODQG$ GP LQVADIYH( [ SHOHY

5(GHKOAOQ) JHHDIGDEP (QUWDIYHH SHQHZDY P LARQIRMH\ HIUHGG' HHP BHU SUP DO FRQIY) R \DDW H SHOHY

6HIQY DQG0 DUNHMY ([ SHMHY
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DSSURSUDMHWR RAUSUFLQ) SRIR LQ@IKWR RXUFRWVIKRMUA
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2 XULQMIDRNDOSURSHYY UKW DUH YDOTED VR RAUBXMQHNY : HKDYH FRQ LGHNDIM SURFHEXUY VR SURKPARXULQMIBRXODSURSHMY WKW LGFXAQ) BMCRAP MWG\R QR
AVFBRKUHDIUHP HOV LQMIBRNOCSURSHY DALIGP HQADIUHP HOV DG HP SR HHQRQ GVFRAUY : HKDYHDQRYRQ) WEG-P DN B MADIR SIRILIP SXWKDQAR Z KIFK Z H
U IMAURXUBUDGG (IP HDQG®IRVIQT « IN\ HOGGZ L@H SOQGWR\KHRAHUFRXQUEARWHH \MZ HGHAP LHCBSURSUDM

$VR ' HHPEU Z HKHT QQH UIIMAMIHG WIG-P DOV 1Q 7+ BN H |, Q DEAURY Z H KDYH W IMMIG GRP 0Q @P HY | RUZ HEVMY \WDAZ H X\VH LQ RAUBXMGHN \KFK DV
777 P DMAMK DQGRANHUYDUDMRY : HOOR FROMRCRXULQMIBRMICEURSHIV WURKIK \SHALLE WP VR XVHRQRXUP RELGICSSIFDARDQGZ HEVAM

: HIQMG\R SXUKH DEAWR DOLQMBRXOOSURSHWY SURKANRQ R WH H \WAZ H EHIHYH IV RXQS EHEHGH LADODGG FRWH | HRMH I RURKUBXMGHN ' HUSW RXUH | RIW\R SURRA
RXULQMBRXOOSURSHYY WKW WH P D QRAEH BASHRMS LQ \WH IXMH RUP D EH LQDICDMS ALURXP YHOMG RUFKDEBQIHG 6HH 351 ) CARY2 51N 5 HIDMS \R 2 XU
, QMIDPRNDCBURSHWY DG 7HAKGRB 2 HP D' EHD SO \R LQMIBRXDOSURSHYY WKW FOLP V DQG RMHJ@M DARQ WDADUH H SHMYHWR \XSSRWDG L BAROHS DOYHYHD
FRX@ KDYH DM QU LFDQAP STRARQ XV DQG RUMKDUKRTHY QG35 M) CRARYZ 5 N5 HIDAG \R 2 XU, QMBRMICBURSHW DG 7HKQRBI\ 2, | Z HOUH XTEBI\R SURMANRXU
LQMIBRXDOSURSHIV WHYDOHR RUELDGE DG RKHULQIBQI LEGIDAHVP D EHGP LQMKHS DOGRUBMGHNP D EHOGYHYHD Ol HAMS
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7KHSUEDDIR) R FRORIEDMS | LCDGRLOOWTAM HW O FRIRIP LW Z WK * $$ 3 UHTXULAY P ORI HP HWR P DNH HAP DA/ DOG DIKP SWRQY WDADH HRANKH U-SRUAG TP RXQVR
DAHN DQG CCELOMA DAKH @M R WH FRORICDMS | LODGRADOWEIAP HON \WH U-SRWMG CP RQVR UYHDHY DQG H SHOAY G WH USRI SHIRG DG \WH GVRBRKUH R
FRQII HADAHN DQG CCELOMAY DARHEMR \WHFRQRICDAS | LDQFDOWBAP HON

6LIQU LFDQARAP \V \XEMPAGR HXP DAY DQG DIKP SIRQY LGFOGH WRH UHIDAG W XVH XOQYHV R SURSHWY DQG HIXSP HOWLGFOGQ) HBRME P RSHG HBRME EINHY DG HBRUF
\FRRMY B DOFRQMYHIFLHY YDODNRQ CERZ DFHI RUGH HUMHG LGFRP HVE HY GHMUP LCDIROR FROMPAMP R UHQIBCEXLCRQ) DG YHAUEB! UHIAGWR UWKWR XVH DRHV DG WH
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DXQWMG FRORICDMS | LCDGFLDOWIIAP HONLGFOGHG HIHZ KHIHLOWKYS QOXOCS HERW
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UYHOHY DV RSHIDIY BDH UYHOMH SXMOQNR$ 68/ HDHY DG UHFRUBY WHYHKH XSRQ FRP SBINRQ R HIFK WGH © HWHDADD. FUMABWFRXSRQ RUUGHJLGRHQIH D/ D
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\WHXVHU RAKHFRUIASRIEQ) [P RXQV
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QRAHIMJLQR GHIYDAYH/ RURKHJ | LDGADOLOXKP HOV | RUWDEQ) RUNSHRX@UIYH SXERHY DG Z H GR GRARKHZ VH KDYH DO GHUYDIYH RURNHU | LQDGRCOLOKP HON
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BHUWRD) E R WH-296 $PAH HP SWHP HILQ) JURZ W FRP SDQHY IURP EHQ) UTXLWHG \R FRP SO Z W Q2 RUUAYIVKG | LDGADODFFRXQIY  WBQELGY XQUDSUYDM
FRP SDQHY DU UHTXLLHG AR FRP SO Z W \WH Q2. RUUAYMHG | LDGRDOCFARYXQIY) MBQEBY 7KH -2 946 $ FABIRYLGHY WDAD FRP SO FDQ FKRRVH QRAIR \BNH DGYIQEIHR \WH
H \WIGHS WDQUMRQ SHIRG DJG FRP SO Z W WH UHTXLUHP HQV \KDADSS® \R QRO HP HUILQ) JURZ W FRP SDQHY DQG I \WKFK HBRNRQ R CRAENH DOYDQMIH R WH H WOG-G
WDQWRQ SHURG LY ILYRATE®! © HOWHOQ? HP HILQ) JURZ \WFRP SIQ° DVGHIGHGIQBHANRY $ R \WHBHRXUMYAY/S FADYDP HYGHG DG KDYHHBRAG \R\BNH DGYDQMHR \KH
EHHIWR \MVH \WG-GWIQMRQSHIRG

© HH SHAARXVHKLYH \WOGHGWDQUMRQ SHIRG | RUFRP SOLQ) Z W QHZ. RUUHYVHG CFFRXQIMY) \WIEDLB/ARDAKDYHGL | HHOM | HARYH CDA | RUSXETE EXMGHW HMKY DG QRO
SXETF BMGHW HOME XQUOWH FOMHUR \WH@MZH D DH@R GIHIDQHP HILQ) JURZ\WFRP SDQ RU E D LUP DAYHD DQG LWHYRFTED RSARMR \WH H \WMOGHG WIQMRQ
SHIRGSURNG-GLOWH-2 %6 $ FW
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LVOQHP HILQ) JURZ W ARP SO WDADY AKRHD CRARAENH DGYDQEIHR \WHH WOGHG WIQMMRQ SHIRG H HP SWRQVEHDXAHR \WHSRMMIOG! | HIHIFHVIQ DAFRXQIY) \WEQELB/
XVHG 6HH1RM R RXULCFARP SO0 LQJ DXGWG FRQRICDAS | LDGADOWEN HQW LGFOGHE HIHZ KHIHLO \MLY/$ QX006 HERWRUWH UHAHQWTFFRXQIY SURGRXCRHP HON DGRSMG
DOGWHUHFHNFFRXQIY SURIRXGHHP HQWVQRA HADRSMG | RAWH\ HDWHGS' HAHP BHU DG
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RIHKY E WHOMWDMR RXUIMDO HIULQZ KIFK Z HKDYHVRBCDOO0) LRI BYHHR DABDWY HAR) F WHEOMRQZ KIFK Z HOHGHP H3\R EHD® @UHOFFHBLUDAMG
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QRO FRQYHMEGI G-EVHRXUMIEY GAUIQY \WHSUHYIRAARUH HOLY/
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DQGJHHIOSIM@HUR 5 RP XOW&DSMIDDORDYHQMHFBAROLLP [URP 2 AREHU  \R-XCH 0 U XUIXQUFHYHSKIVYOFKHBUR 6FLHIFH' HIBHIURP 0 DACAKOVH

, QAMMR 7HKQRBU\ LQ( FRORP LFVOQG0 ODIHP HYSAHFHDQGKLYO DIMYR 96MGHNS GP LAVADIRQIURP 6\ RUGS QYHIW
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SUAHFH

(WEP BHIP HYHG DV RU&KIH ) IDGADD2 VIR $XIXW  \R 2 RREHU 3URUVR MQQ) 0 DW 0 U 6HIP \VHYHS 1Q WH &RIERDM ) LDGFH  3URMRY
" HYHESP HAG-E0WW HMR 6DXA.$ WP FRIV7UDAY IURP 6HBAPEHU  \RGHBMPEHU  ZKHMHKHGG WKRXUAE DG DUDQIHG YOURXVIRP VR ILGDGAQIV + HVHYHGDY
0DDIY ' WARUR 81/8 &R IURP ) HAXDY W) HOOW Z KHH KH DOYMHG R \WKRMUHG DG DUDQIHG GEWILGIGAQ) WDQLANRYY DOG LOMRGHHE G
ILCOGACQY LQWRKP HON R 7 UNA HIV GHEAFDBAMEOP CUNHV \XFK DV DAHAECANHG VFRXUMY FRQYMHMEG! ERQBY DQG KN + H DR VHLYHS RQWH ( [ HRXRYH &RP P LWkH Z KIG DA
81/8 )UP 6HBMPEHL  \R-DOMW 0 UBHIP \HYH3ZD/O LFH3UMGHMR $ GOAD' DX DZ KHHKHWKRMUHG DG H HXMGRODZ LGHYOUHV R G-EAMBQRNRY/
DG DUDQIHG WH | LIXAVIRQ BFRXUH SIRWPWILCDCAQ) LQ7+ U\ H 0 UBHIP WHRHYHGKLVO DAMYR %00MCHNS GP LQVDARD | URP WHS QYHWW R 0 LFKLIODS RW6FKRROR
YOMCHN DQGKLYYRKHBRUR 6FHIAHIURP | WBGEXOY HKQEDCS QYHIW




&HP <DIDUg]H KDV \HYHG DVRXU&KIH ) LGDGADOR [1IFHUMGAH 2 RREHU 0Ug]H KIVKHB&) 2 &22 DOGEWDM\ SRUIMRY/DABDEQ) FRP SIQH/IQ* HP ) DG
7+ U\ HIRAWHSDW  \ HOY 3UROVRMRLQQ) 0 DWMGFHS SUIO 0 Ug]H KHIBWHSRUWROR &KIH ) LOGADCR |1 LIFHUDAZ P DD/ RIMIFY DARP ST Z MMOQWWH2 <$.

* URXS Z KHIHKHZ Dv DOR WASRQUEG! | RUVADALF SOQQQ) DG GJLIT DIRY 3URMR DM URP -X® RO DK 0 Ug]H ZDV&KH ) LDGADDR |1 IFHUDQG &KIH
2 SHDMY 2 11 IFHUR PRKSRARP DY%R QHU* LRXS FRPSDD ' XU WMVSHIRG 0 Ug]H DBRVHYHSDV&KIH ) LDGADCR 11LIFHJR + RS DGRMHUYR QHU* URXS FRP SR

) RIBZ 1QJ \WHP HIHUR %R QHJ964 XN O DIC) CAAON DG P RKSRFRP 1Q0 DK 0 Ug]H DXXPHSWHURBIR &KIH 2 SHDAY 2 11IFHJR %R GHU%A XNO DI CRAN
ZKHHKHHYFGXQMB SUIO 0 Ug]H FRP SBIMS KV XQEHIUDGOM WHAHY LQERK 0 DIHP HW QILGHHIQ) DJG) RRG ( QILGHHIG WURKIK D GRYXE®! P DMUSUIRIUP DA
 MIBCEXOY HAKQFDD8 QYHMW |78 $ GAMRDD KHREIGHGKIVO % GIUHIURP <HAWSHS QYHMW

" DQHD) UHIHTB\HYHY DV IR, QG-BHIGHW LUHARURQRXUYRDEG 0 U) UHIHTBV\KH&KIH |, QAW H2 |1 IFHUR &DIY D &CSMICD DQIHP HW/ / & 2&DA@Z D ZKIFK KH
IRGGIQ2AREH)  3URMWRIRXQEQ) &DY D 0 U) UHIHE HYHE DV6HIRIS GYMRUR WHESHADD( QR |RU( XUDMDQ( GHJ\ DARHS 6 ' HSDWW HNR 6\BIM Z KHM
KHZ D/ UASRUE®! | RURCDQG JDVIMKHY/LO, DT 7+ UNA H 5 X\WID DQGWH HDAMQO HAWUDGHIQ DQGDVDSURIUP. FRRECDRUIRUWH 1 HIU( DIBRANS ID&HIMIDARHS 6

" HSDWWHQAR ' HHQH 0 U) UHIHTS VHYHG R* DDWIVERDG R GUHARY MGRH | URP DQG KDY EHHQ DQ DARADM R WH* HRSRDWAVR ( GHUJ\ 3URWAADM DYDLG
8 QYHMW DQGDWP P HP EHJR WH&RXGHORY) RMIQS5 HIMRY $ P HP BHUR \WHWBIMEDUR 0 DACAOMVHIN 0 U ) UHIHIE\SHINV 7 XUNAK DQG ) UHIRK DQG FROYHIDIRIC
$ WHF ) DL DYG6SDQMWK DOGKRWBY DECFKHBUVY G-I UHHLQ SRIMFDOAHFHVKP P DRXP @XCHIURP ( PRY 8 QIYHMW DG DMUVGRARUIRP 1 HZ <RINS QYHWW 6FKRROR

v

© HEHIHYHO U ) UHIHIS LV TXOM LHG \R VHYH RQ RAUYRDLE BHFDAH R KLY H \WOMLYH LOMEDNRIOH SHIHGFH H SHWAH LQ FOSABOP DI HP HQVOGG H SHIHFFH\HYQ) D/D
AR

<RX\H + DP P DG \HLYHY DY D0, QG-BHIEHW IWHARURQRXUYGRDE 0 U + CP P DG KDV\HYHE DO DOLQ) 3DMHUR %4-FR &DSMID, QAW HOV / & MGFHBHBAPEHU 0 U
+ P P DG KDVVHLYHG DG FROMXHAR VHYHRQWHERDLG/R DQ® BHUR SUYDMARP SDQHY LGFXAQ) 0 DW7HKRRIY ,F $LQIHRRS GED7UEDDRUWHAW 0 O $ %%9
* DB/ @ DQG$[ LVO DINHN%9  GED7KQEJ 0 U+ CP P DG UHFHYHEKIVY/OFKHBUR 6AHFHLONDIFHIGRP . LQ) ) DKDGS QYHWMWR 3HARBXP DGO LHIY

: HEHIHYHO U+ [P P DGLYTXOM HG\R VHLYHRQRXUY/RDG EHFDAHR KLY GHP RQMDME EXMQHN DRXP HDQGH \MMYHH SHIHFHVHYLQ) DVDAUARU

. HIY + HDB \HYHY/DYDQ, QG-SHIGHOW LWHARURQRXUYERDG * U+ HIB KDVVHYHGDVAR AKOLUR WH&RXGA.OI RUS HSROUEGIGRADCD HAD &560  DQRQ SOMYOQ FRODIRY
| RPAHG RQDEAMMQ RIICHWUHDMR RAKY G-P RAUR  0OG DIRIOHXUMNY %H RUHWDWKHZ D/3UWMGHAR WHO LOHD&HMIRUS GDRQ) \WHS P HIFDD' UHP |URP

W %H RIMWDMKHZ D/3UAMGHQN P HADR 9CE\RQE&RMBIHIRR -XH ~ \WR-XH " U+HDB\ DORVHLYHSDY/ IHAMIQN RYHORUR WHERP P R HOWWR
0 DACAOAHAY | URP - DO R -0QDY * U+ HDBN KDY \HLYHG DG FROMHV R VHYH RQ DQ® BHUR ERDG R GUHRRLY | RUSXEQF DQG SUYDM FRP SIQHY 06
XQYHIAWY LFOAQ) $ SRIR* GEDCD DIIHP HOWABRQ&RIBIH $ P HIFDS QYHMW R $ 1 JKDQMER $ P HIFDDS QYHIMW R YCKUIQ 0 RKIP P DGEQ6DP RO&RMIHR
YHMQHW DG ( QUBIHIIKLS : HAMD* RYHIRYS QYHYW DYG WH &RP P RZ HIW 6KINASHDH&RP SIQ ' U+ HIB! KDV DOR \HLYHG DV &KOUR WH 6 XWELTELOW DG
&RSRIDM 5 HSRMELDY &RP P IWkH | RUS$ SRTR * (D00 DDIHP HWIGRH) HEDOW C U+ HIB UHFHYHG KHUYORKHBRYY HIUH I RP + DYOUG &RMBIHOWG 3K 1P
7UQW &RMIH 8 QYHIWR * XEID

: HEHDHYH' U +HIBL LY TXOM LHG R VHLYH RQ RUYROLG BHFDAH R KHIGHP RQADAG BXMCHY DRXP HY SXEQF DQG SUYDM H HRXAYH GDGHIKLS DQG H \WMYH H SHIHFH
\HYLQJ D/DAWRRU




" RIOV/ X\MVHYH/ DY DR, QG-BHIG-QW LWHARURQ RXUYRDLS $ P EDAOERU/ XM KDV VHYHS DV WHEKDUR \WH, QMEDIRIODG" HHIH3WRMH/R \KH% 5 * URKS IGRH
) HEOOW DOGKDVEHQWHRZ GHUDGG&KIH ([ HAWH2 [1LIFHUR &LP BUGIH* GEDCS GYMRWMCRH) HEUDY $ BIHGS 6 $UP\ / LHAMIQN HHIO$ P EDADGRU
1 XMSBYRA® KHISVHYHIOKLIK GYHD HGHDOIRYHP HOMRBY (GFOGQ) 8 6 $ P EDAICRUMRWH1 RS VBN 7WDIV 2 UIDQ] DIRD 1$72  DUG$ WNBONR \KH 3WAMGHD)
DG HOW 1 DARCIOBHRXUMW$ GYMVRUIRU, DT DOGS$ | JKDQMEDWR 3UMGHON HRUH:  9%60K $ P EDXOGRU X\M DOR VHYHS D/ & RRACDRUI RUSRAKS DR 3UAMGHWOUIN
2EPD $PEDAIGRU/ YW KD/ EHD [Z DGHG WUH ' HHQH ' IMMIXOKHG 6HYIFAY 0 HDW 006 D' IMMIXOKHS + RCRUSZ DG |RUKLY VHLYLEH LQ \KH G\BA ' HSOWW HOWY
$ P EDAOGRU X\MKD/VHYHS DG FRQMHVR VHYHROWHERDGR 7 KRP \RQS HAMY6 SHADOGHYLFHY DVEMADY R 7KRP RS HAMY&RERDNR) GFH2 AREHU DG
7KHO RUDQM* RS ,(F MCFHS XDXAWW  $ P EDADGRU XMUFHYHGKIVY/OFKHBUR 6 FHFHLQQDNRCTOHRXUNY O LY URP \KHS QUMGE\BIA/O LY $ FOGP\  Z KHHKH
ZD/ OMIZ DEG\WHWEBIR ' MMIXOKHS * IIOOMLQ DOGDO0 DIWUR 3XETE $ GP LADARY LQ LOMIDIRDOV-RXUM [URP + DYOLG 8 QYHIMY-RQ) . HIGH3
6FKRROR * RYHIP HOW

: HEHIHYHS P EDADERY XWMLY X0 HSVRVHYHRQRXUYRDG EHFDAHR KIVH WRLYHGDEHKIS H SHIHFH GYHYHHYDIHP HOAQJEEDCDH WDQGH SHIHFHVHYLQ) DVD
AuhRY

$JIIK 8 IXUVHYHY DV DR, @3-BHGHQW IWHARURQ RAUYRDE 0 U 8 IXUKDY VHYHS DV &KDWP QR %RIC LAL9HQMWVS U MGAH 1 RYHP BHU %HRH\WDVKH Z D/ &KIH
([HPAMYH 2 I IFHUR %RXR+ RAQ) $u IWRP W 0 U 8 IXUKD/ VHYHS RQWHEROB/R DQP BHJR 7XUNWK SXEQF DG SUYDM FRP SIQHY lFOGQ) ' RIDR
ULLNM@U* UEX + RBQ) $U 3HIDXV+ DD 7D RGBS 0 $ @ERX (|H/AUIFEN YHO DOWD@D LS 0 * R GH* WUMP 6HP D HL<DNIP 2 WINDILS U $ GDMY XFHQA
7HRABY 7HBANRP « QNDX RQ$ 0 &RFD&RD eoHAHN$ 0 6CEDGFO8 QYHUW %ROG R 7 XWMHY OQG 6CKD ) RXQEDIRY 0 U 8 IXUUHHYHG KIY UCFKHBUR 6AHFH IURP \KH
8 QYHYMWR %P IQIKIP 0 U8 JXULYDOR TXOM LHE DV D FKDWNMIHG CFFRQIQAQ\KHS QWG. |QIGRP

© HEHIHYH O U 8 IXULY TXDI LHG \R VHYH RQ RAUYRDE BHFDAH R KLY GHP ROXDAG BXMGHY CR® HY H SHWA LQ CFFRXQIY) DG | LQDIADORSHDIRYY DQG H \MMMYH
H SHIHFHHYIQ) D/DALHARU

) DP L® 5 HDARQKLSV

7KHHOHQRI TP 1O UHDIRQKLSVEHEHDQ R RXUH HRARHR [ LFHYDOG QUHRARY

" WHARUS SSROQWR HONV

0 U) UHI HIB Z Dv CSSRQAMS R RAUYERILG SXYXOQAR WH GLHRARUCSSR QA HIMLI KWAHARYK LOWH LOHXRUWI KW DI BHP HOAZ W TP R RKHY 0 DW 6SRQRU 2 X $ GHU
2NAP DOG &DQNW XUXQ 7 KH LQHKRLY WKW DI UHHP HOASURYIGHY \KDASSRQRUDGG 0 HALY 2 NAP DOG' XUXQ CRMY VHYHID Z RXTS FDAH RAUYRDG \R LQWID EH
FRP SUMGR \HYHRGLHRARY M RP LDAGE! 0 DMVOGRHGRP LDAGE. 6SRORU

% &RP SHODIRY

&RP SHODARQR * LLHRR/DQG( [ HRXAWYH2 1LEHY

8 QEHU&D P DD, \@B/ @Y. Z H O QRABHTXLIAG \R GMFBRH FRP SHODIRQ SIG\R RXUH HRXAYH RN LFHY RQ DQ LQAIGODEDAY DQG WY LQ RIP DARQ KDV GRARKHZ IVH EHHD
SEFO AVFRHE ,Q DO DJJWIDMR LQ FDK FRP SHRDIRD Z DV SOG\R RXAUH HXIYHRILFHY © HAG QRASD DY FDK FRP SHDIRQ R RAULQE-BHIEHD!
AURRYIO

,Q7+ N\ H ZHDHUITXUWHGE. \WH CESTFCEGI QY \ DQG U XDMRQVR P DNHHP SBR HUFRQUEXIROY AR WH.J RYHIP HOMSRORIG\KRVWMP DG &Y WP GMEMN QXD
DOGXQHP SR P HQMQXUIDFHRQEHKDD R CHP SE HA DY SUAUEHE XQEHAWH G RADOS HAXUMY DG HHID- HIGK, QXUDGFH/ 7 1R .Q ZHSOGOQDIJWIDMR
LQUASHAR HP SR HUFRQUBXIRQARWMHHJI RYH.GP HUWSRQORUHG EHH IVBDQYZ LW UASHAAR RXUH HRAYHR I LEHY

,Q7-U\H / R/ ¥ 1R WIXDM/WHP LQP XP GRIFH SHIRG/ WDAP XWAEH SIRYIGHG B\ BRI HP SBR HY DQG HP SB HV Z KHD WP LD HP SBR P HQVZ KUFK DU
GHMP LQHGEDHEROWHBQIW R \KFK HP SB HHVHIYLFH




( TXIW$Z DBV

Q RXUGUHRRY DQG H HRXMH RILFHY Z HH JUIQMS XQEHJWH 0 DW7HKQRIRILY |, GF ,FHOWYH$Z 06 300Q \WH 3 307 L ROMRY/ R SXFKDH DQ
DIJWIDMR 2 @Q 6KOBY Z 1\ DQH HIVHSUFHR SHU2 WA@Y 6KDWH DG DRH SUDIRQ ADMR 2 RREHU L UAMARWG VKDUH XQW FRYHIQ) DO
DIJWIDMR 2 @QW 6KOW/ DG UL DQDIJBIDMR IXO® YHMWG2 QLY 6KOH/

$VR ' HHPEU RXUGLHARLY DQGH HRXAYHR | IFHYKHT L ROMRQVXQGHMH 3@ SXUKDHDQDIJWHDMR 2 @A@Y 6KOWY Z W DQH HRVHSURH
R SHJ2 @@ 6KOHDQG DR H SUDRY MR 2 RREH) DQG 1L UWMRRG \KDUH XQW FRYHIQ DQ DIJUHIDM R 2@ 6KOWY DQG L DY
DIJWIDMR IX® YHWNG2 BQY 6KOHY

1 RRNHUH HRXAHR | LFHY RUGLHARY KHTS2 SIRY/ 568 VRURKHULZ DB/FRYHIQ) 2 (G 6KDWDVR ' HHP BHU
) RIQRPDMRQUIDAQ RU  3MDGRU , FHOH3@0Q VFHWHHRIRQW®? ( TXW, FHYH3 @Qy2 ,FHOMWH3 @O EHBZ
( TXW , GRHOWYH3 OV

7KHIRTRZ L) \XP P DU V\WWHWP VR WH 30 Z KIFK Z H DERSMG LQ FROGHANRQ Z WK WH 99MGHW & RP BLQDINRQ DG Z KIFK BHFCP HHIHAWH RQ- X® 006 \WH
, FHOMYH3 @R SXUXOQR Z KK Z HIUDQMG HIXW 7 DB/ SURNR \WHIGMQHN & RP BCDIRY
3@Q

$CPLQVADIRY 7 KH&RP SHODIRQ &RP P WH R \WH9RDE FXUH® VHLYHYD/\WH SOQ OGP IQVADRUR WH 3@0Q 7 KH SMQ DI LODRUKDY | XEDAKRUIMNY \R VENH DI
CAMRQY DOG W P DNH DIDGHMP LODINRYY UHTXLUHG RUSURNGHS | RUXQEHUWH 300G 7 DG JUIQMS WHIHKQEH 7 KH SOQ 0P LQWMDARUDOR KDV | XODAKRILY \R
GHMPIGHZKRP D WFHYHIZ DB/XQ@EMWH 300 WHWSH WPV DOGFRGMRY/R DY OG WHQ®P BHUR 2 WEQY 6KDH/\KEVRAR \WH LY DERM Z KIFK DQLZ DG
UHIDAY DOGVRP DNHOQ RAHUGHMP LCDARQDGGMNADY. RMHUDRNRQ\WDAH STIQDE LOVADRUGHHP VQHHADY RUGHMUIEG! RONHOP IQWDIRQR WH 3@0Q

2 YH.D@BKDUH/ LP W7 KHDIJUWHDMQ®P EHUR 2 W@ 6KOAKDAQWID PO EHIMKHG SXMOOAR Y DB/JDOMXQGHMH — SORVWHWP R L 2@qQy
6KOVOGG IL DY 2 (B 6KOWY/Z KIFK DH\KEMPNR [Z DB/RAMDEQ) XQHMH ,HOMWH3@QDVR \WHHIHFAYHEMR WH 30QD0GZ KIFK |RIBZ L) \WH
HIFFWH@MR WH 300 BHFRP HD/DOEG I RUMMOFHXQ@EUWH 300 DVIXWHUGAAUEHGEHBRZ  FRIBAMHD \WH32 YHIDGKDM/ P IW , Q DEAWRO\R WH
IRURQ) $ XSRQWH RFPXUWHIFH R WH 7WJHIQY ( YHQVDGIURIO2 LAY 6KDMY WBIHIDY WD SHIFHOV R \WH ( DERMGKDBY IMKHG B\ WHERP D 1Q
CFFRUEDIFHZ LW \WHIBMQHN & RP BLCDIRQS JUH-P HOAQ FRQGHRNROZ WK \KAK 7 U IHIY ( YHQAZ LODARP DAFDED EHDEEHG\RWH2 YHD@BKOUH/ 1P W % ROWHGEMKDAKH
UH HIHFHSUFH UAHAY | LODED GHMP LCHE SXUKOQAMRWHWWIP VR \WH&RQYHWEG! 1 RIM/ DEAURICR (A 6KOMWUBUHMY WRSHAHON R \WHQ® BHUR DEAURIL
2 (@AY 6KOW UL D) XQEHOLQ) WHERHWEGI 1 RM/D/R VKFK GMDY/DUAKIR \KFK UAHNZ LADARP DIFDD BHOGIHGWWWWH2 YHITBKOMH/ P DG & XSROWHI LW
RIPUHIFHR HFK/ 7,3 ( HOMD/GHIQGIOWH 300 DEAWRIC? WA@Y GKOWY/UBUAHONY WUHSHFHV R WHWHOH LMY ) XQ@ ' LOWGEKDWY DVGHIGHGIO
WH 300 Z LEDARP DD EH DG \R \WH 2 YHIDDGKDMH / IP IW7KH PO P XP QP EHUR 2 @@ 6KOWY/\KDAP D EH JUDQMG Z 1W WASHRANR LOFHIYH ROIRQY/
362V XQ@UMWH 300 2 (@@ 6KOBY




| DRIZDG RUSRINRQWHIR  XQE-UWH 3OQRU  ,CAHOAYH3@RLYIRVHWG H S @B/ RULY WP LCDAG LY H FKDQIHG | RURUVHMBG [Q FDK \KUHXEHBG
WEXUADHE RIFDFHIBG Z MRAWDAQ) BHDIX@® H HAVHG\HWBG LODQ) FDH DARJEHBZ WHSUFHSOGE, \WHSDMASDQVRUVMKAK KDWY D KDUAAXEMPAR\KAK [ DG
PD \RWHH \WOAR \XAK | RUHWMUH H SILDARY @BVH WP LODIRY FDK VHIMBP HONRUH FKDQIH \XUHOGEH. UHSXURKDVH RUFDGFHIIRY  EHXVHGE DI0Q RUBHRP HDYDDE®! D/
DESOAEG (RUGHE JUQNXQGUWH  3@0 , QDEAMRY \KDU/WOEHHE RUZ MKKHT R VDI \KHH HIRVHSUFHRW Z MKRTEQ) REQIDIRQIRUDY. [ DG JUDQAMG XQEHU
WH  3OQRU ,(FHOIH3ORZ IODIDQEHRUIZ (@EHRP H DvOSSIE®! DOMEG IRUJIQVXQGHUWH — 3@0Q 7KHSD PHMR GYIGHIG HIXYDBRWIQ FDK 1Q
FRRMANRZ WD) ZOB/XQEHMH  3@0QZ LORAHEFHWH KDY DOOEG  RUJWDQKQGUWH 300 + RZ HYHU WHIRTBZ LQ) \KDBP D QRAEHXVHG DIOQIRU
JUQKQGHUWH  30Q L KD/ \XEVFVYR \KDUH CESUHADMRQ UKW 36$ 5V \KDATUH QGRAMXHG LQFRQGHANRQ Z [\ \WH\KDUH VB HQWR \WH6$ 5 RQH HIFVH DG LU
KDL/ SXURKDHG ROWHRSHQP DUNHAZ W WWHFDK SURFHHBY I R \WHH HIMAR ROWRY/

$Z DB/ IUDME XQEHMH SORXSROWHDAXP SIRQR - RULQVEWMNRQI RU 7 DB/IWQAMG B 0QHMMY \WDAP HIHY/RUFRQRIAEDMY Z W \KH&RP SR RUW\XBEMGDUHY
SURJWR XK P HJHJRUFRQRIADNRQ Z LOCRAHEFH WH KDWY DYDOEE! | RUIWDAKQGHIWH 300 W LORRXQADIDOWNKH P O LP XP QP B-UR \KDWHW/WDAP D EH
MXHGXSRQWHH HAMHR ,62 V

7KH  3OQSRIGYWDAKH\KP R 0Q FDK FRP SHODIRY RKHUFRP SHODIRQ DG WH DIJUHIDM JUDQACDM | UYDOH GHMP LGHS DVR WH MR WH JUIQAXQEH)
) LDADD$ FRRXQIQY) 6\BELGY YROG $ FFRXQIDY 6\BELGY &RAILFDIRQ 7RIIE RUDD \XFFHARUWHWR R DY DB/ JUQKMG W D GRQHP SR HH GUHARU DY
FRP SHODIRQI RIVHYLFHY/DVDQRQ HP SR HHALHRARUGAUCQ) Q) |VAIO HIUP D QR FHG

(LEOY ' WARY HP SR HV OQG FROXGEQV R \WH &RP SIQ DQG \WH &RP SO IV VMEMADUHY D/\WHFDHP D EH DU HIJLEG! \R UWFHYH Z DB/ XQ@E-UWH 300
KRZ HYHU,62 VP D RO® EHIWQAGWR HP SR HVR \WH&RP SDQ DOGWH&RP SIQ VAKEMADUHY

7ASVR $ZDB/ 7KH  3OQOIRZVIRUWHIDR ZOG/IQWHIRP R L ,62V L GODONHGROMRY 3162V UL 6$5V LY UMMRMS\KIWY Y UMMRMS
\KDHXQW 3568V YL GYIGHGHTXLYDBQN DQG YIL RKHMDHEDHGDQGFDK EDHGLY DB/

2 SIRQY/DIGE6$5V 7KHSDQOE [QVMADRUP D GHMP LGHWHQ® EHUR \KOWA/\R EHFRYHIGE. HIFK ROMRQOQGRUGS S WHH HILVHSUFHDQG\VKAK RMHMP V
FROAWR)Y DG P MIMRQY CSSTFCEGIVRWH YHAMY H HIAVH WP DOGI RUHVMUHR HIFK ROMRQDQGRUGS 5 DVIVGHP VQHHADY RUDGYME®! 2 SWRQVSURMCH
IRUWH SXUKDHR 2 LEQDY 6KDW LQWH | XWUH DADQ H HIAVH SUFHVHARQ WH JUIQAM 2 SIRYVJUQAMGXQG-UWH  3@QP D EHHWHI,62 VRUL 62V
,62V .QFROMDIR 1 62V P D SURMGHWY GH HUDOEH RIGH HIAVH DQG | DYRIIEG FCSMIDI QS WHDR HOAR WHUKRGHY L FHVBQKRTMQ) SHIRG DG RAMHU
WXL HOVR \WH & RGH DB \DIY LHG 6% 5V HOMBIWHUKRTHJ XSRQH HFVH VR UHFHYH I URP WH &RP SO 0 P RXQAHTXOOWR \WH CESUHADIRQR \WH\KDUY
\EMAVIR \WH O DG EHE HHD WH J UDQAEDM DG WH H HIFVH @M 7 KHH HAVHSUFHR DO RSWRQRUGS 5 LVGHMP LGHG B WH SO 0GP LAVMDRUDAKHWP HR
JUDQNBAVNKDIDRAEH B/ \KDQ R WHIDUP DAHAYDOHR WHXQEHOLQ) KDWY RUQWHFDHR DOHP SR HHZKRRZQVPRHWID R WHERP S0

R \WHICUP DMMWOIDHR WH XQEHOLQ) KO RQWH @ R VKK JUDQWXQBW RKHZ MVH GAMP LOHG B WH %ROG 2 SIRY/ DG 6$5VP D KDHD
POIPXP WP R WO\ HILY RJLQWHFDHR ,62 VIUQMS\ROQHP SR FHZKRFRZQ/PRHWID R WHERP S |LYH\ HIYI URP \KHGDMR JUIQAS Q, 62
PD RABHIUDQAGXQGUWH  3OQDWUWQ  \HWIURP \WHHOMHUR WHE@OMWHYRDGOFOAMG\WH 300 RUWH @M RQZ KIFK \WHERP SI) W
\KOMROHYDSSRHWH 300, | WHKRTHUR DQRSWRQRUGS 5 YIRIIM/\KAK KRV QRO FRP SHAM QRO VRIAWRUMP LOUUAAMARYH FRYHION FWR W 1O
D0 DIUHP HABHE HHD WH KRTEHUDQG WH &RP SIQ RULW \KEMGDUHY \WH KRTH IV WKWR H HFVH \WH ROMRQ RU6$ 5 Dv CSSIFLEG! Z LADARP DD
\MLP LCDMXSROVKFK YIRIMRQ XQBWRKHZ MHGAMP LQHGE, WHERP S0

5HIMRMS 6KDUBY/ 5 RAUMRMS KDWY DUH 2 WEQY - 6KOY \WDADUH \VEWMAMR FHIBIO YHAMY) FROEMR)Y DOG RAHU UAXURNRQY DG DUH GRQ MDY HIE®! SURJWR
YHAY) 7 KHSOQDEP LQWDRUP D GHMP [GHWHWMIP VDG FREEWR)V/R . WKMRME\KDUH LY. OB/ LGFOGQ) \WHQP BHUR \KDUWA/ LY DEHG \WH SXUKDHSUFH L
D) \WEHSOGE WHUASHVWHWP H U DD DAZ KIFK \WAK WANMRMG VKD P D EH \WEVPAGR | RUHUUH WH YHA) \FKHOX®! UL 0Q DG 00 WKW\R
CFAHBLDARQWHIR




568V 568 \/DUHFRQUIFNDCSURP VAR GHIYHUFDK RU2 LY KDV IQWKHIXWUH Z KIFK P D DOR WP DL.QI RYHVBEGIXQBWW DG XQMDVGHAL LHG FRIGWRYY/ DU
P HAZ KHWWUP VDG FROGMRQY DSSIFCEBIR 5 68 VOHGHMP [GHSE. WHSDQDEP LQWDAU \KEVAAMR \WHFRQGURY/DQG AP MMRY/FRQEGHGIOWH 300

2 \WHJEKDUH YIVMHG RU& DK YIVHG$Z DB/ 2 \WWHINKDHRUFDK EDHG Y. DB/ DHY. DB/R FDK IX@ YHWMG2 WGy 6 KDWY DG RKHUDY. DB/ YDOHSZ KRD RU
SO B IHHUWQ VR RURKHZ MHEDHGRQ 2 W@y 6KDWY 2 \WHNMDUH EDHGRUFDK EDHG . DB/P D BHJIUDQMG VR SDMASDOVDGP D DOR BHDYDIME®
DvDSD P HWRP LQWHHNBP HOAR RKHULY DB/ DY MBEERHSD, P HQVDGDYSD, P HQAQ@HK R FRP SHODINRQWR Z KIFK D SDWNASDOANV RKHZ MHHN@G

" IVGHIG( TXYDBW ' IYLGHIG HNXYDBON U-BUHHMH U KWR UHFHYH\WH HTXLYDBOAYDOHR . GYLCHIG/SDGRQ2 WA 6KDWWOQGP D EHIWQAMEDRHRU
QWGP Z W [¥ DB/ REHMDQRSWRYRUGS 5V ! LYLGHG HIXLYDBON DHFHEWGE DVR \WHGYIGHIG WHRIG @MY GUQ) WH SHIRG EHE HWHAMDQLY DG
1V/J UDQA DG WWH EDMVKAK [ DB YHWV LVH HIAMVHS LY AMMEXMGRUH S DVGHMP IGHGE. WHSDIQDE [QMDRU

SOMWWHIV &RSRDM 7WDQORAIRY, ,Q WH HHOAR  FHEIQ FKDQIHY LQ WH &RP SIQ 1V FRISRIDM WKAMMH (FOAQ) () AYIGHG QWIBARY FRP ELCDIRY P HIHJ
UHFDSMIT) DARQ RURKHUFR SRUIDMWEQUCRARY WHSDQ OGP LQVRDAUP D P ONH CSSURSUIDM DO HOMR WH WP VDG FROGWRY/R RAMDEQ) 7 DB/XQGHMWH 300
R SUYHQNAOMRQ RUHIDU HP HQAR WHEHH IWRUIQMIG-GEHHIWXQEHMH 300 \R | CAOBMWHWDQRAIRQ RUHYHINR AR JLYHH | HAAR CESOFCEGIAKDQIHVIQ@Y. RJ
CFFRXQIY) BB/ , QDEAMRY LQWHHYHAR FHYEQ QRO UHASURFOORDQLAMRQY Z LW \WH & RP ST 1 MKDUHKRTEHY NGRZ QDv2 HIXWV UHKUKRMUQIY \KH SOQ D LAVDRU
Z1@P DNHHDQOBEGIDOWWR HOVRWH  3OQDUGRAMBOAQ) [¥ DUB/J UDQAG\KHIXQEHUDY IMEH-P VESSURSUDM

(ITHAAR 1 RO$WKP SIRQLQ &KDJH LQ &RQNRD , QWH HYHMD FKOQH LQ FRQNRO DV GHIQHG IQWH 300 RAFXWY DG D SOMASOQAY L7 DU LY RAFRQNXHS FROMHAG
DAXP HG RUUSOFHG B WH&RP SO RUDVXFRHWRUHQIW Z W DQLY 06 ZKIFK P D LGFOGH Z WWRAWIP MIIRD DFDWK EDHE LY DG Z W \MEWEQAED \WH\CP H YDOH DOG
YHXY WPV WDADUH QR GW | DYRUIIE®! \WDQ WWRVH CESTFCE®! R \WH XQ@EHOLQ) 7 06 LQ HFK FDH DR LP P HADMD SURJWR WH FKDQIH LQ FROURO DG SURMGHS \WH
SDUNALSDQABHP DOV LQ FRQMMRXV VHYLFHWMURXI K \IKFK FKOQIH LQ FRRO WH 7. DB Z LOEHRP HIX@ YHWAMG DG H HIAMVCE®! Dy DSSTFCEG! DG DI RUHWMUH WHSXUKDH DG
RMHUUBMMANRYROVKK [Z DG Z LD LQZ KIFK FDHWKAK [Z D6 WRWWHH WOAQWHP RH  Z LOEHFOGRHIBG XSROWHFRQAXP P DIRQR WHRKOQHLQFRQURIQH FKOQH
| RUMH UL KV UHFHLYHWH FROUGHDARQ'SD) CEBHLQWHRKDQIHLQFRQNRO

5HSUAQIV 7KHSDQDE [GVADRUP D Z LKRXWKDUHRTEHUCSSURYDO BEFHWHH HIAVHSUFHR D) RSIRQRUGS S FOGAHCDQ ROMRQRUGS S Z W DQH HIAMVH SUFHWDNY
GW\KDQWH I DIUP DNAVODHR DEMWS$ 2 @Y 6KOHIQH FKDQHIRUFDK RUFDFHII) ROWRQRUGS 5 LOH FKOQHI RURSIRY 6$ 5 VRURKHULY DB/Z WK DQH HAMVH
SUFHSHMDUHWDAY GWKDQWWHH HIAVHSUFHSHMDUHR \MHRSIRQ/RGS 5 VI RUZ KIFK \KFK G2 ROMRQ/RUGS 56 DHH AKOQIHS

$PHIP HWDQGE7THP LQDIRY 2 XU/ROGP D [P HIG \KWGHIG RAMP LCDMWH  3@QDAI) WP H SURVGHGWDALR CP HIGZP HQVRKHMWDQDQLP HIGP HOAKDACFU-DA/WH
QP EHUR KD/ UAHYHS | RJLKKOH XQEHJ\WH 300 LV SHP WG B\ WH CESOFCEG! ¥ DG DIUHP HOARULY P DGH SXWXOQMR CSSIFLEGI @ PD P DALIDID DG
DOHYHD DIHAADD RAMDQAQ) [ZDG/XQGUWH 300 Z LWKRXWAH O HRAMS SDMASTOA FROHNTR WH H WOAGHHADY \R FRP SO Z W CESOFLEGI O V WKDHKREHU
DSSURYDLY LOEHUIXUG IRU) IPHIEPHWRWH 3O LGFUDHWHDIJBIDMQ® BHUR 2 @AY 6KDMWWDAP D BHMK-GXQ@EHMWH 300 RMHUWIDGHW
DOWWR HOV D/ D UAXOR \KDUH AYLGHIB/ UHFDWMILFDIRYY \KDUH\SOV FRORIEDIRYY RURKHIMP LOUFRSRDMWIQLRNRY/ DG | RUWHDRAIFHR (REWRNFOAQ
2 AQY 6KOWY DARP DNFDD DEGHG R WH 2 YHIDGKOMH/ 1P IMSXOMCOAR WHWMP VR WH  3@Q DV GARUEHE CERYH LQ WH \FRIRQ W®G3 2 YHDWEKDWH/ IPIW ,Q
DEAMRY \KOUWHKRTHUSSURYDLY, LAEHUANXUAS I RUDQ. TP HIGP HQAR LR DHWH DI U DMI UYDOHR [Z DB/ J UDQMGWR DQRQ HP SR HHAUHRRUGKUQ) D 11VADD, HU

) RULIQ3 DUNASDQNV &@Y. YERN3 IRMMRQYDQG 7WDQIHLAMY 7 KHSDQOER LQWDRUP D P RAN ¥ DG\MP V HAEDK \KE ST/ DG RUDEWWRKHAMIP \/ DG FROAURYY
R 2 OB/ \KEMPAR \WH \KDUH QP LW GHAUEHG CERYH 1Q REHUWR | CAOEM IOV R [ DB/ \KEMPAR \WH QF V DG RUVHRXUMAY H FKDQIH KBV R FRXQUHY RAMGHR \WH
8 QMG 6\ $ @Y DB/ Z LOEH \VEMANR D) FRP SDQ RO ELFN SRIA  DV\HWR W LQVKAK FIY. EDFN SRR RUWH DSSOFEG [ DG DIUHP HAS Z DB/ XQE-UWH
3MQOHIHHDD GROWIM HUTE®! H A-BWRURHMIIQ EHH IADY GALIQDIRY B Z L@RMH@OZ VR GAAHOAIGE AMUBMRY RU \KEMANR WH SO0 DI LMADRLIV FROHV
SXUXOQR DGRP HAF UHIMRQYREHU DQG DHIHHDD H HAMEGIRD B\ \WHSOMA SOV




, FHOAYH3@Q

, FHOMYH 3@ RWICHD BHCP HHIHAWHRY' HAHP BHU XSRQIWDGRSIRQE, \WHO DWERIGR GLHARLY DG CESURYDOR IW\KDHKRTHY 1 R IXWKHJLY DB/
KDHEHHQRUZ L@EHP DCHXQGHMH |, FHYH3OQIRTZ LQ) WHHIHAWHHVR \WH 300 KRZ HYHJ DORAWBOAQ) 2 DB/XQGHMH , RHWH3MORQVKK
OMARUDHREHIRMHGHGE WHUH MM WP VXQEHMH  , GFHOWH3 @O

6KDUH5 HHYH $ QIJWHIDMR 2 @@y 6KDWR 0 DW&RP P RQEWRAN DUHUAHYHS | RUMXOAH SXWXCQAWR 7. DB/ I UDQMS XQEHMH , FHOYH3 DO

$CPLQNDIRY 7KH&RP SHODIRQ&RP P WHHR WHYRDE PXAUO® OGP LQUWMYWH , FHOYH3 @R 6XEMPNR WHWMP VOGFRGWRY/R WH |, FHOYH3 @R \WH
SOQDOEP LQDARUKD/AKHDAKRIN \R\INHDQ. CRIRQYIVEHHP VQHHAOY RUDGYMEG! ROWHDP IQWDNROR WH |, GHOYH3 @O

(EOY $ZOG/XGEWH | GFHIWYH 300 FRXE EH JUIDME\R HP ST H/ QLHARY DG FRQXGIQNVR 0 DWYDGG W SDUHON DG \WEMADUHY |, GRHMYH \KDUH RSURQY
3,62V FRXGEHIUQMSRID R HP SB HVR 0 DWRUFHABQR! LW SOV DG \KEMADUHY

$ZDBV 7KH , FHOLYH3 @R SURVIGHY I RIWHJIWIDAR  MRAN RSMRYY LGFGQY |, 62 VDG QRINDU LHG\WKDHRSWRY 2162V DGUHWNRMS\WKDHXQW 3568V DOGWH
¥y DGRMBIR WOHWR FRP P ROQWEAN RUDQ FRP HQDIWRQWHIR (0K 2 DG LY VHNVRW LQ DVHEDUDM LY. G D) UHHP HQNQAFDIY WHWSHR WH DY DG DG \WWHWLP VOG

FRGWRY/R \WHIY OG

2 SIRQY 2 SNRQ/ SIRYLGH | RUWH UKVIR SXUADH2 LECDY 6KDY LOWKH | XM DAD\SHAL LHG SUFH WD FAEEDKHS ROWH A@MR  JUDQW, 62 V 1O FRORDIR
162V PD SRIGHY GHHUDCEY RIGH HAVHDQG | DYRIEG! FOSABI QNS WD HVWR \WHUKRTHY UL FHVBIQKRIEQ) SHIRG DQG RKHUUATXLP HOVR WH
&RAHDH\DMLHG 7KHH HAVHSUFHR DO RSMRQIHHID P D QRABHGWKID R WHIDUP DNHAYDOHR WHXQEHOLQ) WKDWRQWHEMR JUIQVRU

IQWHFDHR |, 62 VIWIQMEWR FHBQWLI QL LFDQWNKDUKRTHY 7KHWP R DQRSWRQPD (RABHGQIHMOOWD  \HOW RULYH  \ HOWIQWHFDHR
,62 V JUDQAG \R FHYEIQ I QI LFDQAKDUHRTHY  9HAMY FROGURY GHAMP LGHG B\ \WH SO 0GP IQWIDRUP DL 0SSO \R RSWRY/ DG P D LGFOGH FRQMXHG
\HYIFH SHIRUP DFHDQG RURKHUFRQGURYY

568V 568 V DUH FROUIRXCOSURP VA \R GHIYHUFDK RUVKDUV R 2 LEQDY 6KOMH LOWH XM ZKIFK P D DOR WP 0.Q | RUHVIEG! XQBW DJG XQM\SHALHG
FRQAWRQY DU P HAV7 KH\MIP \/ DQG FRAWRQY CSSIFTEGI R 5 68 VOUH GHAP LGHG B \WH SO0 DEP LQWDRU \KEMAIR WH FROEMNRQY DG 0P MR FROEIGHGLQ
WH |, HOMH3@Q 568 VP D EHJIWQAGZ W AYIGHIG HTXLYDBOV WDNMNS WH KRTEHWR UHFHLYH DO TP RXQAHTXDOWR FDK AYLGHIGY SOG RQKH KDY
XTHOLQ) \WH5 68 VZ KBIWH P DORWEDEQ) ' IMGHIGHIXYDBONP D EHSOGIQWHIRP R FDK KDY DEAWRICS 68 VRUDFRP ECDIROWHIR

$ZDUB/RUBDBVR KDY 6KOH LY DB/ DHIWONVR QR HIEGI2 @Y 6KOWY DOG\OBVR KDWY NIRZ QDV KD SXUKDH WKW SURYIGH SOMALSDQN
Z DOWHUWKWR DFTUH\KDWVXQEHMH |, GRHQYH3@QDAD | L HG SXUADH SUFH 6KDUHIY. DB/ DG \KDUH SXURKDHUWIKWP D WP 0.Q| RUHMIEBI XQBW DG
XQIDVSHALLHG YHAMY FROAMRQYDUHP HV

&HIBLOQ 7UDQORANRYY 7 KH SO DR LQUADRUKDY EURDG GVAUBNRD R \BNH DRNRQ XQE-UWH , GFHQYH 3@Q DV/Z HIDY\R P DNH DOWWA HW VR WH QP BHUDG WSHR
VHRXUMIY LRKCE®! XQEHUWH , FHOYH 300 DQG \WH \MP V DG FRIGWRY/ R H MY [7 OB/ 1O WH HYHOAR FHAEEQ WIQWTRNRQY DG HYHQV O HAMY \WWH FRP SO
2 (@Y 6KDBY KK D/AKDH AYIGHIB/ RO LFDARYY \KDH\SOW FRQRICDIR)Y RURKHMP LOUFRSRIDMWEQLRANRYY , QWHHHOAR D P HIHJRURMHUFRQRIEDIRD
UADIY \R O DMYRUWH\DBIR DIDRUNXEMEQADED DIDR 0 DUl VKDWY RUDWHN DIDWHD RAMBAEQ) HNXW 7 DB/ \KDEDEH WHIAG Dv VFW R 1Q WH GH LQWWYH DIUHP HY
JRMHAQQ) KA WIQLRIRY Z KIFK P D SURMGHIRURHRUP RHR WHIRTRZ LY L \WWH FRQMXDIRY DAKP SINRQ RUEWMANRD R \XAK [Z DB/ LU \KH CAFHBLDAS YHAMY)
DQG L DSSOAEG! H HAMEQNV R \KK [Z 06/ 1QZ KRBIRUIQSOW L \KH FOGFHIDMRQ R XK [Z. DB/ LQ H FKDQIH | RUFADK RUHDXWY HIXOOWR \WWH LOMQUF YOOHR \WH
YHAMS SRMRQ/R \KFK [Z OB/ RU UL DL DG GRVQRAKDYH DD YDOH Z WKRXASD P HQWV LY FOQFHIDMRQR \KFK L7 DB/ XSRQ FRQKP P DMRQR \WHWBQLANRY SIRIGHS
KDAKH KREHUKDY \WH RSSRAMQUY VR H HIAVH \WH [ D6 SURUVR \XFK FRQMP P DIRQ DOGRU Y Z W BASHRAR RAMRYVRID WP LCDIRQR 0 HI® H HAVH WKW DQGRU
KSHMRQR \WHKRTHIV WKW H HAVHWHRSIWRQ! RUDQP MG SHIRGR WP HSURMR \WHWDQLRNRD

7UDQMHCEQN DQG 5 HIRNRYY © W @P LWWG H AFBIRQY | RUMBQIHY B EHHIADY GAUQDIRY B ZIOMRUE \WHOZ VR GAAHADGG GUNEXIRY [7 OB/ XQE-UWH
, FHQYH3 OQOHIHHDD CROWDQMHIE®! XQBWRKHZ MHGHMP IGHEE \WHSDQDEP QMDA DQG, 62 VOHH HAMEGIRD B WHSOMASOAGUG) KIYRUKH@ HIP H

$P HIP HOADQG 7HP LADIRY 2 XUYROGP D [P HG VWSHGRMIPLCDMWH —, GRHOAYH3@ODAIQ WP H + RZ HYHU \KDUBHKRTHUDSSURYDOLY BNXUHG I RUDQ. TP HYGP HY
WWH |, FHOYH3OQWR\WHH WOABTXUHGE CSSIFEGIQY. 1 RIXWHULY DB/KDYHEHDRUZ [@EHIUIQAGXQEHMH , RHYH3@Q! RWRZ LQY \WWHH [ HAYHHAR
WH 300 KRZHHUD) ZOGXQHMH |, HOMH3@QWDAZ D/RANBIEQ) RQVKAK COMUP OQHGIQIRFHIFFRAQ) \WWWHWMP VR WH , GHYH3OQDG\WH
CESOFCEGILY. DG DIUHP HW




" LHARU& RP SHOWDWRQ 3 LRILLP

(HAWHDVR WH &BMQ) WH YR0UE DARSWG D QRQHP SR HH GUHARUARP SHODIRQ SIRILP \WH 2" LHRARUERP SHODIRQ 3UIRIUP . SXUXODAIR Z KIFK GRQHP S HH
QAURRYR \KHYRG DHHQNBGVR FDWK DQGHMW FRP SHDINRQ DV XWHUGHFUEHG EHBZ

8 QGHUWH' LWHARUGRP SHODIRQ3WRIP  RXUGRQ HP SBR HHGLHARLY DUH HQMBG\R WWH I RTRZ LQJ TP RXQIVI RUWHUVHYLFH RQWHORDG XQEHMH' LUHARUSRP SHODIRQ
3P L DQDQAOFDK WABIGHR RU L WHGRQHP SBR HH GLHRARUVHLYHY Dv \WH GG LQG-SHGHAGLHARL DQ DQQOOADK WHBGHUR 1L U WHQRQ
HP SBR HH QUHRARUVHLYHY D/\WWHFKOIUR DFRP P WH R \WHYGROG DQ DEAWRIIODIAMOFDK HEGHUR DG UL Ul WHGRQHP SR FHAURRUVHYH/ D/D QRQ ALY
PHPEHUR DFRP P IWWHR \KHYROUG DQDBAMRICONRCADK ABIGHUR $ QQOOFDK UABKGHY Z LODEH SOIG TXOWM® LQ DUHILY DG Z LEEH SR UDAG IRUDD - SOMYC
FOBQEUDOWUR \HYLEH

,Q DEAURQ R WH DOQCOUHBICHY GAAUEHG CERYH HIFK QR HP SBR HH QUHARUZ KR SUP DUD UG/ LQ D FRXQU RKHUWDQ WH FRXQU Z KHIHWHERDG P HHM) LVAINGY
SOFH DOGWDYHY | URP \KFK FRXQU \RKHFRXQU Z KHMWHERDGP HAMY MBNQ) SOFHVR DMWOG D0 %ROGP HAMY LOSHIRY LVHRM@BG XQGHUWH' LHARUERP SHODIRY
3WRIUP \RUFHYHDFDK | HHDXOOR | RUHCFK \KFK YROGP HAMY)

8 QGUWH' LWHARU&RP SHODIRQ 3URIUP  HIFK QRO HP SB HH QUHRRUZ KR LV LQWIED HBRMG RUDESRIQMS R VHLYH RO WH %R0UG RQ RUD\MUWH &BMQ) Z LODBFHYH )
X DGR 568 VZ W D GRIDUYDXH HXOOR RU L \MRK QRQHP SR HH QUHRRUVHLYHY DY B0G LQE-SHIG-OAGUHRARU IR Y. 0GR 568 VZ W D GRIUYOOH HIXOOWR
IQ HWHUFDH [Q3,QWICSZOG  ( OFK QROHP SR HH GLHARUZ KR KDY VHLYHG RQ WH 960G | RUDAGDWAM] P RV D/ R \WH GDM R DQ DQQKDOP HAMY R
\KDUHRTHY\WDARXY D WU BMQ) DOGZ LOFRQMMHWR VHYHD/DQRQ HP SR HHALHRARULP P HADAMY |RIBZ LI \KFK P HHIMY Z LOUHFH.YHD\KDUH EDHG LY DG Z W DGRIU
YDOHHDCORWHKP R $ RU | RUWH G0 LQE-5HG-OAGLHARU % IRUHIFK FRP P LWitH R WH %ROUS RQ Z KLFK \WH QRO HP SR HH QUHRRU
\HYH/DVDQRQ FOIUP HP BHU DGG & | RUHIFK FRP P WWHR WHYRILGRQZ KIFK \WHQRIHP SR HHAUHRRVHYHYDYAKOU WHE S QOO Z D6

7KHQ®P BUR \KIBWVR RXU2 B 6KV \XEMAARDQ , QWICEZ OG006$ QQOBZOG HFK D' IBRARSZOE JUQAGXQEHMH' LUHARUERP SHRODIRQ3WRILP EH
GHMP IGGE AYIAQ) WHERIUYDOHR WK IWHARUSZ DG D/GAAUEHSIERH B \WHRRQ) SUFHR RXU2 WA@Y 6KOWYDVR \WHOBSTFEGI WQAEDM

(O LWHARUS Z DUGZ LADYHINQ | XCRQWH HLDHUR WHI LA YHYDY R \H DSSIFCEGHI UDQAEDM DG WHEMR  RAUGH WIGDOOWKDUHKRTEHUP HANMY | RIBZ Q) WHJIUDQ!
DM \XEVFAIR \KH CESOFDEG! AUHRRLIV FRQMAHG VHLYLFH RO WH %R0LG \WWURXIK \WH DSSTFCEG! YHAMY GDM , QDEAMRY ' LHARUS Z DB/ Z LAYHIIQ | XOXSRQ D3 FKOIHLQ
FROWO R WHERP SI) DVGHIQGIOWH 300 \KEMFVWR WH CSSOFCEGI AUHRRLIV ARG VHYLFHRQWHYROUGWURKIK VKK YHAMY GDM

& YROUG3 AW
YROWGR ' WHARYY

2 XUYRDEG FRQIWR VHYHQ GUHARLY 2 1 WHH VAYHQ GUHRRLY |LYH DUH LQE-BHQEHQAV2 XUS WIFBV R $ WRALDINRQ SURYIGH \KDAIKH Q<P EHUR  GLHRRLY \KDDEH I [ HS B\ \WH
AURRYIURP WP HR WP H EXVWKDDQRAEH G \KDQ RHAUARU 6R Q) D/\WH2 LECDY 6KDUAY DUH OKMG RQWH' HLICDME 6\RAN ( [ FKOQIH DY GH LGHG LORXUS WFBVR
$WRADIRY  WH %R0LG \KDDLGFOGH WK Q@ BHUR 2 LQE-SHIGHAGLHARY DY \WH UHBYDQAXGY CESTFTEG R \WH QM) R 0O 2 W@ 6KOW/RQWH' HLICDMG 6\RN
( [ FKOQIHUANXLAH LFOAQ) CESTFTEGIH HP SWRQY 6HH35 W) CRRLZ 5 M5 HIDWG\R %HQ) D3XEQF&RP SO0 2 $ VOQH HP SHGFRP SIQ QP WGE\ \KDUW/LGFRIERDMG
LQWH&D P 0Q, VIGB/ Z HDOUHSHIP WG \R DERSWAHIBQKRP HFRXQU - SUIRINAHYLQ UHIMRQ\R FRUSRDM J RYH.CDGRH P DNYAKDAGL T HMIQULEDQ® |URP WH1 < 6( $ P HIFD
FRSRUDMJRYHCDGRH QAN \WEQEG/ CESIFCEGIVR GRP HAF 8 6 FRP SOQH/ WHHSUIFWHP D 01 RGGW SIRMAURQR \KDHKRTHY WOQWH  Z RAGHR UL Z HARP STHG
IX@ Z MWH1 <6( $ P HIFDQFRSRIDMIRYHDEAHONY WBQEG/ 6 XEMRAR RXUS WFGVR $ WRADNRY DAURRUZ KRIVIQDQ Z D LQMINGLQDFRQMPNRUSIRSRHS
FRQUEFVZ [\ XV \KDEDGHFOUH \WH QDMUH R KLY RUKFHULQMIAMDAD P HHY R WHYRDG $ JHHDOGRIFHJLYHQ R WHGUHRARYE DY GLHARUVE WHH | HFAKDAKH RUNKHLY D
PHPEUR DQ \GHULHG FRP SIQ RUILP DQG IV VR EH WHIOLGHG DV IQAMMAMG 1O D). FRQUIPAZ KIFK P D WHID\MUEH P DEH Z IW \WWDAFRP SO RUILP \KDEH GHP H3 D
X AHAE-FODAROR LOMMNQUIDGWR D) FROMPARP DH $ GUHARUP D YRMIQUASHWR D) FROMPWRUSIRSRHG FRUIPRUDUDG) HP HWRE MBE Q) \WDAKHRU
\KHP D EHLQMMMG \MHIHQ DG L KHRUMKH GRAVAR KLY RUKHUYRM VKDEZEH FRXQIMG DQG KHRUMKHP D BHFRXQAMGLQWHTXRXP DAIQ P HANY R \WHYGROE DAZ KLEK Q)
KK FRMEFWRUSURSRVHG FRQUEAWRUCLUDQ) HP HQWKDIGFRP HEH RUHWWHP HAMY | RUFRQUGHDARD




"XWA/R T LLHRARYY

8 HJWHOZ VR WH&D P DD, MDY/ RUGUHRRY DG RIFHY RZ H QI LlGHDY GAMH/\RWWH&RP S, Q FHIMQ ALRXP WEHY DVKDUHKRGHUP D KDYH WH WKW
VHNGEP DH/LL DGWRZHSE \WHAUHRRY LYVBHRHS

8 @D P DQ,\DQ/QY GUARLYDQGRIFHYRZ HWHIRTZ 1Q) 1LGHADY GAKY
GW\RCANQIRRG! DMK 1QZ KDAKHGQUHARURUR | LFHUEHTHYH/AR EHIQWHEHMWQMMWR \RHFRP SIQ DVDZ KRB
GW\RH HRVHSRZ HYI ROKHSXSRAVI RUZ KIFK \WRHSRZ HYZ HHFRQ HIHG D5 QRVRUD FRIDMICEXUSRH
QURRY\KRXGBGRAP SURSHD |HIMHH HFVHR [ XMHAVFUAIRY
GW\RH HR\HSRZ HYI OL® D/ERE HQGI HHQNHRIRQ/R \KDHRTHY
GV QRAR SXVMKHP VHYH/LQD SRIMRQLQZ KIFK \KHHLY DFRQ QREHE HQWHUGW \R\WHFRP SIQ. DIG\WHUSHIRIOIQMMN D5
GAWWH HRVHLQE-BHIEHWNGIP HWV

, QOEAMRQWR WH CERYH XQGHU&D P 0, \DQG/QZ. GUHRLYDOR RZ HDGW R FOUHZ KIFK LV CRVLGADY LQCQDMUAH 7KLY GV KDV EHHD GH LGHS DV DXL HQAR CRADYD
UDRIED GQIHMNSHIRQKDNQ) ERKWHJIHHDONGRZ GGIH WO DGH SHIHFHWONP D BDRIED EHH SHAAMGR DSHYRQFDUY LQ) RAKHVIP HIXQRNRQ/ DV DUH FOUIHG
RAVE WDARUHRRULQ UHIMRQWR\WHFRP SO0 DOG\WHIHH.IDONGRZ BGIHWN.ADGH SHIHFHR WDMAWARU

$ VHARMIERYH XQ3HU&D P 0Q, \DQG/@Z.  GUHRRLY KDYH D GAN QRAR SXVINHP VHYHYLO D SRIMRQR  FRQY CRADDG WLV LFOGHY D GAN QRAR HYDIHIQWHD GO R
RMHZ VH EHH MDY DUAKONR \WHUSRMRY + RZ HYHJ LOVRP HLQWUFHY Z KDAZ RXTS RKHZ VA EH DEUEFK R WY GAW FDQ EH | RULYHD DG RUDAKRU] HG LODGDFHE, WH
\KDUHRTHY SURMGHG \WDAKHHLY | X@EVFRKHE WHALHRARY 7KYFIQEHGRHE ZD R SHP MMRQJIUIQMSLQRXUS MFBVR $ WRADMR)RUDGMIDAHD B\ \KDUHKRTHJ
DSSURYDCDA HH.ICP HAMYIV

$SSRON HOADQG5 HP RYDCR ' LLHARLY

2 XU WFBVR $ WRALDARQ SURVLGHWDARXUYFROLG\KRXGB FRQIMAR \KFK QP EHUR GLHARYDVIL HSE WHGLHRARY | URP WP HVRWP H EXWRABIWWDQRHGUHARU \R XY
D/\WH2 WE@ 6K DHOMMGROWH' HLICDMGEVRAN ( [ FKDQIH DVGH LGHSLORXUS WFBVR $ WRADIRD

2 XU$ WFBVR $ WRADIRY SIRYLGH WDARUGLHRRLY DUH\R EHAVG-GIQR\WUH  FODAY GAUIDRMGDVEDY, &OW,, DGE&DMV,,, WASHRHD $\WKH DO
JHHICP HHY WHEDW,, GUHRRY\KDDEHHPRMG IRUDIXOMP R WUH  \HOW $WAH ~ DQQOOIHHDOP HAMY \WHAMW,,, QURRLY DUHR EHHDRMS | RUDI X@
WP R\WHH \HW$WAH  DOQOOIHHDOP HAMY \WHEDW, QURRLYDHR EHHDRMS | RUDIXOMP R \WUH  \ HILY $ WAIRK \KFRHHEQ) DOQO0IHHICP HHMY)

RXUGURRY DH\R EHHBRAMG [RUD IXOWP R OWUH | HDW\R \XFRHHG RUGUHRRY R \KH FOW Z KRH WPV H SIUH DAKAK DOQCOIHHIOP HIMY 1 R GRUDH LOWH
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7KHESRORUKDG DI WHS \KEVFAR CP MGH AHBIRYY RARWIQMHJ DALIQRIHEDQ R \WH) RXQEHUBKIU XQMKHHIMHAMRRFFXUR  $  ROH\ HOUDNAUAH FRP SBURQR
DEXMQHVFRP EQDIRQDIG % \KEVHTXHQAR DEXMCHWFRP ELQDIRQ [ L WHOWAB-ERIMG VOBISUFHR WH2 WBQDY 6K HDOWRUH FHB/ SHUNKDH D/OENMAMG
| RUMRFN \SOW \WRAN FESMDT DARQY UHRIDQ] DIRYY WHFDSMI DIRY/DQG\WHONH IRUDD WDAQ) A VZLMOD)  \WEQ @ SHIRGFRPPHHQ DABDIV = @V
DWWUID BXMGHN FRP ECDIRD RU\  \WH GDM RQ Z KLFK * DIY FRP SBIMY D IIXEDINRY P HIHJ KD H FKDQIH RURKHUMP LOUMBQUCRRQ WDAUHKIV 1Q DR \WH SXEQF
\KDUHRTHYKDYLQ) \WHUIKVWR H FKOQ HWHINKDUYR REQ@Y KD/ RUFDK. HRXUMEY RURKHUSURSHW

2Q0D \WH6 SRORMIQI HUHG QDI JWIDMR ) RXQEUBKDAAR* DID, QYHAR HON/ / & 3* DD, QYHAR HQV  Z KIFK LVFRQARDGE. $ QRS 6\MZ DWRCH
R * DDBVOGARY

,QDEAURY \WHBSRQRUDG* DI, QrHAR HOV \WH=* DIMY) RXQEHUBKIUHKRTGHY  KDYH HMHG LR D GIWKUDI UHH-P HOMKH?) RXQEHY6\RN/ HIWD  Z W * DIVPDOG0 DWW
" HIY DHSXOKOQAR Z KIFK [P RQY) REHAMLQIV WH* DIMD) RXQE-UBKOUHKREHY DIHG\R D HI HAYHXSROWHFERIQ) R WHO HIHU Z DYHWH DQVAOMRQ UIKIWAHNVRI
LQWH\KHD H (VMY $ WFBVR $ WRADIRD E YRM D) RXQEHUBKIWYKHG B WHP LQIDYRUR WH DERSWRQ DG DSSURYDOR WH 96MGQHN & RP ELCDIRQS JUH-P HNDQG \WH
YHMCHN &RP EQDIRQ OQG F QRAUIR ULHP  HBRAIR WEHP RUWIG-URUNKEP IMOQ R \KHU* DI KDY | RUUHE-P SIRQ LQ FRQGHAIRY Z W \KH 96MGQHW & RP ELCDIRD
$ JUHP HOARUWHYOMGHW & RP ELCDIRQ




2Q-XD 6SRQRUHIMIG LQR GIWHUDIUHP HQVZ W HIFK R 6KHIBL * XU $ QP 0 HVDQG71P 6KDQERQ \RIHKHU WH3 7WDQU H HARUS JUHP HOV. 3XUXOQAR
\WH7UDQA HY HRLES JUH-P HQIV \KH6 SRQRUDI UHG R W HJ 2 @A@Y 6KOWWRHIKR 0 V* X1 0 U0 HVDQGE0 U 6KOQERQ BAGHRAIWHD XSRQWHMAMR L \KH
HIFAWHHVR WH)  BIMDNRQWEAP HOADGG L WHQGHWV LW WA | RTBZ 1Q) \WHE G

3UYDM3OAHP HQW DUDQN

6P XAWIRAD Z W WHFBRMQ R \WHIQWIOSETF RIHIQ) * DM FROMP P DM \KH\OBIR Z DUION \WH2 3UYDM3@FHP HON DUWDQN  DAD SUFHR SHU
Z DUIOAR WHESRQRU 2 Q- X0 * DDMUFRQMP P DAG\KH\OBIR DQOGEAURID 3UYDM3@AHP HQV CUDQVDADSUFHR SHUZ DUDQAR WHBESRQRU2 Q
1RHPBU 0 DWFRP P HFHG LW R T HR SXUKDH DR W RAMBOAQ) SXECF Z DWIQN OQG 3UYDM3@AHP HW  DUDON LQ REHUWR BBFHWHQ®P BHUR 2 B@Y
B6KDUA/WDIZ RXG BHFRP HRAMBQEQ) XSRQWHH HAVHR XK : DUDQN 0 DMVDBR FRP P HIAHG DFROHWRIFMIMRY| URP KRTHYR \WHRAMBEQ) : DUDQN\R TP HIGWH
Z DUDQADIUH-P HOMEDMEDVR - X0 EHEHQWHERP SO) DOG&RQMHBCBWAN7WMH)  7UAMGRP SDQ \KHE:  DUDQVS JHOV LOREHMR SHP MKHERP SDQ \R
UG+ HIFK RANBIAQ) © DUDQARU IQFDK Z WRAMQMMINVGE XK FROHAWRIFMINRQ Z D/ DSSURYHG Bl DP DWUMW R \WHRAMBQES) : DUDQVDGRY' HAHP BHJ

0 DUVOQG\KH:  DUDQVS JHWHMHG LQR DQ P HIEP HAWR\KHZ DUDQADI BHP HA2 Q- DX 0 DUVARP SBIRGWHU-E-P SIRQR [WRXWMBQEQ) Z DUDQNIRUD
FDK UHG-P SIRQSUFHR SHUZ DUDQMRBILY 8 6 , QFRQGHANRQ Z W WHUHEHP SWRQ \KHZ DUDONZ HH\VKGHIGHG | P WDAQ) RQWH1 < 6( $ P HIFDQSURUR

DP ( DMLQ7LP HRQ- DDV DIGZ HHGHIMMGSXOXOQARD) RP ILOGE WH1 <6( $ P HIFDD

SURPIMRY 1RM? SHDWG3 DUV

2Q0 DK WH 6 SRORULMKHS DQ XQHRXUHE SURP IMRY CQRM\R* DIMY \WH33URP IMRY 1 RM  SXUXOQAR Z KIFK * DIWP D ERURZ. XS W DQ DIJ W DM SUCHSOC
P RXQR 7KH3URP IMRY 1 RMZ DVQRQ LQMMKNEHDUQ) DQGSD CEGIRQWHHAMHUR L -XQH RU L WHFRQXP P DIRQR WHLQUIOSXETF RIHIQ) $VR
" HPBEU WHHZ HHQR P RQVRAMBEQ) XQHMH3URP IMRY 1 RM

5HDWG3 DU/ ROV

, QRG-UWR | LOAHWERQIRANRQ FRWV LQ FRIGHRIRQ Z LW D EXMCHNV FRP EQDIRY WH 6 SRQRURUDRDNLIDMR \WHESRQRU RURHMIQR \WH* DIDMMIVR I IFHY DG QUHRRYP D
KD/H BEXWZ HH QRAREQIDMG VR GO * DIWY | XQRV DV P D KDYH BHQ WTXLHG 3: RINQI &DBIMID/ R/ 6XFK : RINQ) &DS\ED/ ROQV Z RX@ KDYH BHQ MGHRG B
SURP IMRY QRAV 7KHQRMVP D KDYHEHHQUHSIG XSRQFRP SBURQR DEXMCHNVFRP ELQDIRY Z BKRAWQMIRWRU DAWHGGHIV AVFUIRQ XS\R R \WHQRM/P D,
KDYH BHHQ FRQYHING XSRQ FRP SBIRQ R D EXMGHW FRP ELQDINRQ LQIR Z DUDQN DAD SUFHR SHJZ DUDQAVEXAK Z DUDQN Z HIH VR EH LGHQIFDOWR \WH 3UYDAM 3@FHP H
: DUDQV , QWH HYHQAKDAD EXMCHW FRP EQDIRQAGRWERH * DIMWP D' KDYHXVHEDSRWRQR SURFHHEY KHIBE RAMGHWHWWNFFRXQAR BB WH: RINQ) &DS\BD' RO/
BXWR SURFHHGEY KHT LQWHWKWAIFFRXQIZ RX@ KDYHEHHQ XWVHG R WD, WH: RINGQ) &DBWIDY ROV $VR ' HHP BHU " HHP B DG’ HHPEHU

WHHZ DVQR [P RQVRAMBAQ) XQE-HMH: RINQJ &DBWND ROV

3UH) XQEEXEPUSINRYS JUHP HOV

, QFRQGHANRD Z W WHH HRAMRQR WHOAMQHN &RP ELQDINRQS JUHP HIAD DY HIY. DUH HQMHG LQUR D FRQYHINEGI RAM\KEVRUSIIRQ DI UHHP HQWMKH? 3UH ) XQG 6XEVAUSIRY
$IUHP HQV Z WK ) DUDIXWS TXOUH * (REDDO DALY XQG / 3 2) DUDIXW DY \WH GDG \MEVAUEH DG \WH SHIRQY DQG HMYA OKMG RO WH \AKHXGI R \KEVRUEHY DNIFKHG
WHHR D/ XSEDAG [URP WP H VR WP H 1Q CFFREDGFH Z WK IW\MP YV \RIHAHUZ W ) DUDIXWFRGAMHD \KH 23UH) XQG 6XEVAUEHY  SXUXDQMR Z KLFK \KH 3UH) XQG
BXEVAUEHY DI UHHG R \KEVAUEH | RUDQG SXUKDHI URP 0 DY HIY. DUH\WHUUASHRIYH SUH | XQG QRMY Z KLEK FRQVMIMG LOR FRQHWEBICRM/DA.BMQ) 2 GHR \WH3UWH) XUG
6XEVAUEHY ) DUDIXWYDQD LADMR DAARUR * DIMIDIGWH3UH) XQE6XEVPUSINRDS JUHP HYZ DVXQDQP RAO CESURYHGE! \WH* DIMYROLG ) DUDIXVEXUAKDHG

P LARQLQ3WH) XQG1 RMW 6XP H5( TAW SXADHS P LARQLQ3UH) XQG1 R/ ( XURSHDQYMON | RUS HFRQIKAIRQDQG' HHBSP HNBXUKDHG P LARQLQ3WH) X6
1 R DQG$ XR7THK) XQG,, / 3SXUKDHE P LARQLQ3WH) XQG1 R/

, QMRS LIKWS JUH-P HQWV

, QFRICHANRDZ W WHEBMQ) * DIY \WHESRQRUS GHUg NP DOG& DN XUXQ \RIHMHUZ WS GHUg NAWP \KH20 DMWY HIY DuH) RXQEHY  DOGAHMBQ\KIUWHKRTEHYR
* DD \WH30 DMWV+RTHY  H HOAMS \WWH , QrHKRUS LIKWS JUHP HQVSXOKOQMR Z KIFEK HIFK R &DIZ D RQ BHKDOD R \WH 6SRQRU DG \KWHO DY HIY D ) RXQEHY
\HYHID DG RAMIQE® DIWHSEZ W * DIOMD DG \WHO D+ RTHY W \ENH DOGHHAOY CRRQ\R FDOH [ RAUYRDG\R LQWID EHFRP SRHGR \WYHQQWRARY D M R
ZKRP ZHHQRP I(DAGE 0 DMVDG E RHR ZKRP ZDVQRPICDMGE\ &0 D RQEHKDD R WHESRQRU ( KR &00Z D OQGWHO DMWY HIY D) RXQEHY \HYHDm
DOG (RAIQ® DIUWHHGZ W * DIMYDQG\WHO DY+ REHY VR VENH DDGHHADY  CRIRQWR FDOVH WH I RIDRQ) AUHRRLY R BHAYIGHS LOR \MUH FDWHVR GUHRRLY Z W HIFK
FOWVHYLQ) | RAEDIHBGWKUH\ FOAMP V




$PHIP HOM\R/ HARLS JUHP HONV

2Q-X0 * DI HOMIG LOR / HWUS JUHP HON Z 1\ \KH 6SRQRU WH 26SRQRU/ HIRUS JUH-P HOV DQG P HP EHY R WH* DDV EROG R AUARY DG+ DDV
POIHP HQAMP \KH?, QUCHY  DOGZ W UHGHRR WH GWHUD) UHHP HOMAH? , QUGH HIWUS JUHP HOV DOGWH, QUGH HWLES JUHHP HOMRIHMHUZ LW \WWHB SRQRU/ HIRL
$ JUHP HOMAH?/ LS JUHP HON 3XOXCQAR WHWIP VR \KH UASHRMH/ HIRUS JUHHP HOV WH 6 SRQRUDE \WH, QUGHY DIUHHG AR FHIBIQ UAXURNRDY Z K UASHRAR WH
WDQJHUR ) RYQGHUBKDWY 3UYDM3@A-P W DUDQN DJG2 WBQDY 6KOWY/XQGHOLQ) \KH3UYDM3OR-P HYY DWDQWV \KH?, 32 / RAN 8 S5 HAUFIR)/

2Q0D * DI HOMIGLORS P HIGP HOVVR\KH/ HIWLS JUHP HOV \KH3/ HIWLUS JUHP HYVS P HOEP HON' Z LW WH6 SRORUDG HIFK R WH, QUGHY 3XUXOQAR WH
WP VR \WH/ HWRLUS JUH-P HO/$ P HXGP HON * DIDB WHB SRQRU DOGWH, QUGHY DI UHG\R WP RYHWHDSSIFLE®!, 32 / RAN 8 S5 HIMPNRQYI URP WH/ HIWLS JUHP HON

&DAY D, 6XEUSWROSIUHP HOW
2Q0 D * DIBDYG&0MY D HIMHGLQR DFRQMHIEGIGRM\KEVFUSINRQ DI UH-P HOMKH? &DIIY D 6XEVFUSIRDS JUHP OV &DX0Y D VOQDILADMR DAWRRUR

* DD DQGWHEDIY D 6XEVAUSINRYS JUHP HOAZ D/XQDQP RAO CESRVHGE \WH* DDWERIGR GUHARY 3XUXCQARWHWP VR WHEDIZ D 6XEVUSWROS JUHP HOW
&OOZ D RUWGHLIGHHKD/\WHRSIRY WH32 SIRT  EXWRAKH REQIDARY R \KEVFUEH | RUSRQYMHEG! 1 Ribk/1Q 0O DI U DM SUCFLSDOIP RXQIKS \R P IR G

WHSHIRG EHILQQQ) ROWHEGRIQ) ' DMOQGHIAQ ROWHRH\ HOUDQQYHIOW R WHEEMQ) ' DM \WH3 6XEVFUSIRY( QG' DM 2 Q-0 0 DMVDQG&0MY D
HOMHGLQR DQLP HIGP HAD P HQAR\WH&DIY D 6XEVFUSIROS JUHP HOMKHE$ P HIEP HY/S JUHP HOV - SXUKDQWR Z KIFK \WHEXEVAUSINRY( GG' DM\KDTEH QAN
WHOMMOAYIIWHD P ROMYOWUWHEGIQ) ' DM DQG KDIEH DARP DIFDD H WGGE WUH P ROKVIRUHIK MKXOFHR R \WHDJJ U DM SUCRSOC

P RXQ/R WHEROHMEGI1 RMAKEVFUEHSE &DEZ D |RIBZ LQ) \WHEMWKHIR
0 679 GXEVFUSNRD$S JUHP HW

2Q0 DFK 0 DMWVDQG 0 679 HOMKHG LQR D FRQHWED! GRM \KEVAUSIRY DIUHP HQW \KH 2 $ GAMRIID6XEVAUSIRQ $ JUHP HQV - 3XUXCQMR WH WPV R \WH
$ GAURTDO6XEVFUSINRY $ JUHP HQVO 679 WWEVAUEHS | RJ&RYHWED! 1 RM/ 1O DQ DIJUIDM SUGASTIOLP RXQAR WH30 679 6XBVFUSUIRY  7KHO 679
BXEVFUSWRQ\KDTEHGHP H5DvDSDMICH HAVHR &OEY D /2 SIRQ

&DAYZ D, &RP P LW HIW HIWU

2Q0 DK &OMZ D SURYIGHS D FRP P W HOAVGIU\R WH &RP SO \WH 2&RP P W HQV HWD  1Q RGHJR HYL.GHIFH LW FRP P WY HOMR L \KEVFUEH | RU\KH

FROMMMEGY QRM/LQ DQ DI UH DM SUGRSDOP RXQAR Z 1K WH UHBYDQARBMCQY CDM RFPXULIQY RQ RUEH RUHWH RH\ HOUDQQYHYOY R 0 DK sscyil
WP HD GHIYHH UHBY DQABXURKDUH SUFH DV GHFUEHGIQWHE DY D 6XEVFUSIROS JUHP HQV

0 DUAS HIDARQWLSVDQG S HIDMG 3 DUN 7 DQULPRRQY
7HP / FOQ&UHAYY DAMMY

) ROWH\ HOWHXEG' HHP BHU ssc 0 DY HDY DUH HQMIG LOR FHVEIQ WP GO0 FUAWEAMNY Z WK IW\KEMGDY 0 DWEBLL7HNGRBMS 0 30 DW
Bl LFOAQY

$ \WMP GOQFUHEAWCAMN DIBHP HOVEDAG - QDY 7 KHI DOV SURMGH/ | RUDMQIGIDGSYDIFHE, 0 DWeBLLIQDQIP RQAEDTOR P LARQDV
SHIDQP D CEBGIRQ-XCH \WH | CRLOW WP LCDARQGDM 7 KHI CRLOU LV LQMIGHE\R EHXVHG | RUZ RINGI FESAMID0 DWVEBLLGHZ. GRZ QWHI CHOW LQIXT
1Q- DM DG ARG WH HQMH SUGALSOCDOG DFRHG LOMAMWQR HTXW E, 6HBMP BHU

$ \MP GOQFHAWDADN DIWHHP HOMDM-XO 7KHICAOY SURMGYI RUDMQIGIDGYOFHE, 0 DWeBlLIQDQIP RQMDTOR  PLARQDN  SHU
DOQP SD CEBGIRY-XO \KH | CRLOWV \MIP LCDNRQ GDM 7 KH | AW LV LQMIGHE R EHXVHG I RUWH Z RING) FDSIMIDDOG LOYHWR HQNQ Q. YHKLFBY 0 DY
ADULGH GRZ QWWHI CAON LQI XTQ- X® FROMWG P LARQR \WHSUCHSIOQRHXWE 6HBAP BHU

$ \WP GDQFUHAWAON DIUHP HOMEDME-XO 7KHI CA@V SIRIGY | RUDMQIGIDGYOIFHIQOQIP RQHNAOR. PLARQDY  SHUDQQP SO\ CEG
RQ-XO \KH | CFLOM WP LODNRQ GDM 7 KH | CROW LV IQMIGHEWR EHXVHG | RAWHIFTDAMMROR QG YHIEBY 0 DWEBLLGHY. GRZ QWH I CAON LQI X@LQ
-XO

$ \MP GDQFHEWCAOY DIBHP HQVEDAGS XIXW 7KH | CAOWV SIRVIG | RUDMQI®! DGDFH LQ DO P RXQAR CBSUR LP DAD PIORQDN SHU
DOQP SD CEGIRQS$ XIXW WH | CROW \MP LDIRQ GDM 7 KH | DFLAMV LY LQMGHG R BHXVHG | RUWH DGYDFHSD P HAR Q. YHKLFGY 0 DMVeBLL GHY
GRZ QWKHI CRON 1O XTLQ$ XIXWW

$ \MP GOQFHEWIAQN DIUHP HOQMDM' HHP BHU 7KHI ROV SIRVIG | RUDMQIGI DOOFHIQIRIP RQANODR ~ PLARODN  SHUDDP
SD CEGIRY' HAHP BHU \KH I CRLON WP LCDARQGDM 7 KHI DO LV IQMIG-GWR EHXVHG I RUZ RINGQ) FOSMICDQG\WHIFTYXOMWROR GHZ YHKLFGW 0 DVABLL
Q¥ GRZ QWHICAON QI XQRY' HAH-P BHU

$ \MP GOQFHEWIAQN DIWHP HQMDM' HHP BHU 7KH I ROV SIRVIGV | RUDMQIGI DOOFHIQORIP RQAHNODR  PLARQDN  SHUDQDP
SD CEGIRY' HAP BHU \KH I CRLON WP LCDIRQGDM 7 KHI DA LV IQMIG-GWR EHXVHG I RUZ RINGQ) FOSMICDQG\WHIFTYXOMWROR G YHKLFGW 0 DVABLL
Q¥Z GRZ QWHICAOW QI XQQ' HAHP BHU




BKDUHKREHS GOQRH3 D P HON

2Q-XH DG -XO 0 DY, BLL SIRYLGHE \KDUHKRTHY DEYDERH SD P HOV R PIIRQDYG  PIARY UASHANHY RO DMV HDY D 7KH DG/DgH
SD P HQNVOHIQMIG-GWR EHXVHG I RUZ RINGQ) FSMED:  HLIQMGWR R I VAAKHHIMHIP RXQVRUHTFK DEYDGFHSD P HQVURP 0 DMWY HIY DUMIVRAMBRAQ) GUQ/ARO DMVeBLL

* XDUDQMHIRUZHP / ROQSIRMIGGE, 3) *

0 DY, BLLLY DSV \R\WH/ RDQ$ JUHP HADVDJIXDUDQRU SBEILQ) \KEWEQMIED DOR LW DWHVDVHRXUW | RAKHEOQ/WHIHKGEU0 DIWGK GZQ P LARQROWHED
1Q- DD sue) P IARQRQWHERIQ' HHPEHU 0 DWGAK GZQIQIGAMRID PIORQRQWHERIQ2AREHU OB PLAORYROWHEDIQ

"HHPEU  $VR' HHPEU P LERQUP OIGHGRAMBEQ) XEEHMHEDQDIWHHP HW
& ,OMHWR ( [ SHIVDQG&RXQHD
1 RACSSIOFCE®

,7(0 ),1$1&,%/ ,1)250%$7,21
$ &RQRICEDMS 6\ HIVDQG 2 WHU) LADCADQ QRLP DARQ

&RQRICOMS) LQDQRDCE\DM® HON

BHH, WP R \KLVS QA5 HSRWRUFRQRIGDAG | LDGRDOXIIAP HQVDQGRAHUI(QDERDOQ RP DIRQ

/ HIDODQG$ LEMDARQ 3 LRFHEQIV

/ HIDBURHAQIV

: HOH\XEMPAR YOURXY B3 DOSURFHHEQIV DG FOIP VWDALMHIQWHR B FRAHR RUBMGHN

2Q) HUW , VIBCEXQR2 \RP RELBLBU( V@ 2 GO DQ, WIEEXOEDVHG DARADMRQR \Bf LRZ GHY 1G5 D @Y KWEH RIHWH & RP P HIFDO& RAVDI QUK BHIDLAQ) RXU

L GFHQ® OXQKHEUCH KDAQ) VHYFHDDG L H P RSHEVHYLEHY RQWHEDUYWDAERK VHLYLFHY FROXIMM XQ DUFRP SHIMRY 7 KHSTIQN DORVRXIKWMQRMWHUAIH |URP
WHFRXWBHYHMY CFFHWR LG SOMEARWHHVALYLEHAWURKI K RXUZ HEVIWMRURXUP RELGICSSOFDARY

7KHHZ D/DRIQACRMHUHIH G-RMRQUHIDEQ) \WHUGH KDAQ) HYFHDVR 0 DK ZKIFK 0 DMAKXFFHM X D5SHDBG DANHERP P HIRDOSRAWT7 KHIQWGRMHUHIH
G-AMRQZ D/WP RYHEDVR -XCH $ VR \WHEMR WV$ QX005 HSRWWKHIHZ D/QRLCOMGRAYHUHIH LOSTFHI RUHWHUR RAUUGH KD RUH P RSHGVHYFHY
$ I\WMUDKHDUQ) RQ- DO WHH SHW\WWDAZ HIH DSSROMS B\ \KH FRXUWAKEP WG \WHUH SHWWG-ERWDY BIDXHING B WH FRUWRY - DY . HIGG I

REMPIRQ VR WH FRANRIG) \WDARH U ERWWAG GRAFRYHUDIWH LWKHY UHTXHWAG DQG Z DV LGFRP SBWM DQG DVD UAKOR RAUREMAIRYY \WHFRAOWIDMHWHH SHW - @ VIR
SUHSDUHDQ DEAMRDOHBRW? KHOWKHDUQ) R \KHFDHZ DVKHBRQ0 DK DVZ KLFK WP HWWHFRAWE-AGHGWR SRUSRCHWHKHIUQ) 7 KHQH WHDLQ) MFKHXBGRY
-XO




' MGHG3RIA
: HKDH@HYHUGFOWGRUSOG DD ADK AYIGHGY 2 XUYRDG Z LORRMGHUZ KRKHURUQRAR LOXYMMDAYIGHIGSRIA @ HRXUWH® LOMIGWR UHEIQ DODYDME®! | XQBV DG

IXMHHDQQIV L DY \R I XQGWHGHYHBSP HOAGG JURZ W R \WHBXMCHY DQGWHH RH GR GRADQIALSDM G-FOUQ) RUSD 1) D FDK GYLGHIB/RQRXUZ B 6KOBVIQ
WHI RUAH-CE®I XM © HKDYHCQRAGHONLHGDSD Q) DIHQWV

" MG/
GXEMPR\WHIRUIRCQ) WHSD P HAR FDK GYLGHIG/LOWHI XU Ll DY Z LOEHDAKHAVFHIRQR RXUYERIG DG Z LODG-BHIG XSRQVKFK | CRRLY DY HDQQIV GYHY FOSMIC
UHTXLUP HQV FRQUEFWDOUAKMENRYY RXURYH DO [(DGADOFRQAWRY. DYDADEG! GMMEXTEG! UAHYH/ DQG DY RKHUI CARLY GH-P HG BHBYDQAR,. RUYARDG 8 QEHU&D P D

MDQG/@Y D&D PO \VOG/FRP SN PD SO DAYIGHGRMR HIMHJSIRIW LFOGQ) BARIGHS FIQQIV RUMDIHSUP XP  SURVIGHG WDNIQ QR AURXP WV P D D
QYIGHIGEHSOGU \WYZ R(GUAXIXVEHQ XTEGIRSD RXUGEWD/WH | DOGHIQWHREY FRUHR RUBMGHN

( YHQLU WHYRDG GFAGY/WR SD AYIGHIGY WHIRP  IUNHER  DOG [P RXQIZ LOG-HIG XSRQ RXUIXMUH RSHIDRYY DG HUQQIV FOSMIDUTXLUHP HON DG \KUSOV JHHIC
I LODGACOFRQBURY FROAIFANMCCUAXUANRDY DG RMHUI CRRY\KDAKHYROGP D GHP UHBYDQW, Q DBAWRY Z HOHDKREQ) FRP SO DOG GHBHIGROWHUFHSWR GYIGHIG/
DOGRM-UGBMRY | RP RUMEMADUIHARSD AYIGHG/RO2 E@Y 6KOWY : KHRP INGQI UWFRP P HIEDMRY/ROWHWP L) [P RXQAIQGIRP R IXMHAYIGHIGY 1 D)
WHYRDGZ LTFROUGU [P RY RMHNQIV

RANHXWR RSHIDIRQ/DQGFDK | BZ

RXUH SHAWG | LQDADOSHURUP DFHDQGZ RINGY FOSMIDGHHDY

RXUIXMUHSIRSHRV

RXUFDSABCH SHIEWUA/DOG RIHLQYHAR HOABDQ/

RMHULQMIR HWDQGIURZ W S/

AYLGHEG\ IHB/R FRP SDUIEGIFRP SOQHYJGEDD

UMMPIRQ/ROSD P HIWR GYIGHIGWDAP D EHIP SRHGROXVE [LCDGAGQ) DWDQIHP HW DG

WHIHHIOHRGRP F DG BXMQHNV FROGURQY DG RKHU CRRY/ GHP HEUHBYOQNE \WHYROUG DG WML UAKIRNRY/RQWHSD P HOWR GYIGHIG/
. HDHDKRE@Q FRP SIQ DUGGE-SHIGROWHUHFHSR GYIGHIE/DQGRKHIAMIEXIRYYI URP RAMEMADUHARSD. AYIGHIB/RO2 GE@Y 6KDH
| LTXLCDARQ
2QDZIQAQ XS RURKHJMMOR FOSMID\KEMANR D) \SHADOWKWDMAKLQ) WROQ RMHUFDWR WO KREHYR 2 QY 6KDUAYZ LOEH HONBG \R SOMASDMLQ L)
KLSOV DAHVLQ SIRSRMRQ\R WHLNKDHRTEQY KHBE, WHP DAKHFRP P HIFHP HUWR WHZ LOAQ) XS \KEMPR DGHSAURQI URP \WRHKDUA/LQUASHWR Z KLFK \WHHDUA
PRIWGH R DIP RIHY/SD CEGI\R XV RUXQBOG FOY RURKHZ IVH 6 XEMPR WH UMMPIRQY FROBICHS LQ RXUS WIFBV R $ WRADINRQ D5 WH KBV RUUH XOMRY/R \WH
" RLIQDAG6\RAN ([ FKOQH DY GHLQHG LORXUS WFBYR $ WRADIRD RUDQ UHBYDQAHRAUMEV@Z V D) R RAUMKIUKRTHY P DWW HUDDRUI) R KLY RUKHU2 L@@
GKOUVE DQLOAKP HYWR WY HULQWH XVKDORUFRP P RQIRP RUIQDIRP SHAUEHGE \WH' HUICDMG VBN ( [ ROQHRUIQDD RKMHUIRP C5SRMHGE RAUGUHRRY
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\§f QCELOW DQGP D HW@IVKAK KREHAR DUH XG5 SURVIGHGWDAKHUTXLMGLQ RUP DARQLVANP HD [ XUMKHGVRWKH, 56 70] SD HY\KRXG FROKOWHIM DGYMNRY BIDGEQ)
\WHUTXDI LFDARQI RUDQH HP SURQIURP ELANKS Z WWKRTEQ) DG WHSURAHEXUAI RURBBIQQ) \WKFK DQH HP SIRQ

70 &RMCGHDARYS SSTFEGVR1 RQ8 6 + REHY
70 DIRQR ' IMAIEXWNRQY

,QIHHID ) QWEMRY LFOGQ) FROAKAIYH QWMEXMRY ZHP INHWDQROS 6 +RTEHUR KO RQRU2 LAY 6KOMY R \WH H \WASDIG RMR RAUPUHIARY
LR XDMG HLQIVOG SR IW D/GHMP LHEXQEHUS 6 |HEHIOGRRP H\ SUCHSBY  Z LOFRQMMMGYIGHIB/IRUS 6 |HHIDOGRRP H\ SXSRA/ DG SURMGHE KK
AYLEHIGY DHQRAH I HAHD FROGHRAMGZ LK WHQRDS 6 + REHIVAROGAWR DWWDEH RUBXMGHN Z MMOQWHS QUMG 6\VBMY EHVKEMPNRS 6 |HEHIDOGRRP H\Y Z WKRTEQY
IURP WHIURWP RXQAR \WHAYIGHIGDADDMR XQBPWAKFK QRQS 6 + REBHULVHDILEG RUDUHGFHGIDMR Z WMKRTEQ) \Bf XQGHUDQ CESOFCEGILGRRP HVE WDV DG
SURVGH/SIRSHUFHWIFDIRQR [WHDILELQWN | RAKFK BHBEHGUDM X0 RODD,56 )RP © % 1 R4 9% 1 ( DVOSSOFEG! $Q QUUBWRQRVAROMMMY DAYIGHG
Z L @EHWDMG | LN/ UHEAQ BXWRAEHBZ |HR \WHQRQS 6 + REHIVIOWRG\Y EDUVIQRXU2 (B 6KDH/DG R \WHH \WOANKFK QWIEXARQH FH/WHGRQS 6

+ ROHVOOMG\E EDLY DvJIDQUDT H3IURP \WH\DBIRURMHUGVSRUWROR \WH2 LAY 6KDWHY Z KLFK Z LOEHWHDMS DY GARUIEHG XQEHP 70 & RMGH.DIRQY$ SSIFCE®
WR1RQ8 6 +RTHY? * DIQRQGDG! ( [ AKDQIHRU2 WHU7D] DEGY' VSRIMRQR 2 LEQDY 6KDUA/DQG: DUDQN EHBZ

" IMGHIBYZHSD \WRDQRO8 6 + REHMWDADHHIHAYHD FRIGHARG Z W KK QRS 6 + RGHIVFRIGEAR DWICH RUBMCHN Z MO WHS QWG 6\BIAY RULL D\ WDV
D5STHY DUH DMIEXBEGI R D8 6 SHIP DHMHWIEDKP HUARUIL HG EDHP DQEBGQGE WHQRQ 8 6 + R Z I@IHHDD GRAEH\KEMANRS 6 ZIWKREBQ W SIRIGG
WK QRQS 6+ RTHUFRP STHVZ 1W FHVBIQ FHUYLFDINRQ DG GVFBRKUH UL HOQV JHHDD B SIRMGQI DD,56 )RP . (&, , QXMDG \KFK AYLGHIB/JHHID Z LQEH
\VEMANR 8 6 |HHDOIGRP HVYf QHAR  AHEEQ GHEXRIRYY DAH P H LGEYIGOORUFRSR DM DM/ DSSIFCEGIR 8 6 + REHY || WHQRQS 6 + RE-ULY D FRESRIDIRD
QAYLGHBANDADHH I HAYHD FROGHAMGLGFRP HP D DOR EH\XEMAWR D BLDGFK SUR WA~ DADUDMR RUVKFK BZ HUDMDVP D EH\GHAILHGE. DQCBSTFEBILGRRP H
i WD

( [HAMH / DBVHRUS H3-P SIRQR 3XEQF: DUDQN) RIRZ LQJ WHIBMOHN&RP ELQDIRD

7KHS 6 |HEHDOLGFRP HVY WD HOAR DQRQS 6 +REHIVH HAMVHR D: CUDQAZ LAIHHDD FRUASRIGRWHS 6 |HHIOGRP H\Y] WHDR HMR WHH HFMVHR D
. DUDQMA D8 6 +REHJD/GHAIB-GXQEHF? 70 &RMGHDIRY/$SSIFDEBIRS 6 +RTHY? ([ HAVHR D: DUDQNCERYH DOGWRWHH \WADFDKGWH HFAVHUAXVIQ
D\Y CEGIH FKOQH WH\S FRQHDHIFHARWHQROS 6 + REBHUZ RXGSEHWH\EP HDAMWRHGAFUEHSEHBZ 10370 &RMGHDIRY/$SSIFCEGWRLRQS 6 +RUEHY2 * DQR)
6001 ( [ FKDQHRU2 WHU70[ DEG! VGRIMRQR! 2 LEQDY 6KDU/DQG: DUDQW

* DQRQ6BDG! ( [ FKDQHRU2 WHU7D] CEGI MVGRINRQR 2 LAY 6KDUAVDQG: CUDQN

$ QRQ8 6 + RE-UHHID Z I@RAEHVEMPARS 6 |HHDOGRP HRUZ WKRTEQ) \F [QUASHAWR JOQUFRIQ] HSRQD\VID! W CEGIH FKDQYHRURKHAN] CEGIGVSRIMRQ
R R{U2 W@ 6KOVRY DUDQVRUDQH SILDRQRUUHE-P SIRQR RXU: DUV XQBW

WH IOQ LY HIHAYHY FROGHAMS Z W \WH FROBAAR DWMCH RUBMGHWE! WH QRQS 6 + RTHUZ MWIQ \WH 8 QWG 6\ DQG U O COSTFLEGIY WDV \R
U LVDREXSEGIVRDS 6 SHP DIHQNMEEDKP HONRUIL, HSEDHP DQEGHSE. WHQRQS 6 + RGHJ

WHQRQS 6 +RTHILYDQIQAYIGOOZ KR LV SUVHONQWHS QMG E\BMVIRU @D VRUP RIALQWKH\S] CEGI\ HIUR® GMGRVAWRD DQG FHABEQ RMHUFRQGURQY DU
PHMRU

Z HOUWHRUKDYH EHHD D2 8 QWG 6\BAY UHDOSURSHW KREEQ) FRIERIDIRY” RUS653+& IRUS 6 IHEHIDOGHRP H\E SXERA/DAID WP HGUQY \WHWKRWUR \WH
ILYH\ HOUSHURG HIBQ) RQWH MR QVSRINRY RUWH SHIRGWDAKHQROS 6 + RTHUKHT RXU2 @@ 6KOWYRJ: DDV D/\AWHFDHP D EH 06 AHMMQ
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GHAUEHS LQ WH I LIMEXGWEROATERYHR DQRQS8 6 -+ REHUWDALY DIRHIQFRERIDIRQP D DOR EH \KEWMAR D DGAWRDO EDFK SIRIWE DAD (DM RUGZ HJ
DESTFCEGI\WHDNV DM * [LQ GHRUEHS LQ WH VHARQG EXCGVER QNERYHZ [@IHHDD EHVEMPAARDI@N 8 6 IHHDOGARPHW 1RQ8 6 + RTUHYDHXUIHG\R FROX
WHUAE DGYDRYUIDEQ) SRMEBHDILEAW | RUBHH IWXQGHULGFRP HVE] WD HGR GRAEHIHYHZ HRXUHQ® DWHRUZ LQEHRP HD8 65 3+ & KRZ HYHAKHHAQEHQR

DAXIGFHIQWYUHIOG 1 RQ8 6 + REHYDHXJIHGR FROXOWHME DSMRY U DEQ) WHISSIFDIROR WHHXGY
3RWEBIERMKRIH [MUEX\NRY

$V GHRIBHG OERYH XQaU32 70 &RUMAHDIRY $SSTIFCER R 8 6 + RUHY?2 3RWEGR &ROMKALMH ' IMNEXMRYY” DD DAYMF HQMR RXU:  DUDQN FRXG UHRXOMQ D
FROXUKRYH GWIBMRQW DCRQ8 6 + RGHJR \WWH: DUDONVZ KIFK Z RX@ BHWHMG DV GARUIBHG XQEHR? 70 DIRQR ' MUEXNRYY CERYH ,QWHFDHR DQ FROWUKRWRYH
AYIGHG WY SRMEBIWDAKV\Y Z RX@GEHZ WKHG I UWRP 0 [P RAQAWRZ HGWRDQRQ8 6 + RGHJB \WH CESTHE®! Z MKROAQ) DIHQMFXGQ) FDK GMMEXWNRYY RQ RMHU
SURSHW RMDBISRAHG/IURP © DWWV 2 @Y 6 KDWY/ RURKHUSURSHIWY \MEVHIXHQ® SDGRURBHEWG R MK KRGHJ

, QRUP DIRQ5 HSRIMYJ DQGYDANXS : WKRTQ)

" IMMEXIRY/RQRXUZ B 6KDWY/DQGGHP HSGMMBMRY/RORXU: DUIOMRQRQS 6 + REHYOQGWHIP RQWR \I U DY Z WKKHTBZ WK BASHRWRWRHSD P HIVP X
EHU-SRWS D000 \WRWH, 56 DGVRWHQROS 6 + RUHY &RIHVR \WHIQ RIP DARQ UMY USRI VKK LQMIFIVGHHP HE AWIEXNRY/ QMUEXIR)YDOGZ MKRTQ) P D

DOR EHP DGHDDOEGIVR WH\E DAKRIMAYLQDFRXQU 1QZ KIFK WHQRQS 6 + REBHIUAGHY XQGHWHSUIRYMRQ/R DQCSSIFCEGILGRRP VY WDV $ GRQS 6 + RTEHUP D

KDYH\R FRP SO Z [\W FHMWLFDIRQ SURFHXUA/\R FUEEDWK \KDAM GRAD 8 QU 6\BIAW SHIRQ LO REHVR DYRG ELFNXS Z WKRTEQ) WHTXLUHP HQIV 7 KH FHWYLFDARQ SURFHBUY
UTXUHG\R FOIP DUGEHSDMR Z MWKRTEQ) XQEHUDWHDIV JHHDED Z LD WH FHUWLFDIRQ BN HOV GHFHADY R DYRG\WH EDANKS Z WWKRTEQ) D/Z HID YRS
Z WKREQ) IVQRATIQDEAMRION  7KHIP RQMR D) ELFNXS Z WKRTQ) |URP DSD P HVWRDQRQS 6 + RIBHUZ LGIEH DERZ H5 Dv DFUHAW DLQWAKFK KREHIVS 6 | HEHIC
LGFRP H\Y] QCELOW DQGP D HQW@IVKAK KREHAMR DUAXQG SURVIGHG\KDAKHUATXLGLQ RIP DIRQLP HD [ XUMKHERWH, 56

) RIHIQ$ FFRXQW7 ] & RP SADQAHS AW

BHARY  WURKIK R \WH&REH FRPP R UHHUMG \R D/ WH?) RULIQ$ FFRXQATL] &RP SIDFHS$ FW RU?) $78&$ " DQG7WDXY 5 HIXOMRYY DG D LQVDAYH
IXEDGFHSURP XODAGWHIKQEUIP SRHDS 6 IHHIZ MWKREQ W R ROFHWIIQSD P HOVSOGR DI RIMIQI LOGADCIOXMMNRY DASHALLFID GHIGHSE DSSIFCE®!
BV XQABW KK LOXMBANRD HOMY LQR DQ DIUHP HOAZ W WH 8 6 JRYHGP HOMWR Z LWKRTS RQ FHYBIQ SD P HQV DQG W FRIBPADGE SURMGH R WH S 6 B DAKRUMEY
WEVBQMOLQ RP DARQUUIDAQY 8 6 DFFRXQIKRTHYR VKAK LOANMIRY Z KLFK LGFOGHY FHIBIQ HNXUW KRTEHYR \XKAK LOAMIRY Dv/Z HIDY FHIBQ CFFRXQAKRTHY \KDADLH
IRLIQHOMW/Z W 8 6 RZGHY )$7&$ DORJHHIDM P SRH/DIHHDOZ \WKREQ \§ R RQFHMEIQ SD P HQVWR D QRO | LGDGADOD RMIQ HIMY XQBW KK HMWY
SURMGA/\WHZ WKRTECQ) DIHAZ IV HWHUD FHWWLFDNRQWDAMER/ RADYHDQ \KEWEQMOAUHFWRUIQALHVE 6 RZ GHYRUSURMGH/LQ RIP DARQUHIDLAQ) \KEWBRMOELHY
DG LQAWAS 6 RZGHYR WH HOIW $ Q LOMIRYH.GP HABODI UHP HOAEHE HHD \WH 8 QWG 6\BIMY DG D CESIFCEG! IRMIQ FRQN PD P RAIN WHH NP HOV 7KH
Z WKRTEQ) WY GAAUEHGCERYHZ LOQRAZSSO L WHI RIMIQ! LOGADOLOAMMRQ RUGRQ | LDGADD RMIQHIMY RKHZ IVHTXO LHY RUDQH HP SWRQIURP WHUX®Y

)$7&$ Z WKRTLQ) PAUMH® C5SIHY/\R SO P HONVR GYICHDD/ (FOAQ) GHP HE AYIGHIE/ 7KHS 6 7UWDKY ' HSDWW HOAKDY UHBDHS SURSRVHG WHIXDMRYY Z KUK LI
.G HG LOWHUSUIHHONRP  Z RXTS HIP LCDM \WH | HEHIDOZ MWKRGBQ) Y R DSSTACEG\R WH JURW SURFHHBYR DAVGRMROR RAUMHRXUMIY |, QLW SHP EGIVR \KFK
SIRSRHG BHIXDMRY/ WHS 6 7WDXKY ' HEDW HAEBIAG WOME] S HY PD JHHDD U RQ \WH SURSRHS UHIXDMRYY XQUD! LADDUHIXTMRYY DUH MKHS , QrHWRLY DUH
HIFRXUDI HE\R FRQXOZ M \WHURZ Q\f DOYMRY I DLEQ) \WHSRWEGILP STFDMRQ/R ) $7&$ ROWHULQMKY HONQRXUMPXUAAY




&HIMQO DMUDY « N\ H7D &RMGH.DARY

TKHIR®BZ 1Q) WP P DY FRQMQYDGARUISWRQR WH P DMUDO7 « N HICHRP HW FROHDXHFHY UHDIW R \KH CFTXAMMWRQ RZ GHIKLS DG GVSRIMRQR \WWH2 LG 6KDUWHY/
DG WKRX@ QRAEH FRQWIKHS DY SUR HMRBOGIBORUWY  DGYIFH DV IWARHY (RARRMGUDR  LQYHXRLY SDMRX@U ALURP WEEHHY < RX \WKRXG FROXON RAURZ QWM DEYMVRU
FRIHQQ) WHWS FROHDHFAV R\ RXU SDWAXQUVYDIRY D/ ZHDDY DR W FROHDHFAY WDAP D DUVH XQG-UWH @YX VR DR WM GFDO |RIHIQ RURKHUWN LY
MUNVGRNRQ

( TR LOQYPKRUMKRXGS FRQKOMHUDGYRY ROWHSRWEGIMY FROMNHTFHVR LN LORUMAUMEVXQGHWHOY VR WHUFRRQUN R AMYHOKLS UAMGHFHRUGRP LELG
7+ N\ H70 &RMGHDARY

7KHIRWBZ LQ) QVRXAWRQLYDIHHIOKP PO R AHMEQ7 » UN\ H\ FRUGH DR/ UHIY \R DOLOYHIT HONQRXUVHRXUMAVE, 7+ UN\ H UAGHONGEYIGOY RUFRSRUDIRY/
Z KHH WH VUMY Z LODCRAEH KHTB B QRO UMGHV 1Q FRIGHAIRQ Z WK WH FROGAWR D WIGH RUBXMGHN \KURKIK. D SHIP DGHAHWIEDKP HOAQ 7+ U\ H ZKIFK PD. EH
GHP HG\R BHFROMMAG HWHUE. WHH IMAMIFHR DI HG SOFHR BXMQHVRUDSSRQF HUWR D SHIP DOHAU-SUAHIBMYH | W/ I RUJHHIOLQ RUP DIRQ R DG EDHGXSRQ
@7 V DQG UHDYOQNQMSUABIRY/R WH5 HEXETE R 7+ UN) H\KDADUHLQ H I HRADY DAKH GDM R WLY/$ QX005 HERWZ KLFK LV \XEMPAIR SURSHRH DQG UANRCRAYH FKOQIH2
U4 HHOFHVAR S URMGHOIV LOWVAFRMRQUH HARME  URMIGHOIVR 7 UNA H DQGUH HIHFHARE QRO UAMGHW IQWVVHRRQ UH HAR SHYRQYZ KR OHQRA BMGHOVR 7+ WA H

7KH QVAXWRQ EHBZ. LV LOMIGHS RO \R SURVGH JHIHIDLQ RIP DRQ R SLRSHRAYH LOMHWRLY DG GRY QRASXSRVWR EH FRP SUHHOLYH QRUVR CEGHW DID7 XK BODC
P DY Z KLFK P D EHUHBYDQMR P CNHD GHAMRQWR P DNH D LYY HONQ RZ GHYKLS RUGMVSRMROR RAUVHRXUAAY , QDBAMRY IWERHY/ QRAGHAUEHDQ B FRQHNHIFHY
DIMQ) XQ@EHMHOZ VR 0O W LQ) MUNGRNRQRKHAKDOWHS HEXETFR 7+ WM H

5 FMGHQV DG SHYRQVRMHZ VHVXEWMRAR 7 XUNMK VB DR GRQ UG-V LY JOQVIURP WHADBIRUGMSRMROR  RXUVHRXUMIAR UAMGHON Z KHKHULQAYLGON RUGIDC
HOMY DOG QRO UAMGHONV U QY LGFRP HIURP \WHUFRP P HIADODQG BXMGHW CRAYMVIQ 7 « BN H Z KHKMHUIGEYIGOY RUGI DOHIMYA/ DUHDGYVHG R FROKOWHURZ Q\Ef
DOMRYIQGHMP 1QQ) D) FROFDHFHARMP R WHVDBIRUGVSRIMROR RAUMHRXUMEY

70 6\DXVR 6KDUHKRTEHY

8 QEU7+ BN HLGFRP HVY @Z V \WHHDH\ERWSHVR \Bf WEMVLQ GHMP LODIRQR LOFRP H\ QCELOMVR \B] SDHY 3 WMGHON  DUH\KEMPIR 7 XUNK LFRP H\E DIRQRQ
WHUZ R LGHIGFRP HDVA] SDHY/Z WK | XQOICELQN D53 QRO UAMGHON Z KR DUH FRUGHHG Y] SD HY/Z 1\ QP WG CDELOW DUH\KEMAAR 7 XUNMK LGFRP H\B] DAROROWHU
\Bf CEGILGRRP HVRXUAHGIURP WHS HEXEQE R 7+ N\ H LH 7+ U\ H\RXUAHGLGRRP H LI CESTFCEG®

5 HDDSHYRQY DUH FROUGHIHS UGV IRU7» N HVEf SXSRAVILL L WH DUH GRP LAGG LQ 7+ U H LQ DFFREDGAH Z LW \WWH 7XUNMK &IMIO&RAH RU L H FOQQ) \WP SRUDY

GEDWU \WH I 1Q7+ UM HIRUP RMWDQM] P RQMVLQ D FDBREIUN HU, | GHWHUR \KH JLYHQ B R FRQAMRQY LV DI LHG WDOSHYRQY DUH FRQUGHIHE GRQ UMGHV I RU
7+ U\ HVYf SXUBRWHY

/' H0 DOHQIMY DUH\W-DMG DV MGHONI RU7 « UMY HVE SXUSRWAVLL WH  DUHIGFR SRIDAMGLQ 7 « U HXQEHUUHBYDQAT XUNMK @Z V RULL \KHUH | HRAYHSORHVR P DEIHP HQADHIQ
7+ U\ HGASWWKHI CPAKDARH  DHLIGFRSRIDAMG RAMGHR 7+ B H 1 GHWHUR WHJILYH\® R FROBMRQY VDI LHG B0 DOHQMA D FROUGHIHE QRO UMGHVIRU7 « A H
i SXUERH/

, GFRP H70 DARQLQ7 « LN\ H

7 KHPXUWHQNGRRP H\] UDM | RUIGAYLGOY DI HY | RP R DSSTHG RYDSURIUAMYH EDLY G-BHIEQ) ROWHGYHOR LQAYLGOV DI W DMJIURWLGFRP HIQDJILYHD
FOBQED HU

7KHWDMR FRERDM LGFRP H \Bf KDVEHHQUAHQ® LGRUDHG\R I XQGWHUFRYHY 1URP P DNRUHDWXONA/ARDAKIKEN 7+ UN) HIQ) HEDCWY VR | RUSUYDMHQIMYY DGR
| RUI LCDQAOORARUARP SDQHY ERK I @ADYSHARH/ 7 1R DV SXEDKHGIOWH2 |1 LD [ HAMGDRMG- XO DOGQ®P EHIHG




&SRO OV

&CRMIDI IOV DUA VDA D/ 7+ UNL HVRXUFHG LCFRP HILL \WHWEIQLRRQ GOAQ) R WH JDQV Y FRFOGHS O 7+ UN\ H \KH SD P HOWRUFRQUGHIDIRQ LY P DGHLQ 7+ UN\ H RUWH
SD P HOAY CFFRXQIMG | RULQ 7+ UN HHYHDLL WHSD P HQAVP DGHRANIGHR 7+ I\ H 7KHWP 2 CFFRXQMGIR) P HIQ/AWDADSD P HQAVP DGHLO 7+ INA H RULL WHSD P HONY
P DCHLEWRDG WY UHFRGHGLOWHERRNVLO 7« UNY HRULVP DEHI URP WHSUR IWR \WHSD HURWKHSHIRORQZ KRHEHKDD WHSD: P HQAVP DEHLO 7« UNA H

BKOUHKRTHY Z KR DH RABMG-ONR 7« I\ H LH  RXUMKDUHKRTHY Z KR DUH QRO UAMGHQV 1RU7+ UL HW SXUERAY DQG Z KR GR GRAHY DJH LQWBEH RUBMCHNV MURKIK D
SHIP DIHWEEDKP HQNQ7+ UM H Z LEDRAEH\XEWRAR 7« LN\ HLGRRP H\SE HYRQJDLQV U HG ROWH\DBIRUGMSRIMROR RAUVHRXUMAY XQBWWBQS HIHG\R DUMGHAR
7+ UN\ H &DSMI0I QY U] H3 RQVKAK DVDBIE! D QRQ UMGHONQAYIGAORUFR SRIDEROP D EH\KEMPAR LGFRP H\Ef DOGRUFRSRUIDM\E] LQ7+ A HLL \KH\DBILYP DEH\R D
WMGMR 7+ B HE VWK QRO UMGHWRTHJ G-SHIEQ) ROWHKRTIQ) SHIRGR WHVFRXUMEVLP P HADAMD SURMR\WH\DDZ2  ELOWDON WHDI SURYMRQ/DHUAHYHG

7 KHKRMQ) SHIRG FIMURQ T RUME DNRQR CRQ UMGHRM]LAARP HIQ 7« UN\ HG-BHGBY RQ DESTHIE® SURYIMRQY MIMSXDWG LQ \KH UHBYDOAA MMIDOLCHRP H\E] WHON FRIFOG-G
ZIW7«UN\H U DR 61QAHAEMIDI QY DHQRAY HSWURKIK Z WKRGQ) DQ FCEMUDI DOQVRXUAHGLQ 7« N HZ LW URVSHRAR WH VHRXUMWYP D EH\EMPAR G-FOWDIR) 1 R
\KDIHRGHUZ IOEHGHP Ho\R BHUMG-QARUGRP LHBGLQ7 « N\ HIRAWHSXUBRH/R GRDAGHRP H\ DIRQMP SO B\ YIWHR KRGIQJ RAUVHRXUMAY/

N lcYocY,

30 P HQVR GYLGHIG/IQUASHAWR WHVHRXUMEY Z LOEH\VEMPR LGFRP HRUFRUSRIDM\E] DARQLQ7 » UN\ HDVX@UDM/IQWHKDQG/R LQAYIGOORUGI DCHMEY UASHRMHD
5 FUGHQNGEYIGON DUH BTXIUHG R | LG 0Q DOQCO, WHMQ I ROWHUGYIGHIGLGRRP H DQG UL \WHDP RQAR. GYIGHIG/H AHHB/WHP RHBY WUMRG IQWH@Y  75<
|RUWH\ HU VRIHMHUZ LW FHIBEO RIHULGFRP H\XEMRAAR GHROLDARY \WH HMH DP RXQAKRXTS EH GHROUHG LOWH DQQOON, MY : WMKRTEQ) \Y FKOLIHG HYHZ KHM
LH LQDMUMGRNR) RMHWDD 7+ N\ H ROWH JURW CP RXQAR GYLGHIBE/ \WDADUH \KEMPAR I DIRQLO 7+ LN H\MIRKIK GHROUDMRY Ul DY L 1Q SUCAS®! DYDDE®! I RUD
FUEVD DQWNGFRP HRUFRLSRIDM\E] FOBXOAMGRQWH\E UHMOXQEH7« N\ HOZ V
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&HIFIQ0 DMUDCE.D: P DQ, VDQGV7H &RMGHDARY

7KHIRIBZ 1 GAFUSIRQLY RAQMIEHEWR FROAMMAM D FRP SBIMDDOMYR DO FROHMHIFHY UHIDALY \R\KHIFDAMMRY RZ GHIKLS DOGAVERMRQR WH2 LAY 6KDHY
DG \KRXTB QRAEH FRQWAKHS Dv B DORUSUR HMRDON  DGYLFH < RX KRXTS FRQXOY RXURZ QWY DBMRUFRFHQQ) WHEE FROFDHIHVR | RAUSDMEXGUMWDARY DvZ HT
DVOQ W FROFDXHTFHAKDAP D DUMVHXQEHMHOZ VR 0 \WIM GFOD! RMIQRURKHA 1) MUMVGRNRD

3URGHRALYH LOYHWRLY \KRXT FROXOWHUDGYLRY RQWH SRAUEBGIVY  FROHDHIH/R LMK 1Q RAUMHRXUMEY XQGHWH @7 VR WHUFRQU R AMYHIKLS UMGHFHRU
GRP LHB

&D\ P DQ, \VDQGV7D &RMGHDIRY/
7KHIRWBZ 1QY LVDAVRAMRQRQAHMEQ&D P D, VIEYLGFRP HVY FRQHNHAH/R DOLOYHIY HQAQRXUMHRXUMIY 7 KHAVAXWRQLYDIHHIOKP PO R SHHIMY Z KIFK

L \XEMRMR SURSHRIYH DG UNRCARH AKDQIH WY RMOQMIGS DV A DOFH GRY QRAVFRQIGHUDD LOMHRLIY SDUAX@U ALRXP WIFHY  DQG GRHY QRAFRQUGHU\
FROHDHIFHRMHARDQWRHDIMGQ) XQG-U&.D P DD, DB/ @Y
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$Q SO PHWVR GYIGHG/DOGFSMICIQUASHAWR. RAUNHRXUMAYZ LECRWEH\KEMPAR\E DARQLOWHE.D P 0D, OB/ DUGCR Z MWKRTQY) Z [@EHUNXUHGROWHSD P HOWR D
AVIGHGRUFDSMIDR D) KRGHUR \WHVHRXUMEY QRUZ LA DIV GHIYHG T URP \WHQVSRVICR \WHVHRXUMAY EH\KEMAAR & D) P 0Q, \VOIQB/LGFRP HRUFRSRIDM\E 7 KH&D P DD
\MDOB/PAUH® KDVQRLGARP H FRSRIDMRUFDSMIQI QAN DQGQR BABMGAV LOKHIMICRHMY] RUJLIVARE

1 RWIP S GAV LVSD CEGIQUASHWR WHIMKHR 2 (B 6KDUARURQ DR LOAKP HOAR MDY HULQ UASHRNR \KFK \KDUA + RZ HYHJ DQLOWKP HIAR WM HULQUASHAAR
\KDUAVLVANEP SCEGLL H HAXMGLORUBIRXI KWOQR WHE&D, P 0O, VDQ5/
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2Q-mAY RXUYROLE DAKRU HG D\KDH USXUKDHSIRIUP XQEHUZKIFK ZHP D UBXUKDHXS\R  PLAROR RURMNEEQ) &ONVS$ REQY KDWY 7KH
USXADHSRIUP VHIHAHLP P HADMD DI\MMH SUAK BHBDH CDMS- DOO DJGLV YDIGIRUDSHIRGR M P RQKVIURP \XFK GDM WH? 5 HEXURKDH3URIUP

8 QGHUWHS HEXUKDH3WRIUP ZHP D UBXUARDHEDNS RAQY \KDH/IQ SUYDMD GRS RURSH P DUNHARDOLRNRQY LQ DFFR EDCFH Z W DESOFDEG VHRXUMEY @
DG UBIXDIRY LFOGAQI 5XB E R WHEHDAUMEY ( [ FKOQIHS PR DVIPHGHG 7KHYROGP D SHIRAFDD UHMHZ \WWHRXUS HSXURKDH 3WRIUP DQG GHAGH\R
H \WIGLWAMIP VRULGRUDHWH DR H3 0P RXQAT KHS HSXUKDH3UWRILP P D DOR EH\KSHIGHGRUGVFRQMXHGE. WHYRDLGDAND WP H

7KH5 FSXUKDH3WRIWP IVEHQ) [LKDARGIURP WHSUIRAHHOVR D P LARQ FRQYHWE®! CRM LOYHXR HOAP DEHE ) DUDIXWS TXOUH* GEDO0 DIMU) XQG 7 KH FRQYHINE®!
QRMFDUIHY/DRH HAVHSUFHR SHMDH 7 KHUP DQQI SURAHHEVR \WWHFRQYHMEGI QRMZ KIFK DIHQRAZBSTHGWZ DBVKHS FEXURKDH3 URIUP Z LOEHXVHG I RUJHHIDC
FRERIDMSXERAY LFXGAQ) W XWHICARHBADMWWHJI URZ W R RAUUGH KDIAXY) \HYFH

7KH\GHALLF WP LY DQG P RXQAR UHSXURKDVHY Z LODEH DAKH GVFUANRQ R \KH RXUP DIHP HQAMP DG Z L@G-BHIG RQD YDUHIV R ICRRLY LFOGQ) LW DIHAP HMAR WH
LQNIQIEF YODHR RXUE@N$ REDY WKDH WHP DINHBUFHR RAUSDNS REDY KDWY/ JHHIDOP DG HRERP IF FROAUR)Y DDMEGIATXAW FRP SIDFHZ W RXU
GHEVIG RMHUD) UH-P HQW CESTFCEGI GO 0O B XMRY DG RPN AMRNRQY DQG RXUFDSMICDGE EXMGHAARDAD\

7(0 ) &+$1*( ,15(*,675$17PB&(57,)<,1* $&&2817$17

) RIBZ L) WHFRP SBIRQR \WHIOMQHW&RP BCDIRD . 30 *  Z DvDSSRIQME D/WH&RP SO0 W LQGE-SHIGHNB IMAMIHG SXEQF CFFRXQI) 1P Z W HIHAWURP \WHEDMR WH
P HJHJ Z \W D EROLG UAROMRQ MG - XO 7KXVZ W WY DSSRQIR HQAD DR / /3 30 DIRXP~ Z DV QP IWHS DV WH &RP SDQ 1V LQE-SHIG-OAHI MM G SXETE
CFFRQIY ILP  HIHARYH RQ-X® 7KH 1 .OOCADOWEAP HQVR * DDBDVR * HHP BHU DG DOG | RUMH\ HIUHQG-G' HRHP EHU DG | RUWH
SHIRGIURP ) HELUDW LFHBNRY \WRIK ' HAHP BHU ZHHDQWGE 0 DUHP D/VHARW LOWHUUERW\KHIRD 0 DU IV WHERW AG RAFRQEIQ )
DGYHIH RSIQRORUGMW@IP HUR RIQRY H AHBAWRUDQH SICDARY  SOUDIUDSK DY/ VR * DIMBV CELOW \R FRQIKH DV DIRQ) FRIFHOD DOG Z HIH QRANXD IHE RUP RALLHG D/R
XGPHMEQMY DXAVWARSHRUDFFRXQI) SUCHSBY

* XUQ) \WH\ETR P RIUFHQAIVADO: HOLY DQG WURKIK WH \WEVHTXHOAIQMIP  SHIRG SUHFHAQ) WH UHBDH D WHH Z HH (R GMIUHP HOV Z W 0 DURP RQDQ P DMKUR
CFFRXQIY SUCHLSOV RUSLTFNAHY | LCDRDOWEIM HOAGMWBRKUH RUDKGUY \FRSHRUSURAHEXUH Z KIFK Il CRABARYHG VR \WH\DMCRMRQR 0 DURXP  Z RX@S KDYH FDOH IWR
P DNHUH HHFHWHR LQ LW U-SRIWRQWHI LCDGRLCOWBIAP HQNVI RAKAK\ FOY DQG E WHHZ HHQR® WERMIEGIHHONV ZLMOWHPHIQQIR WP ) D Y R)RP )
H F-BVWKDKHH Z HIH P DALIDOZ HINGHAFY LGHQNHG UHDAG VR SURSH® HYDDOMY FRP SBf HIXWY WEQUORIRQY DQG SHURIP LQI WP HD SHIRG HIG WFRGACDIRQR CFFRXQV
GYHEDDERY

0 DMWKD/SIRYIGHG0 DRXP ZIW DS\ R \WHIRHIRQI GWFBRKUH DG KDY UHDXHWMG WD) DURP [ XK 0 DMVZ [ D GIWHUDBAHMHG R \WH 6 ( & WEBINY Z KHKHUMDI WHY
ZIKNVK QVFRHH $ FRS\ R WHEIWH DMS$ SUIO WVILGGKHEZ W DY( [ KBW

) RIBZ LQ) \WHYSMCHN&RP QDR RQ-XO WH&RP SDQ WABIGHG. 30 * vD-®\)' HHIP YHE0 00 $ 0 3. 30* 6000 D/O DMVIQE-BHIG-QABIIMMIG
SXEQF CRFRXQIY 11LP VR DXAWAH &RP S0 I FRQRICDAMS | LCOGADOWEM HWDVR * HAH-P BHU DG DOGIRUHIFK R \KH\ HDW/LOQ WHWUHH\ HDUSHIRG HIGHG
CHPEU Z KIFK KDYHEHHQLGFOGHGLOWLYS QOO0 HSRW

" XUCQY WH\ER P RIAHHQAIVADON HOW GG HAHP BHU DG DG VEHNXHAIQMIP SHIRG SURJVR WHHIDIHPHAR . 30 * 60 00 CHWHJO D
THKERRIHY ,F QRUDD RCH RQ W EHDD KDY FRQXGMGZ M. 30 * 60 0 0 WIDEQ) HWHJ L \WH CBSIFDIRQ R CFARXQIY SUGH.SBY/\R D\GHAL LHG WIQLRAIRY HAKHU
FRP SBIMGRUSLRSRHE RUMWHWSHR  DXAWRSLQRQWDP LI KVEH UHIEH G Z L\ UASHAAR WWH FRQRICDAG | LDGRLDOWBA HOVR WHERP SDQ DG QHWHUDZ UMK UHSRWRU
RUDDDGYIFH Z DV SURMG-G\R WH &RP SDQ \WDW 30 * 60 0 0 FRFOGHE Z DV DR LP SRMIQNRRUFRQIGHIG B WH &RP SIQ LQ UHTFKLQY DGHAMRQ DVAR O CFFRXQIY

DQWY RUILCDADOUERWY IMKH RU L OQ P DIRUWDAZ D/ HWHUWH \XEVAAR DGV HWD/\WDAMP VXHGIQ WP ) D LY R)RP ) RUD®WERWED
HHQVD/GHAIBGIQW ) D YR)RP )

,7(0  * &25325$7( *29(51$1&(

2 XUE@WS RAQY \KOW/DHOAMEROWH1 < 6( $ P HIFDD : HEHIHYHWHI RTRZ 1Q) \R EHWHVLI QU LEDQAR! | HIHIAHY EHE HHD RXUFRLSRIDM J RYH.CDGRH SULRMAHY DQG \WRH
CSSOUFCEGI\R 8 6 FRP SOQHVXQEHUWH L < 6( $ P HIFDQ XYY \WIELGY , QIHHID XQEHUWH L < 6( $ P HIFDD |RMIQ SUYDM IMKHY DV GHIGHE XQEHWH ( [ FKDQIHS FW
DUH SHP WG R IRTRZ KRP H FRXQA FRUSRIDM JRYH.CDFH SUTRNHY LOMMIG R \WH FRISRUDM JRYHODGFH SURNHY/R \WH1 <6( $ P HIFDD $ FFRAQI® ZHIRMBZ AHWEQ
FRUSRUDMJ RYHIDGFHSITRMEH/R RXUKRP HFRXQW  WH&D P 0D, VDQG/ LQ@HX R FAHYIEQR WHFRSRDMJRYHIDGFH U HOVR \WH1 < 6( $ P HIFD

: HOWHD® | RMIQSUYDMIMKH)  DAKFK WP LVGHIQHGLQ5 XB1 Bt XQEHUWH( [ FKOQIHS AW DG RXU2 @Y 6KDUHY DHOMGROWHL < 6( $ P HIFID 8 QAHUWH1 < 6(
$ P HIFDQUGV 1 <6( $ P HIFDQ @AM FRP SOQH/\KDAUHI RUHIQ SUYDM IMKHY DUHSHIP WG R | RTBZ. KRP HFRXQI  SUIRMFHIQ@HK R \WHFRSRIDMJ RYH(DFH SURYMRQY
\SHAILHGE \WH1 < 6( $ P HIFDDZ W @P MMGH F-BIRY/




8 AHMH1 <6( $ PHIFQW®BY 8 6 GRP HAF QXM QRQ FRQURTG ARP SDQHY DUHUHMXUUHG W KDYHD P DNRUW LQE-BHIGHQERDLG Z KLIFK LY QRAHIXUUHG XQEHMWHE& RP SDQHY
$RW S5HIMRQ R WH&D P 0Q, DB/ RAUKRP HFRXQN |, QDZAWRY WH1 <6( WXV UHIXLHE 6 GRP HIF QXM QRQ FRQARDMG FRP SDQHY R KDYH D FRP SHRDIRQ
FRP P IMWHDGGD QR LD DQG AR SRIDMIRYHIDIFHFRP P IWH HIFK FRP SRIFGHQMHD R LQG-BHIEHQNALHARLY Z KIFK DIHQRAHIXLHG XQEHURXUKRP HFRXQU @Y V
; HRXUWH® | RBZ OG LQMIG R FRQMXH\WR I RBZ. \WHIRIHRQ) JRYHIDRH SUTRANAHY DG (RADYDICRAVHYHVR WHH HP SWRQ/ O RG-G W | RUHI Q SUYDM WXHY XQEHKH
1<6( $PHIHQWG®V : HPD LQWHIXMH KRZ HHJ GRGH W XVH RKHJI RIHIQ SWYDM MAXHUH HP SRV Z LW BWSHRAWR \VRP HRUDDR \WHRKHU1 < 6( $ P HIFDQ QXY
WXL HQV ) RTBZ 1Q) RXUKRP H FRXQU JRYHCIRH SUTRINFHY P D SURYIGH BW SURMANRQ \WDQ LY CFFRUGHG VR LQYRRLY XQEHUWH 1 < 6( $ P HIFDQ XY UL HQW
CESTEGIW GRP HIF DAKHY
7KH1 <6( $ P HIFAQW®YDOR UHPXUH KDWHKRTHJDSSURYDO RURHEQ P DY \XFK DV \WH RSSRIYQW VR YRM RQ HIXWWY FARP SHRDINRQ STQV DG P DMIDOUMMRQV\R \KRH
SOQV Z KK LV UHNXUUHG XQEHURHMQ ALURXP WEIHHY/ XQGHUWH &D P DR, VMOG/ @Y : HIQMGWR IRBZ KRPHRRXQN Q¥ 1QGHMP 1QQ) Z KHKH\KDHKRTHJDSSURYDOLY
UHDAUHG
,7(0 + 0,1( 6%)(7<',6& 2685(
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&\ EHYHXUWS5 WNO DQRIHP HWDQGEWDI\

: HKDYH GHYHBSHS DQG LP SBP HIMG D R EHYHRXUMY UMN P DQIHP HOASIRIUIP LQMOGHG VR SURKPINH FRQ LGHIDDNY LQMUNY DQG DYDMELMN R RAUFUMFDOM AP VDG
LQRIP DIRQ 2 XUR BHYHRXUMY UM P DO HP HMBURIUEP LQFOGHVDR BHYHRXUM LA GHOWMERQHSDO

: HGMIQDYGEDAHWRUSIRIUP EDHERQWH 1 DAREID, QUYMMMR 6\BQELB/ D06 7HKQRBU\ &\ EHYHXUNY ) WP HZRIN 1,67 &6)  7KIYGRYQRAP SO \KDAZ HP HIADQ
SOMFX@UNKQFDOWERELB, \SHAL LFDIRDY RUBTXLUP HQV RQD WDAZ HXVH\KH1 ,67 &6) DVDJIXGHWR KHS XVIG-QM  DVAY DG P DEIHA BHYHRXUNY UNNY UHBYDQAR

RXUBMQHY

2 XUR EHYHRXUMW UMN P DEDIHP HOASIRIUP 1V LQMIUDMS LOR RXURYHIEDHIMSUMA UMN P OEDIHP HOASIRIUP DG KDWY FRP P RQ P HKRERBILHY UHERWY AKOQCHY 006
JRYHIDFHSURFHAHAKDAZSS® CRIRMKHHMSUMHUM P DRI HP HMBURIUP \R RIHUGI 0O FRP SIOGFH WADADLE RSH.DNRQDD DQG | LQDGADOUM DD

2 XUR EHYHRXUMY UM P DOIHP HYSIRIUP LGFOGHY/

UMN DAHAP HQV GAUIGHE W KHS 1GHOM P DMIDOR EHYAHRXUMNY UMWY R RXU FUMFDOM PV LQRUP DIRQ SURSAEW \HIYLFHY DQG RXUBURDGHU HOMSUMH , 7
HYURP HWV

1 HEZRIN DQG &\ EHYHRXUMY \MP  SUCASDID UASRQUED! | RUP DIILQ) RXUR BHYHRXUMY UM\ DXHRP HOASLRAHWHY RAUVHRXUMNY FRQMRY DQG RUUAERQH\R
A BHYHRXUN LGAGHQV

WHXVHR H \MIDOHYEHSURNGHY Z KHHOSSURSUDM \R DAHW \MINRURKHZ VHDXMMAZ W DSHRVR  RXUMHRXUMY FRONRY
A BHYHRXULY O DHHAWARQEQ) R RUHP SBR HAY LGAGHOABSRQHSHIRQGHD DOG\HIRUP CDIHP HQV
DR EHYHRXUMW LCRGHAASROH STQWDAFOGHY SURRHEUVI RUAERIGQ) WA BHYHRAUMY LGAGHV DG

DWLLG STV UMN P DI HP HABURFHW| ROVAIYLEHSURYLGHY \XSSTHY DG YHIERY




 HKDYHIG-QIWLHG UMWV ITURP NORZ Q R BHYHRXAUW \WUHDIV L(FOQA Q) DVDWHXOR Q' SURUR BHYHRXUW LCAG-OW \WDAKDYH P DMUIDD OHAMS RUDH BWDWRIED ONHD R

P DAMIDD OHAXY LFOXGQ) RAURSHIDINRYY EXMCHA/ WD)\ HAXOVR RSHIDNRYY RUINLCDOADOARQGWRY : - HLFOGHWHH UMY LQRXUUMN DVHMP HONBRAAW LQ CFFREDAH
Z W RAURZ QEXMCHVREVRRYHY/

7 KHHFDQ EH QR DAXUDGFHWWDARXUR EHYHRXUMY UM P DRI HP HWBUIRIUP DG SURFHWHY LFOGQ) RAUSRTAHY FROIRY RUSURFHSXUA Z L@EHI X LP SBP HQMG FRP STHG
Z W RUH I HRAYHLQSURMANY RAUN WP VDG LQ RUP DIRQ

&\ EHVHRXUW* RYH.ODGFH

2 XUYERDUE FRQUGHY P BHYHRXUMY UMN DV SDIAR (W UMN RYHILIKW XGRNRQ DQG KDV GHBIDMS VR WHS XAW&RP P IWkH 3&RP P W RYHMLIKWR R BHYHRXUMY DQG RKHU
LQRUP DARQWRKGREI\ UMWV 7 KH&RP P WHRYHYHH/P D HP HOAVLP SBP HOBAMRQR RXUR BHYHRXUMY UM P DRI HP HYSURIUP

7KH&RP P WiH UFHYHY BIXQUUWERWI URP P DDIHP HMRQ RXUR EHYHRXUMY UMWY , Q DGAURY P DEDIHP HYWKSEDMY \WH &RP P WH DV/QHHADY  WIDEQ) D) P DAIDC
A EHYHRXUW LGAGHOV D/Z HODVEQ LGAGHINZ W GAHULP SCRVBRAQID

7 KH&RP P WH U-SROW\R \KHI XO/FROG U DLEQ) W ORIYMAY LFOGQ) WRHUHIMG R AL EHYHRXUMNY 7 KHI XOYROUE DOR UFHYHVEUH LQIVIURP P DEIHP HWRQRXUR EHJ
UM P DEIHP HYSIRIUP  %ROGP HP BHYUHFHYH SUAHQEBNRQ/RQR EHYHRXUM \RSLEVI P RXUEKIH 7HKGRBI\ 2 111AHU &72  LQMEDOHRAUNY Wi RUH WGDCH SHWDY
SDVR WHYRDLEV FROMXLQ) HFDIRQROVRSIFV\KDAP SCRABXEE FRP SDQH/

2 XU1 HEZRUN DQG &\ EHYHRXUN WP 1Y WASROUEG! | RUDKHMQ) DQG P DIILQ) RXUP DAUDOUMY [URP R EHYHRXUM WD 7KH WP KDV SUP DY UASRUELDN | RURXU
RYHDTR EHYHRXULY UMNP DI HP HYSURIUP DOGVXSHYLVAVERK RXULQMEICR, EHYHRXUM SHYRQHIDOG RXUUHBIGHG H \WLIDOR, EHYHRXUMY FROXGEON

2 XU1 HERN DQG &\ EHYHPXUM \WP  H SHIHFFH LFOGY RMU. \HIW R FRP BGHG H SHUHIFH LQ P OILQ) KUK DM LE P XGMDIRIIOH FRP P HIFH FRP SDQHY R BHU
GH HOH DOGHOAMSUMACSSTIFDARYY DOGLOM P VDG QHE RN DEP LQMADNRQDVZ HIDVA EHYHRXUMY

2 XUL HEZRIN DQG &\ EHYHRXUMW WP \KSHYLVAYH I RIWWR SUYHOAVGHMAWP M DM DG WP HADMA EHYHRXUNY UMWY DOGLGALGHOMMURXIK YOURXVP HIQV Z KIFK P D LGFOGH

EUHIQIVIURP LOMEIOVHRXUMY SHYRQGHD \WU-DALQMIDI HIFH DG RKHULQ RUP DIRQ RBEIGHG | URP JRYH.P HUBD SXEQF RUSUYDM \RXURHY LFOGQ) H WCDOFRQKXGEQN
HYDIHGE XV DOGOAIWDGUERWSIRGHEGE XU VRRY \XFK DV) LU DODQG6,( 0 G-BE HELOWH, 7 HYLRGP HOW
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7 KH FRQRICDAS DXAWS | LCDGRDOWBAP HOV DY BTG XQEHU, WP DUH DMBRKHG KHAR B ROSDIH) R WV'$ QQXOCE HBRW7 KHDXAWBERWR . 30 * oD@ \)

"HHIWP YH6000 $ 0 DXGWU3&$2%,' DO LQE-SHIG-OAMHIMMIG SETF CAFRAQIY LR LV LGFOGHE KHHOQ SUHRHAQ) WH FRQRIEDMG DXAWG 1LCDCADC
MBI HOV

,7(0 (;+,%76

([ KIEIW

1XPEH) ' HAUSWR)

$ P HG-G DOG 5 FWUIMG 0 HP RIDOGP  DOGS$ WFBV R $ WRADNRO R WH &RPSDQ ICFRERIDMG R LHHHFHWR ([KHW R \KH &RP S0 V'$ QOXDC
SHRWO)RP ) )IGIIR IBGZ W WHE( & RO-XO _

' HAUSINROR 6 HEXUMWH/
) RP R . QG-DMH I(FREIRDMSE HHHFHW ([ KEW \RWHERP SDQ VS QDB HRWO)RP ) ) IBIAR IBGZ W WHE( & RQO-XO

6SHAP HD&OWS 2 .G 6KDHEHWIFDM IFRERDMSE HHHHFHWR ([ KIBW  \RWH&RP SDQ V5 HIMADNRD 6MBRP HONRD) RP 6 5 HIWIDIR)
1R HNEGZ WWHGE (& RO-XCH -

6SHAPH): DUDOARHWIFDM (FRSRDAMG B\ WHHHFH\R ([ KEW  \R \WH &RP S0 1V 5 HIIMIDINRD 6\BAP HOARD ) RP 6 5 HIMADARD 1 R
[LOGZ W \KHB( & RO-XCH _

~ DIDVS JUHP HOVGDMG-XO B DOGERRHD\WHERP S3Q DOG&RMCHNOG\REN 7UWDMH) 7 KWK RP S0 _ DVZ DUDOARIHOVICFR BRIDMG B

HHHFHWR([KEW \RWHERPSIRW)RP . )IGILR _IOGZ M\KHE( & RO-XD _

SPHYPHOMR R : DWDOAS JUHP HONCDAG' HHP B _B\ D06 EHEHD \WH &RP SI) D06 &ROMHBDBVREN 7WDOMH) 7 UANERP SDQ

_IFRSRDMGE HHHFHWR([KEW  \RWHERPSIQ)RP . )IGILR _IGGZ MK\KHE( & RO HA-P BHJ _

_BMCHN &RP EICDIRDS$ JUH-P HOVADAGD/R -XO© _B DOGIPRY \WHERP S0 HIHUGXE DOG0 DWW HDY DM (FRERDMGE W HMFHR

([KEW \RWHERP ST} WaXWMBIERWO)RP . ) IBIIR ILBGZ MKKHE( & ROS XIXW _

R \R\KH % &FP JUHP HOW QDAG $ SUO _B DGIPRY WHERPSI)_0 HIHJGXE O350 DW' HIY DM
_IFRSRDMGE, HHHFHWR( [ KIBW  \RWHERP SDQ VEXWHYVBHERWRD) RP . ) IBI1R [LOGZ W \WKHGE( & RO0 D _
_B6XSSRYS JUHP FOMDAMGD/R -XO _B\ DOGLPRY * DDWS$ FDAVMWRI&RS _0 DM HDY D DG WHRKHUSDWNY QP HSWHHO LFRSRIDMS
B HHHFHWR([KEW  \RWHERP SIQ VEXWHBFERWO)RP . ) IGILR ILBGZ MKHE( & ROS XIXW _

YRP R QMRS LIKWS JUHP HOV LFRSRIDMG B WHHMOH\R ([KIBW  \RWH&RP SIQ [VEXWHOMBFERVWRD)RP . ) IR LLOG
ZIK\KHE( & ROSXIXWY

)RP R 6XEVFUSIROS JUHP HOV IFRIERDAGE. W1 HMFHWR ([ KEW  \R\WWH&RP ST VEXUWHIBHERWRD) RP . ) LI R LOGZ N
\WH6B (& RO$ XIXW _

)RP R .QG-P QW$ JUHP HOMGRERDAMGE IHHHFHWR( [ KEW  \RWHERP SIQ 1V$ QOOCB FHERWR)RP ) ) IGILR [LOGZ MK \KH
6(&RO-XO

YRP R ) 1W8.3(_$ P HIP HOVIFRERDAGE, HHHFHWR ([ KEW  \RWHERP SO VEXUWHB FERWRO)RP . ) IBI1R LOGZ K
WHB( & RY' HHP BHU _

)RP R 6HRIG3.3(_$PHIP HOVIFRSRDMSE\ HHHFHWR ([KIEW  \RWH&RP SIQ VEXWHNG FERWRD)RP . ) IGBI1R LLOG
ZIK\KHB( & RQ0 D N

SROMUEGI1 RMEXBVRUSINROS JUHP HOMDMED/R 0 _B\ DOGEHEHODWHERP SX) DG&0MY [ &OSMID DOIHP HOW / & IFRISRIDAGE

WHHHFHWR ([ KEW \RWHERP SDQ V$ QOB FHERWRD)RP ) ) IBILR [LOGZ \WWHB( & RO-X® _
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SPHIPHWI R W &ROHWEB 1 RM 6XBVAUSWRD $ JWHP HOVAKME DV R -0O00Y _ B DOG ERFHD WH &RP S DG &0 [ &S\
O DDIPHW/ &

&RP P I\ HON HW) @OMG0 DK ACRSRADMSE HHHFHW([KEW ~ \RWHERPSIQ IV UBRWR)RP . ) IBIIR IBGZ W
\WH6( & RO0 DK

)RP R $ GAWRIDOGXEVRUISWROS JUHHP HOMEMG0 DK ACFRIRDMGE HHHAHW([KIHW ~ \WWHERPSDQ IV UBRWRQ)RP . ) LB
1R ILBGZ W\KHG( & RO0 DFK _

* XDIOW $ JWHP HOVAMSD/R -XO _R DOGIPRY WH&RP SDQ 0 DMWY 0 DMV, G 7HNCRBMIS 6 DOG8 6 YN 7 UMARRP SO 1 DIRIC
$ WRADINR) IFRSRDMSE HHHHAHWR ([KIEW ~ \RWHERP ST VS QDB HRWRO)RP ) ) IBILR INEGZ W \WHE( & RO-XO

_3CGEIH DG 6HRXUW $ JUHP HOVADMSDVR -XO _R DGIPRY WH&E&RP SO _ 0 DMV 0 DMV, Bl 7HNCRBRWMS 6 DOG8 6 YN 7 XMARRP ST

_1 DNRCDGS WRADINRD ICFRSRIDMGE IHHHFHWR([KIBW ~ \RWHERP SIQ VS QXD HSRWRO)RP ) ) IBIIR IIOGZ IW\KHE( & RQ

X0

0 DW7HKRRIIH.(F $PHIG-GDOG5FMBAG VRN 30D IFRSRDMSE\ IHHIHFH\R ([KIBW  \R \KH &RP SIQ) V5 HILADINRD 6\BAP HOARD
JRP6 ) IBIIR [LOGZ W \KHE( & ROGHIWP BHJ _

0 DW7HKCRRILWY. GF ) RP R 6\REN2 SINRDS$ JUHP HOVS P HIGHSO0E5 HABMG  6\REN3@D
0 DW7HKQRBIIHY . CF FHOMWHSZ G300 LFREADME, WHHHFHWR ([ KEW  \RWHERP SIQ 15 HIMIDIRD 6\BAMR HOWRD) RP 6 ) LG
1R [LOGZ MW\KHE( & ROBHBAP EHJ _

0 DW7HKCRBRIIH/ .QF ) RP R 568 $Z DGS$ JWHP HOV (HIYH$ Z G300

0 DW7HKCRBRIIHY .CF ) RP R 2 SIRO$ JUHP HOWV  CRONHS Z DG3M0D
0 DW7HKCRRILHY .CF ) RP R 2 @Y 6KDHS JUHP HOV  FHHOWH$ Z DE300

/ IWR 6XEMADIH/R \WH&RP SO

&HWY R &KIH ([ HXWWH2 IIFH3 6 R \WH6 2[® $PR
[FHRB 6 R \KH6 2[® $AR
&HWY R &KIH ([ HMWH2 IIFH3 6 R \WH6 2[® $PR
[FHRB 6 R \KH6 2[® $AR
&ROHOMR . 30 * %D-@\VD' HHIP YH60 00 $01.

/HWR 0 DIPXP / /3

0 DM7HKCRRIIHN/ . (F 3RIA ) RS HRYHY R (URIRAO $Z DGEGERP SHODIRD
,QIXH; %6/ ,QANFH' RRXP HQWV

,QIH; %6/ 70 RFP\ ([ WMRQERHP D' RXP HW

QIXH; %6/ 70 RFP\ ([ \WMMRQ&DBXDUMRY/ LONDH' ReXP HQV
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&OIY D RUWGHLIGHKD/WHRSWRD \WHE2 SIRG  EXWRAKHREQIDARY \R\KEVRUEH| RUS RQMHWEGI 1 RAM/LQDQDIJUHI DM SUCRSDIEP RXQAXS \RS 6 UQ

WHSHIRG EHILQQQ) ROWHE GG ' DMOGGHIAQ) ROWHRH\ HOUDQRYHYDY R WHEBMQ ' DM WH 6XEFUSIRY( GG’ DM 2 Q-0 0 DMVDQG&0MY D

HOMHGLQR DQLP HIGP HOAD P HQAR\WH&DIY D 6XEVFUSIROS JUHP HOMKHE$ P HIEP /S JUHP HOV - SXUKDQAR Z KIFK \WHEXEVAUSIRY( QG' DM\KDTEH QAN

WHOMKDAWILWD P RONVOWWHEEIQ) ' DMDJG \KDTEHDARP DIFDD H WGGE WUH P ROKVI RUHIFK IWMOJFHR! 86 R \WHDIJUW-IDMSUCRSOC
P RXQIR \KH&ROMWEBI1 RMAXEVFUEHGE &DQY D |RBZ Q) \WHAMWKHIR

&OOZ D &RP P WK HQN HIWL

2Q0 DK &DMY D SURMGHG D ARP P W HOABIWU R \WH &RP SO WH 3 &RP P W HON HWD  1Q RGHJWR IIGHRH LW FRP P LW HQAMR L \MEVAUEH | RU\KH

FROMMEGY CRMVLQDQDIIUHI DM SUCHRSDIIP RXQMR 86 Z WK \WH UHDYDQNFRQ) COMRAPXULIGY RORUEH RIAWHRGH\ HOUDQQYHYOW R 0 DK D®G L
WP HD GHIYHH UHBYDQABXUAKDH SUFHDVGHRUEHGIQWHE DY D 6XEVFUSIROS JUHP HQV

0 679 BXBUSINROS JUHP HW

2Q0 DK ODWDXG 0679, / 3 DQH LMY 3,3( ,QrHMRUR0 679° mmmowmwwmmmwwwwmmsm
SIBHP HOV  3XUXCOARKHAMP VR \WHS GRURTIOBXEVAUSIROS JUHP HOND 679 \KEVFUEHG | RUERQHWEGIT RM/IQDDDI I I DMSUCASITP RXQMW 86
30 679 6XBWFUSIRY  7KHO 679 6XBVAUSINROZ D/GHP H5D/DSOMDCH HAVHR &DIDY D V2 SR

7KHO DIHP HABHIHYHY WHIH DUH QR HYHQV RUFRQEWRV \AWDAJLYH UM \R GREVIERVKH CHAON R \WH* URXS VR FROMXH D/DJIRQ) FRIFHQ | RUE HYH P ROMY D \MUWH
WBDH R \KH FRORIEDMS | LCDGRDOMBM HOV 7 KH DAHAP HQMGFOG NRZ BGIH R \WH * URXSIV MEVHTXHOA LDGRLDOSRMRY \KH HWP DAG HFRIRP LE RAGRN DOG
LGHQVLHG UMWV DG XQRHYBIQNAV LQ UHDMRQWWH MR ) XUNHIP RUH WHUAYLZ. R \KH VDM LF SOIQ D06 EXGIHMGFOGQ) H SHAMS GHYHBSP HOVIQ@IXLAW Z HHARQUGHIG ,Q
DEAMRY WH* URXS P D) HP HABUHSDUH DOMODAYH VAHIDURY R DAFW\KH CELOW R WH URXS \R FRQIXH W RSHIDIRQVLQ FDH QR DEAMR D0 XQAQ) VREGHSH AHBWRU
&Y D VDYDDEGIEDOFRP P W HMWGG0 679 6XEVFUSIRQDIUHP HW

0 DEIHP HQAR \WH&RP S KDV FRGFOGHG WDADGHTXOM UARXUAHY DQG @NX AW DUH DYDDEGIVR P HAAKHFDK | GZ. WXL HOWI RAKHGH WEZ HYH P RQAY DMWH UHBDH
R WHHARQRICEDAG LOGADOXMIM HON DQG WY UDRIEGIVR 0SSO WHIRQ) FRFHQEDLY D/WHXQEHOLQ) DAXP SINRQI RAKHFRQRICDMS | LCDADOKEN HOW

&RP SDLDAYHI LCOQADAQ RLP DARY
7R GAMP LGHWKH | LODGRDOWEMY D5 SHIRP DOFHWHIGY \WHFRQRTCDAG | LOGADOWERP HQIWVR \WH* URXS KDYH EHHQ SUHEIUHGLO FRP SOUNRQ Z W \WH FRORICEDAMG | LGDGADC

B HOVR  SUYRXY SHIRGY H AHSWAH \KDUH FOBABDS 3, & DQGWKDUHSUHP LXP 1 RUSHUIRGY SURUVR KH UHYHYH UHFDSMUIT) DINRQ KDYH EHHQ BARVSHRYHD DEWAG XMCQJ \KH
H AKOQIHUDAR | RAKHHTXLYDBOQAP BHUR \KOUW/RAMBQAQY LP P HADMD CNMAHE. Q) R H | HAAKHUAYHYHURFDSMIT DR \KHS ( [ FKDQIHS DR
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8\HR HMP DM/

7KHSUEDDIR) R FRORIEDMS | LCOGRLDOWTAM HWLQ FRIRIP LW Z WK+ $$ 3 UHNXLAY P ORI HP HWR P DNH HANP DA/ DQG DIXP SWRQYWDADH HRANKH USROG TP RXQIVR
DXHN DQG CCELOMA DAKH @M R WH FRORICDMS | LODGRDOWEAP HON \WH USRS DP RQV R UYHDMHY DOG H SHOHY GAUQ) WH USRI SHIRG DG \WH GVRBRKUH R
FRQMY HADXHNV DG CCE MM DKHEMR \WHFRQRIEDMG | LDGRDONIAP HONV

,\WP V\XEMIRAR HXIP DM/ DQG DAXP SWRQVLGFOGHWWRAH UHIDAG R XVH XODYHV/R - SURSHW DG HIXLSP HOMGFOGAQ) HBRME P RSH3Y HBRMF ELINHY DG HPRME VFRRAMY GIDC
FROMYHZAHY YDODIRQDERZ DJFHI RUGH HWHG\E  DAHIV GHAMP LCDIRQR FROMPAMP R BQECEX Q)Y DG YHLFBY UHDAG\R RSHDMY GDHUWKWR XVHDWHV YDODNRQ
R Z DUDQAMIEQN YOODNROR WHEN EDHGFRP SHODNRO DQGWHSUYDMOOG SETE Z DDV URP \WHE3$ & $ FMIOUAKOVARXGB AL HJ URP \KRHHIP DAY/

3UCASOVR FRORIEDARD
7 KHOFFRP SO0 LQ) FRORIEDMG | LQDADOWBAP HOWLGFOGHWHIFFRXQVR 0 DM7HKGRBILHY ,F IRPH® * DD Dv/XGP DMSIUHOAD DM7HKERRILY, G IRPHO
0 DW7HKQRBIIY ,F DG W ZKRD RZ QHS \KEMGDY 0 DWW, GLL FRIGAWHD \WH* URXS  6XEMGDUHY DiH HOMWY FRMRMG B 0 DW7HKERRIHY ,GF 7KH* RXS
FRQURY DO HMY Z KHR WY H SRHG\R. RUKDYUWKIWVR UHMLOVTURP WLQYRYHP HVZ LW \KH HQIMA DG KDY \RH CELOM VR D1 | HRARRVH UMD/ WKURXI K LW SRZ HURYHRH HMWY
7 KHI LQDQADOWBAP HOWR \MEMADUHY DUHLGFOGHGLQWHFRORIEDMS | LDGADONBAP HOVI U WHEMKDNRQURCFRP P HIFHY XQMDKHMWDAARQMROFHDHY
7 DQDRARQVHIP LODME R FRQRICDARD
, QD JURXS EDDRHY DOG WIQLAIRYY DG D) XQUAD HG LGFRP H DG H SHOMY DUMCQY 1URP LD JURXS WIQERNRYY DU HIP LCDMG LQ WH SWEDIDIRQ R \KH FRORIEDAG
I LCOQALCOWBAMP HOWV 8 QU H5JOQ/ DUMCQY) 1URP \MDQUIRNRQY Z LW HIXAUN CFFRXQAG LQYHWY DUH HIP LCDMG DI CLOMKH LOYHXR HOAR\KH H WOAR 7 KH* URKSTVIQAIND
WHIQHMH

8 QU H5 GRWHY DUH HIP LODMS LOWH\CP HZ D' DV XQUHDT HE JOQV BXARQD R KH H WARDWKHH LY QR FMGHIFH R 1P SOLP HQV&OW LQ) YDOHR \KDWWRZ GGE \WH
* URXS KDVEHHQHIP LQDAGLOG\RANKRTHWMHNWY DG WP HWR RSHIDNRQYCAFRXQN

YMOHN& RP ELCDARQY/
5 HYHOHUHDS LMD DARQ

* DIPOGG0 DW7HKRBRIHY AP HRIHMHUYLDD63$ & P HIHUZ KUFK KDVEHHQ DFFRXQAMS | RUDYDURYHYHUHFCSMET) DARQ 0 D7 HKGRBILHY IV DAHVDQG ACEOIAYZ HH
P DQEICHS DAMRLIFDCFRIAMRI HAHZ [\ HOMHYI RAHYDOHR * DDMVGHADXYANV DUE R IRRE |ORUQBQILEGYZ HHUFR GG

7 KHI LOGADOWBMAP HQNVDLHSUAHQME D/DFRQMDIROR 0 DW7HKQRRILY  DOG\WHSUH P HIHUSHIRG/UH GRAKRHKARLEDOUAXV
6KOUHFDRMIDS 3, & DQG\KILHSUP LXP | RUSHURGY SURAR\KH UAYHYH UHFDSMIT) DARQKDYHEHHD WARVGHRYHD CEWVMG XMQ) WHH FKOQIHUDAR | RAKHHDLYDBQADP BHUR

\KOUA/ RANIBGEQ) 1P P HADMD DMWHEGMQ) R HIHRAAKH UHYHYH WFDSAND DARQ \KH? ( [ FKOQIHS DR, Q DEAWRY DI UDQMG DG RAMBIECQ) XQYHWMG WHFN RSMRQY
Z HHFRQMUWAGXMQ) WH( [ FKOQIHS DR LQR ROMRQ/H HIVCEGH RAKDWA/R 0 DMVFRP P RQWEFN Z LW \KHVEP H\MIP \V/DQG YHAMY FROAURY/
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2 SHDMY 6HIP HQW

7KH* URXS FRP SIMAVWH I RTRZ LQJ P DQ RSHIDIY VHIP HQV 7Z R Z KHHBG HBRWF YHKLF®! BHQBEY DG UGH KDIAXY 7 KH* URXSTV UIGH KD RSHDY \VHIP HQFRQUWIVR D
VHYIFHZ KIFK P DRKHVUGHY/ Z W GUYHYWDYHIQ) LOWH\VOP HGUHRAWRQ\R VKOUH FDUDG P RRUA FRUGHY 7 KH* URXSIVE R Z KHHBIG HBRUF YHUIF®! UHQBY RSHIDIY \HIP HQA
AFROOMWVR IWHBRMF VARRMJ HBRWF BENH DOGHBRNE P RSHG UHQRDHYLFH/

7KH* URXS LV RJDQVHG DQG P DOIHG RQWH EDAVR \WHH RSHIDIGY \HIP OV %HQ) \WH USRI RSHDIG) VHIP HOWIRUWH* URXS \WH IRP WHIRPXVR \WH* LRSIV
LQMIDOU-SRUNY \K AP VOQG\WH  DUH\KHEDIVXHGE! \WH&KIH 2 SHDMY ' HAMRQO DNHU2 +X $ GHUg NAP Z KRLVDORWH&( 2 R \WH&RP SDQ DOGWHO DIHP HY
7HP IRUDAANQ) WHSHIRP DFHR \WHFRP SO0 DOG DERFDAY UARXUAHY/Z LMQWHEXMGHY © MWWHQHE. UGH KDQ) VHYFHSIRIAMGQ) \RDSRQIZ MO IRUWH
SXERH/R GIMQI HILAHFR QP DI HP HOAKKRMUAY DFKUHYLQ) EMWUEDDGFHIQWHVADBIR \WHRSHIDARQY DG DRKUAMG) EHWUDTBRFDIROR UARXUAHY \MH* URXS KDVQRZ
Al HHMDAG\WHH\E R RSHIDWY \HIP HOW

7 KHUGH KDAQ) VHYIFHZ KIFK Z DV OXFKHG LQ 2 RREHU R HYFDUDGG P RIRUA FOUCGH KD ROWRQY \WDNFRQCHAW UGHY Z 1\ GUIYHY \WDYHILY LOWH\EP HAWRIRY
5 1GHY/ DG GUYHY DI UHROWHSUWFHR WHUGH WRXIK \KH* URXS FXUMD® CRHVQRWIEGISD P HOARYHULWP RELGICSS RUFKDLIHDI HHI RAMMVHYLIFH : [\ \MY DEEWRD \WH
* URXS 1V DIIQQ) WHVHYLEHY\R FDAUAR D EIRDGHUDQG P RIH @YHYH PXMRP HJEDH DQG EHRUP HANAXWRP HIGHP DOG | RUERW | RXUDQG\ER Z KHHBG YHLFBY , QWWH P RQMY
®DAQ XS\RWHKP P HUR WH* URXS LVSDIRQ) W FRQMMHWR LOYHANQJIURZ LG WHUGH KOOQ) BXMQHN

7KHHRSHDICY VHIP HQVR | HUGL HHABURGAW DG VHYLFHY DQG DUHP DRI HG VHSOUDAD EHFDAOHWH UHTXULH G HMQAMKGREI\ DOGP DNHAY) \WDAILHY OQG DHO HAMS
B GlIHMHWFRERP IF FROGWRY/

,QRP DIRQUIDLEQ) WHUAKWVR HIFK UHBRABE® RSHIDIY VHIP HQAWIFOGHG EHBZ. 3HURIP OFH LY P HDWKUHG EDHG RQDQRSHIDIGY VHIP HOA BYHDH FRWAR URVHOMH
\HIQY DG POMNY H SHOHY JHHIODGE OGP LQMMDIYH H SHOAY RMHUH SHOAY  OQG VHIP HWSUR IWERW EHRM LGFRPH\EL H SHOH DY LGFOGHS 1O \KH LOMGIC
P DI HP HQAU-SROWAKDADLH UAYLEZ HG By \WH* URKSIV&KIH 2 SHDIY * HAMRQO N &2° 0 DG\WHO DQHP HQTHIP  6HIP HOMBUR IWERW EHRMLGRRP H\WY H SHOH
LV XVHG \R P HDAUH SHIRUP DQFH DV P DRI HP HABHIHYHY \WDARKFK LG RUP DARQ LY WH P RWUHBYDQALQ HYDODMY WH WAXOV R FHMEQ RSHDY \FIP HON UHIDAYH \R RKHU
HOMYA/AWDARSH.DAM Z LMOWHAHLQGAMUHY 7 KH* URXS GRAY QRADERFDM DAFIVVR LW U-SRUSEGIVHI P HOVDAKMP H DG QR VKK LG RIP DIRQLYSIRNG-G\RWHE2 0 ZKRLY
WH&(2 0 DWW

7KHOFFRXQIY SRTAHVR \WHRSHIDAY) \FHIP HQVDUHWH\LP HDWRHCGHRUIEHGLOWH\KP P DY R QU LFOQATFFRXQIG) SRIAH/
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2 SHDWQ) 6HIP HONV FRMOQXHS
) ROWH\ HIUHGG' HHP BHU DG WHNH |LDERDOQRP DIRQUHIDEQ) WHRSHDMY \HIP HONARP SUNHWHI RTBZ LY
-DQXOU ' HAHPEHU
7ZRZKHDG
HBRAME
5 [GHKOAQY YHKLFOIUHQBY 8 QDIRFDMG 7RED
5 HHXH
&RIWR UVHDH
6HIQY DQGP DN H SHOHY
* HOHIDODQG OGP LQMDMYHH SHQHY
5 DK DG GHYHERSP HOW SHOHY
2 \KHUH SHOH
2 \MHULGFRP H
) LDAADORRP H
) ICOGADCH SHH
6HIP HON RWYHRH, GFRP H70 ([ SHQH
/| RWYHRH, QFRP H7D ([ SHOH
-DXDY ' HAPEHU
7ZRZKHDG
HBRAME
5 [CHKOAQ YHKLFOIUHBY 8 QDIBFDMG 7RED
5 HHH
&RIWR UYHDH
6HIQ DQGP DY H SHOHY
* HOHDODQG 0GP LOWDMYHH SHQHY
5 HHDUK DG GHYHERSP QW SHOHY
2 \KHUH SHOH
2 \MHULGFRP H
) LDAADORRP H
) LQDADOH SHOH
6HIP HQW RWYHRH, QFRP H7D] ( [ SHOH
/ RWYHRH, GFRP H70 ([ SHOH
-DXDY ' HAPEHJ
7ZRZKHDG
HBRAME
5 [GHKOOQ YHLEGIUHQEY 8 COUBFDMG 7REOD

5 HHXH

&RWR BYHDH

6HIQ) DOGP DNHMY H SHOHY

* HHDCDQG OGP LQVDIYHH SHOHY
5 FVHDLAK DG GHYHBSP HW SHOHY
2\MHH SHOH

2 \WHUGRP H

) ICDADAGRRP H

) LQDADOH SHOH

6HIP HQW RWYHRH, QFRP H70] ( [ SHQH
/ RWYHRH, GFRP H7O ([ SHOH

* LYHQWHMQIXOUQDMHR RXURSHDIRIOHIP HIAQ

DOH SHOHVKDHEHRGUHR® DIRFDMS GDAQ) (RH SHOM/XQIBFDAMG
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5 HHXHUHFRIQURQ
) RAWH\ HOWHGG' HHP BHU DG WH* URXS UFRIQ) HGUYHOHIURP UGHAEN-DE! LQAYIGDOXNHYR WHO DMVYP RELGICESIFDARD 20 DS SS  DVSDWR
WHUHQBOBMCGHN Z KIFK WWH* URXS CFFRXQIVIRUSXUXOQARS 68,/ HDWY 60OV HY LGFOQQ) YDOHDEEHGWY HY DHH FOGHGI URP. UHBRG UYHDMH

5HQEO

7KH* IRSIVWHKERRI\ SDANRP HIEGY XVHY VR SDMASDM LQWH* URXSTV UHREDSWRIUP 7R XVH D YHKIE®! WH XVHUFRQAIFW Z W O DMV YID CFRHBWERH R WHO DAWY
SHB IJUHP HWRO0 X3~ 8 QGHMKHO X6 XVHYDJBHWDAKH* URXS UABIQ\WH DESTHE® | HHDY FRUGHDNRQ | RAWHUHI R YHIFBY

51GHYSD. RQDSHJUGHEDIYZ W DYDIGFUHAWDGOG RUIURP \KHSUHBDGHG Z DEBWEDDGRHY 7 KHXVHUP XWIXVHWHO DM SS VR UHMH YHKLFGY DG P XWHIG\WHUGHRQ
WHO DM SS VR FRFOGH WH WS 7 KH* URXSTV SHURP DQFH REQIDINRQ LV \R SURYLGH CFFHW VR WH YHKLEB RYHUMH XVHLY GALG SHIRG R XVH 7KH* URXS CFFRXQV IR
UYHOHD/RSHDMY GDHUHXHSXUKOQANRS 6&  / HDHY DG UHFR B/ UYHXHXSRQFRP SBINROR HIFK UGH 7KH* URXS Z LMRQ® WFRIQ] HUYHMHLL FRIGABEQN IV
SURTTE®! , | \WWHDAKRU HG S P HADI HAY XTEGIVR FRIBFARHUGHDP RQADAHHIGR WHUGH QRUAYHMHZ IGEHBFRES ) ROV WIQLRMRYY UYHHLY UHFRIQ] HGLQ
\WH SHURG Z KHYWHFRIBRNRQLY P 0GH 7 KHWIQERMRQ SUFHR HOFK UGH LY JHHIDED GHMP LGHS EDHGRQWHSHIRGR X\VH P LOAM/ DQG D SUHHAMP LGHE DM SHUP LOAMLO
DEAWRQWR DWBMCY 10U DIUHG\RE \WHXVHUSUR R UHIY WH YHKUE®! 7 KH* URXS WDV UHQBCDWRALDMS FUHAW FRXSRQY RUUGHULGRHQYHY DV D UHSAURQWR WH U HDH
IRUWH UGHH FHBWRUQEZ EXMGHN GHYHESP HIWFRXSRQY DG UGHUUH HUBOSURILIP FRXSRYY |, Q\WH SHUIRG Z KHD PR HY/ | XQG D SUHBUGHS Z CEBNEDDQRH \WH BYHOH LY
GH HUWHG XQMDUGH/DUHCRANDE \BNHDE, WHXVHU RAWHFRUMSRIEQ) TP RXQN

7KH* RS PD DOR IWXH DAP DRI HP HOAV VRBI VAR FUHEW\R PXMAP HY | RUGVRXQNVZ KIFK P D' BHXVHG RQ IXWUH UGV IWXHG DV SURP RIRQDOFRGHY 7 KH YDDHR
WRHRHAWLY UHFRG-GDVBHGANRQR . BAYHXHZ KHQWHRBHAWDHXWHG R PXMRP HY

5 1IGHIQAHRMHSURIP V
7KH* URXS KDAHYHIDOUGHUGHIYHSURIUP V Z KIFK DUHR | HHGVR HIFRXU HUGHUCAIYW RQWWHO DM 33 * HHIDED \WHUGHULGRHQIYHSURIUP VOUWHDVI RTBZ V
51GHJUHHADOSIRIULP

8 QGHAHUGHUH HIDOSIRIUP - ERK\KHUH HUIQ) UGHUDQGWHUH HIHG QHZ. UGHUHDUQUH HUDCFRXSRQYZ KHQWKHUH HHG UGHUFRP SBUM/ARHUI LOIXWVIGHRQ\KHO DS 33 7KH

* URXS UHFRUBY/ WH LGRHQIYH Dv D QCELAWY DAKH \WP H\KH LGFHQAYH LV HDWHG B\ \KH UH HUMG DG WH UH HWHUZ 1W WH FRUMSRQAQ) AKOU HY UFRGHG DY \DBY OQG P DHNY)
H SHQH 5 H HUDCFARXSRQ/WSIFID H SWHZ MKOQRGHP RN 7 KH* URXS HANP Dl EUHEND HEDHG RQKIMERLIFDOEDM
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5 HHXHUHFRIQURY FROWXHG
& DOFHIMILGRHHFRXSRY

8 QGHUWH FODFHMULGFHYH FRXSRQY Z KHR\KH UGHUH SHIHRHY/DSUREGP \KFK DD YHKLF®! P DOXGRIRQ GAUQJ \WH UGH DQG FOXY \WH FDEAHQAUR 0 DY \KH FOGRHOM
\KSHYLVRUFDIQLWKHDFRXSROWR WHUGHU & RYSRQVNSLFDD H SILHZ WMQRGH\ HIU 7 KH* URXS HIP DM/ EU-DNIHEDHG ROKIRUFDOEDS

1 HZ BXMQHWGYHBSP HOWFRXSRYY
7KH* URXS H SHIP HODD OXGKHY QG SURSEN DOG VHYLFHY R FRQMXH W JURZ W LR DEIFHOWWAK. HIDEGS XUEDQ WIQSRIBNRY \HYLIFHY LOWRGAQ) QZ IRPVR
HOMURGP HOBD \KWBLCEE® P RELAN \HYIFHVE, GYHIDILQ) IWH DY XVHUEDH |, WOHY FRXSRQY R LONRGAFH DOG SURP RMWKHH Q2 EXMQHWHY DQG CFFRXQV | ROWHP DY
P DO H SHOAVIRUGE. EXMGHN GYHESP HQV

BXSHUNKEVFUEHUSDANDIH

7TKH* RS OXAKHE D Q. SIRGAWIP HD 3 6XSHUVEVWRUEHJSDANDIH - Z KIFK HEEGY UCHY VR SXURKDH\WWHO DWUGH/ IQ DGDFHR OO RUZHND 5 HYHXHIURP WH
SXUKDHR \WHHSOANDI HY/ LY BHRIQ] HG RYHMWH\MEVRUISWRQSHIRG

" HHULHG UVHXH
" HHUWHG BYHDMH FROMV R SUHSTIG FRXSRQY \R PP HY DQG Z DEBWEDDGRHY Z KIFK DIBZ. FPXMRP HY \R DGG | XQB/ XS URQWV7 KHH DUH \KRYWMP SO CEGV \R PP HY
JHHDMGE SUHSD P HQVIRUIXMM UG 7KH* URXS GRY RAHFRG D WJIQU LFOQWLCDGAQ) FRP SRHWILYHD WDAKH PP HUSDIG | RIWH VAR LQ DSYDFH DG WH
WP LY R WHWEQWHUR \WRVHVAYLEHY LY DARH GVFUAIRO R \MH PXIRP HUWRXIK \WHJUWADLG H SIUAY DAMURGH\ HDUDQG D\WMUZ KIFK DY WP DQQY EDDFH LY UFRGHG DY
UVHOH HYHOLL IMAGQRAAKOVQDUCH

&RWR UHYHXH/
SRV LGRXUHG 1O FRIGHAIRD R 0 REMW R 1HIQIV LGFOGH BXDH QRATP WG VR SHIRQQHOHIAG FRIW FUGWADLG SIRFHWMGQ) 1HY EDWY AOULQ) FRW WBOUDEG
P DQMDFH FRIWR  HBRUE YHLFBY GDH H SHOFV | RUWH YOV D5 Z DHRAHY XEEURSHDMY GDAY @B AHOMIDG HERNG H SHOFY P REGI GHYFH DOG \HYIFH
FRIV G-BUHADMROR BHQEDYHAFGY DOGFHIBQGLHFWRIV

5 HHDLAK DQG GHYHBSP HOW

5 DK DG GHYHESP HQAH SHOAY SUP DUM  FROMAR FRUV UHIDAG R WH * URXSTV WRKQREI\ LQUDAYHY DV Z HIDDY H SHOHY DARADMS Z W RYRQ) [P SIRYHP HOW \R
H LM YHUFBY 5 HiHDUAK DG GHYHEBSP HW] SHOHYDUHUHFRIQ] HEDVIGRXUG

6DBVDQG P DUNHAQY
60BVDQGP DINANY H SHOAVSUP DUO FROMAR DOHWIQ) H SHOFYDGVHYLFH/P DN FRAV 606V 00GP DINAMY FRAVOLHUHFRIQ] HEDVIGRXUWG




0%$57,7(&+12/2*,(6 ,1& $1' ,7668%6," ,$5,(6

127(672 7+( &2162/,' $7(' ),1$1&,$/ 67$7(0 (176$6%$7" (&(0 % 5 $1'
Y25 7+( 7+5(( <($56(1' (' ' (&0 %5
$PRQNVH SIWHGLO8 6 XUBWRKHZ NHWBMG

6800 $5<2) 6,*1,),8&317 $&8&2817,1* 32/ ,&,(6$1' 86( 2) (67,0 $7(6 &ROMNHG
* HQHDCDQG DGP LQMADWYH

* HHDDDQG OGP LQWDYH H SHOHY SUP DUO FROMVAR \DDUH/ SUR HMREDOVHYIFH |HY G-BUHADARQ H SHOH R SURSHW DQG HIXSP HQARWHU KD UHQBD YHAFBY
FROXADER H SHOH/ D3P LQMDAYHI HA/DOGRKHUFRIV

, GFRP HWI H/

7KH* URXS CFFRXQIVI RULGFRP H\BE HY/XMQ) \KH DAHADQG QCELAW P HARG 8 QEHMLY P HARG GHHWHG\E DAV DQG CCELOWNAY DUH BFRUGHG EDHG RO WH HP DG | XMUH
HIHAVR GHHEFY BRE HHQ WH | LDGADOWEIAP HAFDUY Q) TP RXQADGG WH IGFRP H\Bf EDUVR H (MY DXHI DG QCELONY 7 KHH QLI DUH P HDXUHG XMQ) \KH
HIRMG WIMRLY LGFRP HVE] DA WDADUHH SHAMS VR CBSO R\ CEGILGFRP HI RUWH\ FDW/1QZ KIFK G DUHH SHAMGVR UYHIH 7 KH* URXS WFRIQ] HRHHIHRARD
GHHWHG\E H/R DROQJHLOWY UDM/IQWHSHIRG\WDAGFOGHAKHHIRR HOEDM

7KH* URXS UHFRUB/ D YDODNRQ DEBZ OGFH W UHBAH W GH HUHG VI DIVHV VR WWH DP RQAKDAMEHTHYHY 1V P RIH ONHD \WDQ GRANR EH WD H3 0 DEIHP HOAFRQUGHY DT
DYDXDEGHYIGHIH ERK SRUMYH QG QHI DIYH LFOQQ) KIMRUFDOBYHYR LGFRP H H SHRBIRQY DQG UMNY DARALDMG Z LW HXP DAMVR 1 XAMUH\VE] CEGILGRRP H H [ \E] CEGH
WP SRUDY QI I HHRHY FOWY EDFN DYDOELOW DGV, SDQQQ) DM LVIQDXHMCQY WHQHHS | RUD YDODMRQDIBZ DOFH

7KH* URXS HYDODMY XGFHUDIQW 1O LGFRP H\E| WVE\ UYLHZ Q) CSSOFCEGIVY @7 |RUDDVY SRUMRQVMINAD B WH* URKS Z W UASHRAR AT, \ HOLY | RUZ KLEK \KH WBMM R
P MR LV WMDRSHD $ \Bf EHHIWURP DB SRMRQ LV WFRIQ] H5 Z KHD LY P RUIH ONHD WO CRAKDAMKH SRUMRD Z LEDEH \KWEIGHS XSRQ H CP LODIRY LFOGQ)
UAROMRQ/R DQ UHIWG DSSHDY RUMM DIRQ SURFHAHY EDVHSE RQWHWWAKQFDOP HIW 5 HRIQ] HSE SRVARQYDUHP HDUXUHG DV \WH OLIHIZP RXQAR I EHH VI UDALMKDD

SHAHQAINHD R EHQ) U0 HG 7KH* URKS SUAHONLOMIXNDOG | LQHY UHDME R LGFRP H\E[ BV Ll 0 DVDFRP SRHQAR WHLGFRP H\E[ H SHOVH QCHLOWH CFFRP SDQ LY
FRORICDMWBM HOWR RSHDIRY/

7KH&RP SIQ HBRMG \R CFFRXQATRU* D0, QRIILE®H/ RZ+70 H3, FRPH 3+ /7,”  DVDPXUHMSHIRG H SHOHZ KHIGFXUHG 7KHMRUH WHERP SI) KDV QRAHFR G5
GH HWHG\E HYI RUEDIVAL HMIFHVH SHRMEVR UHYHYHLOWWHI XMUHSHIRGY

&DWK DQG DK HIXLYDBONV

&DK DG FDK HIXYDBONVLGFOGHEDN G-ERIWIQ7/ 8 6 GRIUDQG( 85 DG KLIK® MIXG LOYHAR HOVZ W DQRWILCDOP DMIW R @D VRUGW DATFTXMNRQWDATLH
WDEO ARYMHWEBIVRNGRZ QR FDK & DK HIXLYDBQN CUHWEMG DAZP R H5FRWZ KLEK DSSUR LP DMLWI CLUYDOH

7 UDCHUHHYDE®Y

7KH* URXS FRIBAVWHI HHVRZ H5 | RUFRP SBIMG\WDQ/OANRQY/SUP DU 1URP \WHUGH IV DAKRU] H3SD! P HQAP HKRG 30 P HQNVOUHFRIARGE. \WHSD) 1Q) DI HOADQG WD HIBG
VRWH* URXS WHQH WEXMCHV A 7 KHOFFRXQIV UHAHYDE® ROWH FRQRICDMS EDIFH\KHANS U HOARHUHAHYDEGYI URP \WHDAKRL HESD LQ) DIHOV
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) LODQADOTDELMAKY

$ OLOMHNEDUIQ) GOY/ DH IQWD UHRIQ] H DAIOWU YDOH GW QUG  DREEX\NE®! \WBQORANRQ FRW $ [ WU LQMPDUHRIQWRYQ G0V DG ERURZ LQIV DH VEVHDH®
P HDUXUHG DAZP R HG FRWAXMQ) \WHH | HRRYHLQMBWAP KRG * DLV DG GWHY DHUWHRIQ] HELQSUR IVRUBRW Z KHQWHICH QWY DHGHHRIQ] H>

$ P RO DARQR G-EWEMVARXQADQG DWWXDCR-HFRW

/ R \MP GEWVIQUITD UHFR.GHG DAW DERFDAG SURFHHGY QAR IMKOFHFRWN ' HEAAKKOGFHFRIV FROMMMY R \KHI DUYDOHR 0Q Z DUDQADAW MKOFH DM DG RKH
LKOGFH HYAUHA® UHDMGAR \WHG-EWDUHR IVEAD DLQAWKHLQUWCFOW L) YOOHR WHG-EWDQG DUHDP R HEVR LOMMIY SHOHRYHAKHHMP DMG@HR \WHG-EWQ) \WH
HIHAYHLQMWAP HARG

: DUDQN

7KH* URXS CFFRXQMI RUIMXHG Z DUDQIVH\WHUDY DOCELOMW RUHNXAW LQDFFREDFHZ LKS 6& $ FFRXQIY | RUS HYBLQ) LODGADD QUKP HONZ WK & KDLIPMIMNFVR ERK
/ ICHOMNYDEG( TAW 3$6& ~ RUS6& $ FFRXQIY 1RU' HIYDIYH) LCDGRLDO, QAKP HOWV, QG HG\R DG 3RAQIMID 6HABGLO D* URXSV2 ZQ6WWN 3$ 6&

T 8QEHUB6& Z DUDON DUHFRUGHHG DACELOW L WH DUHP DQEDRUO UHEHHP CEGIDQGWH . UHNXULH VB HONQFDK RKHUDAHN RUD YDUDE®I QP EHUR
KDWY | Z DUDON GR GRAP HHANICELAOM FOIDMILFDARQ XQEHJS 68& WWH* URXS FROUGHY \KH UTTXLLP HOVR $6& VR GHMP LGH Z KHKHUWH Z DUDQA \KRXTS EH
FOWLLLHG Dv D QCELAOW RUDY HIXW 8 QGHUS 6& FROMFPW\KDAP D WANXUH VAINBP HOATRUFDK DU ACEOMY WHIDUEBW R \WH SURECELOW R \KH RFPXUHIFH R \WH
WWIJIHIQ) HYHQWVHRAW FIDWI LHG Z DUDQN DuH CFFRXQIMG | RUDAIDIU YDOH RQ WH IWAKDGRH GDM Z W QR FKDQIHY 1Q | 0L YDOH BFRIQ] HG DI \WUWH IMXOGRH GDM . QCELOW
FOWLI LH5 Z DUDQN DUHDOR CFFRXQAG RUDVTLUYDOHRQWH IMXOGRH GMDQG\WHI DLUYDOHLYP DUNHG VR P DUNANQHIFK UERWY) SHIRG

» QHRURY

, QMHORUHY FROIMVR \VEDUH SOV XVHG | RUP DQMIGRHDQG UEUR WH UHQEOYHKLFBY 7 KHFRWR LOMHQRUEY FROMMVR  DIDSXUKDH FRIV QU RUP DINRQ FRWV DQG RiKHU
FRUV Z KLEK DUH GROH R JHAIKH LOYHQRUHY VR WHU PXUHOANEM DQG GFDARY/ |, QYHIRUHY DUH YOOHGE DAKH GZ HUR FRWEDHS RQ D Z HIKWMG DYHIIH FRIAP HARG RUGH)
WD) CEGIYDOH 7 KHDHIIHFRWR LOMORY FROAWR WHSUFHSIIGI RASDHSIW SOV ULIKWURP P 0 CRMUHYDQG Q. PR VRUGANLGRXUHG

&XWRP VLIV

YDHE RO WH UIXDIRY/R WH7XUNMK O LW R 7WDGH 7 KH 7XUNMK JRYHGP HOAP SREVABULTY WH3 701V RQ AHVEIQ JRRGY LP SRIMG LOR 7XUN\ H LGFOGQ) 0 DMy
WQEOYHFBY $ FFREQI® \WH* URXS SO VWHUNXUHG SHRHQEIHR 70Ul1VIRAKHLP SRWR YHKLEGVLQR 7XUN\ H 7 KHFRWV DARFADAG Z 1\ \KH 7 DU 1 VZ HH FOSMUT HG DY
SOVAR \KH DARFADAG FRW R WH YHAUFBY Z KHD WH YHEBY Z HIH SXUKDHS 7 KH FRWV Z HIH \WWHD G-BUHADMS DG LQFOGHS LQ WH FRORIEDAG BAP HUAR  RSHIDIRYY
FROLMAQNZ L\K UHIDAMS YHUFBIG-BUHADIRQSRIA
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6N EDVHS FRP SHODARQH SHOW

7KH* URXS SHIRAFDD JUDQN WRAN EDHG [Z DB/ LFOAQ) EXAGRATP G R BMMARG RECDY KD/ UAKRMG VKD XQW DQG \KOUH RSWRQY \R HILE®! HP SBR H
AURRY DRI SR HY

6\RFN EDHG Iy DB/ JUDRQMS W HP SR HY QRO HP SR HHAY DG QUHRRLY DUH P HDKUHG DAKH JUDQAGDM | DUYDDHR WH Iy DB/ DG DH UHRIQ] HG DY FRP SHODIRQH SHOH
XMQJ WHWADLI KWIXH P HKRG RYHMMH UMW VHYIFHSHIRG Z KIRK LVIHHIDED \WH YR SHIRG

7KHIDUYDOHR \WH&RP P RQ6RAN XQEHOLQ) \WHWHRAN RONRQ LY DBV Z DV GHAMP IGH-GE WHERDGR GUHRRLY * LYHQWH SUHRXV CEVHFHR DSXECF WBAQ) P DNHMKH
EROGR QUARLY FRUGHIHG QP HIRXV REVRNYH DG V}EMRRYH | CRRY R GAMP LHWH IDUYDDHR  RXU&RP P RQ 6WHAN DAHIRK P HAY DAZ KIFK 7 DB/ Z HH CESURYHG
7 KRHIDARY/LGFRXGHG EXW HHQRAIP WG \R

WHUAXOVR XQHIDAG\WLEG SOW YOOH/R \KH&RP SDQ VFRP P RQURFAN

\KH* URXSIVSHURP DFHDIGP DNHABRINRQ Z KIFK P D FKDQIHRYHMP H

WHIQEMY RABRN

\KHYDODIRQR FRP SOUTEGIFRP SDQHY

\KHINHIKRRG DZGWP HICHR DFKIHQ) DATXGW HYHQMKAK DY DQLQUDOSXEQF RHIQ) JLYHRSUAIAQ) P DNNRQAMRY

7KH* URXS DFFRXQVI RUIRUHWUH/DYWH - RFRXU, QWHFDHR Y. DGV EHQ) | RUHWGE EHDXAHR - DI DOUH R CFKLHYH DVHYLIFH FRQAWRYQ \WHSUHRA® UHRIQ] HoH SHOHLY
UHYHYHGIQWHSHIRGR | RVHWUH

$ AOYHIODY R \WHWP VRUFRQAMRY/R WRAN EDHS [Z DBV LY CFFRXQIG | RUDY DP RAILFDIRQR \WH Y DB/ 7KH* URXS FOBXDMAM/ LGRUHP HOBOFRP SHODIRQFRWAR D
P RALLFDIRQDWHH FHVR \WHIQUYDOHR WHP RGIHE LY DB/RYHMHI DUYDOHR WHRULGDOLY. DUB/LP P HADMD EH RIHIWMIP \DUHP RALLHE DAKHP RAILFDNRQAM
) RUYHUMG L2 LB/ WH* URXS UHFRIQ] HYLGRUHP HQBOFRP SHODIRQ FRINQ\WHSHIRGWHP RALLFDNRQRAFXY ) RULY DB/ CRAEHQY) | XED YHIMG \WH* URXS BFRIQ] HARHKP
R WHLGRUHP HQBCARP SHODMRQFRWATG WHUHP DQQ) XQUHFRIQ] H3FRP SHODMRQ FRUWRUMHRIWLCDOTY. DB/RYHAMHUP DQQ) BNXMMVAYLFHSHIRG O WUP RALLFDARD

3URSHIV DQG HIXLSP HW

3URSHM DQG HIXLSP HONFRQUMAR HTXLSP HOM XUQWMUH QG 1 L VMUY DQG UHQIBDHBRAME \FRRMY HBRME ELINHY DG HPRME P RSHB/ 3URSHWY DG HIXLSP HADUH WEAG DAFRX)
®W CFRP XOM5 G-BUHFDIRY ' HSUHADARY LV FOBX@ME XMQ) D WELJKWICH P HARG RYHU\KH HAP DMG XVHXO@H R \KH UHIMAG DAHW HSUHALDARY | RU SIRSHW 006
HIXLSP HWARP P HFHY RFH WH  DUH U083 | RUMHULOMGHG XVH 0 DQAMIGRH DQG WEOLY D AKOUHSE R H SHOH DY LRXUWHE DQG LP SURYHP HQW DQG EHAWLP HQW DUH
FOBAND HG © KHD DN DUH UANIHE RURKHZ IVH VSRS \WH FRUNDQG CFRXP XOMS G-BUHADIRQ CUH WP RYHG 1 URP \WH FRQURTEDAG EDDFH\KHIADG D). UAXANY) JOQRU
WLV UH GRMELOWHFRQRIEDAGWEM HONR RSHIDIRQYLOWHSHIRG DT HG
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3URSHIN DQG HTXLISP HQWFROAQXHG

7KHBEBIEHBZ  \KRZ VRHXVH XODYHY | RUWH G-SUHADNRQ FDBXOMNRQXMQ) WHVREL) KWIXHP HKRG

7\ SHR DAHNV ( \MP DMGHRGRP LEQ@H \ HOU
5 HQROYHKLEGY
5 HQECHBRME \FRRMY/ \HOY
5 HQECHPRME H BN \HOY
5 HQECHBRNE PRSHB/ \HOY
) XUWMUHDQG L] MUY \ HOY
| HDHRTGBLP SIRYHP HOV \ FOW/

[ HDHKRGLP SURYHP HQWDOUHEP RMY H5 RQ DL KWIXHEDUY RYHAMMH\KRWWUR  WHUHP Q) WP R \WHEDH RAMHXHXCOHR \KHDWHV

IHIFHIG-BRIW

9 HIF®! G-BRIW FRQUMAR - FESIMUDDGYDRHY P DGH LQ FRQEHANRQ R SXURKDH RIEHY VXEP LWHG R YHLEBAW P DX CRMUHY 7 KH G-BRUW H SHRAMNG W BH FROYHIMG LOR [ L] HS
DAV XK D/VQHZ UHQRDYHKIF®RY

! HDWH

7KH* URXS DEROMGS 6& XMQJ \WH P RALLHG BARVSHRRYH DESURCRK Z W DQH THARYH GOM DY R WH BHILQQQ) R \KH 1 MVADOL HU - DO 7KH* URXS HBRMG \WH
STA\DJHR WBRQUNRQ SURYIMRQY DYDIME®! | RUH SLUHG RUH MY FRQAERWV Z KIFK DIBZ HG\WWH* URXS W FDUWY | RZ DG WH KIRUFDCDWHWP HOVR Z KRKHJFRQUFW DHRU
FRQMQ GDH/ GDHFDMIIFDNRQ DG IQUWIOGUHRWRW ,Q CFREH Z WK $ 6& \WH* URXS GHMP LCHY LI DR DUBQIHP HOALY RUFRQEIQY D BDH DAFRQRERN
LCA-BWRQ B DARMQY Z KHKHUMH DUIDQI HP HQNARQILQY DO LG-QUIWILHG DMVHADQG Z KHKHMKH GWWHH KDY WH U KW FRQUIROMKAK D7 KH* URXS GHAMUIP LCHY \KH FOW LFDINRQ
DG P HDAXUHP HAR LW GDHY XSRQ GDH FRP P HRHP HQV7 KH* URXS HOMY/ LOR FHIIIOQ D UHHP HOW DY D GWRU DG HWHU GDHY RUNKEBDHY WH XQEHDOLQ) DVHALQ WH
DIUHP HQAMR EXMRP HY 7 KH* URXS DOR HQMYLQR FHISIQ D) UHHP HOVDYD GWHH

/ HARU

7KH* IRXSTVBDHDUDQIHP HONVLGFOGH YHAUFGI BQEY VR UGHY * XHVRWH\KRWWMP CDXUHR \KHVAH CUDQIHP HW WH* URXS FOWL LVAKHHGDAY/D/RSHDIY GDAY 7KH
* URXS GRAVQRNVHSDUDM BDVHDQG QRQ BDHFRP SRHONV VKK DV URDBMGH DAMMBFHSURNGHG\R WHOWHH LOIWGWRUGDHDUDIHP HON / HDHSD, P HVOUH YOUCEBIEDHS
ROGAUDIRQR UGH DG DU UHFRIQ] H5 DY BYHH XSRQ\KH FRP SBURQR  HIFK UHDMAG UGH 70 HVRURKHUIHVDAAWHG B JRYHGP HIBODAKRUMI/ WD ERK [P SRHG RQ
DG FROPAUHAZ W HIFK BDH UAYHH SURGALQ) WIQLTRAIRQ DG FRIAMGEL WH* URXS [URP \KH BWHH DIHH FOGHG 1 URP \WH FROUGHIDARQ LQ LW BDH DUDIHP HW 7KH
* URXS P LMY DM/ WMGTOYDOH UM R W GDHG DAMHVE. SHIRWP LQ) BIXOUP DQMDGRH 06 WSO DV GHHADY DG WURKIK SHIRGF UMEZ VR DAHAG-BUHADIRQ DM/
EDHGRQWH* URXSIVRIRLQ) DAHWP HWR SUAHNIG HAP DAG XUUHP DNHFRQGURY/
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| DWWV FROMXHG
| BAFH

7KH* URXSTV GDH/ LGFOIGH UHIDHWIIM SURSHW \R \KSSRIWIW RSHIDIRQY DQG YHKLFBY WDAP D EH XVHG | RURSHIDIRYY 7KH BDH WP VP D LFOGH ROWRY/ \R H WG RJ
WP LCDM\KHBDHZ KHOWWY BDRIED FHWBQWDAKH* URXS Z L@H HIAVHKAK RONRQY

7KH* URXS GHMP LGH Ll DY DUDQJHP HQALY RUFRQELQY D GDH DAFRQUPALCRHBINRY 7KH * URXS WFRIQ] H/ D WKWR X\H 528  DXHADQG D GDH CCEMNV DAKH GDH
FRP P HIR-P HWEDM 7 KHGDHITEMN LV IQWIED DIG\KEVHNXHA® P HDKUHG DAKHSUAHIWDOHR \WHXQSOGEDHSD P HIVDAKHGDHRRP P HFHP HOAEDM

7KH* URXS GAMIP LQHVL DQDUDQIHP HWY DGDHDQG | RURKHAKDQ\KRWWAMP GDHY FIWL L/ WDABDH DY HWHUDQ RSHIDY RUILCDGFHGDHDACRHEWRY 2 SHIDNY GDHY
DHLGFOGHEL0Q% 2 SHDIMY BDHUWKWR XVHDAHN DOG*2 SHDMY GDHICEONYIQWHERQRIDAMYODIFHEKHN

. H HAWP DM/DOGMGIP HOVMIGFOGHKRZ WH* IRS GHMP LG/ WHAVFRXQADMIVHAR QVFRXQANHXSOGGDHSD P HOMRSUMOAWIOH ~ GDHWP OG ~ GDH
SO PHW

7RIF BN D GWHH R GVFRXQAIW XGBO.G GDH SD P HIV XMQ) \WH LOMMMALDM LP STAWOQ \WH GDH RU LI \WDADM FOGRAEH UDEO GHMP LGHS LW LGRUHP HQBC
ERURZ QY DM * HHIDED \KH * URXS FDQCRAGHALP LCH WH LOMMLDAM P STFMIQ WH GDH EHFDAH IMGRHY QRAKDYH DFFHW R \WWH BRI HUP DAMG WMGDOYDOH RUWH
P RXQ/AR WHEWRIVGH HIHGLQUDOGHRANFRIN 7 KHH R WH* URXS JHHIDDD XVAVIWLGRSHP HUBCERURZ 1) IDMDAKHGVARXQADMI RAKHGDH 7 KH* URKSIVIGRU-P HOBC
ERURZ 1Y UDAMI RUDBDHIVKHIDMR LOMIMZ RXGKDHWR SD. RQDFRIDADT HGEDAVVR ERURZ. DQIP RQMNTCORWHBDHSD P HOVXQEHMP LOMUP V 94-HFDAHWH
* URXS GRAVQRAHIHID ERWRZ. RQDFRIDM.IT] H5EDAY IWKVA/ARHILQMMWADM IMED, VRQ W QRIFRIDAMDT HG ERURZ LQIV DY DQLCEXR GHUMQY DQCESURSUDM LGRS HIBC
ERURZ 1Y UDM DEWMAGI RAKHIP RXQAR \WHGDHSD P HOVDQG\WWHODHWLIP Z W DYDOHHMXCOR\KHXCEDG GDHSD P HIWI RAKDABDH

7KHGDHWLP | RUDDWH* URXSTV GDWHY LGFOGHY WH QRIFDFHIDE® SHIRG R WH GDH SOV D0 DEAWRIOSHIRGY FRYHIG B HAMHUD* URXS ROWRO\R H WG RUGRAIR
WP LCDM \WWH GDHWDAKH* URXS LVUDRIE® FHIQW H HAVH RUDQRSWROWR H MG RUCRAR\MP LCDM \WHODHFRQARDGE, WHEWRU/ FDHSD P HONVIGFOGGLQ
\WHP HDXUP HWR \KHODHICELOWY FRP SUMHR \WHI RTBZ LQJ

) If H5SD P HQV LFOGQ LQ\XEWSFHI L] HESD P HQN RZ HERYHMHGDH\MP

9 DUDEGIGDHSD P HOMKDAG-SHIGRODOLOG RUDM LQWID P HDXUHGXUQ) WHIGEH RUDMDAKHGDHFRP P HF-P HOAEDM

$ P RXQVH SHRMGWR EHSD, CEIXQEHUD* URXS SIRYLGHG WMGDOYDOHIXOIDQA
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| FDW/ FROMXHG
| HAHH

7 KHRSHDMY GDHUIKWR XVHDXHNZ HHIQUIED P HDXUHE DAFRWZ KIFK FRP SUMA/AKHLQUICEP RXQAR \KHRSHIDGY BDVHACELOM DAXVMG | RUBDHSD, P HIVP DEHDARJ
EH RHWHGDHFRP P HFHP HOADM SOVDQ LQUIOGLHAWARWV LGRS BW D0 GDHLGRHMH/ BFHYHG 7 KHRSHDMY GDHUIKAR XVHDIHV LY \KEVHTXHI® P HDXUIG
\KURKIKRAWKH BDH\MP DAKHFDW Q) TP RXQAR \KHGDHAITEMN SOVIQUIDAUHFWRIV SOV PLOV 0Q SUHENG DFRXHG GDHSD P HOV GW\KHXIP RMY HG EDDGH
R GDHLGFHIMWH/UHFHYHG / HDHH SHOHIRUBDHSD, P HWLY UHFRIQ] H3RQ DAL KWICHEDUY RHAKHGDHWP

7KH* URXS P RQWRLY | RUHYHQN RUFKDQIHY LQ FLUFXP IRV WDAUHTXLLH D WDIAAP HOAR RHR W GDHY © KHD D BDXHRP HIAUAXIV LQ WH UP HDKUHP HMAR D GDH
ACE@OY DFRUASRIEQ) DIWR HIN/P DCHVR WH WY Q) CP RXQAR \WHFRWHSRIGQ) RSHDMY GDHUWIKWR XVH DXV XQBIWCRQJ \R Z RXTS UHSFH\WHFOW LQ) TP RXQY
R \KHRSHIDYY GDHUWKWR XVHDXHMR DQIP RXQMBWKDIR] HR , QWD \KHIP RXQAR \KH DEWMA HYWKDVZ RXTS BAKXONQ D GHI DAYHRSHDIY GDHUWKWR XVHDXHN
EDDGRHLY UFR G-GLOWBAP HUWR RSHIDIRYY 7 KH* URXS KDVHBRMS QRAR UFRIQ] HRSHDMY GDHUIKWR XVHDIHNV DG RSHDMY GDHACE A/ \AKDAKDYHDGDHMP

P ROV RUIHZ HJ 7KH* URXS WFRIQ] HY \WH GDH SD P HV DARADMS Z LW LW \KRWIMP GDWH/ DV DQ H SHIH RQ D VAELIKWICH EDAY RYHUWH GDH WP 9 DUCE®| GDH
SO P HQNDARADAGZ WK \RHHBDH/ DHUHFRI Q) HG DG SUAHOAGLOWWH\EP HP DQQHUDVI RUDTIRAH URXS GDHY

, QEQILEGIDAHN QW
, QUBICY LEG DWHN DUH FOWIHG DAFRWADQG P RMY HG RODMALLI KWICHEDLY RYHARHURANP DMG XVH XODYHY Z KIFK WDQIHI P RHVRWUHH\ HOW

, QEQILEGI DMV QALY P OQD FRP SRHG R RSHIDIY SHP LW DQG QFHQAY [Z DUEHG \R WH* URXS Z KLFK DIBRZ. \WH* URXS \R RSHIDM \WH UHQBDEXMGHN 7KH * URXS WAV
LQBQILEGI DAV RULP SOLP HIZ KHIHYHURYHQVRURKDQI HVIQALURP WY TXODBAYHIQEFDRLY LOAFDMWDAQBQILEGI DAMHVP LIKWEHLP SOLHG

, P SOLP HQAR QRQ FXUHQADWHNV

/ RY) @YHG DAV \WFK DY SURSHWY  SOQW DG HIXLSP HW DG LQEQILE®! DAV \KEVRAMR TP RMY DARY D WYL HG | RU LP SOUP HAZ KHIHYHU HYHOV RU AKDQIHY 1Q
ALURXP WBGFHY/ LG FDMKDAKHFDL LQ) CP RXQAR DODIHNP D RAEHUHFRYHIIEG! , | ALLRXP WUFHY BITXUHDERQ). @YHE DIHNRIDKHAIURXS EHWAMMG | RUSRMEGILP SIUP HV
WH* URXS | LWARP SO/ XQRMVARXQIMG FDK | BZ VH SHANGVR EHIHHDMGE! \KDADRHARUDXHAIURXS R WD LQ) TP RXQW, | \KHFDUWY LQ) TP RXQAR \WHEQ @QYHE DAHNRU
DAHAIURXS LV CRAUHFRYHIE® RQ D XQAMVARXQAG FDK |GZ. EDY DO P SOUP HOALY WHFRIQ] H R WH H WAKDARH FOUN LY TP RXQAH AHHBY LW QUYDOH ) QUYDOH LV
GHAMP LGHE\MURXIK YDURXY YOODMRQWKQTXHVIGFOGQ) GVRXQAGFDK | BZ P REHY TXRIMGP DUNHAYDOHY DG\KLG SO LQE-SHIGHASSUMNDY DYFRUGHIHGGHHADY
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7KH* URXSIV FDK DG FDWK HTXLYDBIW DuH SRAMQMDED \KEMPANR FRIFHMDIR) R FUEWUIMN 7KH * URXS KDV QRAH SHIHAHG D). WAV RQ W GHBRIW R FDK OQG FDK
HIXLYDBQN 0 DI HP HABHTHYHAKDARHLQUMMANRQY VWKV DUHI LDGADTD \WIEGIDQG DFFREQIO P LQP DCFMEWANH MV

7KH* URXS P HDXU DAHV DG ACHOWNA DADUYDOH EDVHG RQDQH SHARKMG H IMBUFH Z KLIFK UHBUIAHIV\KH CP RXQAKDAZ RX@ BH UHFHYHG RQWHVOBIR  0Q DAMHARUSOG\WR
BV HUDACHOW LQBQREH® WBQWLRNRQ BHE HQ P DNHAEDMWASDQV $ VXK 1DUYDOHP D BHEDVHG RQ DAXP SWRQYWDNP DNHABDMNA SDOV Z RX@ XVHIQSUHACQ) DQDWHA
RUCEHON 7 KH DAMRIMARYH IXEERH RQ [ DU YDOH P HOXUHP HQIV BABEQWKHY D FRQUMMNA WP HZ RN [RUP HDUWUQ) | UYBOH RQ HWHUD UHRXWIQ) RUCRQUHRXUIQY BEDUY
ZKHIB LCBXWXVHGLQ YDODNRQWHKQTXHY DUH DALI GHG DKIHIDAKIFDOBYHD 7 KHI RTBZ LQJ) DHWHKIHDKIFDOBYHY R LOBXWAR P HDXUH I DUYDOH

/ WD 2 BVHYCEB LOBXWWKDAH GRANXRMG SURHY XQDEWMAMG | RULGHIFDCDAHVRUCCH OV IQCRARYHP DINANV

/WD GBXW UH GRATXRIMG SURHY | RULGHQIFDODMVHV RUACHONAY 1Q P DINANV WDADUH QRADRARYH . TXRMS SUFRHY | RUMP LOUDMHV RUCCHONY 1Q CRRYH P DNV
LOBXW RKHUWIDD TXRMS SUFHY/\WDADUH REVHYCE®! | RAWH DAV RUCCE QW RULCEXWWDNDUH GHIYHS SUCHSDOD 1URP RUFRWRERIDMG B REVHYTE®I P DNHNEDIDR
FRUHDWRQ RURWHUP HIQ/

| HD 8 REVHYIEGI LOSXWUH BRIY W RZ QDAXP SUWRQY LGFR SRUDMG LQ YOODUIRQWWMKQTXHY XVHG VR GHAMP LGH I CLUYDOH 7 KHUH DRKP SINRQY DUH UHTXLHG \R EH
FROMAAZ 1\ P DUNHABDMA SOQADWKP SINRQAKDADHU-DRIED DYDLOED

$\WHIVDQG ADELMMY/P HDVKUHS DWDLUYDOHRQ D UHRXULQ) EDUY

7KHFDWY LQY TP RXQIVUHBRIAG LOWH & RORIEDMS YODQFH 6 KHAV| RUBHFHYDEGY DG PXUHANTELOWN HOFK TXOM\ DV LGDGADOLQWAKP HOW DG DUH D WDRIEGI HAWP DMR
WHUI DUYDOHY BHFDAH R \WH\KRWSHIRG R WP H BHEHHD WH RIWLCDARQ R KK LOWAKP HW DQG \WHUH SHAMS U] DARQ DGG WHUPXUWHAP DUNAADM R LOMINT KH
* URXS GRHVQRMDYHIQ  RAHUP DMIDCDWHIVRUICEL OIAARDADH UHFRI Q) HG DVDUYDOHRQDUHAXUWIQ) EDUY

7KH&RP SIQ FRQUGHY \WH I DUYDOHR  \WH FRQYHWE®B! GO0/ VR BH HIXOOW LW DY 1Q) YDOH SUP DU® GHWR \WHDEVHIFH R \LIQULEDOARKDQIHY LQ P UNHARRQAMRQ/ MGAH
RWICDIRY $ GAVREID P DUNHABURHY | RUMP LOUFRQYHMED LOXWKP HOVIWAKHG B HQIMYAY Z 1\ FRP SCLIEG UMN SUR LBV \XSSRYWKH FOWY Q) YDOH DY D WDRIEG HANP DM
R 1DUYDOH

$ WHVP HDJKUHG DAVDLUYDOHRQ D QRQ UHRXULIQ) EDMY

7KH* URSIV QRO | LCDGADODRHN \XAK DV LQBQILE®! DAHNV DG SURSHW  HIXLSP HADUH DEWWAG R | DU YDOH Z KHD DO LP SOLP HARKDUH LY WFRRIQ] HG 6XFK | DU YDOH
P HDAXUHP HQIVOUHEDHG SUHERP LID® RY/ HYHD LGBXW
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$ VDRHP HILQ) JURZ W FRP SOQ WDABUHEDUHAY W LCDCA DOWBMP HQWIQDFFREDFHZ W8 6 * $$ 3 Z HKDYHHBRMSWRXVHWHH \WIGHE WDRQMWNRQ SHIRG I RUFRP SOLQ) Z W
DR QZ RUWMHGI LCDOADOORRXQNY) WA B/

,Q2 AREHU \KH ) $ 6% MKHG $ 68 " WVRBRKUH , P SURYHP HOI + &RAIFDIRQ'$ P HIEP HOW 1Q 5 HGROH R \WWH 6( &1V VFBRKUH 8 SADM DG 61P ST LFDIRY
,QUDAYH 7KHS 68 P RAILHY/WH GVBRKUH RUSUAHQBIRQ UL HOVR D YDUHIV R 7RSLFV 1O WH & R LFDNRQ\R DIQZ W \WH 6( &V UIXDIRY/ 7KH$ 68 DOR P DN/
WRVHUATXLUHP HON DSSTFCEGIVE HOMWA/\RDAZ HHQRABHMRA® \KEMPAR WH6( &IV UTXLP HOV 7KHS 68 LVHIHANHIRAWH&RP SDQ R\ HOWDAMMHH | HAHEDMWR
WP RYH\KH UHDMG GVFRKUHIURP 5 HIXTIRD6 ; RUG . $ VR WHGMWHHI LEDGADOWIAM HOVKDYH EHHQ P DGH DYDDE® | RUMMOZH \WH6( & KDVQRA HAP RYHG D)
HDAMGAVFBRKH 7KH&RP SDQ). GRHVQRW] SHAWHDERSMROR $ 68 \R KDYHDP DMIDCH | HARQIWFRQRICDMG | LODGRLCOWEAP HON

QLIRHPEU  \WH)$6%IMKHES 68 36HIP HB SR 7RSLF ,P SIRVHP HQV\R 5 HSRMEEBI6HIP HW WFBRXUAY Z KIFK Z LODDGS UHTXULMG GMFRKUAY
R \LJQULFDQAH SHOAHY | RJHIFK WHBRMIE®! \HIP HQVDY Z HIDDY FHAEEQ RIKHJ GVRERAUAY VR KHS LOYMHIRLY XQEHINEE KRZ WH AH RSHIDIY G-RMRQ P INHU 382" 0
HYDODM/ VHIP HQAH SHOHY DG RSHDIGY WAV 7KH Q. \WBIEDLE Z LADDBR DIRZ. AVFERXUHR P XAIS0! P HDAXUA R FIP HASUR MIELOW L \WRVH P HDAXUA/ DUH XVHG R
DEBRFDM WARXUAHY DOG DAVHW SHURIP OGRH 7 KH DP HIEP HOW Z LOEH HI HAMH | RUSXECF FRP SDQHY | RUIVFDO\ HOW BHILGRQY DWW HAHP BHU DG IQMIP SHIRGY
Z WMQ MDD W EHILQQQ) DWW HHP BHU ( DD DERSIRQLY SHP WG 7KH* URXS LV FXUHQ® HYDOOMY WH LP STRAR KLY CFFRXQIY WEELG XSEDM RO LW
FRORICDMS | LCDQFLCOWIAP HQN

Q HHPEU  WH)$6%IWKHGS 68 ,QRPH7O WY/ TRIIF P SUIRYHP HQM\R, FRP H7I] ' WFBRKUAY 7 KHS 68 N/ \KH DQQXO0! LDGALCOWIAP HQV\R
LFOGH FRQAMMAFDM R/ DOG I UDMIGVI JBIDIROR LQRIP DARQLOWH DM BHFREACDIRY DOGLGFRP HY H/SOGAVIJBIDMGE. MUMGRIRD $ 68 LVH | HAYH
| RUWH &RP SO0 v DOQTOUERWY SHIRG/EHILQQQ) DWW HHP BHU $ GROMRQ LYV H\KHUZ W D SIRSHRIYH P HKRG RUD I X@ WARSHRIYH P HARG R WIQAMRY
( DD DERSWRQLY'SHIP WG 7KH* URXS LVPXUHO® HYDODIY WHH | FRAKDAIGROIROR $ 68 Z |OKDYHRQUWFRQRIEDAG | LGDGADONBA HOV
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2Q-X0 0 DMWY HDY D HOMHS LOR D %6MQHN &RP ELCDINRQS$ JUHP HOWWH 2 $ JUHHP HOV RUMH 20 HIHUS$ JUHP HQV P RQJ 0 DMWY HIW D DQG* DM \KH
36358 WDAQ) SETFO RQWH1 <6( XQHMHW PERD /78 7KHP HIHJSIRYIGH/ I RUWH FRP EKCDIRQR 0 DY HIY. DA DG 63% & SXXOQAR WH SUIRSRHG P HIHUR
* DDWO HIHBXE ,F DVGHIQHSE \WHBMQHNFRP BLQDIRQ DI UHP HWZ W DQGLQIRO DMWY 3\WHO HJH) 0 DY HDZ CUHUHP CGHS DVARHAKYINIGY HQMY O DDIHP HQA
FRFOGHG\WDAD DY HDY. DUH LV \KH CFFRXQIY CFTXILHUDOG WH 63 & WH DFFRXQIQ) CFTXLUHH DQG \WH EXMGHW FRP ELCDIRQ LY CFFRXQAG | RUDY D UHYHYH UHFDSLABT] DIRQ
$6& 7TRAF  $@GEW CCEHOM/DGOMAR 0 DMWY HIY DHDQGWHE3$ & EHFIP HWHG-EW (CEMMY OQG GAMY/R 0 DW D/GHIGHS B \WH BXMGHW FRP ELCDIRD
DIUHP HOAV7 KHWEQLRMRQFRP SBIMGDVR - XO

7 KHRBDQP BHUR \KDW/R \WH&RP S v ARP P RQ WRFN RAMBAQ) [P P HADMYD | RTZ LQJ \WH YoM CHW &RP ECDINRQ Z DV FRP SIMHG DVIRTBZ V 7 KHWBE®I LVH FOGQ)
\KH HAURXWKDUH/ Z KIFK KDYHQR DARADMS SUHP IXP

-X0
0 DMWY HDY DH\KDWY SURNRFRQHMRQ
1 HZ 6KDAARO DWVER RXQGHY DGYROE0 HP EHY
1 H 6KDAR* DID) RXQEHUGKOWY
1 HZ 6KDAWAR* DO SXEQE WRANKRTHY
7REDKDH/RAMMIQEQ) DAFRRH

7KH IRTBZ LQ) \EEG! WFRGALGY \WH HBP HOV R \WH 96MQHW &RP ELCDINRD \R \WH & RORIEDAG AP HOMR FDK 1GZV IRUWH\ HUHGG ' HRP BHU 005G \WH
SRORIEDAGWIM HOWR WRANKREHYHDAW | RAWH\ HIUHG-G' HAHP BHU

-X®
5 HCBLME DARD
&DK * DDBWWWIIGFDK GHAR UG SINR)/DOG* DIWWIQLRIROFRIV

/ AW WDQURMRQFRWOQGDOMRY |HVIGRUMG
1 HABURFHHBVILRP. UHYHOVHDFTXIMMRD

/ BN &ROMHWEBIL RM/ ICHOMY * IRW3,3( 3URFHHBY) XQGHGDARBUQ)
1 AW WQIRMROFRWIGOIGMRY | HAVIFRUHS
1 HAHTXIW LP SCRWLRP 9XMQHW& RP ELCDARD

;. DUDQ/$ JUHP HQV
2Q-X0 * DDWOG&RANHNCB\WAN7WDMH) - 7UAWRRP SR \WH: - DUDQYS JHQWVHMHG LQR DZ DDA WHP HQWV
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SHUWH DIUHP HQA DIOMD HOMUHG LQR D SUYDM STOR-P HAZ DUDQASXURKDH DI UHP HOAZ WK * DDMDS$ FIXAMMRQ 6SRORU/ / & 26SRORY  1Q Z KIFK \WH 6 SRQRUSXUIADHS
Z DUDON 2 3UYDM3@A-P HQV DUIQN P XQBGHRA® Z M WHFBMQ) R \WHSYXECF RIHIQ) DADSUFHR 86 SHUZ DUDQAR SXADHRHRAQY \KOHR
WHFRP SIQ D8 6 SHMDH

3XEQF: DUDQN

* DOAD DOR HYDIHG LQ D SXECF RIHIQ) R XQW HIFK R ZKIFK FROIMVR RHRAEQY KD OQE RHKOD R RGH SXEQF Z DUDQWT KH XQGHZ UMY LO \KH SXETF R | HIQ)
H HIAMVHE WHURSWRQ R SXURKDVH DEAMRDOXQW WXV DM IMKHG ZDUDON 33XEQF: CUDQV 1O WH DIJUWIDMWR SXUKDHRHREQY KD DAD SUFH R
86 SHAMKDHR WHSXETE LOYHARLY LOWWHSXETE R HUQ)

2Q1RMHPEU WH&RP SIQ FRP P HAHG L DQRIHMWR HIFK KRTFUR WRAMBQAQ) 3XEQF :  DWDQN DG 3WYDM3@A-P HQV DUION FRIBARHD \WH3: DWDQN

JIVICY WHRSSRIMQW \R UFHYHS 6 LQFDK Z WNRANQMIMM RUFIFK RANBOESY ©  CUDQARMGHIGE. \WHKREHUSXUXOQARWHR | HJ WH3 2 [ HAWR3XUKDH  DQG 1L
WH\RIFMMRQR FROHOVIURP KREHYR WHRXMBQES : DUIQNM\R P HIGWH:  DUDQVS JUH-P HOMEDMGDVR -XO B DOGEHEHDWHERP 1) DOG&RUNHIIC
BWFN7WQMH  7UMMERP SOQ Z KIFK JRYHQVDOR WH:  DWIQN WH?:  DWDQ/S P HIGP HOQV - FRIDARMYHD WH 7HOGHU2 11HU Z KIFK SHIP IWWHERP SO0 \RUEHP HIFK
: CUDQARDALY QRAMIGHIG LQ FROGHRANRD Z WK \KH 2 | HJIRUS 6 IQFDK Z MWRAWQMHNE -DOOY 7KHDGRMRQR \WWH:  DUDAS P HIEP HQAUHTXULG WH
FROHQNR DABDWDP CNRUMY R WH\WKHQ RAMBQEQ) Z DUDQNVDQGZ DVDSSURYHG

7 KHIRTRZ LQJ \BEBIVKP P DU} H/AWHZ DWDQNHDILEG RAMQEHUR 1 HJ

: DUDQV
( WIEBGIWR
: DUDQAT\ SH EH7HGHHS
3UYDMSORHP HYWZ DUDQW
3XECF Z DUDQN

7REC DUDQN
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THEHGDVR 1RYHP B

7REC&DK
30GIRU
. D.UnN
: DUDQN 5 HSXUFKDH 7THGHHG
7HGHHG 3UMH DVR
1 RHP EHJ 1 RYHP EHJ 1 RYHP EHU
© DUDQAT\ SH
3UYDM3@AP HON DUDQW
3XEQF: DUDQN
$VR' HPBEU WH&RP SIQ SDG8 6 |RUDDBXEQE : DWDQNOGS 6 | RUDDBUYDM3@A-P HQV DUIOMWOGHHG B\ \WH KRTHY SXOKOQAR \KH
2 IIHAR3XUKDH 7 KHERR\ YOOHR WHUP DQQ) Z DUDONLVS 6 UBUAHQIY) WHUUHFR.G-G YDOHLQWHFRP SIQ VI LDGADONDM HON
( DIRVBKOWY/

$VIIWR \WHBEMGHN FRP B.CDIRY PXAHNDAW KREHYR 0 W HIZ DHWFHYHG P LARQWKIWY 1P SOLQ) R * / 7$ QROGOWGWIBVRAMIEQ 8 QB
DIUHP HQAD DMVZ LEDDOR DWKHR HDILEGIH LMY HIXW KRTHY REQY \KOWYIQ\WH DI JBIDM Z KLFK \KDEH HIXMESD DEWMAG | RUMREN VSO UAYHYHREN
\SOV \WRAN AYLGHIB/ UHFCEMI) DARYY UHFDWU LFDIRYY FRP ELCDIRY H AKOQIH R VKDL RURKHUONH FKOQ H RUWBQORAIRQY Z W UASHAWR RAQY VKDY RFRXULQ) DA
WHFBRQ) R \WHBMQWFRP BICDIRD  7KH? ( DRVBKDWY  HWHUXSRQDFKIEVQ) D\KOHSUFHR 86 SHAMKOHIRU - @)V RUD AKOQIHLQ FRROCAKLHYHP HOAR D
86 SHUVKDUH SUBH VLI HAEDHGE RQWWH SHMKDUH FRQUGHDIRQ UFHYHS $ VMV BTV KDYH QRABHHD P HAMKH ( DIRAWG KDUAY KDYH QRABHHD IMKHG RQ! HAHP BHU
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3URSHWY HIXSP HOADQG GHBRMW CHAFRQIMAGR \WWHI RTBZ LY

5 HQEOYHUFBY
) XUQVMUHOGG L] MY

| HDHRBLP SIRYHP HOV

1 HW $ FRXP XOWGG-BUHDIRY
7RECSURSHIW DQG HTXLSP HOWGHW
9 HKLFBIG-BRIW

7 RECSURSHINV HIXLSP HOWDQG GHSRUW CHV

$VR ' HHPEU YHUFBIG-SRIWEP RXQIY \R8 6 " HPBEU 86 DIHP OQD FRP SRHGR GRZ QSD P HOVI RUHDRMF \FRRMY  HBRUF
BNV HBRMEP RS-/

" HBUHADIRY H SHOH UHIGY \R SURSHW DQG HTXLSP HJAZ DY/ 8 6 86 DXG86 IRUWH\ HOW HIGG' HHPBHU DG
UAGHRRMHD * XUQ) \WH\ HOWHG-G' HHP B DG WH* RS UFRIQIH86 86 D586 UASHRRMHD LQ GRKFY UHDMG\R
WHGEVGRDOR SURSHW DQGHTXLSP HW

5 HQEDYHLEBY P RXQMY \R 8 6 * HHPEHU 86 DG’ HHPEU 86 SBEIHGWR 3) * 1O UHINRQ R WH (D0 UG

XUV DIUH-P HOVZ LW 3) * CDAMG- D0 2RAREHU DG HHPBU

7 KHI RIBZ LQ) \EEGIVKP P D) HAKHG-BUIHADIROH SHOHY AR E-GLQWHFRQRICDMS WM HWR RSHDIRQY| ROKH\ HWY/HXGHGDWV HAHP BHU DG
" H CH CH

SRR UVHIGHY

* HOHDODOG OGP LQMDAYHH SHQHY

7RECG-BUHADAR)
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, QIR LEGI DMV CHAFRQIMAGR \WHI RTBZ 1Y

2 \KHULQIQ) LEGIDAHV
1 HW $ FRXP XOWMEOP RMY DIRY

7REAQEQILEGIDWHN QHV

7 KHIRTBZ LQ) \EEGIVKP P DL} H/WHIP R DIRQH SHOH/UHFR GHGLQWHFRQRICDME WP HYWR RSHDIRY | RAWH\ HIUHGGRY' HHP EHU
'H CH

* HH.DCDQG OGP LQWDIYHH SHOHY

7REO

27+(5 &855(17 $66( 76

2 WHUPXUWHADKAWVFROIMAGR WHI RTRZ LY

" HHUHGO$7
3WED PHQV

7REO
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&DK DQGFDK HIXLYDBQNFRQIMMGR \WHI RTRZ Q)

H H
&DK DD\

7IPHGERIW

' HPDQGG-ERIW
7RED
$VR' HHPEU DG WHGHEYR \WH* URXSTANP HG-SRIMP DM COM/DOGLOMANDA/ DHDYIRIBZ V
" HHPEHU

" HHPEHU
&XUHRA 0 DMUW , QMHMNDM
86 ' P EHU
7/ -0
71 -DOOY
7/ -0
7/ -DOOY
7/ -0
7RED
" HHPEHU
" HHPEHU

&XUHRA 0 DXUW , QMHMNDM
86 -DQ@Y
7/ -DOOY
7/ -DQM
7/ -DQ@Y
7/ -y
7RED

* XHR\WHEOQDIUHP HAZ WK 3) * CDMG - DY
SURLNY VHRXUMY LOMIAW

WH* URXS \KDOP DQEQFHMEBQIP RQAR FDK LQGHP DG RMP HG-BRIWFFRXQNVRYHUZ KK 3) *  KDVDI LK
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GHRUDHGE WHOI WP DRYHYRMR WHFRP P RQUWRRNKRTEHY \WH&RP SDQ

3WHHIHGWRANY

7KH SUHHUHG WRANY FROYHMG VR RGCDY KDWY D/ R \WH G638 & (DM DG WHH DH QR SIHHWHG MRAN WP DQQ) DVR ' HRHP B TKH&RP S KDV
UHARVGHRLYHD DENMAMS WH SURYLRXV SUH HIHG WRFN LOR FRP P RQWRFNXMQI WH( [ FKDQIH5 DR

N leocY,

6XEVMAR DO UKW DG URIRNRQY | RUVKH WP HEHQ) DMIFKHG VR D) FDW RURDAAY/R KDWY DOG \WHHS WFGY WH' IWRARYP D 1URP WP HWR WP H GO AYIGHIBY
LFOAQ) LOMIP GYIGHIE/ DOG RKMHUGMMEXNRY/ RQ VKDY 1Q WKH DG DAKRU) HSD P HMR WHMP HRWR WHIXQB/R \WHERP SI) Q¥ IX@ DYD.OEGH\WHHRUS @
AYIHBY/ XFOPHGIRURH  \ HOUDWWJKDAQ) EHHQ GFROWG P D EH LQYMAMG RURKHEZ DHP DGHXHR B WH' LHARY | RUWH EHHIWR \WH &RP SIQ XQIDFDIP HG
6XBWAWR D) CSSIFCEGIXROIP H5SURSHW RIRKMHUOY V D) AYIGHIGXQROIP HSOWUDSHIRGR M\ HOW/I URP WHEDMR  GHROLDNRQVKDEIEH | RUHWG DG \KDTUHYHY
WWHERP S 7KHSD PHME WH' WHARYR D) XEOP HG AYIGHIG RURKHWKP V SD CEG! RQ RULQ UASHAR  D\KTUH LQWR D HSDLDM CFFRXQUKDEDRAFRQAMAM WH
&RP SO0 DWVARHIQUASHRAHIR

7KH' WARYPD EHRHUFRP P HIEQ RUGFDUQ D) GYIGHIG VMADIGHRAR \KH I XQG/ G0 DYDLOER | RUGMUEXMROVKEK \KP VD/WH WIGN SURSHUDYD UAHYHRU
UHYHY Z KIEK \KDID DAKH GVFBANROR \WH' LLUHARLY EH CSSTFCEG | RUP HAMY FRQMIHIFHY RUIRUHTYOD LQY AYIGHIGY RUIRUDD. RMHUSXUBRHWR Z KLFK \WRH | XQB/ EH
SURSH® CESIHS D5 SHIAQ) KK CESIFDMRQP D DARH ONH GVAUHIRY HWHUEH HP SBR HG LOWH BXMCHNVR WH&RP SDQ RUEH LOMHIAG L VKAK LOYHWR HW RMHUWDD
\KIUWVR WHERP SO D/WH' LUHRARLYP D [URP WP HVR WP HVMLQN 17 KH' LUHRRLY MKDEDHWEEDK D CFFRXQYR EH FOEBIG \WH3 6KTUH3 U LXP $ FFRXQV DQG\KDIFDY \R
WHFBHEWR VKK CFFRXQVURP WP HVR WP HDAXP HTXDOWR WH P RAQARUYDDHR WHSUHP P SOGRQWHIMKHR DD \KDHIQWHERP SI). 8 QBWRKHE NMHSUIRNG-G B
WHSIRIMRY/R WHHS WFBY WH' LHARYP D C5S0 WH\KDH SUP P CFFRXQAIQ DY P DQQHUSHP WKG B\ \WH 6\BIXM DQG \WH XV DOG U XOMRY/R WH' HLICDAG
6VEN ([ FKDQIH WH6( & DOGRUDQ. RKEHUARP SHMABHI XDRY DAKRUIMY RURKHZ VHXQEHS SSIFLEGY/ ¥ 7KH&RP SIQ \KDDDADDMP H/FRP SO Z LW \KH SIRYMRQVR
WHH S WFBY \WH 6\BIMM DJG \WH KOV DG WIXOIRY R WH' HUICDMG 6\WFN ( [ FKDQIH WH 6( & DOGRUI) RMHUFRP SHMAUIXDRY DANRIMWY RURKHZ VH XQaHJ
$ SSUFTEGY/ [ LQUHIMROWRWH\KDHSUP XP CFFRXQWV

| LTXLCDARQ

1 \WH&RP S \KDTEHZ RXQG XS WHONXEDRNKDILSS® WHDAHVR WHERP SO0 LOVDM CRIRQR FUHIMRMTFDIP VIQVKFK P DQGHUDQG RUE-UD/AKAK ONXCDRALQNY| W
6XEMPAR \WH UKW DKL) R DD \KOW LQDZLQAQ) XS Ll WH DAHN DYD.OE®! | RJGMUMEXNR [P RYWAKH O HP EHY \KDDEH LM LEHAR WED \WHZ KRBIR \KH
&RP SO IV IMKHS KDL FDSMID \XFK DAV \KDIDEH GMUEXAG \R WDNVDY GHO® D/P D EH \WH GRWHY/\KDDEHERCHE, \WHO HP EHY 1Q SURSRIMRQ\R WH SDUYDDH R \KH
\KOWW/KHGE WP RULL \KH DAHV DYDOEGH | RUGMMEX\NRQ LP RIVAKHO HP BHY \KDIEH P RIHWOQ\K | LAHQAR BED WHZ KRBIR \WH&RP SO0 IV IWXHG \KOUH FESAICDA
WHFRP P HFHP HOAR \WHZ LQAQ) XS WH XSO \KDTEH AMUEXAG CP RIWAKHO HP EHY/LQ SURSRWRQVR \WHSDUYDOHR \WH\KDBKHB B \WH-P DARHFRP P HR-P HOAR
WHZ LQAQI XS \KEVFMR DG-BAIRDIURP WRHKDU/IQUASHAWR Z KIFK WHHDUHP RQHVGH R DOP RQHY/SD CEGIWR\WHERP S | RUXQEOGFOYRURKHZ M
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I WHERP S0 \KDOEHZ RXQGXS WHOIXA@RUP D \XEVRVR WH U KWDRERKLQ) \R DQ KDWY DG Z W \WHVDRNRQR D6 SHADCE HROWRQR \WH&RP SDQ DGO RKHJ
\VORNRQUATXIUHG B\ \WH 6\BMM GYIGH P RQMAKHO HP BHY/ IONQGWHZ KRAIRUDQ SOWR \WHDWHVR WHE&RP SIQ Z KRKHUKRK DAHV\KDDFRQUMAR SIRSHW R \WH
P HNQGRUCRVOGP D 1 RUWDASXUSRH YDOHDQ DAHNV DG GAMP LCHKRZ - WH G YIMRQ \WKDOEH FOUWHG RAMDY BHE HQWHO HP BHY RUGL T HHQAWFDAHYR 0 HP BHY 7KH
OQXN@DRUPD Z W \KH ONHVDRIRQ YHIAKH Z KRBIRUDQ SOVR XK DRVHV LOQ WKMRHY XSRQ VXK WKWV | RUWH BEHH IR \WH O HP BEHY DV WH QIXIGDRU Z WK \WH ONH
VORNRQ \KDDMON [ IWEXWRWDNRO HP BHMKDOEHFARP SHBGW OB DWHAXSRQZ KIFK \WHHLY DACHOY

ORI
6XEMAWR DO UKW DQG UAKIFMRQY | ROWHWP HEHQ) DMFKHG\R DQ FOWRURDXAVR KD HHY 0 HP BHUSUHONQ SHIRQDQGHYHY . SHYRQUMSUAHQIG DO HP EHUR
SR\ DADIHHIOP HNY R WHERP SDQ \KDOKDYHRH  YRWMI RUHFK KDHUHI MAMBGLOVKFK O HP EHIVQ@P HIQWHS HIMALR 0 HP EHY 1 RFXP XOMYH YRI) \KDTEH
DIBZ HG

672&. Y$6(' &203(16%7,21

6VRAN SO
TKH* IRXS WAHYHG \KDUR FRP P RQWRAN | RUMKOFHWR R LFHY QUHARLY HP SR HVDOG FROXGEONVR \WH* URXS SXWOQAR W ( TXW , GRHOYH 3@0
GO DRSMGE WHYRIGR ' LWHARLY DQG CBSRHG B \WH&RP S0 WRANKRTHY WH3B\WWAN3@T  ,Q WHYRDGR ' IWHARYR 0 DMISSIRHG  \KEMPAR WH
DSSURYDOR WH &RP SO0 v MIRFNKRTEHY \R LGFUDHWH QP BHUR KD R \KH &RP P RQ6\RFN DXAWRU] H5 | RUIMXOGRH XQEHUWH STIQ B\ KDWY | URP
KDY \R KDY 21 \KFK UAHYHS KDWY R &RP P RQ 6\BFN CHHPBEU KDY Z HH IKHE SXUXOQMR BMMRMS \WBRN SXUFKDH
DIUHP HOVDQG ROWRQ/\R SXUFKDH " HPBEU KDL/ KDYHEHHD I UIQAGR HP SER H/ ROWRQ/AR SXURDH " HHPBEU

KDLV KDYH BHHD JUDQMS \R \WH FROKGEQN CHHPEU \KDUY KDYH EHHD JUDQAG \R FR RXQEHLY DV 5 HIMRRG 6\RAN 8 QW ) RTBZ LQ) WH

G635 & WIQLANRY DO DQQ) \KDWY KDYHEHHQ FOGFHIBG DIGDQGHE LFHQAYH SDQKDY EHHRLOARGEHG 7KHFRP SIQ. KDV SURVLGHGWHEX HY/Z LW FRP SUHKHQUYH
DG CFRXUDM FRSIHV R \KH 6\RFN 3@ DOG \WH UHIDAG DIUHP HQAIRPV ) XUKHP RUH \KH UKW DWRADMG Z LW \KH 6VEFN 3@Q WP OLGHG X HRAMS | RTBZ QY \WH

FRP SBURQR WHG-53% & WIRDRAIRY

6N SDQ
TKH* URXS KDV UAHYHG KD R FRP P RQWRAN | RUMAMOFH R RILFHY GUHARLY HP ST HHYDQG FRQKGEQV R \KH* URXS SXUMOQAIRIW — ( TXW , GFHQAYH
30QCO DEROMGE WHYRDGR * IWHARYDQGOSSIRVGE \WHERP SIQ WRANKROHY WHE  3OR6KOW 5 HIMIDARQR REQY KO/ IQWHFCBMICR
WH&RP SI) R DSOUYDOHR! 8 6 HFK * 306K DANRY HGIRUMMOFHSUMIOARWHERP SO IV, GHOIWYHSZ DG3@D WH:  3MQ6GKDUV
TKH* URXS KDV UAHYHG KDWY R FRP P RQWRAN | RUMAMOFH R RLFHY GUHARLY HP SR HHYDQG FRQKGEQV R \KH* URXS SXUMOQAIR W ( TXW , FHQAH

330G DFRSWGE WHYRDGR ' UWHARY DQGCSSIRYHGE. WHERP S WRANKRTHY WH2 6\WAN3@T  ,Q WHYRDGR ' WHARYR 0 DYWDSSIRYHE MDD MEG]
\XEMPAR \WHDSSURYDOR WH&RP SO0 IV MBANKREHY \R LGRBDHWHQ®P BHUR WKDBVR \WH&RP P RQGWWAN DAKRU] HG | RUMKOFHXQEHMH ST 2 | \KFK WAHYHE KDWY
R &RP P RQ6\RAN \KOUA/ KDYH EHHQ I UDQIRGAR HP SER HHY DG FRQXAEQV \KDUA/ KDYH EHHD JUDQIMG AR FR RXQEHY Dv'5 HAMPAG 6\RFN 8 QW KDWY/
KDYHEHHQJUDQAGR ERDG P HP EHY/DV/S HAMRMG 6\BAN 8 QIWVDQG \KOUA/ KDYH EHHD I UDQIMG\R EROLG P HP EHY DV AR SHUDNRQ! RUHUVH YLFH SXUXCDAR WHE\RAN
300 7KH&RP SIQ KDVI XUMKHGVRKH SXURKDHY FRP SBIMDQG CFFXUDMFRSHVR \WHEVRAN 3MQ0QG I RP VR DIUHP HQVXVHEWHIKQE-U
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BVRFN ROMRQVILYHO\R HP SER HY

7 KHZ HIKWWG DYH.IDIHJUDQAGDM | UYDOH R ROURQY JUIQAG R HP ST HAV GAQ) WH\ HOY DG ZHM86 86 DXG86 UASHRYHD 7KH

VRBCLQMQUF YDOHR ROWRQ/H HRVHGGAUQ) WH\ HOUHQGG' HR-P BHU DG ZD/86 86 D86 UASHRRYHD

$W HHPEU WHHZD/86 CHHPEU 86 " HRHPEHU 86 R REDXQUFRIQ] H5 FRP SHODIRQ FRANHIAG \R

XQHMG WRFN RSURQY J DQAG XQEHAH3 @R 7 KDNRWH SHAMSWR EHUFRIQ] HSRYHUDZ HIKWG DHIDHSHIRGR  \ HOWY 7 KHVREO DUYDOHR KD/ YHAMG GUQ) \WH

\HOWHEG' HHPEHU DG ZHH86 86 D86 UASHRRHD

7 KHIRTZ LQJ \EEGIVKP P DU H/AKHICRAYY UHDMAMGVR BMMRME FRP P ROWEN | ROWH\ HDWHIGHG' HHP BHU DG
© HIKWG
DYH.DIH
JUDQN
COMIDW

1XP EHUR YDOHSHU
\KDUH/ \KDLH

%H1QQQ) EDDQRH - DXDU

9HAG
&DPHBGOOG| RUHWMG

( QAQY EDDIFH " HHP EHJ
%HLQQUQ) EDDQFH - DU

OHIAG
&DOPHBG 0G| RUHMG

( QEQJ EDDGAH * HHP EHJ
%1QQQ) EDDQRH - DQXDU

9HAG
&DOPHBGOOG| RUHMMG

( QAQ) EDDQAH " HHP EHU
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6\RFN RSWRQVJ LYHQ R \KILLG SDUIV FROUXGEIQWV

YROGR ' IHARYDSSIRHGWHIMKOFHR &RP P RQGKDUWVR GODMWWH 6\ 3ORWRWILG SO FROKXGIQVIQH FKOHI RUSUR HMRIOHYIFH/ HGHIG
U 1O
$VR' HHPEU \KHHZ HH XQMHAME QRGP SR HHWKDWY ' HHP BHU DOR Z KIFK Z HHIWQMS DG Z HHYHIAMG GUQ)
ssc 7 KHZ HIKWMG DHIDIH JUWDQAM | DUYDOHR  ROWRQY/ JUDQMG R \KLLG SOV FROKAION GAUQ) \WH\ HDY/ DG ZHHS6 86
DG 86 UGHAHD $VR ' HHPEHU WHHZD/86 " HRPEHU 86 DG’ HHPEHU 86 R \RC

XQHRIQ] HEFRP SHODNRQ FRWAHDING VR WHXQYHWME QREHP SR HHWKDWY 7 KDWRWWH SHRMGWR EHUHRIQ] HoRYHUWHYHWY SHIRGR \ HWY/
TKHXP P DY R FRP P RQWKDUHY WXHG R FROMXEBIV DG \WH UHDWG | LUYDOH DAMMXOFHLY DV RTBZ V

© HIKWG
DYH.DIH
JUDQN
COMIDW

1XP EHUR YDOHSHU

%4HLQQAQ) EDDCHH - DXDU
* UDQMG
9OHMNG

(QAQ) EDDCGRH " HHP EHJ
%LQQAQ) EDDQAH - DOXDU
e

( QEQ) EDDCGRH " HHP EHJ
ywm@m-wm

OHIAG
&OOFHIDG

( QAQQ) EDDQAH " HHP EHU
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B\RFN EDVHG FRP SHODWRQH SHOH

B\RFN EDVHG FRP SHODIRQH SHOH LY DIRFDMG EDHGRQ L \WH FRUNAHOMIWR Z KLFK \WH [Z DG KRGHUJEHRQV | RUHP SR HV DQG LU WHVHYLFH UG-G \R WH* URXS 1RU
\KLLEG SO FRQXGEIQV

7 KHIRTRZ LQJ \EEGIVKP P DU HARBOWHRN EDHEFRP SHODIRQH SHOHIRUHP SR HVE, CFFRXQIVRUMH\ HOWHIGHS' HAHP BHU oG
" H ‘H CH
&RWR UBYHHY
* HHDCDQG OGP LQVADIYHH SHOHY
6HIQ) DOGP DAY H SHOHY
7RED
7 KHIRTRZ LQJ \EEGIVKP P DU HARBONHAN EDHEFRP SHODIRQH SHOHI RAKLLE SOV FRQXGBQVRUH HOUHGG' HHP BHU DG
"H ‘H CH
* HH.DCDQG OGP LQVDIYHH SHOHY
7RED
7 KHZ HIKWG DYH.LIHJ UDQAGDM | UYDOHY/R WRAN RSWRQYZ MW DVHYLFHFRGEMRQJUIQME\R HP SR HVDVR * HHP BHU DG ZHHS6 86
DX586 SHUMKDH UASHRIYHD 7KH IDUYDOH R \WHAN RSWRQY Z DV GAMIP LGHS XMQJ \KH 40PN 6FKRBY ROMRQ SUAQ) P RG-DZ W WH |RTBZ LQY Z HIKWMG DHIIH
DAXP SIRY/
-X® -XO - DQXDU
( [ SHANG YRDWMDW
5 N | BHLQMBWADM
SURECELOW Z HIKWGWP HVRH LW \ HOY \ HOW \ HOY

([ SSAMGAYICHEG IHB
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7KHJUDQACDAM | UYDOH/R- FARP P RQWRANY JUDQAG \R WH HP SR HRQ 2 AREH) ZD/86 7KHIQUYDDHR RN RSWRQY Z DV GHMIP LGHE XMQ) \WH %D
6FKRBVRSNRY SUAQ) P RGHY W \KHI RTBZ 1QJ Z HIKWG DYHDIHDXXP SNRQ/

2PV
([ SHRAME YRIDMDY
5 LN 1 UHIQMADM
SURECELON Z HIKMG WP H\R H LW \ HO/
([ SFAMGAYIGHEG\ IHT
7KHZ HIKWEG DHDIHIWDQAGDM | DUYDOHR AN RSWRQ Z W D VHYLEH FROGANRQ JUDQMG VR \KLLG SOV FROXGEQADVR ' HAHP BHU DG OH86
86 DXG86 SHUNKDUH BASHRAIYHD  7KH IDUYDDH R WRAN RONRQ Z DV GHMP LGHG XMQJ \WH %60FN 6 FKRBY ROMRQ SUFLQ) P RA-DZ W \WH | RTBZ 1Q) Z HIKWG
DYHIDIHDAKP SIRQ/
5 HIRMG RN XQW
XU WH* URXS JUDQIMG UMRRG FRP P RQWWRAWVR 1 RH XQW\R FRIRXQEHY | RUZ KLFK \WH YRWG) LY EDHG RQIRXUN HOWTVHYLEH FROBMRY 7KH
JUDQAGDM I QUYDOHVR FRP P RQWRANYJUIQAG\R FR RXQGHY RQ\WHJUDQAEDMZ D/8 6 7KHIQUYDOHR WRAN RONRQZ DV GHALP LGHE XMQ) \WHYKDAN 6 FKRBYRSIRQ
SUAQ P RGOZ W \WH |RTBZ Q) Z HIKWMG DHIDIH DAXP SWRQY 7 KH WREN EDVHG FRP SHODIRQ H SHH CFFRXQIMG DV JHIHIDODE LQMADLYH H SHOH | RUMH\ HILY HB-G
CHPEHU DG DHOHS6 86 DXG86 UASHRRYHD 5 HAMFRRG FRP P ROWRANVR FRO/MHWG\R FRP P RQRAN
ROWHGE63$ &
( [ SHRAMS YRIAMDY
5 LN | UHIQMBWADM
SURCELON Z HIKMGWP HVR H W \ HOW/

([ SHAMEAYLGHG HT
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XU WH* URXS JUDQAG UMEWG FRP P RQWWRANVR XQW\R FR RXQEHY | RUZ KLFK WWH YR LV EDVHG RQILYH\ HDWAVAYLFH FRQEMRY 7 KHJIWQAGDM | DU
YDOH/R FRP P ROWRANY.JUIQAG\R FR RXQEHYRQ\WHIUDQAEDMZ D/S 6 7KHIDUYDOHR WRAN ROWRQZ DVGHIYHG URP \WHVKDUHSUFHRQ2 AREHU 7 KHWEAN
EDHGARP SHODMRQH SHOHCAFRXQIMG DY HHICDEP LQMADAYHH SHOHIRA HU HHP BHU V86

2 AW
SURECELON Z HIKMGWP H\R H W \ HOW/
([ SSFAMGAYIGHG\ IHT
XU WH* URXS J UDQMG UAMRMG FRP P RQWRANVR 1 RH XQWWRERDGP HP EHY | RUZ KLFK WWH YR LVEDHEROILYH\ HOWIVHYLFHFRQAMRY 7KH
JUDQAGDMI QUYDOH/R FRP P RQVIRANY JUBQMG\R EROUG P HP EHYRQWHJWDQAEDMZ DV8 6 7KHIDUYDOHR WRAN RSMRQZ DVGHIYHG I RP WH\KDUWH SUFHRQ2 AREHU

7 KHWRAN EDHEFRP SHODIRQH SHHCFAFRXQIMG DV IHHIICDEP [QMIDAYHH SHOHIRW HU HHP BHU V86

2RV

SURCELON Z HIKMGWP HVR H W \ HWY/

([ SHAMEAYIGHEG HT
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8 QHMHPAUHADY VR \WH&D P 0Q, VDY WHERP SO LV QRAKEMRAR\L] RQLGARP HRUFCSWBDIOQ $ GAWRIDD WHE&D P DR, VDLV GRHYQRAP SRHDZ IMWKRAQ) W
RQSD P HQVR GYIGHB/\R WRANKRTHY

7KH8 QUWGE\BM/R $PHIFD
IXNWOOMRGHAIRY) R WHS 6, QMODCE HHOH&RHR DVLP HG-G WH3E&RH  HHQWRXIK \WH&RP SDQ LVDQH HP SAGFRP SO LGFRIESRIDAGZ WK QP MG
AEOY XQEEHWHOZ VR WHED P 0D, DG/ WHERP SIQ Z L@EHWDMED/DS 6 GRP HAF FRISRIDIRY| RUDISXSRAVR WHEREH 7KH&RP SO Z LADKHH RIHEH\] H

D/D8 6 GRP HWFE FRISRIDIRQIRUS 6 |HAHDOGFRP VY SXIBRHY $ VDUAKOWKHERP SDQ Z LOEHEMANRS 6 | HIHIDOGRRP HW RQLWZ R LGHIGRRP H 7 KHIHGHIC
IGFRP H\I] IDMIRJFRSRIDIRY/LY  $ GAMWRIM D8 6 \XEMADY IV\XEMAMRS 6 | HEHDCLGRRP H\EF HYDQG\WIMDQG GFDOLGRRP HVE HY

XN\ H

7KH7XUNMWK \WEMAY LV \XEMRAR 7 XN\ H FRISRIDM LOFRP H\E] , Q FROQHAIRQ Z L\ GO LVIMRQ SDMHG LQ - XD WHFRSRDMIGFRP HY LFUDFG\R  EHILQQQY
- DAY

, QFRP HZ WKRTQ) W
Z WKRTIQ) \Bf UDMDSSIH/\R SUR VEMMEXRQY | URP WHT7 XUNMK \XEMGDY RWHO DMV7HKQRBILHY, , F
QP B[ H SHOH
) ROWH\ HOWHG-G' HHP BHU DG IR HW H SHQHDUR Z KIFK LVIRIHIQPXUHQAN, H SHRHZ DVDVIRWZ V

' H " H " H

&XWHN
) HHID
G\DIM
) RHJQ
7RED

" HHWG
) HHID
B\DIM
) RHJIQ

7REOGRP HW H SHOH
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) RAH\ HOWHQG-G' HH-P BHU DG GWEHRHIGRP H\I H SHOHFRQMMVR \WHIRTZ L)

8 6 RSHDINRY/
) RHIQRSHDARY/

7REO

7KHARP SRHQWVR * URXSIVQHAH HUHG\  DWHV DG ACH QWY DHDY I RBZ V

" HHUHG\E DRHV

1 HARSHDY QWA | RZ DB/

2 \HUPXAUHOADAHN

6WWEN EDHGFRP SHODIRD

2 SHDIY GDHICEOMY

) LCDQADOICE.QMY/

$ FARXQNUFHYE® GHV

$ FRHGH SHOWY DG RKHUPXUHONIDE QMY
2 \WHUGRQ PAU-QNICE DI

7RECCHHIHG W] DWHN

" HHUHG\E] QCELOMY

3URSHW HIXSP HMWIGG-BRUW QGHVY
2 SHDIMY GDHUWIKWR XVHDXHN
RKHUPXUHNDIHV

2WHU
7REOGH HLHGW] CDELOARY
/ B/ YODDMNRQDIRZ OFH

1 HACHHIHGW] DWHV

$ WHMQ) \WH UDT CHOW R GHHUWHG\E  DWHIV BN/ WH GHMP LODMROR  Z KHAHUIMIY P RH ONHD WD GRARDARP HSRMRQRUDTDR WHGHHIMG\E DAV Z LERAEH
WD H5 , QDAHMQ) \WHQHHS I RUD YDODMRQ DXBZ DFH WH* URXS P DI HP HWARQUGHHG DIDRXUAHVR I CEBHLGFRP HDYDLOEGIVR U0 HGH HIMG\E DIV LFOGQ) \WH
IXMUHUYHYOCR H MM \Bf CEGIWP SRV Gl HMIFHY FOUWY ECFN DOOEON |RIHFDIWR IXMHWY CEGILGRRP H DG\ SOQQQ) VDMLY YDHGROWHZ HIKWR DYDOE®
HYLGHIFH Z KUK LGFOGH/WH* URXSTVKIRLIFDORXP XOWHGHARKAY WH* URXS P DI HP HQABFRUGHG D YDODNRQ DERZ DFHRQGH HIMG\E DAHVGRAKSSRWGE UAYHUQ)

\Bf CEGIWP SR G HHEFY
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7 KH YODDARQ DIRZ DGFH I RUGH HWMG Y DAHVDVR ' HAHP BHU DG ZD/86 86 DG86 UASHRAYHD 7KH I RBZ LY
\BEBHUH GRVADGQIHY/LOW YDODIRQDIBRZ DFHYI ROWH HOWHIGHS' HHP BHU DG
-
1 MWD HLQ\WH YDODIRQDIRZ DFH

$ GANRQ/UHFRIQ] HELOWHLGRRP H\WIAP HQV

7 UDQUDANRQ DB HOV
" HAHP EHU
$VR' HAPEU DG WH* URXS KDVHARSHIDMY GRW/FDLY | RZ DB/| RULGFRP H\Ef SXBRHV/R 86 DXG8 6 WSAYHD 8 6 IHIHIC
GHNRSHDMY WA |RZ DG P RQNOHS 6 DXG86 UASHRAYHD DG FOQ BH FOWIHG | RZ DG LGEH LQWD ) RILIQ GHARSHIDMY QWAL IRZ 06
P RXQVDHS 6 DXG8 6 UASHRAYHD Z KIFK H SLUHIURP WURIK
7KH&RP SIQ 1OV LGFRP H\Y UMDY LQ \KH 8 QMG 6\BIMY | HEHIDO DQG YOURXY NBM MUMGRRDY DV ZHDDY 7XUN H 7KH 8 6 | HEHIDODOG WM LGFRP H\BF W0/ DUH
JHHI®D \XEVAAR\E H CP LCDMRYY | RAWHE \ HOWHGG' HRHP BHU WRAIK' HHPBU TKH7XUN HLGRRP H\T] UMY/ DUH\KEMPAR\S H CP LCDIRQY
IRUKH\Y \ HOVHBG' HR-PEHU WRAIK ' HHP BHU 7R\KHH \WOARH&RP SO KD/MY DREXM FOUWY | RZ DB/ WH\E] \ HOW/LQ Z KLFK \KH DAEX\M Z D/

JHHDMEP D \XMIEHDEWAMGXSROH CP LADARQE\ WH, QMEDCE HYHXHEHYIEH WERMRUZ XUNA HV - DAKRIMEV XQMDAME H3LODIXMHSHIRG
70 \DMUHRQAIDIRY

7 KHIRTRZ Q) \BEGI BFRGAGYWHGL I HMFHEHEHOWHS 6 | HEHIOKIMAY LGFRP H\E] IDMVR\WH* URSVIHIHAMMHE UDMIRUKH\ FOWHIGS' HAHP BHU
DG

/ RWEHRHIGFRP HVE[ H SHOW
,GFRP H\E BHCH VDAVBIMRY DA

700 H HP SNGRPH

1 RG-BAMEGIH SHOH/

EXUHR UP FDXUHP HONDGWWR HOV
&KDQIHLQ YDODNRQ DIBRZ DgFH
(NHVWR GLIHHOAS DAY
&KDQIHIOW DAV

(1IFHARYHVE[ DM LGFRP HWE H SHOH
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7KH* URXS P DIDJHP HQAZP HOGHGIWILP SRWE 11O0Q) IRUWH\ HOY  DQG 7 KHEXWRP VS XWWRUMY LWKHE DGHAMRQDVR -0 FKDULQ DSHIWR 86

XSRQ YROQIY GVFRAKH 2 Q0 DFK WH/ 2 QPEIG  HOMIGLQRIRFH ZKIFK SIRIGHG IRUDVE TP QAW DQG UMMKAMUQ) FHWSIQ UHFH YDEGY
SXNWOMRWH/ 7 QP EHMG  \MVDEAWRDOLCHR 86 Z DVIFOGGLOWHVRSHR \WHIP GHAV B, WHPXWEP VDARRIW WHH R (W2 LORAEH\XEMRAR
0 DPHW

SCRDD Q' HHPED  WH* URXS 0 DIIHP HOAWYROQIBLD G-AGHGR P HIGWHLP SRV SURGAWARGHY XQEHMHKLIKHULP SRV SURSFWRGHI RVARRMY $ VD
UKD YROQBY  GVFBRKUH DESTFDARY KDV BHHD VKEP WG VR &XWRP V2 |1 LFH R UARGHRYHD GG 8 6 R \WH PXVRP V YODH R \WH LP SRUAG \FRRMY EDHG RQ
$ LWFO R WHEXWEP V&R 7KHDBAMWRIORMEP W SOIGZ W WH YROQEY GMRKUHCSSIFDARQZ DV8 6 8 QDK P HIEP HQWV CSSIRYHG \KHMHLYD
SRWLELDA \KDAKH EXWEP V/$ XIKRUMY Z LADUHAWRAKH DSSTFDARQ RULP GHAV , Q\WDAFDH \WH* URS P D! ICFHDILCHR 86 1 HHWKHBAW L \WH & XWIRP V$ XWNRIMY
UHVRMARHIP QHWV CSSTFDARQWH* URXS P DI HP HVZ LOISSHIOMHUHWRIRQ G-AMRQ Z KIFK WHO DDIHP HADWHAHAR UAXKOVOWH* URXSTVIDYRU

YDHS RQWH EHAHAP DR/ R WH* URXS 0 DDIHP HOVD SIRMMRQR! 86 UHIDAG R \WH PORP VAR TP HOEP HOV KDY EHHQ CRRUKHS LQ WH FRORIEDMS | LQDGAIC
WBAP HOVDVR ' HHP BHU D/\WHSURECE@W R \KHS 6 ICHRAPXUQY) LV CRAGH-P HG SURELE®!

2Q) HLUDY , MIBEXO2 WP RAIGIGU (M 2 @D 0D , WHEXOEDHG DARADIR) R\ L RZGHY [1BG D QZ \KWEHRMH ,WHEXO W &RP P HIADD&RAW WH
3&RP P HADD&RAW DIDQWMKH &RP SI) WIDEQ) \WH &RP SDQ IV L UHFHQ® OXQRKHS UGH KDAXY \HYIFH DG L HP RSHG VHYLEHY RQ \KH EDUY WDAERK VHYLFH/
FROAMM XQ CLUFRP SHMIRD 7 KH SOOI DOR VRXIKAQUGRIH UHIH 1R \WH FRANSUYHMY DFFHWR \MLLG ST/ \R WHAH VHLYLFHY WURKIK RXUZ HEVWM RURXUP RELG
DSSIFDIARD

7KHHZ DV DQLQAGRAYHUHIH G-AMRQUHIDEQ) \WHUGH KDY VHYIFHD/R 0 DK Z KIFK Z HVKFFHM XQ DSSHIBIG DANH & RP P HIADOSRXWZ KHLQOMQRAYH UHIH
GHAMRQZ D/WP RMHGD/R -XCH $ VR WHEMR WY UBERWKHHLY QR IQAGYHUHIH (QSOFHIRUHWHUR RAUUGH KOO RUH P RSHG\HYFHY

7 KHMQFLOCSURAHW EH RUH\WH & RP P HIFDOS. R SHIEQ) DOG LGFOMYHR! DO SURFHWEH RIHWHERUWR 2 EMANRYY LV HXIP DMG\R OWXQMDKHHGR \KEMRAR
D) IXUKMHUGHD V
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BLCRHWH* URXS Z DV1Q D BRW SRR | RUMH\ W HEHG' HAHP BHJ DG EDMF QHABRW SHUMKDUH Z DV \WH\CP H DY GOMG CHAIGHRP H SHUVKDUH | RUWH

SHIRGY/ SIAVHOMS 7 KHIRTBZ LQJ) WWE® SURHIV WH FOBXOWRQ R EDVF DG GOWE CHABRW SHIVKDUH DRMEXNE® \R FRP P RQ WRANKRGHY | RUWH\ W HGHG' HRHP BHU
BRE

1 XPHDRU

1 HABRW DRRIEX\BE® R FRP P RQWRANKRTGHY

! HRP DR
YDUF DOGAOMGZ HIKIMG DYHDIH\KDUH/ RAMBEQ)

/ RWSHJ\WKDH
YDIF DIGAOWEBRW SHMKDH

7KHZ HIKMG DAHIDHQ® BHUR \KDBWR FRP P RQWRFAN RANBEQ) SURUMR\KHUAYHYH UHFDSADT DARQKDYHEHHQUANRCRRYHD DOWRGE, \WH( [ FKOQIHS DARVR ILYHH | HRA
VR WH UHYHYH UHFCSABT] DIRQWHDA HOAR \WHOBMQHN & RP ELCDIR)

GHRXUMKY LGFOGQI \RRVH WKXCE®! SXUXOQMR FROMY HOAKREN DI UH-P HON \KDAFRX@S SRAQIIID AOMW EDIE ( 36 LQ\KH I XUWUH\WWDAZ HH RAGFOGHS LOWH FRP SXBNRQR
GOWG (36 BHFDAH\R QR \R Z RXT KDYH BHHQ DOMAOMYH | RUWH SHIRG YV SUAHOMG ) XOQAWRKUH R WH \MP V DG FRIGWRQ/ R \WWHH VUMY 1Y BTG KDL D
VHRXUMY LV RACFOGHGLQAOMWS( 36 LOWHPXUHMBHIRG

7KHIRBZ 1QJ SRMNDD GOMYHRWNEQ VXMW Z HHH FXGHGIURP \WHFRP SXIBIRQR - GOWMS CHABRW SHIMKDUH BHFDXVH WHUH | HRAZ RX@ KDYH EHHQ DQIVGOMYHI RU
\KHSHIRGY SURHIMG

" P EHJ ' HRPEH ' HRPEH

6VREN RONRY/
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BXEVHNXHNR \WHEDDGFH\KHHAEDM WHERP S0 RRN WHRSSRIMQW \R UHEXURDHQRAZ WK DI FHYDOHR 8 6 IRUDFDK SD P HWR 86
2 Q-DAY WH&RP SIO FRP SOING\WHUHGEP SWRQR  LWRAMBQEQ) Z DUION| RIDFDK WE-P SIRQSUFHR 8 6 SHUZ DUDQMRBIY 8 6 , QFRIHARY
Z WM WH BE-P SIRQ \WH Z DUIQN Z HH\KGHIG-G 1 URP WAQ) RQWH1<6( $PHIFDQSURAR  DP ( DAMQ7LP HRQ- DO DG Z HIH GHIMMG SXKOQAR D

JRP  ILBGE WH1<6( $PHIFD

2 Q-0 WH&ERP SIQ VUROGR ' WWHARY \WHORDE  DARRU] H5 D\KDH WBXUADHSIRIUP XQG-UZ KIEK WHERP ST P D WEXUAKDHXS \R S 6

R WRAMBQEQ REQY \KDH 7KH BEXUKDH SIRIP Z DV HIHAYH [P P HADAD DQG LY YOG IRUD SHIRGR M P RQNVIURP \XFK GDM \KH 35 HBXURKDH 3URIUP

8 QGHWHS FEXUADH3URILP \WH&RP SIQ P D USXUKDHREY \KDH/LQSUYDMD GH RIDMG RURSHD P DNHMBQIRNRQY LQ CFFRUEIGFHZ 1\K CESTFTEGI VHRXUMAV/ QY
DIGUIXDIRY LFOAQI 5XB E R \WHEHRUMIY( [ FKDQIHS VR DVOP HG-G 7KHYROGP D SHIRAFIM W \KH5 HEXUKDH3WRIUP DQGGHAGHRH WIS
WM VRULGRBDHWHDAKRU H5CP RXQA7 KH5 HEXUADH3URIUP P D DOREH\KSHIG-GRUIGVRQMXHGE. WHYRDEDAIQ WP H

,Q) HLOW 0 DUVCFTXUHG DR WHLQMIBRMOCSURSHYY DQG\R\E DUHDWHIVR =RED, & 7 KHSXURDH GG QRAKDYH DI QU LEDOAP SCRARQWHFRP SO0 W GHADAHVRU
FDK SRIMRD

2Q0 DK 0 DWVDJG0 679 HIMHGLORWHS GRURDOSXEVFUSIROS JUHP HOABXUXCQAR \WH\MP VR WHS GAURIDOS XEVFUSIRDS JUHP HOAD 679 KEWRUEHS
| RU&RQHMED! 1 R 1Q DO DIJUHIDM SUCASIOLP RXQAR 86 WH30 679 6XBRUSIRT  7KHO 679 6XBVUSIRY \KDIDEH GH-P HG DV D SOMDOH HIAMH R
&OOZ D V2 SIRY

2Q0 DK &OZ D SIRNG-GWHERP P W HQV HIWAR WHERP S0 LQRUGHR HYGHIFHIWFRP P W HOAR L \MEVAUEH | RAWH FRQYHMEGY GRM/LODQ DI UIDM

SUCFSDOP RXQAR 86 Z 1\ \KH BBYDQAFRRMGQ) DM RFFXUGY RO RUEH RMWH RQH\ HOUDQQYHIOY R 0 OUK DG L WP HD GHDYHUWH UHBYDQN
SXUADHSUFHD/GHAUEHE LOWHEDIY B 6XEVFUSIROS JUHP HOW

QSSUO  WHYRIGLY DGEHEDFRP SI). AUHARU IX® YHRGREQDY WOWXQEHMH (AW, GHH3ORLOFRIGHIRQZ I KMHYIFH\R WHYROG

$I\MUDKHIUQ) R, WIGEXO2 \RP REBLBUYH ( V(D 2 GO DI DLQMIGH KDAQ) VHYLIFH DQG P RSHG VHYLFH RO - DO \WH H SHWWDAZ HH CSSRQMG B\ WH FRXW
\XEP WG \WHUH SHWHERWDY BTTXHIMG B \MH FRXUWR - DAY * HILOG DD REVRIRO R \WH FRXUWR) \KDARKH UHSRWAG CRAFRYHUDEDWH IKHY UHNXHXMG DG
Z DVICARP SN DG DVDUAKXOR RUREMANRDY WHFRXOWWIDHWHH SHW QD VAR SUHE0UH DQ DEAMRDO-ER W7 KHOWKHIUQ) R \WWHFDHZ DVKHIBRQO DK 5]
Z KA WP HVWWH FRXOWAEHAL.GHG\R SRUSRHWHKHDUQY) 7 KHGH WKHILQ) IVAKHXBGRY- XO
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7KHIRGBZ LY GAFUSINROR \WHP DMIDOMP VR RAUMEXUMEYLGFOGA/D KPP DY R \GHALLHG SIRMMRQY/R RAUSWFBYR $WRADIRY 7KV GAAUSIROLY DOULHG B
UHHHFHWR RUS UFBIVR $WWRADIRY ILGGDV( [KEW  \RWLY$ QD05 HSRWQGLGFR SRIDMGLOWLY/S$ QXO05 HERWE, UHHHIFH $@FDSANT HG WP VXHG LOWVAHRNRD
DUHDVGHIGHSLQRXUS UNFBVR $WRADINRQ XQBWHIHZ KHHGHIGHSKHHO
: HOHDAKR HER MWKH 2 (A 6KOWOWG SUHHIHFHBE KDY SOUYDOHHIFK 2 3UH HHIFHGEKDUY

: HRXAUWH® KDYHRHFODWR IMXHGRAG@Y KDWY Z KIFK Z LOKDYHLGHUNFDO I KWLQ DOUASHRV DG \VKDUION SDULSDWX Z MY RCH DCRNHULQ DTUHSHRV

$VR' HHPEU WHHZ HH 2 WEQY 6KOWY/IMKHE DG RAMBIEQ) DGR 3UH HMIFHB KD IMWKHG DOG RAMBAQ) $VR $ SUO \WHHZ HM
2 (@G 6KDWHY/IMXHG DG RAMBRE Q) DG QR 3UH HIHEFHG KDY IMXHG DG RANBRA Q)
2 WEQDY 6KDUH/
* HHDO

+ROHYR 2 @qy 6KDWY DH HQW®BG R RH YRM | RUHIFK \WKDH KHE R UHFRG RQ DDP DY/ W EH YRMG RQ B\ \KDHKRQHY ([ A-BWDY QVFRHS RKHZ [MVH 1O \KLY
SRGHAMY (RHR WHKREHYR \WH2 WG 6 KDWHY/KDYHALTHAHAWRWY WKWIURP \WHRWHUKROHY O WAMHFRP SBINRQR WIVRTHIQ)

CIMGEHY
6XEVMAVIR WHIRUIRQ) WHSD P HWR FDK GYIGHIG/LOWH XM Ll 0D Z LOEH DARH QVFBNROR  RAUYRDLE DOG Z LEDG-BHIG XSR VKK | CRRY DV HOQQIV GYHY
FESMIDUATXUAP HONV FROUIFACOUANURNRYY RXU RYHDID! LGDCADDFRQAWRY DYDMOE® GWMEXEEG! UAVHYH/ OQG D) RAMHUICARY GHP HG UHBYDOAE RAUYRIG 8 QGHU
&0 P DD, \VIB/QY D&D PO, \VOG/FRP SI) PD D DAVIGHEG RVR HWHISIRIW LFOAQ) ABGHS HIQQIV RIVKOHSBP P SIRVIGHE \WDAQ QR ALLXP WBGFHY
PD DAYIGHIGEHSOGL WVZ RXGUAKOKVEHQ) XTEGI\RSD IWG-ENDAH | DDGHIQWHRADY FRUHR LWEMGHN
( YHQU WHYRIGGAGHARSD GYIGHIS/ WHIRP [UHIXHR DQGLP RXQAZ LADGE-BHIG XSRQRXUI XMUHRSHDIRQY DG HQQIV FOSMIDHTMXULM HOV DG KIS0V JHHIC
I LDQALCCFRQBURY FROAIFAACOUAXURNRYY DG RMHUI CRRLY \KDAKHYRDGP D GH-P UHBYDQW, Q DEAWR) Z HDMDKREQ) FRP SO DG G-BHIGROWHUHFHSWR GYIGHIG/
DQGRM-UGNBMRY | RP RAUMEMADUIHAR SD AYIGHG/RO2 @@ 6KOWY : KHRP ING) UBFRP P HIEDIRY/ROWHWP 1) TP RXQAIGIRP R IXMHAYIGHIGY 1 D)
WHYRDGZ LTFROUGU P RY RMHWQIV
RAUHXWR RSHIDIRQ/DJGFDK | BZ
RXUH SHAWG | LGDCADOSHURIP DFHDQGZ RING) FOSMIOCH-GY
RXUIXMIHSIRSHRV
RXUFDSABCH SHIEWUA/DOG RIHLQYHAR HOABDOQ/
RMHULQMIR HWDOGIURZ W ST/
AYIGHIG\ IHB/R FRP SDUIEGIFRP SOQHYJGEDD
UMMPIRQ/ROSD P HIWR GYIGHIGWDP D BHIP SRHGROXVE [LCDGAQ) DUDQIHP HW DG
\WHIHHICHRGRP |F DG BMQHNVFROGURYY DG RKHU CRRY/ GHP HEUHDYOQNE \WHYROUG DQG VMR UAXIRNRY/RQWHSD P HYWR GYIGHIG/

: HOWDKREQ) FRP SI) DUGG-SHIGROWHUFHSWR AYLGHIG/D0GRNHAMMBMRY | RP RANKEMADUNAR D AYIGHIB/RQ2 @Y 6KOWY/




/ TXLEDARQ

2QDZIQAQ) XS RURKHJMMOR FOSMIO \KEMANR 0O \GHALDOW KWDNIFKLG) WD) RKFHUFDWR \KDWY KRGHYR 2 @@ 6KOWY/Z LOEH HONBGWR SOWASDMLO
D0 VKUSOVDXFVIOSIRSRWROVR WHUMDIHKREQIV KHBE \WHP DAKHFRP P HIFHP HUWR WHZ LAQ) XS \KEMFWR DGHOENROI P WRHKIBVIQUAGHWR Z KLIFK \KHH
DHP RIHVGH R DOP RAHVSD CEGIR XV RUXCEDIG FOOY RURKHZ IVH 6 XEVRAR \WH UAIRARQY FROBICHG LORXUS WFBVR $ WRALDINRQ DG WH XBV RUBI XOMRVR \WH
" FLICDMG6\BAN ( [ FKOQH DV GHLGHGLQ RXUS IFBVR $ WRADIRY RUDQ. UHBYDQAH-RXUMAV @Y V 0Q R RAUNKDUHKREHY P D WIQMHJDORUDQ R KLY RUKHU2 (@Y
6KDUWE DQLQIMKP HR I HULQ WWH XVKDORUFRP P RQIRP RULQDIRP SHAIEHGE WH' HLIQDMS 6N ([ KDQHRUIQDQ RAMHUIRP CSSRVMGE. RAUGUHRRLY
+ RZHHJ\WWHAURRYP D [QWHUDBROW QVFHIRY G-RICHWR BIMAUD). WBQMHUR 2 WBQDY 6KDH/ \KEWMRAAR D) CESTFCEG! UL HOVLP SREGIURP WP H\R WP H
B\ WH6( & DGWH' HUIQDME6\RAN ( [ FOQIH

| RANKS 3HIRG

2 XU$ WFBV R $ WRALDIRQ DOR FRQELQ FHAEEQ | XWKHJBAMANRQY RO SURSRVHG WIMHY R / RANXS 6HRXUMAY DY GHIGHS LQ RXUS WFBY R $ WRADIRY HWHUE [Q)
HPSR HHR RUVHYIFH SRYIGUWR 0 DWLP P HIDMD SURJWR WHO HIHJ 2&RPSIQ (PSR HH DG OQ SURSRHG WBQMHY R / RANKS 6HRXUMIY 1Q EUHFK R \MRK
UMMPRQY \KDIDEH YR.G DOG QRATBSURYHG RUBIMMBG B XV 7KH/ RANXS 3HURG LV WH SHIRG FRP P HAQ) RQWH&GMQ) DIGHAQ ROWHHMMHUR D \WH M \KDAY
WUMD P ROKVIRTZ Q) WHEMBQ) DG E \WHMRQZ KIFK WH OWABER MG \DBI SUFHR WH2 BQDY 6KOW/ROWH'  HLIQDIMG 6\RAN ( [ FKOQIHHIXOY RUH FHHB/

SHUNKDUH DV DEMMAG | RUMKDUIH \KE AYIMRQ/ \KOUH AYIGHIG/ WKW IMAOGRHY WRUDQ] DARYY UHFCBAED DARY/ DG WH ANH IRUDD. WDAQ) @V ZIKQ )
FROFAIYH  WBEQ) @D SHIRG

+RZHHJ IQUASHAAR D&RP SDQ (P SR HH RXAUS WFBVR - $ WRADINRQ SURYLGH \WWDAIQ FHYIROQ AURXP WIIHHY \WH WO HUR / RANXS 6 HRXUMAY DUH SHIP IWHG GAUQ \WH
/ RANKS 3HIRG

&DWRYBKDH/DQG) RIHWUHR 6KDUA

7KHYRDGP D 1URP \WP HVR WP H P DNH FOOY XSRQ\KDUHKREHY | RUDQ TP RXQNV XCBOG ROWHU2 WA 6K $Q 2 L@@ KD/ \WDAKDYH EHHQ FDIBEG XSRQ DOG
WP DOXCSOG O DWUDGRIFHSHIRG \KEMRMR | RUHWUA

6XEMPARWH\MP VR \WHDIRR HOQGIMWKHR DO 2 W@ 6KDW/ RUVRDGP D P ONHFDIYXSROVKFK KREHYR 2 LEQDY 6KDAWVIQUASHYWR [ P RAHVXBEOGRY
WK 2 LB 6KOWY Z KHMHIIQUASHRANR SOUYDDHRUSUP X DUGHIK KRTHUR 2 WECDY 6KOUHYWKDID \KEMAAR BFHYLQ) DABDWWRAUMDFBOUE VIGRIFH\SHAL LY
WHWP HRUMP VR SD P HOVSD! R XV DARH\P HRUMP HY/AR \SHALLLHGWH DP RQIVFIBG RQWWH2 W@ 6KOWY $ FOIP D EHUAYRNHGRUSRWERAHS LQZ KRBIRULQ SDIWDY
WHAWRRYPD GHMPICH $ FODPD EHUIXUG R EHSOG B LOANP HQV $ SHIRQ XSRO ZKRP D FOMLY P OEH \KODUHP 0LQ QCEG | RUFDEY P OGH XSRQKIP RUKHJ
QRE MWKMBRECQ) WHEHNXHMD HUR WH2 WE@Y 6KOWVIQUASHRANR Z KIFK WHFDQY DvP DCH

,| DFOORULOKNED HOAR D FDDUP QY XCEOG DMUMKDY EHFRP H GXH DQG SD CEGIWH%ROEG P D JLYHVR WH SHIRQIURP Z KRR LY GXH CRABIW KD | RAWHD
FOOUE VIQRIFHUATXLIQ) SD P HOAR \WHLP RXQMCEDG\RIHAHUZ MK OQ LOMIAXNZ KK P D KDYHOFRXKHGOQGOD H SHOAVIGRUWHGE, XVE WDRQR KK QRO SDY P HW
7 KHQRIFH\KDIASHAL Z KHIHSD, P HYWV\R EH P DCH DG KDTWEMWWDAL WH QRIFH LY CRAFRP STHG Z [\ WH2 WEQY 6KOUWY/LQUASHRWR Z KLFK \WH FDTY Dv/P DGHZ LaEH
QCEGIWR EHIRUHMG

5 H3-P SWRQDQGS5 HEXURKDHR 6KDH/

6XEMPNR \WH SUIRYMRQ/ R WH &RP SOQHY/$ FVZ HP D [AXH VKDUAY WDADUH AR EH UHGEH-P HG RUDUH QOEG R EH UHEHHP HE DAKH RSMRQ R XV RUWKH \KDUHKRG@HU 7 KH
UHEP SIRQR \WAK KDWY/ Z LADEH H | HAMS L VKK P DOQHJDG XSRQ VKA REHUWLP VDV RAUYRDUE GAMIP LGH EH RUHWWH MKHR \RH\KDWY © HP D' DOR SXUKDHRURZ Q
KO LFOXAQ) D) UHEHHP CEGIKOWY RQVKAK WP VDG LO VKK P DQQHUD/WHYRDGP D GHMIP LGH DG DIUHZ 1\ \WH UHBYDQNKOIUWKRGHUY $VR ' HAHP BHU
WHFRP SDQ KDVCRAMKHG Q. \KDLH/\RDADUHVR EH UHEH-P HG RUDUH ADEGIVR BHUHEH-P HE DARHRSWROR WHFRP SO0 RUWH\KTUHKREEHU ) XURHIP RUH WHFRP SO KDVGR
SXUKDHGI) R IWRZ QWKDBY L(FOGQ D) WGP CEGIKOUA/




( [HP SWG&RP SO
: HOMHOQH HP SWGFRP SIQ @P GE \KDWIGFRIER DAMGXQEHMHOZ VR \WH&D P 0D, \DQ5/
7KH &RP SDQH/'$ PAGMMIXAKHY EHE HHQ RAQIY  UAMGHOAFRP SOQHY DQG H HP SWG ARP SDQHY $Q FRP SOQ WDALY UHILMMMG 1O WH &D) P 0D, VDB EXAFRIGEW
EXMCHNVP OG0 RANGHR WH&D P 00, VOGG/P D CESO \REHUHI MALHGDVIOH HP SMGFRP SN 7 KHUATXLUHP HOWIRUDDH HP SMGFRP S0 DHHXHQMIE \WWH\CP HDVIRU
DORE@Y FRP SO H A-BWRIHH HP SIRQYDQG SUMGIH QMG EHBZ
DQH HP SMGFRP SDQ. GRHVQRWDYHR | LBIDQ DOQOOHMOR IWKDUHKRTHY Z LWK\KHS HIMIIUR &RP SDQH/R WH&D P DO, VDG
DQH HP SMGFRP SDQ VUHIMALR P HP EHYIY QRARSHOWR LQUSHRIRD
DQH HP SMGFRP SDQ GRHVQRMDYHVR KRS 0Q D00 HHIDCP HAMY
DQH HP SKGFRP SDQ P D IWKHQR SDUYDOHWKDUAY
DQH HP SMGFRP SDQ P D' RABIQOQXQEHMING DIDQXWWHLP SRUMROR DO 1XMUHVE DARY \KFK XQEHWENQIVIUHXKOD JLYHDIRY  \ HOWLQWHI LXNQREH
DQH HP SMGFRP SDQ PD WIIMMIE, Z D R FROMMDIRQLQDCRMHUMUNG RNRQ DG EHGHIH IMMIGLOWHE&D, P 0O, \VOIB/
DQH HP SMGFRP SDQ PD UHIIMMUIDYDAP MGGUDNRQFRP SO0 QG
DQH HP SKGFRP SDQ P D WHIIMMUDYDVHI U DAG SRWRIR FRP ST
CILHRRY
ORI
2 XU$ WFBVR $ WRADIRD SURYLGH WDARXUGLHARY P D YRM RQ WAROMRQ/ UMY \R DO FROMPARJSURSRHS FROMPARJDUIGI HP HQAIQ Z KIEK KHVKH LY LOMBMMS
DOGFRXQD/SDVR WHTXRXP DAY P HAMIVZ KHIHOQ \KAK FREFARUSURSRVHG FROMPWRUDUDQ) HP HOAVEHQ) FRMGHIME SURMGHGWHDMUHR WDAQMIANWKDY/EHHD
QAVFRH \R \WH RM-UGLHRARY LQ DFFREDIFH Z WK \WH WP VR RXUS FBY R $ WRADIRY 7KHH SIRYIMRQ/P D BH YOUHG B D \KDUHKRTH VGHADOURROMRQ \R P DNH
FRUMSRIEQ) [P HIZP HOMR RXUS WFBVR $ WRADIRD

7KH CERYH LV DOR \KEMPAR L \WH %ROBY RYRQ) DEHHFH W WHUILGHADY GAMY LFOAQ) \R CPNQ \KH EHMQMIMVR \WHARP SO DOG LU FHWIIQ QP WG
VFHIURYSURYIGHGLQRXUS FBVR $ WRADNRQ

$ SSRON HOWDQGUHP RYDO
2 XU$ WFBVR $ WRADIRQ SURYIGH WDAKH QP BHUR GUHRRY \KDOEH L[ HG B WHQUHRRY TURP WP HR WP H EXVWKDIDQRNEH GW/ \WDQ RH GUHARU 6R &Y DV \KH

2 (AN 6KOWY DH QWG ROWH' BLICDMG 6\BRN ( [ FKOQH DY GHLQHG L RXUS WFBVR $ WRADIRD \WH ERDG R QUHRRLY \KDIDLGFOGH KK Q@ BHUR 3 LQG-BHIEHYY
QURRLY D/ARHUABYDQAXGV CESIFCEGWRWHOMY R 00 2 WE@Y 6KIMWROWH' HLIQDAGEWAN ( [ FKOQHUANXUH LFOGQ) DESIFTEGIH HP SIRY




2 XU WFOVR $ WRADINRQ SURYIGHWDARXUGLHARLY DH\R EHAYIG-GIQR W FOWH/GMIQDAGD/EDW, &DV,, DIGEDY,,, UASHAMWHD $WKH  DORAC
JHHICP HMY WHEDW,, QURRY\KDOEHHBRMG IRUDIXOMP R \WUH  \HOW $WAH ~ DOQODIHHDOP HANMY WHEDW,,, QURRY DUH\R BEHHPRMS | RUD I X@
WP R\WHH \HIWY$WAH  DOQOOIHHDOP HAMY WHEDW, QUHRRLYDHR EHHDRMG | RUDIXOWMP R WUH  \ HIY $ WAIFK \WFRHHEQ) DOQOOIHHIDOP HHMY
RXUGU-RRY DH\R EHHBRRG [RUD IXODWP R OWBH | HOW\R \KFFHHG RUGUHRRY R \KH FOW Z KRH WPV H SIUH DAKAK DQQCOIHHIOP HHMY 1 R GRUHDH LQWH
QP BUR QURRYFROMMNY RXUGLHARY MR VKRIMWHWP R DY LGP BHOMAWRRU

2 XUQURRY B WHDILUP DIYHYRMR DMP SBIP DUV R WHUP DQQ) QURRLY SUIWHINIGE YR DADP HHMY R \KHALRRY HYHOL GWWDODTXRXP \KDTKDH
WHSRZ HUIURP WP H\R WP H DG DAID. WP HWR CESRQAID. SHYRO DY D GUHARUR | LD FDAXOOYDFIGR. ROWKH %R0LG RUDY D0 DEAMRQ R \WH H MY 9FR0G \KEMRNR RXU
$ WFBVR $ WRADIRY \WH UGV DG UIXDIRY/R \WH' HLIQDAME6\RAN ( [ FKOQIH DVGH LGHGLQRXUS FBVR $ WRADIRY \WH6( & DOGRUDY RKHUFRP SHAQNBIXDRY
DARRUMY RURKHZ MAXQEHUS SSTFCEGY/ [ DYCHLGHELORXUS WFBVR $ WRADIRY $ GLHARUCBSRQAG\R [ L@D YOFDR LQIFFREDFHZ LW WHS WFBVR $ WRADNROLY
R EHR WH\IPHFDWR GUARUDY WH GURRUKH RUMH USTRHG $Q  \KFK DSSRIQMS QUHRARUMKDIDKRIE R LFH XQMWH H SUDIRQ R KLY RUKHUWP  XQIDKLY RUKHJ
\WKFFHWRUVKDIKDYHEHHQ GX® HBRMS DG TXO LHG RUXQIKY RUKHHDHUIGHDK UALIQDIRY RUWP RYCD

$ QUARUPD EHUPRHMGIRP RIFHE RXUMKIWKRTHYE 6SHADOS HROWMRY DY/ GHIGHS LO RXUS WFGBVR $ WRADIRY RD |RUFADAH 3FDAH IRUBP RYDOR D
AURRUWDDEH GHP HGWR H WARQD I D \WHGUHRRUZ KRH UHP RYDOLY SURSRHG KDY EHH) FROMAMG R DQDUWMAEEBIR IHIFHE. DFRAWR FRP SHAQWMUMGRNRQ DG \KFK
FRVMAINRY IV (R BRIHJ\KEMAMR GUHRACSSHID E \KFK QUFRARUKDY BHHD IRXQG B\ WH DI LUP DAYH YRMR D P DVRW R \KH GUHARY WHD LQ R LFH DADQY. UHIXOURU
H WIRE@Y JHHICP MY R \WHYRDE FOIBG| RANDAEXSRH RUB. DFRXAWR FRP SHAMAMUMGRNRD VR KDYHEHHRIXOV R Z LEDXCP VFRIGENQWHSHIRP DFHR KK
AURRLV G/ \R XV 1O DP DIRUR \XEWIQMOLP SRMIFHWR XV RU F \XFK QURRUKDY EHQ DOWAFDMG B\ DFRWAR FRP SHAQARMUMGRNRQ VR EH P HOUD LGFRP SHAQW
ZKIFK P HQBOLGFRP SHMR GUHA® DI HAW VKK GLHARIY CHON R SHIRP KLY RUKHJ REQIDARY DV D AUHRRU DADQ \WP H BHRUH WH H SWDNRQ R KLY RUKHJ\MP
QREMMBEQ DO \MQ) 1Q RXUS WMFBY R $ WRADIRQ RULQ 0 DIUH-P HOABHE HHD XV DG WK AUHRRU BXAZ IMRMEUHMARH \R D) FOIP | RJGP DIHY XQEHJNKK
DIWHP HW

2 XU WFBVR $ WRADMRQSURYIGHWDARHR I LFHR  DGAUHARUNKDDEH YOFDMG L WHALARU L BHFRP H/EDQNXSWRUP DNH/OQ DUDQIHP HQARUFRP SRIMRQZ LW KIVRU
KHUFBEWY L GH/RUVIRXQGWR EHRUBHRP VR XQRXQGPIGG LI UALIQVKYRUKFHURIIFHE, QRIFHIQZ UMY \RWHERP SI) LY LVSIRAEMGE, DSSIFCEGIQY. RU
WH' HUICDME 6\RAN ( [ FKOQIH DV GH LGHG LORXUS WFBVR $ WRADIRY) \WH6( & DOGRUD) RKMHUFRP SHMQA-IXORY  DAKRINY RURKHE NH XQEHUS$ SSTFCE®/ ¥ DY
HIGGIQWH3RSRHES WFBVR $ WRADIRD |URP EHQ) DAHRARU Y Z MKRXWSHADOBDYHR CEVHFHIUR WHGLHRRY LVIEFONURP P HAMIVR WHGQURRY | ROM]

FROHPARYHP ROV DG \WHALHARY UARYHWDMLYRUKHUR | LFHEHYDFDAMG RU YL U KHROMKHVKDITEHUP RYHGIURP R LFHSXOXOQMR RXUS FBVR $ WRALDIRQ

2 XU$ WFBV R $ WRADIRQ GR GRASIRYLGH D VHADIH WXL HQMBIDAEQ) WH UANP HOAR RUGUHARLY RU \XEMPAR DQ \KDUHKRTEHY RAY  UAROMRD \R WH
RN O \KDUKRTQ) WML HQVRUGUHRRLY\R EHOSSRIQMS 1 RP LCDIRQVR D0 SHYRQ ! RUHBRIRQ R \WH %ROLG DADQ DQQCOI HHIICP HHMY RUDADQH MR GG
JHHICP HHY BRI L WHHBRIROR AURRYLYDP DAWAGHALLHG LQWHCRIFHR P HAMY JLIYHDE RUDARHGQUAIROR \WH SHYRQ FOXQ) \MAK H WERBQ@Y JHHIC
PHIMY PD EHP DCHDAKAK P HIMY R® L B RUDMHAURIROR WHYRIE [FOGQ) B D) FRP P MKHRUSHYRQVDAKRU HEVR GR\RE \WHYGRDUG RUXQEHHS WFOV
R $ WRADIRY RU IL B\ D\KDUHKRTGHSIWHNQ SHIRQZ KR Z DVDUFRGRZ GHUR \KDWYERK DAKHWP HR JLIYLQ) WHQRIFH DQG DAKHWP HR WHP HHMY) LV HOM®BG\R YRM
DAKHP HHMY) DG KDYFRP STHEZ W RXUS WIFBVR $ WRADIRQ DR VKAK QRIFHDOG GRP LCDIRD
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3XEQF: DUDON

* DIVPDOR HYDIHGIQDSXETF RIHIQ) R XQW HFK R Z KIFK FRMMVR RIHREQY \KDUH DG RHKDD R RQH SXEQE Z DUDQNV7 KHXQGHZ UMY LOWKH SXETE R [ HIQ)
H HFVHG WHURSIRQ R SXUFKDVH DEGAMRIOXQW \KXV* DIMD MKHG ZDUDQW *3XEQE: DUDQN  LQWH DIJUBHIDM \R SXUKDH RHREY KD DAD SUFHR
SHNKDUHVR WH SXETE LOYHKRY LOWHSXEQE R | HIKQY

2Q1RHPEU WHERPSI) FRPPHAG L DQRIHJW HIFK KREFHUR W RAMBQAQ) 3XEQF : DUDQN DJG 3UYDM 3@A-P HQA. DUDON FRIAMHD WH
3 DUOQN  JIVGQY \KH RSSRAMQW \R WFHYH 1Q FDK  Z KRAQMIMA| RUHIFK RANBOES) © DUDDMAMGHIG B \WH KRTHU SXUXOQMR WH RIHU \KH 22 1T HUWR
SXFKDH DG L WH\RIAMIMRQ R FROFQV IURP KRTHY R \WH RAMBQEQ) : DUWDQN R TP HIG WH :  DUDOAS JUHP HOVEDMG D/ R -XO B DG EHEHD \WH
&RP SO0 DOG&RQMHMUDG\WN 7UIMH)  7UMAGRP SDQ Z KIFK JRYHQ/ DR WH: DWDQN \WH2: DUDQV$ P HIGP HQV - FRIBRAIYHD WH3 7HIGU2 11H) Z KIFK SHIP LW
WHERP SO R UG HIFK :  DUDQAKDALY QRAMIGHIG LQ FROGHANRD Z LW WH 2 | HUIRU QDK Z LKRANQMIE. - DO 7KHDFROWRQR \WH:  DUDQ)
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$VR' HAPEU WHERP SO S1GS 6' IRUDOBXEQF: DUWIQNDQGS 6' | RUD@BUYDM3@A-P H)Y DUDQAMMEGHIGE WHKREHY SXUKOQN
VRWH2 | HAMR3XUKDH 7 KHERRN YDOHR \WHUP DQQ) Z DUDQWLYS 6' UHBLAHQNY \WHUUHFR.GHG YDOHLQWHFRP SDQ V1 LCDGRDOWEN HQW

( QRACEHOVR &MO IDAMVXQE-UED P DO, \BQRY/ [Z

7KHFRAUWR \WH&D P 0D, VOG/DHXQINAD L \RUFRIQ] H RUHIRFHDIDQAXY MGIP HONVR FRAWR \KHS QUM 6\BAMY SUHFDMG XSROWH FLYLOIDEL WY SURYIMRQ/
R \WH XM/ @Z VR \WH 8 QAMG 6\BIMY RUDQ 6\ OQG L 1Q RUWLCDOIRNRQY BIRIKWOQ\KH &D P DD, MDQBY R P SRH CCELQNY DI CIQMKY SUHAFDAMS XSRQ \KH FLYLC
HONV SRMRY R \KH [HHIOVHXUMY @7V R \WH 8 QMG 6\ RUDD. WEM \R 10U DV \WH CCEOMY P SRHG B WRH SIRYIMRQY DU SHIDLQ DMH ,Q \WRH
ALURXP WBGFHY DIRRXIK \WHUHLY QR VMR HIRA-P HOAIQWH & D) P DD, \M@QGY R MGIP HOV REBIGHS LOWHS QUMG 6VBIMY \WWH FRAWR \WH&D) P 0D, @B/ Z LOUBFRIQ] H
DOGHIRAHDIRMIQP RH MGIP HUAR DIRHIQFRUWR FRP SHMWMUMGRNRD Z WKRXAHMDCRQWH P HIW EDHS RQ\WH SUCASOI\WDAD MGIP HOAWR DARP SHMOVRUHIQ
FRAAP SRHY XSRQ WH MGIP HOAG-BRUDD REQIDARQWR SO WH\KP | RUZ KLFK MGIP HAKDY EHHD JLYHD SURYLGHE FHAEQ FROBWRYY DUH P HVY) RUD I RIMIQ MGIP HAR EH
HY RUAHGLQWH&D P 0D, MDQBY \KFK MGJP HIWP XWAEH | LCDCDQG FRIFOMYHDQG | RUDAIXADME\KP DG P XWRAEHIQUASHAWR V| H/RUDI LGHRUSHIIOV LGFRQUMMIZ W
D&D P 0D, VDB MGIP HYALQ UASHRAR \KH\LP H P DAL [P SHIFKCE®! RQWH JURKQB/ Rl 1UXG RURREICHS LQ D P DQQHU DG RUEH R DNGQG \WWH HIRFAP HWR Z KIEK LV
FRUDLY \R DMUIOMMIAH RUWH SXECF SRIA R \WH&D P DD, \@QG/ [Z OB/ R SXQUYH RUP XQIS®I P DIHVP D Z HIEH KHIS W BHFRQMY \R SXEQF SRI. $ &0 PDQ
MIQB/&RAWP D I HY RIAP HOMBUIRFHHAQIVL FRIPAUHMBUIRAHHAQIVIUHEHQ) EURXIKWADHZ KHH




$QN0 RH / DXQAHIQ)  &D\ P DQ, \IQG/

,QREUW FRP SO Z W GILMMARY RUUIXDIRY 0P H5 DAMKH SUVHIRQ R PR OXQGHIKY ZHP D EH WX \R DERSADQG P OQEQ DQVP RH OXQEHIY
SRFHUA OGP D BIDAUHVKEVFUEHY VR SURYLGH HYIGHFHWR YHI\ WHULGHOMY :© KHMSHIP WG DOG \KEMAAR FHIBQ FROGMRYY ZHP D' DOR GHBIDM\WH P DQMIGFH
R RXUDQIP RH OXQGHIQ) SURAHEXUY LFOGQ) WHIFTXMWROR GHAMHFFHIQ RP DIRY \R DVKMIEBISHIRY

o HUAHYH WH WJKWIR BHIXEAWRKAK L RP DINRQ DY LY GHAHWOY W YHI WH IG-OMV R DVVEVRUEHD , Q WH HYHQAR GHDY  RUIDOUH RQ WH SOWR - WH \EVRUIBHULQ
SRGAQ ) 1QRP DNRQUATXIUHG | RUYHU LFDNRQ SXUERHY ZHP D UH XVHWR CFR-BWH DESTFDIRQ LQZ KIFK FDHDBQ 1XQEV WHRHYHG Z LAOEH UHMUIHG Z DWKRXWOQMIAXVYR WH
CFFRQVURP Z KIFKWH Z HHRWILCDD G-AWS

: HDOR UAHYHWH UJ KWIR UH XVHR P DNHDQ. UHEHP SINRQSD P HWR DAKDUHKR@HUL GUHRARLY RUR TLFHY NXVEHRWRUDUH DSYIVHG WDAKH SD P HOAR- WGP SWRQ SURRHHDY
R XK WKDUHKRGHUP LIKWIHXONQ D BHFK R CBSTHE®] DQIVP RH OXQAHIQ) RURKHU@Y VRUWHIXOMRYVE D) SHIRQLQDY  WHBYDOAMUWGRNRQ RULL \XFK UHX\VOOLY
FRMGHHGQHHWDY RUDSSURSUDMVR HQXUHFRP STIOOAHZ W DR VXK @7 VRUBHXOWRY/IQDQ. DESTHCEGIMUNVG RIRY

|1 D SHIRQIQWHE&D P 0Q, VDQG/NIRZ VRUNKSHRAV RUKDY UDRED!.J URXQB/ | RUNGRZ LQ) RVKSHRMY WDAIRMHUSHYRQ LY HYI DI HG LOFUP LGDOFRQGAWRUP RH

OXQEHIQ RUVIQRYHGZ WK \WIRINP ROMURIMVICDGAG) DQG SURSHW DG WHLQ RIP DIRQ! ROWDMGRZ BGIHRIVKSIARYFIP HVR WHUDKQIRQIQWHFRXUHR BXMCHN
1Q WH U XTAG VAR RURMHUMBEH SUR HMRQ BXMQHY RUHP SE P HIMKH SHYRQ Z LODEH UHTXLLMG R UHSRIKKFK NORZ BGIH RIVKVGLARD\R. L \KH) LQDGADO5 HERWY
$ XKRIMV R WH&D P DO, VIIB/ SXIXOQAR WH3WRAHHO/R &UP H$ FWS V5 HYIMHG R \WH&D P DD, VDQGYLL WHQVFBRAUH UHDM/ VR FUP LODOFRGAENRUP RH. OXQEHIQ)

RU LL DSRIFHRIIFHJR WH QN R ARQUBEG! RUKLIKHJ RUWH ) LGDGADD5 HERWG) $ XKRINY SXOXOQAR \WH 7HIRIVP $ FWSVEHAMG R \WH &D PO \V@QG/ U WH
QAVFBRKUHUHDMAR LOYRYHP HWZ W \MURIM RAWMURIMAVLCDGRCQ) DG SURSHW

6XFK DU-SRIWWKDIRABHWHDAG DVDEUHIK R FRQLGHIFHRUR D0 UAXURMROXSROWHAVFERKUHR LQRUP DIRQLP SRHGE D) HIRR HUWRURKHZ M
" DU3WRAMAIRY &D\P DO, VDQG/

: HKDYHRHMIQ ANV XQGHUWH'  DIB3URARIRDS FVS V5 HYMHG R WH&D P OQ, VDQG/ \WH?' DIF3URMAIRDS AV EDHG ROLQMIDIR D CFR-BIMG SUCHSBVR @I
SUVTR

3UYDA 1 RIFH, QARXFIRY

7KLY SUYTR GRIFH SXWRXUMKDUHKRTEHY RO GRIFH\WDARURIK \ RAULQYHUR HONQWH&RP SO0 \ RX Z LODSURMGH XVZ W FHYEIQ SHYRDOLG RUP DRQZ KLFK FROXYAM/
SHIRTODBZ MMOWHP HIQQ) R WH' DIF3URMANROS PAS SHIRTO@N |, QWHI RIBZ LG GVAXWRY \WH:E FRP S0 UH HYAR XVDQG RXUDH LADAKDQG RUGHBIDAY H A-BY
Z KHHWHFRQM WBTXULA/RKHE M

, QMR DI

: HZ LOFRBPVXH GVFRH UBIQDIG\VHRXUHSHIRDODBWR \WHH WOABDRIED WHNXUHGRID UG Z MQWHSDLIP HMYWDWVRXG EHUDRIE®D H SHAMGGAUQ) \WH
QRP DOARUIHR BMQHY © HZ LORID SURFHW AVFRH WO HURUUABEQ SHYRDOGE\R WHH \WOABI WP DAMD BNXUHGVR FRIGEAWRUCAANYR RQDQRYRQ) EDLVRU
RFRP SO Z W GI DG W XDRY REQIDNRQARZ KIFK Z HOHVKEMAN HZ LORQD WU HUSHYRDOEWLQ DFREXFHZ W WHUATXULP HOVR WH'  DI3URARNRDS PAVDDG
Z@O5S0 CESURSUDM \WAKQFDODGG RUIDQ) DARIOIQ RIP DIRQ VHRXULY P HDAUAY G GHE \R SURMRADI CLQXMKQDAKRU] H5 RUXQDY | XOSIRHMQ) R WH SHYRIOAM 006
DI OQOXWHOFAGHOEORW GHKRMRQRIAP DIHWR WHSHIRODD




,QRAUXHR \KLY SHYRIOGD Z HZ LOEH FKDUIRM H3 DvD* G FRARTBY) | RUWHSXSRHVR WH' DIF3URKANRQS FAZ KIGIRUDH LEDM/ DG HYIFHSIRVIGHY Z KR
PD UFHYHWY SHIRTOMD I URP XV 1QWH FRIGAENR RAUCRMMAY P D HWWHJCRADY RXUS GO SURFHARY IRUWH SXSRAVR WH' DIF3URMANRDS FARUP D SURFHW
SHIRDOQRP DIRYI RMHURZ QY | XOBX SR/ LQFRIGHRANRYZ WK VHYLFH/SIRIG-G\R XY

: HPD DOR RANQ SHYRTOME I RP RKHUSXETE \RXUAHY 3HIREOMEB LGFOGH Z MKRXWIP MINRQ \WH | RTIBZ 1Q) 1QRIP DIRQ UHIRIY \R D \KDUHKRTHJDQG RUDQ
| QAYIGDY FRQGHAMS Z 1V DVKDUHKRGEHUDY DRLQMNRU P H BMGHMDODE3AN HP DODEAAN FRQEFAGHEIYY FRERDMFRQEPNG RIP DIRQ IQ@DMH @IRDIW SOFHR
BN GOMR BN 5 IG-QNFDNRY FUHEWIMRY  FRUMSRGH UWFRG/ SDRSRWQP BHJ EDQN CFFRXQAGHELY \RXUFH R 1XQ3/ GHBIGY DG GHBIGY UHIGY \R \KH
\KDUHKRTH IV LQYHAR TR

© KRWMVS | IHAW
1\ RX DHDDMIOSHIRY \MLVZ L@ HAW RX GLHA® |, | \ RX DUHDFRSRIDMLQYHWRU LFOAQ) | RAKHHSXUSRHY G CODUIR HP HIVVKAK DANKIVRUH HP SAGAP WG
SDUGHIKLSV \WDABLRYLGHY XV Z W SHIRIDOM RQ LAY FRIGHAMG R\ RX IRUDD UHDVRQ LQ UHIANRQ\ RXULQMIT HOAQ\WH FRP SDQ. KLY Z LADEH UHBYDQARUWRH
I QAYIGOY DG\ RX KRXGGWIQP IVWKHFRQMIAR \KLY3UYTR 1 RIFHWR KK LGAYIGOY RURKHZ VHOGVHWHEP R LWFRQAQN
+RZ: HO D 8 \HDBKDUHKRTHIV3HIRIDO D
: H DAMHE@BFRQMRIBU P D FRIPAAMIRUH DG XVHSHIREDOED!| RUDY | XCRXSRAY LFXAQ) LQSDUWAXTU
Z KHHWVLY QHHADY | RAHSHIRUP DFHR RXULI KWDQG REQI DMRQ/XQEHIDQ. SXUKDHDI P HOV

ZKHH WY LV GFHAOY 1R FRP SIDFH Z W D GICODYG WIXDRY REQIDARD \R Z KIFK Z H D \MEMPW \KFK D/ FRP SIDFH Z W DQVPRH OXQEHIQY DOG
)$7&$ &56 BITXUP HOV DOGRU

Z KHHWMYLYGHHADY | ROKHSXERAVR RAUGILP DIMIQMIANVDQE KK LQMANVDHQRARYHIGEHRE \ RUIQMIANV | XQEP HQBOUWKWRUI HERP V
BKRXGZ HZ K \RXVHSHIREOMD| RIRKHAGHALLF SUERAHY IGFOGQ) UL DESIFTEG! DY SUERHWDAHNLAA RXUFRQHV Z HZ LFRQEAN RX
© K\ : HO D\ 7UDQUHSRXU3HIRQDO DI
, QFHEIQ ALRXP WIGFH/Z HP D EH®IDD REQIHER \KDUH SHYREOGM DYG RAHULG RUP DIRQZ W UASHAVWR\ RANKDUHKRTLQ) Z [\ \KH UHBYDQABI XD DAKRUMA/

\WFK DV \WH &D P 0, MDQG/ 0 RGHBY $ XWRUMY RUWH 700, QRP DIRO$ XWKRIMY 7KH  LOWD PD H AKOH WY LQRP DIRD Z W | RMIQ DR LFOGQQ)
DARRUIMEY

: HOQIASDMAVFERIQ) SHIRTOMBWR SHIRQYZ KR SURYLGH VHYLRHY/ VR XV DG WHUUASHRARYH DHIADMY Z KIFK P D LQROGH FHYSIQ HOMY GFDMG RAMGH \WHS QWMG
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THVSPHIPHOM R  \R&RQHWEDI 1 RMEXEVUSIROS JUHP HOMMY2$ P HIEP HON VP DGH DQG HOMMG QR HIHRYHDYR - DD B DGEHEHD
0 DMW7HKQRRIYY ,@F D&D P DD, \OQG/H HP SAGFRP SOQ | ND* DIWS$ FDAMMRO&RS  WH&RP SO)~  DQG&DWY D &DSMID DEIHP HQW / & \KHE 6XEVFUEH)
& BB H3 WPV XVHG EXWIRWRKHLZ 1VH GH LGHG KHHMQVKDITKDYHWH UAGHRRYHP HIQQIV DML GHG VR XK WP VLQWH & RHINEGH 1 RMEXBEVRUSIROS JUH-P HOVDVGHLGHG
EHBZ

© +(5($6 WHERP S DG WH 6XBVAUEH HOMIG LOR \WDAFHYEIQ & ROMHWED! 1 RM 6XBVRUSINRD $ JUHP HOVEDAG 0 D WH 2 &ROHWEB! 1 RM
BXEVFUISIROS JUHP HW - SXOKOQAR Z KIFK WHEXBWUEHUP D LOIW\RBIGQVAHIRY | XQG\WH 3XUKDH 3UFH LOZ KRBIRULQ SOWDAT) WP HDQG 1 URP \WP H EHEZHHD \WH
7R &BIQ) ' DM DQG WHE HYH P RQK DQQYHYOW R \WH 7 IQIAMRQ&EQ) ' DM DG \WH&RP SIQ DIUHHG R LWWKH DG VHIWR \WH 6 XE\AUEHUFHMEEQ FROYH G
QRMWR WHERP ST KDYLQ) WH\MP V\HATRW LQ WH , QGHOMMH WH36XEVFUEHS 1 RW  LQ FROUGHDIROR [ \XFAK SO P HMR \WH 3XUKDH 3UFH B RURQ EHKDD R
EXEFUEHMRWHERP S0 DG

© +(5(%$6 WHE&RP S DGEXEVRUEHIGMUHWR CP HIGWH&RQYHWNE®T 1 RM6 XBEVRUSINRQS JUHHP HOARQ\KH WP\ DG FRGMRQVVHNVRIK KHHO

12: 7+(5()25( LOFRMGHDIROR \WHIRMRQ) DG \WHUASHRARYH U-SUAHQBIRDY Z DUDQN FRYHIDON OQG DIUHP HOMVHWR W EHBZ DOG | RURKHUIRRG
DG YOOTEG FRMGHDIRY WHUFHSAIGG WK IAHR R Z KIFK DHKHIE CANGRZ GGIHG DOGLQ DFFREDGFHZ LW \KHWMIP VR WH & ROYHME®! 1 RIM 6 XEVFUSIROS JUH-P HOW
WHSDMEVKHAR LOMIEQ) \REHGIDI ERXQG GRKHIE DIWHDYIRBZV

$ P HOGP HOW7 KHSOMW/KHBE, DIUHWR CP HOGWH& ROMHMEG! 1 RMGEXEVFUSIROS JUHP HYDVI RIBZ
D 6HARD D R WHE&RMHIEGI1 RMEXEVFUSIRDS JUHP HOWKHIE GHBIMGLOIWHIMHY DG USOFHGZ W WHI RTBZ LG

D (OFK MXDFHR 6XEVFUEHG 1 RMVFROMP SDMGKHIE.  HIFK D3 6XBVRUSIRD&BAIQ)  WKDIDRFFXURQ KK (DM HIFK D2 6XEVUSIWRD &BRICQY
DM D/GHMPIQGE 6XBFUBHD/GIAIBGIQ6HUWRY E F EHBZ ZKIFK DMV KDDEHQR HUH DO WH 7 IIQORNRQ&BIQ) * DMDQG
ROMMDOWHEXEVFUSIRY( (G' DM DVGHIGHSEHBZ  SURVGHG WDAKH I LIWGXEVFUSIRQ& BMQ) * - DIMVKDEIEHRQRUEH RH-XCH WH
3) LWAGXEVFUSIRQ &BAIQ) ' DM $VXVHG KHHO WH36XBWFUSIRY ( GG DM WKDIDEH LQUDD \WH COMWDALY WD P RQMY DUWH
7UIQLARY &RIQ) * DM SRIGHS WDAMKH 6)XBVUSIWRD ( QG ' DM \KDIDEH DARP DIVDD H\WG-GE WUH P RQMY IRUHIFK MKXOFH R

R \WH DJJU-IDM SUGASTOEP RXQAR \WH 6XBVFUEHG 1 R VEVFUEHG B\ 6XEVUEHUIRTBZ LY \WH ADMKHIR  SIRMGHS I XUNHU 1O QR
HYHQAKDIDAHE XEVFUSIRY( QG DMEH@MAMDQWHWUHH FHOUDQQYHYDY R \WH7 UDQORARQSBIQ) * DM

E 6HARD E R \WHERQMWEBIL RMEXEFUSIROS JUHP HOMVKHIE GHBRGLOIWHMNMY DOG WSORHGZ WK \WHI RTBZ LQ)

E $SWODIWLYH  9%MCHY' D VSURUWR DEXERUSIR) &BMQ) ' DM 6XEVFUEHWDDQRM WHERP SIQ 1QZ UMY R \KH 6XEVFUSIRD & BRI
* DM DQG WH SRR R \KH 3XUFKDH 3WAH R EH | XQEHE DAKAK 6XEVAUSINRD &BMQ)  HIFK \IXFK GRIFH D2 6XEVAUISIRD &@ICQ) ' DM 1 RIAH
SIRMGHG\WDARH 3 XUAKDH3 UFHLQ FRQGHAIRQ Z LW \RH) LG XEVFUSWRQE.BMQ) ' DM\KDTEHDABDAN 1 ROMMIERGMQW' DV
IRBZIQY GHIYHY R D 6XEVUSIRY &BUQ) ' DM 1 RIFH \WH &RP SIQ \KDDGHIMHUE,  Z UMKD CRIVH \R 6XEVFUEHJ WH Z LUH LOXWKANRYY | RU
GHIYHY R \WH 3XUADH 3UFH RUSRMRQ WHBR R EH SOG R WK 6XEVFUSIRQ &RQ) * DM ) RUWH D/RADIHR GREWSXBAUEHUP D SO
| XMUHLQABER HOVR \RH3XUFKDH3 UFHXMQ) \IKFK Z LUHLQWKRIRQY SIRIGHG R, \KH&RP ST




F o 7KH UHHHEFH R 3 \WH\ZHYH P RQK DQQYHIOY R WH 7 UDQIANRQ &RIQ) ' DM IQ6HAIRY F R \KH &RMHWED! 1 RM 6XEFUSIRYS JUH-P HIALY
KHIE\ GHBWGDQGUSOFHGZ W WHIRTRZ LQ) 3 \WHEXEWUSIRY( QG DM

G 7KHUHHHFH W 3 \WHRGH\ FOUDQQYHIOY R \WH 7 DQLAMRQ &EMQ ' DM LQBHRIRD R \WH &ROMHMED! 1 RM 6XEVFUSINRDS$ JUHP HOALY KHIE\
GHBMG DGUWBOAHGZ MW WHIRTRZ LQ) 3 \KHEXEWRUSIRY( @G’ DM

H  7KH, QGHOMUH DMEFKHS D ( [ KIEVS R WH & RHWEB! 1 RM 6XEVFUSIIRO$S JUHP HOALY KHIE\  GHBIMG LILQ LW HQNHIY DG WBORHS Z WL ( [ KBV
DMFKHGKHHR

0 DWAHIDOHRXY 7KHSOMAKHHRKHIE DBHWDMHUWRY D G H R S T UDG Z R \WHERYHWEBI1 RMEXBEFUSIRYS JUHP HONKDDISSD \R
\WLV/$ P HIGP HOWP XUBY P XBQEY ( [ FHBADVH SUA® SIRVIGHELOWLYS P HIGP HOADTR \WH\MP \/ DQG SURYIMRQY LQ\WH & ROMHUNEGH 1 RM6XEVFUSIROS JUHP HVWDUH DG
\KDOUHP DLQXGFKDQIHG DG Q! XQ@ RIFHDQG H | HAWRQWHWMIP \/ DQG \KEMPAR \WH FRQGURQAHWRIK WHHO 7 KIVS P HIGP HANGRY QRVRQUMAM GLUHA® RUE\ LP STIFDIRD
DQCP HYP HQARUZ OYHUR D0 SIRYIMROR \WH&RMHMEBI 1 RMEXEVFUSWROS JUHP HOAMRUDD REHUWKWUP H3 - SRZ HURUSUMIBIHR 0Q SOW H AHBAD/H SUAA® \HA
IRW KHHMOQ $Q UH HIHIFHR \WH & ROYHMEG! 1 RM6XBUSIROS JUHP HUWRUDD RAMHUDI UHHP HQVGRRXP HWLQWAKP HOARUFHMYLEDA HOMHG LOR RUIMKHG LO FROGHRIRD
\KHHZ W \KDEIKHHCDN\WUP HIQWH & ROMHMED 1 RMEXEVFUSIRQS JUHP HIADVEP HIGGE, \MLYS$ P HIGP V7 KH&ROMHMEB! 1 RMEXBVRUSIROS JUH-P HOVDVEP HG-GE

\KLV$ P HOGP HWDIGE \WH GRAXP HOV RULQWRKP HOWV DNEFKHG KHUMAR ROWMHUAR RUUH HHFHG KHHOQ ROWHIHO FROANMA WH HOMH DI P HONBHE HHDWKH SOV Z LW BAGHR
R WH\XEMAAP DIRUR \KH & ROMHWEB! 1 RMEXEVUSIWROS J UHHP HOAVDQG \KSHYHEHY DEISURUDI UHHP HOWV DG XQEHWABEQIV ERK RUDODG Z UMKD BRI HHD\KH SDMEY Z W
UASHAVMR LVAXEWRANP DIWU
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7KH2 SWRGHHKDYEHHDJ DM WHI RTBZ Q) RSMRQVR SXUFKDH\KDUWAVR \WH&RP P ROB\RFNR 0 DWV7HKQRBILHY, F WHE & RP SDQ”

1PHR 2 SIRQH CLIPH
7REOL XP BHUR 6K CTREBKOAA
7\SHR 2 SIRQ 9622 , FHAUYHE\RAN2 SIRY ,62
€1 622 1 RQNIMRY 6\RAN2 SIRQ 162
([ HFMVH3UFHSHUBKDA CBURFBH KD
* DMR * UDQW © DA QN
9N 6FKHEXBI' DM( [ HIAME® 7 KLY ROWRQ \KDEDYHWADQG BHFRP H H HIAMIE®! Z [\ URGHRAAR WH [ LIAVESHIFHQAY. R \WH 6KDUA/ \KEVIPVIR \MLY

ROMRQ Z KHY WH 2 SNRIHH FRP SRRV C&AI3HIRG P ROKYV R FRQMRXV 6HYIFH EHILQQQY Z W \KH 9 HXMY
&RP P HFHP HW DMVHVRW BHBZ 7 KLY ROMRQ\KDDYHWADIS EHFRP HH HUAMCE®IZ 1\ UASHFVWR DQ DEAWRIC
O URIRG R \WH KDWY \KEWRR \MY RSWRD Z KHQWH 2 SWRGHH FRP SBIMY/ HIFK €P RON\ HIB R FRQIMDRXY

GHYIFHWHID MU
9HNY &RP P HFHP HQN DM COHIERP' DM
([ SLDARY' DM @[S DM 7KYRWROH SWH/HIMHUL WH2 SIRGHHV6HYLEHWWIP LODAY HDMHU DV SURMG-GLQ6HARY R WH

BVRFN 2 SIRQS JUHP HOARULL WH&RP SD). HY DJHVIQ FHVEIQFRSRIDMWDIQLAIRYY D/SRIGGIQEHRARD R
WH3@Q




% \WJQQ EHRZ RURKHZ VA CFFHBY WY RONRQ LQ D P DQUHJ CFFHBVIEG! R \WH &RP S0 WH 2 SWRGHH DQG WH &RP SO DIUH DALY RSURQ L JUDQAG XQaHU DG
JRHGHGE WHWP VDOGGFREAMRY/R WY1 RIFHR 6\BFN2 SIRQ* DQMKH  6\RFN 3MQDQG\KHEVEAN 2 SRS JUHP HWIURK R \WHOMUGRAXP HOVDUHDABFKHG\R
DQGP DHDSOWWR WMLV RIVHR 6\RFN 2 SWRQ* UDQAVEDEMUT] HE WP VQRARKHZ VHGH LGHE KHIHQRULQWHE\RAN 2 SRS JUHHP HONKDITKDYHWHP HIQQIVVHVRY LQWKH
300 6HAMRY R WHEVRAN 2 SWRQ$ JUHHP HOWIGROXGHVIP SRUBQADANGRZ BGIHP HOWR WH2 SWRGHH
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D 2 SWRQ 2 QWWHWP VDQG FRIGMRONHVR M LOWH1 RIFHR 6\RAN 2 SWRQ* WDMMYS JUH-P HOADQG\WH3 @R WHERP S KDVJUDQMG\R\KH2 SWRIHH
ROWH' DMR * UDQAKHRSWNRQWR SXURKDHDAKH( [ HIAVH3UFHWHQ® EHUR 6KDUA/AVHWRWK LOWH1 RIFHR 6\RAN 2 SARQ* UDQW7 KH( [ HIFVH3UWFHLY DIUHHGWR EHDABDW)

R \WH) QUO DUNHAB DOH SHUBKDHRQWH' DMR * WIQV R ) DUO DD DOH L \KLY RSURD LY GALIDMG DV, 62 LOWH 1 RIFHR 6VBFN 2 SIRQ* IQADGG
6HARD E R \WH3MQOSSIHY 7 KVRSWROLVIQMG-GWREHDD, 62 RUIQL 62 DVSURMG-GIQWH1 RIFHR 6\RAN2 SIRQ* IOV

E / 1P MMRQ ( YHOL \KLYRSNRQLY GALIDAGDVID, 62 LQWH1 RIFHR 6VRAN 2 SIRQ* IIQMWKDDEHGHP H3\R EHDD1 62 \RWHH WONDG
RO \RWHH WOVUTXUGE \WH DOQOIP MBNRQXQEHBHAIRD G R \WH&RH

F 6\WN3@QDQG" HIGHG7THP V 7KLY RSWRQLYJUBQAG SAXTQAR\WH3 @O DFRS. R Z KIFK \WH2 SIRGHHINGRZ GGIHVKDAQ) UHFHYHG 7 KHSURMRQY
R \KH3@QDHIGFRERDAG LOR\MYS JUHP HUWE KLY UHHIHIFH ( [ FHBWD/RNHEZ NHGHIGHGIQWMY/S$ JUHP HOVIGFOGQ) Z MKRWWIP MDNRQGHRAMRD  KHIR  FOSAB) HG
WP VAKD@KDYHWHP HDQQ) DRUIBHGW\XFK WP VIQWH3 @R
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D ([ HADELOW 6XEVPARGXEVFRIRD E EHBZ. DOGWHRKHUFRQEWRQ/\HVR W LOWLYS JUHP HOMDGRUSDWR \MYRSWROP D EHH HAVHG SURR LW
H SWDMRQDAKHWP HRAMP HAHVRW IQWHL RIFHR 6\BFN2 SWRQ* UDQW

E 6WANKRE-US$ SSLRDO$ Q RMHUSIRYMRO R WV'$ JUHP HOAGRE IMMEEQ) (R SRURO R \KLY RSWRQ \KDIDEH H HIAME®I DADQ WP H SURUVR WH
DSSURYOCR WH3MOB \WHERP SO TV IRFNKRTHY
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( [ FFBWDVRKHZ VHSURMGHGLQRUSXXOQAR\KLYS JUHP HOARAKH3@OQ \KLY RSINRQ DG WH UL KW DG SUYI GBI HVFRQ HHGKHIE. \KDODRAEH\RE SBEIHG
RURKHZ VHWEQI HIMG Z KHKHUE, RSHIDIROR Q¥ RURKHZ VH DOG\KDOCRAEH\XEMPWR\DBIXQGEHUH HRAR) DAEFKP HQABY. RUMP LOUSURFHY
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D 1RAFHR ([HRAWH 7KH 2 SIRHH RUWH 2 SIRGHHY BBUHIBMH P D H HAVH MY RSWRQ B L \JQQ) DG GHIVHIY Z UMWY GRVH RQ D IRWP
SHAIBGE WHERP SD) \RWHARP SIQ SXUMCOARGHARY  F \GHA LQ) WHHBRIROWR H VAWMLY RSIRD WHQ®P BHUR 6KOWY/IRUZ KIFK WVEHQ) H HRAVHGOQG
WHIRP R SDPHQV IL Ul WIXHWAGE WH&RPSDQ H HRAMY DG GHIVHIQ) \KFK \WRFNKREEHY DIUHHP HQW D/ CBSO R WH KREHY R \WH &RP SDQ 1V SUH HIHG RN
(FOAQ) Z WRAWIP MBNRD DD WKWR | LIAALH X\OODQG FR DB DI UHP HOADQG RUYRIG) DIUHP HOAR WH&RPSDQ DG UL GHIYHQ SDPHWVIQDIRP SHIP WEG!
XQ@HUBHARY | RUWHIXQIP RXQAR \WH3XUADH3UFH \RIHKHUZ W D) CSSIFTEBIZ WWKRTQ) \Bf H/XQG-UBXEVHRAIRD E , QWHHYHOARDAKY ROMRQLYEHQ) H HAVHG
B WHUSUAHQEBIYHR WH2 SIRGHH \WHCQRIFH\KDDEHCAFRP SDQHGE! SRR \DWCARY RWHERP SDQ R WHUHSUAHQEYHV WKW H HAVHWMLY RSIRD

E : WWKREQ 700 H/ , QWHHHAKDAKHERP SDQ GHAMP LGH/ WD BTXUHGVR Z WWKRG DO W LGFOGQ) Z WRXWIP MINRQDQ LGFRP H\ \RALDC
LQXUDGFH FRQUBXIRYY SD IR SO P HONRQ CFFRXQARURKHE  UHIDMG WP VUMY LQFRQGHAIRQ Z LW \WH 2 SINRGHHI SIMASDIRQ LOWH 300 DG G0 CSSTIFTEGIWR
WH2 SIRGH WH2 70 5 HDMG, WPV D/DUAKOWR \WHJIWDQAYHAMY RUH HRVHR \WMLYRSIRQ RUD/DUAKOWR WHWEQWHUR \KDUY DFTXUHG XSRQH HIAVHR WY RSIRD
\WH2 SIRGHH DV/DFRIEMROR \MYRSIRQ WKDIP DNH DUDQIHP HOVM\DM CRRY \R\WH&RP SO0 \R HIEGIWR\DIN\ DOV 5HDMG, WPV 7KH2 SWRIHH CANGRZ BGIH/WDA
WHUASRQIELOW | RUDTYL 5 HIDMS, \WP VIVAKH2 SIRHHIVOQGP D H FH-GWWHIP RQAIFXDID Z MKHBE WHERP SO RUWDH LADMRUDIHQW

F , WXDQRHR 6KDUHY $ IWLADINI LG DEDUHTXLUAP HQWI RUH HIVHR! WKLY RSNRQ \KHE&RP SQ \KDEFDAHWR EHIAKHG RIHRUP RHFHMWLFDM/HMGHAQ)
RUHBRMRQF QREIRQU-BUAHOIY \WH KDWY | RUZ KLFK \MLY RSWRQKDY EHHQH HIAVHG 6XFK 6KDUHY KDDEH U-ILMAMIG L LOWHQ@P HR \WHSHYRQH HAMQ) MVRSIRD LU
LQWHP H/R \KFK SHYRQDOG KLY RUKHASRXHDY/FRP P XQUW SURSHW RUDYNQAMDONZ W WHUIKWR \KUYLYRUKLS RU L Z W \KH&RP SO0 IV FROHOMOQWHQP HR D
UHYRACEGIKINE QIDWH DXDFH R \WH 6 KDUAY KDY EHHQ HOMHG LOR WH ERRNY DG UFRUG/R WH&RP SDQ. RUDGX® DAKRU] HSWIQMHUDIHQAR WHERP SO QR WIKWR
YRM UFHYH GYIGHIG/ RUDQ. RKHUWIKADY D WRANKREEHUZ LODH LWAZ 1AW UASHRAR \XFK 6KDUY 7 KH &RP SOQ WKDEDFDAH DO FHWWLFDMY HYLGHTALQ) \KAK 6KDUAY \R EH

GHYHHGWR RUXSRQWHRGHJR WHSHYRQH HIRAMQ WLV RSWRQ
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D &DK $ @RUSOWMR WH 3XUKDH 3UFH P D EH SOIG 1Q FDK RUFDK HIXLYDBQV RUSXUXOQMR DIRP R HBRAURQE | XQB/ \MDQU HJ CAFHBEED! \R WH
&RP SN




E 6XUHGUR 6\WN $WKHAWVHIRQR WHYROGR ' LWHARY DORJUDQ SDYR \WH3XUKDH3UWRHP D BEHSOGHE \KUHGHIQ) RUDAMNY R \WWH
RZGHIKIS R 6KDW/ WDADHDDHIG RZQHS B WH 2 SIRQHH 6 XFK 6 KDUHY \KDOEH KUHGHHG W WH &RP S LQIRRGIRP 1 RUMIDQU HJDQG WKBOEH YDOHS DAKHU) QU
0 DN/ DOHDVR \WHEMZ KHQWLY RSWRQLYH HAMHG

F &DKOW/( [ HAVH $ GRUSOVWR WH3XUAKDH3UFHDQGD) Z MWKREQ) \if H/P D EHSOGE, WHGHIYHY RQDIRP SHAUEHSE WHERPSIQ R )
LLUHYRFOEGI QUHRIRQ VR DVHPHXUMK/ ER\HUCBSSIRMHG B \WHERP SDQ VR \HTB KDY DG \R GHIVHUDTRUSOWR \KH\DBY SRFH-B/\R\WWHERP SDQ + RZ HYHJ SD P HBXUKOQ)
R \WWH SUHFHAQ) VHOMIFH \KDEDEH SHIP WG RQD 1L L 6\RFN WHD LY SXECFD WIGHE DG 1L KK SD P HAGRHY CRAYIRDW DSSIFCEGI Q7. $ VWKH QVFBIROR WHYRDGR

" IWARY DORUSOWR \KH3XUADH3UFHDOGOD Z WWKRWMQ) i H/P D EHSDIG SXYXOQMR DRMHUPDKBWH HAVHDUDQHP HOVAIEDKHGE \WH&RP SDQ
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D YDMF 7HP 7KLY RSWRQ\WKDDIQ D) HYHAH SIUH RQWH H SLLDINRQ GOM VAR LOWWH 1 RIFHR 6\RAN 2 SIRQ* WDQVZ KK DMLY\ HAY D \MUWKH
' DMR * UWDQVILYH\ HY/D\WWUWKH' DMR * WA \KLYRSWRQLY GAMIDMSDYDR, 62 LQWH1 RIFHR 6\RFN2 SWRQ* IDQADQG6HANRY  E R \KH3@MQDSSTH

E 7HP ICDARQR 6HMMH ([ABWA ' HDK 1 WH 2 SWRCHHV 6HYLIFH WP LCDRY IRUBQ. WHDRQ RKHUWKDD G-DIK \KHD \KLY RSWRQ \KDH SLLH RQ WH
HAUMHWR \WHIRWBZ 1Q) RAFADURQY

L 7KHH SLDARQEMGHMP LOHG SXWXOQWR 6XEVHRIRY D CERYH
L 7 KHGDMRHP RQK D \MAHWWIP LODNRQR WH2 SIRGHHVEHYIFHIRUDQ. WDRQRKHADD' MEOWY RU
UL 7KHEMM] P RQMVOAMAMHWMP LCDNROR WH2 SIRGHHVEHYIFHE, BDRQR ' MELOW

7KH2 SIRHHP D H HAVHOTRUSOWR WY RSIRQDAI) WP HEH RIHIWH SILDNRQXQEHMHSUHFHAQ) VHOMIH BXVRID WRWKHH WWKDAKLY RORQ KOG EHRP HYHWMG DG
H HAME®IEH RUHWH2 SWRGHHV 6 HYLFHWMIP LQDIMG RUEHFRP HY YHWAG DG H HILACE®ID/DUAKOWR \VKFK WP LCDIRY , QWH HYHWRDARH2 SNRGHH QHYDMAP LODMRQR

6HYFHBMVEH RIHWHH SWDIROR \WYRSIRY DORUSOIVR WYRSIWRQP D EHH HVHG SURARH SILDARD B\ \KHH HRXARWRUDEP LQWDALYR \WH2 SIRGHH HWBM RUB

D0 SHYRQZ KR KDV/OFTXUHG\MY ROMRQGLHA® | URP \KH2 SIRIHHE, BHCHLADY GHLIQDIRY EHNXHWRULGKHIMIZFH BEXWRQD VRWHH WOARDAKY RSWRQKDG EHRP HYHAMG
DQG H HAME®G! EHRUH \KH 2 SIRGHY 6HYLFH WP LDAG RUEHRP HY YHAMS DQG H HAME®! DV D UAXOWR VKK WP LODIRY 2 GFH WY ROIRD RUSRWRD WHIR KDY
\MLP LCDMS WH2 SINRGHHKDIKDYH QR | XURHUUIKWZ L UASHAAR WHRSIRQ RUSRMRQWHIR  RAR\WHXQGHDLQ) 6KDHY




F ' HOMR WH2 SWRQHH , | WH2 SWRFHGH/Z KIBGILQEHYLIFH WHRWKLY RSWRQWKDTH SILHRQWHHIMMHUR \WHI RTRZ LQ) DWWV
L 7 KHH SUWDNRQEMGHMIP LCHE SXUXOQWR 6 XEVHRIRQ D CERYH RU

IL 7KHA@M P RQKVO\MMH2 SNRHHVG-DK

$ @RUSOVR WLYRSIRQP D EHH HAVHGDAQ WP HEH RMIWH SILDNRQXQEHMH SUFHEQ) VFOMIFHE. WHH HRXARY RUDEP LQWDRYR WH2 SIRGHVHABMRUB. Q)
SHYRQZ KRKDVIFTXUHG MY RSIRQALHA® [URP WH2 SIRIHHE, EHHIADY GALIDIRY EHNXHMNRULGKHIMIGFH EXVWRQD \RWHH WARDAMY RONRQKDG EHRP HYHUMG DG
H HFAMEGIEH RIAWH2 SIRHHVG-DK RIEHRP HYYHARMG DQGH HAMEGID/DUAXKOWR \WH2 SIRFHVGDN 2 GHMYRSIRY RUSRWRQWHIR  KD/WMP LDAG \KH2 SIRGHH
\KDIKDYHQR | XUMHUUI KWZ LW BASHRAR WHRSIRD RUSRWROWHIR  RARWHXQEH®LQ) 6KOWY

G $ CAMRDOO HIQ) $ IWU7HP IQDARQ R 6HYFH 7KHSHIRGR WP HEHIIQRQ) RO \KH GDM\KDAKH 2 SWRGHHIV 6 HYLFH WP LCDAM/ RUWH GOM KDAKH
2 SIRHH GHY Z KIBH LQ 6HYIFH DG HAQ) R WH HOMHWAR \KH RFFDURQY GHMIP LGHG SXUXOQMR 6XBVHARYY E RU F CERYH Dv CSSOFCE®! LV UH HWHG \R DY/ \KH  SRWV
WLP LODARQH HRMHSHIRG  7RWHH WY RSURQLYGRVXED YHME DOGH HFVIEGROWHGDMWH2 SWRGHHVEHYLEHWRIP LCDM/RAKHEMWDAKH2 SIRGHHAH/Z KLG!
IQBHYIFH WHYRDER ' IHARYP D GAUQ) \WHSRIMIP LDIRQH HAVHSHIRG \BNHCFMROWR FDAHWY RSWRQWR EHFRP HYHAMG DQGH HRME®! 1QZ KRBIRUQSIW , QR
HYHQAZ LODKLY RSWRQ BHFRP H YHARG RUH HIRVE®! DWUWMP LQDIRQR WH 2 SIRGHHY 6HYLFH RUGHDX XQBWWHYRIGR ' LUHARLYVENHY D LUP DIYH CRMRQ SXUKOQAR \KH
SURHEQ) VHIMIFH RUXQBWH SUAAO® SURVGHS LQ D Z UMKD DI WP HQAEHE HQWH &RP SDQ DQG\WH 2 SIRGHH , Q\MY BHIDE D) SIRIMRQR \MLY$ JUHP HOARUDCRAHU
DIUH-P HWKDABURYLGHY | RUYHAMD) XSRQ DQHHWIGFOXAQ) Z WWRXWIP WBNRQ D FKDQIH LQ FRQNRD Z LODEH GHHP HEWR UATXLUH BHYLFHWURKIK \WWH RAFXUMIFH R \KRK HYHQW
XQDWWHDI P HONBDD SURMGH/RKHE M

H ([ WMRQR 3R HP LCDARQ( [ HAVH3 HIRGY ) RTBZ 1Q) WHAMRQZ KIFK WH&RP SDQ V6\RAN LV LYXADMAG RABEQ) RODQHIIEDKHE VHRXUME/
POV GAUQ DY SOWR WH H HIAVH SHIRG GRAUEHS LQ 6XEVRIRYY E L RJ UL RUBXBVHAIRY F LU CERYHWH H HIMVH R WY ROWRQ Z RXTS BH SURKLEMG \RBD
EHFDOH WH IBOFH R 6KDUAY XSRQ VKK H HIFAAVH Z RXTS YLROW \WH U MADARQ UATXLUHP HOW XQG-UWH 6 HRXUMEY'$ PARUD MP LOUSIRYIMRQ R RKHUCSSIFCED! @7 \KHD
LQAMIG R \MIP LD DAIKH HIG R \KFK SUAUEHS SHIRG \WH WHD YHARG SRIRQ R KLY RSWRD Z LADLOXADG UHP CL.Q RAMBOASY DG QRAH SILH XQMDWH HOMHUR L WH
H SWUDIRQ GO GHMP LOHG SOKOQAR 6HAIRD D CERYHRU L \KH AWM RQZ KLFK \WH\WHD YHAAG SRIRO R \WLY RSWRQ KDY EHHOH HIAMEG!Z IKRAWIRDMRQ R CESOFCEG!
@ |RAWHDIIJWIDMSHIRG Z KIFK GHHGQRAEHFRQHPAYH DNMAMIP LCDIROR \WH2 SINRGHHIV6 HYLFHVSHAL LHG LOWKH CESTFCEBI6 XEVHRNRQCERYH

| 30UNTLP H( P SBR P HOADQG/ HDYHVR $ EVHGFH 1 WH2 SWRIHH FRP P HIHYZ RINGQY RQ D SOV H EDVY WHQWH&RP SDQ P D DOWWARH YHAMY
VAKHXGIVAVRIN LOWH 1 RIFHR 6VRAN 2 SNRQ* LDQW, | \WWH2 SWRIFHHIRVRQDGDYHR CEHIFH WHD VR WHH WOASHP WKGE CSSUFCEGIQY. WHERP SO P D DAXWARJ
\MSHOGWH YHAMY) \AKHXBIVAVRIM LOWH 1 RIFHR 6VRAN 2 SWRQ* UDQM( [ FHBWDY SURVLGHS LOWH SUHFHEQ) VHOMIFH 6HYLFH\KDDEH GH-P HGWR FRQMXHIRUDD. SXUERH
XEEHMYS JUWHP HOAZ KIBIWH2 SIRHHLYRQDERD ILGHODHR [EHFHISSRAMGE WHERP SIQ 1QZ UMY 6HYLFH\KDDEH GH-P HE\R\MIP LCDMZ KHQVKAK BDYHHIBY
XQDWWH2 SIRGHHLP P HADMD WMOQAR CRYHZ RINZ KHOVKFK GDYHHIBY




J 1 RAFH&RAHQQ) , 62 7UDR HOAV( YHOLL WY RSWROLY GALIQDMGDVIR, 62 LOWH1 RIFHR 6\VRAN 2 SWRQ* IDQMWA-DWARTXON | RUI DYRIEGIVH
WD HOADVDD, 62 \RWHH \MIAKDAMA/H HIVHG

L 0 RIHWDQWUHHP RQMY D \RUKH COM Z KHYWH 2 SWRGHH A-DA/VR BHOQ( P SBR HHIRUDD UDIRQ RKHUWDR GHDX RUSHIP DCHOADQG \RBDGMEL QWY
DVAHIGGIQBHAIRYD H R WHERAH

L O RHWID P RONVIONMAHGMZ KHOWH2 SWRGHHA-DH/AR EHDQ( P SR HHE. BWDWRQR SHIP DCHOADQG\REDAMHEMN D/ GH LGHS LQ6HANRD
H RWH&RH RJ

L 0 RUHWDQWUHHP RO DI \MAWHEDMZ KHWH2 SIRGHHKDYEHORQDGDYHR CEVHIHI ROWUHHP RQKY XQBWWH2 SWRHIVUHP SR P HMWIKW
|RERZ LQ) \WFK BDYHZ HHIXDIQMGE WIMMRUB FRQWFW

6(&7,21 5,#+72) ),5675()86%/

D 5LIKWR ) LU HXVDO , Q WH HYHIMADAKH 2 SARGHH SURSRHY \R VHID SBEIH RURKHZ VH WDQJ HUVR D \KLLUG SOWV Q- 6KOWA CFTXLHG XQEHWMLY
$ JUHP HOARUDD. LOMKNOQVKFK KDY \WHERP SI) KDIKDYHWHS LIKWR ) LG H X\OCZ 1\ WASHRAR DED DG QRABW\KDQDID R KK 6K | WH2 SIRGHHGMLAAR
DO HUG KDWY DFTXUHG XQEHMLYS JUHHP HIAMH2 SINRGHHKDII LYHDZ UMD 7 UDQM HUL RIFHWRWHERP SIQ. GHFUELQY | XQD WHSURSRHGWEQY HJ LFOAQ) WHQ®P BHUR
KDL SURSRVHG R EHWEO HUHG WHSURSRVHG DO HUSUFH WH QP HOQG DE3MANVR \WHSURSRHS 7DV HIHDQG SURR VDIV CARY \RWHERP SO0 \WDAKHSURSRHG\DBIRU
DOV HUZ LORAVIRIIM OQ - DSSTFCE®A | HEHDD 6\BM RUI RUHLIQVHRXUMI/ @V 7 KH7 WM HUL RIFH\KDDEH VI GHSERK B \WH2 SIRGHHOQG B, \WHSURSRHG 7 I HMH DG
P XVWFRQUMMMMDELQAQ) FRP P W HOAR ERK SO/ VR \WHWEOM HUR \WHBKDLY 7 KH&RP SO KDIKDYH WH UL KV SXUAKDWH DD DG CRABWWWDQ DD R \WHEKDUAVRQWH
WP VR WHSURSROOGHAUEHGLOWH 7 DV HJL RIVH \KEMPAWVKRZ HYHU VR 0. FKOQI HLQ\KFK \MUP VSHIP WG XQGHUBXEHAIRY E EHBZ B\ GHIYHY R DQRIVHR H HFMH
R \WH5 LIKVR ) LB HXOZ MO @D VO\MAMHEMZ KHQWH7 UM HUL RIFHZ D/BFHYHGE WHERP S

E 7WDQMHJR 6KDWH/ | WHERP ST 1DOYWR H HAVHIWS LIKWR ) LUXME HXOOZ MO @V DMIWH COM Z KHQ MBHFHYHG WH 7 UM HU1 RIFH \WH
2SIRHPD RADAMDYD @ VIRIBZ Q) UFHSAR WH7WDQMHUL RIFHE, \WH&RP SDQ FROFOGH D\DQY HUR' WH G KD/ \XEMPAR WH 7 DOV HUL RIFHRQWH\MP VDG
FROAWRV QR GW | DYRUIIEBI VR WH2 SWRIHH WD WRVH GAAUEHS LQWH 7 WD HUL RIFH SURVGHG\WDAQ \VKFK VDB LV P DCH L FRP SIDGFH Z 1\ CESTFCE® | H3H.D0 6\BM DOG
| RULIQVHRXUMEY/ O VDG RNQ YIRIMRQR D) RAHUFRQUIFACCUAXURNRDY/ VR Z KLFK WH2 SMRIHHLYERXQS $ Q- SURSRHE WM HURQ WP V/ DQG FROEMNRQ/ GAW| DYRIEG]
WO WRVH GAAUEHS LOWH 7 UDQU HJL RIFH DVZ HIDVDQ \KEVHDXHMBURSRHG WD HUB, \WH 2 SWRGHH \KDIDI DO EH\KEMAR WHS LIKWR ) LLYXAB H XVDODQG KDDL
FRP SIOGFHZ LW WHSURFHEXUHGAFUEHGLQBXEVHRIRD D [ERYH , | WHERP SIQ H HIAMAVIWG LIKWR ) LLYKAS H X\VDD\WH SOV \KDTFRQAP P DMWH\DBIR WHG KD/ RQWH
WP VVHVROW LOWH7 D HUL RIFHZ WMQ @D VOWUMWHEMZ KHOWHERP SIQ UFHYHGWH7 WO HUL RIFH RUZ IMOQVKRK RIHUSHIRGDY/P D KDYHEHO\SHALLHGLQ
WH7UDQMHUL RIFH - SURYLGHS KRZ HYHU \RDAQWKHHYHRHT UDQM HUL RIFHSURVGHGWIDVED, P HWRUWHGKOUWA/Z DAR EHP DEHIQDIRP REHMIQFDK RUFDK HIXYDBQN
SOGDAKHWP HR QM HJWHERP ST \KDTKDYHWHRSIRQR D) 1) | RANHEKDWA/Z K FDK RUFDK HIDXLYDBQNVHDXOOR WHSUHIWIDHR \WHFRQUGHDIRQ GHAUEHGIQ
\WH7 WD HUL RIFH




F $ CAMRCDORU( [ FKDQIHG 6HRXUMEY DQG 3URSHINV , QWH HYHQAR D P HJHJRUFRQRICDIROR \WHERP SO D\DBIR DORUNKEWEQDM DOR \WH
&RP S0 TV MRAN RUDAHV D) RAHUFRISRIDMURLIDQ] DARY DWRAN\SDMKHGFOUDRQR DWRAN AYIGHIG WHGFOIDARQR DOH WIR A GYIGHIESD CEGILQDIRP
RMHKDQWRAN DVEIQ R D DWW HAQ FROMMRQUDAR D UHFCSE] DARQRUDMP LOUMDQLRNRODH HAMY WHERP SO IVRAMEDAQ) VFRXUMAY D VHRXUMH/ RURKHU
SIRSHW LFOAQ) FDK RUFDK HIXYDBQV \WDADH B BDRQR \KAK WDQUORAIRQ H FKDQIHG | RU RUGMMBXANG Z LW UASHRAR [Q KDWY/ \MEMPAR MY 6HAIRD  \KDT
LP P HADMD EH\KEMANR WHS LIKWR ) LUS HX\00$ SSURSUDM DV HIWR UH GRAKHH FKOQIHRIGMMBXMROR VKAK VHRXUAMAY RUSURSHY \KDEH P CEHVR WH QP BHU
DOGRUFDWR WHB KO/ AKEMPAR MY 6 HANRD

G 7HP IQDARQ R 5LJKWR ) WA HXVDO$ Q RMHJSIRYIMRQ R KLYV 6HANRQ  QRE MMBAEQY  1Q WH HYHQAKDAKH 6\RFN LV BDA0 WDEER RQ DD
FWBEQKHG VHRXUMHY P DINHAZ KH WH 2 SWRCHH GAMUAY R WD HUG KDWY \WH &RP SR \KDDKDYH QR 5 LIKVR ) LYAB HX\MBD DG WH 2 SWRHH \WKBOKDYH CR REQIDINRQ W
FRP SO Z W \KHSURAHW/SIHRUIBGE. 6XBVHRANRYY D DG E OERYH

H 3HP MG 7DQMHY 7KVEHAIRD  \KDICRAZSSO \R L DWIQMHUB EHHLADY GAMIQDIRY Z LORQMMBM\KFFHMRQRU Ll DWW HARRHRUP RUH
P HP EHYR WH2 SIRGHV, P P HADM) P LO RUR DWKWRURKHUHQIMY FUBEDKHGE! \WH2 SIRHH\RBD | ROWHEHHIVR \WH2 SWRHHDQGRURHRUP RIHP HP EHYR \WH
2 SIRHV ,PPHIADM) CPLO  SURVIGHS LQ H\KHJ FDH WDAKH 7 UDQJ HIH DI/ 1Q Z UMY RQ D IRP SIHAUEHG B\ WH&RP SIO \R BHERXQG B DIDSIRYMRY/ R \MY
$ JUHP HOV, | \WWH2 SIRGHWIQIHY/ DD 6KOUAY DTG XQEHWLY$ JUHP HOVHWHUXGEH MY 6XEVFRIRD H RUDWUWHERP S0 KDVI DBGWR H HFVH\KHS LIKWR ) LU
5 HXVODWHWLV/$ JUH-P HOAKDRDSS® RWHT DU HIHVR \KH\DP HH \WOADAR\KH2 SIRGHH

| 7HP LODARQR 5 LIKWDVE\WRNKRTGH |, | WH&RP SDQ P ENHVDYDIDE®! DAKHWP H DQG SOFH DQG LOWH P RQADGIRP SIRIGHELQMY'S JUHP HOWV
\WH FROUGH DR | RUWH 6 KDUA/\R EH SXURKDVHG LQ DFFR EDCFHZ W MY 6HRAIRD  \WHD DNMUNKRK WP HWHSHYRQIURP Z KRP \IXFK 6 KDL DCUH\R EH SXUAKDUHG KDIIR GRYIHJ
KD/HDQ WKWDYDKREHIR \KFK 6KOW/ RIKHWDQWH UIKWR UFHYHSDL P HOAR \KAK FROUGHDINRQLQ CFFRUEDFHZ W \MY/$ JUH-P HOW 6XFK 6KDUA KDDEHGHHP HG\WR
KDYHEHHD SXUKDVHS LQ DFFR EDCFHZ LW \WHDSSTFLEGISURMRQVKHIR. Z KHMHURUGRAZQ FHWWLFDMV \KHH RUKDYHEHHD GHIYHBG D/ UGB, \KLVS JUH-P HOV

J $WUQP HOAR 5LIKWR ) LUMB HXVDO7KHIYRDGR ' IWHARYP D 1WHD DAIQWHERP SO0 V5 LIKWR ) LB H XD LOZ KRBIRUIQSDIWG Q SHIRQ
Z KROFFHBWOQDALI QP HWR WHS LIKWR ) LIS HX\VDO URP WHERP S0 \KDEH HOW®G\R DG DAXP HOTR \WHE&RP SO0 VUL KWDQG REQ) DR/ XQEH LY 6 HAURQ
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D 6FRSHR 9 HWMG 6KDLH5 HEXURKDVHS LIKW'  XUQ) \KHO HARG 6KTUH5 HEXUKDH3HIRG \MH&RP SIQ P01 H HIAVH WO FWMG 6KDUH5 HEXURKDH5 LIKW
7KH&RP SIQ  KRZHYHJ P D G-ROGHWR H HIAVH W9 HRAG 6KDUH 5 HEXURKDH 5 LIKWRUP D H HIAVH W9 HWAMG 6KTUH 5 HEXUKDVH 5 LIKWRQD Z W URSHAVIR D SRMRQ R \KH
BKOW | WHO HAMG 6 KDUH5 HEXURKDVH S LIKWY H HIVHG \KH&RP SO \WKDIDSD \WH 2 SWRGHH DQ TP RXQAHNXDOR WH) DUO DA DOHR HIFK 9 HMNG 6KDHDVR \WHADM
\WHO HAMG 6KDLH5 HEXUFKDVH 3HUIRG FRP P HIFHY SURVGHG KRZ HYHU WD \WH 2 SINRGHH 6 HYFHWMIP LQDMVI RUSDAH WHERP SO0 \WKDDED: \WH2 SWRGHDQDP RXQMNXC
VRWHEZ HUR L WH) 0UO DUN-/® DOHDQG L WKH( [ HIRVHBUFHI RUHTFK 9 G 6 KDHU-SXUFKDWG

E ([ HAVHR 9 HIMS 6KDUH5 HEXUPKDVHS LIKW7 KHO FAMG 6 KDUHS HEXUFKDVHS LIKWKD@EHH HAMEBIE, WHERP SIQ B\ Z UMK CRIFHR \WH2 SWRIHH
RUWH2 SIRGHIV\KFFHARY SXOUKODARGHANRD  F - 6XFK QRIFHKDIDHVRIN \WHEDMRQ Z KUK \WH UEXUADHIAR EHH I HARG Z W\KAK OMCGR\P RHWDD @D VDM
WHEMR WHQRIFH 8 QBW\SHALLFDD GUHFWGE WHYRDGR * LUHARY \WHERP ST \KDEQRAY HIAMH WO HAMG 6KDUHS HEXUAKDVH S LI KAKQBW/ WH 6 KD/ KDYH EHHD
KHTS | RUDABDA] P RNV I RTRZ L) WHUGDMR IWKOFH RUVKEK P LQP XP SHIRG GHFHADY R DYRLG XQ DYRUIE®! CFFRXQIY FROFDHIFHV\R WHERP SI) 6XEMANR
6XEVHRANRD J EHBZ \WHFHWIFDMV WBBHINY WHEKDH/EHQ) U-SXURKDHE \KDDEH GHIYHHG R WHE&RP SDQ. SURUVR\WHFBRHR EXMGHW RQ\KH GDM\GHALLLHG | RUWH
WEXUKDH 3D P HONKDTGEHP CCHIQFDK RUFDK HIXYDBQVOQGRUB. FOFHIQ) D) LGG-BMIHWR WH2 SIRHR WHERP ST0

F 7HP ICDARQ R 5 LIKW DV 6WANKRTGHU |, | \WH 9 HWMG 6KDUH 5 HEXURKDWH 5 LIKWY H HIAMHG LQ DRFREXAH Z W WKV 6HRRQ - DG WH&RP SR P INH
DDOEB WH FRUGHIDNRQ | RUWH 6 KDY BHQ) UBSXUKDHG \WHRWH SHYRQIURP Z KRP \WH 6 KDUHY DUH WHBXURKDVHG WKDQR QI HUKDYH DR WKWDY DKROGHUR \KH6KDUWH/
RAKHJ\KDD WH UWKWR UHFHYH SD P HOAR VWK FRUGHDIRY  6XFK 6KDUWHY \KDEH GHP HG R KDYH BHHQ UHBXURKDUHG SXUXOQMR \KLY 6HANRD  Z KHKHJ RU CRAKH
FHWIFDMV | RAKRK 6 KDY KDYHBEHHQ GHIDYHHG R \WH & RP SO RUWKH FRUGHIDINRQ | RAVKAK 6 KDUHV KDV BHQCFHHBIMG

G $ CAMRYDORU( [ AKDQIHG 6HXUMEY DQG 3URSHIN |, QWH HYHOAR D P HIHJRUFRORICDIRQ R \WH &RP SQ Z W RULQR DCRKM-UHDIMWY D) RAHU
FRISRIDAM URJDQ] DIRY D WRAN \SDAKH GFOIDNRQ R D WRAN GYIGHG WH GFODIRQ R 0O H WREQ@Y AYIGHYG SD CEG QD IRP RMHUWDD WHN D\SIQRI DO
DOWWA HOAQFRQYHMRQUDAR DTSN DARQRUDMP LAWMBQORNRQDH HAMY \WHERP SO VRAMBIEQ) UMY D) HRXUMIEYRURKHUSURSHW LFOXQQ) FDK RUFDK
HIXLYDBOQW \WDADHE! WDROR KA WEQLRNRQH FKDQIHG | RU RUGMMEXAG Z W UASHRWR DD 6KOUW/\KDELP P HADAD EH\EMPARKHO HUAG 6 KDUHS HEXUAKDHS LIKW
$ SSURSUDAM DEXWR HONV R UH GRAKH H FKOQIH RUGMMEXNROR \KAK HRXUMIEY RUSURSHY VKDIDEH P DGH\R WH QP EHUDQGRUFDWR WHGKDW $ SSURSUDM DEXWR HON
\KDIZDOR EH P DCHR WH SUFH SHOWKDUHWR EH SOG XSROWHH HIVHR \WHO HARG 6KOUHS HEXUAKDVH 5 LIKWQWH HYHOAR D2 SIRGHI/ WP LQDIRQ | RUEDAHDIGRI® WHD
Z WK UASHRARWH( [ HIAMH3UFH , QWHHYHWR DP HJHJRUFRQRIGDIROR \WH&RP SDQ Z W RULQR DRM-UHQIMY RUDQ)  RKHUFR SRUDM UHRLID) DARY \KHO HAKMG 6KDUH
5 HEXURDHS LIKWP D EHH HAMHGE \WH&RP SO0 VAXFFHWRUGKUQ) \WHO HUAG6KTUHS HEXURDH3HIRG




H 7WDQMHJR 6KDUHY 8 QMOWP [CDARQR \KH 9 HMG 6KDLH 5 HEXURKDH 3HIRG \WH 2 SINRGHH KDECRARDOW HJU DALIQ HIPXP BEHURURKHZ MHAVERHR
DQ 6KDBVZ WRXARHERP SDQ 1VZ UMK FRQHOAMH FHBAR RHRUP RUHP HP BHY/R WH2 SIRGHHY, P P HADM) [P 1® R DWKWAKTEDKHGE, \WH2 SWRGHHI ROAWHEHH LY
R WH2 SWRGHHDOGRURHRUP RHP HP EHYR \WH2 SIRGHHV, P P HADM) [P 1O, QHWHUFDHDQG DVDQH S FREEWRQWR DD VKAK WDQU HJ DAL QP HOMHIFXP BDGFH RU
RMHUGMSRIMRQR DY 6KOY WH 7 QW HHP XD UWHLQ Z UMY RODIRP SHAUBGE WHERP SDQ) \R EHERXQGE. DOSIRYIMRYV/R WS JUHP HW, | \KH2 SIRGH
WEQIHYDQ 6KDHY WHDWLYS JUHP HONKDIDESS® \R\KHT7 WD HHHVR\KHVEP HH WADARWH2 SIRGHH

| $WIGP HIAR 9 HWMG 6KDUHS HEXUAKDVHS LIKW6 XEMRIR FRP SCDGFH Z [\ DOCSSTFEG VUMV QY V WHIRDGR ' LWHARYP D 1WHD DAIQWH
&RP SO V9 HAMG 6KDUHS HEXUFKDVHS LIKMOQZ KRBIRUIQSOWS Q' SHYRQZ KR CFFHBWDIQDALIGP HR \KHO HUAG 6KDUH5 HEXUFKDHS LIKWURP \RH&RP ST \KDIGDWKP H
DOR \WH&RP SDQ VW KW DQG REQI DRV XQEH MY 6 HANRD

J (VARZ 7R HOKUH\KDYWNH 6 KDUA/ \KEMPIR WHO HUAG 6 KDUH'S HEXUAKDVHS LIKVWZ LOEH DYDKDE®H | RUBEXUADH WHERP SDQ P D UTXUHWH2 SMRGHH
R G-BRUMNH FHWIFDMHGHAQ) \KHE KDY Z LW DQDIHWHLIDAGE. \WH&RP SDQ XQGHWHWIP VDG FREGURY/R DOHARZ DIUHP HUWBSIRHGE WHERP SOOI
WH &RP SDQ GRHYV QRAUHTXLUH \WAK G-BRIMDY D FREEMRQ R H HIVH R WY RSIRD WH&RP SDQ UAHLYHY WH UWIKWDADD WP H AR UHTXLUH \WH 2 SWRGHH R \R G-SRMIKH
FHWLFDMIOHARZ $ VVRRQ DV SULPNFTED CNAMUMHH SWUDIROR \MHO HAMG 6KDUH5 HEXURKDVHS LI KVAKH DI HYNKDIDGHIYH AR WH2 SMRGHHWHB KOG RMHUSURSHW
R ERYHNEMRAR VKK UARIRNRY , QWH HYHIAKHG KDWY/ DOG 00 RKHUSURSHW KHIBLQHARZ. DUH\KEMANR \WH&RP SDQ VH HIAMHR WO HAMG 6KDUHS HEXUFKDWHS LIKW
\KH QR UHTXLUHG R EHILYHOVR WH2 SWRHHWKDOEHILYHQWRWHHAURZ DIHQV DMQWILW @D VO\MUSD P HQAB. WH&RP SO | RANHGKOUY \WHHASRZ. DIHNKDT
GHIYHANH\KDUA \WDAKHERP SO0 KDV SXUAKDHG\RWHERP SI) DOG\KDOGHIYHMHSD P HUWHFHYHGI URP WHERP SIQ WR\KH2 SWRIHH

K 7HP LGDARQ R 9HAMS 6KDUH 5 HBXUFKDVH 5 LIKW$ Q RMHUSIRYIMRQ R MY 6HAIRY  QREIWMIBAQ) WH &RP ST \KDIDKDYH QR 9 HUMS 6KDUH
5 FEXURDH 5 LIKWRTBZ 1) WH [ LYXAGDM XSRQ Z KIFK DD VHRXUMY R WH&RP SO LV @OAMG RUCSSURYHG | RUDANY  XSRO GRIFHR IMAXOGFH RQDQ. VHRXUMY H FKDQIH RU
G RUBSUIRYHEI RUGHLI QDR XSROGRIFHR WXOQFH DYDQMREDCP DUNHAHRXUMY RQDQLQMG-DBUTXREBEROM P
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1 R6KDUHNKDTEHIWXHG XSRQWHH HIVHR LY RONRQXQBW DG XQMKHE&RP S0 KDVGAMP LGHG\WDN

D, V\DQG WH 2 SIRGHH KDYH\BNHQ D CRMRQY UHINXULHG VR D IMAUVKH 6 KDLV XQEHUWKH 6 HEXUMIYS PARVR SHIHADQH HP SWRQIURP \KH BHIMADIRY
UIXUP HOMWHIR

E $Q CSSTUTEGIOXNY UHNXUHP HOAR DR WRFN H FKBQIHRURKHMNARXUMAY P DINHNRQ Z KK 6\RAN LV @XAMG KDV BHO\DIW LHG DG
F $Q RKHICSSTHEGISIRRMIMRQR HHIDO6\BMRUIRHIQ@Y KDVEHQ\DN LHG
6(&7,21 12 5(*,6759%,215,*+76

7TKH&RP S PO EXWKDORMEHREQIDMGWR UHIIMMURUTXDDN WHVOBIR' 6 KDY XQEHMHG HRXUMHVS FARUDQ. RWHUDSSTHERIQY. 7 KH&RP SDQ KO
QREHREQIDMS\R\ENHDD D1 LLP DRYHCRNRQLO R GHMR FDAMVHWHVDBIR - 6 KDUHY XQEHMLYS JUHP HOARFRP SO Z W DD @Y

6(&7,21 5(675,87,21R1 75$16)(52) 6+$5(6

D * HQH.DCE HAMPARQY 8 QBW\KHG\RAN LV U-DA® \NDGHTEBIRQ D HWEEDWKHGVHRXUMEY P DUNHMMHWIQI HUR 0Q R WH G KD/ DFTXUHG SXYMOQAR KLY
$ JUHP HOVRUDD LQMMANHIHO \KDID DANHERP SO IV UHNXHWWEHFROBUMRGHGXSRY L HIHRAMY XA WIM HUSXYWXOQARDIRP R \IFFN QU HUDI UHHP HWSUAFUEHS B
WH&RP SDQ 0QG LU SO P HQAR DD HJI FHQRARH FHG

E 6HRXUMHY/ [Z 5 FAMPARDY 5 HIDEBWR Z KHMHHR | HUDQG\DBIR 6KDUA/XQEHWH3 QQKDYHEHHD U MAHG XQEHAHE HRXUMEVS PWRUKDYHEHHD
U MG RUTXOM LHG XQGHMWHVHRXUME/ QY VR DD 6\BIM RURKHUUHBYDQAMIUMGRIRD WHERP SO DAWGVAHIROP D LP SRHUAKIFNRQY/ XSROWH\DB! SBEIHRURKHU
WDQMHUR \KFK 6KDUAY LGFOGQQ) WH SOFHP HOAR  CSSURSUDM GBI HIB/ ROKH WRFN FHMWYLEDAY RUHBRARQE HMXLYDBWRUWH P SRUMRO R WS WY HULQXKAIRYY DG
PD WHXH RUPD EH UATXLUHG VR UHXAH \R MDY HUB KDY CFTXLHG KHIHKQEH). RUBKDUY SURSRVHG VR EH DY HIG 1Q D \VEVHIXHQAMDQHU UL 1O WH MGIP HOAR \WH
&RP S0 \KFK UAXURNRYY BIHIB/RUUH XVDODUMH GHRHADL  RUDSSURSUDA VR CFKLHYH FRP SIOGFH Z LK WH 6 HRXUMEY'S FARURKHUUHBYDQAHRXUMI/ RURMHUQZ V LFOGQY)
Z WNRANEP MINROXQGEHUS HIXTMRQ6E R \WHBHXUAMEYS FNRUSXOXOQAR DORKHUDYDMEGIH HP SWRQIURP W MDARD




F 0 DINHABIQG 2 11 ,Q FROGHAIRD Z W [ XQGHZ UMKD SXECF RIHIQ) B\ WHERP SO R LW HIXUW VHRXUMAY SXOXOOAR 0O HI HRRYH B MADIRD
WBAP HQVLBG XQGHHE HRXUMEVS AMQFOGQ) WHERP ST VIQUICSXETF R HIQ) \WH2 SIRGHHRUD7 DM HMHWKDORMAUA® RIQAUA® \HDP DNHDQ \KRWOBIR
@D K SRMHDM SBEIH R1HJ JUINRNVHDOD  RSWR RURKHUFRMUPWRUWH SXUKDHR SXUKDHDQ ROWRQ RURKHUFRQUFWRUWH\OBIR  RURKHZ MHAVSRHR RJ
WOV HJ RUDJUH\R HIDJHIQD). R WHIRURCQ) WEQLRMRYZ W BAGHRAR [0 6KOUAY CETXLHG XQGEHMLYS JUHHP HAZ LKRXKH SURUZ UMKDFRQHONR \WH&RP ST RU
WP DOIILQY XQEHZ UM 6XFK UAKIARD \KH20 DINHABVIQG 2 11 \KDEHLQH I HAWRUKFK SHIRGR WP HIRTBZ Q) WHAMR WH | LQDOSURSHRMY| RAKHR 1 HIGQ) DVP D
EHUIDHMGE. WHERP SDQ. RUVKRK XQGEHZ UMM, QR HYHOWKRZ HYHU \KDIDWHK SHIRGH FHG @D VSO \KFAK DEAWRDOSHIRGD/P D WDRTED EHUNXHMGE \WH
&RP SIQ RU\KFK XQGHZ UNU\R CFFRP P REDM XA UAIIRMRYY RQ L \KH SXECFDIR) RURKNHUGMWIBANR) R BWHIAK WERW RU LU DO VAUHFRP P HIEDIRYY DG
RIQRY LFOAQ) Z WKRWWIP LIIRY WHURIPMROAHNVRW Q5 XB | R \WH1 DARDCS WRADIRQR 6HRAUMKY' HDBLYYDQGSX® | ROWWHLHZ <RING\RFN
([ FKDQH DVIP HIGH5 RUDQ P LOUNKFFHARULXGBY 7KHO DINAB\BGG 2 |1 \KDEIQDQ HYHAMP LODME R\ HOLY DNMUWH DM R \WWH&RP SDQ IV LQWIOSXEQE RIHIQ ,Q
WHHYHAR WHGFOUDAROR DWRAN GYIGHIG DA\SIQRI DN \SOWDQ DOWWA HONQ FRMMRQUDAR D UHTSANT DARQ RUD VP LOUMBQLANRQ O HAMY \WHERP ST W
RAMBOEQ) VFRXUMAY Z IMRMBHFHSAR FROICHDIRD D) G \XEWWMMS RUDGIWRTOHRXUMIY Z KK DHE. WDRQR KK \WDQORIRD GMUEXMG Z W UASHRR 0O
KO \XEMAVYR WHO DINHAB\BOG 2 1 RULQIR Z KLFK \IKFK KU/ WHIE BHRP HFRQYHWE®! \KDEILP P HADMD EH\KEMPNR\KHO DNAMBIRG 2 1|, QREHVR HI RUH \WH
0 DNHB\BGG 2 | WHERP SIQ P D LP SRVHIRS \MBQU HULQWAKRNRQY Z AR UASHRVWR KH 6 KDWY/ DFTXUHG XQEHAMLYS JUH-P HOMQIDKHHIGR WHCBSOFCEGIMBG R | SHIRG
7KH &RP S0 TV XQGHZ UAMY \KDIDEH BHCH LADUHY R \WH DI UH-P HOAVHATRIW LQ WY 6XEVHRIRD E 7KLY 6XEVHRIRD E \KDIDQRADSSO \R 6KOWY WM LQ \WH SXETF
RIHIQ) XQEHAHGEHRXUMA/S FW

G, QUHAR HON, QMIADA* DN 7KH 2 SNRGHH UHBUHON DG DIUHHY \KDAMKH 6KOUA R EH DFTXUHS XSRQ H HAMQ) MY RSWRQ Z LADEH CFTXLUHG |RU
LQHXF HOAVDQGQRAZ W DYLHZ. \R\KH\DBIRUGMUEXWNROWHIR

H , QKR HOWN QMIADW( [ HRMH , Q\WWHHYHAKDAKH\DBIR 6 KDWY XQGEHKH 3 TR LY QRAB MALHE XQGHWH 6 HRXUMI/S FABMIQH HP SWRQLY DYDLOE®]
KDNJHTXLUAY DQLOYHWR HOAB-SUAHIBNRO RURKHUU BUIHHIBANRY \WH 2 SIRGHH KDIUHSUAHNDQG DI H DARHWP HR H HIFAVH\KDAKH 6 KDV EHQ) CFTXULHG XSRQH HIAMCQY
KLY RSWRQ DUH EHQJ CFTXLHG | RULQYIY HWDQG CRAZ LW D YLEZ. VR \KH \DB! RUGMMEX\RQ WHIR DG \KDDP DNH \KFK RIMHU U BUAHIBNRYY DY/ DH GH-P HG GHRHWDY RU
DSSURSUDME! \WH&RP SDQ DG IWFRQIHDLGFOXAQ) Ll CESOFEGI EHFDAHWHERP SDQ LV UHDLQ) RQ5 HIXMRD6 XQEHWH 6HRXUMIVS PAKDAD/R WHCAMR H HIAMH
WH2 SIRGHLY L QRADS 6 3HIRY L QRATFTXLIQ) WHBKDURQEHKDD RUIRUWHIFFRXQARJEHHIWR D8 6 3HIRQ DGG UL VRV HAMQ) WHRSIRQLOWHS QWG
6B

|/ HIHQGV $Q FHWLFDM/ RUHBRURQF HIXYDBOWVHYGHIAQ) 6KDUY SXUKDHEXQEHMYS JUH-P HONKDOE-DUHI RBZ Q) GIHIG

37+( 6+$5(65(35(6(17(" +(5(%< $1' $1<,17(5(67 7+(5(,1 0$< 127 % 62/' $66,*1(' 75%$16)(55(' (1&80 % 5("
25,1 $1<0$11(5 "' ,6326(" 2) (; & 37,1 &03/,$1&( : ,7+ 7+( 7(506 2) 7+( 672& 237,21 $*5((0 (17 38568$17 72
. +,&+ 68&+ 6+$5(6: (5( $&48,5(' 68&+ $*5((0 (17 *5$17672 7+( &203%1< &(57$,1 5,*+762) ),567 5()86%/ 8321
$1$77(037(" 75$16)(52) 7+( 6+$5(6 ,1 $' ' ,7,21 7+( 6+$5(6$5( 68% (&7 72 5(675,8&7,21621 75$16)(5$6 6(7)257+
1 68&+ 672&. 237,21 $*5((0 (17 7+( 6(&5(7$5< 2) 7+( &20381<: ,// 8321 : 5,77(1 5(48(67)851,6+ $ &23< 2) 688&+
672& 237,21 $*5((0 (1772 7+( +2/" (5+(5(2): ,7+287 &+$5*( ~




$Q FHWIFDM/ RUHBRURQE HNXYDBOWVHIGHAQ 6KOY SXUKDHSE XQEHIWY'$ JUHP HIAQ DO XQUHILMMHG WDQLRNRQ \KDDEHDUWH | RTBZ Q) GIHIG DOG KK RIKHJ
UAKMRAYH GBI HB/ DY DHBTXUHG RUGHHP HG DOYMEBGIXQEHMWHSIRYMRQ/R D) CESUFTEGIQY

37+( 6+$5(65(35(6(17(" +(5(%< +$9( 127 % (1 5(*,67(5(' 81' (5 7+( 6(&85,7,(6$&7 2) $6$0 (1 (" T+( 2$&7
25 $1< 6(&85,7,(6 /$: 6 2) $1< 86 67$7( $1' 0$< 127 9% 62/ 5(2))(5(" 3/ (' *(' $66*1(' (1&80%5(' 25
27+(5: ,6( 75$16)(55(' 25 "' ,6326("' : ,7+287$1 ())(&7,9( 5(*,675$7,21 7+(5(2) 81' (5 68&+ $&7 25 $1 23,1,21 2)
&2816(/ 6$7,6)$&725< 72 7+( &20351< $1' ,76 &2816(/ 7+$7 68&+ 5(*,675$7,21 ,6 127 5(48,5(' ,1 7+( $UB(1&( 2)
5(*,675$7,21 25 7+( $95,/$%/,7< &21),50(' %< 23,1,21 2) &2816(/ 2) $1 $/7(51$7,9( (; (037,21 )520
5(*,675$7,21 81' (5 7+( $&7 ,1& 8" ,1* : ,7+287/,0,7$7,21 ,1 $8&8&25' $1&( : ,7+ 5(*8/$7,21 681" (5 7+( $&7 7+(6(
6+$5(6 0$< 127 % 62/' 5(2))(5(' 3/ (' *(' $66*1(" (1&0%5(' 25 27+(5: ,6( 75$16)(55(' 25 ' ,6326(' 2)
+(' *,1* 75$16$&7,216,192/9,1* 7+(6( 6+$5(60$< 127 % &21' 8&7(' 81/ (66,1 &203/ ,$1&( : ,7+ 7+( $&7~

J 5HPRYDOR / HHXGV | LOWHRIIQROR WH&RP SDQ  DOG IWFRXQHD 0Q BIHIG SOFHG RQ D WHAN FHAWLFDM WHBUIAHMDY 6KDWH/ \RT XQEHWLY
$ JUHP HOW QR ERIHJBTXLHG WHKRTHUR \XFK FHMWLFDM\KDIEH Q@GR H FOQ HVXAK FHWLFDMI RUDFHWLFDMU-SUAHIN \WH\CP HQ®P BHUR' 6KDUBXVZ LR
WK BIHIG

K $GP LOVADARD $Q GHAP LODIRQE \WH&RP SDO DG IWFRXQHIQFRQGHANRDZ WM DD R WHP DMLY \VHWRW LOVMY6HRANRD  \KDIEHFRFOMYH
DOGEQEQ) RQWH2 SMRGHHDQGDTRKHUISHIRY

6(&7,21 "58% $r21% 5,x+7

D 5 HIXWHG$ PARQY |, | \WWH 5 HIXAMWM 3D DSSUIRYHD6DBIR \WHERP SO WHQ 2 SWRHHKHIR DIUHHY Z LW URVGHRWR DG KDUHY Z KIFK WH 2 SWRCHH
RZQV RURYHJZ KIFK WH2 SIRIHHRWHZ VHH HIRMAY YR RUGVSRVMYH DXKRUIW

L Ul \XFK 60B1R \WH &RP SOQ UATXLUAY WRFNKRTEHU CSSURYDOXQEHUWH & HWIFDM \KH 96 @Z VR WHE&RP SIQ RUID @Z X RUVIXDIRY
DSSIFCEGIR WHERP S0 WRYRM LOSHIRD B S\ RUB\ [RIRQE Z UMK FRQHQVDV CESIFCED! \KFK 6KDUAVLQIDYRUR VKK 60BIR \WHERP ST MEHQ)
XQ@EHWRRG WOVZ MO IYH @V DWJWH GHIMHY R DSIR\  RUFRQHQMRIFABNRY \WBAP HOW RUMP LOU GRAXP HOAUHTXHAG) \WH FROMHARU CSSURYDOR
WHRNKRTHY LQUASHWR [ 60BIR WHERP SIQ WHEVRRNKRTEHMDDGO® H HAXMOGEGHIMFUDSIR \ RUFRQHAD/WHFDHP D EH LQIDYRUR \XFK 60BIR \WH

&RP SN




L L \XAK WBQRNRQ LY D6 WHN 6 DB R VHDWH VP H SIRSRMROR  \KDW/R FCBAMIOWRAN R WH&RP SO BEHHLIADD KHBE WH2 SWRGHHDYLY
EHQ \RGE WHEHIXY + REHY\R\WHSHIRQW Z KRP \KHEHAY + RGHY SURSRH\R \VHDKHUG KDWY/

UL WRUHWQIWRP H HAMQ D) GWHRMATUW KWRUWKWR DCESINDOXQAHUDSSTCERIQY. DA WP HZ W URVSHRAWRVXRK 6DBDIR \WH&RP SDQ

LY L \WHARQUGHDINRQ I RIVXRK 6 KDUHY SXXDQNR WHEDBIR WHERP SO LFOGVDR VWRXUMWY CFR-BWQ@HK WHER DQLP RXQAR FDK HIXC
\RWHIDUYDOH DVGHMP IGGIQJRRGIDW R WHERP SQ R \XRK VHRXAUMHW WR\KRHH \WOABHDRIED® GHRHADY  DVGHMP IGHGIQIRRGIDW R WHE&RP S R
FRP SO Z [\ CESTHE® | HEHDODG WM VHRXUMHY @Y V

Y Ul \WH6HIQ) + RTHY DSSRIQAD WRANKRIEHU U-BUAHQEMYH \WH 2 BVRANKRTEHU 5 HBUAHODAYH | RUP DALY O HRAMY) \WH WRANKRTHY R \WH
&RP S0 XQEHWH DESTFTE®! GH LQWWYH \WDQLRNRD DIUHP HW \R FROHQAR L \WH DSSRQF HWR VKK 6\BFNKREEHUS FBUAHQBAYH L \WH HABEDKP HAR [Q)
DSSIFCEGIHAURZ H SHOHRUMP LOUI XQGLO FROGHANRD Z WK D) LQEHP QU LFDIRQ RUMP LOUREQIDARYY DQG LLL WHSD! P HOAR \XFK 6VRFNKRTH.IV SUR UDID SRUNRD
IURP \KH DSSIFCER! HARZ RUH SHOHIXQG RURKHZ MH R D 06 DEOUDRIEGH | HY/ DG H SHOHY/ VR VKK 6\RANKRTEHUS HBUAHQBIYH LO FRQGHAIRQ Z LW \WKFK
BVRFNKRIEHLS HBUMHQBAYH VHLYLEHY DQG GAMV LQFRQGHRANROZ W \KFK 6 DBIRL WHERP S0 DG LWUHDMMG \HYLFHDARH U BUAHBAYHR \RHE\BRNKREHY

YL VR DIUHH R P DNH UHSUAHQIBIRQY DG Z DUDQMY 06 R DIUHH R LQG-P QW DG RAMHUQCEOW REQIDIRQY 1Q FROGHANRQ Z W \WH 6DBIR \KH
&RP S0 ROWP VDG FROGURQAWDMENHDDVDZ KRB CLHQR GAWI DYRIEGIR 2 SIRHHWD\R RMHUKREHYR &RP P RO6WANR WH&RP SDQ DG

YL VR H HPX\M DQG GHIVHUDTDUHIDMS GRAXP HBINRQ DG VINH VKK REHUCRMRQLQ\KSSRWR WHEDBIR WHERP SO DV UDIRIED UG E
WH&RP SDQ LFOGQ) DZ UMK FRQHAMMHBDHDE RUVLGE-U DOGWR GRABNHDY. CRMRQLFROIMMVZ W WHBDBIR \WHE&RP S




E ([ FBURYY 1 REMMBNEQ WHIRFIRGQ) DQ2 SURGHH Z LAOCRAEH UHTXLUHG \R FRP SO Z W 6XEVHRANRY D [ERYH IQ FRUGHARQ Z W O 6DBIR WH
&RP S0 XQBW L HIFK KRTHUR HIFK FOWRUMAIHVR WHERP SO0 VRN Z LOUHFHYHWHVEP HIRP R ARQUGH DRI RAMHUNKDR \KFK FDWW RV DY LY BFHYHS
B RMHUKRTHYIQUAS-WR WHLNKDY/R KK \CP HFDWRMHIHVR WEANDQG L HIFK KREBHUR &RP P RQBVRAN Z LUHFHYHWH\EP HIP RXQMR FROUCHIMRQSHMKOHR
&RP P RQ6\RAN DV [V HFHYHG B\ REHUKRTHY 1Q UASHRR \WHUMKDWW/ R &RP P RQBVRAN \KEMAWIQ HIFK FDVH \R DQ 2 URTRYH) RUMP LOUDUDRIHP HQV SURVIGHG LO \WH
GHIQWYH GRAXP HNV UHIIY R \KFK 6DBIR WH&ERP S0 1 WH FRUGHDINRQ \R BH SOG LQ H FKDQIH | RUMKH 6KDUY SXUXOQMR VXK 60B1R \WH&RP SID LGFOGH/ DD
VHEXUMYY DG GH BFHSWHRHIR B\ WH 2 SIRGHH Z RX@ BTXUH XQEHUDSSICEGI @Y. [ \KH U IMADRQ RUTXDX LFDMRQ R \KFK VHRXUMAY/RUR DQ SHYRQ DV D EIRVHURU
G-DBURUDIHAZ W UASHAR XA VFRXUMEY RU\  WHSIRYIMRQ\R D 2 SIRGHR D0 LQRIP DARQ RKHMWDQ\XK LG RUP DINRQ DV D SXGHMAKHUZ R JHHDD XK
LQDQRIHIQ) P DEHVRBID R CFRUHAWG LQMIRLY DVCGHIGHEI05 HIXDMRY'  SURP XQODAG XQGHAKHBEHXUMIVS PMKHERP SO PO FDXVHWR EHSOGWR D). \KFK 2 SIRGHH
Q@K WHIR  DIDOQWNKUHIGHUR \WWHBKDY Z KK Z RXG KDYHRKHZ MHEHHQVRT B! \WAK 2 SNRGHH DQDP RXQAQFDK HIXCOR WH I CIUYDOH DvGHMP LGHELQJRRG I DWW
B WH&RP SO0 WIROGR ' (AR RUWH 5 HIXMAM 300 DV DESOFCEG! R \WHVHRXUMIY Z KLFK \IXFK 2 SWRGHH Z RX@ RKHZ VH BFHYHDVR WHEDMR \KHIMKOFHR
KK VHEXUMAYLOH FKDQIHI RAKHB KDY

6(&7,21 $-8670(172) 6+$5(6

,QWHHHAR [Q WDQLRAIR) GHAUEHGIQ6HAURY D R WH3@MQ WHWMP VR WY RSIRY LFOGQ) Z WKRWAIP MINRD \WH QP BHUDENQGR 6KDUY
\EMAVR MY ROWNRQDQGWH ( [ HIVH3UFH \KDIEH CEMMME D/AHWRW LO6HARY D R \KH3@OQ , QWHHYHAKDAKHERP S VD SO \R DP HIHJRUFRORIEDIRORULQ
WH HYHOAR D\DBIR DIDRUNXEWERMED DR \WH &RP SDQ v WRAN RUDKHV WKLY RSNRQ KDIDEH \VEMPANR \WH WHDR HIASIRYIGG B WHYRIGR ' LLHARY LQ LW\RBI
AVFHIRY D/SRVIGGIO6HURY E R \WH3@Q

6(&7,21 0.6&(//$1(2863529,6,216

D 5 LIKWDVD 6\RANKRIEH 1 HWWHUWH2 SINRGHH GRUWH2 SINRQHH U BUAHIBIWH\KDTKDYH DO UKWDY DMWRFNKRTHUZ W UASHRAR DD 6 KO/ \XEMRN
VR KLY RSRQXQADKH2 SWRIHHRUH2 SINRGHHI U-SUAHQBIYHEHARP HYHQNW@G\R UFHYH\KRK 6KOBVE, (10 DQRIFHR H HIAVHOGESD Q) \WH3XUAKDH3 UFHSXYXOQAR
6HARY/ O

E 1R5HMARY 5 LIKW 1 RMQI LQWY RSURQ RULQ WH 300 \KDDFRQY HUXSROWH 2 SIRHH D) WIKWIR FRQMXH LQ 6HYFHIRUDQ SHIRGR \GHALLE
GADNRQ RULQMIHIH Z W RURKHZ VA UARIFNQ L) ZD \WH WKWR WHERPSIQ RUDQ 3CUHQARUGXEMADY HP SR 1Q) RUMMEIQQ) \WH 2 SIRHH RUR WH 2 SURGHH
Z KIFK WKWDHKHIE H SUAKO UAHYHGE HIFK \R\MIP LODMKLYRUKHUGHYIFHDAZQ WP HOQGIRUDD. UDVRQ Z W RUZ WWRXWIDAOH

F 1RAFH $Q QRIFHUTXWGE WHWMP VR WYS$ JUHP HOWKDBEHILYHDLOZ UMY, VWKDIDEH GHHP HEHIHRARYHXSRY L SHYRDOGHIYHY L1 GHERMM
Z AN \KH 8 QUMG 6\BIMY 3RABDGHYLFH B UHIIMMBG RUFHWLHG P 0O Z [\ SRAIDH DQG |HV SWSOG 1L G-ERMZ W ) HEHIDD( [ SUAW &RERIDIRY Z WK \KISSIQ) FKOLIHY
SWSNGRU LY G-ERIW WD) LQMEDIRIDI WFRIQ) HEH SUAWP DCARAUHMAYIFH Z MWW \KISSIQ) FKOUH/SUENG 1 RIVH\KDOEH DEAHAMHG\R \WH&RP SIQ. DAWSUCASIC

H HRAYH R 1 LEH DG \R \KH 2 SWRGHH DAXRH DEGUAY WDAKH RUVKH P RWUHAHQ® SURVIGHG \R \WH &RP SO LQ DAFRUEDCRH Z WK KLY 6XEVHRANRD F |, Q DEAMRD WY WH H \MY
UATXLUHG RUSHLP LG SXOXOQAR XBV HIBEDKHGE. WHERP SO 1URP WP HVRWP H GRIFHY/P D EHGHIVHHG HPRURQFDID




G 0 RAUAMRY/DG: DIYHYV 1R SIRYMRQR \KY$ JUHP HYWKDIDEH P RALLHG Z DYHS RJGVAKOUHG XQBW \KH P RALLFDIRY Z DYHURUGMWKOUH LY
DUHGWRIQZ UMY DIGMIGHSE \WH2 SIRHHDQGE DQDAWRUY HERILIFHUR WHERP ST RMHWDQWH2 SIRHH  SURMGHS KRZ HYHJ WDADP RGL LEDARQWDAYRMHZ MV
| DYRIEGIVR \WH2 SIRGHH |RUH CP SB! SIRVAQ) \WH2 SWRGHHZ W DEAWNRION HVRH HAVHWYRSMRQDWMAMP LCDIROR HP SR P HOARUSIRYIAQ) | RIDGAURIO RP VR
SO P HQVEXWADAH/ WY RSMRQ\R GVHIWY | DYRMGMEMY |RUH CP SB VDD, 62 \KDDQRABIXLHWHFRQHAR WH2 SIRGHH 1 RZ OYHUB. HWHUSDWR D) BWIFKR
RUR FRP SIDFHZ W D) FROGMRQRUSIRYIMROR \WV$ JUHP HWR, \WHRMHUSDUV \KDBEHFRUGHMEDZ OYHUR D) RMHUFRAUMRQRUSIRVIMRORUR \WHVEP HFRQAURD
RUSURYIMRQDADGRKHMP H

H ( QMH$ JIHP HONV7KH1 RIFHR 6WHN 2 SWRQ* UIDQMKLYS$ JUHHP HIADQG \WH 3 @0 FRQUNAM \KH HWH FROAUDFNEHZ HHQ\KH SOV KHIR Z W W DGR
\KH\ERAP DMUKHIR 7KH VXSHYHGHDQ RRHJDIUHP HOWV WHSURHQBNRQY RUXQGHIANE QI Z KHKHURIDORUZ UMD DG Z KHKHUH SUAW RULP STHG WDAUHIM \RX \WH
\XEMANP DRRMUKHIR

| &KRFHR / IZ 7KWV$ JUHP HYWKDDEHIJRHGHG B\ QG FROMKHG LQ DFFREDFHZ W WH@Y VR WHE\BMR ' HDY DUH D/\KFK @7 VDUH CSSIHG R
FROMFWHMIHG LR DG SHIRWP HELOVKAK 6\BM

J 6HYH.DELOW : KHHYHUSRWIED! HIFK SIRIMRQR \KV/$ JUHHP HOAKDTEH LQMSUHAMS LQ VKK P DOGHIDY R EHH I HAMH DQG YOG XQGHUDSSIFCEG! @Y
B D) SURMMRQR \KLV$ JUHP HOAKDEEHKHIS W EHSURKELWG R, RULQYDIG XQE-UDSSTIFLEGIQY. KK SURYIMRQVKDEEHLCH | HAWHRD RWHH WAR \KAK SURKLEMRD
RULQYDIGEW Z IRAQYDIEDMY \WHUP DQG-UR VKK SURYIMRQRAMHUP DQQ) SRYIMRY/R \WMYS JUHP HOW

K %QAQ) (IIHAWRQ 7WDQMHHY +HUY 6XFAHARY DQG $ WIQV 7KLY $ JUHP HQMKDIDEH B.QAQ) XSRQ 2 SWRHHY SHP IWHG WIQAHEHY KHLY
\WFFHARLY DG DALIQY SIRVIGHEWONRUDD \VKFK WD HAR EHGHHP HGH | HAYH \WHWEQM HIH\KDODI WHRODIRP SUAFUEHGE. WHERP S0 \REHERXQGE WHWMP VDG
FROGWRVR \KLYS$ JUHP HOMGFOGQ) WHUAKIRNRY/ ROWDQHUIQ6HAIRY  COGWHGD) DIRQY WKWOBHRAIRD — 7KH&RP SI) WKDDGRAMRED) WIQMHUR 6KDWVRD
IWERRNVRUMKHDQHZ FHUYLFDMUHBUHNY DO VKK 6 KDL/ XD DG XQMDKAK WU HHHVKDTKDYHFRP STHEZ W WHWP VR \MYVEXBVHANRY K




6(&7,21 $sa.12:/(*(0(176 2) T+( 237,21((

, Q DEAMRQ R \WH RKHUWWLP vV FRQEWRQY DG WAXMRNRQY LP SRHG RQ KLY RSWRQ DG \WH 6 KDUHY IWAXCEE XQEHUWKLY RSWRQ SXUAMOQWR \KLY$S JUHHP HOADQG \WH
300 WH 2 SWRHH H SUAWO CANRZ GEIHY EHQ) MEMPAR 6HAMRYY  5LJKWR ) LWABHXVID  9HXMG 6KDUH 5 FBXUAKDH 5 LKW/ HIDDW R, QWNDD, WXDHH

5 RAIFWRQVRQ7 WM HUR 6KDBY LGFXAQ) Z IKRANIP MBNRQWHO DNHBWUG2 1T OG5 ' W $ &Y 5 LKW D/Z HODVWHI RTBZ LQJ SIRVIMRY

D 70 &RQMHTXHIHY 7KH2 SIRGHHDI B/ WDAKHERP S0 GRHVCRADYH DG \R G-I QRUDEP LOMAMH3@QRUWRKHUFRP SHODIRQSWRILEP VIQD
P DQCHMWDAP LQP (] HAKH2 SWRHHINE CCELOMY 7 KH2 SIRHH\KDDGRAP DNHDQ. FOIP DIDQWKHERP SO RUWYRIGR ' IWHARY RILFHYRUHP SB HA/UHDMG\R N
QCEONY DIMQ) 1R MY RSMRQ RUWH 2 SIRGHH RMHUFRP SHODIRD |, Q SOMEX@U D) 2 SMRHH VKEMPNR 8 6\ DIARQ CFNGRZ GG HY/ KDALY RONRQ LV H HP SWURP
BHARD  $ R WH&ERGHRQD Ll WH ( [ HIRVH 3UFH LY DABDXHTXOOWR \WH) QU0 DUNAA® DOH SHUBKDHRQWH' DMR * WDQAVBLGRH 6 KDWY DiH QRAREGHS RQ DO HAEDKHG
\HPXUANAY P CUNHAMKH GHMP LQDIRQR WHU) 0UO DN DOHLYP DEHE, WHYRDIGR * LWHARYRUB DQLQGE-SHIGHOAYDODNRI P HHIGHGE, \WH&RP SDQ 7KH2 SWRGHH
DANGRZ GG H/AKDAKHH LY QR I XDUDQIMH LQ HAKHUFDH WDAKH , QMED05 HYHXH 6HYLFH Z LADDI UHH Z W \WH YDOOMNRY DG WH 2 SMRGHH\KDDQRAP CNHOQ. FOP CICIQAH
&RP S0 RUIWYRIGR ' LWHARY RILFHY RUHP SE HA LQWH HYHQAKDAKH , QMEDO5 HYHXMH 6 HYLFH DAHW\KDARH YOODIRQ Z D/\RR 67, Q DEAURY LI \MY ROWRQLY
GHUIDMED/DD,62 \KH2 SWRIHHOANGRZ GBS HAKDARHHLY QR J XODQAMHWDARHRSNRQLQ | CRATXOT LI RUGFAHQAMH RN ROWNRQWHDA HWRADMZ LCFRQMHR TXOM\
| RULGAHQAYH AN RSWRQWHDA HOADARH\P HR H HIAMH , QWY WHIDG \KH2 SIRGHH CANGRZ GG H/AWDAKH&RP SDQ P D \BNH CRMRQ/AKDAZ LAFDAHWH RSIRQVR AHDH\R
EHHIJLEBH RUGFHQAMHWRAN RSWNRQWHDA HIGG WDKK CRIRQ/CGR QRABITXLHWNH2 SWRHHVFRQHIV

E ( GRARYF' HIYH) R RAXP HQW 7KH2 SURGHHIANGRZ GGIH/DOG DI BHHARDMHERP SOQ PO LOIWARBIGVAIIRY GHIVHUDDGERRP HWUHIIY R
WH&ERP SIQ \WH3 MR RSWNRQ DG DORMHUGRAXP HOVWDAKH&RP SDQ LY UWANXUHG R GHIYHUVR IWAHRXUMY KRTHY LFOGQ) Z WRANIP LMBIRD GVFERXUA/WDAP D
EHUTXUG B \WH 6HRXUMEY DQG ([ FKOQH&RP PMWIRQ B\ HP DORURKHUP HOQVR  HBRARQF WP MWRQ LFOAQ) B SRIMY \WHP RQDZ HEVMM P OQEIGHS B WH
&RP SIQ RUD LG SOV XQGHUFRQUPAZ W WH&RP SDQ 7 KH 2 SINRGHH DANGRZ BIEIHY WDAKH RUVKH P D LRXUFRWV LQ FROGHAIRD Z W DD \KFK GHIYHY B\ P HDQVR!
HBRURQF WP RO LFOGQ) WHFRWR CFFHACQ) WHLQMOHADQG SUQNY | H DIGWDWIQLOMIXSIROR LOMCHATFFHNP D LQMIHHZ WK KLY RUKHUDELQU \R CFRHWWH
GRPHP HWV

F 1R1RAWHR ( [SILDARY' DM 7KH2 SWRIHH DIUHY/ WDAKH &RP SO DQG W R LFHY HP SER H/ DR VDQG DIHON GR (RAKDH D) REQIDARQWR
RV KP RUKHJSURMR\WHH SLDIROR WY RSWRQSXUKOQAR 6HRAMRD  UIDEBWR Z KHKHWLY RSINRQZ LaH SWHDAKHHIGR IWIX@MP RIRQQHAMHI@DMUHDM
VR WH\MP LODINRQR! \WH2 SNRCHHIVEHYLFH 7 KH2 SUWRGHH ! XUWAHUIDI UHAAKDAKH RUMKH KDVRHVRBI WA SRUELONY | RUP RVRLICY WHH SILDNRQR! \MLYRSWRQDQG | RUH HIAMCY
WMVRSIRY Ll DADID EH RIHIW S 7KYEXEVHRIRD F \KODWKSHYHIHDD FROAY WHBUAHBNROWDAP D KDYHEHHDP DGH RIDD RUIQZ UMY B \WHE&RP SIQ RUB\ DD
RILFHUHP SR HH DWUGH RUDJHOAR \KH&RP SO

G : DYHJR 6\DWMRU |, QRP DIRQ 5 LIKW 7KH 2 SMRGHH DANGRZ BEIHY DQG DIUHY \WDWVXSRQ H HIVH R WY RSWRQ DOG XQMDWH | LWWODI R \KH
&RP S 1V6\RAN VR WHJ HIHIDCBXEQE SXWADQAR DU MADNRQ WEAP HWLBE XQEHWH 6 HRXUMHY/S PAKHRUNKH KDY DYH DQG\KDOEHGHP HS\RKDYHZ OYHG DO WKW
WH2 SIRGHHZ RX@ RKMHZ MHKDHXQEUBHAIRD R \WH' HIY DH* HHDOSRSRIDMRY/ [¥ - RUXQEHJUMP LOUWIKW SXUXOQAR D) RMHUDSSIEGI@Y.  \R IQSHRWRU
DO SXUBRH DJG\R P ONH ARSIV DQG H WERW 1 URP \KH &RP S0 IV AN GGIHU D @R LW WEFNKRTHY DG LW RKHUERRNY DQG ARG/ RUWH ERRW 006G UFRGVR 0D
WEMADY R \WHERP SIQ \WH?, QSHRARDS LIKW 7 KH2 SWRGHH DANGRZ BGJ HY DG XQEHKIQB/ ANDVEXWRUMH Z CLYHUP DEHKHIHQ WH2 SWRGHHZ RX@G EHHMNBG XSRQ
FRP SIDQFHZ M WHSURAHOUAAHVRI IQBHAIRD R \WH' HIW DUH* HHIORRSRDIRY/ [¥ \R, QSHRAIRDS LIKW SXUXCQAKHIR DG | XUHUDANGRZ GGIH/DQG DIWHY
KDAKHZ DYHVHWRK KHUHOQLY DNGRZ 1Q) QG YROQEY Z DYHUR KK UKW \KDARH 2 SINRGHH KDY BHAHYHGE VK | LFLHQAFRQUGH DR RUVKAK Z DYHUDQG \WDAKH & RP ST
Z RX@ CRAEH Z L) R SURYLGH WWH BHCH LW VR \WWH 2 SWRGHH KHBXQE-UZ WRXAAAH EHHIMR \WFK Z DYHUIURP \RH 2 SIRGHH 7KLY Z DYHUCSSTHY R 1Q WH 2 SIRGHY
FOSOAMY DY DWRANKRTHUDQG GRAVQRADH HAWID. RMHULQSHRIRQUIKWWH2 SWRGHHP D KDYHSXUXOQAR OQ Z UMK UHH-P HOAZ L\ \WH&RP ST




H 3@Q' MWAHARDY 7 KH2 SWRGHHXQEHENG/ DG CANGRZ GG HAKDAL WH3@OLYHIMHD GVAUMREY L WHERP ST DOG\WH2 SWRHHVHP SB HJ
KDYH UMVHYHG WH U KWIR CP HIG \KSHIG RUWMP LCDM\WH 3@0DADQ WP H LIl WHJUDQAR D RSWRQ GRV QRAIQ DD Z D FUDAMDD  FROMPXDORURKHUUIKWIR BAHYH
DEAURDOIUIOVR ROMRY RUEHHIWIQ@X R ROMRY/ DADQ WP HRULQDQ [P RXQADQG LY DIGHMP LDIRQY/Z W UAGHRANR D) DEAWRTOIUIN (FOGQ) Z R
P LMARY \WHWP H/Z KHORSWRQVZ L@EHIUDQMG WHQ® BHUR 6KDUV/R | HIG \WH( [ HIVH3UEHDQG\WWH YR \AKHEX®! Z LOEHDAH\RBIGWUHIROR WH&RP S0

| 7HP LODARQR BHYLFH 7KH2 SWRIHHXQEHNEN5/ 00G CFNGRZ GG H/WDABDMASDIRQLQWH 3@ AHDAHY XSRQWP LADIRQR KLY RUKHUBHYLFH I RUDQ
WDRQ H A-BAVP D H STAV® EHSIRVIGHGREHZ VHIQWH3GQRMLYS JUHP HW

J ([WLRUIGEQDU &RP SHODIRY 7KHYDOHR MY RSWRQ\KDDEHDQH WIRGAQ@Y WP R FRP SHODIRQ RANGHWHVARSHR WH2 SIRGHHVHP SBR P HY
FROMFWL DQ DG \KDIDGRAEH FRQIGHIHG DSOIWR KLY RUKHUGRUP DORUH SHAMS FRP SHRDIRQ | RUSKERHY/ R FOBX@IY VHYHIDH UAIDIRD UHXQEER RUHEGR
VHYLIFHSD P HQV ERQOHY BQ) \HYLFHLY DB/ SHMRQRUUAMHP HIWBHH LWRUMP LOUSD, P HW

K $XWRIDWRQ R ' VFRH 7KH 2 SIRGHH KHFE DARRU] B/ DG QLW WH 2 SNRGHHIY HP SR HJWR GVFRH VR \WH &RP SDQ. RUDQ. 6XEMGNY DQ
IQRP DIRQ UIDEQ) \WH2 SIRHHV HP SBR P HIMKH QDMUH DJG CP RXQAR \KH 2 SMRGHHY FRP SHODIRQ DG WH | RADQG FROGURQVR WH 2 SWRGHHY SOMASDIRD L WH
300 D/WH2 SIRHHVHP SR HIGHP VQHHADY RUCSSURSUDM\R | CAOMIMWHDGP LOWDIROR \WH3@D

L 3HAWRIDO DB$ XWR DARD 7 KH2 SINRGHHFROHVR WHFRTDRIRD XVHDQGWIQMHIR SHYRIOE@B DY GAAUEHGIQWLYEXEVHURD L 7KH2 SWRIH
XQEHBOG/ DG OANGRZ GG HWDAKHERP SDQ. \WH2 SWRIHHVHP S HUDQG\WH&RP SDQ v RMHUG XEMADUHY KRTS FHEIQ SHYRIDOQ RUP DRQUIDEQ) WH2 SWRIHHIRU
WHSXSRHR POIILQ) DQG D LQWMIQ) WH 300 LFOGQ) Z WRAWIP WINRQ WH 2 SIRGH @P H KRP H DBAAN \WDEKRGH QP BHJ MR ELW \RADDIQXIDFH
QP EU\DDY (DIRTDNV WMEW®! D) 6KOW/RUGLHARIKLSVKHBIQWHERP ) DIGGHEYR DORSIRY/RUID RMHUHIN®P HOMR 6KOUW/ LY OLGHG FOGFHBG H HIAMG
YHIAG XQHXMGRURAMBQEQ) LOWH2 SIRIHHYVIDYRU WHE' DB 7 KH2 SWRGHH XUNHUXQEH D06/ DG CANGRZ GG HAKDAKHERP SI). DG RUWGXEMGDUHYZ LEDADQI HJ
" DICP RY WHP \HYHY DV GFHAOY IRUWH SXSRHR 1P SOP HABIRY D LQMDARY DJG P DQHP HOAR' \WH 2 SWRHHY SDMASDIRQ LQ WH 3M0 DQG \WDAIKH &RP S0
DOGRUDD 6XBMANN P D HIFK I XUKHMIQIH) DEVRLQ WLLG SO DAY WHERP SDQ LOWHLP SBP HABINRY 0GP QMADMRDGP DL HP HOWR \WH3@0 7KH2 SWRIH
XQEHBOG/ DQG CANGRZ GG H/WDAKH WASIHOVR * DBP D EH GFDMG LOWHS QUG G\ RUHDHZ KHIH 7 KH 2 SIRGHH DAKRU] H/AKFK BASIHOVVR UFHYH SRAHW X\H
UABIQDOGWIQMHU' DI LOHBRARQF RURMHUIRP  IROWHSXUSRHR OGP LOMMIQ) \WH 2 SWRGHHV SOMASDIR LOWH 300 LFOGQ) DWIQMHAR D). ERNURURKHWLG
SO Z MM Z KRP \WH2 SNRGHHHBRWWR G-SRVVG DUV CFTXLHG XQGHWH3 @R \KFK' DBD/P D EHUATXLUHG I RAWHDEP LQVADAROR \WH3 000G RMWHVEHNHMRTEQY
R 6KOWY RQWH 2 SIRGHHV BHKOD 7KH2 SIRIHPD DADQ WP H YIHZ WH' DB BINALH DY QHFHAOY P RAIFDMRYR ' DB RUZ WGLY. \WH FROHOV VTR 1O WY
6XEVHRAIRD L B\ FROERMY \WH&RP SO LOZ UMY
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D 3$ JUHP HQNV \KDQP HIRQWLYE6WHAN 2 SWRQS$ JUHHP HQV

E 3%ROGR ' WHARY \KDOP HQWHYRDEGR ' WHARYR WH&E&RP SDQ DV FROAMAMS | URP WP H\R WP HRU LI D&RP P LWeH KDY BHHQ CESROQMS VXK
&RP P \WH

F 3&DXAH \KDDP HIQ XQBW RMHZ [VH GHLGHS LQ DQ DIWHP HQABHE HHD \WH 2 SWRQHH OQG \WH &RP SDQ. RUDQ 3CUHQARUGXEMADN WHIR L DO
2 SWRGHHI XCQDAKRU] HG XVH RUGVFERKUH R \KH &RP SO v FRQ LGHDOLQ RUP DIRQ RUMEEH VHRUV Z KIFK XVH RUGMVFREBAXUH FDOVHY P DMIDOKDP \RWHERP S IL D
EUAKE WH2 SIRHHR D0 SRVMROR \MYRUDQ RAMHUDIUHP HVWZ W WHE&RP SO RUD3DHNRIGXEMGDY DQG L VXVAHBWEBIVR FXUH \KAK BT \KDDQRMDHEHHD
PUGZIMOWD @ VOIWIZ IR GRIFHWRWH2 SIRGHH SIRVIGHS WDADEUHFK R DO QRO FRP SHIMR) FRQLGHQNIIV QRO \RIFVINRQ RUGRQ QMDD HP HQNFRYHIDO!
POCHE WH2 SIRH\RWHERP SO RUD3CUHOARUGXEMGDY Z IARMEH\KEMAARFXUH LU D2 SWRHHVP DMIDO DOUHVR FRP SO Z LW\WHE&RP SO0 1VZ UMMD SRIAHVRU
UGV LY WHFRP P IWRQE! WH2 SIRIHR DIHRQ DRUP HIQRLQ) P RIIDMSWGH RUDQ CRMRURP DMRQLQYRVQ) GVKRGHAN RUIUDXG Z LW BASHRAR WHERP SDQ RU
D0 3OUHARUBXEMADYN RUIQ CRARURP WIRQFDMQ) P DAIDCKDP \R\WHWEEQ) RUGEXBINROR WHERP SO RUDD 3DUHARUGXEMADY Y DO CAMRURP DWMRQE WH
2 SURGHH WDAFDAHY WH &RP ST RUD 3DHARUGXEMADNY \R YLRDWM D GFO0 WHAM |HEHIORUDD  RAHUCSSTFCEG! WBMAM UIXOMRQRU@Y R D) MUMGRNRD YL \KH
2 SIRGHY JIRW QGH@HIFH RU Z LEXOP WRIGAMOQ WH FRIGAAVR \WH RSHDIRY/ RUP DIJHP HOMR \WH &RP D) RUD 3DBQARJGXEMADY  YIL \WH 2 SWRHY
P LVOSSURSUDNRO R \WH DXV RUBXMGHY RSSRIMQWAVR WH&RP SIQ RUDQ. 3DHARUGXEMADY  YLL WH2 SWRGHHV | OUH\R FRP SO Z W \WH WDRIE®! 006 O 1XC
AURH/R WHERP SDQ RUDQ 3OUOWRUGXEMADY RU [ \WH2 SIRGHIVXVHR LEBIDOAXIV RUXVHR GID0EXIVRUIDBRGOLQOY P OQQHIZ KIFK DSHYHD O HAW\KH
2 SIRGHVIEQNV\R SHIRP \WH2 SIRHVGMBARWHERP SIQ RUDQ 3DUHARUGXEMADY

G 2&HINLFDM \KDEP HIQWHE&RP SO VP HYGHS DG UMBAG FHWIFDMR LFRISRIDARQDVIQH T HAWURP P HVR P H

H 3&RP SDQ.~ \KOTP HIQO DMY7HKRIILLY,F D' HIY DHFRERDIRQ




| 3, PPHIDM) CP O™ \KDOP HIQDQ A WHEFKLAS JUDQERKIES SDUHAVMMBSTUHQVIUDQEEDHMERAH EDQY) PRAHUIQ@Y IDMHUIQ@Y. \RQLQ

@ @IKMIQOY BRMHUIQOY RMMMIQ Q¥ DG KD GFOGHDERSWHUHIMRQKLSY

J 32 SWRGH \KDWDP HIQWHSHYRQQP HELQWH1 RIFHR 6\RAN2 SIRQ* UDQIV

K 33@Q \WKDOP HIQWHO DWV7HKRBILHY, 6\RAN3MQ DVIQHIHANRQWH' DMR * UDQV

L 33XUFKDH3URH \KDEP HIQWH( [ HFVH3UFHP XWBIHGE \WHQP BHUR 6KDUHVZ K UASHAWRZ KIFK \WY RSWRQLYEHQ) H HIVHG
M35 HIXIMWA3 DUAHY \KDTP HIQERK WHRDGR ' IUHARLY DQG\WHEHT) + RTHY

N 35 LIKVWR ) LUXS HX\VDO \KDTP HIQWKHE&RP SDQ VUIKWR 1 LLXAH XVDOCHAUEHG QB HANRQ

O36DBIR WH&RP SDQ " \KDDPHXY L DWIQVANRQ RUVHIHY/ R UHIAMG WBQTRIRY/ 1Q Z KIFK D SHYRQ RUD JURXS R UHIIMG SHYRQY CFTAUH I URP

WBANKRTHY R \WWH &RP SO \KDUWY/ U-BUAHQINY) P RUH DD [ LIW SHIHQW R WHRAMGQEQ YRMY SZHJR \WH&RPSDQ D26\WFN 6061 L. D\OBIR DORJ
\WEVDQMD DOR \WHDXHVR WHERP SDQ RU UL DY RMHMDQORANROWDATXO LH/DVD? / LTXEDNRQ( YHOW DV GH LQHELQWHE HWLFDM

FROMMGEDLY

P 36HIQ + REHWV \KDOP HQWHKREHYR DP DU R \WH\KHD RAMBIEQ) \KIWR &RP P RQ6VRAN YRIMY \RIHAHUDY DMQI B FOW DG RQDQDY

Q 26HMFH \KDTP HIQVHYLFHDY/DQ( P SE HH 2 XNGH LUHRRUR IS ROXEION
R *7\WDQMHH \KDOP HIQD) SHIRQWRZ KRP WH2 SIRGHHKDYQUHA® RUGELHA® W HIMGDQ. 6KOUHIFTXALHE XQGEHMYS JUHP HOW
S 37\ DQUHJL RAFH \KDTP HOQWHQRIFHR DSURSRHGWEQIHUR 6KOUGHRIEHGLQ6HRANRY

T 28 6 3HIRY \KDOP HQDSHIRQGHAUEFGIQSXB N R 5HIXDIRQ6 R \WHGHRUMI/S FVRUDD \KFFHWRUKGIRUSIRIMRY  Z KIFK JHH.DMD

GHIQVDS 6 SHIRQD/D) DMICSHIRQUMG-ONQWHS QIWGE\VBMY D) HABIMR Z KIFK DO H HRXARURUDGP LQVDRULYDS 6 3HYRQ RUDQ WKWAR Z KIFK R DQ \WKWAH

VD8 6 3HIRQ

U 2 9HMS 6KDHS5 FBXURKDH3HIRG \KDTP HIQDSHIRGR WHYH P RQKVARP P HIAQ) RQWWHADMZ KHQWH2 SWRGHHV 6 HYLFH WP LCDMY | RUDQ

WDRQ (FOAQ) Z WRAIP MIRQ G-DNRU MEMN SURVLGHG\KDAKHO HAMS6KOUHS FEXURKDHSHIRGP D HIGHAMHUDVSIRNG-GLQ6HANRD K CERYH

V 39 HIMG 6 KDLH5 HEXURKDVHS LIKW \KDTP HIQWHE&RP SOQ IV W KVWR WHSXURKDH6 KDWY GARARUBHG Q6 HANRY
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0 DW7HKQRRIH ,@F D&D PR \OG/H HP SAMGFRPSIQ WH3&RPSDQ” KDV JUDQMG \R \KH SDIASTQADUAG BHBZ 33 DUNASDQN WH 5 HAMFAG 6KDUA
SQW WH3568V  GHAUEHS LQ MY 5 FAMPRG 6KDUH 8 QW WTOAL RIVH WLV * DM RIFH  \KEMPAKR \WH \WMUP V DQG FROGUR)Y/ R \WH 0 DW7HKQRBIYY | GF
,FHRMH$Z DG 3MY D/IPHGGIRP WP HWRWPH WH33@Q  WH 5 HIMRRG 6KOUH 8 QUS JUHP HOADNIFKHG KHIAR DV ( [ KLEIWS DOG \KH DEEHIG®  DMIFKHE KHIR D/
( [KIEMP6 \WH3$GIHIGP ™ DOG WIHMHUZ LW \KH* UDDAL RIFH DQG WH'S HAMRAG 6KDUHS QU JUH-P HOMKH3$ JUHP HOV  ERKR Z KLFK DUHLGFRSRUDMG LQR \MLY* D)
1 RIFHE, U4 HMOFH &SI HE\MIP VQRASHALLFDED GH LGHSLOWMY* UDQAL RIFHRUMHS JUH-P HOMDYHWHP HIQQIVILYHO\RWHP LOWH3 @R
3DUARSDQW
* LDQN DM
1XP EHJR 568V
9HIQ) &RP P HOAHP HW DM
9HIQ) 6FKHEXG STREH\GHAILHG@

% CFRFBMY) Z KHKHULOZ UMY HBRARQFDID RURKHZ MH \WHS 68 V 3DMASDOAN UH\R EHERXQGE! WHWP VR \KLY* UDQAL RIFH \WH3@QDOGWHS JUHP HW
3OMASIOAKDY UMEZ HG\WH 300 \WY* UDQAL RWFH DQG \WWHS JUHHP HOAIQWHUHQNHI KD KOG DQ RSSRAMQW \R REEIQ\KH DGMFH R FRXQUHOSURUWR H HRHAD \MLY* Q)

1 RIFHDQG | X@ XQGHWID5E/DOSRYIMR/R \WH3MY WY+ WDQAL RIFH DG \WHS JUHP HOAVBDMASDQAHIE. DIUH/VR DFAFBADVELQAQ) FRIFOMYH DQG | LQDODOGHAMRYY
RUQMSHBIR)/R \WHS GP LQMDRUXSRODD TXHMRQ/DIMQ) XEEHMH3@O W+ UDQAL RIFHRUMHS JUH-P HOV
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&CBANT H3WLP VQRAYSHALLFDED GH LGHG LOWLY/5 HAMPMS 6KDLHE QY JUHHP HNDQG\WHDBEHIGP  DMFKHGVRWWH* DDA RIFHDY( [ KIBVW6 \WHE$ GIHIGP DG
VRIHKHUZ W \RH* UDQAL RIPH DG KLY 5 FAMRAG 6KDUH 8 QM JUHHP HOMKH®$ JUHHP HOW  KDYH WH P HDQQIV\SHAILHG LQWH * UDQAL RIFH RU UL QGRAGH LGHG LQWH* WA
1 RWFH LQWH3@OQ

$57,&/ ( ,
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$ZDGR 568V 7KH&RP SDQ KDV JUDQMSG \WH 5 68 V \R 3DMASOOAH [ HARH DV R \WH JUBQAGDM VHATRW LQ WH* DM RIWH \WH3* WDQWV DM ( OFK 568
UHSUAVHOAV \WH W KWR BHFHYH RCH6KDUH DV VAN R LQ\KLY'$ JUHHP HOAV3 DA SDOAZ LO@KDYH CR W KWR WH QMUEXNRQR DQ 6 KDWY XQMOKHWP H L HYHJ \WH5 68 VKDYH
YHIMG

GRERDIROR 7HPVR 300 7KH 568V DUH \KEWRAIR WH WP \ D056 FROGURDY VTR 1O WLY'$ JUHP HADGG WH 300 Z KLFK LV LGFRSRIDMS KHIHO B
GHHFH , QWHHHDAR DO LGFROMMMP BRI HHDWH 300 DG \WLY$ JUH-P HOMKHWMIP VR \WH 3@0Z LAOOFRQURO XQBW/IMVH SO \SHALLHG LOWLY'S JUH-P HWKDAH
\GHALLF SIRVIMRQR WH 300 Z LARADSSD ) RUFTUMY WH I RFEIRQ) \HOMFH \KDIDGRACP ViKH CESIFCELON R 0Q - DEAMWH GQIXDIH FRQEICHS LOWMY'S JUHP HAZ KLFK
SURNGH/\KSSBP HIBCRUDAWRDOMP VGRAGFROMMAZ W WH3DO , | WHS GEHIEP  DSSTH/AR 3DMASIOQMOWHHYHIAR DFRQ CAVEHE HHQWHWLP VR \MLY$ JUH-P HY
RUAWH3OQDG\WHSIRYIMRY/LOWHS GHIGP  \WHWLP VDOG FREGURYLOWHS GEHIG®P \KDIFRQMRO

8 QHRXUG3URR M 7KHS 68 VZ LD H/SURNRVANBP HVHBIAHINOXQHXUHGERP SI). REQDIRQSD CEGIRD |URP \KH&RP SO0 IVIHHDIDAHN
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9HNY_) RIHWH 7KH5 68 VZ LEYHANFFREC) W \WH YHIMY VAKHEXGILOWH* DA RIFHH FHBWKDADQ | UIRMRQR D5 68 \WDIZ RXT RMHZ LVH EH YHAMG
Z |@EHIF}P XOAMGO0GZ LOYHMRID Z KHIDZ KRBI5 68 KDVIFFXP XM ( [ FF-BWDY/RKHZ DHVANR W LOWH3 TQRMLYS JUHP HOAVDIG XQBWAKHS GP LAVMDRURKHE \H
GHAMP LG LQWHHYHOAR 3DMASDOA 7HIP LODIROR 6HYIFHIRUD). UDRQ DOXQHWAGS 68 VZ LGP P HADMY DG DARP DFDED EH FOGRHIBG DQG | RUHMMG CIWLAINGY
IQRFRQIGHDNRQD) CFFHBLDMG YHAMY Z KIFK P Dl RAFXULQFRQGHAIRQZ W \KFK 7HIP LADIRQR 6HYIFH Ll D))

6HABP HON

D 568 VNDAYHIZ LGEH SOG LQ 6 KDY Dy VRRQ DV OGP LQMADAYHD SURNFE® CMWH YHAMY R \KHIOSSIECEGIS 68 EXWQ QR HYHNDANKDOM] W
@ VIRIZ 1 WHEMRQZ KIFK \WHOSSIFLEGIS 68 YHWW

E 1 RELMMEIGEQ) WHIRWRQ WHERPSIQ PD GHD D) SD P HQAKQEHUWLY'$ JUHP HOMKDAKH &RP S WDRIED GHAMP LGH/ Z RXG YIRDWM
$ SSIFCEGH/ ¥ RUDQ DSSTFEGISIRMMRQR \WH3 @O XQMKH HUIHMWDMWHERP SIQ. WDREIE® GHMP [GHAKHP INQI R \KHSD P HWZ LOQRAFDAHKAK DYIRDIRD 1Q
OFREDGAHZ W 8 6 7UDXKY SHIXDMRQGHAIRY) $ E L SURMG-GWHARP SI) WDRIED EHIHYH/\KHGHD Z LOCRAAXONQWH P SRUMRQR H AMVH Y HY
XEHBHRD  $




$57,&/ ( ,,,
7$; $7,21%1"' 7%; : ,7++2/" 1%

5 FEUAHDBINRYD 3DMASDQABBIHINMR WHERP SO \WDABCWMASIQMKDY UHYLHZ HG Z 1W 30MASOOAVRZ Q\Y  DSYMRWAKHE, FROHTXHIFHVR WHS 68 VDG \WH
WEQRNRQ/FROM SDMGE. WLV$ JUHP HOABDMASOAY UHDLQ) VRBD ROVKAK DOMRY DG RARQDD WIAP HOVRUW-SUAMVHBIRQVR \WHERP SO RUDQ R IWDJHQV

700 . \KRBQ)

D 6XEMAMR 6HANRD E SDPHIAR \WH CSSOFCEG! Z MKKRTEQ) \If REQIDIRY Z W UAS-AMR \WH568VPD EHE D) R WHIRTZIQ RUD
FRP BCDIRQWHIR  DVGHMP LGHGE. 3KH&RP SDQ LOIMWNMRBIGVAHNRD  3DMASDIRMHS P LQVADRLE

L &DK Z WHWIQMHUR P P HADMD DYDOEM I XQB/RUAKHN

L 98 GHIMHY R 6KDBV LGFOXAQ) 6KOWY GHIYHIG B DIWMBIRY \WHDRZ QHG B\ 3DMASDQAYDOHS DAIKHU) CUO . CUNHAB DOH RO WH GDM R
GHIYHY

LL % WH&RP SDQ ZLWKRMQI R 6KOWA/RKHZ VHIMKCEB LQUASHAWR WH5 68 VIQVDM CAMRQR D0 DSSIFCEGIZ WWKRMQ) W REQIDIRY/
YDOHGDAKHLU) DHUO . CUNA/ DOHROWH CSSTFCEGICDM

LY : DNWHFRQHMR \WHS GP LOVDRU B, GHIYHY R DSURP IMRY QRMRURKHUSURSHYY WDARHS GP LOVRDRUGHMP LGH/1V I RRG G YDOTEG!
FROIGHDIR) RU

Y 9% D) FRPECDIROR L LY CERMH

E 8 QBWAKNHERP SO)  3DMASDNRIWHS GP LQVIADRUERKHE VHGHAP LGHY SD P HOAR WHZ WWKRTQ) Wi REQI DINRQY/Z W BASHRAR WHS 68 V\KDT
EHE SGHIYHY LFOGQ) HPRURQFDED RUMWBSKRQAFDD R \WHH WOASHP WG B WHERP SI) R D LLUHYRFCE® DOG XFROAWRDOXQEHING B DEURNHUDFA-BBEBIWR
WH&RP SDQ R GHIVHUSURP S \RWHERP ST \KI| LAHQWXQB/\R D\ \WHCSSTFCEGIY] Z WWKRQ) REQIDNRQM@ SGHIYHY  LQFOGQ) HPRURQFDI RAMBEKRQFDD \R
WHH \WOASHP WG B WHERPSI) B\ 3DMASIQMR WH&ERPSDQ R DFRS R LUMYRACE®! QG XQFRUAWRDOLQAMKRNRDY R D ELRNHUCFR-BUEG! \R \WH &RP SDQ WD)
3OMASIOAKDY STFHG D P DINHANHTRGEHUZ W VKFK EURNHUZ 1AW USHRIR 6 KDY \KHD IXCE®  XSROVANBP HOAR WH5 68 V' DOG \WDKH ELRNHUKDY BHHD GLHAAG VR GHIVHU
SURP S® \RWHERP S 1 XQB/\KI | LAHQAR\DIN\ \WWHDSSIFCEGIY Z WWKRTQ) REQIDINRYY SURYLGHG \WWDVED P HAR \KAK SURFHHGY LY \WHQ P DEHVR WH&RP SO DK
WP HD/P D EHUHTXUGE. WHS P LOWDRLG

F 7KHQ® BHUR 6KDBVZ KIFK P D EHR Z IWKHTS RUMKUHEHIHG SXUMOOAR 6HAMRD D RU E CERYH \KDIEH QP MG\ WH QP BHUR 6K/ Z KIFK
KDYH DI LUP DINAAYDOH RQWH CDM R Z MWKRTIQ) QR JUHDMIWKDD WH DIJW-IDM P RXQAR \KFK CCELONY EDHE RQWHP [ LP XP IQAYIGOOWEMRY Z MWKRTQ) DM/1Q
3OUALSDQAV CESOFEG MUVGANRYY | RUIHEHID B GFDO0GG | RMIQLGARP HVY DG SD URDM - SXUSRVAY \WDADUH DSSOFEG! VR \XFK \B] CEG! LGARP H LQ DFFREIFH Z LW
6HAURY R WH3@Q

G 30DMASDQATANGRZ GIEIH/KDAB DUASION XGNP DMD QCEG! DQG UASRUE® | RUDME H/RZ HELQFRIHANRDZ LW \KH5 68 V WHIDBBWR 0Q CRIRQWH
&RPSI) RUD) 6XEMANY RUDH ADM\ENHY/Z W UASHRWR DO V] Z MKRTEQ) REQ) DINRQ/WDADUMHLQ FROGHARQ Z W WWH5 68 V 1 HWHUWH&RP SDQ. QRUDD 6XEMADY
RUDILODM P ONAY/ D) UHBUAHREMRQ RUXQEHWING) WIDEQ) \WHWDR HAR D) W Z WKRTLQ) 1Q AROGHANRD Z WK WH JUDQAVYHIY RUSD P HOAR WH 568 V RUWH
EVHNXHQADBIR 6KDWY 7KH&RP SIQ DG W6 XEMADUHYDQG O LIDMY GR QRAARP P IWIGE DUHXQE-UGR REQI DARQVR MKAMUH\KHS 68 VR UHSXFH RUHIP LQDM 3 DOA SDQAV
Y CEONV
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$ QU HOV 3DMASCQATANGRZ GG HAKDARHS 68 VDQG\WH 6 KDUAY \XEVRAR \WHS 68 \VDUH\KEMAAR DWW HAVP RAL LFDNRQ DG WP LADIRQLO FHWBQHHON
DVSURNGHGIQWMYS JUHP HOADQGWH3 @O

SOV ETAN 7KH5 68 VDG WHE KDL NXCEGI KHIXQGHMDOEH\VVEMRAAR D). FOY. ECAN RUUHFRXSP HWBRIR LOH | HARQWH* QW DMRUD/P D EHOGROMGRU
POQUEQGE WHERP SI) |RIRZ QY \WH* QW DM LGFOAQ) WH' R3G) QN: DIOBWHING HRIP DOG &RQKP HU3URMANRDS PATGG D KBV RUBIXDIRQY SURP XODMS
WHIKQEU

1RIAY $Q QRIFH R EHILYHO XQGHUWH WP VR \KLY$ JUH-P HWR \WH&RP SDQ. P XWAEHLQ Z UM DG DEAMMG\R WHERP SIQ. LQFOMHR \WH&RP SIQ
* HHIDO& RXQHODAKH & RP SO I SUGASTOR | LFH RUMH* HIHIDO& RXQUH WH PXUHOAHP CLODGGHW RUICAVP L1 Q@ BHU$ Q- GRIFH R EHILYH XQGHUWH WP VR \MY
$ JUHP HOAIR 3DMALSDONP XWAEHLQZ UMEY DOG DEAMAHG R 30MASIOVRU UL 3DMASION/WHD GHRHDAHG \RWH' HLIQDMGYHHLADY  DABDMWASDOAV OWWERZ QP DAY
DEAHW HP DODGAMN RUI CAVP L QP BHULQ WH &RP SOV SHYRQGHDI LGBV %4 D QRIFAH JLYHD SXOXOQAR \MLY 6HRANRY HKHUSOWY P D GALICQDM D Gl HIHQADGIHN | RU
QRIFH/\R EHILYHQ\R WDASDW $ Q QRIFHZ LAOEHGH-P H3.GXO JLYHDZ KHQDRMIED UHFHYHS Z KHQVHONR HP DO Z KHQVHONR, FHWVLHGP DO WMQ UFHSWIHIXHWAG DG
G-ERIWG Z LW SRAIH SIHB0.G LQ D SRUAR | LFH RUBLDGRK SRR [ LFH U XOWD P DQEIGHS B\ \WH 8 QUM 6\BIMY SRWBDSHYLFH RUFRP SDUIIEBIGROS 6 SRWEDVHYIFH ZKHD
GHIYHIGE DRI WFRIQ] H5H SUMKISSQ) FRP SDQ RUXSRQUFHSR DI CRVP LB MWRQFRQ P DR

Z0\BY 7 VBV DHSIRVGHG KHIHQI RIFRMIHFHRQD DQGOUHCRMR VHYHDYDEDUY RUQMSBIRORUFROXKFAIROR \KVS JUHP HQW

&RIRP (W \R 6HXUMHY/ [7V 3DMASIQADNGRZ GG HY WDAKH 300 DQG \WLY'$ JUHHP HQADUH LQMIGHG \R FRQRP R \KH H WOAGHFHADY Z W DT SSOFCEGH
/ 2 VDQG VRWHH WOV$ SSTIFCEGY/ [Z VSHIP IMZ LOEHGHP H30P HIG-GDVGHHAOY \WRFRQRP \R$ SSTIFCEGY/ 2V

EXFFHARY DOGS WIQV 7KH&RPSIQ PD DALIQDQ R W WKW XQGHUWY$ JUH-P HQAIR MQI B RUP XGIBGI DAIGHY DQG WY'$ JUHP HAZ LODLQAUH R \KH
EHHIMR \WH\XFFHARY DQG DAIQVR WHERP SI) 6 XEMPAR \WH UAXURNRQY RO WD HUVHWRIW LOWLY$ JUH-P HOARUWH 3@0 WV$ JUH-P HOAZ LEH EQRQ) XSRQ DG
LQUHVRWWHEHH VR \WHKHLY GIDAY G0 DOSBUHBMYHY \KFFHARY DG DMIQVR \WHSOMEVKHIR

/ 1P NBNROV'$ SSIFCEGIR 6HRANRD  3HYRYY 1 REIWIEEQ) D) RMHUSIRYIMRO R \WH 300 RUMLYS JUHP HQAL 3DMASIOAY EMPNR 6HANRD R WH
( [ FKDQIHS$ FMKH3 @O0 \WLY$ JUHP HWDG\WHS 68 VZ LOEH\XEWMAAR DO DEAWRDOIP MMRQ/VHVRW LODQ  DSSIFCEGIH HP SIVHUGBIXQEHIBHURY R \WH( [ FKOQH
$PWIGFOAQ) ) PHIP HOMRSX®! E  \WDADUHUATXLUHP HQWI RUWH CSSTFDARQR VKK H HP SIFH XGB! 7R WHH \WM/$ SSTFCEGH/ [ VSHP WMKY$ JUH-P HAZ LaEH
GHP H3DP HG-GD/GHHADY W FRIRP \R\XAK CESTFLEGIH HP SIRHUXG




( QNHS JUHP HOA7 KH3@ODUGWLYS JUHP HOWICFOGQ) D) H KIEWKHHAR. FROXMAM\WYH HOMHDI BHP HONR \WH SO DG VKSHYHEHLOWHUHQMHIV DOSURU
XEHWNQIVOGDI UHP HOVR WHERP SO0 DG 3CIA.STONZ LW UASHRAR \WH\KEMANP DRUKHIR

BHYHIE@V ,| 0Q SRMROR WV$ JUHP HUARUDQ CRIRQVENHD XQEHUWLY'$ JUH-P HOVIQ DY FDVH LY KHTS GBI CORULQYDIG IRUDQ. WDRYQ \KH LABIDIW RU
LODIAW Z L@CRAT T HAAKH P DQQ) SOWR WVS JUHP HOWVDIGWLYS JUHHP HOWZ LOEH FROWIKHG DOG H RUHG DYLL \WHLABE DORULOYDG SIRYMRQVKDGEHHOH FOGHS 006
\KHLADI DORULQDIGCRIR)Z L @EHQX@DG YRG

/ 1P NBNRORD3DMASDOMYS LIKW 3DMASDIRLOWH3@QFRQY HY QR UKW RULQMMVREHWDQ DY KHHQSIRIGHS 7KLV$ JUHP HOWAU-DM/RID DFROAEAMIC
REQIDMRQRQWHSOWR \KH&RP SDQ DV CP RXQVSD! CEGIDUGP D QRABHFRQWIKHG DVFUHDIGY DWW HWHWH3GRQRUD). XQGHOLQ) SIRIUP LQDGR WHD KDVDQ
DAHN 3DMWASDAZ LEKDYHRID WHUWKWR DIHHDOXQHRXUHE FUARUR WHERP S Z 1AW UMGHRAIR TP RXQIV FUHAWMS DG EHH W SD CEGH Ul DD Z WK UASHRR WH
568V DQG UKW QR JUDMKDQWH U KVWR UHFHYH FDK RUWKH 6KDWA/ DV DI HHDOXQUHPXUHG FUHAVRUZ W UASHRAR WHS 68 VDY D05 Z KHQ VANBES SXOXOQAR WH\MP VR
VS JUHP HQVY

1 R\DEROIAWR ( P ST P HOARUBHYIFH 1 RMQ) LOWH3@QRMAYS JUHP HOMLGFOGQ) WHS GEHID®  FRQHYXSRQ3DMASDIOAI) WKW FROMMHIQ\WH
HP SB RUHYIFHR WH&RP SDQ RULWGXEMADY RUDH DM RULQMIHI Z M RUBMMFWIOD) ZD \WHUWKWR WH&RP SDQ DOG W6 XEMADUH/ DJG O LIDMY Z KIFK
WKWDHKHFR H SUWO BAHYHG \R QVAKDIH RUWLP LODM\KHVHYIFHVR 30MASIOADAD). WP HIRUDQ WDRQ Z KDARHYHU Z W RUZ IWRAWDH H FFBWR \KH H WY
H SUAXO® SIRIGHERKHZ NHIQDZ UMKMDI P HONEHE HOWHERP SDQ. RUDBXEMADY RUDH LADAMDQG3DMASDIOV

SRQMEIW 7KH* QM RIFHP D' EHH HAXMG LORHRUP RHFRXQMSDW LFOGQ B ZD R DD HBRWRQF WM \EMPARS SSIFCEG!/ ¥ HFK R
Z KIFK Z L@EHGHP H3DQRWILCDOD)G DR Z KA VRIHKHUZ LOFROIMBAMRHLOMKP HW

* RHOQ / 7 7KV$ JUHP HUWZ LOEHIRMHOHGE. DG LOMSHMG LQOFFR EDFHZ MW WH@OZ VR \WHE\BMR ' HIY O GVHIOGEQ) ) VBMYARHR O
SUCASBVUTXLIQ) WHCSSIFDARQR DMUMVGRIRIV QY VREHACOWHE\BMR * HIY DA

' DU3UYIR : LMARAIP MY D) RMHUSIRVIMRY/R WVS JUHP HWGHRAIRD 3 DB3UMR™ R \KH3ORWKHIE IGFRSRIDAGLQRWLYS JUHP HOAD/LL
I LKAFWRIN KHMO |, | 3 DUARSDQALHIGHVIQWHS . RUMKH( XURSHDQ 8 QRD WH&RP SDQ DG W EXEMGDUHYDQG Dl LIDMYZ LOKRE FRIBPAADQG RMHZ VH SURFHW
AHULQ GO DV VHARXALO WH DSSOFCE®I FRP SDQ v+ * 35 FRP SCDQACDM SUYDR QRAFH Z KLFK Z LaEH RUKDV EHHD SURVGHS VR 3 DUARLSDQWHSCLDMD $ @SHIRIC
DD Z LQEH WHDWE LQ DAFRUEDQAH Z LW DSSAFDE®! G SLRMARQ OF VDQG I XOMRYY LQFOMYHR EXWCRAP WG R WHE&D: P DQ, \DQGMT' Db 3 LIRMPARQ$S FVDV
MG

$CHIBE 1 RELMKMEOEQ D) SIRMMRYV/IQWMYS JUHP HOM! 3DMASIONEHIRP VVHYLFHI ROWH&RP STQ RANGHR WHS QWS 6\BIMY \KH5 68 V\KDDEH
\XEVPAR DO DEAWREOWP VD)5 FROAMRQY VFWRK LQWHS GEHIGP \RWLYS$ JUHP HOVRUSDMASDOAVFRXQN R WAMGHIFH 0 RURYHU UL 30MASDQNHERFDM/\R RHR
WH FRAQUHY LGFOGHS 1O WH$ GAHIGP  WH DEAURDOWP V DG FROAMRYY |RUVKAK FRXQU Z L@DSS® R 30MASIOVR WH H \WAMKH &RP SO GHMIP LGH/ \WDAKH
CESOFDMRQR VKA \WLP VDG FROBMRQYLY GHAHADY . RUDGYIVIEGH | RUGH DORUDE LQWDAYHUDRQY 7 KHS GEHIGP FROAMMM/SOWR \MLV$ JUHP HQW




$ ANRZ GEIP HOAR 1 DMMHR 30000G$Z DG , QOFAHBWY \KH5 68 V 3 DMASDONIANGRZ GGIHY XQEHWENG/ 006G DI UHV\KDV

D WH 300 LV FABEDKHS YROQEUO® B \WHERP SO MY VMR 1Q (DM OQG MP D EH P RAIHG IPHGG WEHIGHE RUWP LCDMG B\ WH
&FRPSI) DAIQ WP H \R\KHH \WV/GHP WWGE \WH3@D

E WHIUQMR WH5 68 VIVH F-BINRE0 YROQEY DQGRAFMRICDNG GR/QRVUDMOD. FROMPANDORURKHUUL KR UHRHYHI XUMUHIUDQNVR UAXMEWG\KDUA
XQW RUEHH IWIQ@HK R URMPMG VKDUHXQW HYHDLL UAKMPMG KDUHXQWKDYH EHHQ J UDQAGLO\WHSDIV

F DOEHAMRQVZ MWK UASHRAR | XUUH ARG \VKDIHXQWRURKHUDY. DG/ U B Z LOBHDARHVRHIGWUHANROR \WHS GP LAVDRU

G 3DMASDW YROQEL® SDUASDTY [QWH3@O
H WH5 68 VDG \WHG KD/ \KEMAMR \WHS 68 \/ DUGWHIGFRP HIURP DQG YDOHR \WH\OP H DHQRAQMG-GWR USOFHI) . SHMRQUIKWRUFRP SHODIRY

| \WH5 68\ DJG WH 6 KD/ \KEWMRAAR WH5 68 \/ DQG\WH LGFRP H 1 URP 06 YDOHR WH\CP H DIH QRASDVR QRUP DORUH SHRMG Z JH/RUVDIY 1RUDQ
SXERH/ LFOAQ) BAMCRAP WG \R FOBXDNRQ R 0Q \AYHIGH UALIDIRY WP LODIRY Q@R G\P MO HIGR VHYIFH SD P HOV ERXAY KRIAD SD &Y
\HYIFHDY DB/ SHMRQRUUANIP HIABHH IWRMP LOUSD, P HOV

J WHIXMUHYDOHR WHB KDY XQEHDLQ) \WHS 68 VIV XNTRZ QDG FORAEHSUHARMG Z W FHYSQWN
K WHYDOHR WHE KDWY CFTXLHG XSROVHMBP HIAR \KH5 68 VP D LFUDHRUGHFUDHLQ YOOH

L XQBWRNHZ MHDIUHGZ W \WHERP SIQ 1QZ UMY \KH5 68 VDG WH 6 KD/ \KEVRAR WH5 68 V DOGWHLGFRP HIURP QG YDOHR \WH\CP H DUHQRA
JUDQME DYFRMGH DRI RU RUQFRIHRNRQZ W \WHVHYLFH3 DMWASDOAP D SURMGHDVDAURRUR DEXEMADY RUDQDH LIDMR \WH&RP SDQ

MR FOP RUHQMBP HIR FRP SHODINRQ RGP DIH/\KDIDUVH I URP | RJHWMUH R \KH5 68 VUAXEMY |URP 3DMASDONV 7HP LCDIROR 6HYIFH |RUDQ
WDIRQ Z KDARYHU Z KHMHU RJQRAMMU I RXQG \R EH LOYDIG RULQ BUIFK R HP SBR P HW@Z V 1Q \WH MUMGRNRD Z KHH 3OMASIOALY SIRIAQ) VHYFHY RJWH WPV R
3OMASIONVHP SR P HUWRUWHYIFHDIWHP HOML 0Q OQG

N IRUSKERH/R \WH5 68V 30MASDIONV 7HP LCDIRQ R 6HYLFH Z LaDEH FROUGHIE R RAFXUDY R \WH GDM 3DMASTOALY (R BQIHJIRYHY SIRIAQ)
HYIFHARWHERP SIQ. RUDQ 6XEMADYN RUDILADMR WHERP SO WHIDLEBWR WHUDRQIRAKFK 7HIP LADNRQR 6 HYLFH DG Z KHAMHURUGRADMUI RXQG\R EHLQYDIGRU
[QEHFKR HP SBR P HONDY VIQWHMUMGRNRQZ KHH3 DMASIQAHP SR HERUHWP VR 3DMASDOAVHP SR P HNRWHYLFHDIUHP HQML DY DOG\XAK CDMZ LOGRAEH
H WOO-GE D) QRWHSHIRG HJ  30MASDOAVSHIRGR VHYLFHZ RX@G RMFOCHDD ARMIAXOOCRIFHSHIRGRUDY SHIRGR 2 JDEHDGDYH RUIMP LOUSHIRG P DM
XQEHUHP ST P HMDY VIQWHMUMARNRDZ KHIH3 DA SDQMHP SBR HRAHWMWP VR KLYRUKHUHP SR P HWRVHYLEHDI WP HQAML DQ)

O WH$ GP LQVADRUMKDEIKDYH \KH H FOMYH GVAUANRQ R GHAMIP LGH Z KHD 3DMASTOAY (R GRIHUCAYHY SIRMAQ) VHYIFHY/ I RUSXSRAVR  30MASIONY
568V LFOQQ) Z KHKHIBDMASION D MMIEHFRUGHHG\R EHSURNAQ) VHYIFH/Z KBIRQDODYHR [BHFH DG

P QHWHUWHERP SI) QRUD 6XEMADY WHIR \KDDEH CEG! RUDY | RIHIQH FKOQIH UDM | ORMDNRQ EHE HHD 3DMASIOA GFOOPXUHER 06 WH
8 QMG 6\BAY' RIDUWDAP D O HAARH YOOHR WH568 VRUR Q' P RXQN GXH \R 3 0MASDABSXUXOQNR \WH VHABP HOAR WH5 68 V RUWH\MEVHNXHOADBIR D) 6KOWY
DFTXUHG XSRQVHNBP HQV
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7KV GHIBP WVA$AHIGEP  LFOG/ASHADOMP VDQG FRUGMR)/ CESTFED VR 3 DMASION LOWH FRXQUH/EHBZ. 7 KHHWLP VDG FROGURQY DUH LQ DEAUMRQVR \WRH
FWRWK LO\KH S FAMRMG BKDUHS QS JUH-P HOWVKH? $ JUHHP HOWV DG \WH 300 DOG\R WH H \WQAKHIM D DO LFRQUMMGALEY EHE HHQWWHH WP \ D5 FROAMRQY DG \WRH
VHAYRUW LOKHS JUHHP HMMHVH P  DQG FROEMRQ/ WDDSUHYOIO$ Q FOSABT HS WP XVHG LOMY'S GHIGP  Z WWRXWGH LQWRQ\KDIDKDYHWH P HIQQ) DPUEHE R KK
WP LQWH3@ORMHS JUHP HWDYCSSTFCEG

7KV$ GHIB® DOR LGFOGH/LQ RUP DIRQ UADIY \R IMAKHVR Z KLFK 3DMASIQAKRXT EH LY. DUHZ W UASHRAR KLY RUKHUSDMASDIRQ LQWH3@Q 7 KHLQ RP DIRQLY EDHS
RQ WH HRXUMY DG RMHUQ@Z V 1Q HIHRALQ \KH UASHRAYH FRXQUHY D/R 6HBIWP EHU BXFK @V DUH RIWD FRP SBY DG FKOQIH | BNHR® $V D BAXOVKH &RP S

VRO WFRP P HIG/WD/B DMASDOANRAIHD ROWH LG RUP DIRQKHHOQD/WHR® \RXUAHR LQRIP DNRQ UHIIMG) VR \KH FRQADHTH/R - SDMASDIRQ LOWH 3O EHFDAHWH
QR DIRQP D EHRAGDMGZ KHY3 DMASDWHAVIOWHS 68 VDQGOFTXLUAVG KDWY RUZ KHD3 DMASDOAKEVHNXH® \HIY6 KD/ DFTXLUHG XQEHAKH3 O

,QOGAWRY WHLQ RP DIRQLY JHHIOQ (DMHDIGP D QRATSSO VR \WH SDMFXOUMDIRO R 30MASIOAVONG \WHERP SO0 LV QRAIQ D SRIMRQ\R DXXKUH 3DMASDOAR DQ
SOWEXOUUHAKXOVG FFRAQIO 3DMASIONY DBYVHSE R VHHN CESURSUDM SUR FMRDCDGYFH D/AR KRZ \KH UHBYDQADY VIQ KLY RUKFHUFRXQY P D CSSO W KLY RUKHMWMDIRD
) DD Ll 30MASIOAYDAW HYRUWMGHAR DFRXQN RKHAWDQWHRHLOZ KIFK KHRIMKHLY FXUM® Z RNGQ WHLQRIP DMRQFRQEIGHS KHHOP D QRAEH CESIFCERIWR
3OMASION

785. (<
1 RILFDIRQY

BHXUMAY/ [7 1 RIVIFDIRD 3XUXDQMR WHEDBAC0 DINHVIRIGR 7XH 1V 280 % &RP P XQTXp 6HIDDY ,, 1R RQ) RHJQGHRXUMAY * HSRIRY 5 HHSWDXG
) RMIQO XXDD) XQB/ <CEDGRIBHP D H3 1 DDH LDo@UEYH' HSR 6HMWINDDLELBI<DEDFOD@E ) RX 3D GUVHERL WHVOBIR VHRXUMAYLOXNUKP HOVRIHBGE IRUIQ
FRP SDQHV\R HP SBR HHV SXOKOQMR D HP SER HHKDUH LGRHQIYH VAKHP H DUH GRAGKEMPANR CESURYDOR, WH&0 % SURMGHGWDNL WK \DBIR | RUALIQLOWKP HONV GRY/ QR
INHSTFHIQ 7X0H L QR CRIRQWDAZ RX@S TXOM\ DY D SXETF RIHIQ VHIDIHG IQ DG UL QR LQRIP DARQVR EH JLYHDWR HP SBR HAY FRQEIQV \WBAP HOW JIYIQY WH
LP SUAKRQWDAKHJIUDQAY DSXECF R | HIQY

([ FKOQIH&ROMROL RIVIFDARD 7 XUNVK UALGHQIV DUH SHIP LWHE R SXURKDVH DG VHIMHRXUMIEY RUGHLYDIYH/MBGHE RQH FKOQIHY CEURDG RID WURKIK DI LDGADOIQM P HAOW
TG 7XH 7KHHRH 1Q REUVR \HD6 KDWY CFTXLHG XQEHUWH 3@0 LQAVGOY P D EH BATXLUHG VR DSSRIQAD 7XUNMK EUIRNHUVR DAMAZ 1\ \KH \DB! 0QG SO \KH
SXUKDHSUFHWURXIK D7 XUNAMK EDON

&RP SIDQHH

700 &RP SIOCFH 30MASDQVANGRZ GEIHVDGDIWHAR - FRP SO Z W CSSIFTEGIAY VR 7XUH FRIFHQQ) i DARQR \WHIY OB/ IIQME OG0 IHDMEIDQY LGFOGQ)
FOBABOU QY DQG | RMIQH AKOQIHIOQYDIMGQ) 1URP LGFRP H\E] DIRQLQ GFOORXUHR. WP VIQ FROGHANRD Z LW DD GVGRVID VOB RUUP WIFHR \VDB! SURFHHB/ XQEHUWH
300006 OX0 GFOMHOYGSD D) DOGDOM| HY LGFOQQ) LGFRP H\E HY HP SER P HA HY/ \RADOLQMXUDGAH KHDBK DOG \RADOFOUH G S URT HY DQG WP S \§f HY/
DARADMGZ W L \WHFRQMANY RUJWIDAY) R \KH DY DB/ \KFK D/\WH568 VL WIQMHUKY DIHDARY YHAMY DQG MKXOFHWHIR  RURKHUDP RQNRUSURSHW  LLL
WFHSWR GYIGHG HIXLYDBOVED P HV DJG LY \WHEVSRICRUINXANRQWHIR XQEHMH3 @Y

7KH&RP SO RUWH 3DMASIOA HP SER HUZ LQD XSRQ\KH 3DMALSDQAY BNXHWWSURYLGH DIWH LQ RIP DINRQ \KDAIKH 30MASDQAZ LG DD BNXLUH \R \KEP MG-FOUIDIRY/ 1Q
7X0H  RQD R WH 3DMASIOAVDNG R |RUH V| HY \WDAZ LaKDYH EHHQ CRMOD GHFOWHG OO SOG B\ WH 3DMASDQAV RZ Q HP SR HUIQ 7XUH . WURIK Z MKRTQ) RU
RKHZ VHIQFRIGHANRDZ W WH3 @Y | RUH [P SB! DAKHWP HR WFKDULQ) HJ DROJHEDN JUDQMY RUYHI)

7 KH 3 DMALSDQANXWKHUDANGRZ BGJ HY DQG DIUHHY R KRS KOUP GW DG LQEP QI\ WH&RP S DG \WH 3DMASTIOAY HP SBR HUV Z W UAGHRR D) ACELAN UHDAG \R 00
I HY LFOQQ) LGARP HEE HY HP SR P HQA HY \RALDOLQWUDGRH KHOIGK DQG \RADOFOHGM - SO URTWE HY DQG WP S\ H/RQOQ JUIQAY YHXY GMMEXWNRY CRXDORU
GHP HG FCBAIDINGQY DJG | RILIQ H FKOQIH JOQV R EH FOBXDMS LQ GFOORXUHER WPV 005 D) LQMMIDIG SHIOWA \WHIFRQ \MRKIK GHEAIR) RUZ MWKRTAQ) RQ )
SD P HYAR\KH3 DMASTON
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0 DW7HKRBIIYY ,F D&D P 0, \DB/H HP SAGFRP SDQ. WHE&RP SDQ ™ KDV.JUDQMG\R \WH SDUMASIONDMANG EHBZ 3 DIASDQN WHRSIRQ WH? 2 SIRY
GARIBGIQWY2 SIRY* WDQM RIFH \KLV3* DO RIFH  \XEMPAR \KHWIP VDG FRIGURVR WHO DW7HKERBRILY | GF ,FHOMYH$ Z DG3@Y DVIP HGGIURP
WP HRWP H WH3 3G WH2 SWRQS JUHP HOADMIFKHG KHMR DV( [ KLEWVS DQGWHDEGHIG®P DMIFKHG KHMR DV( [ KIEW WH3$ GIHIGXP ™ DQG \RIHKHUZ LW \RH* LD/
1 RIFHDG\WH2 SWRQ$ JUHP HUWKHE S JUHP HONV  ERINR Z KIFK DUHLGFR SRIDMGLQR\MY* (TQAL RIFHE UH HHGAH & DSMIT H\MUP VQRAVSHRLLFDED GH LGHGLOWY* D)
1 RIFHRUWHS JUH-P HYWMDYHWHP HIQQIVILYHOWRWHP LQWH3 @D

3DUARSDQW >BEER@

* LDOW DM

( [ HAVH3UFHSHJBKDH HRUB 6 I SO HY QREW\KIQ R \WH) 0 9 RQWH* WIQN DM@

BKDLHV6 XEMPNR WH2 SWRQ

) QDY [ SILDARY' DM JREH@R QMWD W oy R *WwQv DM RU W poayHyy 1RU,62V JUIQKG R
\KDHRTHY @

9HMQJ &RP P HIAHP HQW DM

9HMQ) 6FKHX® SREH\GHAILHG®

7\ SHR 2 SWRQ > QHIYH2 SIRQ@1 RQ4 XD HG2 SIRQ@

% DARHBWY ZKHKHJIQ ZUMQY HPRRRQFD® RURKHZ VH \KH 2 SWRQ 3DMASDOADIUHY W BEH BERQG B WH WPV R WY * UDQAL RIVH WH 3@0 DG WH
$ JUHP HQV3 DWNASOONKDY UHYLHZ HE \KH3 @0 WLV* UDQAL RIFH BQG WH$ JUHHP HONIQ WHUHQINHA KDY KDG DQ RSSRWMQW \R FEMQ \WH DGYIFHR FRXQHCSURWR H HRAWD)
\KLV* UDQAL RIVH DG I X@ XQGHWANOGY DOSRYIMRYYR \KH3 @0 \WLY* UIDQAL RIVH DG WH$ JUHP HOAVZDWASDOAKHIER DI WHY\R CAR-BWDYEQAQ) FRFOMYH DG 1 L(DCD@
GHAMRY/RUQMBHBIRY/R WHS GP LQDRUXSROOY. TXHINRQYDUIMQ) XQGHMH3 @R WLV* WAL RIFHRUAHS JWHP HOWV
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BLIDMHIDIHR2 SIRY* QA RIFHE
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&CRMIT HE\MP VQRAGHALLEDED GH LAHGLOWY2 SIRQ$ JUHP HONIQGWHDGHIGP DAFKHG\R\KH* WAL RIFHDV( [ KLEW6 \KH3$ GEHOGEP” DG \RIHKHUZ W
WH2 SIRD* UDOAL RIFHDOGWLY2 SRS JUHP HOMKHE$ JUH-P HOWV KDYHWKHP HIQQIVAGHALLHGLOWH* DAL RIFHRU L GRAGH LCHGLOWH* WDOAL RIFH LQWH3@0
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* (DOAR 2 SIRD 7KH&RP S KDV UDQAG VR 3 DUASOQAKH2 SIRQH T HAMHDVR \KHJIUDQNEDMVHVR K LOWKH* (DAL RIFH \MH?* LDQW DM

GRERDIROR 7HPVR 300D 7KH 2 SIRD LY \KEMRAR \WH WP \/ DG FROGMRDY VFATR W 1O WY/ $ JUHHP HOADGE WH 300 Z KIFK LV LGFRSRIDMS KHIHO B
GHHMIH , QWHHHOAR [Q (GFROIMMEA EHE HHDWH 3MQ DOGWLYS$ JUHP HOMKHWLIP VR WH3MIQ Z LEFRQURO XQBW WY H SUA® \GHALLHG LOWKLYS JUHHP HARDAKH
\GHALLF SIRVIMRQR WH 3@ Z LARADSSD ) RUFTUMY WH | RFIRQ) \HOMFH \KDIDGRACP ViKH CESTFCELON R 0Q DEAMWH GQIXDIH FRQEICHS LOWMY'S JUHP HAZ KLFK
SURMGH/\KSSBP HIBCRUDAWRIOMP VRAGFROMMMAZ W WH3DO , | WHS GEHIEP  DSSTH/AR 3DMASIOQMOWHHYHIAR DFRQ CRNEHE HHQWHWWLP VR \MLY$ JUH-P HY
RUWH3 @ DG\WHSIRYIMRY/LOWHS GHIGP  \WHWLP VDOGFRGURYLQWHS GEHIGP \KDIFRQMRO
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&FP P HFP HWR ([ HAMEQN 7KH2 SWRQZ LEDYHMDQG BHFRP HH HIAMEGI CFFREQ) R \WH YR VAKHEXGILOWH* DO RIFH \WH3 ORI 6FKHEXG
H F-BWADAID | WIRNROR DEKDUHDVAR Z KIEK \WH2 SINRQZ RXTS EH YHWMG RUH HIRMCE® Z LEDEH FFXP XOWMG D05 Z LAYHANIQE EHFRP HH HIAMEBIRQD Z KHYDZ KRBIYHAMS
6KOUHKDYCFRXP XOWG ( [ AHBADY/RMHE LHVAWR LOWH3 GRS J P HOADQG XQBW\KHS GP LAOVDRURKHZ VHGHMP LGH/ WH2 SINRQZ LQILP P HADMD H SWHOG

EH I RJHWG D/\R D) SRMRQR WH 2 SINRQ WDALY CRAYHIXAG DG H HIAME®I DR 3DMASDOAV 7HP LDIRQ R 6HYLFHIRUDD UDRY DWMUMNG) LOR FROIGHDIR) Q)
CFFHBLDAG YR DQGH HAMEMIV Z KIFK P D RIULQFARQGHRAIRDZ W \KFK 7HP LLDARQR 6HYLFH LI Q)

" XUDMROR ([ HAMELQW 7 KHO HKMY 6FKHEXBILYFXP XDIYH $ Q SRMROR WH2 SIRQZ KLFK YHAV DG EHRP HYH HIRACEGIZ LA DIQ YHAMG DG H HIAME®!
XQMDKH2 SIRQH S/ 7KH2 SINRQZ LE@EHI RUHWSLP P HADMD XSRQIWH SLDIRD

([ SUDNROR 2 SR ( [ AFBWD/P D BHH WE-GIQOFRMUHZ W 6HIRY R \WH3OQ WH2 SIRQP D RABHH HAM-G\R D) H WONR DO RHO\MJ DQG
ZI@H SILHRQ WHI LR \KHIRIBZ Q) \R RFFXU

D 7KHILGDOH SILDARQEDMIQWKH* UDQAL RIFH

E ([ FA-BAD/WHS$ GP LOVDRUP D RKHZ VH DSSIRYH WH H SUDARQ R WUH P RQAV IURP WH DM R 3DMASDOAY 7HIP LADMRQ R 6HYLFH XQBW
3OMALSDQAV7HP LDIRQR 6HYIFHLYIRIEDAHRUE BWDRQR 30MASIOVGDKMRU MEONY

F ([F-BAD/\WH$ GP LQMWMDRUP D RKHZ MH DSSIRH \WH H SUDARQ R RGH\ HIUIURP \KH DM R 30MASDQAV 7THP LDMRQ R 6HYIFH B UDRQ R
3OMASIOQVGDNRU MEON DX

G ([ A-BID/WHS GP LQVADRUP D RKHZ VHESSURYH 3 DWWASDOA 7HP LADNRQR 6 HNFHI RU&DVH
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SHYRO( MILEGIVR( [ HFVH ' XUQY 3DMASTOVA HIP H RID 30MASIOP D H HAVAWH2 SINRD $ I\WUBDMASIONG-DK [Q H HAMEGISRMRQR WH2 SIRQ
PD SURMR\KHWP HWH2 SIRQH S EHH HAVHGE! 3DMASIOAN RUIDMYHHIADY D/SRIGGIQWH3OR

3000 [ HAVH $Q H HAMEGI SRWROR \WH 2 SINRQ RUWH HMH 2 SIRQ 1L \WHDZ KR H HAME®! PD EHH HAMHG 1QZ KRB RULQ SOWIFFRGQ) \R WH
SIRFHUWVIQWH3 QDAY WP HSURMR\WHWP HWH2 SWRQRUSRMRQWHIR H S H AHSAKDAKH2 SNRQP D RQD EHH HIAVHGI RUZ KRBIGKDHY

70 . WKRGBQ)_ ([ HAVH3URH

D 6XEWPARGHARD E DG F SO PHIAR \WHH HAVHSUFHDOG RUCSSIFCEGIZ WWKREQ) \if REQIDIRQ/Z W UASHAMR \WH2 SWRQP DL EHE\ DQ
R WHIRTBZ L) RUDFRP ELCDNRQWHIR  DVGHMP LGHGE 8 DMASIOARUKHS CP LQVADRLEWHERP SIQ . LQIWARBIGVAHIRQE

L &DK Z WHWBQMHUR P P HADMY DYDLOE® I XQBVRUFKHN

IL % GHYHY R 6KDWV LFOQAQ) 6KDWH GHIYHHG B\ DNWEINRQ \WHO RZ GHG B\ 3 DMNASDQVYDOHS DANHU) QU0 DUNAAS BOH RQ WH AOM R
GHVHY

L % WH&RP SO Z \KRGQ) 6KOWYRKHZ MHIMKEGIXSROH HAVHR WH2 SIRQIQ\DM TRMRQR ) Z WKKREQ \if REQIDNRY/ YOOXHGDY
WHU) U0 DN/ DOHRQWHH HRVHEDM

LY 1 3DWASIOANY QRAWEWRANR 6HAIRD N R WH ([ FRRDQIH$ PAZ W URSHRAUR \WH &RP SDQ RULW 6XBEMGDUHY/ Z W WH FROHAR \WWH
$ P IAQVDRU B GHIYHY R DSURP IMRY (RM LODIRP GAMP IQHGE RUDFHR-BMED R \WH$ GP LQVIDARU RURKHJSURSHW \WDNKHS GP LOMADRUGHMP LCH/ LV

JRRG DG YDOTEGI FRMGHIDIRY RU
Y % DQ FRPECDNRQR L LY ERH

E SQBWWHERPSI)  3DMASIOARUWH $ GP LQVDRERKHZ MVH GAMP LGH/ SO P HOAR \WH H HIAVH SUFH DG D) DSSTECEG! Z WWKREQ) i
REQIDIRYY Z MK UASHAMR \WH 2 SIRQ \KDIDEH B\ SGHIYHY  LFOAQ) HBRARQFDED RU\MBBKRQFDD \R \WH H WOASHP WG B\ \WH &RP S R DO LUHYRACE® DG
XEFROEMRTOXQEHING B D BUR\HJ CFR-B\IEG! R \WH &RP SID W GHIVHU SURP SI® \R \WH &RP SO \XI 1 LFLHQM XQB/ \R \DIW\  \KH DSSTFCE®! H HIAVH SUFH DQG
Z MWKRTQ) REQIDMRM@ >CHIYHY  LGFOAQ) HPRARIFD® RUWBEKRQFDDM \RWHH \WOASHP WKGE \WHERP SO B\ 3DMASIQARWHERP SDQ R DFRS\ R LUWYRFCE®!
DOG XFREWRDOQMKRIRY/\R D ER\HUDFA-BEEGI\R WHERP SO0 WD/B DWMFLSDQVMDY SOFHG DP DUNHAVHTR GHUZ 1V \XFK EURNHUZ L\ UASHRR 6 KDL/ WHD LKCEBIXSRQ
H HAVHR WH2 SIRQ DG \WDARKH EURNHUKDY BHHD QUG \R GHIYHUSURP SO \RWH&RP SIQ 1 XQB/\X | LAHAR DI\ \WH DSSOFCEGIH HVH SUFH DG\ Z WWKRTEQ)

REQIDARY SURMGHSE WDARD P HQAR \KFK SURRHHG/ LVWHQ P DAHWWH&RP SDQ DAKK WP HDVP D EHHIAUWHGE \WH$ GP LQVDRLE

1 RMR' UDIW\A 3DMASIRUMHS CP LOVADRY IRBHARY  LQAYIGAY *\WHERP SI) LQIMRBIAVFIRY |RUGRQGHRAIRD  LQAVIGOWY
1RMR' IDW, FOGHRD IRJRQGHAIRD  LQAYIGOY




F 7KHQ®EBHUR 6KOW/ZKIFK P D BH\R Z IWKHT ROVKUHIGHIG SOBOQNR 6HAMRY D RU E CERYH\KDDEH P MG \R WH QP EHUR 6KDUVZ KIFK
KDYH D1 0UP DNANDOHROWH MR Z MKREQ) R JUDMIWDDWH DIJU-IDM 0P RQAR \KFK (CELOM EDHG ROWHP [ LP XP LQAVIGTOWBMARY Z MWKRTQ) IDM/IQ
3 DALSDQA CESTFTER MUMGRNRYY | RUTHEHIO WilM GRFDODGG | RIMJIQLGFRP H QG SD URDMY - SXUBRVHY \WDADUH DSSTFE®! \R \KFK i CEG LGFRP H 1Q CFFRUEIGFH Z W
6HAURD R WH3@D

G 3DMASDNTANGRZ GG HAKDAB CLWASDOAN XGNP DMD QCEG! DG WASRMEG! RUDD H/RZ HELQFRIGHANRDZ W WWH2 SIRQ WIDGBWR D) CRARQ\WH
&RPSIQ RUIQ 6XBMADY RUDH IADMINAYZ W UAS-FAR D)\ Z WWKRTEQ) REQ) DARQ/\KDADIMHLO FRQGHRAIRDZ W \KH2 SIRQ 1 HIWHUWHERP STQ QRUDQ. 6XEMADY
RUDILIDM P DNV D) WBUBAHBNRD RUXQGHVING) WIDAEQ) \WHWDR HOAR DO \F Z MKRTQ) 1Q FROGHANRD Z LW \KH JUDQNVYHAMY RUH HIMH R \KH 2 SWRQ RUWH
WEVHDHQMDBI R 6KOWY 7KH &RP S DG W 6XEMADUHY DOG DH LADAY GR GRAFRP P IMDQG DU XQEHU QR REDIDARD W WKRXUH WH 2 SWRQ \R UHEFH RUHIP DM
SOMASIONAY CCELOW

5 HEUAHOBINRY 3CMASIOA-SUAHON VR \WH&RP SO0 \WDABDWMASDQAKDY HYIHZ H3 Z 1W 3DMASDOAVRZ Q\Y DOYMRYWHWY FROHDHIFHVR MY 2 SIRQ DQG
WHWDQLRNRQ/FROAP SDMGE! \WHS JUHP HOABDMALSIOAY UHDLQ) \RBID RQVKAK CEYLMRY DG QRARQDD MBAP HOVRUU-SUAHQIMRQV/R \WH&RP SO RUDD R IWDIHQN
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$ GV HOW 3DMASCONTNGRZ GG HVAKDAKH 2 SIRQ LY \XEWMANR CEMVIR HOAVP RAL LFDNRQ DG WP LDNRQLQ FHYIQ HYHOWV DY SIRYIGHG LOWKMYS JUHP HONIGG
WH3@Q

&@Y ETAN 7 KH2 SIRQ DQGWH 6 KDWY WKCEB! KHHXQEHUMKDDEH \WEMANR DO RO EDFN RUBHFRXSP HAERTR LOH I HAWRQWH* UDQW DMRUDVP D EHDERSMG
RUP OQEGHSE, WH&RP SDQ |RTBZ LQ) \WH* WDQW DM LFOQQ) WH' R3G) IDON: DIBWHE HRP DOG&RQKP HUBIRMRNRDS PADGG D). KBV RUBHI XDIRQY SURP XODM
WHIKQEU

1 RIAY $Q QRIFHWR EHILYHD XQE-UWHWMP VR \MY/$ JUHP HVWR WH&RP SDQ. P XVAEHLQ Z UMEY DOG DE3MAMHG R WH&RP SIQ LQFDMR \WHERP SIQ W
* HOHIDD& RXQHDDARH &RP SO0 v SUKFLSDOR! 1 LFH RUWH* HOH.DOS RXQHTY WHD PXUMHOAIP DIODGAMN RUICAVP LB QP BHU$ Q- CRIFHWR EHILYHO XQG-UWH WP VR WKLY
$ JUHP HAR 3DUALSDONP XWAEHLQZ UMEY DOG DEEMWHE R 30MASIOVRU UL 30MASIOM/WHD GHRHDHG \RWH' HLUIQDAMGYHHLADY  DABCLWASDOAV OWWERZ QP DAY
DEAAN HP DODEEMW RUI DRVP L0 QP EHULQ WH &RP SIQ TV SHYRQQHOILBY %4 D CRIFH JLYHD SXOXOQAR WY 6HRNRD HWMHUSOWY P D GALIQDM D G| HIHADGRHN IRJ
RIFH/WR EHILYHO\R WD/ABDWY $ Q QRIFHZ LADEHGHHP HGE GXO JLYHQZ KHOCRMID WHFHYHS Z KHOVHOAR, HP DO Z KHOVHOAR, FHWWLHG P IO WMQ UFHSWHNAAMG DG
G-ERIWG Z W SRAIH SUHB0G LQ D SRR | LFH RUBIDGRK SRR [ LFH U XOWD P DQEIGHS B\ \WH 8 QUM 6\BIMY SRWIDGHYIFH RUFRP SDUIIEGIGROS 6 SRWEIDVHYIFH ZKHD
GHIYHIGE DRI BFRIQ] H5H SUMKISSIQ) FRP SIQ. RUXSRQUHFHSIR DI CRVP LIDQP MWRQFRQ P DR

7BV 71VBVDHSIRNGGKHIHQI RUPRQMIHIFHRD DOGCUHCRAR VHYHDYDEDUYVI RUQM SBMRQRUFRQXUKANROR WLV JUHP HQWV




&RIRP W \R 6HXUMHY/ 7V 3DMASIQAINGRZ GG HY \WDAKH 300 DQG \MY'$ JUH-P HQADUH LQMIGHG \R FRQRP R \KH H \WQAGHFHADY  Z W DX SSOFCEGH
/ Z VDG \RWHH \MY$ SSIFCEGY/ ¥ VSHP IMZ LOEHGHP HE0P HIGHSDVGHHAY \RFRQRP \R$ SSIFCEGY/ 2V

6XFFHARY DOGS$ WIQY 7KH&RP SIQ PD DALIQDQ R W WKW XQEHUWKLY'$ JUH-P HOAR MQIB1 RUP XQMM! DAIGHY DG WLV'$ JUHP HOAZ LADLQXUH \R WH
EHHIMR \WH\VXFFHARY DQG DAMIQVR WHERP ST 6 XEMPAR \WH UAXURNRDY RO WMDY HUVHWRIW LOWLY$ JUH-P HOARUWH 3@0 WLV'$ JUH-P HOAZ LOEH BQRQ) XSRQ DG
LOUHVRWWHEHH R \KHKHLY GIDAHY G DOSUHBMYHY \KFFRARYDOGDMIQ/R \WHSOWMEVKHAR

/ P MBIROV'$ SSOFCEGIE 6HRANRD  3HYRDY 1 REIWEDEQ) DY RMHUSIRYMRQ R \WH 300 RUMLYS JUHP HQAL 3DMASIOAY VEMPNR 6HANRD R \WH
([ FKDQIHS PAMH3 @0 \MV$ J P HOADQG\WH2 SWRQZ LOEH\KEMAAR D) DEAWRGDOTP MBNRQNHWR W LODQ  DSSIFCEGIH HP SWHUXBIXQEUBHRAIRD R WH( [ FKOQH
$PWIGFOAQ) D) PHXP HOAMRSX®! E  \WDADUHUATXLUHP HQWI RUWH CSSTIFDARQ R VKK H HP SIYH XGB! 7R WHH \WMY/$ SSTFCEGH/ [V SHP WMKY$ JUH-P HAZ LEDEH
GHP H3DP HGHGD/GHHIDY WRFRIRP \R\XAK DESTFLEBIH HP SIMHUXG

QNS JUHP HOA7 KH3@QDG WS JUHP HOVLGFOGQ) DY H KIEWKHMR FROAAM\KH HOMHDI BHP HOAR \KH SO DG VKSHYHEHLQWHUHQMHIY DOSURU
XQ@EHNQIVOG DI UHP HOVR \WHERP SO DOG3 CIMALSINZ LW UASHRAR \WH\KEMANP DIRUKHIR

BHYHIAMY ,| 0Q SRWROR WIV$ JUHP HOARUDD  CRARQVENHD XQGHUVMY/$ JUHP HQMIQ DY FDVH L KHTS LCBIDORULQYDIG | RUDQ. WDRY \KH LaBI DI RU
LQDIAW Z LR HAAKHUP DQQ) SOWR WY JUHP HOWVDGWLYS JUHHP HOWZ LODEH FROWMKHG DG HY RUAHG DYLL \WHLEBE DORULQYDIG SIRYMRQVKOG EHHRH FOGHS DQG
\WHLQBI DORULQYDIG CANRQZ LOEHQX@DG YRG

/ 1P NBNRORO3DMASDOMYS LIKW 3DMASDIROLOWH3@OFRQY HY QR UKW RULQMMVREHWDQ DY KHHOSIRIGHS 7KLV$ JUH-P HOWAU-DM/RID DFROAERMIC
REQDARQROWHSDWR WHERP ST D/AR P RXQWSD) CEGICQGP D GRAEH FRQUAKHS DVFUHDACY DWKWAL HWHMH3@QRUD) XQCHOLQ SIRIUP  LQOYER WHD KD/OQ

DAHN 3DMASDQAZ LOKDHRID WHUWKWR DJIHHDOXQHHUHS FUARUR WH&RP S Z WK UMGHRAIR TP RXQIV FUHEWG DG EHH W SD CEGH Ul DO Z WK UASHRR WH
2 SIRQ DOG WIKWQR JU-DMNKDQKH UL KVAR UHFHYHWKH 6 KD/ DV DI HH.IDOXQHRXUHG FUHEVRUZ W UASHRAR \WH2 SIRQ DV DG Z KHQH HIAVHG SXOKCQAR WH\MP VR KLY
$ IBHP HW

1 R\DERONFWR ( P ST P HOARUBHYIFH 1 RMQ) LOWH3 @RS JUHP HOMLGFOGQ) WHS GEHID®  FRQHYXSRQ3DMASDIOAI) WKW FROMMHIQ\WH
HP SR RUHYIFHR WH&RP SDQ RULWGXBMADY RUDH DM RULQMIHIAY Z W RUGMMFWLOD) ZD \WHUWKWR WH&RP SDQ  DOG W6 XEMADUHY DJG OH LADMY Z KIFK
WKWOHKHAE H SBWO UAWHYHS W QVAKDIH RIWP LODMWH VHLYLFHVR 30MASIOADADD. WP HIRUDD WDRQZ KDARHYHU Z W RUZ MR DAH H FHBAR WWH H WY
H SUAXO SIRIGHERKHZ NHIQDZ UMKDDI P HONEHE HOWH&RP SO0 RUDBXEMADY RUDH LADAMDQG3DMASIQV

SRXQMSOW 7KH* QM RIFHP D EHH HRXWGLQ RHRUP RHFRXQMSOW LGFOAQ) B ZD R 0Q HPRWRQF DM \MEVANRS SSTHEG!/ ¥ HFKR
Z KK Z L@FEHGHP H3DQRUWICDODGOUR Z KK \RIHAHLZ LOFRQAMMMRHLQXWKP HQV




L CRHOIH2 SIRY | WH2 SIRQLYGAMIDHGDVDR, FHAYH2 SIRQ

D 3DMASDQAIFNGRZ GG HY \WDAR \KH H \MMKH DI UIDM | DUP DNHAYDOHR \KOWY GHMIP LGHG DVR \KH WP H \KH ROIRQ Z [\ UASHPNR \KH \KDUA/ L
JUIQMG Z W UASHRAAR Z KIFK ROIRQVIQMIG-G\R XN\ DV LFHUYHWRAN ROMRY XQEHUBHANRY R WHERGEH LGFOGQ) WH2 SWRQ DUHH HIFVEGH | RAKHI LW HE\

3OMASIONGAUG) D) FOBREIN HOUH FHHBY RULL IRUDQ. RMHUUDRQVKAK ROMRQ/GR QRADDT\ RUAFDHWR XD\ | RO HND/ LGPHYHWIRAN ROMNRQY XQGHJ
BHARD R \WH&REH KK ROIRYY LGFOQQ) WH2 SWRY Z LADEH WIS Dv GRQ TXOM LHG RONRQY 3 DUNA SO XUNHUDANGRZ BH5] HY AWDAIRH UK VYR LO KH SUHFHACQY

\HQAMFH Z LODEH CBSTHG B\ VENGQ) \WH 2 SURQ DG RKMHURSIRYY LQR CFFRXQAQ WH REHJLQ Z KIFK WH Z HH JUIOAG DV GHMP IG5 XQAHUGHURD G R WH &RH
3OMASIOAIOR CANGRZ GG HAKDAL \KH2 SIRQLYH HIAVHSE P RIHWWDQWUHH P ROMY DHMU3 DMASDOAV 7HIP LCDIRQR 6HYIFH RMHUWDOE, WDRQR G-DK RUGMELDY \WH
2 SWRQZ I@EHW H3DVD1 RQ4 XD HG2 SIRQ

E 3DMASDOAZ LAJILYH SURP SWZ UMKD QRIFH\R WH &RP S0 R [0Q GVSRIMR) RURKHUMEQIHUR DO 6KOWA DFTXIUHS XQE-UNMY/$ JUHP HOALL \MFK
AVSRIMRYRURKHMEQM HULVP DEH L Z MMOQWR\ HOWIURP WH* WDQA DMRU LU Z WMOQRGH\ HOUDWLMHWIQW HUR \XAK 6KDUAV\R 30MASCOAB XK QRIFHZ LADSHAI \WH
MR XK QYRR RURKHDOU HJDGE \WHLP RXQABIT H3 LOFDK RMHUSURSHWY DAXP SIRQR LQBHEWEH RURKHUFRQUGHDIRD B\ 3DMASIQNQVKK GVSRIMRY
RURKHDOM HJ

*RHOQ/ 7 7KVS$ JBHP HUWZ LOEHIRHOGE. DOGLQMSHMGIQIFFREDGFHZ W \KHOY VR \WHE\BMR ' HIY O QWHINGQ) D) WIMVARFHR Q7
SUCASBV NG WHCSSIFDARQR DMUMVGRIRIV QY VRKHAWCQWHE\BMR * HIY DA

' DI3UYIR : LMARAIP MY D) RMHUSIRVIMRY/R WVS JUHP HWGHAIRD 3 DBSUMODR™ R \WH3ORWKHIE IGFRSRDAGLQRWLYS JUHP HOADVLI
I LKAFWRIN KHMO |, | 3 DUARSDQALHIGH/IQWHS . RUMKH( XURSHDQ 8 QRD WH&RP SDQ DG LW EXEMGDUHYDQG Dl LIDMYZ LOKRT FRIBPADQG RMHZ VH SURFHW
AHULQ GDM DV VHARXALO WH DSSOFCEGI FRP SDQ v+ * 35 FRP SCDQACD SUYDR QRAFH Z KLFK Z LADEH RUKDV EHH SURVGHS VR 3 CUARLSDQWSOLDMD $ @SHIRIC

DD Z LQEH WHDWS LQ DAFRUEDQAH Z LW, DSSAFDE®! G SLRMARQ OF VDQG UHIXOMRYY LQFOMYHR EXWCRAP WG R WHE&D: P DQ, \DQGMT' D 3 LRMPARDS FVDV
UM

$CEHBE 1 REMWINEQ D) SRMRYVIQWLYS JUHP HOM! 30MASIONSHIRP VVHYFHYI RAWH&RP SDQ. RAMGHR \KHS QWG 6B/ \KH2 SIRQ\KDTEH

\WEMANDD. CEAMRDOMP VOQGE FRIGUR VHWR W LOWHS GEHIBP \RMYS$ JUH-P HOVRUSDMASOQAVFRXQUN R WMGHIFH 0 RMRYHU L 3DMASIQNHBFDMAR RHR WH

FRXQUHV LFOGHS LQWHS GEHIBP GAUQ WHAHR WH2 SWRD \KH DEAURIOMP V DG FRIAWRDY | RIVKFK FRXQY \KDEZBS® VR 3CIMASIOME \WH H \WVKH & RP S0

GHAP LGH/\WDAKHISSIFDAROR VKAK WP VDG FROGMRQY LY GHRHAOY - RUDGYIVIEGH| RUGI DORUDEP LQMADRYHUDRDY 7 KHS GEHIB® FROXMMM/SOVR \KLV$ JUH-P HOV
$ANRZ GGEIP HOWR 1 DMBMR 3000062 SIRY , QUFFHBIY WH2 SIRQ 3DMASDONFNGRZ GGIHY XQGEHMEOG/ 0G0 UHAKDV

D \WH 300 LV FATEDKHS YROQIUO B WHERPSI) MY QVFUIRIY 1Q MM DX MP D EHPRAIMG [PHIGS VWSHIGG RUMWP DM B\ WH
&RP S0 DAIQ WP H \RWHH \MIBHP WHGE WH3@Q

E \WHIWDAR \WH 2 SINRQLYH A-BURID0D YROQEY 05 RAFDRDOD0G GRHY QRAFBDM DD FROMEAXDORURKHUUWI KVR UHRHYH | XUMUH JUDQVR - ROWRQ/RU
RKHULY DB/ RUBHH IWIQ@HK R RONRYY/ HYHDLL RSWRQYKDYHEHHD I UDQMG LOWHSDIW

F DOG-AMR/Z M UASHPAR I XMHLY DG/ L DY Z LEHDAKHVRBIGVAUHIROR WHS GP LQVRDRU

G 3DWASIOAV YROQUU® SDWASDIY LOWH3OO




H \KH2 SIWRQ DG WH B KDY WSCEBIXSROH HAVHR \WH2 SWRD DOGWHLGRRP HIURP DG YDOHR \WHVEP H DHQRAQMG-G\R WSOFHD). SHMRQUIKW
RUFRP SHODIRQ

| \WH2 SIWRQ DQG \WH 6 KDWY IWAKCEG! XSRQH HAVHR WH2 SIRQ DG WHLGFRP HIURP DG YOOHR WH\CP H DHQRABDWR QRUP DORUH SHRMGZ DIHVRU
\ODU |RUDD. SXUBRAHY LGFOXAQ) EXWIRMIP MGWR FOBX@IRQR D) \HYHDFH UALIQDIRY WP LDIRY WHXQER  GWP IMDDHIGR VHYLIFHSD P HW ERQOH/ KRIAD
D QY HYMFHIZ DB/ SHMRQRUUANIP HIAEHH IWRMP LaUSD, P HQV

J WHIXMUHYDOHR \WHE KDY DMWXCEBIXSRQH HAVHR WH2 SWRQLY XQNRZ QDG FORNEHSUHARMG Z WK FHIRIQN
K \WHYDDHR WH6 KDUH/IWXCEBIXSRQH HAVHR \WH2 SWRQP D LRBHDHRUG-RIDHLQ YDOH

L XQPWRKHZ MHDIWHHG Z W WHE&RP SDQ 1QZ UMY \WH 2 SINRQ DG \WH 6 KDUHY MKXCEBI XSRQH HIAVHR \WH2 SINRQ DG WHLCRRP HIURP DG YDOHR
\KH\CP H DUHCRAI UBQIMG DY FRUGH DR RU RUQFRQUHANRQZ W WHVHYIFH3 DWASDOAP D SIRYIGHDVDQAUHRRUR D6XEMADY RUDQDILADMR WH&RP S0

MQRFOIP RUHQN@P HWR FRP SHODIRQ RUGP DIH/WKDGOUMH I URP | RUHWMUHR \WH2 SINRQUAKXGNY) | URP 3DMASIOAV 7HIP LADIRQR 6HYIFH |RUDQ
WDIRQ Z KDARHYHJ Z KHAHU RUQRAMAMI I RXQG \R BH LQYDIG RULQ BWFK R HP SR P HQADY V 1Q WH MUMGRNRQ Z KHIH 30MASDIOMY SIRMAQ) \HYLFH RUWH WPV R
3OMASIONVHP SR P HUWRMHYIFHDIWHP HOML D) OQG

N IRUSXERA/ R WH 2 SIRQ 3DMASDONY 7HP LDIRQ R 6HYLFH Z LOEH FRMGHHG \R RFFXUDY R \WH GDM 3DLWASDOALY (R RIHUCRAYHD SIRMAQ)
VHYIFHARWHERP SO RUDQ 6XEMADY RUDILADMR WHERP ). UIDEBWR \WH DRI RIVKFK 7HIP LADMRQR 6HYLFHDQG Z KHMHURUGRADMUI RXQG\R EHIQYDIGRU
IQEBFKR HP SR P HYMY VIQWHMUNGRNRQZ KHIH3DMASIOAVHP SR HSRUWHWMIP VR 30MASIOAVHP SR P HOWRMHYLFHDIUHP HOMI [0 DOG\KFK GDMZ LORAEH
H\WIG-GE [Q QRWHSHIRG HJ  3DMASDONVSHIRGR VHYLFHZ RXG QRMFOGHI) FRMIPNMIORIFHSHIRGRIID SHIRGR 3JOGHDGDYH RUMP LOUSHIRG P DOEDM
XQ@EHHP SR P HONDY VIQWHMUMARIRQZ KHH3 DMALSDOAY HP SB HSRAWHWP VR KIYRUKHUHP SBR P HWRVHYLFH D P HOALL D))

O WH$ GP LQVDRUNKDEDKDYH \WH H FOMYH GMUMIRQ R GHALP LGH Z KHD 30MASIOAY (R GRIHUDRMHD SIRIAQ) VHYIFHY IRUSXERAVR WH2 SIRQ
LFOAQ) Z KHAHB3DMWASDONP D WIEHFRUGHIHG\R EHSIRIAQ) HYLIFH/Z KBIRQDGDYHR CBVHIFH OG

P GHWHUWH&ERPSI) QRUID 6XBMADY WHIR \KODEH QCEG IRUDQ |RMIQH FKOQIH UDM | OFMDNRQ EHE HHD 3 DLWASDOAV GFOOPXUMA DG WH
8 QMG 6\BAY' RIDUWDAP D O HAMKH YDOH R WH 2 SIRQ RUR [Q TP RXQN GH \R 3CMASCOASXXOQAR \WH IMMOFH R 6KOUY XSRQ H HAVH R \KH 2 SWRQ RUWH

MEVHNXHQADBIR D) 6KOBVIFTXUHGXSROH HFMVHR \WH2 SIRQ
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7KVS GHGP WVE$GIHIGEP  LGFOGHY\SHADOMP VDG FROGMNRQY DESTFEG VR 3 DMALSDON LOWHFRXQUIHVEHBZ. 7 KHAHWLP VDG FROBMRQY DUHLQ DEAWRY
VRWRHVHVRIN LOWH2 SINRQS JUHP HOMKHS $ JUH-P HOW DQG\WH3@OQOUG VR \WHH WMDY LFRQUIMMIALEY ERE HHOWHHWLP VDG FROGWRQY DOGWRHVHNVRIK
LQWHS JUHP HMKHH WP \V DG FRQEMRQY\KDDSUATIOS Q FLBMNT) HEWP XHGLOWMYS GIHIBP Z WWRAEH LQWRQVKDTKDYH\KH P HIQQ) DRUEHG\R\KAK WP LQWH
3MORMHS JUHP HIAVDY CESIFTEG!

7KV$ GHGP DORLGFOG/IQ RP DIRQUHDIY R MKH/R Z KIFK 3 CMASCQAKRXTS EHIZ. DUHZ LW WASHRAR KLY RUKHUSDMASDIRQLQWH3 @O 7 KHLQ RWP DARQLY
EDHG ROWHVHRXUMAY DOG RMHUOZ VIQH T HAAMQWHUAS-AYHFRXQUH/DVR 6HBMPEHU  6XFK @Z VOUHRWQFRP SBf DG FKOQHI BIXHR® $ VDUAXKOWKHERP S0
VRO WFRP P HIG/WD/B DMASDOANRAIHD ROWH LG RUP DIRQKHHOQD/WHRD \RXUHR LQRIP DNRQ UHIAM) VR \KH FRQHDHIH/R SDUMASDIRQ LOWH 3O EHFDAHWH
LQRP DMRQP D EHRWR COMDAHWP HWH2 SWROLYH HIAVHGRUG KDWY CFTXUHG XQEHMH3QQDHRDS

, QOEANRY \WHLQRIP DIRQLY JHHIOQDMHDGP D QRAZESD R WH SDMAXTUMWDIROR  3DMASDOANDGWHERP SO 1Y/ CRAQ D SRUMRQ VR DIRKUH 3 DMASION
R D) SDUMAXQUUAKOVS FFRAQO 3DMASIOAN DGYMHG R VHHN CSSURSUDAM SUR HFMRDODGYLFH DY\R KRZ. WH UHBYDQADY V1O KLY RUKHUFRXQU P D CSSO \R KLY RUKHJ
\INDIRD ) LDED Ll 3DMASDOAY D AMYHY RUBMGHIAR D FRXQU RMHUWDQWH RGHLQ Z KLFK KH RUVKH LY FXUHO® Z RINGQI WH L RIP DIRQ FRQBIGHS KHIHOP D GRAEH
DSSIFCEGIVR 30MASION

785. (<

1 RILFDARQY

BHXUMAY/ [7 1 RIVIFDIRD 3XUXDQMR WHEDBAC0 DINHVIROGR 7XH 1V 380 % &RP P XQTXp 6HIDDY ,, 1R RQ) RHJQGHRXUMAY * HSRIRY 5 HHSWDXG
) RMJIQO XMDD) XQB/ <CEDGALGHP D H3 1 DVDLS DDLU YH' HSR 6HMINDIDUL LBH<DEDQRL<DIVIP ) RX 3D @UL7HEDIL WH\VOBIR \FRXUMEYLOXUKP HOVRITHBGE! IRUIQ
FRP SDQH/\R HP SRR HHV SXOKOQMAR DO HP SER HHKDUH LGRHQYH VAKHP H DUH QRAGKEMPANR CSURYDOR, WH&0 % SURMGHGWDNL WK \DBIR | RUALIQLOWKP HONV GRY/ QR
\INHSOFHIQ 7X0H LU QR CRMRQ WDAZ RX@ TXOM\ DY D SXETF RIHIQ VHIDIHG IQ DG UL QR LQRIP DARQVR EH JLYHD W HP SBR HAY FRQEIQV \WBAP HOW JIYIQY WH
LP SUAKIRQ\WDAKHJIUDQAY DSXECF R | HIQY

([ FKOQIH&ROMROL RIVIFDARD 7 XUNMK UG-V DUH SHIP LWHE R SXURKDVH DG VHIMHRXUMIEY RUGHLYDIYH/MBGHE RQH FKOQIHY CEURDG R WURKIK DI LDGADOIQM P HAOW
CHHGLQ 7XH 7KHHRMH 1Q REUMR \HDE KDWY CFTXLHG XQEHUWH 3@0 LQAVGOY P D EH BATXLUHG VR DSSRQAD 7XUNMK EUIRNHUVR DAMAZ 1\ \KH \DB! 06 SO \WH
SXUKDHSUFHWURXIK D7 XUNMK EDCN

&RP SIDQHH

70 &RP SIOCFH 30MASDQVANGRZ GEIHVDGDIWHAR - FRP SO Z W CSSIFTEGIAY VR 7XUH FRIFHGQQ) W DARQR \WHIY DG/ IIRME 0G0 IHDMEIDQY LFOAQ)
FOBABOU QY QG | RMIQH AKOQIHIOQYDIMGQ) 1URP LGFRP H\E] DIRQLQ GFOORXUHR. WP VIQ FROGHANRD Z W DD GVGRVID VOB RUUP WIFHR \VDB! SURFHHBY XQEHUWH
300G OX0 GFOMHOQGSD D) DOGDOM| HY LGFOQQ) LGFRP H\E HY HP SER P HAI HY/ VRADOLQUMXUDGAH KHDBK DOG \RADOFOUH G S URT HY DQG WP S\ HY/
DARADMG Z W L WHFRQUMIANY RUJUDQMY R WH [ OB/ \KFK D/ \KH 2 SWRQ RUMH XQEHOLQ) 6KDBY LU \WMIQUHUQ) DIHDARD YHAMY DOG MMXOFHWHIR  RURKHU
P RQNVRUSIRSHW Ll UFHSWR GYLGHIG HIXLYDBED P HQWV OGG LY WHQAVSRDIRUANXEIRQWHIR XQGHMH3@O0Q

7KH&RP SI) RUWH 3DMASIOA HP SER HUZ LQD XSRQ\WH 3DMALSDQAV BNXHISURYLGH DIWH LQ RIP DINRQ \KDAIKH 30MASDQAZ LB DD WML \R \KEP MGHFOUIDIRY/ 1Q
7X0H  RQD R WH 3DMASOOAVDNG R |RUWH | HY \WDAZ LaKDYH EHHQ CRMOD GHFOWG 00 SOG B\ WH 3DMASDOAV RZ Q HP SR HUIQ 7XUH WURKIK Z MKRTQ) RU
RKHZ IVHIQFRIGHANRDZ W WH3 @Y | RUH [P SB! DAKHWP HR UWFKDULQ) HJ DROJHEDN JUDQMY RUYHA)

7 KH 3 DMALSDOANXWKHUDANGRZ BGJ HY DQG DIUHHY R KRS KOUP GW DG LQEP QU\ WH&RP S DG \WH 3DMASTIOAY HP SBR HUV Z W UAGHRAR D) ACELAONY UHDAG \R 00

I HY LGFOQQI LGFRP H\B HY HP SR P HAR] HY/ \RALDOLQWUDGFH KHDGK! DO \RADCFOHGM. SO URT] HYDQG\WEP S\Ef H/RQDQ JUIQMY YHXY AMUBMRY H HAMQ)

CRMOCRUGH-P HG FOSMID) OUQV DQG | RUHIQH FKOQIHI DQVAR EHFDBX@ME LQGFICAXUHR. WPV DOG00 LQMMNIE SHDIH WMHIRQWURKIK G-BANRQRUZ WKRTQ) R
D0 SD P HQAR\KH3 DMASOIQV
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0 DW7HKQRRIH ,@F D&D PR, \VB/H P SMGFRP SO WH3&RP DO KDV JUIQAG \R WH SOMASDOADMAG EHBZ 2 3DUMASDON WHQ® BHUR XD
YHIGEDNVS 2 B 6K WHI6KDH  GARUEHG QWY 6KD* (DOAL RIFH \MV3* (DOM RIFH  \MEMPAR \KH\MP VDG FRIGMRY/R \WHO DMV7HKRBILY ,GF

,FHOH$ Z IG3MY DVIP HIG-GIRP WP HRWP H \KH23MQ  \WH2 WBQY 6KDHS Z OGS JUHP HQADMIFKHG KHIAR Dv( [ KIEIVS DQG\KHDGEHI® DMIFKHG KHMR
DV( [ KEEWMY% \WWH3$ GIHIGXP ™ DG \RIHAMHLZ W WH* DQAL RIFHDQG\KH2 LB 6KDHSZ DES$ JUHP HOMKHE $ JUHP HQV  ERMR Z KIFK DHLGFRISR DAGLOR WLV* D)
1 RIFHE, U4 HMOAH &SI H\MP VQRASHALLFDED GH LGHSLOWMY* UDQAL RIFHRUMHS JUH-P HOMDYHWHP HIQQIVILYHO\RWHP LOWH3 @R

3DUAASDQW >BBBB@
* LDQW DM >BBEB@
1 XP EHUR 6KDWH/ >BBBB@

% CFRFBMY Z KHMHULOZ UMY HBRWRQFDDM RURKHZ VH \KHEKDW 3DMASDOA HH/AREHERXQGE. WHWP VR MY+ ITQAL RIFH \WH3@QDQGWHS JUHP HOW
3OMASIOAKDY UMEZ H3\WH 300 WY+ UDQAL RWFH DOG \WHS JUHHP HOAIQWHUHQINHI KDY KOG DQ RSSRUMQW \R REEIQ\KH DGMFH R FRXQUHOSURUWR H HRAMD) \MY*+ Q)
1 RIFHDQG | X@ XQGHIWID5E/DOSRYIMRY/R \WH3MY WY+ WDQAL RIFH DG \WHS JUHP HOAVBDMASDQAHIE. DIUH/VR CFAHBADVELQAQ) FRIFOMYH DQG | LQDODOGHAMRYY
RUQMSHBIR)/R \WHS GP LQWMDRUXSRODD TXHMRQY/DIMQ) XQEHMH3@O WV* UDQAL RIFHRUMHS JUH-P HOV

0$57,7(&+12/2* (6 ,1& 3$57,&,3517

%
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SBLIOMHIDIHWR2 W 6KOH* DAL RIFHE
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& DRI HGWLP VCRASHALLFDED GH LGHGLOWLY2 LB 6KDHS Z DUE$ JUHP HDQGWHDEHIGP DMFKHG\RWH* UDQAL RIFHDV( [ KIEVW6 \WH3$ G3HOGP ™ DG
VRIHKHUZ [\ \KH* UDQAL RIFH DOG \MY 2 LB 6KOHS Z DG$ JUHP HOMKHE$ JUH-P HOW KDYHWWH P HDQQIV\SHALLHG LQWH* DAL RIFHRU L GRAGH LGHS LQWH* U/
1 RIFH LQWH3@Q

$57,&/ ( ,
*(1(5%/ 9(67,1* )25)(,785(

MXOFHR 6KDW/ 7KH&RP SDQ. KDYIWAKHG\WHE KDY GAAUEHGLQWH* UDQAL RIFH\VR 3D SOQAH | HAMHDVR \WHJ IDQAGDMVAVRI LQWKH* DAL RIFH WH
3% LDQW DM

GRERDIROR 7HP VR 300 7KH 6KO DUH \XEVRAR WH WP V D05 FROAMNRDY VAR LO\KLY'$ JUHHP HADGG WH 300 Z KIFK LY LGFRERIDAG KHHQ B\

GHHMEH , QWHHHOAR DO (GFROIMMA EHE HHDWH 3MQ DOGWLYS$ JUHP HOMKHWLIP VR WH3MIQ Z LEFRQURO XQBW WY H SUA® \GHAILHG LOWKLYS JUHHP HARDAKH
\GHALLF SIRVIMRQR WH 300 Z LARADSSD ) RUFTUMY WH | RFIRQ) \HOMFH \KDIDGRACP VYKH CESTFCELON R 0Q - DEAMWH GQIXOIH FRQEICHS LOWMY'S JUHP HAZ KLFK
SURMGH/\KSSBP HIBCRUDAWRDOMP VRAGFROMMMAZ W WH3DO , | WHS GEHIEP DSSTH/AR 3DMASIOQMOWHHYHIAR DFRQ CRVEHE HHQWHWWLP VR \MLY$ JUH-P HY
RUAWH3OQDG\WHSIRYIMRY/LOWHS GHIGP  \WHWWLP VDOGFRGURYLOWHS GEHIGP \KDIFRQMRO

OHANY_) RUHWMUH 7 KHEKDUH/\KDTEHI XO YHAMG DG QRO | RIHVBEGIRQWH* WA DM

$57,&/ ( ,,
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5 FEUHQBNRD 3DMASOQA-SUAHOVR WH&RP SDO WDVB DA SOQVKDY HYLEZ HG Z W 3DMASDOAVRZ QWY DOMRYARHVE FROHDHIFHVR \WHEKDUY DG \WH
WDQLANRQYFROM STRGE. WLV JUHHP HOAB DA SO UHDLQ) VRBID RQVKAK DEYLMRY DG QRARQDD WIAP HOVRUU-BUAHOIMRQ/R \WH&RP SDQ RUDQ R IWDIHQN

$ ANGRZ G5 HP HOW3 DMALSDQATANGRZ B{E) HY WDAB DUFLSDQAL XAIP DMD QCEG! DQG WASRQUED! | RUDEM HY RZ H5 LQ FRQGHANRD Z WK \KH 6KDUY WIDBBW R
D0 CRAMRQWH&RP SO RUDD 6XEMGDY RUDH LADMVENAYZ W BASHAAR D\l Z MKRTIQ) REQI DARQY\WDADUMA L FRQGHRANRD Z L\ WH BKDBY 1 HWHUWH&RP SI0 GRU
D0 6XEMGDY RUDIIADMP INAVOQ UBIHHBIRY RUXQGHNG BIDEQ) WHWDR HUAR D0\ Z MKRTIQ) 1Q FRQCHAIRD Z W \WH LWXOGFH RUMH KEVHTXHQOB R
6K 7KH&RP SO0 DOGLWEXEMADUHY/DOG0H LADAM/GR QRAFRP P IWDQG DUHXQEHUGR REQ) DARQVR WUKPXUH\KH 6 KDUA/AR UHBAPHRUHIP L(DM3DWASDONNY CCELOW

$57,&/ (.,
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$ QR HOW 3DIMASDQNTANGRZ B HAKDAKH 6 KDY DUH\XEMPAR DM HAP RAL LFDMRQDQG\MP [DIRQLQFHWEIQHYHIVDY/SIRYIGHGLOWH3 @R

S5 LIKWDY6KDBKRGH ( [ A-BADVRKHZ NMHSIRNGHG LQWH3 @R XSRQMXOAHR \WHEKDWVE WH&RP SDQ 3 DMWASDQAZ LOKDYH DDWHWKWR - DWRANKRGH
Z W UASHRWRWHE KDY LGFOGQ) WH U KVWR YRMWH 6 KDUHY DOG R UHFH YH A YLGHGY RURKHUGMMEXWNRQY SOG RUP DEHZ LW URSHRAR WHG KDUH/




1RIAY $Q QRIFHW EHILYHD XQEHUWHWMP VR \KVS$ JUHP HVWR WH&RP SO0 P XWAEHLQ Z UMEY DQG DEAMAHG R WHERP ST LOFDHR \WHERP S W
* HIH.DOZ RQHDDAKH &RP SO v SUKGFLSTOR 1 LEH RUWH* HIHIDOS. RXQHTV WHD PXUHQAP DODGAMN RUICAVP LB QP BHU$ Q- CRIFHWR EHILYHD XQGHUWH WP VR KLY
$ JUHP HOAIR 3DUALSDONP XVWAEHLQZ UMZY DOG DEAMAHG R 30MASIOVRU UL 3DMASION/WHY GHAHDHG \RWH' HLUIQDMGY4HHIFADY  DABCMASDOAN OWINERZ QP DAY
DEAAHY HP LODEAMW RUI DRVP LG QP EHJLQ WH &RP S0 TV SHURQGHOILBY 9% D CRIFH JLYHD SXOXOQAR WY 6HANRD HWMHUSOWY P D GALIQDM D G| HIHADGAHN IRU
CRIFH/WR EHILYHO\R WDASOWY $ Q. QRIFHZ LADEHGHHP HE X0 JLYHQZ KHOCRMID BFHYHS Z KHOVHNR, HP DO Z KHOVHONR, FHWLHG P IO WMQ UFHSWHNEMMG 06
G-ERIWG Z LW SRABIH SHB0.G LQ D SRUAR | LFH RUBLDGRK SRR [ LFH U X0 P DQEIGHS B\ \WH 8 QUM 6\BMY SRWBDSHYIFH RUFRP SDUEBIGROS 6 SRUWEDHYIFH ZKHD
GHIYHIGE DRI WFRIQ] H5H SUMKISSQ) FRP SDQ RUXSRQUFHSIR DI CRVP LMD MWRQFRQ LLP DR

70\@8V 718V DHSRN GG KHHOQI RUFRQYMHQHFHRQD DG DUHQRAR VHYH DY DEDVY | RULQM SUHBINRQ RUFRQUMKRIROR \WLV$ JUHP HOV

&RARP W R 6 HEXUMHY/ 7'V 3 DMNASIQAIANGRZ GGEIHY \WDAKH 3@0 DG WLV'$ JUHHP HOADUH LOMGHE W FRQRP \ROWH H WANGHRHADY  Z 1\ DO SSTHE®
/ 2 VDG WRWHH W/ SSTIFCE®H/ 7 VSHP IWZ LOEHG-HP H5 0P HIG-GDVQHHAMY WARRQRP \R$ SSTFCE®I/ 2V

BXFFHARY DOGS WLIQV 7KH&RPSIQ PO DALIQDQ R LW UKW XQGHUWY$ JUH-P HOAIR QI B RUP XGIS0I DALIGHY DQG WY'$ JUH-P HOAZ LODLQAUH R \WH
EHHIVR \WH\XFFHARY DG DAMIQVR WHERP ST 6 XEMAR \WH BMMEINRQ/ ROWEO HUVHWR QKLY JUH-P HIARUWH 3@0 \WMV$ JUHP HZ LOEH EQEQ) XSROOWG
IQUAVRWHEHH IWR \WHKHLY GIDMY GO COWSUHIBMYH/ \KFFHARY DOGDMIQVR \WHSDUME KHIR

/ 1P VBNROV'$ SSIFCEGIE 6HRANRD  3HYRDY 1 REIWIEEQ) D) RMHUSIRYMRQ R \WH 300 RUMLY'S JUHP HOALL 3DMASIOAY EMPNR 6HRANRD R WH
( [ FKDQIHS PAMKH3@O \WMV/$ JUHP HONDQGWH G KDWY/ Z LOEH\KEMPAR 0 DEAWRIDOTP MIMRQ/AVHVRIN QD) CESTFCEBIH HP SIHUXGIXQGEUBHRANRD R WH( [ FKOQH
$AWVIGFOAQ) D) PHIP HOAMRSX®! E  \WDADUHUATXLUHP HQWI RUWH CSSTIFDARQ R VKK H HP SIYH XGB! 7R WHH \WMY/$ SSTFCEGH/ [ VSHP WMKY$ JUH-P HAZ LaDEH
GHP H3DP HG-GD/QHHADY WRFRIRP \R\XAK CESTFLEBIH HP SIMHUXG

QNS JUHP HOA7 KH3@QDG WS JUHP HOVLGFOGQ) D) H KIEWKHMR FROAMAM\YH HOMH DI BHP HOAR \KH SO DG VKSHYHEHLQWHUHQMHIY DISURU
XEEHNQIVOEG DI UHP HOVR WHERP SO DOG 3 CIMALSINZ LW UASHRAR \WH\KEMANP DIRUKHIR

BHYHIAMY ,| [Q SRWROR WIV$ JUHP HOARUDD  CRARQVENHD XQGHUVMY/$ JUHP HQMIQ DD FDVH L KHTS LGB DORULQYDIG | RUDQ. WDRY \KH LABICIW RU
IQYDIGAW Z LOGRAD HANKH UP DQQ) SDWR \KV'$ JUHHP HYVDY CESTIFCEG!  DQG WY/'$ JUHP HQWVDV DESTFCEG Z LODEH ARQANKHG DG HY RIFHG DV 1L \WH LGBI CORULQYDIG

SIRMMRQ/KOGEHHQH FOGHS DQG\WHIEBI DORULQYDIG CAMRQZ LOEHQ@DNG YRG

/1P \BNRO RO 3 DMA.STIOAVS LIKW 3 DMASDNRQLOWH3 @O FRQ HY QR W KWRULQMIAWVRKHWDQ DY KHHQSIRIGHS 7 KWY$ JUHP HONFSDAMYRID DFRQMPMIL
REQIDMRQRQWHSOWR \WH&RP SIQ DV\R [P RXQN'SD! CEGIDQGP D QRAEHFRQKIKHE DYDY DWKWWL HIWHMH3GRGQRUDD. XQEHOLQY) SIRIUP  LQOQGR MHD KDVOQ
DAHNV 30MASDAZ LOKDYHRID WHUWKWR D IHHIOXQHXUHG FMEVRUR WH&RP SO0 Z W UASHRIR TP RXQIV FUHAWMS DOG EHH W SD CEGH U DY Z W UASHANR \WH
6RO




1 R\DERONFWR ( P ST P HOARUBHYIFH 1 RMQ) LQWH3MQRMAYS JUHP HQMIGFOAQ) WHS GEHIDP  FRQHY/XSRQ3DMASIQAIY UIKVWR FRQIMHIQ\KH
HP SR RUHYIFHR WH&RP SDQ RULWGXEMADY RUDH LIDM RULQMIHIA Z M RUBMMFWIOD) ZD \WHUWKWR WH&RP SDQ DOG W6 XEMADUH/ DQG DN LIDMY Z KIFK
WKWOHKHAR H SBAO UAHYHS VR GVAKDIH RIWP LODMWH VHYLIFH/R - 30MASIOADADD. WP HIRUDY WDRQZ KDARHYHU Z W RUZ R DAH H FHBAIR \KH H W
H SUAXO® SIRIGHERKHZ NHIQDZ UMKMDI P HONEHE HQWH&RP SDQ. RUDBXEMADY RUDH LADMDQG3DMASDQV

E&RXQMSOW 7KH* QM RIFHP D EHH HRXWG LQ RGHRUP RHFRXQMSOW LGFXAQ) B ZD R D) HBRWRQF VIDMH \KEWRNRS SSIFCEGY/ ¥ HFKR
Z KIFK Z LQEHGHP H5DQRWICHCDOGDTR - Z KIFK \RIHKHUZ LQFROMAMRHLOWKP HON

FRHOQ /7 7KV$S JWH HQWZ LOEHIRYHIHSE DG LOMSUAMGIQ CFFRGOAHZ W\WHQ@Y VR \WHE\BIMR - HDY DH QVHIDEQ) ) WBMVAKRAHR @z
SUCASEBYUHTXLIQ) \WHDSSTFDNRQR DMUNG RNRQV QY. VREHAMDOWHG\BMR ' HDY DH

' DU3UYIR : LRAIP MEY D) RMHUSIRVIMRY/R WVS JUHP HWGHRAIRD 3 DB3UYCR™ R \KH3ORWKHIE IGFRSRIDAGLQRWLYS JUHP HOADVLI
I LOWMFNRIK KHHOQ |, | 3DUAASDQAURMGHVIQWHS . RUWH( XURSHIQ8 QIRQ WH&RP SDQ DQG W6 XEMGDUHYDQG D HLADWY Z LAOKRT FRIBANDQG RIMHZ VH SLRAHW
AHULQ GO DV VHARXALO WH DSSOFCEGIFRP SDQ v+ * 35 FRP SCDQACD SUYDR QRAFH Z KLFK Z LODEH RUKDY EHHD SURVGHS R 3 CUARSDQAW-SOLDMD $ @SHIRIIC

CDW® Z LAOEH WHIWMG LQ DAFRUEDORH Z LW DSSTFDE®! CDM SLIRMARNRQ @7 V DQG LHIXMAWRYY IGFOMYHR EXVWQRAIP WG VR WH& D P DQ, VDGV DV 3LRMAWRQ$ FWDV
UHVHG

SCEHBE 1 REMENEQ D) SIRMMRVIQWYS JUWHP HOMI 3DMASIMGHIRIP VVHYLFHY | ROWHERP SIQ RANGHR WHS QUMS 6B \WWH 6KDUA/\KDEH
\WEMAWR 0Q  DEAMRIDOMP VDG FROGURQ/VHVRIW LOWHS GEHIB® \R\MY$ JUHP HONRU3 DUVASDOAV FRXQU R WMGHIFH 0 RUMRYHU UL 3DMASDQAHBFDM/ AR RHR
WH FRQUH LFOGHS 1Q \WHS$ GHIGP  \WH DEAMRIOWLP V 05 FROGURYY | RUVKFK FRXQU Z LGDCBSD \R 3DMASDOVVR \WH H WOMANH &RP SDQ GHMIP LGHY \WDAWH
DSSIFDIRQR \VKAK WP VDG FROGURQVLY GHAHAOY  RUDGYIVIEGH| RUGI DORUDEP LQMDIYHUDRDY 7 KHS GEHIG® FROXMMM/SOVR \MV$ JUH-P HOV

$ANRZ GGEIP HOWR 1 DMMR 3@0D0G$Z 06 , QUFFHBNY \WHEKDW 30MASIQNINGRZ GEIHY XQG-INEZE/ DG DI BHHAKDN

D \WH 300 LV FATEDKHS YROQEUO B WHERPSI) MY QVFURIY 1Q (DMH DG MP D EHPRAIMG [PHIGS WGSHIGS RUMWP DM B WH
&RP S0 DAIQ WP H \RWHH \MIBHP WHGE WH3@Q

E \WHJIUDQAR \WH KDWY/ LV H AFBWNRE0 YROQIBY DQG RAFDURIDOD0G GR GRAFBIM D). FRQMFXDORURKHUUI KR UHFHYH I XWUH JUIQVR KDWY RU
EHH IWIQ@K R KDWY HYHRL KDWY KDYHEHHR JUWDQMGLOWHSDIW

F DOG-AMRQ/Z W UASHAAR | XMHVKDUYRURKHUDY. DGV L DY Z LOEHDAKRH\RBIGVNROR \KHS GP LOVRDARU

G 3DMASDOAV YROQEUD SDMASDIY [OWWH3OD

H WHEKDW DOGWHLGRRP HIURP DG YOOHR \WWHVEP H DIHQRAQMIGG\R USOFHD). SHMRQUUIKWRUFRP SHODIRD




| \KHEKDUY DOGWHLGRRP HIURP DQGYDOHR \WHMEP H DHQRASDWR  GRUP DORUH SHAMGZ DIHVRUVDDY |RUDQ. SXUBRWHY LGFXAQ) EXWIRMP WG\R
FOBXOMRQR [Q VWHIFH UAIQDIRY WP ICDIRD BXQER  @WP IMOD HIG R HYIFH SD P HOV ERQOHY KRIAD SO (RQY) \VHYIFH [ OB/ SHMRQ RUUHANSP H
EHH IWRMP LOUSD, P HOW

J WNHIXMUHYDOHR WHB KDLV XQNIRZ QDQG FDQCRAEHSUHERMG Z LW FHABQN

K \WHYDOHR WHEKDBVP D LGRBDHRUIGHFUDHLQ YOOH

L XQPWRKHZ MHDJWHG Z W \WWH&RP S0 1QZ UMY \KH6KDUH/ DG WH LCRRP HIURP DG YBOHR \WHVEP H DUH QRAJUDQMG DY FRUGHDIRQ | RU RULQ
FROGHANRQZ LW \WHVHYFH3DWASDONP D SIRYLGHDVD6HMFH3URYIGHUR D6XEMADY RUBQDHILADMR WH&RP S0

M GHWMHUWH &RP SD). QRULQ 6XEMADY \WHBR \KDEDEH QDEG |RUDQ | RUHIQ H FKOQIH UDAM | ORMDNRQ EHE HHD 30MASIOA GFOORXUHR 005 WH
8 QUWGH\BM/ RIDUKDAP D O HAAKHYDOHR \WHG KD/ RAKH\EVHRXHQADBIR D) 6KOY
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7KVS GHGP WVE$GIHIGEP  LGFOGHY\SHADOMP VDG FROGMNRQY DESTAEG VR 3 DMALSDON LOWHFRXQUIHVEHBZ. 7 KHVHWLP VDG FROBMRQY DUHLQ DEAWRY
VR\KRHVAVRIN LO\KHGKDUHS JUHHP HOMKH? $ JUHHP HOW' DQG \WH 3 @0 DOG VR WHH WAKHIHDUH DR LOAROUMAMCFLHY EHE HHOWHHWLP \/ DOG FROGMRQY DG \WRHVHVR W
LQWHS JUHP HMKHAH WP VDG FRQEMRQY\KDDSUATIOS Q FLBMNT) HEWLP XHGLOWMYS GHIBP Z WWRAEH LQWRQVKDKDYH\WH P HIQQ) DRUEHG\R \KAK WP LQWH
3MQRMHS JUHP HIAVDY CESIFTEG!

7KV$ GHGP DORLGFOG/IQ RP DIRQUHDIY R MKH/R Z KIFK 3 CMASCQAKRXTS EHIZ. DUHZ LW WASHRAR KLY RUKHUSDMASDIRQLQWH3 @O 7 KHLQ RWP DARQLY
EDHG ROWHVHRXUMAY DOG RMHUOZ VIQH T HAAQWHUAS-AYHFRXQUH/D/R 6HBMP B 6XFK @Z VOUHRWQFRP SBf DG FKOQHI BIXHI® $ VDUAXOWKHERP S0
VRO WFRP P HIG/WD/B DMASDONRAIHD ROWH LG RUP DIRQKHHOQD/WHRD \RXUFHR LQRIP DNRQ UHIIMG) VR \KH FROADXHIH/R SDMASDIRQ LOWH 3O EHFDAHWH
IQRP DIRQP D EHRAEDMSZ KH3 DMASDWKEVHRXHI® \HIY6 KO DFTXUHG XQEHAH3 @O

, QOEANRY \WHLQRIP DIRQLY JHHIOQDMHDGP D QRAZESD R WH SDMAXTUMWDIROR  3DMASDOANDGWHERP SO 1Y/ CRAQ D SRUMRQ VR DIRKUH 3 DMASION
R D) SDMAXQUUAXKOVS FFRAQO 3DMASIOAY DGYMHG R VHHN CSSURSUDAM SUR HFMRDODGYLFH DY\R KRZ. WH UHBYDQADY V1Q KLY RUKHUFRXQU P D CSSO \R KLY RUKHJ
\INDIRD ) LD Ll 3DMASDQAY D AMY HQ RUBMGHIAR D FRXQU RMHUWDQWH RGHLQ Z KLFK KH RUVKH LY FXUHO® Z RINGQI WH L RIP DINRQ FRQBIGHS KHIHOP D GRAEH
DSSIFCEGIVR 30MASION
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1 RILFDARQY

BHXUMAY/ [7 1 RIVIFDIRD 3XUXDQMR WHEDBAC0 DINHVIROIGR 7XH 1V 380 % &RP P XQTXp 6HIDDY ,, 1R RQ) RHJQGHRXUMAY * HSRIRY 5 HHSWDXG
) RMIQO XMDD) X3/ <CEDGRIBHP D H3 1 DDH LDo@UEYH' HSR 6HMWINDDLELBH<DEDFODAE ) RX 3D GUVHERL WHVOBIR \VHRXUMAYLOXUKP HOVRIHBGE IRUIQ
FRP SDQH/\R HP SRR HHV SXOKOQMAR DO HP SER HHKDUH LGRHQYH VAKHP H DUH QRAGKEMPANR CSURYDOR, WH&0 % SURMGHGWDNL WK \DBIR | RUALIQLOWKP HONV GRY/ QR
\INHSOFHIQ 7X0H LU QR CRMRQ WDAZ RX@ TXOM\ DY D SXETF RIHIQ VHIDIHG IQ DG UL QR LQRIP DARQVR EH JLYHD W HP SBR HAY FRQEIQV \WBAP HOW JIYIQY WH
LP SUAKIRQ\WDAKHJIUDQAY DSXECF R | HIQY

([ FKOQIH&ROMROL RIVIFDARD 7 XUNMK UG-V DUH SHIP LWHE R SXURKDVH DG VHIMHRXUMIEY RUGHLYDIYH/MBGHE RQH FKOQIHY CEURDG R WURKIK DI LDGADOIQM P HAOW
CHHGLQ 7XH 7KHHRMH 1Q REUMR \HDE KDWY CFTXLHG XQEHUWH 3@0 LQAVGOY P D EH BATXLUHG VR DSSRQAD 7XUNMK EUIRNHUVR DAMAZ 1\ \KH \DB! 06 SO \WH

SXUADHSUFHWURKIK D7 XUNAK EDQN
&RP SIDQFH

70 &RP SIOCFH 30MASDQVANGRZ GEIHVDGDIWHAR - FRP SO Z W CSSIFTEGIAY VR 7XUH FRIFHGQQ) W DARQR \WHIY DG/ IIRME 0G0 IHDMEIDQY LFOAQ)
FOBABOU QY QG | RMIQH AKOQIHIOQYDIMGQ) 1URP LGFRP H\E] DIRQLQ GFOORXUHR. WP VIQ FROGHANRD Z W DD GVGRVID VOB RUUP WIFHR \VDB! SURFHHBY XQEHUWH
300G OX0 GFOMHOQGSD D) DOGDOM| HY LGFOQQ) LGFRP H\E HY HP SER P HAI HY/ VRADOLQUMXUDGAH KHDBK DOG \RADOFOUH G S URT HY DQG WP S\ HY/
DARADMGZ W L \KHFRQAMANY RUJWDQMY R \WHLY DB/ \KFK D/\KHGKOMY 1L WIQWHUKY DIHDIRY YHAY) DOG IMMXOFHWHIR  RURKHUCP RKQVRUSURSHW UL
UWFHSWR GYIGHIG HIXLYDBOVED P HV DQG LY \WHEVSRICRUMNXANRQWHIR XQEHMH3 @Y

7KH&RP SI) RUWH 3DMASIOA HP SER HUZ LQD XSRQ\WH 3DMALSDQAV BNXHISURYLGH DIWH LQ RIP DINRQ \KDAIKH 30MASDQAZ LB DD WML \R \KEP MGHFOUIDIRY/ 1Q
7X0H  RQD R WH 3DMASOOAVDNG R |RUWH | HY \WDAZ LaKDYH EHHQ CRMOD GHFOWG 00 SOG B\ WH 3DMASDOAV RZ Q HP SR HUIQ 7XUH WURKIK Z MKRTQ) RU
RKHZ IVHIQFRIGHANRDZ W WH3 @Y | RUH [P SB! DAKHWP HR UWFKDULQ) HJ DROJHEDN JUDQMY RUYHA)

7 KH 3 DMALSDOANXWKHUDANGRZ BGJ HY DQG DIUHHY R KRS KOUP GW DG LQEP QU\ WH&RP S DG \WH 3DMASTIOAY HP SBR HUV Z W UAGHRAR D) ACELAONY UHDAG \R 00
I HY LFOQQ) LGRRP HE] HY HP SR P HQA HY \RALDOLQWUDGRH KHIGK DQG \RADOFDHGM - SO URTWE HY DQG WIP S WY H/RQOQ JUIQMY YHXY GMMEXWNRQ CRXDORU
GHP HG FCBAIDINGQY DJG | RIIQ H FKOQIH JOQV R EH FOBXDMS LQ GFOORXUHER WPV 005 D) LQMMIDNG SHIIOWA/ \MHIFRQ \MIRKIK GHEAIR) RUZ MWKRTAQ) RQ Q)
SD P HYAR\KH3 DMASTON
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, 234 $GHR2 NMP &KIH ( [ HDAWH2 [1LFHJ FHMA WDV
, KDMHUYLHZ HoWYDQQOOMERWRY) RP ) R 0 DM7HKGQRBIY | (F

YDHSRQP\ NORZ GGEIH WY UHBSRWERHY (RVRQIEIQ DR XQRKHWEMP HONR DP DMUDO CRARURP VR UM D P DRMUDO CRACHAHADY VR P DNHWHWENWP HOVP DEH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXA WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YDHE ROP\ NRZ BGEIH \WH | LQDGRCOWEA HOV DG RKHUI LQDGADOLG RUP DIRQ LGFOGHS LO MY UHERWI LD SUAHIALQ DIDP DAIDOUASHAV WH | LDGRDOFRQGMRD
UAXWR RSHDMRY/DQGFDK | BZ VR WHFRP SIQ VR DQG 1 RUWHSHIRG/SIHHOAMG QMY ERW

7 KHARP S VRKHURHWWA 1QJ) RITFHUV DG, DHUASRUER! I RUBKBEDWKLQ) DG P DQEIQQ) GVFBRXUH FRQURY DG SURFHEXUWHY DVAH LCGHGLO( [ FKBQIHS B X®Y D
HDOG G H DBIQMIDIFRONRCRYHILDADOFSRWY) DVGHIGHGIQ( [FKDQHSABX®Y D | DG G | IRJIWHFRP SDQ DQGKDYH

D ' FIGHS WKAK QVFBRKUH FRQURY DG SURFHBUAY RUFDAHS KK GVRBRKUH FROURY DG SURFHGXUA/ \R BH G GHG XQEHURXUNKSHYIMRY VR HOUKUH \KDAP DMIDC
LQRIP DIRQ I R WHFRP SO0 LFOGQ) W FRQRIEDAG WEMADUHY 1V P DCHNRZ QR XVE RAHY Z WO WRH HMKY SDOMFXOD GAUQ) WH SHIRG 1O
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' HUGH WK LOMIDOFRQMRORYHUI LCDGRDOWER WG RUFDXVHG \KFK LQMCDOFRQURORYHUI LQDGADOWH SR R EH GALIGHE XQEHJRXUVKSHYIMRD R SURVLGH
WDRIEG! DAXIGH BIDEQ) WH UHITEON R 1 LQDADDWERWY DQG \WH SUEODIR) R | LCOGACOWEAP HON | RUH WCDOSXUSRAHY LQ DFFREDGFH Z W JHH.DD
CFR-BAG DFFRXQIY SUCHSOV

F ( YDOOMS\WWHHIHAYHIAWR WHFRP SDQ IV GVFERKUH FROURY DG SURFHEXUAY DG SUAHOAG LO WKLY UHBRWRXUFRFOMRQY CERXVRH H | HRAYHIHW R \KHAWBRKUH
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKAK HYDDDIRQ DG

G ' FRHG LOWLY BHERWIQ FKOIH LOWH FRP SDQ TV LOMCDOFRQURORYHUI LCDGRDOU-ERW) \WDWRFPXUBG GXUQY WH SHIRG FRYHIG B\ \WH DOQMTOUHBRVKDAKDY
P DAUDID O HAMG RUYVUDRIED O\HD \R P DALDID O HAAMKHARP SO0 W LQMDCFRURCRYHUI LQDADOUERWG) OGG

7KHARP SO VRMHUAHM L) RILFHJV DQG, KDYHQWFRHE EDHE RQRXUP RINHFHANYDODMRQR LQMIDOFRQARCRYHUI LCDGADOWERIY \RWHFRP SO0 VDAY
DOGWHDXGWARP P WHR WHFRP SIQ VERDGR AUHRRLY RUSHIRQYSHIRIP 1Q) WHHDYDBQWXGRNRY/

D $@WIQILFIQAGH LAHAHY DQG P DAMIDOZ HINGHARY IQWH GALIQ RURSHIDIRQ R QM IDOFRQNRORYHUI LQDADOUWSRINY Z KIFK DUH BDRIED QNHD \R DGYHYHD
DI HAWHFRP SO0 VIELOW\R UFR G SURFHW \XP P [ HDQG USRWILCDCADOQ RIP DIRY D0

E $Q IUXG ZKHKM-URUGRAP DMIDD \WDAQYRYHY P DRI HP HQARU RKHUHP SBR HY Z KR KDYH D QU LFDQAURB! LQ \WH FRP S0 W LQMIDORRQARORYHU [ LGDGADC
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, &HP <DDU2]H &KIH ) LDGADCR | LFHJ FHWA \KDVY
, KDMHUYLHZ HoWYDQQOOMERWRY) RP ) R 0 DM7HKGQRBIY | (F

YDHSRQP\ NORZ GGEIH WY UHBSRWERHY (RVRQIEIQ DR XQRKHWEMP HONR DP DMUDO CRARURP VR UM D P DRMUDO CRACHAHADY VR P DNHWHWENWP HOVP DEH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXA WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YDHE ROP\ NRZ BGEIH \WH | LQDGRCOWEA HOV DG RKHUI LQDGADOLG RUP DIRQ LGFOGHS LO MY UHERWI LD SUAHIALQ DIDP DAIDOUASHAV WH | LDGRDOFRQGMRD
UAXWR RSHDMRY/DQGFDK | BZ VR WHFRP SIQ VR DQG 1 RUWHSHIRG/SIHHOAMG QMY ERW

7 KHARP S VRKHURHWWA 1QJ) RITFHUV DG, DHUASRUER! I RUBKBEDWKLQ) DG P DQEIQQ) GVFBRXUH FRQURY DG SURFHEXUWHY DVAH LCGHGLO( [ FKBQIHS B X®Y D
HDOG G H DBIQMIDIFRONRCRYHILDADOFSRWY) DVGHIGHGIQ( [FKDQHSABX®Y D | DG G | IRJIWHFRP SDQ DQGKDYH

D ' FIGHS WKAK QVFBRKUH FRQURY DG SURFHBUAY RUFDAHS KK GVRBRKUH FROURY DG SURFHGXUA/ \R BH G GHG XQEHURXUNKSHYIMRY VR HOUKUH \KDAP DMIDC
LQRIP DIRQ I R WHFRP SO0 LFOGQ) W FRQRIEDAG WEMADUHY 1V P DCHNRZ QR XVE RAHY Z WO WRH HMKY SDOMFXOD GAUQ) WH SHIRG 1O
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' HUGH WK LOMIDOFRQMRORYHUI LCDGRDOWER WG RUFDXVHG \KFK LQMCDOFRQURORYHUI LQDGADOWH SR R EH GALIGHE XQEHJRXUVKSHYIMRD R SURVLGH
WDRIEG! DAXIGH BIDEQ) WH UHITEON R 1 LQDADDWERWY DQG \WH SUEODIR) R | LCOGACOWEAP HON | RUH WCDOSXUSRAHY LQ DFFREDGFH Z W JHH.DD
CFR-BAG DFFRXQIY SUCHSOV

F ( YDOOMS\WWHHIHAYHIAWR WHFRP SDQ IV GVFERKUH FROURY DG SURFHEXUAY DG SUAHOAG LO WKLY UHBRWRXUFRFOMRQY CERXVRH H | HRAYHIHW R \KHAWBRKUH
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKAK HYDDDIRQ DG

G ' FRHG LOWLY BHERWIQ FKOIH LOWH FRP SDQ TV LOMCDOFRQURORYHUI LCDGRDOU-ERW) \WDWRFPXUBG GXUQY WH SHIRG FRYHIG B\ \WH DOQMTOUHBRVKDAKDY
P DAUDID O HAMG RUYVUDRIED O\HD \R P DALDID O HAAMKHARP SO0 W LQMDCFRURCRYHUI LQDADOUERWG) OGG

7KHARP SO VRMHUAHM L) RILFHJV DQG, KDYHQWFRHE EDHE RQRXUP RINHFHANYDODMRQR LQMIDOFRQARCRYHUI LCDGADOWERIY \RWHFRP SO0 VDAY
DOGWHDXGWARP P WHR WHFRP SIQ VERDGR AUHRRLY RUSHIRQYSHIRIP 1Q) WHHDYDBQWXGRNRY/

D $@WIQILFIQAGH LAHAHY DQG P DAMIDOZ HINGHARY IQWH GALIQ RURSHIDIRQ R QM IDOFRQNRORYHUI LQDADOUWSRINY Z KIFK DUH BDRIED QNHD \R DGYHYHD
DI HAWHFRP SO0 VIELOW\R UFR G SURFHW \XP P [ HDQG USRWILCDCADOQ RIP DIRY D0

E $Q IUXG ZKHKM-URUGRAP DMIDD \WDAQYRYHY P DRI HP HQARU RKHUHP SBR HY Z KR KDYH D QU LFDQAURB! LQ \WH FRP S0 W LQMIDORRQARORYHU [ LGDGADC
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,QFRUGHANRQ Z W \WH$ QQUD5 FHBRWRD) RP ) R 0 DW7HKRBIINY ,(F WH3&RPSIQ ™ |RUWH | VDO HIUHGHG ' HAHP BHU DV LB Z W \KH
SHRXUMIY DQG ( [ FKDQIH &RP P IWRQ RQWH GDMKHFR WHS5HERW |, KHBE AHWA SXUXOIQMR 8 6 & 6HANRD DV DRSS SXUXOQMR 6HAMRY R \RH
6OUEDGH/2[ B $ AR WDMRWHERWR P\ NRZ BGIH

7KH5 HERWX@ FRP STH/Z W WHUTXUP HOVR 6HARD D RU - G R WHBHRUMAY( [ FKDQIHS PR DVIP HG-G DG
7 KHLQ RP DMRQFRQEICHGLQWHS HERWIL® SUAHON LQDTP DAMIDOUASHW \WHI LDGRDOFRAWRDQG UMXWVR RSHIDIRY/R WHERP S0

" DMG $ SUO %W V2JIX $GHR2 NAP
23X $ G2 NWP
&KIH ([ HAWH2 11 LFHU
SUGASDO( [ HAMWH2 (1L

7KHIRMRQ) FHMWFDIROLYEHQ) IXUQVKHG\RBD \R DFFRP SDQ \WHSHERWBXUXOQMR 8 6& + DGV QRAEHQ ILBGIRUSKSRA/R 6HARD R \WHBHRAUMAY
([ KDQIHSPWR DVDPHIEHS DQGLY QRAR EHLGFRSRIDAGE. IHHHFHIQRDQ 110Q) R WH&RP SDQ. Z KHKHUP DGHEHRIHRUDWUWHOMKHIR  UHIDUEBWR DQ

JHHDARSRDINRQ G XDIHIQKHK 14X
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,QFRUGHANRQ Z W \WH$ QQUD5 FHBRWRD) RP ) R 0 DW7HKRBIINY ,(F WH3&RPSIQ ™ |RUWH | VDO HIUHGHG ' HAHP BHU DV LB Z W \KH
SHRXUMIY DQG ( [ FKDQIH &RP P IWRQ RQWH GDMKHFR WHS5HERW |, KHBE AHWA SXUXOIQMR 8 6 & 6HANRD DV DRSS SXUXOQMR 6HAMRY R \RH
6OUEDGH/2[ B $ AR WDMRWHERWR P\ NRZ BGIH

7KH5 HERWX@ FRP STH/Z W WHUTXUP HOVR 6HARD D RU - G R WHBHRUMAY( [ FKDQIHS PR DVIP HG-G DG
7 KHLQ RP DMRQFRQEICHGLQWHS HERWIL® SUAHON LQDTP DAMIDOUASHW \WHI LDGRDOFRAWRDQG UMXWVR RSHIDIRY/R WHERP S0
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7KHIRMRQ) FHMWFDIROLYEHQ) IXUQVKHG\RBD \R DFFRP SDQ \WHSHERWBXUXOQMR 8 6& + DGV QRAEHQ ILBGIRUSKSRA/R 6HARD R \WHBHRAUMAY
([ KDQIHSPWR DVDPHIEHS DQGLY QRAR EHLGFRSRIDAGE. IHHHFHIQRDQ 110Q) R WH&RP SDQ. Z KHKHUP DGHEHRIHRUDWUWHOMKHIR  UHIDUEBWR DQ

JHHDARSRDINRQ G XDIHIQKHK 14X
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0 DW7HKER®RIY ,@F D&D P DO, \DB/H HP SMGFRP SDQ. WHR&RP SO KDV OGROWGWLY3RIA 1RUSHRYHY R ( WRGHRAO $Z DUEHG &RP SHODIRD WY
33RIA° HIHAYHDVR 2 RREHU WHE ([IHAMH' DM &CBABT HEWWP VXHGLOWY3RIA. EXWRARNHZ VHCH LGHE KHHODHGH LGHBLO6HANRY

SHIRQVEXEMPNR 3 RTA

7KLY 3RIA \KDDCSSO W RXUWHOADG |RP HU2 TTIFHY (0K 2 [HIFHJ WODEH WIS W MJQ DQ CNRZ GGIPHOMQ D IRP SHAUIBHG B WH&RPSDR DD
3$ ANCRZ GG HP HQVS JUHHP HOW SXUXOQWR Z KIFK VXK 2 | LIFHUZ L@DJWHWR EHERXQGE. WH\MP VR DOGHRP SO Z W WIV3RIR KRZHYHUDQ 2 [T IFHYVIDOUWHWMIQDR
$ INRZ ®GEIP HY$ JUHP HONKDODRWH DMWHDSSTFDNRQR WY 3RIA \RWH2 || IR

&RP SHODWRO 6 XEMRVIR 3 RTF

7KLY 3RIA \KODESSO W, FHRYH YDHS &RP SHQDINRQ UHRHYHS RQ RUDWWUWH ( [THARYH' DM ) RUSKUERHY R WY 3RIR. WH GDM RQ Z KIFK , GRHQRYH 9DHS
&RP SHRDNRQLY? UFHYHS  WKDOEH GAMUP LQHE XQEHMHS SSTRTE®IS XBV Z KIFK JHHIDDD SURVIGHWDWQHHH YDHG & RP SFQDINRQLYE UHFHYHS  LQWH&RP SDQ VIVAC
SHIRG GAUQJ Z KIFK \WH UHBYDQA) LQDJADDS HSRWY 0 HDAXUAH LY DRECHG RUNDIVLHG Z MKRXAWWUHIDUG R Z KHKHU \WH JUDQV YR RUSD P HOAR WWH , GRHQRYH 9DHS
&RP SHODINRQRAPXY SURMR GAUIQ) RUDWUWHHGR WD/ASHIRG

5 HRYH) R &RP SHODWRD

,Q \WH HYHQMKDMKH &RP SDQ. LV UHTXULMG W SUHBOUH D 5 HWBIAP HOV WH &RP SDQ \KDIDUFRYHU UDRIED SIRPS® WH SRMRQ R DD, HOMHYDHS
&RP SHODIRQ DALY ( WRIHRA® $Z DEHS &RP SHODIRD XQABW/ \KH &RP P LWH KDV GHALP LGHG WDAHFRYHY 1URP \KH UHBYDQ2 |1 LFHUZ RX@S EH, P SURNVCE®! 5 HARYHY
\KDIDEH WHTXULHG LQ CFFRUEDGAH Z W WH SUHFHEQ) VHOMIH BIDEBW R Z KHKHUWKH DESTFE®! 2 | LFHUHIDIHG LOQ P WARIBAARURKMHZ IVH FDAHS RUFRQUEXMS R WH
WXL HQVRUVKH 5 HBRP HADQG WHIDBBW R Z KHAMHURUZ KHQ UAKEAG | LCDQRLDOWEBA HOVDUH | LGG R, \WHERP SO ) RUFDUA \KHUFRYHY R ( WRGHRAO $Z DG
&RP SHODIROXQGHUWLY 3RIA Z LARAILYHUMAVR DQ 2 1 LEHLIV U KW YROQUBLD \MIP LCDM HP SB P HOWRUE JRRGUDRY” RUGKH R D FROAKAMYH\MP LCDIRG  RUCQ)
P LOUMP R ONHHIHRWXQEUD) SOQ SIRIUIP RUSRIA R RUDIUHHP HYZ MW WH&RP SDQ RUDQ R WD DAY

0 DQQHUR 5 HRYH) _/ [P MMRORY' XSCADWYHS HRYH)

7KH &RP P WikH WKDID LQ W \RBI GVFBNRD GHMP LGH \WH P DOOHUR WHFRYHY R DD (URGHRXO $Z DEHE &RP SHODIRY ZKIFK P D LFOGH Z RAIP LMIMRQ
WBAIRQRUFDFHIDIROE, \WH&RP SO RUDDDH IIDMR WH&RP SIQ R, FHMYH YDHG&RP SHODIRY ( URIRXO $Z DEHE&RP SHADIRY RARBD WP H YHKQ) HIXWY
7 DB/ UHP EXHP HOARUWSD P HOAR. DR SHYRQ \KEMAAIR MV 3RIA. R WH ( URGHRAO $Z DEHG &RP SHODIRY DOG \R \WHH WOASHP WG E @7 DQRIVAAR WH
( WRGHRAO® $Z DE-GE&RP SHODIRQ DI DQMRKHUARP SHODMRYSD CEGIE, WH&RP SO RUDQDH LADMR \WHERP SO RVKFK SHIRD 1 REMMKEDAQ) WHIRWHIRQ) XQBW
RKHZ [VH SURKLENG B\ WH $ SSOFCEGH 5 XBV \R WH H \WOAKLY 3RIA SIRVMGH IRUBFRYHY R ( URGHRAO $Z 0GHG &RP SHODIR) DIVDG. BFRYHIG B\ WH &RP S0
SXUOQMR 6HAMRD R WH6DEDQ/2[ B $PAR RU2 WHJ5 HRYHY $ UDQIHP HQV \WWH CP RXQAR ( WRGHRXO $Z DLEHS &RP SHODIRQ DIHIG. WHFRYHBG B \WH
GRP S 1R WH BASIHAR WK ( WRGHRAD $Z OGS &RP SHODMRQ P D BH FUMAWS W \WH CP QAR ( URHRAO $Z DEHG &RP SHODIRQ BTG R EH WFRYHBG
SXUXOQARWMY3RIR [URP \KAK SHIRQ




5GP IOVAMMR)

7KY3RIA \KDOEH OGP LQMMBG [QMSUAMS DOGFROMK-GE \WHERP P IWH Z KIFK LY DARRU] H3\R P ONH DDGHMP LCDIRQYQHHADY - DSSURSUDM RUDGYME®GI RU
KK SXBRH 7KHYROG P D UH YHIALQ LWHD WH DAKRUMY Vi OGP LQMMU LQMSUHADQG FROXUKH WY 3RIA. 1Q CAFRUEDGAH Z W COSOFLEGI Q¥ DG LQ \KAK. HYHAH HIRHY
KHHOWRWH? &RP P LWH \KDIEHGH-P HEWR EHUH HHIFHAR WHYROLG 6XEVRARDQ SHP WGUMEZ B\ WH CBSOFEGI QDNRDOHRXUMAY/ H KD HRUDARADNR SXUADQN
R WHS$ SSTFCEGIS XGV DIGHMP LAOMRQY DG GHAMRQVP DEHE, \WH&RP P LWkH SXUXOQAR \WHSURYIMRQVR \WY3RIR \KDIEH | LD0 FRFOMYH DG EQAQ) RQDTBHIRY/
LFOAQ) WHERP SO DOGLWOH LIDMY KDHKRTEHY DG HP SR HV 7KH&RP P LWHP D GHBIDMOEP LQVADAYHGAMY Z W UASHAAR WLY3RIA \R RHRUP RHQURRYRU
HP SE HVR WHERP SIQ DVSHIP WG XQGHUDSSIFLERIQY. LGFOXAQ) DO $ SSIFCEGIS XGV

- QM BUHRARD

1 REMMEDEQ) 0O WQ LQ WY 3RIA R WH FRQADY  \MY/ 3RIF \KDEDEH L[QMSUAMS DQG CESTHG LQ D P DOGHJWDAMY FROMMMZ W \KH BITXLP HOV R \WH
$ SSIFCE®IS XBV DOGWR\WHH WOAKY3RIA LVIGFROAMZ LW \KFK $ SSOFLEG5 XOV WKDDEHGH-P HGIP HIG-GWRWHP LQP XP H \WOAGHFHAOY \R HOUXUH FRP SIDFH
WHIZ LW

1R, QG QIIFDAR) 1 R/ ICEIDN

1 REMWWEDEQ) WHWP VR Q) LOXDFHSRIA RUDQ FROMPMOODUDIHP HQAZ W DD 2 1 LFHUWDAP D SURYLGH RUEH LOMSUAMG VR \WH FRQMDY  \WH&RP SDQ

\KDIRAQEP @I\ RUQXHID SHYRQDIDQWMHERWR D) ( WRGHRAO $Z DEHE&RP SHODMR) SXUXOQAMRWMY3RIA GRAKDIDKHERP SDQ. GUHA® RUQAWA® SD RJ
UHP EXHDQ SHYRQIRUDD SUP LXP VI RAWLLG SOV LOUKUDGFH SRIFLHY/WDAKFK SHIRQP D HBRAR SXURKDVH R | XG5 \WAK SHYRQV SRMMDOREQ) DIRQY XQE-HWLY 3RIA

1RHR WH&RP SDQ  DQOIIIDMR WHERP SI) RUDQ P HP BHUR WHYGROG RUWH&RP P LWkH \KDIKDYHDQ  (CELOW VR DO SHYRQDVDUAKXIR CRNRQAENHQ XQEHWY
3RIA

$ SSUDARD ( QRADEIQN

([ FHBWD/RRHZ VHGHMP LGHGE, WHERP P MKHRUWHIRDE \WHOERSIROR WLY3RIA GRHVRAIP IWDQG LV IQMIGHG\R CESO [QDEAURQWR D) RM-UFDY ECFN
WFRXSP HOM RUHWMUH RUMP LOUSRIAHY RUSIRYIMRYVR WHERP SO0 RUIWDH LADAV LGFOQQ) D) WAK SRIAHYRUSIRYIMR/R \KFAK HIHAWFRQEIGHG LOD). HP SBR P HY
DI UH-P HWERQKV'SOR LGRHOMYH SO HMXWY EDHG SOQRULY. DU I UHHP HOAKHIHKQE-URUMP LOUSDO SIRIUP RUDIHHP HOAR WHERP SO RUDQDH LADMRUBHTXULMGXQGU
DSSIFCEGIQY. WH?2 WHUS HRYHY $UDQIFPHON  7KHUP HB \SHRILHGLOWLY3RIR \KDIQRAEH H FOMYH DOG \KDTEHLQ DEAWROWR HYHY RMFUWKWRUBP H3 DAY
RULQHIXW\WWDAP D EHDOMEGWRWHERP SI) RUDQDH LADMR \WH&RP SDQ. RUYVRINHZ DMHUHTXULHGE, CESOFEGIQY. RIHIXDIRY




_GHYHDEION

7 KHSURMRY/LOWLY3RIR  DUHIQMIGHE R EHOSSTHG R WHI XCBWH \WONR \WH@Y.  SURVIGHS KRZ HYHUVR\KHH WRAKDADQ. SIRYIMROR WIV3RIR VI RXQG\R EH
XGHI RIAHEGI RULQDIG XQG-UDD CESIFCEGIQY. KK SURYIMRQ Z LOEH CESTHG R \KHP [ LP XP H WABHIP WG DQG \KDIDXRP DIVDI EHGHHP H3 CP HYGHG LQDP DOgHU
FROUMMZ 1\ LWREMPRYHAR WHH WACHHADY \RFRIRP \RDQ QP MR/ WHMXULHG XQE-UDSSIFCEG QY

$ P HGP HMDQG7HP LDAR)

7 KHYRDG ROWH&RP P WHP D P HIG PRAI\ RUMP LDMMY3RIA 1QZ KRBIRULQSOWDAIY WP HOGG 1 URP WP H\R WP HIQIW\RBIGVFHIRY 7KLV3RIA Z 1@
\MP LCDMDXARP DD Z KHQWH&RP SIQ GRVQRMDYHDRDWR \HRXUMEY QA RQD DR DOHRXUMAYH FKDQIHRUDARADIRY

L HIQWRY

3$ SSIFDEGIS XBV PHIV6HARY ' R \WH( [ AFOQJHS PASXBI ' SURP XODMSWHIKQEH WH O UXGVR \WH QDMRIOHRXUMAY H FKOQH RUDARADIRD
RQ Z KIFK WH &RP SO IV \HRXUM¥Y D QMG DQG DY CSSOFCEG! XV WG/ RURKHUIXIGDRH DERSAG B \WH 6HRXUMY DGG ( [ FKOQIH &RP P IWIRQ RUDD. (DIRQIX
\HRXUAYH FKOQIHRUDARADARQRQZ KLFK WHERP ST W VHRXUMI CUHOAG

390G PHOQVWHYRDGR ' IHARYR \WH&RP SIQ
3&RP P IWH P HIQVWH&RP SHQDINRQ&RP P IWHHR \WHYRDUG RU LOWHDEVHIFHR \XFK DFRP P [WeH DP DNRUMY R \WHILQG-BHGHOAA AR \HYQ) RQWWHYRDG

3( URQHRA\O $ZDUGHG &RP SHODIRY P HIQ/\KH [P RXQAR , FHYH YOG &RP SHADIRQ UHFHYHG B D FXUHMARJIRIP HU2 | LFHUWDAH FHHBY \WH TP RXQAR
, FHQAYH YDHG &RP SHODMRQWDAZ RXTB KDYH EHHQ UHFHYHG B\ \KAK FXUHQNRUI RUP HU2 [ LFHUEDVHG RQ D UANBIMG ) LODGALDCS HSRWY 0 HDAKUH DV GHMIP LQHG RQD SUH\E
EDVIQ DFFR EDFHZ W \WHS$ SSTFCEBIS XBV ) RU, GFHYH %DVHS & RP SHADIRQ EDHG RQWRBOKCUHRTHJWMQ RUKDH SUFH Z KHMWHLP RQAR ( URHRAO $Z DEHG
&RP SHRDIROLY QRAKEVRAR P DM-P DIFDOUHFDBXOMRQGALHA® | URP \WHLQ RUP DIRQLQWHS HABAP HOM WRGHRAO $Z DEHG&RP SHADMRQLWHERP P WHIV U-DRIE®
HXP DMR WHHIHRAR \MHS5 FWEIAP HARQ WWH \RBDVKDUHKREE-UMQ RUVKOUH SUFH XSRQZ KUK WH, GRHOMH %DVHG & RP SHODIRQZ D/ UHFHYHG Z W GREP HOBMRQR WH
GHMP LDIRQR VKK UDRIEGIHMP DMSUIRNG-GE. WHERP ST VR \WHCESOFEGI QMY H FKOQHRUDKARADIRY




3( [ FKDQIHS PWP HXQ/WHBHRXUMWY ([ FKDQIHS AR DVIPHGG

3) LQDQADOS5 HBRUNY 0 HDWWH P HIQV D P HDUXUH GHMIP LGHS DG SUAHQIMG LQ CAFRUEDIGAH Z WK \WH CFFRXQIY) SUCASOV XVHS 1Q SWEDIQ) \WH &RP SIQ v
I LCDGADOWEMP HQV DOG 00 P HDKUAY GHIYHS Z KRD RUIQ SDWURP \KFK P HDXU LFOQQ) * $$3 ,) 56 DU QRO* $$3 ,) 56 11.GDGADOP HDXUWY DV'Z HIDDV \KDUH SUFH

DOG\RBOKDHRTHIHMD
3% $$3° P HIQ/8 QWG G\ JHH.DID CFRHBWGDFFRXQI) SUCHLSBY
3,) 56" P HIQ/LQMCDMRDO LOGADOU-SRGY WIQELG/DVDERSMGE. WH, QMCDIRICS FRRXQIY) 6\BEDB/ %R0

3, P SIANCEG! P HIQV D WHAUHAW] SHOAYSOIGWRWILG SOME/AR DAMVWQHI RIAQ) UFRYHY Z RXGBH FHGWH( URHRAO $Z DEH5&RP SHODIRY SIRVIGGWD!
WH&RP SDQ KDV L P DEHUDRIEGI DMP SAV VR BFRYHWH( WRGHRAO $Z DEHGERP SHADIRY L GRAXP HIMG\KFK DWP SV DQG UL SIRVIGHE\KAK GRAP HOBRQ\R
\WH UHBYDOADANY H FKOQHRUDARADIRY E \RWHH \MOASHP WKGE! \KHS SSIFCEGIS XGV WHUFRYHY Z RXTS YLRDMM \WH &RP SDQ 1V KRP HFRXQI @ V SXYXCQAR DD
RIQROR KRP HFRXQN FRXQHD SIRVGHG WDAKH&RP SDQ KDY L REBICHS DORIQROR KRP HFRXQN  FRXQUHD CFRHBUEGAVR \WH UHBYDQADANY H FKOQIH RUDARADIRY
WDABFRYHY Z RXTS UAKOVQ\KFK DYLRIMRY DQG L SURVIGHGE\KFK RIQROVR WHUHBYDQMMY H FKDQIHRUDXRADIRY RU F BFRYHY Z RXGSANHD FDAOHDQRKHE VAW
TXOM LHE UANSP HABDIQ XQGHUZ KIFK EHH IWDUHEURDGD DYDMEGIRHP SR HVR WHERP SIQ \RIDORP HHWHUTXUWPHOVR 86& D RJ 86& D
DG \NH U XOORO/ARHIK G

3, CRHOMH YDVHG &RP SHODIRY P HIQY Z WK UBASHRAKR D 5 HABIMP HOVDQ  FRP SHODIRY WDALY JUDQMG HOWHS RU YHWAG EDHG Z KR RULQ SOWXSRQ \WH
DMILCP HOAR RGHRUP RUH) LQDGALDCE HSRMGY 0 HDKUYDQG WHFHYHG R DSHYRY D DMUVKAK SHYRQEHIDQVHYIFHDVDQ2 1IIFHJ E Z KRVHYHSDY/OQ2 1 LFHUDAD). WP H
GAUQY WHSHIRP DIFHSHIRG I ROKDNRP SHODIRY F Z KIBIWH&RP SDQ KDVDFDWR W VHRXUMIEY QMG RQ D DIRIOHRXUMAY H FKDQIHRUDMRADIRY 006 G GAUCY
\WHDSSIFCE®H7 KUH < HOUBHIRG

32 [1IFH) P HDQVHORK H HIXAMHRILFHUR WHERP SIQ. DVGHIGHGIQS5 X®! ' G XQEHMH( [ FKOQIHS FW

35 HABMAP HW P HIQV DQ CFFRXQIQ) UAAEIMP HAR FRUHAAAH &RP SDQ 1 P DMIDOCRIFRP SIDFH Z W 0Q [ LQDGADOUSRMGY BNXALHP HWKQEHUMPUMEY @7 V
LFOGQ) UANTMP HOMMDVRUHFAIQ HIRULQ SUYRA® LAKHG | LADADOWMIM HW D \KDAVP DMICOR \WHSUYIRA® IMXHG | LCOGADOWBAP HOVRU E \KDAZ RXG UKD
P DAMUDCP KEIAP HOAL WHHIRUZ HUHFRUHRARG LQWH PXUHASHUIRG RUGH VKRR UHRAG LOWHPXUHASHIRG

37KUH<HDU3HIRG P HIQY Z W BASHRAR DS HABP HMKHWUHH FRP SBIMG | VD0, HILY/LP P HADMD SUHFHAQ) WHEDM\WDAKHYGRDG DARP P WHR \WHYROG
RUMH R LFHURURI LFHYR WH&RP SO DAKRU) HE VR \BNH \VKAK CRIRQLL %RDUG CRNRQ LY QRABITUHG FRFOGHY RUBDRIED \KRX@ KDYH FRFOGHS \WDARH&RP S LV
UANXLUHG\R SUHSTUHVKAK 5 HABIMP HQAVRU UL HOUDH WHEDMRQZ KIFK DFRAWUH XDRURURKHUGI DD DAXRU HSERG. QUHANKHERP ST R SUHEDUHKAK 5 HIBIAP HV7 KH
37KUH <HUSHIRG DOR [GFOGYDD WIQMRY SHIRG WDAMHXWVIURP D FKDQIH LQWH &RP SO0 I MDD\ HIU Z MAQRULP P HADMD | RTBZ Q) \KHWUHH FRP SOING | VAC
\ HOW/LG-QULHG LOWWH SUHAHAQ) VHOMIFH + RZ HYHU DWIQUANRQ SHIRG EHE HQWHOWD R \WH&RP SDQ TV SUMRXY | MDD, HIUHG DQGWHI LD R LWQHZ VDD, HU
WDWVRP SIMAVDSHIRGR QGHWR P ROMVMKDREHGHHP H3DARP SBING ! VDO, HU
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,QFRQIGHDIRQR  DQG DV D FRQEWRQ\R \WH UFHSAR | XWMUH FDWK DG HNXAUW LQRHQIYH FRP SHRDIRQ I P 0 DMV7HKQRBILY ,F D&D P 0Q, \@B/H HP SG
FRPS) WH&RPSIQ " BABRBBREERREREERS ([HPAWH  DQGWHERP SIQ DUHHQMIQ) LQRWWVS ANGRZ BGIP HY/$ JUHP HW

( [ HRARYH DIUH\KDAFRP SHODIRQ UHFHYHG B ([ HIXAWHP D EHVKEMPR UBAIRQ FOGFHIDMRY | RIHWMUH DG RUBFRXSP QAR WH H \WACHRHWDY \R FRP SO
ZIW WH3RIA IRUSHRYHY R (URIRAO $Z DG-G &RP SHADIRY DV P HIGHS IRP WP H\R WP H WH33RIA ~ ([ HRAWYH CFNGRZ GG HY WDA( [ HRAWYH KDV
UHFHYHS DG KDY/ KDG DQRSSRMMQW R UHMEZ. \WH3RIA

( [ HRALYH CANGRZ BGIHY DG DIUHVAR WH\MP VR \WH3RIA  LFOAQ) WDADD FRP SHODMRQ UHFHYHS B ( [ HRXWYH \KDEDEH \KEMPAIR DOG FROURHS XSROWH
SIRMMRQ/R \WH3RIA

( [ HRARYH [ XUKHJDANGRZ GG HY DG DI U/ WDA( [ HRAMH LY QRAHDINBG VR LOG-P QULFDIRQ LO FROGHANRD Z LW 0. HIRUAHP HMAR WH3RIR DQGH SUMWO Z OYH/
D0 WKW VKAK LOGHP QU LFDARQXQEHAMHERP SO0 VRO DARDOGRHP HIWRURKHZ \H

( [ HRALYH DIWHY VR \BNH DEDCRMRYY BNXHAMG B WH &RP SDQ 1Q RGHUWR HITEG! RUI CAOEM \WH HIRFP HOAR WH SRIR  LFOQQ) Z MKRAWWIP MMRD DQ
UHBANRY FOFHIDNRY | RVHWMMHRIUHFRXSP HYR D) FRP SHODIROWDW [ HRXAMWHKDYUHFHYHGRAR Z KIFK ([ HIXAMHP D BHFRP HHONBG

7R WH H WOADQ UFRYHY  WKWKQGEHUWH 3RIA FROQEW Z WK 0 RMHJ FROMEFMOOUWIKW ( [ HOAMWH PO KDYH Z W WH &RP SO RUDQ DHLADM ( [ HRAMYH
XQEHWKBOG/ \KDAKH WP VR WH3RIR \KDEWKSHYHEH DO \KAK FROMPXDOWIKW ( [ HRAYH DI UHY \WDACR UFRYHY R FRP SHQDIRQ XQEHUWH 3RIR Z LOEH D
HYHQARDARL JHY RUFRQUEXM/R DO WKWR ([ HRAMH\R BAMIQIRUSJRRG BDRT RUS FROAKAIYHWP LDIRY  RUMP LMUWP  XQEHUDQ DIBHP HOAZ K WH
&RP SO RUDQ OILADM
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7KHXQGHILIQHG KDV BFHYHGDFRS. R WH3RIA 1RUS HRYHY R ( URIRXO $Z DEHG&RP SHODIRD \WH3RIA~ DERSMGE 0 DW7HKQRBINY ,F D&D P DD, OB/
H HP SAGFRP SI). WHE&RP S

) RUJRRG DQG YDOTE®! FRMGHDIRY \WH UHFHSAR Z KIFK LV DANGRZ GGEIHS WH XQEHILIGHS DIUH/\R WHWIP VR \WH3RIA DG DI UHHY \WDAFRP SHODMRQ UFHYHS B WH
XQ@ILIQGP D EH\XEWAANR BEAIRY FOGFHINRY | RIHVMUH DG RUUHFRXSP HAR WHH WOAGHFHIOY R FRP SO Z W WH3RIR  QREWWWBEQ) 0Q RKHUDIUHP HOAR
WHFRQADY 7R \KHH \WAKH&RP SDQ IV UHFRYHY WKWARQQRVZ W D0 RKEHUFRQUPXIOWKWWHXQ@GEHMIQHGP D KDYHZ W \KH&RP ST \WH XQGHILI GHG XQEH ARG/
\KDAKH\MP VR WH3RIR \KODWWSHYHHDQ KK FRQMFNDOUIKW 7 KHXQEHYLI QHG | XUKHUDANGRZ BGJ HY/ D06 DI UHA/\WDARH XQGHLI GHG LY CRAHOINBG\R LQG-P QULFDIRY
QFRQHANROZ W D) HIRFAP HWR \KH3RIA DQGH SUAAO Z DYH/DQ  WKWARNKAK LGE-P QI LFDMROXQEHANHERP SDQ VR DQ] DARDOERAP HOVRURKHZ M

' DM 6LICDMUH
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