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, QAFDMWHQ® BHUR RAMEEQ) \KOWWR HFK R WHMKHIVFOWH/R FDSMIDRUFRP P ROWRAN DVR WHFBRHR \WHSHIRGFRYHIGE. \WHDQQCOUERW
$VR' HHPBEU WHUH QDG &ON$ RA@Y \KIW/RAMEEQ
,QAFDME\ AKHANP DUNLL \WHUH MABQM DZ HIDNGRZ QUFDIRHG IMKHU DVGHIGHGLQS XB! R \RHBHRXUMEVS Pk H/e 1 Ré

1 KLY/ USRI DR DOXOORUMBQMRQ UERWIGAFDME. FKHAN P DN L \WH U MREQAY (RABTXUG\R | LBIFERWSXAOBODAR 6HANRD  RU - G R WHGHRXUMAY( [ FKDQIH
$ AW <h/é 1Ré

,QAFDMB. FHINP DINZ KHMHUWHUBIIMAQY KDV LGG DDWERWUHNXUWHG W EHILGGE 6HAMRQ RJ G R WHEHRXUMW/ ( [ AKBQIHS PR GAUQ WHSHRHAQ)
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H WOE-GWBQMRQSHIRG RUFRP SOLQJ Z W DQ Q7. RUBMMHG LQDCADOCFFRXQIY IELG/SIRMGGSXWMOQARGHRAIRY D R WH( [ FKOQIHS FAe

,AMMB A<HN P DUN Z KHKHJ\KH U IMADQAKDY | LBG D UHBRWWRQ DG DAMWEINRQ R LW P DRI HP HOAVY DAVHWP HOAR \WH HIHRYHHW R W LQMCDOFRQARORYHUI LCDCADC
USRI RYHUGHANR) E R WH6DEDH/2[ B $PW 8 6 & E B \WHUMMIHG SKEQF CHFRXQINY | LLP \WWDABUHSDUHG RUMXHG LW DXAWBHERWe

1 VHPXUMEY D BOIMIG SXOMOQNR 6HAMRY  E R WHS$ FWIQEFDM B\ FKHAN P DN Z KHKHUWH | LCDGRLDOEBAP HOV R WH U MABQALGROGHG LQ \KH (10K UH GRAKH
FRUFANROR DOHURMR SUMRA® IWXHG | LDQROOABAP HW &
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WD IREOAVH HOARYHR | LFHY GXUQ) \WHUHBYDQABFRYHY SHIRG SXOKOQMR " E e

,QAFDME\ AKHANP DUNZ KLFK EDUVR | CFFRXQIMGY) WH U MADQYKDY XVHG VR SUHSDUHWNH | LD DOWBAP HOVLGFOGHGLOMVI LAY
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$QUMHHFHR L 2ZH 23XV RU 20 DW DOGWH3ERP SI)° WHHARO DWZHKQRBILLY ,F DQH HP SMGARP S LFRSRIDAGZ W CP MG ACE.OWV XQGHMWH@Z VR
WH&D P 0D, \@QG/ DOG IW\KEMADUHY HIHAYH XSRQWH FRMQ) R \KHYOMGHW &RP BLCDIRY DV GHIGHGKHMOQ OG5 L 30 DWW HIZ O BWHARO DMY7HKGRIILHY,
& D' HIZ DHFRSRIDIRQDIGZ KRD RZ GGWEMAOY R WHERP SI) |RP H® NJRZ QD/0 DW7HKQRRILLY, F - DOGLWAKEMGEDUHY
(; &+$1* ( 5$7(6

,QWYVDQOIFERWRD) RP ) 3$ QOO HSRW  XQBWRKHZ DMH\VSHAILHG ROWHFRQM WRKHZ DWHUTXULY

3 386 386 * DQG%8 6 GRIY HIFKUHHAR\WHS QUMG6\BIM/GRIDU DG

30 737/ DOBAQAUD HIFK UH HARKH7 XUNMK LD
&HVEQ TP RXQN GARUEHE KHHQKDYHEHDH SHMGLOS 6 GRIWYIRUFRYHIHIH DUGZ KHOH SHMGLO8 6 GRAWLQWH I XXUH \KFK TP RXQVP D EHGI HIQWURP
WRHVHN RN KHHQ GH\R LOMYHAQ) H FKOQH UDM I OFXDIRY 7KH&RP SI) D50 DWW HIZ DHXHE 6 DVAMHUIXGAMRIORUHE | WHGIDOWFREG/DHN-BWQD
PUHR  RKHUWDD WH | XGRIRDOPUHER  \WH FRORIEDALG | LDGRLCOWEM HOW DUH LQWDTD \WDQUIDAG LOR WH | XGRAIRIOPUMEA 006 \WH) WIQMAMG QR 8 6' ) RUWH
FRP SOQHVIQ7+ UN\ HWDAERRN GIDOUHFRG/IQ7/ XM WIQMIRQIURP 7/ \R\WWHSUHOEMROPUWHER 86" LVP DEHXQGHHIUP HZ RINGRAIEHGEHBZ
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8 QBW LQAFDMG RKHZ I\ | LDADOE@M SBHHIMS LQWLY$ QRXBC6 HBRWKDY BEHRVENHR I URP \WH DXG WG | LDGA.DOWEIRP HQVR 0 DY 8 QBWRKHZ VHLQAFDMG | LQDADC
LQRP DIRQR 0 DMWKDVEHHQSUSOHGIQOFFREHZ WS 6 * $$3

0%$5. (7%$1" ,1' 8675<"' $7%

7KLY$ QOO05 HSRWWFRQEIQY HXP DAV SURMANRYY DOG RMHULQRIP DIRQ FRFHQQ) RAULGBMY  DQG BMGHY D/ Z HDDY GO WINEQ) P DA HAP DAY 006
IRBFDAV SUEDUG B RXUP DIHP HQW, Q RUP DIRQ \WDAMY EDHG RQ HAP DAV [RUFDIV SURVAMRY P DMK RUMP LOU P HKRGRBILHY LV LKHIHQ® \MEMPANR
XFIBIQNY DQGCRXDCHYHQVRUALRXP WIRHVP D GLIHUP DMUIDED | URP HYHQWDQG FLURP BGRH\KDAUHDAXP HGLQWMVIQ RIP DR 7 KHIQBMY LQZ KIFK Z HRSHIDMLY
\XEMANR DKLIK GOUHR XGHVEIQWN DG UM GHR DYDUHV R 1 CRARY LFOGAQ) WRHGEAFUEGIQ WP ' 3. H ,QRP DIRQ5 M) CRRY 8 QBWRKHEZ MHH SUALO
WDAMG Z HRARIQHGLQBAMY  EXMQHY P DNAAIGG RKMHUGDIDI URP HBRW UAHDUAC \KUYH V MEHY DIGMP (OUCDSUSIBGE. P UMD | LUP VDQG RKHARLG SO
LMY DQGJHHDOSXETFDARYY JRYHIP HOADE DQGMP LOWRXUAHY , QVRP HFDHY Z HGR RV SUMAO U HARWHVRXURHY I URP Z KIFK \MY GBIV GHIVHG , QWD DG
ZKHQZ HUH HWR RHRUP RM\RXUAHVR WY WSHR @BILQO) SODIUEK \ RX WKRXTS DAXP HWDARK-UGB R WY/ WSH CBSHOUCY LOWKH\CP H SDUDIUDSK LY GHUYHS | IRP
\RXURHY/ \WDAZ H SOIG | RU \SRQRIHG RUFRIGAWG XQBW RKHE [VH H SUAMWO WEIMG RUMH FRQM WRNHZ VH BT ©  KIBHZ HKDYH FRP SI6G H WIRMG OQG WBUIRGAHG
LMY ABIURP WHHVRXUAY Z HKDYH RAQE-SHIGHQ® YHULHG\WHES ) RHFDWDIGRK-UIRZ 06 GRNGQ) [QRP DIR)Z LW UASHPAR LQBMY  BXMQHW P DNNDG
RXHJ DD DUH \VEMPNR \WH \CP H TXO LFDARY/ DOG DEAMRDOXGRHIBQNY UIDEQ) WH RKHUIRZ DG GRNGQ) WA HW 1Q \MLY'$ QXO05 FSRWGHH \WH VHRIRQ HON®G
3& DRI 1 RM5HIDAEQ ) RZ DG/ RRNQI 6\BAMP HON | RUP RUHLQ RUP DIR)

75%' (0$5. 6$1' 75%' ( 1$0 (6

: HRZ QRUKDYH WKW \R YDURXY WBGHP DN VHYLFH P DUV DQG \WDGH (TP HY WDAZ H XVH LQ FRQGHRANRQ Z W \WH RSHDNRQ R RAUBXMHN 7 KLV$ QRXBC6 HSRWDOR FRQEIQY/
\WDEHP DN \HYLFH P DUNY DG WDAH ZP VR WG SO Z KIFK DUH WH SURSHW R WHUWHSHRH RZ GHY 7KHXVHRUGASDY R WILLG SDMNAAT DGR DN \HYIEH P DN
\WDGH P H/ RUSIRGERNV LQ WLV $ QX5 HBRWWY QRAIQMIG-G VR FHDM DG GRAVQRAP SO - D UIHDMRQKLS Z W XV RUDQ HIARYHP HARWNSRQRIKIS B RUR XV 6RBD IRU
FRQMQHIAH \KHWDGE-P DN VHIYIFH P DUWDQGWBGH QP H/UH HMGWR 1Q\MV$ QRO06 FSRWP D CESHIUZ WWWHS 70 RUG0 WX P ERY BXVWXAK UH HIHIFHY DHQRNQMGHS
\RIQAFDM QDY ZD WDAZ HZ LOCRADWHWRKH | XEWNH WNKQEHUCSSTHEGI QY. RXAUUWKWRMHUWKWR \KH DSSTACEG CHHRMR \WHHWDEHP DIV VHYIFHP DOWVDG
WDEHQP H/
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7KLV$ QX005 HERWIQG\WWHLQ RUP DIRQLGFRSRIDAGE\ U HIHFHKHHOQLGFOGHFAHIBQ? | RZ D6 GRNGQ) WBMP HON Z MMOQWHP HIQQ) R 6HRIRD  $ R \WHBHRXUANAYS AW
R DVIP HIG-G WH26HPUMIVS PV DOG6HAMRY (R \RHBHRXUMEV( [ FKOQIHS PR DVEP HIGG WH? ([ FKOQHS PV 7KHHIRZ DG GRAQ \WBRP HOVFD
JHHID EHIGONIGE WHXHR |RZ DG GRAQ) WP IGRRI\  LFOGQ) \WHMP V3 EHIHYHY 3 HAP DMV 3 DQMASDAY 3H SHAV 3VHHNY 3 SURMAV 3 LOMB/” 3 ST/’
3P0 7 3Z1O REKRXE RULQHFK FDH \WHUGH DAYHRURKHUYDUDARQY RUFRP SOLIEGNAP LGRBU\

7KAHIRZ DG GRNG) WBMP HOV LGFOGH DEDP DY \WDADUH QRAKIMRLEDDI LRV 7K CESHIUIQ D QP BHUR - SOFHY WURXIKRAALY $ QXO05 HERWDIGG LGFOGH I HQW
WODEQ) RAULQMMRYY EHIH VRUPXUWHOW SHABIRYVFRIFHAOQ) TP RY RAHAQIV BAXOVR RSHDIRYY | ((DIADCARIGWR) MIXGW SIRGHRN JURZ \M RDADLEY | XUAUH
P DUHAFRQAWRY/RUHFRERP IF SHIRUP DFH DQG GYHBSP HONLQWH FLSMICDOG FUHAWP DUNAVOGGH SHARG | XVUMUHI LQDGADOSHIRIP OFH \WHP DINAVIQZ KIFK Z HRSHIDM D/
ZHOD/O) LQRP DIRQFRIFHOQ) SRMEBIRUDAXP HE I XMUHUAKVR RXURSHDNRY/

7KHIRZ DG GRNG) WP HOV FRQBEGHG LOWLY$ QX005 HERWIUH EDVHG RO RXUPXWHOA SHRBMRQY DQG EHIH VARGFHQQ) | XWMUHGYHIRSP HON 7 KHIHFOQEH QR DAXUIGRH
KDAIXXYUH GHYHBSP HOV O HRMY XV Z LODEH \WRVH \WDAZ H KDYH DQIASDAG 6XFK |RZ D5 GRN.G) WBMP HOV IQRYHD QP BHUR UMW XGRHMIIQNY \RPHR Z KLEK DM
EH ROG RAUFRQNRD RURKHU DAXP SINRQ/ \WDAP D FDXVH CRNMDDUAXOV RUSHJRIP OFH \R EH P DMIDD GLIHMOANURP WRH H SUAMHG RUIP STHG B\ \WH IRZ 06 BRNG)
DA HON 6KRXG RHRUP RIAR WHH UMY RUXGFHVEIQIEY P DMIDT H RUVKRXG DD R \KH DWAXP SRV SURYH LGFRUMFAVTRMODUAXKOVP D YO LQP DAMIDOUASFNV I URP
WRHSIRVRMGLOIRZ DG GRNGQ WIAP HOVKHIHO

0 DD | DRRY FRXTS FDXVH CRXDOUXOV RUSHIRUP DGFHWR EH P DAUIDI GlIHIQAURP \WRHH SUAMHG RULP SIHG B \WH IRZ OUG GRQ) \WBAP HON LQWMLY'$ QQXO05 HERW
(FOAQ) Z MRAIP MINRD L RAUCELOW \R LP SBP HNBMCHN SO | RUFDIV OQG RMHUH SHRBIRY/ DG GO RSSRQWAY 1L WHUMWDAZ HP D' QRAEH CEGI\R
HIHAHD P DIHRXUIURZ W LGFOGAQ) RUGHIQ WK GAYHBSP HWDG P DQMIFH FCSTEONY UL WHUMIR GRZ QMU LOWWH KLIK® FRP SHIMYH WK HIEGG
P RELOW VHYLFH/LQBANY LY RAUCELONV \R EXICS RXUBUDQG DQG FRQAP HY UFRIQURY CFR-BNAH DOG OERSWRQR RWUBIIG Y WHIP SR JHRSRIWFDOWMMRQY DG
LQMIDIRTDOFRY ARV LGFOGQ) WH P LMY FRYCPARFXUY) [Q\WH O LG3BI ( DIWRQ WH JGEDOHRERP\  IQ@IRY HHJ\ DQG FRP P RAW SUFHY DQG RUBAMGHN YL
YRIM LOWHSUFHR RAUVHPXUME/ GHWR DYDUHY R 1 CRRLY L(FOGQI Z LKRWIP WIMRQ FKOQ) HY LOWWH FRP SHIMYH DGG KLIK® W XDAGLGBMMEVIQZ KIFK Z HRSHDIMY
RUSOIQ\R RSHIDM YDUDNRQY LQ FRP SHINRUAT SHIRUP DFH DQG \KAAHW DG AKOQIHY LQ @ V OQG BIXMIRYY O HANY RUBMCHN YL \WHRARRP HR D) GICOSURRHAEQIV
WDAP D EH LOAMAMS DIDQXMKY RURUGLHARLY RUR T LFHY YL \MKQREILEDORKDQIHY DG UMW DARADMG Z MW GRQ) BXMCHNVIQDQHP HILQY POV I UMW UHADMY \R
RXUGHBHIGHIFHRODGXHR FHIBQIQMBRXDCSURSHW DG WAKGRR)\ [ RUCEOWV \R P DQEOQWHOINY R RAUNHRXUMAVROWH1 < 6( $ P HIFDQB6WAN ( [ FKDQIH \WH
31<6( $SPHIFDY [ L RAUCEMNRJIURZ DQGP DNHSUR MEG RAUBMQW LFOGQ) RAUUGH KDY GHIVHY DG \ER Z KHHBG HBRME YHLFBI BXMQHARY OGG [ L RKHU
ICPRYAVRAMGXQEUWP  * 3. H , QRIP DIRQES M) CRRY LQWLYS QXO05 HSRWWZ KLFK VHRNRQLYLGFR SRUDAMGKHMOQB, UH HMFH

7KHIRMIRQ QMR | CRRLYLY CRAH KDOYH 6KRXES RHRUP RMR WA UMY RUXQRHMBIQI¥Y P DALIDT H RUMRXGE D) R RXUDAKP SINRQY SURYH LGFRUHFWTRMIOUAMOV
PD YON LQ P DAUDOUASHRN IRP \WRH SURVIAMG LQ \WH |RZ DG GRNQI \WIAP HON KHMQ <RX DUH FOMRHS QRAMR SOFH XQ5H UHIDGRH RQ WHH |RZ DG GRNG
DM HON Z KIFK \SHNRD D/R WHEMR \WV$ QOO05 HERW:  HXQGHVENH QR REQIDIRY H AF-BWD/UTXUGE @ R UYVHSXEQF® DO |RZ DG GRNG) WIAP HOAR
UH GRARLLRXP \WEFHY RURYHQIV DWWUWKH GDM R \KLY/$ QX005 HERWRUVR UH GRAKH RFPXUHFH R XCOQIALSDMG HYHOV <RX \KRX@S KRZ HYHJ UWYLHZ. WH | CRRLY DQG UMWY
GAAUE-GLOWHUERWZ HILBH URP WP HVRWWP HZ [\K \RHBHRXUMY DG ( [ FKOQIH&RP P MWRQ WH36( & DNMAHEMR \MV$ Q<005 HERW

LY
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, QY LOQ RAUUMVHRXUMHY HQBIY DKLIK GOUHHR UMN DVP RIHIX@ GARIBHGXQGEHRS5 IMN) CRRY/” <RX WKRX@ FOH X@ FRUGHNAK UMWV EH RHG-AAQ) W LQYHINQ RXU
VHRXUMW 7 KRVHUMWY LGRXGH EXWIHRAMP WWGWR \WHI RTRZ LQ)

: HKDYH D @P WG RSHDIY KIMRY DG RSHDMLIQD QHZ DG WDEIGY HYRNMQ) LMY Z KIFK P DNHY WAL LEXOWR HYDOOM RXUINXAMUH SIRGHRW | RIHDILQDEHDC
UAXEOV DG DARW\KH UMV DG RKDBQIH/Z HP D 10FH

2 XUBMGHN G-5HB/ RQ RXUCELON \R DMEFWUARLQ DG HYDIH GUYHY UGHY DG ARQMP HY DOG R P DQEIQ HI HAMH SUFAQ) \RDAILEY 1Q UASRQH R P DA
FRP SHMRQRURKHUI CRRLY ) DOUHWR GR\R FRXGS P DALIDI) KOWP RUBMQHN | LCDCADCFRIAWR) DGUAXKWR RSHDIRYY

|| ZHDHXTEGIR HILFHQ® JURZ P OIH DQG FRP SHMIQ RXUUGHKDQQ) GHIYHY DQGER Z KHHBG HBRUE YHKLFG! \HYEHY LGFOGQ) DVZ HH SDGLQR G2
\HYIFHY/DQGI HRIUDSKLE P DNV RAUBMQHW | LCDALOCAROBMRY DOGUAKOVR RSHDIRQYFRXGEHP DMIDD DOGDGYHIHD O HAKG

2 XUUGH KD DQGGHIYHY VHYIAVP D (RAEHVADBGVAHMX@ RUDYSOQHGDGP D \EWRAKVR LRUHDHG ACE QW

: HPD DFTXUH RKHUBXMGHMY Z KIEK FRX@S UANXLA LI QU LEDQAP DIDIHP HOADMKQNRD GMXSWRXUBMGHY GO \KDUHKREHU YOOH DG DGYHYHD O HRARXU
RSHIDAY AKXV

2 XURSHIDIY UAXOVG-BHIG RO RXUCELOIV \R REVELQ YHKLFBY DQG UHIDMG FRP SRHOVWKDAP HAARXUTXOMIY VGHALLLFDIRQY LQVKI | LAHQATXDQIMYY DG RQFRP P HADID
WDRIEGMP V DQGROWHWEELON R LQMIDIRIOXSSO FOQY \WLLE SOV SDNGHY DG UHDMG U XDRY [P HZ RW

: HKDYH SUMRA® H SHIHFHG DOGP D FRMXH R H SHIHFH GHD VI1Q OXGFKLY) 06 WP SLQJ XS \WH SIRGAIRQ R RUSUIRGEN OGG | HDMBY RUZHP D EH
XTEGIVR FRQURCRXUP DX CRMUCQY FRAWVRAKHTXODN R \MHVKSSTHAKDAZ HUATXULH

3RRUZ HDKHUDGYHYHD O HAVWHXVHR FHIBQR RAUVAYLFHY Z KIFK FDXVAY/ VDRI LQRXUBXMGHW DQG FRXG GHIDAYHD LP STRARXUILCDCADCSHIRP DFHI URP
SHIRGWR SHIRG

1 RXUP RELG DSSTEDARYY YHKLIFBY RURKHUMAYLEHY KDYH GH HAN WH UHSXVIMRQ OOG EUDQG R RAUVHLYLFHY DG SURGRN FRXEB\KI | HU Z KLFK FRXES GHIDRYHD 1P SR
WHXVHR RAUMHYLFHY DG SRGAW DG RXURSHIDMY UKV DG | LODADOFRQEUR)

,@IODLP SURSHU RULCSSURSUDMIPMW R GUYHY UGHY DG FRQKP HYFRXGH SRHXVVR CELAW BIXDAY VA DG USXBMRICKDP D) R Z KK FRXG
DGYHYHD O HARXUBMQHN | LDCADCFRGEMR) DGUAKOWR RSHDIRYY

2 XUBMHW LV \XEMRAR M QU LFBQAIQXUDAH DG ACEONV UMWY 06 LRHDHY 1Q FDIP V- AKBQIHY LQ LQUXUDAH P DINHAFRQAMRYY RUBHXODRY BN HQV RU
LQX NAHWWRYHDIHFRX@ P DMIDD BoYHYHD O HAWRXUBXMHY | LA DCARQEMRQ DG HAXOVR RSHIDNRQY

2 XUJURZ \K DQG SHIRUP DOPHP HURY DQG HANP DAY LGFOQQ) \WHNA P HUEY LGFOXGHG LOVKY$ QD0 HSRWOUH \XEMPAR LOKHHQWAKDIEBI HYLQ P HDXUHP HQVDQG
UDORUSHAHYHGLIFRXUIAHYLQWRHP HMFVP D KO RXUUHSXBMRQ QG QHI DAYHD O HARXUBMGHY

7KHRWR RHRUP RHR RAUNH SHIRQHD RURXUI DOXUH R DRITRADQG UHEIQ RKHUKLI KO TXDM IHG SHYRQHAQWH I XMUH FRXGKDP RAUBXMHN




2 XUBMGQHN LV\XEMPAR DZ IGHIDQJHR Q7 VUG WHXOMIRY/ POQ R ZKIFK DHHYROLQ) 005 | DOUH\R FRP SO Z W \KFK O V DG W XDNRQY FRXES CEHYHD
DI HAVYRXUBMCH | LDGADOFRAMRY DG UAKOVR RSHIDARY/

* RYHIP HOABIXDIROR WHLQMCHADQG FRQKP HUSUYDR. LVHYRYLGQY DOGGH DAYHRKOQI HYFRXGS BB KOP RAUBXMCHNDUGRSHDMY UAXV
$ AIROE. JRYHIP HABCDAKRIMAR UARMFATFFHIAR RAUNHYLFHY DG SURSENLOQWHUGFDIMY FRXTS VEWRMID KO RXAUBMCHN DG LDRLOOUAXV

: HOHUIXOLD \KEMAAR FOIP V QF \MW JRYHIP HONQHMIDIRYY OQG RMHUSIRFHHAQIVAKDAP D DEYHYHD O HRARXUBXMGHW | L(CDQRLOOFRGAWRY DOG KOV
R RHDIRY/

* HRSRIWFDOMMRQV DG W IRCARQ @RVP D DEYHYHD OHHAWKH7 XUNAK HFRERP . DG RAUBMHW

 HDOH \XEWRAIR FHINQ DQIYFRUIXSWRQ @YV WDEH VDCRIRYY @YV DG WIXOWRY/ DG DQIVP RH @XQEHIQ) @YV DG WIXOINRYY DG Z H FRX@ | DAH RUP L(BC
QCHOW DG REHMUIRXY FROHDHFH | RUIMRDMRYY Z KIFK FRX@GKDP RAUBXMCHY

: HFRIPAMRUH SURFH DQG XVH SHIRDOLQ RIP DINRQ DQG RKMHUFRQMP HUED Z KLFK \KEMPN XV \R JRYHIP HOABHI XOMWRQ DQG RMHU®I DOREMI DR, UHDMG \R
SUMTR LG RIP DARQVHRXUMY DOGEDSUIRARNRY DG RXUCRXOCRUSHFHYHSG | OUHVR FRP SO Z W \KFK REQ) DIRQVFRXGSKOP RUBXMGHN

2 XUFRQIP HUJURZ W DG HYIDIHP HARQ P RELG! GHYLAHY G-BHJG XSRQ HI HARYH RSHDIRD Z W P RELG! RSHDMY WX WPV QRE RN DG WEHEDLG/ \WDAZ H R GRA
FRQWFRO

$, DOG$ ORIMP LF' HAMRQO DNQJ LQRXURSHDIRY/P D LQMRGFH DEAWRIOUMY LODFRP SB] WIXDMRY HYURGP HADQG FRX@S CEYHYHD O HAARXUBXMQHW
ILCDADOFRQGUR) DOGUAKOVR RSHDMRY/

2 XURSHIDIRY 1Q 7+ UN\ H H SRVH XV VR SRIWFDDDQG HRGRP F LOXBELONV KLIK LQ@IRY P CFARFRGRP LF YRDMWY |RHMIQ H FKOQIH | ORMDIRYY DQG \WH UMW
DARADMGZ W RSHIDIY LQOQHP HILQY P DV

2 XUBMHNV LV \XEWRNR LOMUIXSIRYY GHD) V' RUIDOUHY URXANY [URP JHRSRIWFDOLQXMEL@N Z DJ HOWTXENHY REHJQDMUDOFDMAARSKLF HYHQWV WUIRIMP - SXETF
KHDIK RIMAY DG RIHUXCH SHAMG HYHQWV

: HKDYHLGPXUHG RSHIDY) GAMAVLQWHSDWDGGP D QRAEHCEGIR CRKUHYHRUP DQEIQSUR MBELOM LOWKHI XAMUH
: HP D QHH5DEAWRCFOSIMID 05 Z HFDQQRAEH FHMSQWDADCAMR DO LD Z L@EHDYDOE®

: HKDYHGBEWDGP D LRPAUBBAWRIBOG-EW LQWH I XMUH 2 XUGBEWHSD P HONREQIDINRQYP D @P IMRXUDYDXMEM UARXUAHY DG WH WP VR G-BNQIKP HOVP D
QP IWRXUIBf LHOW LORSHDINY RAUBXMHN

7KHIP SRR HREP [F FRAURYY LFOGQ) WHUAKAY HIHAWRQAVFHIRT FROMP HASHIAQ) P D KOP RAUBMQHNDGRSHDIY UAXV

YHDXVHZ HDHICFRBRIDMG XQE-HUMWH@Y VR WHED P 0Q, VDLV LOYHWRYP D | DFHGL T LIEXONY LQ SURIMANY WHULQM AV DG \WHUCHOW R DAHWWII KWWURXIK
\KH8 6 |HEHDOARXWP D BEHaOP WG

: HTXOW\ DvOQ? HP HILQ) JURZ W FRP S~ DQGD\P DPUUSRIMY) FRP S DG WH UHBEHE AVFBRAKUH BN HOW CESTFCEGIRE HP HILQY JURZ W FRP SOQHY
DQG\P DIPULSRIY) FRP SDQHVP D P DNHRXUVHRXUMIA/ GV DMERRYHVR LOYHXRLY

1 VHRXUMA/ RULGBMY  DIOOMVER QRABXEDK HIRXIK UMALAK RUSXEDK LEOFRXUDM RUXQ DYRUZEG! UMUK CERAWRUBXMCHY WH SUFHDQGWIAQ) YROP HR RXU
\HRXUMY/ FRXG GHROCH
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51\N) DRRLY
2 XUBXMGHW | CFHY ML QULFDQAMNY DQG XQRHIBLQIHY <RX \WKRXTS FOLHX@ FRUGHUD@R \KH LQRUP DIRQ VHWRUIK LQ WY $ QX006 HERYADQG LQ WH RKHU GRAXP HQIV Z H 1L
ZIW RUIXUQ\K R WH6( & LFXAQ) WHIRTBRZ 1Q) UMNIDRRLY EHRIHG-AGQ) \R LQHWQRUVR P DLQIIQ DQLQMIA HINQRXUMHRXUMAY 2 XUBXMGHW IIQDGRDOFRQAWRQRU
UHXOW R RSHDWNRQY FRXT EH P DMID® DQG DOHYHD DIHAMG B DQ R \KHH UMY DQ R ZKIFK FRX@ KDYH DQ DOHXH HIFFRQ \WHWDAQ) SUFH R RXU VHRXUMEY
$CAMRDOLIY/GRBIAHM® NIRZ QUR XVRKDZ HRXUHQ® GHP PP DMIDCP D DOR P SIURXUBXMGHY 1.QDQRDCFRQAWRQDQG IHXWVR RSHDIRYY
5 LVNV5 HIDMG VR 2 XUYGKMGQHADQG, QEXWA

: HKDYHD QP MG RSHDIY KIMRY DQGRSHDMLQ D QHZ DG UDEIGD HYRMQI LOGKMU Z KLFK P DNHY WAL LEXOWR HYDOXDM RXUIXWIUH SLIRSHRW | RIHFDUWILCDQADOUHXOV
DG DWHW\KH UMYV DQGKDIQIH/ZHP D | DFH

: HZHH IRQ@GEG 1Q DQG KDYH UIBIGY H SOUEHE RAUVHYAY OXEQ) RUMER Z KHHBG HBRMF YHAFGY RSHIDIRY/ 1Q FOUKDQ DQG P RRUA FO1KDOQ)
RSHIDMRY/1Q2 AREHJ I L KOG 1Q) HEXOWY DG GHIVHY \HYIFHVIQ2 RREHU %HFDAVH RUBMQHW P REH0DQG P DNV CUH UHDIYHD QHZ. DG FROMH\R
HYRYH RXUKIMRUFDOUAXAOVP D (RABHUAITEGILQAFDRYR | XXUHSHIRUP DOFH DQGRXUDAKP SINRQY/ G| RFFDAVP D SURYHLCTFRXUDM

: H KDYH HIFRXQIMUHG LOQ \WH SDXVDG Z LEODHIFRXQMULQ WH IXMUH UMY DQG XQRHMBQMY 1 BTXHO® H SHIHRG B JURZ LQ) FRP SOQHV Z W @P WG RSHDY KIMRUEY 1O
(TBLED FKOQILQY LBMUHY 2 XUNKFRHWG-BHGY LQSOWRQRXUCELMN \R

HYDODMRXUI XMUHSUR/SHRAN DG WHUMNY DQG FKDIBQIHVZ HP D HIFRXQAUDGP DNHH I HAYHRSHIDIQ) GRAMRQY
| RUFDIRXUUAYHKH DQG EXGIHVRUDQG P DIHRXUH SHOHY
DNERWIGUARIQGIYHY UCHY DG FRQUXP HYIQDFRWAH | HARYHP DQGHJ

FRP SO Z W H MM DYGQHZ. RUP RAI LHGQMRICDQG GF0DY. VDQG UH XTWRQY DESUFTEBIR RXUBXMGHW
\FOIBIDQGP DIHRXUNR \Z DHSTWRP  DWHV DQGRSHIDIRY/

P DQBIQDGHIDFHWHYIDHR RAUU-BXABIRQDGEDG




HIHAHD P DIHRXUIURZ W DQG\KFFHWM X® H SDGRUIHRIUTBKIE BTFK LQP DHVIQZ KIFK Z HRXUH® RSHDMDVZ HODVQGHE. P DNV
KILH LQMIUDMOQGUABIQ TXDI HG SHYRQGHD

\KFFHWI XD GHYHES DGGOEBAGH. | HOMHY \HYIFH/ DG SIRGAWWR UASRQG\R HYRIIQ) FRQIKP HUGHP RIUDSKIFY B/ DQG SUH HIHGRHY
SDROYGP DERIHFEMICH SHEWWMUHY/DGWKSSDO FKOQUADNRQKLSY

GYHBS P DM CAMH \RXUH G-BR P DQIEQ DOGHRXUAXIM] DIRQR RXUDWHN D5

DOIFLSDMDQG USROG P CRR-FRGRP LF DG P DNHANKDQIHY SDMAXOLD HARGRP LF FROGMRQAKDAIGHYHD O HAVAVFIREY FRQKP HASHIAQ) DQGG-P DQGIRU
RAUNHYLFH/ DG SIRGEN

o1 VKOG P RAAOW DG GHIYHY  VHFH DERSWRQ VBZ V GH R \OHY DIREHON SXEQF KHXIK FRAHDY ARGV RQ RAURUARP SHIYRWYAT SDWRP V. RURKHUICRRY \KH
P DINAVIQZ KK Z HRSHDMP D JURZ P RHWEBZ O \WDQH SHAMS RUIDOR UHRK DQIASDMG SRMMVD: HP D' DOR SHIRAA® WDWHW P DINAASHIRIP DOAH DG GMARQIXH

RSHDNRQ/LQFHMUOQP DNV
,| ZHIDORNXAFHWM X@ DE3HMHHUMY RAUBXMHY | LQDEADCARQEMRQ DIGUHXOVR RSHIDNRQYFRX@ EHDGYHYHD O HAMS

2 XU BEXMGHW G-BHG/ RQ RXU CELOWV \R DMCAVUHBLOQ DQG HYDIH GUYHY UGHY DQG FRQKP HY DQG \R P OQBLQ HIHRAMH SUAQ) VADAILHY 1Q URSRQH \R P DUNHA
FRP SHIMRQ RURKIHUIDRRLY ) DIOXUHWR GR\R FRX@SP DIMIDID KDLP RXUBXMGQH | LQDGRDCFROAUR) DQGUAKXOVR RSHDIRYY

7KHM] H JURZ \M DG HYDIHP HWR RXUGLIYHU UGHU DQG FRQMP HUEDY DUH FUMFDOR WH\KFFHWR . RAUSTMRP 2 XUI L(DQRCCSHIRUP DOFH KDV EHHD DOG Z LOFRQMXHR
EH VJQILFDQ® GHMP LGHGE\ RXUCELON \R FRUH I HRYHD DFTXUH WABIQ DOG LQFU-DH WH HIDIHP HADQG XVIH IBIXHR. R GUYHY UGHY DG FRQAXP HY || GUYHY
UGHY DG FRQAP HY GR QRASHIFHYH RXUVHLYLEHY DG SURGANVWR BHXVH XO UHITEG! WERYWA O REE®! OUG HDX WRXVH Z HP D QRAEH CEGIVR DAEPARUUARIQ GUYHY
UGHY DG FRQMP HY RUP DQEIQ RUIGFUDHWHIUNXHR R WHUXVHR RUVHYLFHY DG SURSEN 2 XUGUYH UGHUDQG FRQKP HUHIIDIHP HASDAKLOY KDYH YOUHG RYHU
WHDGPD AR W ORMM SOMAXO® D/ Z H IQUMRGFH G2 SRGAW DQG VHYIFHY DQGRUH SO0G LQR Q7. P DAV 0GG HYDIHP HOAFDQ EH Gl LEXOWR P HDAKUH
CFRXUDMD
$Q QP ELUR | IRRYARXGQH DAYHD O HWAIYH UGH) DG FRQKP HUDFXMUWRY WAQIRY DGHYIDIHP HOMGFOGQ) [P RY RKHY

LCFUDHGXHR FRP SHIYJ SOMNRP VRUDGMDAYHWIQSRYBIRORUGHIYHY \ROWRY/

WIMUIANRQ/E. GFDQIRYHIP HONOGG P XQASDOMYRQRXUCELON \R RSHDMLO YOURXY MUMA FNRQ/ DAKHOYHIDAZ KLFK Z HGMUHVR RSHDM RUDATD

DOYHYHEIMDAYH WIXDRY  RUGM DIRQ GUYH KO HAR RUVHYLFHY SIRGEW RUBMGHNVP RGD

IDOUHR LOWRGHH QG THDMBH \HYIRHY RUSUIRGAEW WDAGUYHY UGHY DG ARQXP HY LG HYIDILQ) RUWHOXQK R G2 RUP RAIHG RITHIQIV \WDADUH CRA
IDRIE® UHFHYHS

\MKQFOCRURKHIMMHY \KDABUHYHNIDE G DG WHICEGIGHIYHY R VHYIRHY DG SURGAWRKHZ VHD  HAAH FRQUXP HUH SHIHRH

Al IEXOV IO XSAWY RURKHZ IMHOARAMCQ) RAUDSSTADNRQY DV DUHRXOWR CRIRQVE, XV RUMLG SDMH/ \KDAZ HUHD  RQ W GHIDYHURXUVHYLRHY DG G\WEX\M
RXUSIRGFRNV

FKOQIHY/LQGUYHU WGHU DQG ARQKP HUSUH HIHIAHY/RUEHKDYRU LGFOGQ) GHRUDH/IQWHI BITXHR R XWHR RAUNVHYIFH/ DG SIRGENV

QHIDYHGUYHU UGH DOG FRQMP HMAP HOATERAVIKH TXOIA O RECAMV RUXVH XQHWR RUMAYLFHY D5 SURGAEWRUFRGFHO/UHDMG\R SUYDR. VO HV VHRXUM
RURKHUI CRRY




XQ DYRIE® SKEQF SHA-BWRQ DGYHYH P HAD FRYHIIH RUQHI DYH SXECAW LQYRIYQI XV RURKHY LQ RXULQGMY  HYHQLL |ERXOD LFRUHRANRUEDHS RQ VRDWS
LRGNV

\RFKQFDCRURKHKH\KDNBUHYHQAIDSLG DQG HICEGIGHIYHY R VHYIFHY/DQG SIRGEWVRAHZ VHD | HAVWKHFRQAKP HUH SHIHFH

DERSWRQR! \MP V' SRIFAH/RUSURFHEUA/ UHIDMG\R DUHDV KK DV FRQUKP HUGDI\KDADLHSHIFHYHG GHIDIYHD B\ RUGIYHY UGHY FRQIKP HY RAKHJIHHDOSXEF
JRYHIP HUNRIRQ/LQUASRQHR SRIMQINIC XMUHSDQEHP LV \KFK D/WDYHCEDQY WDYHOHWRNRQY DQG\KHEMULQ SOFHRGHY

SURIMY DIRQR (RQ \WMP LQUDIYH/RYHUGHIUWP GUIYHJ UGHU DQGFRQAKP HUUURZ W DQGHY DIHP HQAVRU

| OUHVR SURYLGHDGHNXDMFRQUXP HAHYIFH

2 XUI XMUH\KFRHW G-BHB/ I QI LFDQ® R RXUCELOIV \R DFTXUH RUWABQ GUYHY UIGHY DG FRQAP HY DQG DFKIHYH \WELTEGI JURZ W | GUYHY FKRRHVR RS XMQ) RXU
SDMRP ZHPD H SHIHFHD\KRWWHR DYDOEG! GUYHY WAXKAY 1Q (RIHIZ DM WP HY | RURUVHIYLEHY DQG GHRUHDHG UGHU DG FRQKP H\DM CRIRD 6LP LO® LI
DR UGHY DQG FRQMP HY BHFRP HVP RIHFKDBQILQ) H MY GUYHYP D DOR RSWRURKHUSIIRIP V QHRHAMBIY SRMIMIORKDR H/\R RUBXMCHN P RG-DLGFOGQ
LR DHGLERHYHY BBAEHGSUR W DQGKLIKHUP DM H SHOAY &RMYHD Ll Z HAKRRHWR GRUDHLGAHOAHAR P SURYHRXUILCDCADOSHWRYP DGFH ZHP D H SHUHFH
1 XUIKHU G-RIGHY 1Q GUYHUQP EHY DG LGRBDHG GDMICRIR) [P RY WHP * UYHUDMIMRD P D DOR WAL XV R USHDARGERDLAQ) SURFHAAY \KFK DY GUYHUHBADIR)
ECANIURXQG FKHANWY OQG DSSURYDY Z KIFK P D BH WP HFRQWP LQ) DG LRBDIQI® FRP SB[ L WIX@RY BINXLUH HKORHG VUHHIQ) SURFHBAWY 7 KHH RSHDMRDOEXGHY/
FRX@ G-RUDHWHYDOHR  RAUBXMQHN DG KDYHDP DAUDCDGYHYHH | HAARQRUBXMGHN UAKOVR RSHIDIRY DOGSIREFW

2 XUSUFLQY VADAD\ 1V DOR FHOADOR RXUCELON \R DMEPADQG WABQ GUYHY UGHY DIGFRQMP HY : HUIXOL® D] HEDWR GHAMP LGH SUAQ) LQAMGHG\R EDDFHGUYH
XSSO DQGFRQMP HUGHP DG DOG\R\KSSRWERQ WP SUR MELON 2 GHR WHUMWR LGRIDIQ) \KEVRUSIWRQ SCANDIH SUFHY V\KDVFRQKP HYP D GRZ Q] HWHUSTRNDIHY
DQGRUGIYHYP D SURMGHWHUVHYIAHVRI® RQFHWEQ @ V $ QRM-UUM R FKOQILQ) SUFHY LY \WDAIGHUDE FRQMP HUGHP DQG LY VHOMMYH R SUFHLGRUDAY SDMEX@L®
JLYHQWHUHFHOAP STRAR LQ MINRQRQFRQMP HASHIAQ) KTAW |, | Z HUDVHSUFH/ARR P XFK RURR R \MD UGHUDGG FRQMP HUGHP DQGP D GRUDH $ GAMRIID | DRRWAKFK
DVRSHDMY FRAV GIDODIG UIXODRY BN HOV RUFRQMRIQN JHRIWBKLE H SOOURQ DOG WH CHAMW R RXUFRP SHIYRY/\R R HUP R DMERIYH SUACQ) \R HWHWHU
FROMXP HYRUVHYLFHSIRVIGHYP D UNXULHXVAR UHGBEHSUFHY LGRUDHLCRHIIYHY RUGRBDHP DUNANY H SHIBWUY Z KLFK FRXGS DGYHYHD O HRARXUSUR MIELOW

&HVEQR RXUFRP SHIYRY RIHU RUP D LQ\KH IXMUH R HU B HUSURHG RUD ERRDGUWNIH R SURGAW DQG VHYIFHY RUP D DMEPAGUYHY UGHY DG FROKP HY P RM
HILAH® \MURIK DIJUAKYH P DM DMLY $VZ HH SDQG JHRIUSKIFDE  GFOOHARGRP LF FROBURYY DG B XOMIRY/P D QP IMRXUCELOWN \R ARP SHAM HIHAHD RQ
SUAQ : HPD XK QZ SUAQ [QWIRHY \KEFUSIROSTADIHY RUGR DOV SIRILIP\?  LGFOQQ) RXUO DMBKOUKRTH R DOV 3URIUP @XQFKHGLQO0 DK ZKFK
RIHY &Q WP WABOWDHKREHY AVFRQN RQRUVHYIFHZ  RUP RGN H MY SUAQ) P HKRERBILLY OQG \WHH HIRWP D QRAWKFRHHG |, Q DEAURY SUAQ) HIRY
LCOFPXUDM GHP D05 | RUHFDIV. RUWAKQRERI LFDOLWAHY FRXTS UAKONQ XQGHSUALQ) RURYHSUFLQ) RXUVAYLFHY DQG SIRGAN $ VZ HFRQMXHWR OXFK GHZ. MY/ OQG GYHBS
H LMY DAHAIQARLYH SURSEN | CRRLY \KAK D/ WAQIRO R GUYHY UGHY DG FRQKP HY DAVAAP DQMIGH GEWHYIFH G-BUADIR) DAHAOH EDWY \Z DBV \XSSO
FKOQH IIAHR  DOGDAANSSOR-P HWP D O HAARXUSUAQ) P HARRIILY

,1 ZHDH XQ@EGN\R P DOQMOQ RUJUBZ  RXAUGUYHJ UGHU DG FRQUXP HUEDH \MMIQ HIDIHP HWRULP SBP HOAHTHARYH SURQ) WADAMILHY RUSDWRP PD BHRP H GW
DNEARYH DG RXUBXMHW 1 LA DOFRGMRQ IWXOVR RSHIDIRYY DG SUIRSHRAVFRX@ EHP DMUIDD DoYHYHD O HAMS




2 XURQO JQULFDQADWHAYRZ CHIKIS R 0 DUV HDY. DUHDQG W DHHLADWY DQG\KAK RZQHIKLS P D CRABH\XI T LHHQAR SD GYIGHGY P DNHAMWIEXWRQY RURBRIQ GDQV
\RHIEGIXVWRSD DQ GMGHG/RQRXU2 AR 6 KDUHRUMDIW\  RKHJI LODCADCRED) DWRQY

: HOM D KRAQ FRPSI) DG (R QRAGUA® RZQ D) RSHDNY DAV RMHUWDD RXURZ GHIKIS R LQMIMW LQ 0 DMWY HDZ O : H G-BHIG RQ 0 DW' HIZ OH IRJ
AVUBMRY GO/ OQGRKHUSD P HOVVR JHHDMWHI XQB/GHHAOY R P HAARXUI LD DOREQI DR/ LFOGQ) RXUH SHOHVDYDSXETFD WIG-GFRP SO0 OG\RSD )
AVICHE/ 7KHHIQQIVIRP RURK-UDMD@OEG DAHVR 0 DW' HDZ DBHP D QRAEH K LFLHOMR P DNH GUEXNRY/ RUSD. GYIGHISY SO H SHOHVRUMDM  RXURKHU
1 .CDQADCREQI DARY/

: HUHD RQ WILG SOV P RELM DSSTFDINRQ P DUNHSDRHY \R GMMEX\W RXU P RELM DESTFDINRY DG DQ. DEHIH FKDQIH LQ RXUUHDIRQKLS ZIW RUWH SRIHH/ R XK
P DUNHEDHAH/FRX@ P DWIDD DGHIWHD O I HAWRXUBXMQHN

6XEMERQND DR RXUUHYHXH LV JHHDMS WURKIK RXUP REL.G DESTFDIRY Z KIFK LV GMMEXMG SUP DUO WURKIK WH$ SSBI$ SS 6WH * RRIGI 3@ 6\RUH DG+ X2 H-
$SS DY : HG-BHIGRQWHHWLLG SDYW P DINHSDOHY\R P DNHRUSDINRP  DYDMEGIVR FRQMP HY SURAHW RHIQLO C5S WEQRNRYY 0BG P DQRMOQ UHIDER CHFHV\R RXU
VHYIRY | BQ R \WHHP DINHASDHR Z HH\R WP RYH RUDSSTFDIRY VXVSHIG RAUGHYHBSHUCHFRXQVGHD XSEDMY URAIPA XQRNRDIDW RULP SRH XQ DYRIIE®I\MP V RXU
CHOR i DREPADQG UHBIQ FRQUXP HY FRX@G EHP DMUIDD KDWP HG

7KHRSHDRY R WHH P DUINHSOAHY KDYH BURDG GVAUHNRQ W FKDQIH WHUSRTAHY WP VR VHYLIFH WRKQEDOUHDAUHP HOV DG THHWWKRXWY 7KH PD PRAIN FRP P IMIRQ
WK P SRH DEAWRIBOHYFH RUSD. P HOASBRAAMQ) [H WAXIPASUAQ) | ®f LHOW P DQEDM WH XVH R SURSUHBY BAXY WPV RUCP MRXUCHOW \R FRP P XQFDM
AUHR® Z W FRQXP HY W DB Q) DBMIDAHSD P HARSIRY $ Q  LRHDHLQI HHYRUHXMRNRQ/RQSD: P HINP HKRGY FRX@ LRUHDHRXURSHIDIY FRW DG WHEFHP DU/

,QDEAMRY \WHH P DNHSOFH RSHDRY FROVWOWH IDNGQ) YIMELQWV DG GVRYHIEMN R P RELG! CESIFDNRYY Z MQ WHUMRLH ROV &KOQIHY\R DORIMP V IRHAQQ)
VFOURK UAXOV | HDMUHG SOFHP HOV RUFRQUP HUUAYLEZ V P D UHBFH FROWP HU GRZ QBOBY DG HIDIHP HQV: HP DL BH UG R LGRWDH P DNHNY H SHIBWUY \R
P DQEIQFRQXP HUCFDAMMRQ GYHY

: HOOR UHD RQWHFRQIMXHG \WRKQFDOSHIRUP DAH DG DYDMHOW R \KHHP DINASDHRHY 3 DWHYLFH LQMUIXSINRY/ S P HOABRAHMQI GMXSINRQYY RAMWFKQFDOMMXHY KDYH
DIHAMG AIMEDMRUH URQIV |, 1 \XFK QMXSWRY RFPXUITRUD SIRBRQIHG SHIRG RUCHOW \WR JHHDM UWYHOXH P D BEH DGHYHD DIHAKMG ) XUWHP RH FOQIHY R SUYER
1P HZ RV DoYHWWQ) IG-QIVIHY RUARQUXP HUMENQ) SRTAHY P SBP HOMG B P DINHSDRH RSHDRLY FRX@ LP SDURXUCHAOW \R FROGENBUIHMG P DNANY AP SJQY
HIIHH®

$ GRRXIK DEMIDAYH CESTIFDAR AMMEXMRQ FKDQCHY LFOGQ) WHO LFIRR WG 60P \KQ) 05S WRUY H LMAKHL PXUMHQ® USUAHOADMIQULFDQ® \P DBUNKDHR P RELGH
GMFHXVHYLQRXUP DNV $ VD UAKXOVRXUBXMGHN P RGHOVAXEWEQNI G-SHIGHMRQ FRQIMXHG CFRHWAR \WHS SSBI$ SS 6\RUH * RRIGI3@ 6\RUH OQG+ XIZ H.$ SS* DIpwY
$Q GIMIRDNRQLQRXUUHDNROKLS Z M WHHRSHDRY [0 P DMIDOSRIA FKOQH RUD) SRRYHG XQOYOMEMN R WHHSDNRP VFRXT P DMIDD DGHYHD O HWRXU
BEXMHW | L((DIADOFRQGUR) DIGUAKXOVR RSHIDIRY/

,| ZHDHXCCEGI\R HILFHQ® JURZ P DQDIH DOGFRP SHMIQ RXUUGHKOAR) GHIHY  DQGEIR Z KHHBG HBRUF YHKLEGIVHMFHY LOFOAQ) DvZ HH SDQGLOR Q. VHMFHY
DQGJIHRILDSKLE P DUNAV RXUBXMGHW 1 LCDQADOFRQAMRY DOGUHKOVR RSHIDIRQYFRXGEHP DMIDI DQGDGHIHD DI HRAG

2 XUBMGHNY P RG-DG-5HIB/ RQ RAUCEMV \R \KFFHA X® RSH.DM DG VFOB! D P XGMVHYLIFH P RELOWY SIMRP \WDAGFOG UGH KO GHIYHY DG \®R Z KHHBG HPRMF
YHUFBY $ GRRXIK FHYSEQP DNMUFMVLQ7 » UN HKDYHDGROAGWHHVHYIFY G2 P ONAVP D QRAZFFHBARUH MY P DUNAVP D RAFRQIXH\R CFR-BWRXUR T HIQIV ( YHD
Z KHHDERSURQRPAY Z HP D' QRATFKLHYH\XWELCTEBI XQWHRGRP LEV \IK | LALHQWP DNHASIFHANXEW RURSHIDARCH I LAHEA

2 XUSDIRP UHIHY RQP DQEQQ) DEDDEFHS P ONASDFH P RY GUYHY UGHY FRQMXP HY DG \ER Z KHHBG HPRME YHAF®! | GHAV2 XUUGH KDMQ DG GHIVHY HYFHY
G-541G RO DMIPNY  WMEQQ) OGG LGAHOM] LQ) D K LFHOAQ® BHUR  TXOMHG GUYHY R P HAAFRQXP HJ G-P OGG LQ D FRWAH | LAHQAP DOGHY , FUDHG FRP SHIMRQ
WIXORY GYHBSP HV @ERUP DNAVFREEAWRYY IQOIRTY SUAKBY [XHOSURHY YHKLFG! P OQMDGFH FRWV LOXUDGFH H SHOMY FKOQIHY \R FRP P IMIRQ KR
EVFUSIWRQ STADIHSUAQ)  RULGRHQIYH SURIUZP V FRX@S DGYHYHD 0 HAAGUYHUHDLQQIV DQG SDMALSDIRY |, | Z HIOOR P OQEQDEHNOMXSSD UHDMHR G-P OQG \HYEH
UHICELOWV Z DVMP B/ GHIYHY WP BV DG FRQMP HUH SHIHEFHP D i HU Z KLIFK FRXGKOP RXUBLDNGG QG LQDGADOSHURWP OGFH




2 XUGHIYHY \HYLEHY LQNRGFH DEAMRDORSH DARDORRP SO LW DQG UMWY ' HIVHY DU HIHRIYH AVSDAK. URANY) RGUDFRXUIR. SCANDJH LQADUMWY DG FRP SIOGFH
Z 1\W CESOFCEG! KHIY \OHIV DQG FRQKP HUSURKRNRQ UTXIUHP HONV ) COUH R HQUKUH NP HY D05 CFRXUDAM GHIVHUHY SUYHQVUIXG \O HIXDUG FRQMP HUSURSHW RUFRP SO
Z I\ FRQUKP HUSIRMANRY HFRP P HIFH I 005G GMIBGFH DD U XTNRQY FRXTS UAVKONQ UH XQB/ FKOLJHECANY SHIGHY QMDIRY BIXDRY VW) RUGBXBNREIOKOP
" HIYHY \HYFHVP D DORH SRHXVAR SIRSEMIELMN RURKHURDLP VUHIDMG\R @P DI HEJRRG/RUGKAP \/

2 XU R Z KHHBG HPRUF YHKIE®! RSHIDARQY DUH DARNQMMYH DG EVRAR VXSSO AKOQ UMY : HUHD RQ D @P WG QP BHUR H WLIBOVXSSTHY | RUYHIFGY DG NH
FRP SREHQIV DG GHBHYG RQ D IE®! DG FRWAH T HRRYH XSSO R SDUWW WDAP HHARXUVSHALLLFDINRYY ' IMOKSWRQY UHRXAY) TURP | RIHIQH FKBQIH YRIMDW VBTV JHRSRDWAC
GHYHBSP HQV | RFAHP DMKUH HYHQWV \XSSTHULQRYHRA  RURKHUI CRRLY BH RG RXAURRQARCARXG LP SDURXUCH @MWV R SURPXUH YHKLF®Y RURRP SRHQWVRQ CHR-BMEG WP VRU
DAMDD : H KDYH LGPXAUHG DG PR FRQIMXH R LCPXU M QU LFDQAMDBMIDH  SHIBWMUWHY UHDMG R | GHASURRXUHP HQWV Z DIHRMQ) FKDUJILQ) 1QUDXKRMAH P DQMIDRH
G-BUHADNRY DG RSHDIRY 6 XEMBQMOLGRIDAY 1Q DAHASURHY RURSHIDNY FRWW FRX@ WHEFH RAUP DJLQY 7 KHH UM\ KDYH BHHQ KHIKWHG B \WH P LB FRQ @R
LQYRMQY |, UBQ \WDAFRP P HRHG 1Q ) HBXAOWY ZKIFK KDV QMXSMS WKISSIQ) WWURAIK \WH 6\WDWR + RP X FRQUBXNY W MJIQU LFBQALCRBDAY 1Q JGEDOHHI DG
FRP P RAW SUFRHY DG LRUHDUQ) JHRSRIMFDOXGRHIBIQW 1Q 7« UNA H Z KIFK KDWY D ERGHUZ IW, UDQ 3 URBRQYI HG FRQ CRNRUI XUIKHUHVADIMNRQ FRX@ FRQIMXH\R LARBHDH RXU
HHJ\ DG SIRRXUHP HOAFRW GMOSWRUVKSSD R YHIFBY RUFRRP SRHQWV DG VEMPWRXU RSHIDNRQY R BURDGHU P CRIRHARCRP LF LOXBEOW 2 XU\RR Z KHHB(G HPRNIF
YHIFBY RUWHURRP SRHQVP D H SHIHFH GHHRW RUTX0MW WY ) DOUH W GANRADQG UHP HADM \XFK LWXHY FRX@ UHXAONQ VHYLFH LOMUIXSINRYY  SHIREDOIOMY RU
SRGANCHON FDIP V B XORY  LOYHIW DARQY/ QM DNRQ DG UHBXBINRDOEP DIH

$VZHH SHGIQR QG \HVFHFDM RIB/RUJHRIUSKIE P DNHV LGFOXQQ) DEBAWRDOGHDIVHY  YHWADY RUI LQDGADOHYIFHY ZHP D HFRXQMIXQ CP LADUWH XOMY WP H/
DG ARP SIDDAHREIDIRY : HP D' BHRP HVVEMPAR GHZ. RURYROLQ) Q7 VUHDIWY R WDQSRIBINRY GHIYHY VHYLIR QERUFRDML IFDNRQ \Bf DNRQ FRQXP HISURMANRQ
@USIYIR DGHARP PHH &RP SIDFHARWP D L(RHDH DG UWHXORY DAKRIMAY/P D LP SRVHURMMRNRYY RQSUAQ) FRP P IRV @AXVRIH RURSHDNRDOP RAHY
Z KIFK FRX@ UHEFHRXUI Gf LHAOW DG SUR MIHOW

SXEQF SHA-BWRQR \VOHV UHITHOW DG VHYFH TX0DW LY RIMFDOCARW DOR RURITHIQIV 1 HIDWH SXETAW WHDIY \R CFAG-QV W LF LCAGHV FRAUHJP VARQGEW
STA\DJHARW @ESUYDR  BUHAKHY RURKHUHYHV Z KHKHURARXULIQ) RQRXUSDMRP RULQYRMNQ) FRP SHIVRLY FRX@P DMUDD KDWP RAUUHSXINRQ DG HEFHGP DG

7KH P DNV 1Q Z KIFK Z H RSHIDM D KLIK® FRP SHIMYH DQG UIBIGY HYROLQ) : H FRP SHM DQG H SHRANR FRP SHM Z W RKMHUUIGH KO SOARP V \KDWG IR Z KHHBG
HBRME YHKLF®! RSHDRY GFDOFRXUHU OGG GHIYHY CHERW GILMIFY SIRIGHY \WIBUWRTDOWIQSRYINRD VHYIFHY DQG HP HILQ) DARGRP RXV YHKLE®! DG DARGRP RYV
GHIYHY WRKGRIILHY 0 D) R RXUFRP SHIYRY P D KDYH JU-DMUI LQDGADD \WAKQFDD P DNHNY  RURSHIDMREIDUWARUAY \WRYHJLQMDIRDORING BFRIQURY @UHJ
FRQXP HUEDHY RUJUDAUHRERP VR \AOD! &RP SHIVRYP D DERSWP RUH DIJUBALYH SUAQ) FRP P MR RULGAHQAYH DALY RUGHYHBS \HYLEHY WDADFKLHYH JU-DMJ
P DUNHACFA-BBAH , QRUHDVHG FRP SHIMRQ P D WATXLUH XV AR UHBEH SUFHY LGRUHDH LGRHQMHY RULQYHWAP RUH KDY LQWAKCRER)\ DQG P DN Z KIEK FRXES DGYHYHD
D1 HAWRXUP DL LQV/DOG | LDGADOBAKIV

| ZHDHXQTEN\R HIIHHQ® P DIH \WH RSHIDNRDO WXOMY  FRP SHIMYH DG AESMUODLQMMYH DSHRW R RUUCHKDAMQ) GHIYHY DG W R Z KHHBG HBRWE YHLF®!
BAMGHIH RUL WHH VHYLIE | DOWR DFKIHYH \K | LEHHAVADEB! RUSUR MIEOW RUBMHWY 1LICBADOFRAWRYQ 05 XAV R RSHIDNRQ/ FRX@ EH P DMIDD DG DOYHYHD
DIHAKMS

$ GHYHP DUNH/GHYHERSP HOWD T HANY 1 LQDQADAQUMNRQY FRX@ DOYHIHD DI I HRARXUDFRHW AR FDW DQGFDWK HTXLYDBRW

: HP DQEQWHP DMUMY R RXUFDK DG FDK HIXYDBQWIQCFFRXQNZ LW P DMUS 6 DG P XGAMDINRIO LQOGADDQAMANRYY D5 RXUG-SRUWDNANIQR WA LOAMANRD/
H FHGLOXUBGIP LW 0 DNANRQEMRQY FOQLP SCRAKH YICELOW R \MHAHLQKMMIRY, , QWHHYHOAR DIDOUAR 00 | L((DADOLQMMNROZ KHIHZ HP DQEIQRXUFDK DQGFDK
HIXYDBON Z HFDQCRAJXOUDQAHWP HY CFRHNV\R XQQMUHG I XQB/ RUCFFHV\RWHP DADD$ Q LCELAW RUGHD 1O DFRHWQ) WHH I XQBY FRXE@S DGYHYHD D HAARXUBMGHN
DG LDADOERIMRQ




2 XURY SR DAMHANHDXY DM\ H SRFVXVR P DINHARDMIY UHIXDRY XQRHIBIOW DQG RMHJ UMY \WDAFRXS DGYHIHD D | HRAARXUI LQDQADCOFRQAWNR) DG LHKAVR
RSHDIRY/

$VSOWR RAUDAXY DA\ Z HKDYH DERXQRHGE RAULQMNRQ R DIRDMD SRWRQR - RAUDKHNVR RY SRR DIWHN & S DAHANVDHKLIKO  YRDMNB DG VEMRWR LI QU LEDQA

SUFHIORXDIRY/ ZKIFK P D EHGIYHDR P DNHAHNP HOMP CRIRHRRP LF I CRRY WIXO@RY GYHBRSP HQWV \WRKQREBILFDORKBQIHY QG RKHJI CRRLY BH RQG RAUFRQAROS V
DUAXOWKHYDOHR D) RY SRDAVZ HKRGP D GROCHVIQILIA® DQGZHP D LRXULP SOUP HONKDUJI HYRUWBHDT HSQRWHY

,Q DEAWRY \WH UIXODRY 1P HZ RN JRYHQQ RY SR DAHV LQ 7+ U\ H WH 8 QWG 6\BIMY DQG RMHUMUMARIRYY LV HYRVLQ) DQG WP DOV X@FHIEQ &KOQHY 1Q @7V
UIXDIRY/ RUIJRYHIP HMWSRIFHY RULGFUDHG BIXDRY VA FRXTS UMMEVWRXUCELON W KRG XVH RAMBQOPAQRY SR DAV RUFRX LP SRVH DEAWRDOFRP STIOFH
WBRWY RS REQIDARYY

&U SRDIHNP D DOR SUVHANRSH IDARDODG VHRXAUMY UMY LGFOGQ) UMYV UHDIMG\R MG RWRUMHWR SUYDMNA VA BHYHRXUW LRGNV DG UHIDAHRQWILG SDW
VHYFH SIRNAHY ) XWKHP RH RY SR DARAP DINHVP D H SHIHFHUWHOAE-G ArnXaw P DNHAGVOSIRYY RUIDOBWVR H RBQIHY RURKHUP DINHASDMWASDQN Z KIFK FRX@
LP SDURXUCH @MW \RR QX GDM SRUMRQY DAGMUHG WP HYRUSURH

| RAURY SR DRHAFDAY VRDAD\ LY XQAFFHW XORULL Z HH SHIHZFH LI QU LEDOAGRWHY RSHDIRDOMKH/ RUBIXDAY FOBQIHY BDAG\R RY SR DAV RUBMQHW
ILCDADOFRQAURY DOGUAKOVR RSHIDNRQ/FRXGEHP DAUDID DOGOG/HYHD DI HRAMG

2 XUUGH KOOI DQGGHIMHY VHMBP D CRAEHVFDBGE XA X@ RUDVSDQCHEDQGP Dy \XKBEMRAKVR LCRIHDVHG CHOW

: HOX@KHE RAUUGH KD \HYIFH Q2 RREHU RIHIQ) FOUKOQQ OGP RAA FBIKOMQ DG H SOQEHG IR LGFOGH DEAWRIOP RELOWV RIHIQIV LFXAQ) \§ L
KOO HDAMG\HYIFHYIQ) HEXOY Q2AREHU  ZHIQNROAHG\HEVUSIRQ STANDIHYZ MWQRXUSDNRP WDVBURYLGHFRQAKP HY/Z W CFFHWAR FHMEO! HDMUBY DG
EHH LW DFLRW RXUVHYLIFH R THIQIV |, Q2 RREHU Z HIOR LQWRGHES GHIYHY VMY RQRUSDIRP 2 XUCEMN \R JHHDM P HIQQI XOUVHH I RP \MEVFUSIRY
SOANDIHYUP OQVXQRHMIQDUGP D QRAGYHES DvH SHRRG

8 QINHWIEWRIDOFRP P WIRQ EDVHG P RGHY RXUP RGHI DIRQ MDA\ SUP DU® UHIHY RQEVFUSINRY STANDJHY 7KLY P RGOP D BHEFH GUYHUSOMASDARY SOMFXOLD L
WH DHXQZ LAY R SD. XS URQVHHYZ KRABUHARTEGIWS YROP H $ Q. UBANRQIQWHQP BHURUTXDINV R GUYHYRQRXUSDINRP FRXES DGHYHD O HAAHYFHGYHY
WGHUDQGFRQMP HUH SHIHFH STMNRP JURZ\K DG WYHHI HHIDIRD

2 XUCELQW \R \FOBIWWHAHVALYLFHY G-BHIB/RQQP HIRXVICRRLY P OQ R Z KLFK DUHRXNGH RUFRQIROLGFOGQ) RAUCELOIV W DAEPATGG UABRIQ GUYHY DG FRXUHY P DQEQ
FRP SHIMYH SUAQ) UASRQG \R FRP SHIMYH FRP P MWIRQ RULGRHQIYH WX/ HOXUA SOMRP  UHICELOW DG VO HV DQG P DQIH | UDXG DQG CEXH , GRUDVHS FRP SHINRD
FKOQHVIQP DB (P LV RUDOUAR RANKEVRUSIROP RG-DR I DLQCFA-BEITFHFRXGB UAKONQUHGE-G P DNANKDHDIGRSHDMY G/

, QOEAWRY RAUGH KDY DGGHIYHY VAYLFH/AXBWRAVAR KHIKMIHG U X@RY VAU DOGSRMMICICE@Y : HP D | DFHRIP V LQHMIDIRYY RUH RUAHP HONRNRQ/
WD \R WD LF CFALGHOV SHORIOIQMY  JRRGY KDQBIQ  Z RNJRDDMILEDNRD FRQKP HUSIRMANRD 06 AU SUYTR. - $ GYHYH BIXOMMAY  GYHBSP HOV RUXQ DYRIEG!
®IDOGHMP LCDIRQYFRXTS WAXKOVDI LGH/ SHIDEWY @M DIRQFRIV RSHDIRDOUMWMFNRY, RUS-SXBINRICKDP

1 Z H D XTEGIR \KFRHM X@ VFIB! RUUGH KDOQ) DQG GHIVHY HYLFHY RUJHIHDM P HIQQI XOUAYHOXH I URP RAUNKBVRUSIRQ SCANDIHY RULL DWRALDMG UMY P DALICT] H
RAUBMCHN | LQDCADOFRAMRY DG UAKOVR RSHIDNRQ/FRXTSEHP DMIDED DQGOGHYHD OIHRMG

: HP D\ DFTXUWHRKHJBEXMQHNHY Z KIFK FRX@ UHTXLUH LI QU LFDQWP DQDIHP HOANDIMANRQ GMXSWRXUBEXMCHY GOWMVKDUHKRGHJ YDOH DQGDGHIHD Dl I HRARXURSH.DIY
HXWV

$VIIWR RUBMQAHAV DM\ ZHP D SXUKDH \WWHWRAN RUDAHVR RKHUHQIMAW © H FRQMXHWR HDODMDZ IGHDUD R SRMMMNIOVADA LF WDRQURIRY/ LFOXQGQ) WH
CFDAVMROR BMCHAMHY GHZ \WRKCRBILHY VHYLIRHY DG RKHUDWAN DG ADM] LE LOYHWIY HOMVWDWARP SBP HONRXUBXMHW




$ FIAMMRY LOYRYH QP HIRXV UMWY Z KLFK FRX@S KO RAUBXMQHY DQG QHIDIYHD O HRARXUI LBGADOFRQAWRQ DG UAKOVR RSHIDINRYY 7 KHH LY LQMDH FRP SHMRQ | RU
\XOMIEG! CFDXMMNRQVILI IV Z KUK FRXQBLQRU-DH CFTXMMRQ PRV DQG DGYHYHD O HAWRXUCELDIV \R FRQAP P DM G-I RQ! DYRITEGIRUCFAHBBEGIWMP V 7 KHIHLY QR DAXUIGRH
KDAKH WP H DG UARXUA-V LOYHKAG LO SXKQ) D SDMPX@UCFTXMUNRQ Z LADUIKONGQ D FRP SBIMG WIQLRNRQ RAWDAID FRP SOING WEQLRAIRQ Z LAXEIP DAD EHVKFFHMXO
) XOWHP RUH UL Z HFRP SBIMOFTXOMMRY/ Z HP D GRAXGIP DD WUHIWWHQ RXUFRP SHMYH SRUMRQ RUDFKLHYHRXUI RIY DG RXUCELOW VR EUIQY \R P CUNANKFRHA XOHYERY
DQG SURGAWFRX@GS EHAP WG , QOEAWRY CFTXMMRQYZ HFRP SBIMP D RAMDOUIRMLQR VKFFHWM XCEXMQHV RSSRUNMQANY DOGZ HP D QRAB-D) H\WH DQNASDAG EHH LWRU
W QIR D) WA WIRERIRY | Z HIDOR \KFFHM XD LM UDM RXUSDWARUIXUUH CFTXOMMNRQY RUMH WRKQRBILHY DARFLDAG Z W \WAK CFTXMMRQY RXUUHYHOH 006
RSHIDAY UAXOVFRXTS EHOGHYHD O HRARMG ( TR LM UDARQ SURFH/ UL/ QU LFDQAP HOQG UARXUAHY DG Z HP LIKWRWEH CEGIVR P DO HWH SURFRVAKFFRM X : H
P LIKWIRAXFFHA XT@ HYCODMRUXWY HWH DFTXU-GWAKGRE\ RURKHUDWHN RUDFRXUDMD | RUFDXKH I LGDGADOLP STPAR DR CFDXMURQWIQERARY ((FOGQ) CFFRXQIY

FKOUHY © HP D DOR HIFRXQAUGL LEXGMVIQ UABIQQ) N HP SBR HY RUBXMCHN SONGHY R DQCFTXUMGFRP SIQ 7KHHP D BHWIQIRNR UHDIMG @ \KWRUFDIP V RJ
DGYHYH P DNHAUTRNROY W 0O DFDAMMRY © HP D QRAGAMIP LGH WH CESURSUDM SXUKDWH SUFH R CFTXWUHG FRP SOV ZKIFK P D B0G \R WH SRAQIIDLP SOLP HAR

LQUBCY LEGI DIV DG JRREZ LOTFTXUHG LQWHIFTXMMRY $ GAWREID ZHP D KDYHWRSD FDK LGRAUGHBWRUMKHHDAW VFRUMBAR SD 1RUDQ. \VKAK CFTXMMRQ HIFK R

Z KLFK FRX@ O HFARXUI LCDGADOPRQAMRQ RUWH YODOHR  RXUFCBABDRAN. UAXOWQ AOMRQ\R RUNKDUHRTHY LGRBHDH RXUI L H5 REQIDINRYY RUBTXLUH XV FRP SO Z 1\
FRYHIDQVRURKHUUAIRNRO\NDAZ RXTS KLQEHURXUCELOIV \R P DD HRXURSHIDARYY ) XWMUHADFTXAMWRQ/P D DOR LOYRYHRK-UUMY \KAK D/DXXP LQ) XQG-ONIHG CCEONY
IRUZ KIEK Z H D/D\KFFHWRU P D BHUASRQUEG! 7 KHAUFWARIVR KA CFTXMWRQY DY/ Z HIDY WH UARXUAHY BTXUHG VR HYDODM QHIRIDM LOAIUDAM DQG SURP RM\KHH
CDFDAVMRY P D AYHYWLI QU LFOQMP HOQG UARXUAHI URP WHJIHHIICRSHIDNRQR  RXUBXMGHW DQG UMXUHLI QU LFDOADAKQIRQI URP P DEDIHP HOADER Z KIFK FRXGB QXS
WHIXGRIRQQ) R RAUBXMQHNDQGDGYHYHD O HAARXURSHIDIG) UKV

: HP D QHHG DEAWRDCAS MEO DQG Z HFDQQRWAH AHIBLOQ \WDWDGAWRQDA LODORQ) Z LOEHDYDLME®]

+ (MRUFDED Z HKDYHI XQEHG RXURSHIDIRQY QG FOBANCH SHIGWUAY/SUP DUO WURKIK \DBVR RXUSUH HIHGWRAN G-EWLQDCAQ) DG FDK JHHDAG I URP. RXURSHIDIRYY 7R
XSSRWRXUJURZ LG EXMCHN Z HP XWAKDYH I | LALHQAFCSMEOWR FRQIMXH P DN \LI QU LEDQAQYHR HOW LQ RXUVHIYLEHY DG SURGAWV $ GRRXIK Z HFXUWHQ® CONASDAMWKDA
RXUDYDLOE® | XQB/ DG FDK 1 GZ 1URP RSHIDNRQY Z LQ@EH\KI | LFLHQAR P HAARXUFDK GHHBY | RUWH | RUAHHEG I XMUH HSHADD Ll Z HFRQMH\R \KFFHMXED JURZ. UYHOH
IRP RAUMKEVFUSINRQ SCANDIHY Z HP D UATXLUH DEAWREOHTXW RUG-BWIQDAQ)  LGFOGQ) \WHIMWKOGRH R VHRXUMEY |, | Z H UDNVH DEIWRD0 XQB/ \WURKIK \WH IMKOFH R

HIXQW HDAW QNG RUGHEWHHRXUMEY \KRVH \FRXUMY P D KDYH UKW SUH HUHOPHY RUSUYIGIHY VHIRUWR WH UKW R RXU2 L@@ 6KOWY DG RUNKDWKREHY P D

H SHIHFHAOWRQ

: HHYDOOM | LDCALQ) RSSRUMQWNY SHIRGFDD  0GG RUCEON \R RAEIQ | LCAQ) Z @GEHIG TP RY RKHUIDRRY RQRUGHHESP HOAHIRW BXMQHW SOQ/ RSHDY
SHIRP DFH DOGWHFRQAWROR \WHFCSABCP DUNHAVDARHWP HZ HVHHN I LCDGAQ). $ GAMRDID WHARQIXQ) 1P SRR JEEDOHRGRP LF KHDGZ LQB/P D DN HAARXUDFRHIR
FOBA\BCOGG P DNHDGAWRIO (DGAQ) P RHMGL LEXOWR RAEQRUDMMEGIRID ROGWI DYRIEGWP Y :  HFOERADAKUA\ RX\KDADGAWREIO L(DAQ) Z LOEHDM@EGIR XVRQ
| DYRUIIEGIWP VZ KHQUTXUHG RUDADED, | Z HOM XTEGIVR RARIQDGDOMI LCAQ)  RUILQIGAQ) RQWLP VDIV CRRY R XVZ KHGHHEHE RAUDELON R \XSSRWRXUBXMCHY
JURZ \N DQG USRI \R EXMQHW FKOEBII HYFRXGS EHVL QULLFDD® TP MAG DQGRUBMQHW | ((DIFLOCFRIBMRY DOGUAXOVR RSHDIRQYFRXGEHDGYHYHD O HRARMG

: HKDYHSUHMRX® H SHIHIAHG DQGP D FROMXHR H SHIHIAH GHID VIQ @XGRKLQ) DQGUP SIQJ XS WHSLRGKRIR) R RXUSURGXRWDQG HDMUAY RUZHP D EHXCCEGIR
FROARCRXUP DQXI DRMUQ) FRWRUWHTXDIWR \WHVXSSTHAKDAZ HUATXLUH

: HKDYHSUMRA® H SHIHIAHG OGP D LOWHIXXUHH SHIHIFH OXQRK DOGSIRGAIRGHD) VIRUGE. SIRGANDQG! HDMBY , QOBAWRY Z HP D LQMRGFHLQWHI XMHGEZ
RUXQTXH P 04 CRMUCY SURFHWHY QG GAMIQ! HDMUV I RURXUH MM DG QHZ. SIRGAEW 7 KHH LY QR IXOUDQMAWWDAZ H Z L@EH CEGIR WKFRHM X® DIGWP HD LONRGFAH DG
\FDBIVKAK SURFHWHYRUI DM/

,Q SOMFX@L RXUIXMUH EXMQHN RSHDMRQY SDM® G-BHIG RQLGAUDIQ) WH SIRGAIRQR RXUIGHAR IR Z KHHBG HBRUE YHLFBY RURBEIQQ) FHIBEQ XSSO FRP SRHOV
WK D/ ,R7 XQW HBRMF P RRY RUEDMUHY ,Q RG-UWR EH \WFFHAXO Z H Z LOQHG \R LP SBP HOWP DQEQ OJG WP S XS HILAHMADGE FRWAH | HRRYH P 0K CRXUCY
FOSCELONY SURFHWHY DQG XSSO FKOLQY DG CRKUHYH WH G QVRBLIGRHY KLIK TXCMW DQG RASXWIDAL Z H KDYH SOQQHS | RUH SDOAQ) WH SURGENRQ FOSCAW LQ 7+ UNY H
WURXIK FRADERUDARQY Z [\ GFOOEXMCHN SDNGHY %RMBOHN DG RKHUXQH SHRAMS FKOTBIIHVAKFK DYARRHZ HH SHIHIFHGLOWHSDAWP D DIVHGAUQ) SIRGANRQUIP SV
DQGZ HP XWADGEMAW \M-P SURP S® Z KB FRMAQ) R LP SURYH P OQX CRAMUQ) SURFHAAY DQG UHBFH FRIV |, | Z H DU QRAVKFRHW XOLQ DFKLEVLQ) \WHH JRDY Z HFRXGS | TFH
GHD VIQHXEDAKQ) DG RNWEQQ) RXUIURZ \K STIQVRUBHXTEGIR P HANRXUUHIDAMS FRUNIGE SUR MELOW \BLIHV




$Q GHD RURKHJFRP STEDNRQLQUIP SIQJ XS \WH SIRGANRO R RUPXUHABIRGEN RUWH GYHBSP HWP DA CRMUH OXQRK QG SRGAIRQUIP S R RXUIXMUH SIRGEW
| HDMUY DOGVHYLFHY RUQGRQ) \RFRWH | HRMYHD DOGZ W KLIK TXODW P D KOWP RXUBLIGGE BXMGHW SIRGHAW | L(DCALDCARIBMRY DOGUAKOVR RSHDIR)Y

3RRUZ HDKHJ DGHYHD DIHRAWWHXVHR FHARIO R RXUVHMBHY Z KIFK FDXVHY VHDVRCDIDW LQ RXU BEXMOHW DQG FRX@ GHIDIYHD [P SDRARXUILQDOADOSHIRP DORH T URP
SHIRGW SHIRG

: HRIMJUGHKDAQ) GHIYHY DGR Z KHHBG HBRUE YHKLFG! RSHDARQYLQ D YOUHIV R P DNANIQ 7+ UN\ H \RP HR Z KIFK FOQ KDYH FR DQG (XY Z LOMY RUMJ QI LFOQN
SHIRG/R UNQRIRKHUSUHFSMBNRY Z KIFK FDQ GHIDAYHD P STPAG-P OGG | RURKUVHIYLFHY |, Q SOMEX@U P RRUA FBIKDAQ) P RMUA FBIGHIVHY  DQG \E R Z KHHBG HPRMF
YHAUFBIVHYLERY DHHS-ADID YXQH.IEGIVR DGYHYHZ HOM-UFRQAWRQ/ GHR \WHURSHD DUCDMUM P NG WHP GW YLLEGIGAUK) KHDA WDQ \QRZ  RUH WP H\MP SHDMUY
6LP LMD SRRUZ HDKMHUFDQUHGFH RYHIDDP RELOW G-P QG GVFRXUDILQ) FRQAP HYIURP XMQ) FOUKDIAX) DG\ L KDQ) VHYLFHY $ VD UAKOVSRRUZ FDMHUFRBWRY/IQD
SDMFX@UP DUNHNFDQKDYH DP DMUDCH | HRARQRXUUAXOVR RSHIDNRQ/LQWKDAP DUNANIGE FOQ FDXVH RXUUAXOVAR YOI MIQ LFDQ® |URP TXOWMUVE TXOWMU %-FDXVHDER RXU
UAYHOMH LY PAUQ® JHHDAG IURP P DN LQWH 1 RWHQ + HP VSKHIH SRRUZ HDKHUFRQAMRQY DUH P RUH @NHD \R GHIDIYHD LP STRARXURYH.IDEXMGHW LQWKH | LIKADQG
| R TXONMY R \WH FOBQEDU\ HIU + RZ HYHU 1 URP \WP HVR\WP HZ HP D UH HYCODMWKH P DUNANVLQ Z KLFK Z HRSHIDM DQG \WH SHURUP DOFH R \HYEHY DQGP D LQ\KH I XU
QVFRQIMH RUVAIBI GRZ QRSH.DINRQYLQ FHYSIQ P DUV DG RUDNAHIBQWP H/D/DUAKER \XKAK HYDDDMRYY $ Q. HOMDFHLQR P DINHVZ W QL HIHWZ FDXHUSDIKLOY Z RXT
LQNRGFH DEAMRIOW-DRIMN 2 \WHM-DRIOWHIE/P D GYHES RUH MM WDREOWHIB/P D BHFRP HP RHH WP H DVDUAXOWR FIP DMFKOQH RURKHZ M Z KIEK
Z RX@B FRQUEXMR | ORMDIRQY LO RXURSHIDIY UKV 7 KHVF-DRIDIWY R RUBXMCHN FRX@ DOR FUDMFDK 1GZ. P OEDIHP HOAMWLL Z HER QRADGTXOMD DQUIASDM 06
SO | RUSHIRG/R G-RUDHG CRIYW Z KIEK FRXGS QHIDIYHD LP SCRARXUCELON WR H HRAM RO RUMMDMI\  Z KLFK LQ VMU FRXTS KDP RUBXMHW | LQDGADOFRGAWR) 006
WAXOWR RSHDIRY/

2 XURSHDIY IRXOV G-8HG RQ RXUDEQW W RABLQ YHKLE®Y DG UGS FRP SROHIW WDWP HHARXU TXDIW VSHAU LFDWRQY LQ \XI T LHHQATXDQMWHY DQG RQ FRP P HAD®
UDRQDEGIMP V DQGRQWHWEHOWV R LOMCDINRCDOXSSO FKOLQV WILEG SDUV SDURHY DQGUHDMG UHIXOMMY 1P HZ RN

2 XURSHDMY UHXOV G-BHYG RQ RXAUCHOMW \R REMEIQ YHKLF®Y DG UHIWS FRP SRHQWV WDAP FHARXU G Q VDY HWV DG TXDIW VSHALLFDNRQY 1Q K LAHQAT XMWY DG RQ
FRP P HADD UDRIEGIWPV @ HFRQMPAZ W D@P WG QP BHUR H \WMCBOXSSTHY R P DX CRMUH YHKLIEGY BEDVHG RQ RAUGHLI QLOBXW DG Z HH SHAWR FRQIMXH R UHD
RQWKLLEG SO/ | RAMH SIRGANRQR T RAUPXUHNDG | XAXUH YHKLFGY DG P FALOW UHDWGS SURGRW

%HFDAH Z H RO YHKLEBY DG FHMEIQ FRP SRHOV I URP. QI RUGP MG VRXUAHY Z H DUH VEMPAR I QI LFDQAKSS®  SUAQ)  DOG FRGAHQMDIRQ UMWY 0 0D YHKLFGW 006
FRP SROHOV LGFOGQ) WRVH \KDADH DYDDEG! | URP P XAMSEBH VRXUHY DUH RUFRX@S BHFRP H DANP HY/ \XEMPAR GHIYHY | DOUA LGBMN Z LGH KR TXODW IWKHY RU
\LJQULEDQABUACY [ ORMDNRYY 7 KHSUEHYDQGDYDMEMY R RUYHKEBY FRP SRHV DG UHIMAG SURGAW FRXS | OFNDMG-SHIEQ) RQI CRRYEH RIGRUFRFOLFOGQ)
P DINHADQG HRGRP LF FRQAMRYY AKOQHVAR LP SRWRUH SRV XODIRQY \BUILT Y GAN \B] K/ DOGG-P DIGA @P LY

&KOQJHV1Q BXMCHN FRIGWRY/ |RUH P DMKUH DQ - SXETE KHIGK FUMVAY JRYH.CP HOBDRUUIX@RY FOQIHY DG RMHUI CRRLY BX RIG RUFRQUROKDYH DI HRMG DQG FRX@
FRQIXHR O HRIAVRXUVKSSTH CELOU R GHIYHUSURGFANVRQDWP HD EDAY ©  KIBIZ HKDYHHIMIHGLOR DI UH-P HOVI RAWH\KXSSD R RXUYHFGY DG RM-UFRP SRHOV WHH
FOQEH QR DAXUIGAH\KDAZ HZ LOEHEGWR H \WIGRUBHIEZ. WHHDI P HQVRQFRP P HADD WDRIEGIWMP V' RUDAID DG \WDARUNKSSTHY Z LOKDYHVK | LFLHQNFCSCAW RU
ILCDADOUARXUAAAR I XOLTRXURIGHY , QDEAURY \WH YHKLFBYDQGFRP SRHQNVZ HUFHYHP D QRAP HANRXUTXDIW \GHAL LFDARQVRUP D FRQEIQGH HRV

$VZ HH SOUG RUSIRGENIG \HYEHR T HIQIV [(FOGQ) \WHSRMMOQURGAIROR QG YHIFBIWSHY \WKQRBILEY RUP REMV \ROMRY/ RAUNKSSD FKOIQ P 04 CRMUQ)
DG BOXODAY WAV PD LGRUDH 7KH IOWRGAIR) R G RJWKGRBILFDED DOYDRHS SIRGAV PD UNXUH DEAWRID\KSSTHY \S-ADT H5 FRP SRHV RU G
P DOX CRMUKY SURFHARY Z KLFK FRXGSH SRHXVAR DEAWRDORSHDIRIO B XDRY RUFRWAIMNY

1H RURKBQILQ) \mlll vV GAMNY DG W HY CESTHE® W \KH LP SRWRUH SRVR YHKLIF®Y HIXSP HQARUSDW FRX@ GHIDRYHD - 0 HRARXUFRWAXXRKRMUH DG G0 LMW SDIRQ)
&XVRP VIXKRIMA/P D DOR FKOEBLIHRXULP SRWWFDWL LFDWNRQY RUYDODINRYY Z KLFK FRX@ WX DEAWRCDOGAMHY SHIDOW DG QMW




$Q \KWEGHE\KSSD AVMXSIRY P DALUDOFRWNGRUDH TXODW | DOWH WIXDRY DR RULCELOI W VHRXUH\X | LELHQANXOQMEV R YHUEBY RUFRP SRQHONVFRX@S P DMIDID
DOYHYHD O HAARUBMQHW | LDERDCFRBWRO DG UAKOVR RSHDIR)Y

2 XU EMQAW LV \KBEMRAR LI QULFDQALQUXUDQRH DQG CREAQW UMV DQG LCRIHDWWY 1Q FDIP V- FKDQIHY 1Q LOUXUDORH P DINAAVFRQAMRY RUUHIX@WRY  LHTXILHP HOV RU
LOXI LA HNARYHDIHFRX@ P DMUDD DOHIHD D HANRXUBEXMCHY | LCDQADCFRQAWRQ DQGUIHXGVR RSHDINRQY

, QWHIXWUH RUUGH KDY RSHDARQYYP D LGRHMQIO HD ROLQXUIDFHFRYHIIHP DQRMCHGE GUYHY DG IQRHMMOQFDHY B RAUSRP S 1 HRXUWH® GR QRABHIXHM
RUYHU\  GUYHYAT LOXUDGFH GRAXP HQBNRQ GAUIQ) WH UHI MADNRQ SURAHWWY + RZ HYHU DY WH Q<P BHUR RXAUGUIYHY JURZ V WH UIGH KDY P DUNHAH SDBY/1Q 7+« UNA H DOGRU
QG @7 VRIWHXDMRY DESTFCER W RAUNHNFHY DUH LONRGES DERQJMAH DR LARUDH 1O LAAG-WV WWILLEG SOV LOXUIDERH FRP SDQHVP D DAMUWHUSRIA FRYHIIHY DG
SUP IXP VIRUUGH KDY GUYHY L(FXAQ) RAUGIYHY

" UYHYP D VHHNWDAZ HICHOEBM \}EMA] HRUGUHA® SIRYLGHIQXUDFHFRYHIIH LFXAQ) LOXNER HOARD, P HONDWDRIHP HQWV Z KIFK FRX@ LCRBHDHRXURSHIDIY H SHOHY
DG Z RINQ) FOBAMUDUHTAUAP HQV |, | WG SOV LOXUHY G FRYHIDIH GHD SD P HQWV RUBHRP H IQROYHWVGAIYHY P D VHHN FRP SHRDIRQ TURP XV ARG SRMNDD

UAXAMY LODMDIRQ UHBSXIMRDCKDP  RUGIYHUDRIMRO

: HUHD RQD@P WGP BHUR LG STV LOMKUDGRH SURYIGHY | RUYDURXV SRIAH/ LGFOQAQ) EXWRATP WGVR JHHDOICEON DAVRP RAGICOEQN Z RINHWARP SHODIRY
SURSHW R B-UCCEMY QURARYDQG RILFH ACEQY DG DY H ARV XP BHID SRIA 7 KHAH SRIAHY DUH LIQMIGHE R P MJIDM UMY DUIMQ) 1URP RAURSHIDIRYY LGFOAQ)
YH{LF®! HIDAG LGAGHON DG BIXDRY  BTXUP HON + RZ HYHU LQUDGAH P D QRAEH DYDIDE®! RQ ARP P HIADD WDRIED WPV 1Q \WH IXMH FRHIDIH P WP D EH
LQM I LFLHQANG-BANEGVP D LGRWDH RUQKUIMYP D GRICHWR B3 SRTAHY 3UP LXP VP D UMHLQ UASRQHWR RXUFDIP VKR  \FRRUZ LGHGHYHBSP HONVRUUIXDRY
FKOQHY

&HWQ®WH/P D BHH FOG-GIRP LQXUDAH FRYHIIHI(GFOAQ EXWRMP WG\WR QWH/FDAMHGE LQMAUNRBOCRVSRODWRY \WMUIRIMP - Z DU AVLIOXQUAXVARQEP LCDNRQRU
MP LOUHYHV ) RUGHZ. RUHYRONQ) VHYIFHY DG SIRGAWV Z HP D BEHXCQEIWR RAMQ DEHNDM LQAXUDIFHFRYHIHRUP D HBPARAWR GR VR GHR FRWARQUGHDINRY

* XHR\WH@OMHR RUBMQHN ZHP D EHVEMAAR VLI QU LEDOAICELQW EDHG RQWEH LF CFAGHOV LQWUHY RURKHULGALGHOVIQRIQ) RAUYHKLFGY FRQMP HYRUGLYHY
,| RHRUP RH FOIP V H FHB/ RAUFRYHIIH P W RUL FRYHIIH LV XDYOME®! Z H Z RXE BHOUWKH H AW FRW |, Q DEAWRY DGYHYH MARDDGAMRYY RUUIXDRY

GHYHBRSP HQVFRX@ HABEQWK SUHFHEHWVUHTXLLICQ) XVAR DAXP HIUHDMIUASRQUELDN | RUGIYHJUHDWS LOXUDFHRUAP DIHY LGRBHDMQI RXUH SRUKUH

: HDOR QR QRAP DIQEIQ LOXUIDFH FRYHIIH | RUAHIROQ UMYV LFXAQ) RW RUEP DIH W RUE R Z KHHBIG HPRE YHKIFE®Y GAH R \WHWRUYDQEDWP  $ GRRXIK KMRUAC
YHIFBIGWH/KDHEHHQOWWDY R UHXHY Q' P DMUDACRBDHLOQ XK GAWWHY FRXG DEYHYHD O HANRXUI LODEADOARQAWRQ DG HAXVR - RSHIDINRYY

1 LQXUDQRH BHRP HY XQDYDUME®! SURAELYHD H SHOLYH RULQUI | LFLHQAIR FRYHURXUUMNY RULL WH IBTDXHR RUVAYHIMY R FOEP V H FHHBY RXUH SHRABIRQY DG KIWRLE
DYHIDIHY RAUBMGHN | LQDGADOFRQAMRQ DG UAKOVR  RSHIDIRQ/FRXTSEHP DMUDED DGYHYHD O HAKG

, @00 LP SLRSHJ RULCDSSURSUDM CRAMW R GUYHY UGHY DQG FROWP HY FRX@S H SRH XV\R CCELOW UIX@WY VAXMD. DG U-BXBMROOKDP DO R ZKIFK FRX@
DOHYHD DO HARXUBXMQHN | LQDGRDCFROAURY DQGUAKOVR RSHDIRYY

2 XUNKFAHW G-BHBY RQ GUIYHU UIGHU DG ARQIP HUCRMIW DQG RYHIDDH SHIHFHR WSV $ VKK LGBID0 [P SRSHU RURKHZ [VH LEBSURSUDM DRI B\ GUYHY DQG
FRQMP HY LFOXQQ) \WH CRYVMEY R LQAVIGOY ZKR P D KDYH SUMRA® HIDIHG Z M BXOH QRAKHD UFHYIQ) RUSIRVIGAQ) VHYLFHY RIHBG WURKIK RXUNR\EL O
SDIRP LFOAQ XMQ) RUYHIEBY RUIGEYIGDOY Z KR DUH LOMMNRID P SHYRDIY GUYHY UGHY RUFRQKP HY FRX@ DGHYHD O HRARXUBLIGGE BXMCHY | LQOGALT
FROGUR) DG UAKOVR RSHDIRYY 6XFK FRIGANP D LFOGH [P RY RKHUWLQIV DADXOVKDUDAP HWWH WYLRBQADADXOVIISH NGIESIQ) RUMLIRIMADNRNY EH RUA
GUQ RUDWUDWS RQRUSDIRP BANBWGIYIQ) RUUAQ) W LIF IRIIRYY P SIRSHUSONGI R VIR Z KHHBIG HBRMF YHUFBY FROMXP HUDFFRXQAKOUQY  XCDAKRU HG
XHR FU-AWOLG/ G-EWDLG/ RUEDN CFFRXQWV [UDXG LGHMY WH WAKHWDQSRMBAR) RUGHIVHY R LEBI0O WAMAMS RUFRQURTBG EWERH/ RURKHUSURAEMG MNP V OOG
RNHUP WARGEN HP D EHXEVMRAR FLYLORDIP V FUP LDOLQYHXM DIRQY 1 LGHY SHIGNY RURKHUHD RIA-P HOATPRQYLOFRQGHRNRQ Z LW \KAK CRAYMEY HYHQLL Z HOUHGR
AUR® LORYHEIQRIY DHR \WHXEEHOLQY FRIGEW




7KRHWSY/R BHOMRY FRXG G0G \R DFAGHV RUIQNUHY GHIDAYH SXETAW |RUXV OUG @P DIH\R RXUEDQG DG WEXBARY 5 HE-DMS LESSURSUDM GUIYHU UGHU 006
FROMXP HJEHKDYLRURUSHIFHYHS Wk WP LE | DOWY FRXE VIQULFDQ® 1P STRARXUUHINRQKLS Z W P XQFSODMY DG UIX@RY DAKRIMAY 0 XQFSODNY DG JRYHIP H
DAWRIMAYP D P SRUH DEAURDOUIXUP HOV @ WMXKH QP BHUR GUYHY RUYHKLEBY SHIP WG \R RSHDM UMMPARIVSHIG RAUVHIYIERY RUUHYRNH CRHQHY RUSHIP W
QHFHADY | RURKURSHIDIRYY ) XUWHU D) QHIDAYH SECAW WHIDAGWRWWHI RFIRQ) Z KHAHWXAK LAAGHOARFXUHG RORXUSDIRP  RQRXUFRP SHIYRUATSTMRIP V RURQDQ

UCHKDMY GHIYHY RUUGH KDY SARP  FRXES CEYHYHD O HRARXUU BXIMRQ QG EUDQG RUSXEQE SHAFBWRQR WHUCGHKOAY GHIYHY  OQG UGH KD LGBMMHYDYD
Z KRB Z KIFK FRXGQHIDRYHD O HAWE-P 0G| RUSDNRP VANHRXY DG SRMNID GOGWRIFUDHGUIXDRY RUGMDNRQH SRKUH

7R SURKRADI QWAKKFK UMY Z H KDYHLP SOP HIMG YOURXY SURIUZP VAR DQIALSDM LGHQIW\  DQG DE3HW UM R \MHVH CRAYMAY \KAK Dv EDFNJ URXQG FKHRWVR GUIYHY LQTSS
GUYHJDGE YHUF®! YHU LEDNRQ QYHEFDIRQWKOUQ) * 36 WIANG R WSV SDQE EXWRQ LP SBP HIMY LQ KRAHVERXUMN WK KAP V| R7 XQWHTXLSSHG YHUEBY OQG H | HRAYHXH
R &EHGE&UPWHDMMRY 3&&79V R UHSFH WHWIQG YOUDDP  LQLSS P HADILQ \R RAICH GFODUHI XDNRYY VR FROKP HY DG FUEAWAILG SUH DARRU] DIRQ \R
FRQLP FRQMXP HULGHQIW DQG P LQIP [ HSD P HQAIUDXG 7KHH P HDXUA/ P D GRADGHIXDAMY DEGAHW RUSUHYHADIDABI DO LP SURSHU RURKHZ VA LDSSURSUDM CRAYWY B\
WHH SO | URP REPAUKY) LQ FROGHANRY Z WY RAUVHIYLEHY DG SURGEN ) XURHIP RUH Ll KHVH P HDUKUAY/ DUH VER UAIRYH DQG LQDGYHWQ®  SUYHQNTXOM LHG GUYHY 006
FROMP HYIURP X\MQ) RXUVHLYLFHY DQG SURGAW RULL Z HOUHXQTEGI\R LP SOP HWIQG FRP P XQEDM\KHP | DL DOGWIQSIH® RUDMH SHFHYHG\R KDHI OGGW GR\R \WH
JURZ \N DG MMROR WHQ®P B-UR GUYHY UGHY DOGFRQMP HYRQRXUSTIRP DQGWHUXM] DIRQR RXUSOANRP FRXGEHQHIDAYHD LP STRAG

$Q R WHIRFIRQ UMY FRXCE \KEMRANKY R \LJI QU LECOAICELON LQPUDHG LOXUDGFH FRWW UIX@RY BMMANRY/ GMDIRQH SHOAY RUBBXIMRIOEP DIH 0Q R ZKIFK
FRXQSP DALIDID DQGOGHYHD O HRARXUBMGHW | L(DGRDCFRQGWR) DOGUAKOVR RSHDMRY/

([ SRKUH\R SURGXPAMIDELON FOLP VDUMQJ |URP DEBIHG GHHAW P DOXQRIRQY RUMD IV LCAGHINV LOYRILQ) RXUMEIR Z KHHB(G HBRME YHKLEBY FRX@S DOYHIHD O HRARXU
EXMCHW | LCDQADOFRQAWRY DOGUAK@VR RSHIDIRY/

: HOH\EWRAR SIRGANMIHON H SRXUHDUIMAQ) |URP RAURSHIDIRYY &RQXP HY RUWILG SDMW/ P D DEBIH WDARXUE R Z KHHBG HBRWF YHKLEBY P DOXRNRHS RUZ HH
RWHZ VHGH HAYHGAUQ) \WHFRXUHR WHUWESV 3URGRWITHOW FDP VP D DIMHIURP [P RQY RKHUDBI DR/ GHHAWHGAMIQ GHHARYHP DX CRXUH 1 DOUHWR Z DR

NIRZ QUMWY LDGNDMP DQMIGFH FRP SRHOWVDIOWA/RULP SURSHUXVH

2 XU R Z KHHBGHPRME YHLFBYX\M] HOKMXP [RQEDNY FHIY Z KIFK XQGHURHYBIQFLURP WBCRH/ FOQUISIGD UHBDHWHHHI\ \WH FRQEIQR. YHOMY \P R\HDQGI @P HY/
LQ D P DQGH\WDAFDQ FDAH EXWY DQG RMHULGMURY RULJQAM GHOUR. P DMIDY D/Z HODY RMHUGMXP LRQ FHY $ GRRXIK Z H KDYH WD H SHIHTFHG \MAK HYHOV DG Z H
LP SBP HAMD HIV SIRFFRY 1Q FRQGHARD Z [\ EDARLY VHBRIRD YHKLFB! GALIQ LQSHRIRD P DQMIGRH DG FRQKP HUHBFDIRY Z H FOQRAIXDUIQAH \WDAEDIWLY  UHDAG
LCAGHWVRURKHUYHKLEBIP DOXQRIRQVZ LOXRWRFFXU

: HKDYH LP SBP HQMS RSHIDNRBODG HOADNRBOLQWDRYHY LOMYHS W SURP R FRQWP HMO HIV DG LWVSRQUEGI XMIH LFOGAQ) WUKRXUHG D HY WDQQ) SIRIUIP VDG
HXDRG FRP P XQFDNRQ R VO HWV IXAXAH + RZ HYHU WHH P HDWXU P D QRAHIP LCDM \WH UMN R CFAGQV  LQMUHY RUDBIHG SIRGANGH HRAW |, Q DEAWR)Q HYRONQ)
UHIXODRY WEQEB/RUKHI KWHS SKEQF VAW UHDIWY) \R\E R Z KHHBGHBRE YHKLIE®I VO HIV FRX@ LARBHDVHRXUH SRXUHWR FDIP vV RUOIN DINRQ

: HP DQEIQ JHHIOMEON LOXIGHFRYHIQ) ERA® LMY DG SURSHW @P IHOUMGQ) |URP IR Z KHHBG HPRMF YHKUF®! UHIDMG LGAGHV + RZ HYHU LQKUDFH FRYHIDIH
PD EH QX I IAHWR FRYHUDDSRAMUORIP Y P D EHVVEMAMR H FOMRQY RUG-BAMEDY DG LOKUY P D FROMNFRYHIH 3URGFACELDN FOIPV Z KHKHURJGR
P HIMRXY FRX@ UAXONOMLI QU LFDQVAGH HQHFRWV UBXBMREIODP  UHEEHGFROMP HUFRQLGHIFH GHRUDHG YHAFGH DI H DG LRUDHGLOXUIFHSUP PV $ Q R \KHH
RXRRP H/FRX@S CEYHYHD O HARXUBXMGHN | LODCADOFRQAMRQ DG UAKOVR RSHIDARY/




2 XUJURZ\X DQG SHIRUP DCRHP HAIFVDQG HAWP Db LOFOXAQ) WHNH. P HUFVLQFOXGHG O \WLY$ QQXDO5 HSRUNVDUH\KEMPAR LOKH HOWAKDEBI HYLQ P HDWKUHP HOADQG UHDC
RUSHAHYHGLQDFRXUDAHVIQWRHP HUFVP D KDUP RXUU-BX\BNRQ DQG QHIDAYHD D HAARKUBXMCHW

: HUOXOW® UMY DG P D DEWVARXUSURAHAAY | RUFOBXDMY RXUP HUEY XVHG \R HYDOOM RAUJURZ W P HDAKUH RAUSHIRIP DFH DGG P ONH VADADLF GRMRQY 7KHH
P HUEV DUH FOBX@AG XMQ) LQMIDOFRP SO GO DQG KDYH QRABHHD HYDODMG B\ DWKLLG SOW 2 XUP HUEVP D GIIHUIURP HXIP DAV SEDKHG B\ \KLLG SO RUIURP
\IP LD WGP HUFVR RXUFRP SHIVRLY GHR Al HIHFHVIQP HKRAREJ\ RAWHDRKP SIRQVRQZ KIFK Z HUHD DQGZ HP D P DNHP DMUDCOGWME HOVR RXUSURFHAAY | RU
FOBX@IY RXUP HUFVIQ R GHWR HKOGFHOFRUIR DY EHAULG RIP DIRQ BHFRP HY DYDXDEG! RUIRURKHUUWDRQY Z KIFK P D UAXONQ FKOQIHY\R RXUP HMFV 6LP LOW® ZH
PD DMP H/SUAHNRDP VDQG P HUFY CERXKH HP IWRQY RURKHAMMELTELON EHHIWR RAUMHYLFHYDQG SRGAW 7 KHP HERGRBULHYI RUGHALP LQQ) WHHEHH WO
FRP SB] DGFRQIMDARA® HYRYIQ DG WHHLY GRARXUHQ® DMQIGI DFR-BWG LQGAMY  \WEELS | RAKHHFOBXOIRY/ 7 KHHMP DMYDQG| RIFDIVZ HAWBRH DY \R\WH
] HDG H SHRAMG JURZ\W R RXUDGRARMES! P DNV P D SURYH R EH LOFRXUDM ( YHD UL \KH P OUNAV LQ Z KLEK Z H FRP SHM P HAAKH M] H FANP DM/ DGG JURZ \W Z H KDYH
IRFFDIMG RAUBMQHWFRXGS | IOR JURZ. DAUP LOUDMY Ll DADTD, | LQHIRLY RUDDOD MV AR QRAVFRQUG-URXUP HMFV\R EH CFRXUDM UBUAHOEMRY/R RUBMGHN RUL ZH
QVFRYHUP DMIDOCIFRXUALVIQRXUP HUEY \MHRXUBXMGHW [ LDADOFRQEMRY DOGUAKXOVR RSHIDNRQ/FRXGEHDGHYHD DI HRAMG

: HUHD RQWLLG SDUNV VHYFH SIRIGHY LGRXAQI SD P HWSURFHARLY DQG RSHDIRDOSDUGHY DQG U Z H FDQQRAP DRI H WHH UHIMRQKLSY RUUHIDAMG UIXDRY DG
RSH.DIRCDOUMWY RXUBXMQH [ LQDQRDOFROAUR) DOGUAKXOVR RSHIDIRQVFRX@GEHDGHIHD DI HRAG

: HUHD RQD@P WG QP BHUR WKILG SO VHYLFH SURVIGHY WDARXUWH® VXSSRWRUP D' VIXSSRIWOQ WH I XWWUH RIMFDODSHRW R RAUVHVEHY 7 KRAH LGRGH SD P HQA
SURFHARY DA CHOUEM WBQORANRQY RQ RAUSDARP DV Z HDDY RSHIDNRGBOSDAMHY SIRYIGQ) VHVFHY \XFK DY EDNY \Z D5V WHENUDG P DOMBPAH R RUMER Z KHHBG
HBRMEF YHIFGY GUIYHRIERDGQ) P D8S.Q) DYDY DRQVROMRYY DOGRHMBQGHIYHY  UHDMWMG BRI MNPV \XSSRW

1 QR KHAHWLLG SOMV VHLYLFH SURMGHY Z KRKHUPAUHQ® Z RINGQJ Z W XV RUSRRQINDED HIDIHG LOWH I XM \MIP LCDAV LW UHIDIRQKLS Z W XV GROCH/\R BB W
DIUHP HAZ LW XV RQ P XD DIWHEG! WPV 100 W SHURP D/ H SHAWG RUH SHIHFHY VHYIFH QUXSIRY RAHY R BN LRGN [LGADOGMWN RU
WIXDRY KA/ RURSHIDIRY FRXG EHAMXSAG : HP D QRABH CEGI\R HRXUH \KBE® U-STR-P HQVRQ FRP SOUIEGI\MIP VRULQ DWWP HY P DQQHU DG 00 WIQMRQ\R DO
DOMIDIYHSURNMGUP D' DOR WHNXUUH\VLIQLLFDQARP HIURP RXUHP SR HH/ DG GHHALEM\RHXVHR RKHUTP MG UARXUHY $ SURBRQIHG GMXSNRQ FRX@S LP SDURXUCELON \R
SURVIGHUHITEGIVHYLFHAR GUYHY UGHY DQGFRQKP HY Z KIFK FRX@G WHEFHGP DG RURXUSDARLP DOGKOP RXULEXIMRY

: HUHD RQWLLG SOV SD P HMBURAHARY/\R | CAOBM\KEMBQNID DD P HOVP DEHE UGHY GUYHY DQGFROMP HYRQRXUSDMRP | Z HERHWHCELOWN \R CFRHBWASEW
OB/ G-EVWALG/ RURKHUHBRURQF SD P HQN RXUSDINRIP FRXTS EHFRP H W FROYMHIHADGE DMERMYH 30 P HASURFHARY DUH VEMANR RSHIDMY) XGVVHAR. SD P HY
CHE R DQG  LGDADOLQMPANRYY Dv'Z HIDY HYROLQ) @ VOGG BIXMIRYY LFXGQQ) \WRH UHIIY \R DQVP RH OXQEHIQY PRH WIP DMWRQ SUYCR (DI SIRMAIRD
D05 LQ RWP DARQ VXU 1 HZ (XBV DGG U XOMRQY UHIMG \R SD P HAGHE RUNY D5 M WPV KDYH BRHO® EHHD LP SBP HOMG LQ 7+ UN\ H DG DKRXIK DLBAG IURP ( 8

WIXDIRY WHIEVHFHR HABEQKHS SUIIPNFH WXGV DG ARANGHAMRQ/ UM \R \WHH Q. KOV DQG UHIXAMRQY/LQ 7 » UN) HFBHDM/ALI QL LFDQABI DOXGRHIBQW 1 Z HRURXU
HYIFHSURYIGHYI DOR FRP SO Z 1AW DESIFIEGI KBV DG BIXMIRY Z HP D BHVKEMAMR ALYLCRURUP LDOSHDAWY [LGH/ KLIKHMDQUANRY HY GWR SO P HYBURFHMQ

SUMBIHY RIRKHUHI RIAP HNFRY/

1 ZHH SO0G LQR Q. HYLFH RUMUMGRIRYY LQMRGFH G SD P HAP HKRGY RUI DGO DMWY ZHP D BHFRP H \KEVMPAIR DEAURTOWIXORY BIPHY || ZHOH
GHPHGWREHDP RH WP WURUI LGDQRLOOAYLFH SIRMGHULQ D) MUMARNRQ DQG DUH QRAIQ FRP STOFH Z 1\K CESOFCEG! UNXALP OV ZHP D BH\KEMPAR U XDRLY
VAU 1LQHY SHIDB¥Y DAFWRUIHWUH RUP DOEDMG KO HAR RAUBXMGHN SR/

,QDEAWRY Z HOM UMXHGWR D LQMFKDQH SURFHWMQ)  DQG RMHUMBQURNRY | HVIP SREG B\ SD P HASURAHARY GHEZRUNY DQG | LCDGALCOLQAMMNRYY 7 KHVH [HA/P D
LCRBDH RYHUMP H RUEH UAMUKRMUG LQ Z D VWDADGYHYHD O HAARXUP DULQY 30 P HOAHERNWP D 0OR DERSWRUUHQMSNRSHIDNY XGV LQ D P DQHWDACP LW RXU
CEONV\RR | UFHVEQVHYIFH/RULP SR/ DEAWRICFRP SCOGFHEXGHY/

0 RIHEIRIZD RAUGHSHIEHFHROWLLG SOW RSHDMRDCSDNGHY Z KHAHUPXUH® Z RING) Z W XVRUSRMMIED HYDIHGLOWHI XMUH \KEMAVXVVR UMWEH ROGRXUGLHR
FROVFOLFOAQ)

P IWCA W@ RYHMIKWRYHINHYLFH TXODW DG SHIRWP DOAH

IDOUHR VHYFHSURVIGHY/ R P HHADI UHHG WBEG/ TXCIMHY WP HICHY RUBHIXOWRY UHTXUUHP HOQWV




XQMMIOMP LDNRQRUXQ DYRIEGIP RAI LFDIRQR FRP P HADOMP V 006
AVSWMARDP D UAXOMQFRU® DOGUP H FRQAP Q) QM DERQRUDEMDARD
1 Z HIDOR HABEDK DQGP DQEQ\DIN CARLY UHIMRQKLSVZ W RUFXUHNDQG SRIMMIOKILG SOV VHYLFHSURYVIGHY [(FOGQ) SO P HMBURFHWRLY DG RSH DIRDOSONGHY
\XSSRUMY RXUUGH KD P LFURP RELOW DG GHIVHY \HYEHY RUCELON \R VFDBIH I LFHQ® P DQEQVHYIFH BTN DOG SURMAWRXUBUDQG FRXE BHLP SOUHG DQG RXU
BEXMQHW | ((DIADOFROAUR) DOGUAKOVR RSHIDNRQ/FRXGEHDGYHYHD DI HRAMG

7KHP DINAVIQ Z KIFK Z HRSHDM LGFOXAQ) UGHKOAR) GHIMY DQG\ER Z KHHBG HBRME YHKLFGY DUHKLIK® FRP SHMYH DQG FRP SHIMRQ U-BLHHOWDQ RURQ) \KUHDW
RWHJ URZ \W DQG\XFRHWR RXUBXMCHW

7KHUGHKOAQY GHIYHY DOQG\ER Z KHHBG HPRMF YHAF®! P CUNAN D LQAHD FRP SHMYH UDSIGD HYROLQ) DQG AKOURMY HG B BZ \Z MKLQ) FRWVI RUUIGHY GUYHY
DQG FRQKP HY DvZ HIDDY WHDIYHY 7 EDUHY R HQY LQ AHMIQVHIP HON © HFRP SHIM Z W GFD0D0G JEEDOUGH KDMY) \If LKOMQ GHIYHY OQG P RELQW SDARPV
WIEWREIOM] LRSHDRY YHUFGIRZ GHIKLS SXEQF WIQSRIBINRY DQG RNHUWEQSRUBINRQ D05 GV MY DOMEDIVHY : HP D DOR | DFH FRP SHIMRQI P GHZ. P R 06
WRKRBILHY LGFOAQ) DARGRP RXV YHIFGY DG LOA UDAMG P RELMIV SR P V/
2 XUPXUHDADQG SRMMDOFRP SHVRYP D KDYHRHRUP R QI LFDQADGYDQEIHYRYHUXY HAKHUI GEDID RUQSOMAXOUIHRIUTBKLE P DV LGFOAQ)

GYHRSHDIY KIRUHYDQGIUDMH SHIHFHZ MMOQRHRUP RIHLQGAMMEY

\LIQULEDQ® JU-DMUI LOGADDWAKQFDOP DNANY  WWHDUK DG GHYHERSP HOAWP DA CRMUCQY DG RKHUUARXUAY

IURQI HUBLDGG UHFRI QURQUHILR DD RUZ R IGH

D@ HIGUYHJ UGH) DGFRQKP HJEDH

HARQRP LHVR OB DG \WH CELOW R LQM UIDMRUGYH.IDI HWX QHILHYRUFRP SDIELOMYZ LW RMHUBXMCHNV XQW BLDQB/ VHYFHYRUSUIRGEN

\WHFOSCANY \R GYHII HWHUP DNANY H SHIEWUYODFIRWDEURDG-LUSRMRIR R \HYLFH/RUSIRGEN

P RUH\XEWEQMO QACBRMOICEURSHW R WHURZ QIURP Z KIEK \WH FDQGHYHES P RELGIDSSTFDNRQY/ DG Z KIFK P D SUHEDMRXULQAIBRMICEURSHW

JUDMISIARP \SHRLLFIRPXV H SHIHEFH DQGH SHWH DG

7 HURSHDIY RUFDSMICFRAV DG

EURIGHUIHRIUDBKLE SUAHAH DG GMMEXWRQ FOSCELOMY
, QSDMEX@U Z HOFDEMUT) HG FRP SHIVRLYP D SXKHDIJUAAMYHSUAQ RDADLHY R | HMI QI LFDQABIYHULGRHQRHY FRQXP HUSURP RINRQY DG GVARXQN RUP DNHVYEWEQMT
P DM DQG\WKQREU\ LYW HRVIQ 7+ UN) H 6XFK DRRQY FRXTS UHEFH RXUP DINAMKDUH LGRUDH RUFRQXP HUCFTXMMNRQ DQG WHAQINRQ FRWW DG GHIDMYHD 1P SRV
RXUBYHOM P DL/ DOGSUR MELOW

* LYHQ \WH P 1.QP DOVZ MKIQ) FRW IRUSDMRP  FRQUXP HY DG VHYIFH SURYIGHY FRP SHIYRLY P D DREPAUGHY GUYHY RUFRQUPHY D URP RUSDINRP |, (RHDHS
FRP SHIMRQP D' DOR UHXOVQ FRORIEDNRQWBQVRNRQY/ [P R FRP SHIVRWY/\KDNBURVNCHWHP Z W \VAD®! SURQ) DGYDRAIHY RUHKDAHG WHKCQREI LFDOFDECH WY

7TRUP DQARP SHMWYH ZHP D GZ HNXEVRUISINRQ SCANDIH SURHY 1 DY VHYFH THHY RURRP P MWIRQ UDMY RULCRUHDVH LCRHQYHY DG SURP RIRYY 7 KRH CRMRQ/P D WHXAH
RXUPDJLQY DG PD QRAUAKOMOQ \KWEICHS GUYHJ UGHU RUFRRQUXP HJJURZ W RULP SURYHG SR MBHAQWN $ GAWRIDD WIXORY GHYHERSP HQV DIHAMY SUAQ) P RAHY
FRP P MRV RULGRHQRYHWRKRMUHY FRX@ @P IWRXUI Bf LEOW \RFRP SHMH [ HRRYHD

1 Z H DUH XQTE® \R FRP SHM \KFFHMX@® CRRW UCHKOAR) GHIVHY DG \®R Z KHHBEG HBRME YHKIE®! RAUBYHMH JUZ W PD \VBZ RXUP DJIQVP D GRICH DG RU
BEXMQHW | L((DIADOFRQBURY WAXWVR RSHIDIRYY DG SURSHRAVFRXSEHP DALIDD COHYHD O HAMS




,| RXUP RELG! DSSTFDIRYY YHKLFBY RURKNHUMAUYLERY KDYH GH HRV \WH UHBXVBANRQ DG ELDQG R RXUMHLYLFHY DQG SURGXRN FRX@S WK T HJ Z KLFK. FRXQS QHIDAYHD LP SORAKH
XVHR RXUVHUYFHYDQG SURGXAN DQG RXURSH.DIY) UHXAVDQG | LCDQADOFRQAMR)

: HEHIHYHWDAVAABEQKLQ) DQGP DQEQQ) RXUBIIGGLY FUMFDOR DMLY HYIDIHP HWZ LW RANHYLFHY DQG SURSEN , FUDIQ) [7 DHHWR RUBIDQG DG UHFRIQUROR

RXUVHLYLFHY DG SURGRW LY SDMFXOLD [P SRUBOAQ FRQGHRAIRQ Z WK LGRWDUQ) RAUFRQAP HUEDH 2 XUCELOW W SURP RMRXUELDG DG LR DH UFRIQURQR RAUSDINR P

DQG\HYLFHY G-5HOB/RQRXUCELOIV \R SURYIGH KLIK TXDDW VHYLFHY DG SURGEN |, | FRQKP HY GR GRASHIFHYH RAUVHIYLFHY DG SUIRSENVDAD HOGR  RKHEZ WHKLIK TXODWV
LFOAQ) RXUP RELGI CESIFDIRYY YHUFBY \HYLEHY DG P DQMIFH DG USOUSUIRNAHY RULL Z HLQMRGFH Q. VHIYLAHY DG SURGAW \WDADUH RADYRIIE® UFHYHG B

WP WHDZ HP D QRAKFAHHGLQ EXLERQ) BUDQG UHFRIQURQ DG EUIGG G DOV LQWWHP DNASMFH |, | RXUP RELG CESOFDMRY RUYHKLEBY KDYH S\ MFDORURMHUGH HRV KDYH
XVELON IWKHY RUDUH \WEMPAR CRVR YOUEDWP  Z H P LIKWDFH QHIDAYH FROMXP HUUBYLZ V VI QU LFOQAMM DIRQ RUUHXDRY FKOBQIHY ((FOAQ) SHIRTOIQWY RU
SIRGAENVDIG\VHYEHICEON FOIP V GRUIDHEXIHR RXUSDNRP COGHYAY DIGAP DIHRXUBLIG

7 KH FDQ EH QR DWXUIFHWDAZ H Z LOEH CEGI R GAMWIGG || DIGH HAV RUYDEDDWP 1Q RAUVHIYIFHY DG SURGANV |, Q DEAWR) JEEDD L) DG H WORQ) RXUBIGG 006
UFRIQUROR RXUVHYLFHY GG SIRGENLY FRAW® DQGLQYRYHVH WRLYHP DI HP HQAP HWR H HRAM\KFRHMX@  SOMAXOL® DvZ HH SDQGRXUH | RIWVR LGRUDH LY DHHN
R RUBIG \HYIFHY DQG SRGAW P RY DZIGUWQIHR FRQXP HY 1 Z HIDOWR [GRBDH DG P DQEQ UG [7 DBHN OUG FROMP HUBFRIQURQ R RAUNHYLFHY DG
SIRGAEN RXU SRMMIDUAYHXH FRXCS EH QP MG RXUFRW FRX@ LGRUDH DG RAUBMQHY 1 L(DIADOFRIBWRD UAXOV R RSHIDIRYY 0G5 SURGHAN FRX@S EH P DMIDD
DGYHYHD O HARG

$Q IDOUWHR RIHJKLIK TXDIW FROWKP HJVXSSRIAP D KDUP RXU UHIMRQKLSV Z W FRQUKP HY DQG FRX@ DGHIHD DT HRARXU UBXBIRY BLDQG EXMCHW 1LCDQADC
FRQGMRY DQGUHAMWWR RSHIDIRY/

2 XUCELOW \R DAEPADQG UABIQ GUYHY UGHY DG FRQMP HY G-8HIG/ 1Q SDVMRQWH HDH DG UHITEON R RAUMAYIFHY 06 SRGAW LFOGQ) RAUCELQN W SIRVGH KLIK
TXODWV \KSSRW  UYHY UGHY DG FRQKP HYRQRXUSIMRP G-5HIG RQRXUVKSSRIWRLI O] DIRQWR UAROH D LWKHY UHDM) VR RAUVAYLFHY RUSURGAEW \WKFK D/ UBAMHYQ)
DEWWAP GI\WOQDYHIF®! BERWY D\OHIV ICAGHWEHQ) RYHKDUHG I RUDWS GVFRYHIKQY DAP DIHG YHLFGIRUKDYLQ) GLILEXEV GFDNY DR RZ KHHBGHBRUE YHLF®!
2 XUCELQW \R SURVGHH | HRARYH DG WP HD \KSSRWDLIHD G-BHB/RORXUCELDIV \R DMEPADQG URIQVHYLIFH SURYLGHY Z KR DUH XD LHG VR KSSRIWARQUKP HY DG\K | LAHD®
NIRZ GGEIHEG W DEQ) RUVHYIFHY DG SIRGAW $VZ HH SOUGE RUIHRIUSKIE WHFK. Z H Z LG DFH FKOEBIHY UHDAG \R SURYIAQ) TXODA \KSSRIWWHLYLEH/ DAFDE! $ Q
| CLOUH \R SURYLGH H I LFLHQARRQUKP HUVKSSRIWRUD P DNHAASHA-BIRQ WDAZ H GR GRAP DIQIEEQ KLIK TXOMIV \XSSRWFRX@S DEYHYHD O HRARXUUEXIIRY EUDQG BXMCHN
ILCDADCFRQGUR) DOGUAKOVR RSHDMRY/

2 XUBXMQHW LV \KEMPAR LOMIXSIRYY GHD\ V' RUIDLOMUAY URXGMY [URP JHRSRIMFDOLQWEELMY Z DU HOUKTXONAY RKHU CDMUDOFDEMARSKLE HYHOW WILRIVP - SXEQF
KHDGK FUMHY DQGRMHUXGH SHRMG ROV

2 XUVHYIFHY DG RSHIDARY/ DG \WH RSHIDNRQV R RAUWILG SOV VHIYIFH SURYIGHY DUH YXQHIZE® \R &P DJH RUGMXSWRQ | URP HOMKIMXONHY \HYHUH Z HDKHURYHQW [LUH/
SRZ HURARIHY \MBRRP P XQFDIRY DO R BHURUKXP BQ HIRY DAV R Z DURJWUIRIMG - JHRSRIWADOLQXRE@N DG RKHJ FDBMARSKIE HYHQWV 3XETF KHIXIK FUMAY/
LFXAQ SGP LFV DvZ HODY SRIWFDORUHARRP LF LOXBEOW P D BHEHGHP DG RUP RALOW VHYLFHY GMXSWIXSSO FKOQY 1P SERABUIYHURUFRRQAXP HUDRIMW RULP SOV
\KHEWRDHUHRERP\

$ WIQILFOQVERMROR 7+ UN HY SRXOIRQDGP RWR IWHARGRP L UARXUAHY DUH GFDMGLQ| LIWAGHI UHH HDUKTXONHUMN ] RV LH WHKLIKHIWBYHOR MR &P DIHIURP
HOWDXAONY  DQG D QP BHUR RXU SURSHIWY DG BXMGHW RSHDIRQY LQ 7+ UNA H DUH GFDMG LQ KK ] RV 7+ UNA H KDY H SHIHAHG D @UH QP BHUR  HIWDAONA 1Q
UHRHQA HOW \RPH R Z KIFK Z HIH \FYHH DG FDOHG Z IGASUHIG GAIKRIR) GW R @H GVSDAHP HOV DG GVXSIRY R HRGRP IE CRIVW OJG \KSSO FKOIQY ) XUAUH
HOLWTXONAY RURKHUCDXUDDG VDAY FRXTS GMXSMBQSR BN CHE RV AP DIHLQ UDAKRMUH 0 HAWRXUZ RIN RUH DQGQHIDAYHD 1P SCRAVFRGRP LE CRAYW LQWHUHILRQY/
Z KHHZ HRSH.IDM 6XFK HYHONVFRXTS DOR GMXSWRXURSHDIRY/RMRHR  RXUSDNGHY DG \VHYEHSURNGHY

) RUH CP SB1 WH) HEXDW HOWDXONAVLOQ7 » U HAMXSWGHRGRP LF CRAW IQFHVIQUIIIRY DGWHE29," SOQE-P IFOGWRWWP SR GRIQHVIQGHP DGIRU
RAUVHYIFHY/ 0 RMUAHQ® \WHP LOMY FRQCRAQYRLG , IIQWDNVRP P HRHGLOQ) HEDAY KDVAMXSWGEIGEDOKISIQ) IRAMY [GFOGQ) \WURKIK \RHEWEIVR + RUP X
DG KDVIGRUDHG\WHUMI R EURDGHUUH LRICOLQAEELON WWDAFRXGS QUHR® 0 HAARXURSHIDARQ/LQ 7« UNA H 6LP LOUHYHQIWIQWHI XU ((FOGQ) CRWR Z DU DI HGE FRQ QEW
WURINP - AYLOXQUAWWRUKHI KWEHG JHRSRDWFDDOMMRQY FRXTE DGYHYHD 0 HAWARQMP HUGHP DG GUYHUAKSS® | XHODGG HIHI\ DYDIOELOW \WH FRQMAW R RAURKDILQY
DQG| GHARSHIDIRYY FRQKP HUFRQ LGHIFHDQG\SHIAQ) RAKHDYDOEON DG SHIRWP DEFHR FUMFDOAMKGREILHY LFOGQ) * 36 DOGWBFRP P XQFDIRQ/LQ UDAKRMUH




$Q SIRRYHGVHMFHAMXSWRQOTHANY RUSDINRP  \KILG SOV LG UDXRKRMUH RURIMFDOX WP V' Z KHKHUGHR CDMUDOGVDIMY SXETF KHXIK FUNAY/ Z DUWMURINP AVIC
XQUAW JHRSRIMADDLQXMHOW  RU UHDMG JRYHIP HQEDRU P LOmY  WWSRQHY FRX@G URXOMQ BHEAG UYHXH  LCRHDVHG FRW BHBXBIMRDOKDP  BIXDRY  \VFXD
RSHIDNRQDOTP MR LOMIXSWNRQ/MR\VDMDM EDHS RAMBARP P XQFDNRQYM WP vV BIRDGHUHRRP LF YRDIWDW DQGERMA/WDNP D (RAEHIX@ FRYHIHGE  LQXUDFH

7KHRPUHIFHR 00 R WHHHYHQVFRXTS KDYHDP DAUDCOGYHYHH | HRARQRXUBXMQHW | L(DIRLOCFRQAMRY DG UAXOVR RSHDIR)Y
7KHEWR RHRUP RIHR RXUNA SHYRQQHD RURXUI DLOXUHVR DASDRADQG UHBLQ RIHUKLIK® XD LHG SHIRQGHIQWHI XUHUH FRXGEKDP RXUBXMCHW

2 XUMKFRHW DG CELOWV W JURZ. RUBXMCHN G-8HIG RO WHEBOV DG HIRWR KLIK® \NGBG LQAVIGAY : HGYRMWIQLLFIQMARUA/\R LG 1 UFOQNY KILKY

IQRMWDKY WIQQ GYHRSQY) PRWDNY OGWHEQQ WK KLIKO WG SHIRIGHD: HP D CRABH\XFFHA XO.Q DMIRNY) 006 WABIQQ) TXOM LHE SHYRIGHOR | XOLERXU
PXUHARUI XU GHHB/ $ OR OOR RXUHP SR HV L(FOGQ) RAUP DEIHP HQMACP Z RN I RUXV RQ DR DAZ LQ@EDY DG \KHIH 1Y QR DAKUDGFH \WDADD. \KFK HP SBR HHZ L@
WP OO Z W XV 2 XUFRP SHIVRLY P D EH\KFFHWI XOLQ UFUQWY) DG KLY P HP EHYR RXUP DEIHP HOAMP RURKHUNAL HP SR HV DQGIWP D EHALILEXOVRUXV\R I LQG
\XMIE®! U-SOR-P HOV RQ D\IP HD EDMY RQ FRP SHMYH WPV RUDADD , | Z H DUH XQEG! R DMEPADQG UABIQ WH QHFHADY  SHYRGGHD SOMEXOW® 1Q RUMWFDDDBD/ R RXU
BEXMHW Z HP D (RATFKLHYHRXUDMILE JRIY

: HPAUWH® G-BHIGRQWH ARG VHYLFHY DG SHIRP OFHR RAUNA. SHIRGQHDLGFOGQ) RXUH HIXAWHWMP  EXMGHV GHYHESP HOWMEP - SIRGAWP DEIHY HILGHY
DQGRKHY 3HRSBIZ W \MHHWN.QY DHIQKLIK G-P DIELQ7 « UNA H Z KHIH RXUKHIGTXOLALY DUH GFDAG D5 Z HZ LOPRQIMXHWR | CFHLGRUDHG FRP SHIMRQ| RUBBOA7 R DMER
D05 WA \RS \BBQAZ H KDYH KOG \R R HU DQG Z H EHINYH Z H Z LOQHHG R FRQMXH R RN HU FRP SHIMWH FRP SHOUDIRQ DG BHH LW SCANDIHY - RE FOQAGDMY DG H LMY
SHYIRQGHR W FRQUGHUMH YOOHR \WHHTDXOW [Z DUB/MWH. BFHYHIQFRQGHARQZ MKRHUHP SBR P HOW, | WHSHIFHYHE YODHR - RXUHTW [ DB/ G-RICH/RUZ HOHXTE®!
R SURYLGH AR SHIYYH FARP SHODIRQ SCANDJHY IMP D DGYHYHD 0} HAARXUCELAY VR DMEPADQG UABIQ KLIK® TXO LHG SHYRIGHD DQGZHP D H SHUHIFH LGRBDHG DMIMRD
&HVEQHP SR HVP D UHRHYHMWI QI LFDQABURAHHBYIURP \DBVR RXUHTXW LOWHSXETE P DNV Z KIEK P D, UHBFEHWHUP RIVDIRQ\WR FRQIDM\RZ RINIRUXY . HPD GHG
R LOHANLI QLLEDQATP RQVR FDK DQG HIXAW \R DMEFADQG WABIQ G HP SRR HAY DGG H SHIG VLI QU LEDQMIP H DQG UARUAHYV R LG-OM WHFUQWMILQ DGG LOMIUDM \XKFK
HP SR HV DOGZHP D GRYHUUHDD H UMY ROWHHLQYHAR HOW |, | Z HOUHXQEGIVR HI HARYHD P DO HRXUKLUQ) QHHBYRUMKFFHM X® LQAIWDMGHZ. KUY RXUHILAHR

CELOW \R P HVRUHFDAVOGGHP SR HHP RUDB! SURGAVIN DQG UHAMMRQFRXG\K | HJ Z KLEK FRXES DGYHYHD O HAARXUBXMCHY | LQOCADCFRGAWR) DG UAXWVR RSHIDIRYY

7KHLP SDRPAR HRQRP LF FRQAWRYY LOFXXAQ) WHUHXAN] H I HRAWRQ AVAHIRQDY FRQUKP HAVSHEQ) P D KDWP RXAUBXMCHWDQGRSHDINY) LHXOV

2 XUSHIRP DGFH LY \WEVMPAIR HARQRP LE FROGMRQY DG \WHULP STRARQ GYHY R GVUBIRIY FROMP HVSHIAQ) 6RPHR WH | CRRLY \WWDAD | HFRAGVFBMRIY  FROMP HJ
\SHIEQ) I(FOGH IHHIDOHRERP IE FRIBURY XGHP SR P HWFRQAP HUG-EWUHGBANRYY LQ GHAZ RWK WMGHRMOUDORABIM DOGG P RWWIH P DUV \Bf DIRQ HHJ\ SUFHY
LQMIKDAY FROMP HUFRQIGHIFH D5 RKMHUP DFRURFRGRP F | CRRLY &RQUKP HUSUH HIHFHY \MIG \R \KU VR BZ HUFRWADGMIDAYHY GAUQ) UFHMRIDY  SHIRGY/ OQG RKHU
SHIRGY Z KH) QVEREG! LGFRP HLY DGYHYHD DHHAMG |, Q\KFK FLURP IR FRQMP HYP D CRAFKRRVH R XVH RXUVHIYLEHY DG SURGAN R JHADLRXQG VHN.Q) DEMIDAYH
7 FRIWSIRY $ QHRERP LF GRZ QMODUAKANY LODSIRRQIHGUFHMRIY SHIRGP D KDYHDI XUWHUDGYHYHH | HAARQRXUUHYHH




2 XUFRP SDQ. FXQNUHKDYFRQUEXWG\R RXUNKFFHWDQG L Z HFDQGRAP DIQEIQ KLY FXAMUHDVZ HIURZ. RAUBXMQHWFRXGEHKDLP H3

: HEHIHYH\KDARXUFRP SDQ FXOMUHKDY EHHQFUMPFDOR RANKFFHW : HP D 1 DFHD QP BHUR FKDIBQIHVWDAP D O HARKUDELOM VR \KMBIQRXUFRUSR DMPXOMUH LFOQQ)
IDOUHWRIG-QW  DMEPMZ DG DQGUHEIQSHRSBILQBDGHIKLS SRIMRQYIQRXURIDQ] DIRQZ KRZ LOKDUHDQG | XUKHIRXUPXGMUH YDOH/ DQGP MWIRQ
\WHLGRU-DIQ) M HDQBIHRIUBKIF GYHYW R RXUZ RINRUH
(TN \R CAKUHYHDEKHHPHVR RXULQMDCSRTAHY DQG FRUH YDOHY
FRP SHIMYHSUAAXUA/AR P RAHIQGUHAIRQ/\KDP D GYHYXVIURP RXUP IWIRQ YIMRQ DQG YOOH/
\KHFRQIHGFKDBIHVR DILEIGD HYRMQ) LMY
WHIGFUDIQ) GHE\R GHYHBS H SHINHIQQHZ DHVR EXMGHN\KDATH HARY
QDYHSHAHBIRQR RAUMHDA HQWR HP SBR HVRURXUUASRQHWR HP SBR HHVHQIP HQAVHIDAG\R SRIWFDCRUVRADCADXAHYRUCAIRY/R| P DQIHP HQAVDG
WHIQMDIRQR GHZ. SHYRQGHIDG EXMQHMAV T URP. TFDAMRY/

) URP WP HVRWP H Z HP D HYDIHLQZ RIN RUH UHBRNRQ/LQ RGN BHARUDDI Q RAURSHIDARYY Z W RAUMADMILE SURIMY P DCDIHRXUFRWKIKRMUH RULQFRGHRIRDZ LW
CFDXAMMRYY 7 KHRHDRIRQYP D DGYHYHD O HRARXUCELOW \R DAERADQG UABLQ SHYRQGHODOG P DQEIQ RUFXGMMH |, | Z H DUH QRATEGI VR P DLQIEEQ RAURXGMUH RXUBXMCHN
ILCDADCFRQAURY DOGUAKOVR  RSHIDNRQ/FRXGEHOGYHYHD DI HRMG

: HOUH\XEMAAR LMY DARADIMG Z LW GRQI EXMCHWIQDQHP HILQ) P DINAW

: HRSHDMIQ7 » UN\ HDQG GHYHVXEWSRMD DR RXUBYHHIURP CRMMVIQT « UNA H $ VDURKXOVRXUBMGHY BAXOVR RSHDIRYY | QDGR DOFRQAMRQ DG SIRGHRAW DA
\UJQILFDQ® DIHAMG B \WH RHIDDGYHOR HARGRP LE DRI DQG SRIWOWEELN 1Q 7+ UNA H $ GRRXIK 7« LN\ H KDY XQEHYINHD SRIWAIDDOG HARGRP LE UH RUP V 1Q UHAHN
\ HOW IMFRQIDMY\R EH FROIGIG B\ LQMEDIRDOLQYHXRY \R BH DQ HP HJLQI P ONAV( P HILQY P DN KA DY/ 7+ LN\ H DUH P RUH ONHD WD GHYHBSHG P DUNHNVAR EH
SHFHYHS GUDIVHD B LOMARY BHFDOH R H WMEDDHYHONV DQG | LDCADDVMP ROLQ 0D HP HUJLQ) P OUNHW RU JGEDDP DNV JHHID  FRXT GMXSAMKH BXMGHY
HOMURGP HQALQ 7+ UM\ H 0 RIRYHU [ LCDADOWUP ROLQ RH RUP R HP HILQ) P DUNAAMIB/ R CEYHYHD O HRASUFHY | RUVHRXUMEY LQ RMHUHP HILQ) P DUINHAFRXQMHY DY/
LOMKRLY P RYH WHUP RGH  \R FRXQUH/ \KDADUH SHIFHYHG \R EH P RUH WEE®! DG HRQRP LFDID GHYHBSHS $ Q LARUHDH LQ \WH SHIRHYHS UMNY DXRADMG Z W LMY 1Q
HP HILQY HFRQRP LV FRX@S P SHQ FOBABDI BZ VAR 7'+ LN H DQG DEYHYHD O HAAKH 7 XUNAK HARGRP\ ) RUH PSB! \WH P LOBY  FRQ GRAQYROLQY , UIQ WDARRP P HIFHGLQ
) HEOOW KDV FRQMEXMG\R LGFU-DVHG YR 1Q 7 XUNK | LQDQALOCP DUNAVDGGP D KHIKWOWHSHIFH YHG UMY DARADAG Z W LQYHXCY 1Q7+ UN\ HOQGRK-UHP HILQY
P DUHVLQWH LR 3RIWFDOGHYHESP HVLQ7 + UNA H LGFOEQ) HYHONV\KDAKDYH FRQUEXWG W LI QI LFDQAYRIDMI LOWH7 XUNMK HDAW P DN P D I XUKHULGFU-DHWH
SHFHYHEUMWR LOQYHAMY 1Q7+ UNY H , Q/HIRLTLQMIMNG 7 » U\ HFRXGS EHQHIDAYHD DI HRMGE. HYHQVIQRMHUHP HILQ) P DNAVRUAWHIGEDOHRERP\ LQIHHIDZ KIFK
FRX DGYHYHD O HAARHYDOHR RXUBXMGHW DG FRX@KDYHDP DAUDCDGYHYHH | HAARQRXUBMQHW UAKWVR RSHIDIRY DOGSIRGHFW

2 XUBXMCHNZ RX@ EHDGHIHD DI HAKMGL GUYHYZ HHFDWIL LHGDVHP SR H ZRNHY RUTXDMEHP SR HVIQWWHIXWMUH

7 KHRDWL LFDIRQR GUYHY LY QRAVXUH® EHQ) AOEBIHGLO7+ N\ HE GIMDAYRIE JRYHGP HMWDIHARY + RZ HYHU RAUJGEDDSHHY | DFHQ® HIRV GIDCSRHAQIV
LFOGQ) SXABYH FOWW DG FRIBARYH FOW CRIRQ @ \KW 1Q Gl I HIHAFRXQUHY FOIP 1) WDAGUYHY \KRX EH WHDMG DV FRP S HP SR HY RUDY Z ROMHY RUTXDL
HP SR HAV/Z KHH\KRRVHKIAY H LWV UDKHWDQ DY LQG-SHIGHWRQUIRRLY © HEHIHYH GUYHY DUHLQE-SHIG-QWFRQUMPRYMGAHWWH. FOQARRHWHSDMRP WH ZRINRQ
UWODBBWR O SHURUP DRH FUMIID DQG\Z WK EHE HQ SOMNRP VZ WKRAWID. SHIGNY 7KH  FOQ DOR FKRRH \KH WP H D05 GRDNRQWR SURYLGHWHUVHYIRHY + RZ HU ZH
P LIKWIRAKFFHM XD XSKRIG\WHFDAMI LEDMRQR  GUYHYLQPHYEQMUMGRIRYY Z KIFK P D DOR GOGWR DEMDNRQG-P D05/ DI QXK \KDADMHYNIP LOURDWI LFDARQFDP V
SKOQUH/\R @¥ V DG W XOMRQ/ JRYHOQQ) \WH GH LQWRQ RUFDWI LFDARQ R LQE-BHIE-OAFRQUIRRLY FRXTS UHNXLH WH FOWL LFDIRQ R GUYHY DV HP SR HYV RUZ ROMLY RU
TXOLHP SR HV/Z KHHWRHWEMAH/H W

6XFK UHFODWI LFDNRQR GUYHY FRX@ GDGWHIURXS R GUYHY/WR BHRRP HUSUAHMG B @ERUXQRY , | \WWHQXP BHUR XQRQ] H5GUYHY Z HHR BHFRP H\WLJ QUL LFDQAVFR@RANH
EJDQQ) JWHHP HQAMP VP D GVIDMMIQLLIFDRQ® 1URP RAUBXMHW P RG-ODQGZHP D BHUHNXUHG R FKDQIH LW, Q BEAWRQ D QEHRUGVSXM LOYRNMQ) GUIYHYP D KDP
RXUUBBXIINRY GMXSWRXURSHIDARQ UHSXAH RXUNXMUH QHABHYHXHY DG LCRHDHWWHUAROMRQFRWR QERUGVSXWY




) XUWHIP RUH GXHVR WHFRP SHIMRQ | RUDMERNY) DG RERIGQ) GUYHY Z KIFK P LIKWEHIQMYH ZHP D (RAP SR DEHDOM GUYHY FXUMH® XMQ) RUSDMRP \R P HA
WH FRQXP HUG-P GG ( YHQU Z H P OIHWR UABIQ GUYHY LQWITD  GUYHY P LIKWAKOQIH \WHUSDIRP HMO \BZ IQJ GZ QRUGY WP JURZ\K $ GAURDED DO KK
UHFRIDAL LEDNRQ Z RXTS UATXLUH XVAR | XQEP HQBED AKDQIH RUBXMCHN P RGHD FROHTXHO® KDYLQ) DQDGHYHH I HRARQ RUBMQHN UAXOVR RSHIIRYY | LDGADOSRAMRY
DOGFDK I BZV

,QDEAWRQ R WH UMW R LGRXUIQY VI QU LFOQADGAWRIOH SHOAV | RUFRP SHRDIY GUYHY L(FOAQ) H SHOHY WHDMG \R Z DHY LGFOAQ) PLQPXP ZDJH RYHWP H DG
P HOODQG UAWBHUIRG TP HQV - HP SR HHEHH W \RADOWRXUMNY FRQMEXIRQY W] K/ QURNIGGLQALHAW DG SRMQIMOSHIOWY \WHH SHOA\NG\R GHHGEQ) \HAMY
RUMARMQ RYRQ) DG XMUHGIDOAVSM L((FOGQ) DEWDMRQGP D6/ P D EHWIQ! LFIQWRURXUBXMQHW Z KLFK FRX@S DGYHYHD O HAKH YODHR  RUBMCHN DG
FRX@ KDYHDP DMIDCDGHYHH | HFRRQRXUBXMCHN BAXOVR RSHDMRY/ DGSIRGHFNV

&P DIMAKDQIH \XWBLCDA N LAWDRYH/ DQGHRIMQI HMURCP HQBOHI X@WRQYUMVP D DGHIHD O HRARXURSHIDINRQY FRWV DQG UHSX\IMRY

2 XURSHDARQ/P D EH\XEWMPWR FIP DM UHIMG SK\ MFDOUM\Y L(FOXQGEQ) H WHP HZ HDKHUHYHQV (DXUBOGNDIMY KHDZ DYHY |GRAQ)  BRG RKHIMAYHIH TP DM FRQAWNRQY
\KDAFRX@ QVOSWRXULHOW W RSHIDM AP DIH LQ UDWKRMH  WHEFH FRQUXP HUDQG GUYHUDRIMW  RUUBAXAOVQ WP SRIDY  MKXERZ Q/ * LYHQ \WH (QDMH R \KH P RRUR F®
KDY PRRUA FBIGHIYHY DG W R Z KHHBG HBRME YHUFE®! EMCHAMHY Z KIFK DUH FROGAMS SUP DUO  RAERRY/ DG G-8HXG RQ URDG CFRRMBMW DG | DYRIIE® Z HOKHJ
FRGWRY/ ZHP D BHSDWRXOWD YXQHIEGIWR XK GMXSWRY/

,QDBAMRY (FUHDIQ) WIXDRY  LOYHXRU DOG SXEQF | RAXV RQ FIP DM AKDQIH DOG \WEEELQW P D WAXGNQ G2 RUP RIH IMQIHQAHYLLRGP HQBDAY V' WHIXMIRYY DG
WEQEB/ $V 7+ UN\ H FRQMXAH \R SURP RIM GRP HAVDID  SURGFHS HBRANE YHKIFGV DG (7 HUFDUERQ WDQUSRMBIRY \ROMRY WHIXMRY P D P DUEDM RULGRHIM] H D
WIQMRD [URP | RMOI XHDSRZ HIHG YHKLEBY \R HBRME YHKLEGY | RUP RELOW DG GHIVHY VHYIFHY 6XFK P HDAXUAY FRX@S LGFOGH HP WIRQY BQEDUBY YHKLF®B! UHAMPNRYY/
OFHOMQ) FROGWRY/ FOUERQ UHDMAGY HY RUDGAWRIDO H/LP SRHGRQGUYHYXMQI LQMDIFRP EXWRQHILGH YHLEBY

$Q UNXUHE RUCFAHBLDMG WIQLNRO\R HBRME YHKLEBY FRXQS LGRS DH FRAV | RUGLIYHY DG | GHARSHDRY Z KIFK P D BBFEHGIYHWXSSD \BZ SDIRP JUZ W RUGEG
GUYHY\R \HHN | LDGROOKSSRWRULGRHQIYHY T URP XV | Z H DU XQDEGAR | CFLOMIMAM RUDECBWR \KFAK DWIQUMRQLQ D FRWAH | HRYH P DOGHU RURSHIDIRYY JURZ W SIRSHRV
DOGFRP SHIMYHSRMRQFRXGS EHOGYHYHD O HAMG

) XOWHP RUH 1 DOUH\R P HAARYROLQ) HYURGP HQEOH SHABARY RUVKWETELONY WEEDB/ Z KHKHUUIXORY RUP DNHAGIYHD FRXGS BAXONQ UBXBIRIOMP  BOEG
FRQMXP HUG-P DG RUGP LQMKHGLQYMURURRQLGHTFH $Q R WHIRJMIRQJ FRX@SKDYHD P DMIDCOGYHYHH | HRARQ RAUBMGHN WAXOVR RSHIMRY | LOCADOFRQAWR) DG
SIRGRNV

: HKDYHDQQRX GG RXUMKWELCDEL W \BLIHVZ KLFK P D, UMTXLUHVXEBQADCH | RIMIHRXURHY DQGP DRI HP HOMP HVR DRKLHYH + RZ HYHU XQ RUAVHHQ FLURXP \WEGRHY \RP H
BN RQGRXUFRQRO FRXEE GHAHWMABAM DAXWR HIWWR RXUSDQQHEWP HIGHY | RUIXOLAQ) \WHHFRP P LW HON

2 XUNMBCEH @IV B HV IGRXGH CAKUMQ W HR6FRSH DG HP IWIRQY DG CGHAT HIR LGERXQG GBI MV RSHIDIRQYV B\ 6FRSH  $ AKUMQ) WH\BLJHVP D UHDAULH
MJQULADQAIQYHWY HOAR HIRWURRXUAH DG P DRI HP HOAW H + RZ HYHJ | DRRY XK DV FELGP LIV AKBQILQY UHIXIWRQY DG SRIAHY \WRKRBILHDODGYDOAP HOV HJ
EDAY WRUDJH DG AKOJLQ) WBINRYY  CARHMELOW VR HBRIF YHFBY 3(9V B GUYHY DG WH FROYHQHFH DG FRWR (9 AKDJLQ WBMRQYY P D SHWHOAKQRIHHD
A<D HEH RIGRAUFRRQARO

$CAWRDO DVZHH SDGLIQR GZ XMW VHRARLY DG JHRIUDBKIHY MK D/ UGH KD GHDYHY \HYIFHY DG | LQDEABOHYIFHY ZHP D QHHG \R COAWRXUFDBXOINRQ
P HNRGY RURSHIDINRODOARSHY LARXGHG LOWHH\XWRICTH QW FOBXDANRY

) DOUHWR FRP SO Z W FIP DM UHIWWG U XOWRQY P HHARXUDQRXQHHG VMBI TR QW B HV Z WKLQ \WWH DI UHG WP H UIP H RUCRKUIHYH \WHP - DADDFRX@ GHIDIYHD P STRARXU
UWSXVIANRQ DG KDYHD P DMUIDCDGYHYHH | HRARQ RXUBXMHW URXOVR RSHIDIRYY DQGSIRGEHRWV




2 XU DELOW W FRQIMXH DV D JRIQI FROFHLQ G-BHJG/ RQ RXU FDSDAMY VR VHRXUH \KI LFLHQATXQAQD \R 1 LQDGRH RXU RSHIDIRQY GXH R RXUKIMRY R UHRXULIQ) B DG
DQIASDAGH SHGWUH/

2 XUDXGWG | LCDQALCOWEAP HOWV | RUVH | VDD HOW HIGHG' HAHP BHU DG ZHHSUSEIHGEDIP LQ) WDAZ HZ LOFRQIMH DV DJIRQ) FRFHY 7KHIRQ
FRIFHDEDIVR \WHSUAHIBINRQ DAXP H/AKDAZ HZ LEOPRQIMXHLQ RSHIDARQ | RAKH | RUAH-TEGH | XWUH Z LEIEH CEGIVR W00} HRXUDWHV DQG\DIM\ RXUGCELOMYIQWHCRIP OC
FRAUHR BXMGHN 7 KHH DG | LCOGADOWEAP HOV GR RAGFOGH DO DOV HOVR UH BRRH SRIMEG! | XWXUH H | HAW RQWWH UHFRYHIIEL@MW DQG FODMI LFDARQR  DAFVRU
P RXQN DG FDWU LFDARQ R (CELOWA/\WDAP D UAXOVURP RXULCTELOMY R FRQMKH DVDJIRQ) FRIFHD 2 XUCELDIV R FRQMKH DY DIRQ) FRFHD LY \KEMAMOQ STIWAR RXU
CELOW VR FRQIGH DM DEAWROFCSMIDKURXIK AW R 1HIQIV RUG-EWIQDRQIV + RZ HYHJ Z HP D QRABH CEGIWR \HRXUH DEAWRI0 LQXAQ) LQDWP HD P DQHJRURD
I DYRUIEGIMP V | DADDDGP D QRABFHYHDQ P LBMRHSD P HOV | Z HFDQGRVFRQMXHDYDIRQ) FRIFHD ZHP D KDYHR ANXCDMRXUDKHANDGP D BAHYHEOWKDD
\KH YOOH DAZ KLEK \WRVH DAHN DUH FOUIHG R RXUI LQDGALDOWEAP HON DG I ONHD WDARXUMKDWKREEHY P D' GVHVRP HRUDEIR \WWHULQAHW HONQXV | Z HVHHN DEAURIC
ILCDGACQY R I XQG RXUBXMGHW CRRYMNEY LOWHI XWUH DG \MHUH LV AKEMBQAICERENERXWRXUCELDN \R FRQIMXHDYDIRQ) FRIFHD LOYHIRY RURKHUILCDGAQ) VRXUAHVP D EH
X LCQ) R SURVIGH DEAMRD0 XQAQ) RQFRP P HADE UDRIEGIWLP VRUDADED Z KLFK FRXTS P DAUDID DG DGYHYHD O HARXUBXMGHW | L((DRDCARIAWRY UG UAXOVR
RSHIMRY/

1 HKD'HG-BEWDQGP D LGRXUDGAWRQDOGEWILQ WH I XWIUH 2 XUGEWIHSD, P HONREQIDINRQVP D @P WRXUDYDLOE® UIRRXUAHY DQGWHWLP VR G-BNOQWIKP HOVP D @P W
RXUI®f LHOWLQ RSHDIY RXUBXMCHW

$VR' HHPEU ZHKOGOBSR P DAD P LARQVRBOFROMMEGI CRAMWVRANBIEQ) : HP D LGRXUDGAMWRIOGEW VHRXUHH MY RUIXMUHG-EW RUUH LOGFH
H LMY G-EWLQWWHI XAMUH

: HPD QHG\R LOPXUDEAMRDOGEVR | XQG RAUJURZ 1Y RSHIDIRYY DQG WH \MP VR \XFK ILQCAQY P D QRAEH | DYRIE®! 7R WH H \WQAMKDAFRQYHMWED! GRAV DUH QR
FROMWGLQR 2 LEQDY 6KOWY DVEWIRMICERIROR RXUFDK 1GZ FDK RQKDQG DG AOBMIDUIMVAGP D EHXVHG\RSD \WH SUCHSOCD0G QMR RXULQE-BMEHY 7KHH
SD P HWZ RX@ BBFH | XQB/ DDMDEG! | RUZ RINGQI FSMID FEBAMIOH SHIEWUAY DG RMHUFRISRIDM SXUBRWY Z KIFK P D LOWMUD CP IWRXUCELDIV \R LP SBP HONRXUBXMGHN
VDA SXUKHH SOOMRQ ST RUMAERIGWR EXMGHWRSSRUMAMY/ DAKH. DUVH &RMHYHD VR WHH \WOAKDNFRQYHWEGICRM/ DUHFRYHWGLOR 2 L@@ KDWY H MY
\KDUHKREHY Z RX@ H SHIHFH GOMRY 6HH 32 & ROMIED! QR IWKHG DU RAMBQAQ) RUWDAWZH PD. IMKH LQ WH IXMUH PD. KDYH D P DMIDODGHIH HIHFARQ RXU
ILDQADOUAKIV UAXONQ AOMROVR RAUNKDUHKREEHY DG FUIHDMGRZ (Z DG SUAWKUHROWHSUFHR RXU2 WEQDY 6KDUV |RUP RIHIQRIP DIRQ

2 XUG-BAREQIDARY/P D DOR LGRUHDH RXUYXQHIELOW \R GRZ QMUY 1O RUBMGHN 1Q WH LQBMUHY LQ Z KIFK Z HRSHIDM RULQ WH ELRDG-UHRRP\ OGP D @P MRXU
1G] LEAOW 1Q SDOQQ) RUWERNY \R AKOQIHY 2 XUBXMCHN P LIKWCRASHHDM X IAHQADK | GZ 1URP RSHIDARYY DG | XWUH I LQDCAQ) P D QRABH DYDLOE®I LQ X | LAHA
P RQVRURQ! DYRITEGIAMIP VR HIEGIXVAR P DNHWP HD G-EVED, P HOVRUIXQG RXURSHIDIRY/

) XMUH GHEWD UH-P HON FRX@S LQFOXGH FRYHION RURKHUUA MR NRQV \KDATP WRXUCEL VR \ENH FHAELQ CRIRQY \KFK DV LGRXUIY DEAWRIOG-BAIGG HIPP BUICRHY FOU LY
RAWRSRIDAMURIDQ] DARYY VHI DAHV SD L AYIGHIE/RUP DNQ RKHUCFTXMMRQ/ RUGYHIUY |, | Z HEWIFK DD VKAK | XM FRYHIDON Z HFRX@ EHKHISLQGH DOV
Z KLFK FRX@ CFRHBLDM U0 P HONREQIDIRYY $ GH DXOVRXTS UTXULHLP P HADMUHED P HWR DORUSOWR - RXUG-EVWAI I HUFURW GH DXV XQE-URKHUG-EWDI UHH-P HON DEBZ
GUEHYR | RFFRHRQ SBEIHE DAV RUSUYHAXYIURP U LADGAQ) RQI DYRIEGIMP VRUDAIDDQ R Z KUEK FRXS KDYH D P DAUDCOGYHYHH | HFAARQ RAUBXMCHN | LQOGALT

FROGUR) DOGUAKOVR RSHDMRY/




$Q. DAMDORUSHAHYHG HRXUMW RUSUYDR  ELHDFK FRX@S LOMIKSWRXURSH.DINRQY DQG DEHIHD D HAARXUUMEXBAIRD BLDQG EXMQHN [ LQDQALDOFRQAMR) DG IHKAVR
RSHDIRY/

2 XUBMGHW LOYRYH/ WH FRIBAMR) RUJH SURFHMQ)  DQG WP MWRQ R FRQMP HY SHIRIDEN D06 RMHUVHMYH GO $ Q LRUDIQ) QP B-UR RUDQ DIRY/
(FOQAQ @JIHRICH DG R 1 OH P HAKDQV D06 BAMCHARY REHU, QMOHAFRP SOQHY | LCDRDOLQMMANRYY 05 JRYHIP HOAMQAMMIRYY KDYH GVRERHG BUHFKHY R WHU
L RIP DARQ VHRXUB kP V/ DGG RMHULQ RUP DIRQ HRXUMY LGAGHON VRP HR Z KIFK KDYH LOYRYHS \RSKIMEDMG DQG KLIK® \BLIHAG DN 94-FDAH \WKQTXHY XHG \R
REIIQ XQDAKRU] H5 DFRHW AR RUVR \CERBIH LQ RIP DIRQ M WP V FKDQIH [ BNXHQ® DOG P D CRABH NGRZ Q XQIDMXFKHG Z HP D EH XQEG! R CONASDM RUSUYHOAKHH
DAY ) RUH CP S 1Q) HRXDW DOXQNIRZ QCRRUFRTIP HG\KDAKH Z HIH CEGI\R CFFHW DOG RABIQ FROXP HUGDIE I URP RAUVAYHY $ \AUGRI LG 7+ UNA HV3HIRIC
" DIP3URKANROS XWRIN . WIVHOBHIGBLL. RXPD. XUPX 37" 3$°  Z HFRIGAMSDLQMIDOOM M DARQLORKHP DIUDQGKDYHQRAEHQCEGIR YHU\ \WHORRIVFOLP
RUGR Z H BHIHYH \WWH CRRURREIGHE D) FROMP HUGDI 8 CDARRU HG SOV P D LQ WH | XWUH J0IQ DFFHW VR RXUM WP V RUI RO WURKIK. YOURXY P HIQY LGFOGQ)
JOQQ XDKRU HG CFFHW LQR RAUM VP V RUICFLOMY ROWRHR - RXUVHIYLEH SIRVIGHY SDVGHY RUFRQKP HY RO RUSTMRP  RUDMP SIY R | UDXGKER® LQGFH RXU
HP SR H/ VHIYLFHSURVGHY SDMGHY FRQXP HYRURKHYLQR GVFBMQ) FROKP HIEP HY SDAZ RB/ SD P HWDLGLQ RUP DARQRURKHNHQAYHLQ RUP DIRQ Z KIFK P D 1Q
VMO BHXVHGR DR RXULQ RUP DARQ\MKGRBU\ VWPV RUDIKP SIY) \R | UDXGXBR® LOBAHHP SR H/ SIVGHYRURKHYLQR P DQSXONMY SD P HOAQ RIP DIRQ WX
LOWHI UGG HIR [ XQBMR FUP LGDCCRRLY , QOGEAMRY FRQXP HYRQRXUSTWRIP FRXTSKDYH YXTHIE I/ ROWHURZ QP RELGIGHYLFH/AKDALHHMHD XQUHDAG\R
RXUM IP VDQG SIMRP EXWARXESP IMENHD DMIEXMWHURZ Q YXTHIEOIAAR XY ) XUKHU BUCRHYH SHIHAHGE. RKMHUFRP SOQHVP D DOR EHGYHIIHEDIDQWAKY ) RU
H CP S®! FUGHMIOWM 11Q) DAIFNY DUH BHFRP Q) LGRUDIQI® FRP P RQ DG \RSKIFDMG CRRLY FOQ P DN WHUDMINY P ING) WP LGFUDIQIO GLILEXOWR LG-OM DG
SUHOAHVEQH I RWP D EHWEAM\SRQRF-GRIKSSRWGE. I QU LFOQWLQICADDIG WK QRBILEDOUARXUAY P ONGQ) WP HYHQP RMGL I LEXOWR GAMW

$ GRRXIK Z HXVH W PV DQG SURFHAHY WDADUH GV GHG \R SIRMAAFRQUAKP HIT DB SUYHIAEDD G D5 SUYHOANRKHUMHPXUMY EUHIFKHY \MHVH VHEXURY P HDXUAY FDQCRA
IXOUDQMH VHEXUMN 2 XU LG RUP DINRQ WRKGRE\  DQG LQUDXWKRXUH PD EH YXQHIE®! R R EHDAINY RUVHRXUNY BUCRHY DQG \MULG SOMEY PO EH CEG!\R DFFHW RXU
FRQMXP HWAT SHYRDOLQ RUP DINRQ D5 TP WG SO P HAFDLS GBI WDADUH CFRHWEB! WURKIK WWRVH K WPV (P SR HH HURU P DOHDDGRH RURKHUHURY LQWH WRIDIH XVHRU
WP IMIRQR SHYREIOLQ RUP DIRQ FRXTS UAXOWQ 0Q CRMIORUSHFHYHG SUYTR - RUVHRXURY EUDFK RURKHUVHRXUMY LGAGHMS GRRXIK Z HKDYH SRIFLEY BMMANY CFFHAR
WHSHIRIO.Q RUP DIRQZ HWRUH Z HP D EH\KEMPAR CFPADNR/LOWHI XMUHR HP SBR HAY YIRDY \WHHSRIFLHY

$Q DRMICRUSHFHYHGEWIFK R SUYDR RUMARXUMNY FRXGSLQMUIXSWRXURSHDARDY BAXOVORXUSIMRP EHQI XQDYD.OEB! WXV EWRULP SIRSHUIAVFRKXHR (D UAXD
LI UDXGXERMIQM HJR XA/ KOP RXUUHBXBANRQ DG UGG AP DIHRXUUHIMROKLSY Z W WLLEG SOV SDVGHY UAXOMQMI QI LFDQABI DO W XDMRY DG | LQOGADOH SR
DG OOGWR GWR FROKP HUFRQIGHIHIQ RUGFUDHGXHR RAUSDIRP [0 R Z KIFK FRXE DEYHYHD O HRARUBMCGHW | L(DURLOOFRGAWR) DG UAKOVR RSHDMRY/
$Q EBIFKR SUYIR RUMPXUN [P SCRIY O HQMVY Z W Z KIFK Z H\KOUWH RUGVFRVH @ LFXQQ) 1RUH TP SB! WLLG SOMV WAKGRE)\ SURVGHY FRX@S KDYHMP LOU
HIHAW ) XUKHU DQ. A EHIDMFNY RUMARXUAMNY DG SUYTR. EWTFKHY GUHRARS DARXUFRP SHINRLY FRXTS UHEFH FRQ LCHFHLQWHLGBMMEVIQZ KIFK Z HRSHIDMDVDZ KRBIDGG D/
DUAKOWH-GFHFRQ LGHFHIQXV

$ GAVWRIDO GHHEQ DIDQXDIP VRUQW DNRQEDHG RO HRXUW BHIFK RUICAG-OMHI DBBWR WHUP HIMARXG EHFRW® DA YHWP Dy HP HOWY DRRONRQ

2 XULQKUIGFH FRYHIIH P LIKWGRAEH DEHNOM | RUGD KDGEIQ RUGE \HRXUNY QRO CRXOD (PG DG Z H FOQIRADKXUH \ RX WDALQUUDFH Z LODFRQIMH \R EH
DYDUOEGI R XV RQ FRP P HADW UDRIEGI WPV RIDADD RUKDAID  LQXWHIZ LOQRAGD FRHIDIHDVWR ) XMMFDP 7 KH\KFFHMXODAHWROR RGHRUP RIH@UH
FOIP V/ DI QWA \KDAH FHHG DYDLOE®! LQXUDGRH FRYHIIH RUMH RFPUHIFH R FKOQIHY 1Q RXULQUKUDGFH SRIFLHY L((FOGQ) SUP P LGRUDHY RUWH P SRIMRQ R @UH
G-BANEGIRUAR LOKUIGFHUATXLUP HQIV FRXES KDYHDQDGYHYHH | HAARQRXUU-SXBNRD BUIGG BEXMGHW [ LCDADCFRQGURY DOGUAKXOVR RSHIDIRY/

&RYHINEDB QRMV IMXHG DQG RAWIBQAQ) RUWDAZH P D IMXH 1Q \WH IXWH P D KDYH D P DMUIDODGHYH HIHAARQ RXU | LQDCADOWHAXOV  LHXOMOQ GOMRYQ R RXU
\KDUHKRT@HY DQGRHDMGZ QZ DG SURAKIHRQWHSUFHR - RXU2 LD 6KDUHY

$VR' HHPEU WHRBCEP RXQIR . FROMMEGIRM/RAMBREQ) Z KLFK LGFOGHY DEAMRDOLQMWY HOAIP RXQIVIURP. FXUHADQG GHZ. \KEVAUEHY DFRUGHG LOMIAW
DG LGRHOAYH KDY WBEG 1URP . \KH FRQYHMEG! GRM CCELOMY Z DV LSS LP DM PLARY 2| KV P RXQNVCBSK LP DA P LAORQ Z DV IQWHP RH DADD
H HAVHSUWFHR ,QOEAWRY Z HP D LWKHDEAMRDOFRQYHMEDG QRAV RURKHUFRQMMEGVHRXUMEV LOWKH XMUHD/SOVWR - RXUILCDGALQ) CRIYLNAY

7KH\DBIR \WHFRQMMEGIGRAVP D O HAARXUHDIQIVSHMKDOUHI LIXUY DVEFFRXQIQY) SURHBUAP D BTTXUHWDAHQ®P B-UR 2 B 6KDBVIQR Z KLFK \WHFRQYHWES
CRM DUH FROMMED! EH LGFOGHG LQ WH FOBXDIRQ R HOQQIV SHUNKDOUAH || 2 (B 6RO DUH WKHG R KREHY R WH FROHWNEG! R/ XSRQ FROMMMRD \KHH Z LaEH
QOMRQ\R RAUMBANKREAW AW DG WKHP DINAMBUFHR RXUZ @@ 6KDWVP D GHRUDHGHWR WHDEAWR DO SUAKKUHLQWHP DG Q GRZ (Z O SUMKUHRD
WHSUFHR 2 W@QY 6KOW/FDMGE WHVDB! RUSRMUIOIB! R KDWY IMXOEGI XSRQ FRHMROR WH FROYHMEG! GRM/ FRXTS DOR HFRAUDIH\KRVYDBVE. \KLLG SO
FUDIMY DEAMRIOHIR SUAKKUHRORXUNKTUHSUFH




5 IMW5 HIDWG R 2 XU, QMIBRMD0B LRSHIW DQG 7 HAKQRBRI
2 XUFRQUXP HUJURZ \W DQGHI DI HP HOWRQ P RELBIGHYFHY G-BHIG XSROH | HAMYHRSHDINRD Z W P RELGIRSH.DMY) W WPV GHEZRUNY DG MBQELUBAKDAZ HER CRAFRQRO

2 XUBYHOHLY JHHDMG | P WHXVHR RXUP RELGICSSIFDARY Z KIFK Z HUA HAR D/WHE0 DS SS 7 KHHLY QR I XOUDQAH \WDASRSXOUP RELB! GHYLFHY RUCSSTFDIRQ WRUA
Z LOFRMHWR | HDMUH RXUP RELBICESTFDRY RUKWDAP RELG! G-VEH XVHLY Z LEFRQIMXHR XVH RXUMAYLFHY DQG SURSEN UDKHUWDD FRP SHI) VHYLFHY DG SIRGAW © HOM
G-BHIE-OARQ \WH LQMRSHIEMN R \WHO DMV SS Z W SRIX@UP RELGI RSHDMY WPV GHE RN 05 WHEDLB/ WDAZ H GR GRAFRQIRO WWAK D/ WH$ QARG DG 12 6
RSHIDMY M VAPV $ Q FKDQIHY EXIV RUMKQFDOMAHY LQ VKAK WX WP V' RUFKDQIHY LQ RXUUHIMROQKLSY Z W P RELGI RSHDM) WK AP SDNGHY KDGBANP DX CRMUHY RU
P RELB! FOWHY RULQ WHUMP VR VHLYLFH RUSRIAHY \WDAG-IUDGEH RXU SURGRN DGG VHLYLFHM I XQRIRDDNY DYDMELQW WHEFH RUHIP LQDM RXUCELOW \R GMMEXM RXU
VHYLFHY DG SURGAW JLYH SUH HIHQIOW-DF HOAR FRP SHIMYHVALYLFHY DG SURGFW RUFKDLIH | HAY UHIDAG\R \WH GMMEXNRQ R RAUMHYLFHY DQG SURSEW FRXTS DEHIHD
D HRAAKH XVDIH R \KH O DUV$ SS RQ P REL®! GHYLFHY DG BYHXH $ GAMRDD  1Q REHJWR GHIYHUD KLIK TXODW P RELG CESTFDNRD MLV [P SRYIQMKDARXUVHYLFHY DG
SIRGEN ZRIN ZHDZ W D WYH R P REGI WAKGREILHY PV GHERNY D05 WEIELG/ WDAZ H GR QRAFRQURD DG WDAZ H KDYH JRRG UHDMRQKLSV Z WK KDGBHA
P DX CRMUMYDQGP RELGIFDUHY : HP D GRABH\WFFHM XA.QP DQEQQ) RUIGHYHBIQ) UHDMRQKLSVZ MW NA - SOMASIQVIQWHP REGIHARY VWP RUQGHYHBSIQ) \HYIFHY/
DQG SRGANMKDNRSHIDMH | HARYHD Z LW \KHHWAKGRBILHY VAPV QHEZRIW RONEIELGY , QWWHHYHIAWKDAMA/P R LEXOVRURXUFRQMXP HY\R CFFHW DG XVHWKHO DY
$ SS ROWHUP RELGIGYLFHY RULL RXUFRQAP HY FKRRVH GRAR CFRHWRUXVHWHO DM SS ROWHUP RELGIGHYLFHY RUXVH P RELGI SURGAW\KRDAER QRAR | HUDFFHMAR\KHO DY
$SS RXUFRQIKP HJJURZ \ DG FROKP HUHIDIHP HQNFRX@S EHKDP HG ) URP WP HVRWP H Z HP D DORVENH CRARQY U DLAQ) WHAMMBEX\WROR RAUVAYLFHY D5 SIRGAVRU
WHRSHDIROR RAUBMGHN EDHE RQZ KDAZ HEHIHYHWR EHLQ RAUGY \MP EHNQAMIN 6XAK CRIRQV/P D DEHYHD O HAARXUFRQKP HY DG RAUUHDIROKISV Z W \KH
RSHDALYR P REGIRSHIDNY X WPV KOQBANP D4 CRXUHY P RELGIFDUIHY RURKHUBXMQHW SONGHY DGG\WHHLY QR DAXUIGRH\WDAKHH CRNRQY Z LOUAXONQDD. EHHIW
LOWH\KRWRUGERQ) WP, Q\KH HYHOARDARXURRQUAP HY DUHDGYHYHD DI HRMGE! WHHIRMRQVRULL RAUUHIMRQKLSYZ VW \KFK WLLG SO GAMIR DM RXUFRQAP HUIURZ \K
DOGHYDIHP HONFRXGS EHOGYHYHD 0N HAMS DG RUBXMGHW FRXGS EHKOLP H3

2 XUBXMOHW FRX@ EH DGHIHD [P SCRMG B FKDQIHY LQ FROUXP HIAT, QMLCQHADQG P RELM G-vLFH DARRAMBLAOWY DQG XQ DYRUIDE® FKDQIHY 1Q RURXUI DLOUHWR FRP SO Z W
H MY RUIXWUHOY VIRHQQ] WH, QMLANDQGP REIIG MR

2 XUBXMQHN G-BHIB/ RQ FRQMP HY CFRHW VR RAUSMARP YLD D P RELB! GAYLFH DQG WH, QMEOHV: HP D RSHIDM LQ MUMARNRQ/ \WDABURYLGH CP WG , QMIHAFRQGHRAVIWY
SDMFXOUD DvZ HH SDQGLQR P RIHUP RMOUDVIQWHP DNANLQZ KIFK Z HRSHIDM , QMCHATFAHW DQG CFFHWR DP REBIGHYIFHDUHI BTXHO® SIRIGGE. FRP SIQHY/Z W
\LJ QU LEDQAP DUNHABRZ HMKDAFRXS \BNH CRNRQ/WDAG-I UDGH GMXSWRULGFUDHWHFRIANR FRQXP H CELOU \R CFFHWRXUSTARP |, QDEAWRY \WH, QMGHAN L UDKKRMUH
WDZ HDQG ARQIKP HYR RAUNR I DHSIMRP UHD RQLODQ SDMFX@UIHRIUSKIE DBDP D EHXTEGVR \XSSRWKH G-P DB/ SOAHGXSROING QKK | IOUHLO, QMIHARY
P RELBGIGMFHOIFFRAMELON HYHDI RUDMRVEHIRGR WP H FRXTSDGYHYHD O HAARXUUAKOVR RSHIDIRY/

0 RURYHU Z HDHVEMAAR DQ® BHUR @ VVDQG W XOWRQASHA LEDD JRYHQQ) \WHLQMCHADIQG P RELGIGYAV\KDADH FROMIQE® HYRYIQ) LFOEQ) WHGIDCSUCA SOV
DQG U XOMRQY \KDAIRYHOWH XVH R \H LOMCHN( [ MY DQG | XXMUH @ V OQG UIXTMRYY RUFKDQIHVWHHMR P D 1P SHEHWHJURZ W DG DYDCE@N R \KH , QMOHADQG
RAIHSURGEN OGG VHYIEHY BATXLUHXVAR FKOQI HRXUBXMGHN SUTRIAHY RUDINVHFRP SCOGFHFRWRURMHUFRWWR GRQ) BXMQHNY 7 KRHOZ VOQG B XOMRYY Z KLFK FRMH
R HYRYH FRYHUME DIRQ SUYTR 005G AU SIRMARY SUAQ) RS, WKW GMEXWRY P RELG! DG RKMHUFRP P XQEDIRY/ COHWNQ) SUTRNAHY FRQAP HUSIRMANRYY \KH
SIRVIMRQR RICHSD P HYWHYLFHY XQHIPP BHIHG, QMOAATFFHMAR RXUR 1HIQ) DG \WHFKDUIRALMNY DG TXOMW R RIXHSURGEN DG HYAY [P RY RMHMQIV $Q
100U RUSHFHYHGIDOWA B XV\RFRP SO ZIW D) R WHH QZ VRUUHIXDWRQY FRXTS UAKONQ P DIH \R RXUU-SXBINRQ OUG BIQG DAWR  BXMGHW OQG SFHEQIVRU
CRMRY/DIDQWKVE! JRYHP HIBCHOMYYRURKHY Z KIFK FRXES DGYHYHD LP STRARKUBAKOVR RSHDIR)Y

: HP D BH\XBMANR LOMBRXDOSURSHIV WKW FDLP V DQG RKHJ QM DINRQ \WDADUHH SHMYHWR GHHXG RUP D BEHXQPE®! R DAHTXDMD SLIRMANRXULQMBRXDOSURSH IV
HWHIR ZKIFK FRX@P DMIDD DOHIHD D THANRXUBEXMCHY

&RP SIQHVIQWH\WKQRBI\ LGB ONHRXY R\MDRZ Q DMIQULFDQAP BHUR FRS, UKW \WDG-P DLW SDAQIV GRP DQQ@P HY DQG\WICHVHFUAN OGG | WTXHO® HIDIHLOQ
@M DIRQ EDHG RQDEBIDARY/R LQUQIHP HWP VBSURSUDNRQ RURKHUYIRIMRQV/R LQMBRXOCSURSHW RURKFHUWIKW $ VZ HICFH LGRS DIQ) FRP SHIMRQ DG J0QJ W DAL
YIMELON \WHONHIKRRGR LQMIBRXOOSURSHYY U KWRDIP VDI QXK FRXGLIGRBDH * HHIAQ) \KFK FOIP VFDQEHWP H FRQUP 1) DOGH SHMYH WIDGBWR \WHUP HIW
DQGP D @YHWWP DCJIHP HAY DAKQIRQ DQG UARXUHY




,QDEAURY Z HX\VH RSH\RXUAH R\ DUH LQ RXUZ HEVIWM P RELG! DSSTFDINRQY DQG EDFNHIG CBSIFDIRYY 06 H SHRAWR FROMXHGRQJ \R LOWH IXXUH ) URP WP H\RWP H ZH
PD ICFHROIP VIURP FRP SOQH/\WDAGFRLSRIDM RSHVRXUAH\R i DUH LOR \WHUSIRGAW FOIP Q) RZ IKIS R RUGHP DQEQ) WBDHR  WH\RXUFH FRGH \WH RSH\RXUFH
R\ DUHDQG RUGHUIYDIYHZ RIWAKDAZ HIHGAYHBSHE XMQ) \KFK VR \E DUH RURKNHZ IVHVHHN.Q) \R HI RIFHWHWLP VR \WHDSSTECEGRS-O\RXUHAFHOH LFOQQ) B\ DIMIQY
WH\MIP VRQZ KIFK Z HEFHQHRXUVR B CUHVR RAHY

: HDORUWD DGH SHAWR FRQMXH\RUHD RQDARP HDARQR FROERXDOSURIMANRYY Z LW RXUHP SBR HHY FRQUXAIIIV DG REHMILG SO/ Dv'Z HODV\WDGP DN ARS\ WKW
DGWBGHVHRHADY V R SURMANRXUSURSUHMY WKW + RZ HYHJ \WHHP HDAXUH/P D QRABH X | LFHQWR SURYHQAKDXWRU HG XVHRULQ WQIHP HQV7 KILG SDMHVP D FKDEBIH
RXULQMBRXDOSURSHW WKW RXUCSSTADNRY | RUUHMADNRQ P D QRABH CBSUIRYHS RURKHY PD FDIP - SURIW RYHJRXULQMBRXDOSURSHWY |, 1| Z H DUH | RXQG R KDYH
LQUQIHE RURKHZ. \VH YIRDWGS WH LQMBRXDOSURSHIY WKWR WILGSDWY Z HP D BEHUATXIUHG\WR SD. \IXEWBRQINDOEP DIHY HQMULQR CAHMQ) DUDQIHP HOMWKDAP D CRAEH
DYDOEGIRQARP P HADD WDRIEGI\WP VRUIDNOD RUP RAI  \XVSHIG RUGMVRQMXH FHIMQWRKRBILHY VHY 1A/ RURSHIDNRQ/

,| ZH DH XQ@E® \R DEHDDOMD  SIRMAARXU LQMBRXOOSURSHW RUGHHIG DIDOWMKK FOPV \WH YDOH R RXUBUDQG DG RMHULQBQILE® DMAV P D BH QP LQWKHS DG
FRP SHYRYP D BEHCEGIR P RHH | HFARYHD UHSTFDM RAUNVHYFRHY RUBEXMHWP RGHDZ KIFK FRX@ BGYHYHD O HRNRXUBXMCHW | LQDEADCFRQBMRQ DG HAXOVR RSHIDNRQY

6LJ QU LFDQAGMIXSWRQV \R RUMWRKQRBI\ W WP vV DQG SIMRP  \KILLG SDURV LQN UDWIKRMUH - RUNVDWMTUM QDYLI DURQ K MR V FRX@ P SDLURXUVHMEAHY KDUP RXUU-SXUIARQ
DQGDGHIHD Dl THANRXUBEXMCHNY

2 XUUBXEARQ DG CHOW \R DRERADG UHBQ FRQUXP HY DG JUZ. RAUBXMCHW G-BHIB/ RQ RAUCHOW R RSHDM RUSDIWRP Z W KK GYHY R UHICHAOW VFDDHOW
VHRXUW DG SHIRWP DFH 2 XUVHYAY UHD RQFRP S LQ RUP DNRQWHKCRBI\ M P VDG P RALGH CESTFDNRQY WDAXSSRWIGH KDY GHIYHY DG\ R Z KHHBG HPRME
YHAUFBIRSHDIRY/ ) DOUHIQRXAUNR \ DH KD DH GHE RNV RULQM B0 RP DINRQ\WWFKQREI\ M WP VARX@ LP SDUWH DYDOH @MW \SHHS RUIXQRANRDDWV R RXUP RELGA
CESTADNRYYDIGSDNRP VHYAY Z KIFK FRXGKDP RUUBHSXRMNRQ DG UHEAH FRQUP HUHQIDIHP HQWV

2 XUSDARP DOR G-BHIB/RQWLLEG SOMY VHYLIFHSUIRVIGHY LFOXAQ) FBXGLQ UDXRKRMUH SURVLGHY/ \WDWRWRXUAS DG VXSSRWRXUDSSTFDARQ SIRIUP P LQ) LQMIDHHY $Q
APDHW RUIDXHR RUM VM VRUWRHR RXUWILG SOV SIRMGHIAT KRWY | CHOMWY LFXAQ) KDWZ DH 1 DY VHYFH RAHY - RUXQUXAFHM XORUGHD) HG D
B HY FRX@GLQMUXSWRUGHT UDGH RXUVHYLFHY DG GG RAUFRQUXP HY BQG SRIMMNDCARQXP HY R SHIFHYHRXUSDWRP LV XQUATIDE®!

2 XUVHYIFHY DOQG SIRGAW G-BHIG RQ* 36 DG RNHU* BEDDL DLIDAR)6DMIDAM6E\ WPV 3* 1667 \R GHMP LGHDIGAVED \WHEFDIRY/R GUYHY UGHY FROMP HY 006
RXUME R Z KHHBG HPRAUE YHLFBY DQG\R VKSSRWWARUH SOANRP | XQRNRDIW 7 KRAHVDMIAM P VDQGWHUI URXQG LG UDXWKPMUHDUHFRP SBf HBRURIF \ AP VRSHIDMG B
WHS 6 JRYHOP HWIGP DQNQHGE WHS 6 ' HSOWHMR ' HHQH 7KH PD H SHUHZFHP HRKOQFDORUHBRAURQF | DOWY G-IUDEDIRY VERBIH RUGMXSIRQGHWR\KH
KRWMB! \SOFH HYLLREP HQWERP H VDM XU 1Q RSHIDNRQ KDYH H FHHGHG WHURWLQDD GMIQHE @HADD D06 WEDLQ RUBSOAQ) @P DIHS \DMDAM/PD. \BNH
\LJQULECQMP H |, QOGAWRD W AP P RGH.0Y] DARQ XSADM/RUFKDQIH/IQ8 6 JRYHP HWSRIR O HRAY * 36 DDMELMN FRXTS LP STUWH I XQRARDDN RUDFRHMELDN R
WHHM P V

| DFFFW\R* 36 RURKHU* 166 VHYIFHZ HHBWNRUGIWGES ZHP D' BHXCERIWR CFARADMY GHMP LHRUGMVSD \WHEFDIRQVR - GUYHY UGHY FRQUXP HY DIGRXUMR
Z KHHBG HPRAF YHKIFBY 7KLY FRX@ LP SDU RXU CHOW R P DK WGHY RUFRQXP HY Z W GUYHY FDBXOM WS GMUHY 05 SUAQ) GV QGHOR YHKIFBY 1Q RXU
CESTIADNRQ RUHIEG RAURSHDARQY WP VR GFDM DG UHAHYH W R Z KHHBG HBRUF YHIFEBY Z KIFK FRX@ UHEFH GHP DG | RURXUVHYLRHY DG LARHDHWHUMN R YHKLIF®DH
\KHWRUBRW

2 XUM WP VDG WRH R \KULG SOV VHFH SURYIGHY XSRQZKIFK ZHUHD P D BOR H SHIHFH GMXSWRQY RUGHIUDEDNRQ GH \R KD DUH RUVR\EZ DUH GH HAW QMUEEX\MG
GHADOR VHYVFH DG RKHUR BEHDMERNY  FRP SXMUYLLOHY UIDRWRP Z0OH PDZ DA 1UXG KXP DR HURY RULQMMRBOCRV XK DY BN 1QV MERIIH \WHWRU YDQEDDWP
IFOAQ B IQUGHY , QMIXSWRY/ PR DOR DM TURP H WLODOHYHV MK DY HIWWDANHY |GROY 1LUHY (DMIDDADIMY SRZ HURARIHY \MBHRRP P XQFDIRYY | DO
P LOMY RUSROWNDOFRATRV Z DY RAMURIMADMEANY 6RP HR RXUM WP V DIHQRAVX@  UHEXQEDQAVRXUAMDIMUUHRYHY SOQVP D QRADGEHW DODWHDURY DG RUBMHY
LOMUXSWRQLOQMNIDERHP D BHLQUA | LHHAR FRYHUDDUAXANY GWH/




" MXKSWRYY O HANY WHDYDGHOW VSHHS RUIXQRNRDIWY R RAUMHYFHY DG SURGERWV FRXG URXAONQ GBMWBHYHXH  BHESEHE FRQUXP HUDRRYW UHSXBNRDOKDP DG WHERW
R FRQXPHY ,QD3AWRY L XK GMXSWRY FDX\VHKDP RUGWHY/\R FRQXPHY ZHP D RERHWR P DNH YROQIY SD P HOW R D HAMG FRQUXP HY RUFRX@ | DFH FIP V
VHNQ PRHIY RUFRQUPXMOWP HAHY $ GAHMQ) \WHH GMOSIRYY DG LRSRAQ) R WHDAMG FOIPV PR EH WP HRRQWP IQ) FRW® DG FRX@ UATXAUH MIQU LFDQA
P DRIHP HUDIRQIR

$Q GWSIRQ DIHAWY RUWKGRRIN L MKP V \KLLG SONV 1Q UDXKRMH RUNDMIM (DLIDNRQ M APV IFOAQ) M WAP 10O FBXG VHYIFH RAIH/ R BEHIDMIRNY
@MIDOGMVDIMY  JHRSRIWAOHHV RUMWH QW RUGIUWDADMRQ R * 36 RURKHJ* 166 VHYIFHY FRX@ LP SNURXUCHON \R GHIYHJRXUVHYIRH WA FRQMP HUGP DG
LRBDVHRSHIDNRCDOFRW DG P DMUDE DG OGYHIHD OTHANRXUBXMCHW | LCDADCARAWRQ DGUHXAVR RSHIDNRY/

&RP SX\WUP DZ DLH YIWXMHY KEANQJ SKINKLQJ DABANY DQGVELP P 1QJ FRXGKDUP RXUBXMCHYVDQGURXAVR RSHDIRQY

7KHSUYDBFHR FRP SAMIP DZ OUH YIDAHY KIFNGQ) DG SKMKIQ) DNV KDV LQRUDHG LQ RXULGBMY DG P D RFFXURQ RXUM VP VRURQWH AP VR RXULLG STV
VHYLFH SURYIGHY LQ WH XM 7 KRAIK DMLY QLI LEXOWR GHMP LGHZ KDVIL D) KOP PD QUAD WAXOVURP [0 \SHAILF LQMUIXSWRQ RUDMFN DQ | DOUWH R P DQNQ
SHURUP DFH UHICELON VUMY QMUY DQG DYDOELOV R RXUVHIYLEHY SURGAW  DQG \WKQEDOLQ UDXMKPMUH FRXES DGYHYHD O HRARXUU-SXBINRQ DOG RAUCELON \R UAEIQ
H LMY FRQXP HYDQGDMEPAH. FRQAKP HY :  HKDYHEHHQ\BIHAGE. SKOMKLQ) DIWP SVIQWHSDAIGGP D EHIXUKHABLIHAMGLOWHI XM , QDGAWRY ZHP D H SHIHFH
RKHUR EHYHPXUMW LGAGHOV LGFOGQ) XQDWRU HGOFFHW OB EHIKHY GMUEXAMGGHID0R HLYLFH DM\ UDQRP Z CUHDAIANY RURKHUP DOARXVDRRVMEY Z KLFK FRX
UAXOMQWHERW P NKH RUGVFRXUHR VHLRYHLG RP DIRY EXMCHVIQMIXSIRY/ BIXDRY LOYHAN DIRY/ RUSRAMIOD) DOICELQN

5 WNV5 HDWGVR/ HIDD DAMYDQGS HIXOWRYY
$RNRQE JRYHLCP HECDXAKRUMA/MR URMIPADFFRHAAR RUVHYLFHY DQG SURGXAVLOWHUGFDIME FRXGS VKEWEQIDM KOP RXUBXMGHW DG LQDGADOUHK@V

7KHUGHKOAR) GHIVHY DG R Z KHHBEG HPRME YHKLF® LOGAMMHY DUH UHDAYHY (DAHQVUISLIAD HYRMGQ)  DOG \VEMPAR LGFUDIQ) BIXDRY \FXAD  * RYHGP HA
DARRIMEY DARH QDNRIIOD0G P XQASIOBYHY KDYHIQWHSDIVDQGP D LOWKH I XMUH LP SRVH UAKURIRQY RQ QP IMIFFHWWR. RIVKVGHIG RAUMHYIFHY DQG SURGEW LQ FHVEOQ
GFODNY HWHARP SRUDIO RUSHP DH)®

, QSOMFX@U FHUBQ GMMEWP XQALSOIAMAVLQ, WITEXOWKH ALY WDAZFFRXQNVI RUDMLI QU LFDQMSRIMRQR RXAUER Z KHHBGHBRME YHAFGISY KDYHH SUAWHGOUGEP D FRQMH
R H SUAW FRFHOY WIDEQ) IR Z KHHBG HBRAME YHF®! XVOIH LQ SXECE DDV DG P D UNXHWARU UTXLH RSHDRY R UHGFH | GHAM] HY UHBFDM YHKLEBY RULQWEEE
GMIDAGSING LQ UDXKPXUAH 6LP LOUBIXDRY RHMIKWADQDES® R UGH KDAQ) DG CGHIVHY RSHIDIRYY LGFOGQ) WXL HWI RUSHP W [ GHATP W RURSHDIRIC
WIAMANRQY LQ FRQIHAG DD/ &RP SIDGFH Z W \KFK UATXLUHP HQW FRX@S WAXOMQ DEAWRDOFDSMIDH SHIGWUY DG RSHDMRDOFRQMEIQN $ VR \WHEMR \KYV$ QAT
5 HBRWZ HKDHQRABFHYHG DD | RUP D07 UMM GRIFHYI URP GMMPWP XQRLSDDNY KRZ HYHJ Z HFRQIMXHWR P RIRURJIRQ) GVRXAWRQ/ DG UIXDRY GYHBSP HOVDAKH
P XQASDOBYVHD

7KH , WBZEXOD HURSRIMIQ 0 XQELSOINY KDY DERSIG UHI XDNRQY \WDALGFOGH GMI QDM SIING) | RV \SHHG QP MINRQY LQ FHUEQ DBDY DQG BAXUIQY FRQMP HUHBADIRD
UIDAUP HOV , QDEAWRD WHO LW R 7 USRI DG, Q UDANKRMUH \RIHK-UZ W \RHO LMY R ( QVURGP HOAS UEDQ] DINRQ 05 & TP DM&KDQIH DG WHO LOWY R
, QMR KDV CERSMG UHI XOMRQY/ XL VKOG H \VFRRMURSHDRY\R LP SBP HONR \& D EDHG JHR HIALQ) R WAKIPATFFAHWAR GALIQDAMG] RGHY WP LB DOWP HEFDINRY
@B\R DA HG JRHP HWSDIRP DG FRP SO Z 1\ \GHHS TP MIMRQY HY RUAHG WWURXIK DARP DIMG FRQIRY 1 RQFRP SIOFH P D UXONQ OGP LQMDAYH 1 LQHY OUG
SRMMMDMSHMRQR RSHDY SHIP LW 6LP LOUP HDKUA/FRXTSH WIG\R REHMAYLIAHV DG GHAMSH/LL BIXDRYGHP IWGHHADY |RANDHIY RN LE P DDIHP HQW

7R FRQIUHRSHIDMY LOWHFANAIQZ KIEK Z HRSHIDM Z HP XWAFRP SO Z W HYROLQ) O VOQGUHIXOIRYY LFOGQ) SHIP W) UANXLHP HON \OHIV UHDAMG REQI DARYY | GHA
FOBV DG SONGQ | RHUGY ) URP WP H\RMP H Z HQHHG \R SDUALSDM LO FRP SHMYH\MIG-URUCEHOUQ) SURFHAAY/\R REBIQRUBHIY. RSHDMY SHP LW ) DOUHVR VRXUHRU
UG \KFK SHIP LWARXES BAXOVQVKSHMRQRMLP LODNROR  RSHIDIRQ/LQDH HARMGP DUV

* RYHIP HADAKRUIMAYP D DOR UANUMPWRUEEFN CFRHWAR RAUNHLYLEHYLL WHL GHAP LGH\WDIZ H O QRAQFRP SIOGFHZ L\ CESIFCEGIQY V' SUAHMEXETE \O IV FREFHOY RU
IRURKM-USRIR UDRQY |, | CFFHWAR RAUNHYLEHY RUSURGENLY UAIRAMG 1QZ KRBIRULQSOWRULL DEAMRDORSHDIRIOTP WMIMRQY DUHLP SRHG RUCEON R WARQ DG JURZ
RXUFRQXP HUEDH H SDOGLQR Q. P DNV DQG LQRUHDVH HYI DI HP HWFRXTS EH DGYHYHD DHHAMG $Q WKAK UAIRNRYY RURKULCTELAN \R FRP SHMHIHAYHD LOP DNV
Z KHHOFFAW/LV@P MG FRX@SP DMIDD DOGDGYHYHD O HARXUBXMCHN | LOCADCFRAWR) DG UAKOVR RSHIDIRY




2 XUBXMGQHW LV \KEVRAR D Z IGHIDQIHR @ VDQG UHIXOMRYY PDQ R ZKIAK DLIHHYROLQ) DG DIOUHWR FRP SO Z WK VKK @V DG UHIXOWRQY FRXGE DBHYHD D HA
RXUBXMQAN | LQDGADCFRYAMRY DQGLHKXOVR RSHDMRQY

: HIWH\XEMPAR \HYHIIODY VIQ7 « BN\ H LGFOQQ) WH+ LIKZ D 7D LF &RGH \WHS HIXDIRQRQ( GRMF 6FRRMY WHS5 HIXDWRQRQ+ LIKZ D 7WDILF WH&RGHRO3RMANRD
R &RP SHMRY \WH&REHRY( QMURP HOMKHERCHRQ3HIRID DIU3URARIRD WHERGHRQ3WRMURQR &RQMP HY \WH&RGHRQ, QMBRMIOBURSHW 5 LIKW WHERGHRQ
, QGAMDO3URSHWY 5 LIKW DQGWH/ ¥ RQ 0 XQFLSO05 HYHXHY DG U XOMWRQY DG WIEGY JRYHQQ) IMKHY/ \KAK D/ UGHKDUQ) SIRGEWATELMN SHIRDOIGAY \M W
PHADILY \MERUSIRQVHYLEHY LQMBRXOOSIRSHW FROMP HUSURARNRD I DIRQ SUYTR  ADBVHRXUNY FRP SHMRD \WMP VR VHYLFH P RELGICSSIFDMR CFFHAMELON DG
YHAUFGI KDL CUHRWOQ FRP SO FROABD® HYRYLQ) DG VEMPAAR YOI L) LOMSUABINRYY LQP D) FDAY GH\R \WHUGAN R \GHALLAW $ V D UAXOVWKHUDSSIFDIRQLQ
SURWFHP D FKOQIHRUGHYHES RYHP HWMURXI K MQFDOG-AMRQVRUD/QH. IXAIFHRUQM SUABNRQ/DHSIRVIGGE. BIXOAY DGIRHAOQ) ERAHY 5 HIXODRY FKOQHY
DAKH QDIRDCRUGFIOBYHIFRXT UAKONOQVHYHH BAMANRO/AR UCH KOA GHIYHY \BIR Z KHHBGHBRMF YHKLEBIRUKDUHG P REON VHYLFHY DG SIRGAEW LFOGQ) RAMIKW
EDQVR AHMHQ\HYIFH/RUSIRGAN UYRIDIROR RHRUP RIMR RAURSHDIY CRHOAHY BBAIRY LOWHQ® BHUR  RUYHKEGY DB HG LOFHABQ MW DG RUGMMEW DQG
DEAURDOUTXUP HOV\R REVEQ DOGRUUHIY. DQRSHIDY CRHQH D) R Z KIFK FRXAS KDYH D P DAUDODGYHYH H I HAARQ RAUBXMGHN UAXOWR RSHIDNRYY OGG | LQOGALT
FROGURD

7KHUCHKOO GHIYHY DGR Z KHHBG HPRME YHLFBIVKDU) LGB DG RUBXMCHN P RG-COH UHDMAYHD (DAHQAIGGUIEGY HYRVQ) SOMAXOLD LQ\WWHP DIHNVLQ
ZKIFK ZHRSHDM 8 Qa7+ UN\ HY PABQABXDRY WP HZ RN Z H DU \KEMPAR D P XGMB-IHG QFHQH SURFHW \WDAUTXLLAY XV R SURPXUH D (DARCDOTEHOH I URP \KH
0 LOWY R 7UDQSRYIMRY DOG , Q UDAWKRMUA DQG AW GYHOTEHQAY LQ HIFK AW LQ Z KIFK Z H RSHIDM RUSURSRVH R RSH.DM [ RURKUNELR Z KHHBG HBRME YHKLEG! VHLYLFHY
$ GAMRIDD ZHP XWED DSHUYHIFBIAI® RAXSIR | HHWR HIFK GMUMPNQZ KIFK Z HRSHIDM RXUME R Z KHHBG HPRME YHILEBY 1 HZ O V/DQG W XOMWRQ/ DG FKOQIH/\R
H LMY @F VOGG U XONRQY FRQIMXHWR EHDERSMG LP SBP HIMG DG LOMSUHMG LOUASROHWR \WHLGBMWY DG UHDMG \WKQRBILHY D5 Z HARXGS EH\KEMPAR LQMIHDG
HYHD FRQAPMY WIXDRY S I URP (DIRED BILIRED DQG GAIDUHIXDMRY DAKRIMAY $V Z H H SDOG RUBMQHN IQR G P DNV RULQWRGAH G \HYFHY DG
SIRGEW QR H MY RUQZ PONV BIXDRY ERAHY RUFRAW P D FIIP \WDAZ H RUFRQAKP HY RQ RUSDMRP D \KEMAMR DEAMRIOUTXUP HW \KDAZ H DM
SIRAELMG | P FRIGANY BXMQHWLQFHIEQMUMGRIR)Y RAKDRQMP HYRQRXUSIIRP DHSURAEMG! URP X\MQ) WHSDARP  HWHIHGHIDE RUZ LW UASHAMR FHVEQ
HYFHY DG SRGAW $ GHYH ROV LQ OF V RUBHIXOWMRQY DATDGYHY R JRYHIP HONRUEDD/ RQ RUP DMIDOTP MR/ VR RXUVHYLEHY RUSURGKAN FRXQS DGYHYHD O HAW
RAUBMCHN | LQDCADOFRQAMRY DG UAKOVR RSHIDIRY/

&HVEIQ MUNGRIRQY DQG JRYHIP HABDHMEY WTXUH XV VR RABIQ SHIP LW S |HRUSHDIWY RUFRP SO Z W FHIEQ RKFHUUTXLP HOVVR SIRVIGH UGH KDY GHIYHY
DQGRMER Z KHHBGHBRUE YHKUFBIVKDUQ) VHYLFHY DG SURGEW 7 KRHMUMARNRQY DG JRYHIP HOBCHQMVP D UHMRANRXUDCSSTFDIRYY | RUSHP IWRUGHD) UHOHZ DY GHI
RXUCE@NV \R RSHDM LGRUDH \WHU IHY RUFKDUH QZ WSH/R [HY DQ R ZKIFK FRX@ DOHYHD O HRARXU BMGQHW (LQGADDFRIBWRY DG WXV R RSHIDMRY/
$GAMRIDD PO) R WHSHP WWDAZ HKDYHUAHYHG DHI RAVAASHIRG/R WP HDQG UNXAUHUHIHZ DOHYHY RHWR\ER\ O |, | JRYHIP HOBCDAKRIMEY Z HIHVR UYRNH DD
SHIP MWKDAZ HKOG SUYLIRAO EHQIUIDMGRUGHD WHUHIHEZ DR D) R RXUSHIP W FRQMP HYR RAURHNSIQVHLYLFH DG DARALDMG UYHOH FRXG G-RUDH

5HIXDRY ERAHVP D HIPAGHE QF VRUSIRP XODMQE UIXTIRQ/\KDADH DGHYHWR RUBMGHN RUKH PD. YIEZ. P DY RULQMSUWANDY \/ DQG U XOWRY ALl QW
WOQWWH  KDYH LQ \WH SDXMRULQ D P DQQHUDGHYH R RAUBMGHN 6XAK BIXDMARY \VFUM) RUCRIRQ P D FUDM Gl HIMARUFRQCRMY REQIDAR)Y RQ XV CRIRW GLIHBHQA
MUMGRNRY/

2 XUNKFRHW  RU SHIFHYHG \WFRHW DG LGRHDHG YIMELW P D DOR  SURP SWMRP H EXMCHAMHY WDAWLEE. RXU EXMCHW P RG-OQHIDAYHD \R UIVH \WHU FRFHQY \R GFOC
SRIA P ONHY DG BHXORY 7 KRH EXMCHAMAY DG \WHUMBGH DARADANRQ JURXSY RURKHURI O] DNRQVP D \BNH CRNRQY DG HP SR I QU LFDQAHRXUAHY R \KESH WH @I BC
DG HXORY WP B/ L.QMUNGRNRYYZKHHZHP D KDYH RUMHHN R KDYH D P DINHASUAHEH LQ BQ H I RWWIR RKOQIH \WFK G 000G HWXODRY WP H/1QZ D VIQMIG-G W
BGYHYHD O/ HANRULP SHEHRXUBXMCHV DG WHCHOW R FRQMP HY AR XWID) HRAUSDNRP

$Q R WHIRWIRQ UMVARXGKIP RUBMGHY | LCDTADOFRQEURY DOGUAXOVR RSHIDIRY/




* RYHCP HOAHIXOWRQ R WH LOWLCRNDQG FROVXP HUSUYDR LV HYRMQJ DG QH DIWH FKDQIHY FRX@ VXEWBQWDE KDUP RXUBXMCHWDQGRSHDIY LHXOV

© H DUH VEMPAR YOURXY BXMGHY U XDIRYY OQG 7 V IGFOGQ) WRH\S-AILEDD JRYHOQ) WH LOMCHADDG FROKP HUSUVIR  LGFOXQQ) WH SIRFHMQ) DG WRIDIH R
SHYRTOIQRP DIRY ([ MY DQG | XM B XDNRY/ DG OF V FRXGE LP SHEH WH JURZ W R \IH LQMOHARU RKHU RIICH VHYLRHY 7 KRH B XOIRY/ DG @Z VP D LQRYH
A DARQ \BLULTY CDID SURRARIRY FRQMVIRS, UKW GMUBXMRY HBRURQE FROMFV DQG RKMHUFRP P XQEDINRY/ FROKP HUSIRMANRY 05 \WH FKOUIRMIMIFY DQG TXODW R
\HYIFHY DQ R ZKIFKP D \XEWEQAID KDP RUBMQHW | LCDGRDCFRIBMR) DOGUAKOVR RSHDIRY/

$V\XEWIQMD DOR RXURSHDIRYY DH GFDMG LQ 7+ U H Z H D SOMEXO® H SRHG W \WH HYROLQ) UIX@RY | UP HZ RN CESTFCEG! W LOMCHASTARLP V DG QI
HYIFHY/1Q 7+ UN\ H 7 KH GID0I WP HZ RN JRYHQIQ) DD/ \KFAK DV HFRP P HIFH ROIGH FROMWDGG GILBDSONRP V WP DQY WHDMYHD Q7 DQG FRQMMV\R GYHBS 006
MAADCOGUIXDRY LOMSHBNRQ/P D EHIGFROMMMRNKEVRAR ACQIH

$Q IDOUWHRUSHAHYHS IDOUHEB XV R FRP SO Z W RAUSRIMG SUYDR SRIAH/ RAUSWYIR  HDWG REQI DARYY/ \R FRQWP HY RURKHJWILG SDWW RUDQ RKHJGIOC
REQI DARQY RUBIXODRY  BADXUHP HQWV UHDI) R SUYCR QU SURMANRQ RULQ RUP DNRQ VHRXUWY P D URAXAONQ JRYHOP HOOLQYHXW DARQY RUHI RUIAHP HOATRIRQY QM DIRQ
FOIP V RUSXETF WP HQWV DIODQIKY B FRQXP HUDGYRARA  JURXSV RURKHY/ DG ARX@ UAXONQ I QU LFDQACHON  FXVH RAUFRQAP HY R GRHWKWNQ XV DG RKHZ VH
P DMIDD DYG BEYHYHD O HRRXUUHSXUBINRQ DG EXMCHWY ) XUKHP RIH \WHFRWR FRP SIDRHZ W DG REHUBXGHY IP SRHGE. WHQ@Z V W XDANRY/ DG SRTAH/\KDA
DUHCSSTAEG R \WHBEXMQARAY/R RAURRQUXP HYP D @P WWWHDEFRSWRQDIGXHR - DG WHEFH \WHRYH.DOGHP DG RU RUSDIR P $ GAWREIDD U \KILGSDWA/Z HZ RINZ W
YIRDWM DESTHER @7 V' BHIXDNRYY RUDJUHHP HQV MK YIRDARQY P D SXMRXUFRQUXP HIAT GO DAUMN- FRX@ WRAXAONQ JRYHP HQBOLQYHIM DNRQY RUHY RIFHP HQADRNRQY/
ICH/ QM DARQ FDIP V RUSXEDF WP HOVDIDQMKVE FRQUXP HUDGYRAR JURXSY RURWHY DG FRX@ URXAONQ M QU LFDONICH I FDXVH RXURRQXP HY VR GRHWKWNQ XV
DG RKHZ \HP DMUIDED DRG BGYHYHD O HRARXUUHSXUBANRQ DG EXMHN ) XUKHU SXETF VUMD R RUFRRP SMIQWV CERXVWMKCRBI\  FRP SDQHY RUWHUB KB RUADD
SIRMANRQ SITANAHY HYHRLL XQUHDWE MR RUBXMCHW LQGAMY RURSHDIRYY P D GDGWR LRHDHG\WRUA) R \WFKQRBI\ FRP SDQHY LGFXAQI XV DGP D ADKVHIRYHAP HA
DIHAHNAR HIPNDCAWRDOH XORY  UBHDAUHP HOV RAMRP RGN \WHUHQ RUAHP HONRULQYRXW DIRQ LAWY Z KIFK P D LQRBHDH RXUFRWV DG UMY

$ GIMRDD AHWEQDRRY/R RXUFRQKP HY\WWDADUH GHP HG\R BHDP DMOHR  RUXQDWRU] HG QVFRXMHR DRKMHUFRQKP HIV SHYRIOEMD FRXT GHIDAYHD O HAARXU
U-BXBINRQ DG EUDQG DG P SRHACELMI RQXV 7KH\O HIXOWB/Z HKDYHIQSTFHP D QRAEH\K | LAHAR DYRG ICELOW RQRXUSOWRUDYRG KO \R RAUUHSXBANRQ OQG EUDQG
HE-ADW U \XAK P WXVHRIXCQDARRU HE AWRKHR SHIRIDOEZ DYKLIK SUR LGB Z KLFK FRXCS DEYHYHD 0 HRARXUCELON R H SDQG RXUFRQMP HUEDH QG RAUBXMCHN

DOG | LOCADOAKIV

2 XUBXMGHW FRXGS EHOGHYHD O HRAMG L @F VRUBHI XOMWRQ/ DU DERSMG LQMSUHAG RULP SOP HIMGLQDP DIH MWD LGFRQIMAMAZ W RAURXUHAEMCHN SR OOG
KDAUTXLUM FKOQIHY\R WHH SUTRIAHY \WH GALIQR RXUIHDMUY Z HEVAMY P RELG CESTFDARYY RURXUSUYDR  SRIFLHY ) XUWHIP RUH RUBXMCHN FRXEGS EHKDP HG B [
\LJ QU LECQAAKDQIHVR CESOFLEGI @YV UHIXOMRQVRULGBAMWY  SUIRNAHY RUWH WXL HOVR SR SURVIGHY BIDAEQ) WHXVHRIGWBRKUHR GO RXUFRQKXP HY FKRRH
R \KOUH Z AW XV DIH YHULEDNRQ XQEHIDIH FRQAMP HY RUWH P DQQHULQ Z KIFK WH H SUW RULP STHG FROHAR FRQKP HY | RUNKAK XVH DG GVFBRAKUH LY RAIIGHS 6XFK
FKOQHVP D WNXUUHXVAR P RAI\ RXUZ HEVWMY DG P RELG! CESOFDNRQY | HDXUA/ QG DGYHMNQ) SUTANHY SRWED LQDP DMUDOP DUGHJ DOGP D QP IMRXUCELOW \R XVHWKH
DBWDNRXUFRQMXP HY\KDUHZ 1\ XV DV/Z HIZDV RXUCELOM \R P RGHIY HRXUSURGENV DQGVHYLIEHY | QDEAUR) [Q) 1DOWHE XVARFRP SO Z 1K KA U XONRQ/ FRYXCB XD
RXUGFXUHFHR P DAMUCOICELQNY




: HARGBPMXRLH SURFHWDQGXVHSHIRQDALQ RUP DIRQ DG RMHUFRQKP HIADD Z KLFK VKEMANXVAR JRYHLQP HONHI XOMRQ DQG RKNHUGI DCRED) DARQVUHIDAGR SUYCR
LI RUP DIRQ VXU DQG AT SIRARIRD DQGRXUDAMDCRUSHFHYHG | CLOXUHVR FRP SO Z 1K \KAK REQ) DARQVFRX@SKDP RXUBXMQHN

: HFRTBAWMRLH SURFHW/DGG XVHSHYRIDO.Q RIP DINRQ DG RKHUFRQMP HUGDI 6XFK LQRIP DIRQP D LGFOGH [P RY REHAMLQIV IGHQINVLHY \MFK D/QP H GDMR ELW DG
FRQEPAGHELY  JRYHIP HOAMXHG LGHQIVIFDARQLQ RUP DIRY Z KHHUATXUG  GUYHUUHDIMG LQ RUP DARY \MAK DV GUYHIVAF-OHGEY WS WHDAMGLQRP DR LFOAQ)
SIANKS DQGARS R GFDIRYY WP HUWEP SVOQG UGHKIMRY  GHYIFH DG XIH AW \KFK DVGYLIFHWSH GMEH,”  DOGXVIHSDWGY  \WIQLAMRQ UFRB/ OOG GRDIRQ DB
: HPD DOR SURFHW TP MG SD P HQAHIAG LQ RIP DR WURKIK WLLG SOV SO P HWHIYLFH SIRIGHY * XH R \WH YROP H GG WSHVR  SHIRDOLQ RUP DINRQ DG AW Z H
P DQDJH DQG WH QDMUH R RAUVHYLFHY SURGAW DG CSSTIFDARYY WH VUMY |HDMUA R RXAUSOMRP DGG LQRUP DIRQ W VWP CUH FUMFDD , | RAUNVHRXUNY P HDAUAY RU
CESTFDNRQY D EBAKHS GMXSAMG RUI DO XQDAKRU] H3 SHIRQVP D EHIEGIVR RABIQ DFFHW VR FRQKP HUADE |, | Z HRURXUWKLLE SOV VHIYLEH SURYLGHY RUBXMCHN SDNGHY
ZHHWRH SHIHFHDEWIK QUXSIRQRUIDOUHR W P VFRP SURP M RXUFRQUAKP HYT DI RUKH P HED VK HAAG WDARXUVHRXUNY P HDXUAY RUWRHR RXUWKLLEG SOV
VHYFHSURYIGHY Z HIHLQUK | LALHQWRXUBUDGGE DQG UHSXEMRQ FRXTS EHDGYHYHD O HAKG XVHR RXUMAYLFHY DQG SURGAN FRXG G-RUDH DG Z HARXG EHH SRHG\RDUMIR
W QNDIRY DGUHXDRY SIRHEQIV ' HHIEQ) ROWHDMHR \WHLQ RP DIRQFRP SURP MG LOWHHHAR DAWEIFK AVXSIWR) RURKHUXCDARRU] HG CFRHW/\R
RXUFRQXP HU@® ZHP D DOR KDYH REQIDNRQ/\R QR \KH UHBYDQAI RYH.GP HMEDERGHY DQG FRQXP HY CERAWKH LGAGOADGG ZHP D GHG\R SIRIGHI\RPHIRP R
WPH3 IRUWHIQAYIGOY OIHRAMG B WHICAGHOAS JURZ1Q) QP BHUR GIMDAYH DQG UHIXMRY  ERAHY KDYH DERSWE FRQKP HJQRIVLFDIRQ AT HOW LO \WH HYHAR
XCDAKRU HG DFFHW AR RUDFDAMRQ R AHMBQWSH/ R SHYRIIDM 6XAK EHIFK (RIVLFDIRQ O \ FRQMXH \R HYRYH DG P D EH LFROMMN URP RH MUMAFNR) \R
DORKHU &RP SOLQY Z 1Y \RHVH REQI DINRQY FRXES FDXAH XV VR LOPXUVKEWBQMICFRWV DG FRX@S LQPUHDH GHI DAYH SETAW \KURXQAQ) O LGALGHOAKDFRP SURP AV FRQAP HU
@I 2 XUFRQXP HYP D DOR CFAG-ED GVFBRHRIGHFRQIROR WHUSDAZ RG/ FUDIY \WH SHFFBWRQWDARXUM P VRAWRHR RAUKLLG SOV VHLYLFH SURVIGHY DM
CRAVHPXUH DI CQAAKLLE SOV CFRHW $ GAMRIID U WILEG SOV Z HZ RINZ W \KFK DY/ YHIERY BXMCHN SDUGHY VHYLFH SIRVIGHY RUGHYHBSHY YIRDM C5SIFCEGI @Y V
DIUHP OV RURXUSRIAHY RUH SHUHTFHVHRXUNY EWERKH/WDAD  HFRARXUFRQUAP HULQ RIP DR \KFK YIRDMRQ/RUBBTFKH/P D DOR SXARXUFRQMP HTLQ RUP DIRQ DAUMN
DG FRXG LOWMUDKDYH DQDGYHYHH | HRARQRXUBXMQHW

2 XUVHUYLFHY DQG SURGXPV KDYHDQG FRXES FROMXHR VKEMAAXVAR DEAWRDODY VDQG UHIXOWRQY DOGDQ. DRVDCRUSHAHYHGI DIOWUHE, XVARFRP SO Z W \KFK @Z VDG
UHIX@WRQVRUP DQDIHWHLGRUHDVHE FRWVDWRALDIMG Z W \KFK @Z VVRUUHI XAMRQVFRX@S DEHIHD Dl HRARXUBXMGQH | LQDGRDCFROAUR) RUHXGOVR RSHDIRQY

/ 2 VOG UHXOWRQY DUH FRQMXXARX\O HYRYQ) DG FRP SIDAHLVFRW® RN\ UHNXLLIQY) FKDQIHY R RAUBXM AW SUTRINAHY DG MJI QU LFBQAP DRI HP HOAP HDQG H I RW, WY
QRNDZ D VRRDUKRZ H MY @Y VOSSO WRUGH. EXMCHWP RAHY : HWIYHWR FRP SO Z W DODSSTAEI QY V- EXVWRH VFRSH DG LOMBIARNRQ R \KH@Y. V\KDADHRUP D
EHOSSTEG R XV VR WRXFHMMQDIGP D FRYCANRRWMUNGRIRY $ VZ HHQMIQH. EXMHWH/ RULQRGAHQE. H/R BXMCHW ZHP D BH\VXBWRNG R 0P BIXRXV
RUBIRBG @Y VDG UHIXOWRY Z KIFK FRX@ BGYHYHD O HANRXURSH.DIR(DCFRIWV

) RUH CP SB 2 Q) HEXOY \WH, WBCEXCR \RP RALGLGU( V@ 2 DO DYDARADIRQR \Bf LRZ CHY [ LG5 D @Y \KMWDI QKXY EH RUHWH, WIEXO W & RP P HIADDR RXW
WDAEQ) RUUCH KO DYGH P RSHE \HYLFH/ FOIP 1Q) \WDAKHH VHYLEHY FBDM XQ QUFRP SHMRD 7 KH STMQIV DR UNXHAG \WDAIKH FRANSUHYHAMLE SO | URP
CFAHALQ) WHHVHYLFHRAKURXI K RXUZ HEVMMRUP RELG1 CESTFDARY

, QUASROH \WHFRUWMKHG DQRE-URQ0 DK EGANGQ) DFFHWARWHUGH KD \HYIFH : HOSSHIBGWMLY GHAMRQ DOGWHLCOMQRAIRQZ DY@ WGRQ-XCH

2Q-X0 IRTZ QY H SHWBERW DOG KHUQIV WH FRUALXGEG LQ IDYRUR \KH STIQN WHINAQ) RXUUGH KD VHYLIFH EXAGP IWHG FOIP V UHIAG \R RXU
P RBUA FBIKODQ) VHYLFH 7 KH FRXUADBR IMKHS DY REUEGANG) CFRHW AR RXUUGH KD CESIFDARY EXWADUI HE WDARG-UGG QRADN HAARXURKHUCRYLANY © HILGG
REMRNRQARWHWXAQ RQ2 AREHU H FHSWRUMH SDWHIMG\R P RRUA FOI KO

7KH W &IYIO&KIP BHUR WH , WEGEXOS5 HILRQDO&RXWAR - XWFH RYHIWMGHS WH G-AMRQ I WDAKH H SHYWH-ERW Z HIH LU LFLHQADGE WWDAKH FRXKDG | 0G5 \R
SURSH® FRMGHAWHGH HIEDQAVGH HOHY 7 KHFDHZ DY VHONECAN R \RH | LXAQUBIFHFRAWRUBANED

7KHFDHUAXP HEHRHWH, WIEEXO W & RP P HIADDS RAWRD 1 RYHP EHU $ CAWRDD DAY \XWIGGE WHS QUDD&KIP BHUR ' WYHYZ DVFRP BCHS Z WK \WH
H LMY FDH DVERK Z HH UHDMG $ WAHVHFRQG KHILKQY R \WH UAMDO KHIB RQ0 UK WH, WO W &RP P HIADD RAWIBSRQME DQHEZ. H SHWARP P LWH OOG
UINXMAGD G UERWZ KIFK Z DAKBVHTXHO® \WEP WG , QDVEVHTXHWHDUK) KHBRY' HAHP BHU WHFRXWR G-HG\WHSUHSDUDROR  DQOGAWRIIH SHWHERW
DVWHH MY U SRWOLGG R DA DIDKH TXHMRQY SRHG DG DORUHE\WHSUIRHHEQIVXQID XQH




: HDHUHIX@UD \XEMPNR FOLP V QZ \KIW JRYHLGP HOAQYHAN DARQY DQG RKMHUSLRAHHEQIV\KDAP Dy DEHIHD D HRARXUBXMGHW | LQDGADOFRQAMRD DG LHKGWVR
RSHDIRY/

: HOMHUIXOWD \KEMRANR FOIP V QF \XW DEMDNRQ SURFHHEQIV JRYHP HONQMHWM DRY/ DG RMHUGI DODGG U XDRY SIRFHHEQIVIQWHRAQY FRAHR BN
LFOQAQ) WRHLQRIQ SHIRTOGMY  SURSHW GP DIH Z RINHUFDWL LFDARD @ERJDGGHP SR P HOAFRP P HIALDOG\SXM/ FRP SHIMIRQ FROKP HUFRP STIQN FRP SIOGFH
Z W WIXORY WX HOV OQG RKMHUP DY DG ZHP D BHFRP H \KEMAMR DEAWRIOWSHY R FIIPV @Z \KW JRYHIP HOAQYHXMDIRYY DGG GIDORU UHIXDRY
SIRHHEQIVD/RUBMQWIURZ VOGDVZ HGBR G HYFHYDQGSRGANV LFOXAQ) SRAHHEQIVUHDMG VR RAUTFTXMMRQY VHEXUMEY KO RUBMQHN SR

) RUH CP SB! Z HKDYHSUHMRA® EHQLQYHXIDAG OGP D EHLQMAMDMG LOWHIXMH B WH7XUNMK &RP SHIMRQS XWRUIMY \WH37&$ " R GAMP LHZ KHKHUZ HKRGD
GRP LOQERMRQLOWH P DINHNVZ HVHYHDG U \R Z KHKHUZ HKDYHCEXVHG \KAK DGRP LOQASRVMRY |, | WH7 &S 115/ \WDIZ HKDYHIEXHE DGRP LQDQWERMRD ZHP D EH
\XEVMANR DQ O LQVADIYHILGHXS VR R \WH DOQXO0CHABYHOXHZ HHOUGHG LQWWH | VADD, HOUSUHFRHAQ) WH 7 &$ W1 LQDOG-AMRQ Dv'Z HIDV | LGHY UHIMG R WH SURFHGXUC
DS-FWR WH7&S$IVIQHMIDIRY ' HSHIAQ) ROWH@DMMHR WHHP DY Z HP D EHVEMAAR P RHDY @P DIHIY OB/ [LGH/ SHIDMY RUGMGAHREHY ) XOKHP R
WHRXRRP HR \XAK LOYHWM DINRQY/FRX@S P DMIDTD DGHYHD O HAARUBMQHNY UAXWVR RSHIDIRYY DQG | LOGADCFREWR)

7KHUAXWR D) KK FOIP V Q7 \KW DEMDIRQ SIRFHHAQIV JRYHP HOAQYHWMDIRYY RURKHUGIDORUUBIXDRY SURFHHAQIV FOQIRABH SUHERMG Z W FHIBEQN $Q
FOIP VDJOQIMKY Z KHKHUP HIMURXY RUGRVFRXTS EHWP HFRQAP Q) BAXONQFRWE QMDIRY EHKOLP | XOR RUUBXIMRY WNXUH\LI QU LEDOAP DI HP HONDIWQNRD DG
AYHWWLIQI LFOQAMRXUAY * HAP LQQ UAHYHYI RURKUSHIAQ) QIDIRQLYDFRP SBf | CRAIQRLYH SURFHW UHTXLLGQ) VI QU LFDQAXEMPRYHMGIP HONDQG\SHRXOMRY , W/
SRWEGI\WDAD UAROMRQ R RGH RUP RUH\KFK SURFHHEQIV FRXTS UAXKOMQ \XEWTQMIOEP IR/ VAAMBP HOAFRWY 11GHY DG SHIGWY 7 KHH SURFHHEQIV FRXTS DOR UAXKOLQ
KOP R RXU UBXBANRY OOG EDQG \DJRMRY/ FROFOAVGHRUHY LOMQRAIRYY RU RKHU REHY BTTXWQ) D AKOQH LQ RXU BXMGHY SIRIAHY ) XURHP RIH XQG-U FHWEQ
ALURXP WBGFHY Z H KDYH FROMPACOD0G RIMHUGI DOREQIDIRYY/\R LGE-P QI\  OGG WK LGRXUGICOH SHQAVRQ BHKOD R RUBXMGHN DQG FRP P HIADOSDNGHY DG PXUMHNDQG
IRP HUGUHRLY DGR LFHY

$ GHMP LODNROLQ RUVENBP HOAR [ GUDOSIRAHHAQ) Z KHIMHUZ HDUH SOV VR \KAK (B0 DOSURFHHEQ) RUCRMKDNQYRYH/RAULGBMN  FRXGKDP RUBMCHN [ LQDGROC
FROGUR) DOGUAKOVR RSHDARYY 7 KHFRWWDWRADMS Z 1AW DQ DGYHYHRARRP HLOWDADMDINR) RUQGHHAQ) MM RUBIROLQ) WRHSURFHHEQIV P D, EHP DAUDOR
RXUBXMCHN

: HKDYHIDFHG DQGDUHANHD W FRQIXHWR | DFH @7 \XIWITURP. GFDQI RYHLGP HQECHRWWY P XQHRSDONAY DG SUYDUWM AMY HV UHDMWS R WHFRQGXRAR. RXUBXMCHY

: HKDYHEHHD OGP D ARQMXHR BH \XEMANR QM DNRQ DG RM-UIRIR)YELRIKVE. JRYHP HIBOHQMYY P XQFSDOMY DG SUYDAMAMY HY/DEBILQ) DYDUHIV R FDOY
R CAIRY [PRY RAHUWMQIV |DOUHAWR RSHIDM Z W SIRSHUGFDOSHP LW SXEQF QAVDFH DOG WHASDW UHIDAMG \R WH STRHP HOV R RXUMER Z KHHBG HBRMF YHKLFOY RQ
SETF SIRSHW LOMIHIQY Z W RKEHXVH DG HWR P HOAR  DQG DFFHWAR. SXEQF DG SUYDM SURSHW DQG SHYRDOLQWUHY DG SURSHW GP DIHVFDMHG B GUYHY OOG
FROMP HY ' H HIEQ \WHHP DARLY KDY DG FRX@S FROMMH\R MI QU LFDQ® LGRBDHRXURSHIDMY H SHOHY , QOEAMRY Ul Z HOMHGAMP LGH5\R KDYH YIRS CESIFCEGI @Y V
RUUHIXDIRY RUZ H \HAB! RUFRP SURP MH WHH GAVGXMY ZH P D BH UIXUHG R FKDQIH RXU RSHIDARYY RUVHIYLAHY 1Q AHMEIQ P OUNHV RUJEEDD R FKOQIH P DMULC
FRP SRHOVR RUBXMCHVVDAD\  \R F-DH RSHIDIRQ/ LQ RHRUP RUHP DNV DQGRUME SD \KEWEQMIOEP DIHY RUILGHY |, Q\KH HYHQARDAZ H D BTG \R \BNHRHRU
P RUH\KFK CRMRQ/ RAUBMQHW SIRGHAW RSHDMY XAV DQG | L(DQRLOOFRGAMRQ FRXTS EHP DMUDID CEYHYHD O HRAMG , QOGAWR) D) GMDIRQRURDIP V YDIG RUGRW
FRXTS UAXONQ\KEMBQAICFRIV GHIDAYHSXECFW DOGQYHMROR WARXUAHYDQGP D HP HADHDNRD

- HOUHVXEMPAR YOURXVH MY DQG | XWUH HIMURQP HQBOKHDEK DQG\D! HIV @ V DQG UHI XIMRVKDWARX TS UKV LOPUHDVHS FRP SIDGRH FRAWVRUDGAMRCDORSH DI
FRUWVDQGUHAMRNRDY ) DLOUHR FRP SO Z W \WKFK @Z VDQGUHIX@WRQVP D UAKOVQ\KEWEQWMA LOH/RURKHUTP MAMROVAKDNARXTS DGYHIHD LP SDRARXUILCDQALDOLHXAV
RURSH.DIRQ/

- HDQG RURSHDIRYY D/Z HODY RAUFRMERRLY \XSSTHY DG FRQKP HY DUH \XEMANR YOURXY GRP HIFE DG LOMIDIRTOHMURP HREDDY V DQG WHIXDIRYY LGFOGQ
@7 VUHDMG\R WHIHHDNRD WRUIDIH WIQSRIBINRD DG AVERIOR K] DRV \KEWNGHHY DQG Z DM DY Z HIDY HPRURQF Z DXMDQG KU DUH Z KHMHUKD DERVRUGRA H
RURKHY LQRXUVKSSD FKOIQP D EHUNXUAG W REBEQ SHIP LW DQG FRP SO Z W SURFHEAUA/\WDAP SRVH YDURXY UAMANRQ, RQ RSH.DNRQY \KDAFRX@S KDYH DGYHYH H I HAVRQ
RXURSHDIRY ,| NA SHIP LW DQG D5SURYDY FOQURABH REIIGHS RQ CFRHBEEG! WPV RULL RKHURSHDIRDOUTXUHP HON FOQRAEH P HALQ D P DQH\DIMCRRY |RURXU
RSHIDRQ/RURQ D HIGHWDAP HAVRXUFRP P HIADOREQ DARYY WP D DEYHYHD LP STRARXUBXMCHN




( QMURGP HQEODQG KO DQG\O HIV 7V OGG W XONRQ/FOQEHFRP SB DQGP D EHVKEMAMR FKDQIH \IKFK DAKURXIK GHZ. U XORNRQY HIDPWG DARH\KSUDDIRED (DIRTO
\XE (DIRI0 DOGRUGFIDGYHORUGQE. RUP RAILHG W XDMINRY/ WDAP D EH [P SBP HOAMG XQEUH MY @F  7KH QDM DG H \WAR [0 FKOQIHY LQ WHH QZ V XGBV
WIXDIRY/ DG SHPIW P D EH XCBUHAREEGI DG P D KDYH P DALIDOH I HAW RQ RXUBXMQHW ) XUHUH GIIMDNRY DG W XDNRYY RURKDQIHY 1Q H IMMY GIMDIRY DG
WIXODIRY/ RUIQMSABIRYY WHIR  L(FOQAQ) WRH UHDIY \R HBRIRQF Z DAM FRX@ FDOH DEAMRIOH SHEWSY UMMANRY DG GHD V 1O FROGHANRD Z W RXU
RSHIDARQ/DvZ HOD/RKHU XM SURVRN \HH \WOAR Z KLFK FOQCRAEHSUHARRG

) XU Z HUHD ROWLLG SOMEVAR HOKUAFRP SOOGFHZ WK FHIBEQHYLLRP HEODY V LFOAQ) WRHUHDAG\R WHAVSROOR Z D \IKFK DVHBRURQIE Z DM \RLGFOGHHDG
R @HASRICRUWA FIQY $Q 1 DOUHR SURSH® KOGBBIRUAVSRHR Z DM BIDBBWR Z KHKHKK | DOUHLYRAYRAKDAR RUFRQURRY P D UAXOMQQCELOWN XQE-U
HOMURP HQBDMY V LGFOGQ) EXVCRATP MG \R 0GP LQVDAYH 1 LGHY OUG \WGHMRQ R CRIVIW 7 KH FRWR QCELOW Z 1\ UASHRR FRQIEP LODINRQ FRX@S KDYH D P DMULC
DGYHYHHIHARQ RUBMCHN | ((DIRDOFRGAWR) RUUKOVR RSHDIR)Y $ GAUREDM Z HP D QRAEH CEGI\R VHRXUH FRQMIFV Z LW \RLLG SO DG FROMPRLY R FROMH
WHUNH \KXSSD FKOQ DG AVGRIDHYLAHVI RURUBXMGHN Z KIEK P D UAXOVQLGRSDHE FRWVI RUFRP STOFHZ W HYLURGP HQBOMY. VOQG U XDMNRY/

6HSOUDMY RXUSRP SIQ DOG RXURSHIDNRQY DUH\KEMAMR DQLGRUDMQ) QP BHUR Q7 VDG UHIXOMNRYY B DLAQ) ( QMUREP HQED6RADCOQG RYHIDGRH 3( 6% © PDMWLY : H
PD D3R EH\KEWRNR YDURXV XSSO FKOIQ WXL HON LO WH IXMUH UWIDGEQ P RY RMHUWMQV FRQIPAP ICHDY DG QERUSITRNAY © HP D BH UTXUG \R LGPU
\XEWEQIICFRANVVR FRP SO Z WK \KRHAHUATXUP HON DOGWHI DOUHR FRP SO P D UAXONO\KEWEQADO0 LGH/ RURKHUSHDGWAKDAP D DGYHYHD LP STRARXUBXMGHW [ LQDGRIOC
FROGUR) RUMKOVR RSHDMRY/

YHDXVHZ HDUIHICFRISRIDMG XQGHUWH@Z VR WH&D P DQ, VDQG/ LOHXRY/P D 1DFHGL LEXGNVLQ SIRMANR] WHULQMRXV DG \WHUDH @A R DWHINLI KWWURXIK \WWH
8 6 |HHDORXUWWP D BH@P MG

: HDHDQH HP SMGFRP S QP WG R KDWY IFRRERIDMG XQG-UWH@Y VR \WH&D P DR, \@BY $ VD URXOVIVP D BH QLN LEXOVRULQHKRY VR HTHRWHYFHR  SURRHWY
Z MIOQWHS QWG 6\ XSRORXUQUHRRLY RUR T LFHY RUHQ) RIFHMGI P HOVREMBICHS LOWHS QMG 6 MY FRXAUIV DI OXMRXUGQUHARLY RUR T LRHY

2 XUFRSRIDMO OWZ LOEHIRHGHGE. RAUS P HGHGDQG5 FUBAGO HP RIDQGP DQG$ WFGVR $ WRADIRY *$ WFBVR $ WRADMRG  \WHE&RP SDAHVS FWS V5 RAMG R

WH&D P DY, MDQB/ 3\WH&RP SIQH/$ AV DG \WWHFRP P RO @Y. R \WH&D P DD, \V@QG/ 7KH WKW R \KOUKRTEHY W ENH CRIRQ DI DQWMKH GUHRRLY CRIRQVE. P LGRUIW
\KDUHKREHY DG WH I LGADY  ASRMMELONY R RUGLHARLY R WHERP ST XQEHU&D P 0D, \@QG/@Y. DHWR D@UIHH WONRHGGE WHRRPPRQ@Z R \WH&ED PQ
NI/ 7KHFRP P RQ@Z. R \KH&D, P 0D, VOB LV GHIYHG LQSOWURP FRP SDUDAYHD @P WMG MGFLCOSUHFHE-QNQWWH&D P 0D, VIGG/DVZ HIDV IR ( J@K FRP P RQ@Y

WHG-AMRY/R Z KRHFRXUWWIHR SHYXDLYHDAKRUIMY EXAIHRAEQEQ) RQDFRAUNQWHED P 0O, VD! 7 KHUWKWR RXUNKIUHKREHY DG WHI LGHADY UASRQUELONY
R RUAURRYXQEHED P 0, \OG/QY. DG HIHQVURP Z KDAKH Z RX@EHXQEH A/ RUMA FLDCEUHAHE-ONQVRP HIMUMG RIRQVIQ\KHS QUMG 6\BAMY | Q SDUMEX@LU \WH
&D P 0D, I/ KDVD Al HHMERG. R \HRXUMEY Q7 V FRP SOUHG R WH 8 QUMG 6\BMY DG AHMEIQ WA \WFK D/' HIZ. DM P D KDYH P R IX® GYHBSHS DG MAADD
IQMSHAGERAHVR FRERDM@Y ,QOEAURY &D P O, I/ FRP SIQHVP D RAKDYHBEQ) R LQWDAM D\KDHRTHY GIYDAYH DRMRQ LQ DI HHIOFRXUWR WHS QWG
6B/

. HKDYHBHQOBMG B 6WWOW -+ XP SKUHY RXU&D P DQ , VOB, GBI DOFRXQUHD \KDAKH FRAW R \WH &0 P DD, \OQG/ DHXQINAD WK UFRIQ] H RUHQ RUH DIDIQWAKY
MGIP HOVR FRAWR \KH8 QUMS 6VBAN SUHEFDMG XSRQWH FLYLOTCELOW SURYIMRQVR WHI HEHDOWFXUME/ @ VR \WHS QWGE\BIAVRUDD WM DG LORUJLCDOTRNRYY
ERIKWOQ\KH&.D P DO, VDB, R LP SRVHICELONY DI DIOXKY SUHAFDMG XSRQWHAYLOITELAW SIRIMRQVR WHI HEHDOHAXUMEV @ VR \KHS QAMG6\BM/RUDQ \WEA \R | DU
DV WH (CELOMY P SRHG B\ WRH SIRVIMRQY D SHIOLQ XA |, Q \WRH FLURP WG/ DOKRXIK \WHIH 1V QR WEIMRY  HQ RUAHP HQAIQ \WH &0 P DO, \MIQB/ R MGIP HQV
RARIGHGLQWHS QWGE\IAY WHFROWR WHE&D P 0D, VIB/Z L@UFRIQ] HOQGHIRFHDIRMIQP RH MGIP HYWR DI RHIQFRWIR FRP SHAQAMUMVG RO Z WWRXAMMIC
RQWWHP HIWEDHE ROWH SUCALSBIWDADMGIP HIAR DFRP SHAQIVRUHI QFRXUWNE SRV XSRQWWHMGI P HWG-BRUDQ REQI DARQWR SO WH\KP | RUZ KIFK MGIP HIWDYEHHD
JLYHD SIRVIGHG AHMBIQ FRQBWRQY CUHP HV) RUDIRMIQMGIP HYWR EHHY RUAHG LOWH&D, P DD, MIGBY \KFK MGIP HWP XWAEH | L(DODQG FRIFOMYH DGG | RUD @NXCDAG\KP
D05 P XWWRAEH LQUASHRAR \I HY RUD | LGH RUSHIIOV LGFRQMMAMAZ W D&D P 0D, VIIE/ MGIP HONQ UASHRAR \WH\CP H P DML [P SHRKCE®I RQWHJURXQG/ R IUDXGRU
RABICHSLQDP DUGHJ RUBHR DNQGWHHI RIAFP HOWR Z KIFK LY FRQAELY R CDMUDCHIHRUWHSYXETE SRIR. R WH&D P 0D, VOGB/ [¥ DB/R SXQWYHRUP XGISGIEP DIH/
PD Z HOBHKHB\REHFRQM \RSXETESRIR  $ &0 P 0D, VIGE/&R\WWP D Bl HJ RUAHP HOABIRFHHEQIVIL FRIPUHYBURAHHEQIVIUHEH Q) EURXIKWADHZ KHH




$VDUHXOWR DOR \WHOERYH SXECF \KDHRGHYP D KDHP RHGL I LEXOV SIRMANY \WHULQMIAVIQWHI DFHR CRARQAENHQE. RXUP DQRIHP HQAWP HP EHYR RAUERDGR
AUHARY WH3YRDG  RUFRQARTQY) \KDUHKRTEHYWDQWH  Z RX@ DV SXETF \KDHKRTHYR D8 QWS 6\BM/FRP S

7KH( FRGRP LE 6XEWEQRH/ HIMDMNRQR WHE&D, P DQ, VIQG/P D\ P SRV

7KH&D P 0D, OB/ HIPAG \KH , QMIDIRIO7 &R RSHDIRY ( FRIRP IE 6XEWEIRH $ FWS V5 MG \KH3&D P 0D ( FRGRP LF 6)XBMBFHS AW 1Q- DO : HDM
UG \R FRP SO Z WK WH &D) P 0D ( FRGRP LF 6XEWEFHS PADQG UHDMG U XOIRQY DG IXIGHIGH $ VD&D P 0Q, MBB/H HP SMG FRP SO0 RXUFRP SIDFH REQIDIRY/
LCFOGH L0 COXOOCRNLFDIRYY LQZ KIFK P XMWAKEIM Z KHAHUZ H DU FOW Q) RAID UHBYDQAZRAYMEY DG L \R Z KHKHUZ HKDYH\DIM LHG\WH HFRGRP LE \KEWBFH\MAV D/
UG XQG-UWH &D P O ( FRGRP LF 6XBWEIFH$ PADQG WH 110Q) R 0 DOQMOWHMD Z W \WH* HEDWW HAR |, QMIDIRIO7 &R 2 SHDMRY : HPD QHG \R DIBFDM
DEAURDOARXUAHY DQG P DNHAKOQ HAR RURSHIDIRQ/AR FRP SO Z W DTN HOVXQGHMHE& D P DQ( FRORP LF 6XEWIFHS W) DOUARADIN WHHUTXLUP HOWVP D
\XEMRAXVAR SHIDBWY XQGEHMHE&D P DQ( FRGRP LF 6XEWIFHS PV

7KH) LQDGADOE FNRY 7DWN) RIHIVDQG( XURSHDQ&RP P IWIRQIVP RIMRUQJ R \WH&.D\ P DQ, VIQG/FRX@GLP SDRAXY

,Q) HEXOW WH &D P DD, DB/ Z DV DB3HE W WH ) LOGADOS AMRY 7DIN ) RIFH 2)$7) " OWAR MUMARNRYY Z KRH DOVP R @XQEHIQ) FRXQMAMURIMADQG
SIRTIHDIRY [LDAQ) SR DH XQG-U LGRUDWHG PROWMKY FRPPRID WHHWG \R DV WH 3)$7) JU1 @AV : KHD \WH)$7) SORH D MUMGRNRQ XQG-U LGRUDHG
P RARUQ WP HOQAKHFRXQU KDVARP P IWG\R\Z LIV® UARYIQY \WHIGHONHG\DMILF GH LAHALHYZ WMQDIUHHG WP H UIP HY DG LY \KEMPAR LGFUDHG P RIRUICY GAUKY
WDMP HUIP H | WA/XQRBDUZ KDAILP L LFDRQY U 0 WHGHWLIDIRQZ LAKDYHI RUXV

,Q-XH WH) $7) FRQLLP HWDAKH&D, P DD, VIGG/KOG\DIM LHG D) $7)  UHFRP P HIGHGCAMRYY WHFRIQ] LQJ \WDARH MUMG RNRQ KDY D URBXWATGG H | HRMHDQIVP RH
OXQEHIQ) FRQMMIRIMVLIGAQ) WP H , Q2 RREHJ WH&D P DD, MDQB/Z D/UP RYHG IR \WH) $7) JUL QMIIWUGHP ROMDICY \KDADEIUP DQQ) BFRP P HIGHG
CRNRQVZ HIHDEA MG BXVZ HKDYHR DAKUIFHWDARHE.D P 0O, VDB, MUWMNADD RE-UMUMGRNRY Z LOGRNEHDGEGECANWRWH) $7) JUY QUAQWHI XM

2Q0 DK WH( XURSHDQ&RP P IMRD 3( & XSCDMGIWAOMR (KLIK UMN\KLG FRXQUHT WHE (8 $0 / / LWV IGHRNLHEDVKDYIQ) \RDMILF GH LAHAHVIQWHUDQY
PRH OXQEHIQ FRQAMMUIRIMALCDAQ) WP HY/ 7KH ( & QRMS MZ D/ FRP P WG \R JUDAUDRICP HOAZ LK \WH) $7) @MY SURFHW DQG WH DEAWRQ R \WH &D P DO
NIBARWH( 8 $0 / / IWZ D/DABRAMXOWR WHIGFOMRQR \WH&D P 0D, VDG/ROWH) $7) JUL QWNQ) HEUD ) RIBZ L \WHUP RYDOIURP WH) $7) JU1 QW
1Q- D@ WH&D P 0D, MDQG/Z D/WP RYHGIURP \KH( 8 $0 / / LMVEXWZ HKDYHQR DRKUDFHWDAKHE&D, P 0D, VGG MWINHDD REHUMUMVGRNIRY Z LORNEHDEIG
ELFN\R\KH( 8 $0 / / MW

$, DQGSORMP IF' HAMRQ 0 DNQJ LQ RXURSHDIRYY P D LOARGKFH DEAWRIDOUMWY LQ D FRP SBf UHIXOMRY  HMLRQP HIADQG FRX@ DOHYHD Dl HRARXU EXMGHW
ILCOQADOFRQAMRY DQGUHKOWVR RSHDIRY/

$, LOMDNRLIQR RUSDIRP FUDM/UMY HIDAGR DORIMP [FWIQSIHER DL BIQKMUNY DIGHROLQY BIXDIRY $, SRZ HHGSUAQ) 05 DARP DAGG-AMRQ
P INGQJ ROWP L HHILFIHR BXWP D D3R GOGWR ELDHGRARRP B/ SUAQ) FRIFHIY DOGUHIXDRY FKOBQIHY/

2XU$, PREHYUHD RQ@UHEBAN DG OF VIQ @B TXOMNV RUMIQQ) FRXTE UAXOMQ GVAUP LDRY RAFRP H/ XQ UWHDF HOVRUXCBUHEREEGISUAQ) 3HFHYHGEIDHY
RUH SEMBYHSUAQ) FRXGEKOP RXUHBXBANRQ RUFUDM B DOFKDEBIHY/

) XUKHPRH $, UHDMG LOMBRXCOSURSHW GV R BHYHRXUW UMYV DG CCHAW 1RUBORIMP IF G-AMRYY SUWHADGAWRDORKDIHY 8 FEBDURZGHIKIS R $,

JHH.DMS RASXW DG SRIMANDCDGYHYOUDOP DASXOMNROR RAUM AP VFRX@ GOG R VHYLIFHAQVKSWRY/ WIXODRY SHIDEWY RUILDABORKHY 7 KHILEIGGYHBSP HQVIOQS ,
PD UHDXUHXVAR P DNHQHHAOY  LQYRWXR HQW DG DIBFDM URRXUAHV P 1QP [} HXQOQMXG-GRUKDWP | XAP SRV




2 XURSH.IDIRQY G-5HG RQ LOMCDIRCDOKSS® AKOLQY WILG SOV SDUGHY DQG UHIX@RY 1P HZ RN DG GMKSIRQY VR WHH DULDQIHP HOW FRX@S DGYHIHD Dl HAARXU
EXMGHW [ LCOQADOFROAWRY LHXOVR RSHDIRYY DQGSIREFW

2 XUSIMRP LFOGH/UGH KD GHIYHY &R Z KHHBGHBRME YHUE®! DG RNHNHYIERAKDAZ HP D LQURGFEHIQWHIXMUH 7 KHRSHDIRQDGH SIQMRQR WHHHYFY
PD G-BHG RO LQMIDIRIOWSSIHY FRP SRHOV P DMIDY WAKGRBI\ DG WLLG SOV VHLYLFH SURYIGHY GFDAMG BRI Z WKLQ DG RANGHR 7+ UM H $ VD UAXKOVWKSSD
FKO.Q AMXSIRY IRIIQ PXUHEA H AKCQIH UDM | OFXMDNRY/ DQG AGQIHY WK LQMDIRIOWDCH DI UH-P HON \BLULIV 1P SRIADQG H AVH GANY \Bf B/ RURKHUJRYHGP HOAC
WXBV D5 U XTMRQY FRXTS LQRUDVH RXU SURRXUHP HOVEIMIPY DQG WKISSLQ) FRWV D05 DGHYHD OHRARXUP DUILQY 7 KH H WIMR Z KIFK RXUP DUILQY FRXG G-RUDH 1O
WASROHR WAK GHYHESP HOVLY XQRHMEQ , Q DEAWRY U Z HH SOUG RURSHDIRY/IQR G2 MUMGRNRY/ ZHP D EHH SRHGWR UMY DARADMG Z WK RSHIDIY LQP DNV
Z I\ XQUEEBH JRYHCP HOV FRUXSIRY ROV IQ @ V OQG U XDNRYY \WGH BMMANRYY RURKHUXGRHIBQNY D) R Z KIFK FRXG KOP RAUBXMCHN | L(DRDOFRAMR)
WAXWR RSHDIRY DIGSIRGFN

5 M\V5 HDMGVR7 « UN\ H

2 XU SUGASDOH HRXWH RILFHY DQG RKHU RSHDIRQY DG | DALOWAY DUH GFDMG LQ 7+ LNV H DQG WHHRH RXU SIREHFW BXMQHV LQDGADOFRQAMRY DQG UAKAV R
RSH.DIRQVP D, BHDGHYHD DI HAMGE, SRIMFDOHRGRP LIE DQGLQ MIRDY IMWIQ 7+ NV H

GXEWEQUIED DR RXU UYHXH LV GHUVHS [P RXURSHIDIRYY 1Q 7+ U\ H DG RXU SUGALSIOH HRAYH RILFHY DG P RUR RXU SHYRQEHD LG UDIMKRMUH \KSSTHY 006
RSHIDRQ DH GFDAG LQ 7+ LN\ H $ VD UAXOVRXUBXMGHW | LQOCADOFRGAWR) OOG UAKAOVR RSHIMRYY DH VI QULEDD® LQOHFAGE HRERP IE SRIMAD D06 BIXDRY
GHYHBSP HQVIQ7 BN\ H

7+ U\ HKDVH SHIHIAHG SHIRG/R HRGRP LF DG SRIWAIDYRDMI 1Q UHFHA HOY LFOQQ) KUK LQMIRY 1ORMIRYY LQFXUHER H FKOQH DAY DG WU WIQHRERP LF
OGP RHMY SRIA 3ROWFDOGHYHESP HOV HBRINRYY FKOQIHYIQJRYHP HWSRIFAHY RUGHRIQQ LOMARURRQIGHIFHIQ 7+ UN\ HIVHFRQRP LE P DQRIHP HWARXGE FRQUEXM
\R | LCDQADCP DUNAAYROMWIN DQG HRGRP LF XQRHMEQW ) RUH CP S® 1Q0 DK WHDUWAAR D SURP LGHNRSSRVMRY SRIWADIO LI XUHWLI I HHG VLI QU LFDQAYRIMIY LOWKH
7XUNMK HPXAW P DNV DG UNHG FRFHOY/ TP R LQMEDIR IO QMR U DEQ) WHUXGIR QY DG SROWFIDWEELON Q7+ WA H , QDEIAMRY 7+ UN\ HIV UHDWROKISVZ W
RNHUFRXQUEHY DG LQMEDIR ORI Q) DARYVP D SHIRGFID H SHIHFHWMRQ/AKDAFRXT O HAWFRQERP LE FROGMRYY | RIHIQLOHIT HOVEZ V RADGHUHDIROKLSY

* HRERIMWFDOGYHESP HQV 1Q \WH BILRQ P D [XUHU LGRBHDH XGRHIBIQIV 7KH P LMY FRQ CAMQYRIYLQY |, UDQ WDARRP P HR-G 1Q ) HEUOY KDV I XUHU KHIKWHS
JHRSROWADOUMNY ILYHQ 7« UNA HIVVKDUHG ERGHUZ W, UDQ DG LW G-BHGHIAH RQ U LRQBCHHU - \XSSTHY DG \WBGEH URXAMY 6 XAK GAYHBRSP HQIWV KDYH FRQUEXMG R YRDMDA 1Q
JEEDCHHJ\ DOGHRP P RAW SURY ZKIFKP D IXUKHUH CAHEEDMLQ @R SIARXUBVIQ7 « U\ H

7+ UN\ HKDVDOR H SHIHIFHG I QU LFDQAG MWNRQDQGP CRRHFRQRP LE YRIWDN LOUHRHOA HILY LFOQQ) HBYDMGLQ IR DG G-SUHFADIROR WH7 XK ALDDIDONWHS 6
ROUWRIKRAW  ZKIFK KDYH LQFRUDHE WH FRWAR P SRWNG JRRGY 05 \HIYEHY UHBAHG FRQMP HUSXUADIQ) SRZ HJ DG P D FRQIMMH \R LFUDH RXURSHDIY
H SHOAV L(FOQQ) OERJ\MKQRB\ L UDAKRM ¥ DGRM-URSHIDIRDOFRIW

,Q UASROH R IQMIRDY FROGWRY/ WH &HIMDOYON R WH 5 HSXETE R 7+ UN H KDV LP SBP HQMG P RHEY \WKWQQ) P HDXUY LFXGAQ) P OQEQQ) WHDMWHD KLIK
LMD KUBIKHHP FDXUY DUHLQAG-G\R BBAHLQ MNRQRYHMP H WH P D DORVBZ. HRQRP LE JURZ \W BBFEHARQKP HASHIEQ) DGLRUDHERIRZ 1Q) FRWV
CRRWWHHRERP\  LFOGQ) WHFRWR DQ I XVMUHGBEWLEIGAQ) ZHP D VHN\RREREQ

$Q GIMIRDIRQLQ7+ N\ HlY HFRGRP LF RUSRDWFDIOHYLLRGP HOVFRQIMHG LQ MR SUAKKUY RUDGYHYH I HRSRIMFIOGHYHERSP HV FRXTS UHEXFH FRQUP HUGHP DG | RU
RXUNHLYLEHY LRUDHRXURSHIDMY) FRW DG OGYHYHD O HRARUBXMQHW | LCDALOCARIBMRY DQGUAKOVR RSHDIRYY




) RHJIQ H RKDQIH WDM | OXRYDWRQY FRX@ DOHIHD DN THAAKH 7 XUNAK P CRURHFRQRP L HYLURCP HOWUHGXFH LOYHXR HOADRIMWY  DQG MJIQULFDQW® P SCRARXUIHXAVR
RSHIDINRQ DQG 1 LADCADCERMRQ LQ I XWIUH SHIRGY SDUFEX@UWD L KHZILQI WRY DLHQRDYDIMERIRQ FRP P HAD® UHDWRCEEBIWLP V

7KH7XUNK / LD KDV H SHIHFHG QU LFDQAYRIMNY DOG G-BUHADIRY DIDQXMP DMUPXUWHARY LFOGAQ) WHS 6 GRIDU 1Q UHFRHOAX HOY $ GRRXIK \WH P VUMW R RXU
UYHOMYOGGH SHOAVDHGHIRP LODMGLQ7 XUNAK / LD Z HP DQEIQAHYEIQ DAV DG CCELOMY GHIRP LDMGLOI RIIQPXUWMHAHY

) CRMDIRY/LQH FOQIH UDAV P D O HAARXUI LGDCADOUAXOV \H YOODMRQ R RAUDKHN DQG ICEMNY DG \WHWIRMIRQ R RXUILQCADOWEA HOVIQR 8 6 GROLY ,Q
DEAURY QU LEDOAG-BIHADIROR WH7XUNAK / LUDP D FRQUEXMVR LQ MMRTLY SURKUAY DG HRQRP LE LOABELON UHGFEH RYHDELQYHAR HOATRAMWY DG QGHIDAYHD O HA
FROXP HASHIAQ DQGG-P DQG| RURKUVHYLFHY

%HFDAH RAURSHDMY \VEMADY 1V [GFRERIDAG LQ 7+ UN\ H DJG LV \KEMPAR 7XUN\K CFFRXQIY GV 0Q GYIGHIB/ZHP D G-ROUH P XW\EH FOBXOMS DG G-FOUG 1O
7XUMK / LD * HBUHFADNRQR \WH7XUNMK / LD DIDQKNNHS 6 GRIDUFRXTS UAXAONQ | HZ HUS 6 GRAYEHQ) RABICHS XSRQFRMYMRQR 7XUNMK / LUD DAKH\IP HAYIGHIG
SD P HQWOWHP OH

C HER RARUHDE® XQ@EHINH D) PUMER KHEILQ) \R P OIH RXUH SRKUALQ 7+ UNL H\R AKOQIHY LQ | RUAIQ H AKOQIH DMV &RQMTXHD® DD \XGEHD DOG WIQU LA
1 ORMDNRVLQI RUMIQH FKDQI HUDMY FRXTSKDYHDQDGYHYHH | HAWRQRXUILCDADOFRQEAMRY UAYHOXH DOGUAXKOVR RSHDIRYY

* HRERIMFDOMMRQV DQG UH LRQDCARQ GRVP D DGYHYHD D HAAKH 7 XUNMK HFRORP \ DQGRXUBXMCHW

7+ N\ H LV GFDMS LQ D UWHILRQ WDAKDY H SHIHAHG RYRQ) JHRSRONDOWMRY/ OQG DP HE FRQAEN 5 HILRDDGHYHESP HV LFOQQ) FRIGRW LQ\WH O LG3BI ( DIWAKH
RYRQ) Z DUEHE HHD5 XWDDQGS NIGH DG RKHIHRSRONDOENSXMY KDYHFRQMEXMG\R YROMW [QIGEDCHHI\ P DNV VXSSO AOQY DJG! LDGALOCP DIV

5 HHQABHYHBSP HQVIQWWHO LG3BI( DAMGFOGQ) WH, MITHR* [} DFRQY CRADQGWH UHFHWAADDNROR \WMMRQVEHE HHQ, MIHIDQG, U LFOAQ) P LOMY DANRY/ WABIDRY
P HDAXUY DQG KHIKWMEHS A BHUDQG VHRXUW UMY DV Z HDDY WH LOYRIYHP HAR \WH 8 QUMG 6V \WH ( XURSHID 8 QRQ DQG RIMHU UHIRIORULQMIDINRIOIRRY KDYH
\LIQULEDQ® LGRS DHG JHRSRIMFIOXAHBIQIV CRIRW\WH UBILIRQOQG P D FRMAH\R HYRYHUIBLGY 7 KH FRQ QRAQYROLQ |, UDQ KDV AMXSIMG \KISSQ) WURKIK \WH 6\MIMR
+RPX  ARQUEXMY \R\KOLS LRUDAVIQIGEDCHHI\ DOGHARP P RAW SUFH/ DQGKHIKWHGLOXEELAW DR 7+ UN\ HVERGHZ W, UIQ

$Q IXUWHHADIROR \WHHRRQY CAVRUH SBOMRQLQR DERBGHIUH LRIBOARQ LRQBINRQ FRX@ GHIDRYHD O HAVMH 7 XUNMK HFRQRP\ WURXIK OP RQY) RKHUI CRRLY LGRBDHS
HHJ\ SURHY LQONRDY SURRXUAY/ | LQDCADOP DNAAYRDIDW UHSAHG\RXUMP TRV GVKSWRQY WRDGH URXMYY DG &I MY CHE RNV R BHJUHDWME GMXKSWRY WHXIHH
1Q®ZV RUIGRIDHE I RHIQLOQYRM HQNV

,QDEAURY \XFK JHRSRIMFIOGHYHESP HQVP D GHIDAYHD [P STRAFRQUP HUFRQ LGHIFH OQG QVFUAIRDY \SHIAQ)  Z KIFK FRXTS UHGFH G-P DQG | RURXUVHIYIFHY DG FRXG
DOR GMXSWRXURSHDIRYY L(FOGQ) \WURKIK LP STRWRQI XHDYDLMELQW DOGSUALQ) GUYHAKXSSD COGWHUHICEOIV R FUMFIOLC) UDARKRMUH

1 JHRSROWFDOAQMRQYHADIMI XOWHURUU IRGDOFRQ RVH SOQG RAUBMQHW | L(DRLDCAROBMRY DOGUAXOVR RSHIDIRQYFRXSEHP DAUIDD COGDGYHYHD O HRARG




: HOH\XEVMPAR FHIBLO DOIVFRUXSINRQ OF V WDGH\DGRIRQY @YV DQG UHIXOWRYY DQGDQIVP RGH @XQGHIQY @7 VDG UHIX@WRYY DQGZ HARX@S | CRHFUP LCOOICELMA
DQGRMHMAIRXVFRQHTXHCRHY| RUYIRDWRYY Z KLFK FRXGBKDLP RXUBXMGQHY

2 XUCRIYMY P D EH\KEMPAR CSSCFTEG! DQVFRIXSIRO @Y V LFXAQ) WHS 6 ) RILIQ&RIXSABUIRIAHYS AR WH?) &3$°  DVIP HIGG DQIFRIXSIRQ @Y VIQ
7+ UN\ H DQG RKMHUMEMM DQG QDMRDODQIVEUEHY DOG DQMP RN MXQEHIQ) @7 V\KDAP D VR RUBMCHN DR $ QUVFRIXSNRQ O V DUH LQMSUAMG BIRDED DG
JHHID® SRKIEWARP SOQHY DG \WHUHP SBR HVIURP DRI L) SURPIMQ) RIHIQ) RUSIRVIAQ) GUHA® RUQAWA® FRUXSWED PHWR DQ\MQ) R YDOH R SUYDM
SHYIRQ/RUSYXETE R LADY R REEQ RUUABQ EXMGHW RUDD LP SURSHUBXMGHN DEDQMH 8 QAHUWH) &35 DG RKHUDQIVFRUXSWRO @Y V' Z H OOR FOQ EH KHIS QCEG!  RUKH
FRUXSWRNM/R RUDIHON [QMP HADUH/ DG RAHJSDNGHY HHDLL Z HGR QRAH STAMD DARRU H\KAK LRIV $ VSOMR RAUBXMQHY Z HRURXUWLLG SDMY \HYLIFH
SIRYIGHYP D HHG\R RABIQSHIP LW CFHQHY SDAQABIMADARY/ DG RA-UB-IXDRY CESURYDY RANGH\WHS QANG 6\BAY DQGZ HP D HYDIHWWLG SO HYLFH SURVIGHY
R DALMAXYZ [\ \DBY DALMY $ VD8 6 IMKHU Z HDOR DUHVEMAAR\KH) &35V DFFRXQIY SURVIMRQY Z KLEK UHNXULHXVAR P DNH QG NHHS FRP SO DG CFRXUDM ERRNV OGG
WFRG/ DGR POQEQ DM MMP R DEHNOM LOQMCDODFFRXQMY FROMRY : HOOR PO EH VEMAMR FHYEQ HFRGRP LF DG WIGH VOGRIRYY B XOMRY/ \KFK D/ WRH
DPIQUWMIG B WHS 6 7UDXY ' HEDWWHOAW 2 IIIFH R ) RILJQS$ WHV &RQIRD 32)$&°  RUDSSTFE®! DQIVP RH OXQEHIQ) DG DOMMUIRIMALCDGAQ) @7 V DG
WIXDIRY/ 7R \WHH \WOACSSTFIEG! WHH QY V OQG U XTMRQY JHHIID  SURKLEMABQLRNRYY Z 1 FHIEEQ FRXQUHY RUUILRQY RURHEQ SHYRQY RUHQIMWY DG FRP SIOGFH
Z W \KHHQZ VRGP STRARUBXMGHN $ GRRXIK Z HKDYH SRIFLHY DQG FRURY LQ SOFHWR SURP RIM FRP SCOGFHZ W \MHH QO V OQG U X@IRYY Z H FDRADRAXUH\ RX \KDA
\WHH SRIAHY DOG FRQMRY Z L@OZ D V SUYHAIGBI DORULP SIRSHULRVE, HP SBR HAY DIHQWV \KLLG SV VHYLEH SURVIGHY RUBXMQHW SDNGHY 9 IRDMRY/R \WH @7 V OUG
U XDIRY/ GARUEHG CERYHP D UAXEMQ \XEWSQMOAYLODG FUP L(DOI LGHY DQG SHIGHY [P SR HONRULGAYIGOY LORYHG WH W R H SRIWRULP SRIWSUYIGIH/
GEOP HOME  WDWHAP HQV BUHIFK R FROMPADGG | UXG QMDIRD UEXIMRIOKDP  LQYHXIDIR) FRW DQG RMHUFRQHNHF ) R Z KIFK FRXES KDYH D P DMILC
DGYHYHH | HAARQRXUBXMQHW | L((DQRLOCFROBMRY DG UWAKOVR RSHDMRYY

5 WNV5 HDWGVR2 XU) LGOQALDCS HKQV
- HKDYHIGRXUHG RSH.DY) GAMAVLQ\WHSDIMDQGP D QRAEH CEGIVR CRKLEYHRUP DLQUBLO SUR \BELOU LQ\KHI X\WMUH

: HKDYHLGPUHG GRNBRAAAGPHRXULGR-BIRY D5Z HP D QRABH CEGIVR DFKUHYHRUP DQEIQ SUR VEELOU LOWHI XWUH DY/ Z HFRQIMXHR LOAHINQVR GAYHES DG XK G2
MY SIRGAW DOG R T DHSONRP | HDMBY H SOGLQR H M) DQGQHE. P DNV EURIGHD P DN AKDQCHY DG RSHDIRYY KLUH DEAURIOHP SR HYY/ 06 FRQMDH
R LQAHINQWH CFTXMMRQ QG WAMMNROR  GUYHY UGHY DG FRQMP HY\URXIK \MEMGH/ DG & DOV SIRILP V LGFOGQ) RXUO DMYBKOUHKREH R DOV 3URIUP OXFKHG

1QO DK 7KAHHIRWP D EHP RMFRM® \WWDQZ HH SHAIQGP D (RAKONOLGFU-DHS UYHOMHRUIURZ \K K LELHQAR R I VAARHAHH SHOHY

) XUKHIP RUH RAUVHLYLEHY D5 SURGAW UHTXULH LI QU LEDQAFDSMIDLOYHW HOW DGG WA FRW LGFOGQ) GEVWED P HV P DQMIGFH G-BUHADIRY DQG DAHNGEORHP HW
1 Z H DU XQEG!\R P OQEQ K LFLHQAKMT DARQ R \XFK DAV RULL RAUMHLYLEHY RUSURGXRN DUH QRAUKFRHM XO RXULQYHR HVP D GRAJHIHIDM \XI | LEHQABMEY $ VD
SEIFFRP S Z HOORH SHAWKDUH EDHG FRP SHQDIRQWR WP DQDMIQU LFDQA SHOHLQI XMUHSHIRG/

* LYHQRXUTP MGRSHDMY KIMRY DQGHYRYQ) EXMGHN P RGHD RXUUAYHXHDOGRSHDMY UAKXWVP D | ORMDMOGGP D RAEHIGAFDIYHR | XXUHSHIRP DOFH 2 XUIURZ W
Z LOG-BHIGROP XOEB CRRLY (FOGQ) G-P DG| RURKUVHYLFHY FRP SHIMRD U XDRY GHYHESP HON DG ELRIGHUP DMHVRQGURY |, | BYHHERVRNIURZ \KI | IAH)®
VRR IV SHOAY RULL H SHOAVLGRUDHXQH SHRMED RUZ HLGRXULP SOLP HWRURKHURKDUHY Z HP D QRATFKLHYHRUP DQEEQSUR MBI Z KUK FRXG DEYHYHD O HAWRXU
EXMGHW | L((DADCFRQGURY DOGUAKAVR RSHIDIRY/

- HOWHH SRHG\R I XFXDIRQVIQ FXUHR H FKOQIHUDM/

: HFRIGAAD QU LFDQASRIRQ R RUBXMGHN LQ PXAUMAHY RM-UWDQ WH 8 6 GRIDIUBXIHSRIWRXUI LCDADOWXOVIQ 8 6 GRILY $ VD UAKOVZ H IDFH H SRKUH\R
| ORMMRY LQ FXUHA H ACQIH DM $VH AOJH DAV YD BYHMH FRUMR UYHOMH H FOMYHR G-SUHRDNRQ DQG [P RMY DIRQ RSHIDIMY H SHOHY RKHULGFRRP HDQG
H SHQH DG DAVHVDGAEONY Z KHOWIQUDAG P D DORYDY P DMIDD DQG\KXYDH HAWRXURYHIX LOGADOUAKXOV

: HDUH\XBVMPAIR FRP SBf  DQG HROLQ) W DQG FXWRP V@ZV DG DXAW LQYHIMIDIRYY RUFKDQIHYIQ\E @7V DAY RUIQAMSUMBIROY LQ P XG0 MUMVARNRQY FRX
P DIMIDE LQFUDHRXUME]  QDELOMNY DQG DGAHIHD DT HRARKUUAKOVR RSHDIRYY

: HOWH\MEVMPAR LGFRP H LGAUHRMP SRWZ MKRTEQ) DOGRKHA HVIQWHS QUMGE\BIMY 7+ UM H \WH&D P 0D, V@5, DG RMHUMUMVG RIRVIQZ KIFK Z HRXUHM® RSHIDM
RUP D RSHDMLQWHIXMUH 70 OF V U XDNRQY DG 0GP LQMDAYHSUIRNA- LOWWHH MUMVG RO/ DUHARP SB] DG\XEWAAR FKOQIH SRMMD Z W BRRTRAYHH | HRAR XU
HIFHAWH\E] UDAMP D I0PMDMGHWR

FKOQHVIQWHP [ R HLQQIV DG ERE HOMUMARNRY/

FKOQHVIQWEMRY \5 UDM/




QZ \H GINDIRQRIBIXDRY JXAEFH
FKOQHVLQ O LQVADYHLQM SUABNRQY RUHJ RA-P HSURIMY D06
I DXAW DAHAP HIV RUGVSXM/

70 QZVIQP D) MUMGRNRYYDWHHYRYIQ) UISGY ) RUH CP SBi 1Q2 FREHU WH 2 LD DR | RJ( FRIRP IF &R RSHDNRQ DG’ HYHBSP HOVE2 (&' IMKHGP RGC
UGVIRUDQE JGEDOPIQP XP Wi WP HZRIN FRP PRI UHHWG\R DV33I@U7ZR° ZKIEK LFOGGWH IQURGARIRQR D JEEIDP QP XP \f HIHAYH BILQRQ)
-0 7REDM SSIR IPDMD  FRXQUHY KDYHWRBYHD MIGHE DIWP HZ RIN DIUHQ) 1Q SUCHLSEIVR WY LQWDAYH 2 Q- DO WH2 (& UHBDHGD
SMEHE MG SIANDIH \WH36E6 3CADIH  \WDAJHH.DD HXEEQKH/DQH HP SWRQIRUS 6 PXONDIRIYIURR \WH  JEEDOPIQPXP \Bf  + RZ HYHU WHLP SBP HOEMRQ
R WH6E5 30MDIH G-BHIB/ R GRP HAIFE GIIMDIRY DG WIXDIRQLQ2 (&' P HP BHUFRXQUHY DJG LV \KEMPAR \VEVETXHQABYLEZ. * HIBLCY DURXQG WH SURSRVDY DUH WM
XFIQDARH2 (&' DG GFIOMUMARNRQY FROMMHR LWKHNHWAKQFDDI XGEIERH 2 XUH I HRRYH\E UDMDQGFDK S SD P HQWFRXGS LGRS DHLQI XU\ HILYD/DUAXOR
WHHFKOQIHY

7KH8 6 HIRM\WH, QMIRQS H3AIRQS AR 35%° IQ$XIXW  ZKIFK [PRQY RMHUSIRYMRY FUDAGDQY FRERDMOICMIDMWHP QP XP \if 2&$07° R

DABDWV | RURHMIIQ MUHFRSRDMR/\WDAKDYH DABDMIQDYHIIHR  ELCIRQLQ DEWMAG | LDGRLCOWBAP HONGFRP HRYHUD FROHDAMHWUHH\ HIUSHIRG DQG EHOP H
HIFRHLOWY \ FDWEBHILQQQ) DWW HRP BHU 7KH,5$ DORIGFOGVD  H AV RQQE FRSRUDM RN U-EXURKDA/\RDNEHTP HH I HAWHLO T HARGRW
H SHAAR P HAIKH &S 0 7 \KUAKRT LQWH GHOUMLP GRUH SHRAKH ,5$ \R KDYH D P DALIDOLP SCRARQ RXUI LDCADOWEAM HON |, Q DEAMRD \WH 2 GHIA) %4-DAMIXOUAQS A
32000/  HIRMSRO-XO \LJQUUFDQ® FKOQHGWHS 6 \if GUBABHE P SBP HIMY UYIMRQARNA BXMCHME SIRMMRY LGFOGQ) \WURKIK \WHH SIQIRQ
R UGV WHDMG R G-OAMEON R H HHH FRP SHODMRY \WH UHOWEIAP HOMR ERQYV G-BUHADIR) GBANRY |RUDFDXAMMRYY R TXOM HG SURSHW WH WRIDARD R

(%7 $ EDHEEMQHN QMW SHOH TP IMRQ OUG \WHLP SBP HOBIROR FKOQIHY DAY R \KHFRP SXIIROR  FHMBEOW HVIQUASHRAR GRS 6 CRMWMY 7KH&QY

WP HIHAVR \WHRKOQHYEIRIKWERWE 2 908/ RQWHUAKOVR RSHIDIRQYDQGFDK | BZ VWP DQXEFHINQDQGFRXG EHP DMIDD, QDEAWRY) WAYSRMEGNKDAKHS 6

&RQIUAWFRXS DGYDEFHRNHAY B3 MDNRQ SURSRVDDY LOWWH | XAMUH\WDNFRXGS KDYHDP DMUDOLP SCRARRXUI LDGRCOWBAP HW

,Q7+ N\ H FRISRIDMLGFRP H\ UDMY Z WWKRTQ) \Bf WXGBV WD | RZ OGP WMBNRQY LP SRV FOWLI LFDARQY DOGRKHA SURMMRQKDYHRKOQ HELQUHFRHN HIY DG
PD FKOYHDIOQ SRMED Z W WNRIRRYHH I HRV7 XUNMK VY DAKRRUMAYP D LQWWDMDXAWR RAUPXUHINRUSURUI VAID, HILY DY/DUAXOWR \KLLG SOV FRP STIQN LM
Z IGHIQMKMDIRYY LQMIDOIMN DXHAP HQV RUFRP P HIADOHIMRQKLSVZ W FRP SOQHY/XQGHUDXGW, | WH7 XUNMK 5 HYHOXHS GP LQVADIRD GMIBHVZ WK RN SRUMRQY
DQGZ HARQRABHYDIOZ HFRXGLGRXUDCAMRDON, ACAMMY LGFXAQ) LQMAMNDQE SHIDIWA/

: HKDYH DOR EHHQ \XEMPAR LOYMAMDERQVEL WH 7 XUNAK PR V DAKRUMAY UM \R \WH LP SRUIMRQ DG FOWL LFDMRQ R \FRRMY DQG H EINY/ | Q FRQGHAIRQ Z W \KHH
YV ZH YROQEU® [P HGG FHWEQ P SRV SURSFARGY DG LGPAUHG DEAWRIDLIP SRWWE  FKDUHY OJG ILGH/ $ GRRXIK FHAEQ [P RXQN ZHH SOG \FIWBG
WIMUKAMUIG RUIHOY, MMQWWHVARSHR DSSTECEGICP QHWY U XODRDY | XUMUHDXGAW RULQYHIA DR/ FRXTS UAXOVQ DEAWNRICDMAP HW [LGH/ LOAMMNSHIGN RANHGRWY
R FHMEQW DGYDQmIHY/

$VZ HFRQMH R HYRYH RAUMVHIYLFHY DG UYHOXH P RGO LGFOGQ) P RGAYLQY RAUMAYLFHY WURKIK \EVFUSINRQ SN HY RURKHUI HH KR/ DGG DY Z H LQRRGKFH RU
LQRMUDMQE WKRBILH/AKFK D/ FRIGHRAMS YHUFG! SIRIP V RUSRMMDED DARGRP RXV YHLFBIMKQRBILHVIQWHI XM Z HP D BHFRP HVKEMANR Q7. RULGRUDHG\T
DOGFRP SIOFHREQIDIRYY 7KHHP D LGFOGH9$7 FRERIDMLGRRP H\Y Z MKRTEQ) \B HY GIMBDHYFHAR] B/ SDINRP EDHGOYEY CB UHDAG\E H/ WIQLRNRQ EDHG
I H/ RUMHRRUNSHALLE P RELOW RUWAKQRBI\ \If HY 70 DAKRIMAYP D FKOGBQIH RUFKDUIRAL] DIRQ R UYHDAY \WHE WD HQAR \KEVRUSINRQ SFNDI H UAYHOXHY RU
GUIYHIHIQQIV \WHDIRFDIROR LGFRP HIP RY MUMVGRIRYY RAHFDWI LFDIRQR \WAKQRBI\ HIEGGVHYIFHY Z KIFK FRYXGS UAXONQ DEAWR DOICEL MY

T HEXBEDK W SIRVIMRQYEDVHE RQRXULQM BUHIMNRQR DESTHEGIVE QY \VBRG RXUDWHAP HONR SURFCEBIRAWRRP HY + RZ HYHU WHRXARRP HR \Bf DXGW LQYBXI DR DG
QS LV LHIHQE® XRHIMOQ &KDQIHY LQUHBYDOAN] @Y VDG UWDAY WD UHIXOWRQY DEP LQMADRYH SUTRNAHY DG SUHSBY MARDOGHAMRYY DG LOMSUHRNRQY
\WHHR  LOQHRK FDHSRWED Z W UHUIRCARYHH | HFWFRX@ P DMUDD LRAHDHRXG ACHOWNA DG DEYHYHD OHHANRXUDWUMY SUR MSHAW DG | QDA DOHXOV




5 IM\V5 HDMG VR YHQI D3 XEXF & RP SDQ

: HTXD@\ DVDQS HP HILQY JURZ\K FRP SDQ DQGD\P DEBUUHBRINY FRP SDQ. DQGWWH UHBXAHG GVFEBRKUHUHTXLUHP HOWDSSTFCEGIVRE HP HLILQ) JURZ\K FRP SDQHV DG
\P DEBUUHSRUNY) FRP SDQHVP Dy P DNHRXUMHRXUMYEV G DACRRKH\R LYY

: HTXOD\ D/DQHPHILQ) JURZWFRPSI) *~ DVGHIGHGIQBHAMRD D R \WWH6HRXUANYS W) RUDY&RQ) DVZ HFRQMXH\R EHDQHP HILQ) JURZ W ARP SIQ ZHP D)
FKRRVHWR \BNH DGYDQMIHR AHMIEQ H HP SWRQ/DQG UHIH 1URP YDURXY UHSRUNY) WTXLUHP HOW\KRDADUH DSSTFCEG R RKHUSXEF FRP SIQHY LFOGAQ) EXWRMP MG\R L
RAEHQ BTTXUHGWR FRP SO Z W \WH DXQWUDMMBRQ UTXUP HOVR 6HRAIRD R WHEDEDQV2 [ B! SPARGHRAIRY LU WHBAHE Q\VFRKUHREQ DRV U DLEQ)
H HRAYH FRP SHODIRY L1Q RXU SHIRAF USRW DQG S\ MBAP HOV DJG UL H HP SR/ 1URP \WWH UTXLP HOV R KRB (REGAQ) DGMRY  YRAMY RQ H HOMYH
FRP SHODINRQ DG KDHKRTHUCBSURYICR 00 JREHDSOLIAKOAMSD P HOVCRISUMRA® CESURYHG : HZ L@UP DQDOHP HILQ) JURZ \KFRP SDQ. XQIDKHOWED R WHI VAL
\ HOUHZAQ) DVMUWH LK DQQYHYDY R \WH LQWWIOSXECF RIHIQ \WRXIK WP D AHDHWR EHDQHP HILQ) JUZ W FRP SO HOMHULL  Z HKDYHP RUM\KOD BAROLQ
DO RWUAYHDH — ZHTXOW\ D/D2 @UHIAFHBDMGILGU DVGHIGGIO5XB E XQGHUWH( [ KDQIHS PVRU ZHIWKH LODQ \WUH\ HIUSHIRG P RIH\KDD
BEQRQLQQRQ FRHWEGI G-BNHPUMEVKHEE. QRODHADMY © HAXUWH® LQMIG\R\VINHDGYDQMIHR HIFK R WH UHOAEHGE WERWY WIXUWP HOVDQGH HP SIRYVGHFUEHG
CERYHZ KHYDYDLDE®! $ VD UAKXOVRXUM-PXUMKRTHYP D (RAKDYHIFFHWAR FHMBIQLQ RP DIRQWH PD. GHP 1P SRVIQW

) XU WWH- XP SR XUYSMCHN 6\BMEVS PAR WH2-296 $ FW H HP SWHP HJLQ) JURZ \K FRP SOQHVI URP EHQ) UWTXUWG\R FRP SO Z W G2 RUBMMGI LGDGADC
CFARXQIY \BEDLB/ XQICSUYDMARP SOQHYDUHUATXUG\R FRP SO Z M\KHGHE. RUBYIVHG | LDQRLDCOFFRXQIY) WBEDBY 7 KH-2 96 $ PABURYLGA\KDADFRP SO FOQHBRAR
ROANRMR WH H \MIGHE WDQUMNRQ SHIRG DG FRP SO Z W \KH WXL HOVWDATSS® \R GRQHP HILQY JURZ W FRP SDQHVEXWID \KFK HBRIRQ\R RIARXALY LLUBYRACE®! © H
KDYH HBRAG DG H SHAWR FRQIMXH R HBRVCRAR RIARMR \WAK H \MIGHE WIQLMRQ SHIRG Z KIFK P HIQ/ WWDAZ KHQ D WBEDLS LY IMKHG RUBYIVHG DQG MKDY GLHHN
CESTFDNRQ GDMY| RUSXETE RUSUYDM FRP SDQHY Z H D/DQHP HILQY JURZ W FRP SIQ FOQ DERSWNH GHZ. RUUHYIVHG \WEEDLS DAKH WP H SUYDIM FRP SDQHY DRSWKHGHZ. RU
UYVHG\WEQELG 7KWVP D' P ONHARP SOINRQR  RXUILCDADOWEIM HWZ W DQRMHUSXETE FRP SIQ Z KLFK LV GHWKHUDQHP HILQY JURZ W FRP SO GRUDFRP S \WDAKDY
ROMGRAVR XMQJ WHH \WIG-GWIQMR)SHIRG QLILEXOEFDVHR WHSRAMQINIOAL | HHIFHVIQDFFRXQIY) WEIEDB/XHG

$GAMWRDD ZHTXON\ D/D3\WP OBUUERWY AP DVAHIGGIQ WP | R SHIXOMRD6 . XQEUWH 6HXUMEY$S FVEP DIUWERWY FRP SOQHVP D BN
DOMIQMHR AHISIQ BEAEHE GVFRKUH REQIDIRQYY Z KH) DYDMEG! LFOAQ) PRY RMHUMQV SIRIAQ) R TR\ HIWR DXQWS | LOGADOWEAP HW LO\WHUSHIRGF
WBRW RNHAWCODQOOVERWRO)RP ) © HZL@UP DQD\P DBUBERIY FRP SI) XQIDKHOWE R \KHI MDD HIUQZ KIFK Z HI DOR P HAMHI RTBZ Q) FUMID
L WHP OMWIDHR RXU2 W@ 6KDBYKHE B QRO DI LADMY GRY RN FHHG PLARQD/R \WHHIG R WDAIVADO I VHARQG | WFDOTXOWAU RU L. RAUDQQXC
UMHOOVAR@RM AHG P LARQGAUKY \KFK FRP SBIMG | VDO, HOUDGG\WH P DINAAYDOHR RXU2 (B 6KOWKHEE QRODIMDMW@RVERN FHG  PIARQD/R

\WHHIG R \KDATMVABO HOYY VHARQG | MFDOTXDUMU 7R WH H WAZ HVENH BGYDRMH R XK BHEAEHE AVFBRAWUH REQIDIRYY FRP SDIMRQ R RXUINLCDOA.DOWEBIMP HOQWV Z W RKHJ
SXEIF FRP SIQH/Z LAEHGI LIEXOWRULP SRME®

, WY Gl LEXOWR SUHERAZ KRKHULQYRXRLY Z L@ LQG RAUMVHRXAUMHY GW DNIRRYH DY D UBHXAOWR RAUMINGI DOYDREIHR \WHHH HP SINRQY DG WHIH  JUDQMG\R HP HILQ) JURZ \K
FRP SDQHY DG WP DUWHSRMYY FRP SDQHY |, | VRP HLQYHXRLY/ 1 LG RAUVHRXUMHY GW DRIIRRYH DY D URXOWKHWDA Q) SUFHVR RAWHRXUMWY/P D EHGZ HWWKDQWH  RKHZ \VH
Z RX@GEH \WHHP D EHDOWRYHWDAQ) P BINHNVRURXUVHRXUMAY DG \WHP DINHABUFHR RAUMNVHRXUMHYP D EHP RUH YRDUWBA

: KHQZ HRVHRXUA\P CEBUUSRMWY FRP SOQ ™ DQGS HP HUILQ) JURZ\KFRP S0 MBIV Z HZ LOGR (R HUEH CEGI\R\BNHDGDQMIHR FHMEQH HP SIRQVIURP BERWY DG
ZHZ LOOOR EH UNXLHG R FRP SO Z W \KH DXAWUDMMEMRQ UTXUP HOVR 6HRMRD & HZ LODLGRXUDGAWRIOH SHFV LQ FRIGHANRD Z WK \KAK. FRP SIOGFH DG RXU
P DQIHP HZ LOXHHG\R GYRMDGAMRDONP HOQGH | RVWR P SBP HINIGFRP SO Z LK\XKAK BT HOW

7KHUHTXILP HQV R EHQJ D SXEQF FRP SDQ P D WDIQ RXU UHRXURHY GYHYARXU P DQDIHP HQWWY DARRUIRQ DQG DI HARXU DELOIV \R DADRADQG UHIBLQ TXDM IHG EROLG
PHPEHY

© H DU \XEMPAIR \WH WERMY BN HQV R \KH ( [ FKOQIHS PAVAKH 6DUEDCHY/2 [ B $ PAAKH' RGG) WDON : DIDAWHHAB HRUP DG &RQKP HUSURMANRD S PAVWH 1 < 6(
$ P HIFDD XY BATXLUHP HOV D5 RWHU CESTECE®! VUMY LXBV DQG BIXDMRYY $ VKK Z H KDYH [GRXUHG DEAWRDOGI D0 CFFRXQIY DG RMHUH SHOHY IRTRZ 1Y
FRP SBURQR WHIBMQHW&RP ECDIRY 7KHHH SHOAVP D LRBDHWR DIWDMIH \WOM Z HQREQIHUTXOM\ DvDQ3HP HILQ) JURZ WARP SI) * DVEHIGHEIQ6HRIRD D
R \WWHBHRXUMEYS FW7 KH( [ FKDQIHS PABTTXLUAY TP R RIHWLQIV WDAZ H 1 L1 DOQKDO00G PXUHQAB-BRIVZ W UASHRAR RUBXMCHN DG RSHDIY UAXOV 7 KH6DUEDGH
2[ G $ PABTXLY CP RY RKHWQIV \WDAZ HP DQEQH | HARYH GVFBRKUH FRQMRY DG SURRHEKUAY DQG LQMIDOFRQMRCRYHUI LDGADOWERWY © HP D GHHG\R KIWHP RM
HP SBR HAVRUHQI DI HRANGHFRQMXGEOMR FRP SO Z W \MHHUTXLP HON Z KIFK Z LAOLQRDHRXUFRWDQGH SHOHY

&KOQILQ) @ V UIXOMRY/ DG \WEELG/ UHDY \R FRSRDM JRYH.DFH DG SXEQF GVFBRKUH DUH FB DI XGRHISIQN | RUSXETE FRP SOQHY LGRUDUQ) GI0000G | LQOGALT
FRP SIDQFH FRWWDQG P DNGQJ) \RP H DRIV P RUAWP HFRQMP L 7KHH@Z V UIXOIRYY DG WIELGY DUH VEMAR YD Q) LOMSUABNRYY LOP DO FDAY GXH R WHU
@R \SAILEW DG DY D UAKOWKHUCSSIFDARQ LQ SIIRHP D HYRYH RYHUMP HDV Q. IXAXFHLY SRMGGE BIXORY DG JRMHOQQ) ERAHY 7KLY FRXE UAXKONQ
FRMAQ) XGAHIBIQIV U DLAQ) FRP SIOFHP DY DG KL KHUFRIWGHHWABAGE. RYRQ) UYMRQAR GVFBRKUH DG I RYHCDGFH SRR/




2 XUP DCDIHP HNMP KDV@P MWWG H SHIHIFH P DIILQ) DSETFD WIGGARP S0 LQMIFNY Z W \VHRXUMAY DD0 MV DQG SXECF FRP SO LQAHWRLY DQG FRP SOLQ) Z W \KH
LFUDIQIO FRPSBf @2V SHIBQQ) \R SXETE FRP SOQHY 7KH GHHG \R HABEDK DQG P DQEIQ \KH FRERIDM LQ UDAKRMMH UTXUG R D SXETF FRP SO PO GYHWWKH
P DQOIHP HAY DRQIRQ | URP 1P SOP HAIY RXUJURZ \W VADAD\ ) XUWHIP RUH P OQEIQQ) GUHRRLY DJG R LEHY QRN LOWKUIGFH DG RKMHUSXECF FRP SO JRYH(DFH
UIDUP HOVP D FRQMGH VR UTXUH VLI QULFDQMP HOQGH SHOH DGWH\IP HRUMP LOUFRYHIIHP D EHFRP HP RUHFRM® RUP R QL LEXOWR RABIQLOWH I XXUH 7KHH
| CRRLY FRXQS DOR P DNH WP RUH G LEXOV RUXV R DIMEPADQG UAEIQ XN LHG P HP EHY R \WH %ROG SOMEX@L® \R VHLYH RQ RXUDXGWRRP P LWkH DQG TXOM LHG H HOMYH
RILFHY

$ VDSXEIFFRP S RUGVRRXUAY DG LOQIVFRQIXHR P DNHRXUBXMGHN | LD DOFRQAMRQ DG RSHDIRYP RUHYIMEGIR LQMIRLY FRP SHINVRLY DG RKHWLLG SO
7KVIGRUDHG YIMELOWV P D H SRHXVAR\KU-DMIHG RUDAMOODM DIRY UBIXMRY LONXLHY DIGRKM-URTIP V | | \WKAK FTOLP VD VKAFHM XO RAUBMGHN DG RSHDIY WXV
FRXQS EHDOGHYHD O HRAMG DG HYHRLL UARYHGLQRXUI DYRUKHWP H H SHOUH DQG DIWQIRQ UATXLUHG\R CEGHW WP FRXES FDAH DQ CEYHYHH | FRARQRUBXMCHW | LQOGALT

FROGUR) UAXWVR RSHIDIRYY SURGHAVDQG UHEXIIR)

.| ZHIDIOWR UHP HADM \WH LGHQWIHG P DMIDOZ HONCGHWHY DQG P SBP HOADSSURSUDW DQG H I HARYH LOMUCDORRQARORYHU | LODOADOUHSRINY) DG GAVFBRXUIH FROARY DG
SIRAHGXWHY ZHP D \XITHUKDUP R RXUUHSX\IANRQ DQG LOYHWRURRQ LGHFH WY

$VDSXETF FRP S0 Z HKDYH WLIQU LFOQABHTXULP HON | RUHKOGRHG | LGDQRDOUHBRY . DQG LQMCDOFRQARY RYHUI LGDRDOWERMY 1Q D P DGHKDAP HAN \RH WBED B/
UTXUGE 6HRNRD

7KHSIRFHWR GALIQQ) DGLP SOP HY H 1 HRARYHLQMDOFRQARY 1Y DFRQIMXRXY H | RIARDABTXLY XV VR DQUALSDM DQG UHIPAR FKOQ) Y LQRAUBXMGHW DG WHHRERP LF
D05 BIX@RY  HYURGP HV DG W H SHIG MIQILFDQAARXUAHY/\R P OQEQ DY VP R LQMEDOFRQURY \WDALY DGDOM R \DINM\ RXUU-ERIY REQI DR DV D SXEQF
FRP S | ZHOMXETEBIVR FABEDK RUP DQEQCESURSUDMLQM DO LDGADDUERWY . FRONRY DOG SURRHEUAY WARXES FDXVHXVR | OR P HANRXUUBR MY REQIDIRY/RQ
DWP HD EDUY UAXOVQP DMIDCP LA HOWLQ RXUFRQRICDAG LCDGADONIM HON DOGKOP RXURSHIDMY UAKOV , QDGAURY Z HOHUMLG SUKOQARGHAIRD  \R
IXUDK DUERWE RXUP DDIHP HOWRQ [P RY RKHMLQIV WHH I HRYHIAWR RXULQMIDCFROMRCRYHUI LDCADOSBRYY [QWHDGDOOUERVYRY) RP ), QMIDOFRRC
RYHJI LQDGADOU-SRAMY) LV D SURFHW GALIGHG R SURYLGH UDRIE®! DAXUIGRH U DEQ) WH UHITEON R | LQDGADOWSRY) DOG\WH SUEDDIROR | LOGADOWEAP HW 7KLY
DAHAP HWP XWMFOGHAWRKUAR DQ P DAY HONGHARVYLG-QIVIHG B\ RXUP DQDIHP HAQ RXULQMCDOFRQARCRYHUI LDCADOBER WY 7 KHUXGV IRYHQQ) \WHWIEDLB/
KDAP XWVEH P HM RU RXU P DQRIHP HWR DWHW RXU LOMCDDFRQVRORYHU | LDCADDUSRMY) DUH FRP SB  DQG WHMXUH VI QU LFOQAGRR® HQBMRD \MAMY DG SRMES!
WP HEDIRY 7HWY DQG P OQNQQ) LQMIDOFROARY P D GYHWRXUP ORI HP HA DAKQIRD | URP R-UP DY \WDADUH LP SRMBQANR RAUBXMCHN 1 Z HOH (R RIHIDQ
3HP HILQY JURZ\K FRP S~ RUD3\P DXBUWERINY FRP SDQ * RXUDKERY Z LADEH UATXLUMG VR [\XH D DRRMITIRO U-SRWRQ WH H I HRWYHIHW R RULQMIDOFRQIMRY RQ D
DQQOCCEDAY

, QFRQIHRANRD Z [\ WH LP SBP HOBMRQR \WH QHHADY  SURAHEXUHY DQG SUIRMAHY UHIDAMG R LOMIDCFRQMRCRYHUI LCDGADOWSRMGY) ZHP D LG GH LAHIAH/\KDAZ HP D
QREHCEGI\R UP HADMLQWP HVR P HARHGDBICHLP SRFGE. \WHEDUEDGHY2 [ Bl $ PWRUFRP SIDFHZ LK WH WD HOVR! 6HANRD, QDEAMRY ZHP D HIFRXQAMJ
SUREGP V RUGHD V 1Q FRP SBMY WH UP HADMRQ R [0 GH IAHAHY IG-QIVIHG B RXULQE-SHIGHOAU MAHG SXECF CFFRXQIGY (1P RUP DDIHP HQW2 XUVMAMY  RU\KH
VEHDHAMAY Ll UG B\ RAULQE-SHIGHNS-I IMMIHE SXEQE CFFRXQI (WP P D UHYHDOGH LALHGAHYLQ RXULQMCDCFRONRORYHUI LCDGALDOS SR WY WDADHGHP HG\R
EH P DAUDDZ HNGHWHY $ P DMIDDZ HINGHW IV D GHIAHR  RUFRP EQDIRQ R GHIAHAHY 1Q LQMIIOFRQURORYHU | L(DGRLCOWERMWY  \KAK \KDAKHH LV D UDRIE®!
SRWELON WDAD P DAUIOP IR HOAR \KH HMWY | LCOGADOWBAP HON Z LAGRAEH SUYHIMG RUGHMARG RQ DWP HY EDUY $Q P DAUDDZ HINGHARY FRXTS UAXONQ D
P DALIDCP WAEIAP HOAR RXUDQQXOCRUDOUM® FRORIEDAG | LQOGADOWBIAP HOVRUAVRRXUAKDAP D RAEHSUYHIAGRUGHARMG 7KHH IMMIPHR DO P DMIDOYZ HNGHY
Z RX@B UTXUH P DI HP HWWR GHYRM \LI QU LEDQAMP H DQG LGPXUMIQULFOQAH SHQH \R WP HEDM D) \KFK P DMIDOZ HINGHW DQG RXUP DEIHP HOAP D QRAEH CEGH \R
WP HADMOQ \VKFK P DAIDCY HINGHW/LQDWP HD P DQQHU




1 ZHIDORLP SOP HYWHUTXUWP HOVR 6HUIRY  LOWHUNXULHG WP H WP HRFHZ HOWHQR BQIHUDQHP HILQY JURZ \KFRP SO RUDVP DKBUBSRMY FRP SO ZHP D

EH \WEMPAIR \DQRARQY FULQMAMDIRY/ B UHIXODRY DAWRIMAY LGFOGQ) WH6( & DIGWH 1 <6( $ P HIFDD ) XUKHP RUH Ll Z H DUH XTE®! W FRIFOGH WDARXULQMAIT
FRQURY RYHUI LCDGADOW-ER W DUHHIHRARYH Z HFRXES GH LOYHARUFRQ LGHIFH LOWKH DFRXUIR. DQG FRP SBIMIAWR - RXUI LCDQALDOWERW \WHP DNANBUFHR . RXUVHRXUMAY
FRX@ GRICH DQG Z H FRXES BH \WEMRANR \DGRIRY/ RULQYHAIDIRYY B\ BIXDARY DAKRIMAY ) DOUH R LP SBP HOARUP DQEQ HI HARYH LQMIDOFRQNRORYHU | LOGALC
UBRNY) DOGAVFBRKUHAFRQURY QG SURRHBKUAUTXIUHG R SXEQF FRP SOQHYFRXES DR UMMPRXUL XUHUH CFFHWAR \KH FCBABCP DUV

, QFRIGHRRDZ LW \WH SUHSDUDARQR RXUILCDGADOWEM HQWI RAWH\ HIUHG-G' HAHP BHU RXUP DQJHP HWAMP GHAMIP LGHE\WDAWP DMUDCY. HINGHAHVH IMMGLQRXU
LQMEEOFRURORYHUI LQOCADOUWERWY GHWR L L(DENOM GAMIQ DG P SBP HQBIRQ R SURFHAHY DG FRRY L @AN R \K | LAHQADFFRXQIGY 0GG | LQOGADOW-ER WY
SHYRQGHOZ I\ UMMM NGRZ BGIH DG H SHIHIAHLQWH CSSTIFDNRQR * $$3 DOG UL LQU 1 IAHAIM DXAXP HOAR LGN DIDUMVR P DMIDOP IMXBWP HQWV : HKDYH
FRIFOGHG\WDANHHP DMIDIY. HINGHAHYDIRHEFDAH DVDIRP HUSUYDMARP SO0 Z HAGQRMDYHWHQHRRADY SURFHAAY WX PV SHYRQEHD DG UHIAG LQMCDOFRQIRY
QSDFH

XU \WH\ HIUHGG' HP B Z HIQWNDMG DOG FRQMXHG\R LP SBP HMAKHI REBZ LQ) P HADIRQP FDXUY L KUY N | LQDGRHDQGWRKQFDD: $$ 3 DFFRXQIY)
SHIRQD 1L RYRQ HYODDMQ R WH QHHG | RUDEAWRIOIFFRXQIY) O | LCDADDUERWY WRUAY UL HIDILQ) WILG SOV \SHADDW Z KHD GHRHADY R DR
P DQOIHP HQAIQ HYDDDMY WAKQFDOCFFRXQIY P DY DG WHIWHIQ)  RXULQMIBOFRQUROHMLREP HOWDQG LY HXOGAQ) RXUUMI DARKP HASURFHARY DOG FRURC
GRP® HADNRQW EHIWULG-OM DOGOGAHNVUMVR P DMIDCP WABMP HWV

$ GRRXIK Z HEHIHYH\KHH CRNRQY Z LA HADMWHP DMUDCY HINGHARY \KHIHFDQ EHCR DAKUDFHWDAKHP DMUDCY. HINGHAHY Z LQEHUP HADMGRQDWP HY EDMYRUDADD
RUWDADGAWRIOP DMIDOZ HINGHWHY Z LODGRAEH LGHRIVLHG LQWH I XVMUH | Z H DU XQEGI VR WP HADM \WH P DALIDOZ HINGHAHY RXUCELON R UFRG SURFHW DQG BERW
ILCDADOQ RUP DIRQ DFFXDMY DGR SUHSOUH | LCDQRLCOWTAP HONVZ MQ\WHWP HSHIRG/ASHAILHGE. WHXGVOQGIRP VR \WHE( & FRXTS EHDGYHYHD DI HAAMGZ KIFK 1Q
WD P D DGHYHD O HAARXUU-BXBINRQ DG EXMCHN DUGWHP DNABUEHR RAUNRXUMAY/

: HTXD@\ DvDIRHIQ SUYDM MXHJZ WKLQ \WH P HDQIQI R \WH XK@V XQG-HUWH ( [ FKDQIHS PWDQG DV VXK ZHDIHH HP SIMG IURP FHIMLQ SIRVMRQY DSSTHCEBI\R 8 6
GRP B SXETF FRP SDQIH

%HFDAHZ HTXOM\ DvDI RUAI QSUYDMMKHUXQEHNH( [ FKOQIHS FAZ HOMH HP SMGIURP FHUBIQSURYIMRQVR WHVHRXUMEY UKW DG UHI XTMRQY LOWHS QWA G\BIAR/ WD
DHOSSOFCEGI\R S 6 GRP HAF IMXHY LFOAQ) L WHUXGYXQEHWH ( [ FKOQIHS PABTTXLUQ) WHILOQ R XOUM® WERWRQ) RP 4 DIGPXUHQABERWRQ) RP .
ZIWWHGB( & L WHVHRMRQ/R WH( [ FOQIHS PABIXTMY \WHVRIFMBAROR SUR] LHY/ FRQHOV RUDAKRU DARQ/LQUASHRAR DVHRXUMY U IAMIHG XQGHUMH ( [ FKOQIHS FW
UL \WHVHRIRQV/R WH( [ FKOQIHS PABTXUUIQ) LOUGHYAR | LBISXECE WBRWR WHIUNKDUHRZ GHIKLS DOGWDAQ) CRVMEY DQGACELOW | RAQIGHYZ KR SUR IWURP WGP DEH
LODKRYGHIRGR WP H OG5 LY \WHVHBRAYHAVFRXHIXGVE IMXHYR P DMIDOQREXETF LQ RP DIRQXQEUS HIXDIRY) !

: HOWHUNXWG\R | LI DOQAOUERVWRY) RP ) Z WMQIRUP RQMVR WHHIGR HIFK | VAID, HOU 3USW UHBDWY UG \R | LCDGFADOUAXOV DQG P DAUDCHYHQVZ L@DOR
EHIXQKHG\R\WHE( & RQ)RP . +RZ HYHU \WH LQ RUP DIRQ Z H DUH UADXALHG \R 114 Z 1K RUIXUQNK \R \KH 6( & Z LEDEH GW H WMYH DQG GW WP HD FRP SDUHG R WD
UIXUG\R EHILOGZ W WHE( & B\ 8 6 GRP HIMF MXHY $ FFREQIO LI \ RX KRG 2 @@ 6KOWY \ RX P D UFHYH GW RUGL HHAQ RIP DIRQ CERAWKV\KDAY RX Z RXG
UWFHYHIERMWDS 6 GRP HAIF SXETE FRP SIQ

7KHGAMP LDARQR 1 RIHIQ SUYDM IWXHUMEINY LV P BEH BIRAD RQWHOWBMAHANV @ R 0Q IMMXHIV P RIWHFH® FRP SBIMG VHRQG | MADODOWUDG CFFRAEQIO \WH
H WAHMP LCDNRQZ LOEHP DEHZ 1M WHSHRAMRXVRQ- XCH

, QWHIXMUH Z HFRX@ GVHRXUMBINY D/ DI RUHLI Q SUYDM IWKHUXQEHURXUHG( & XBVOQGUHIXMIRY/LL PRIHWID R RAURIMEQEQ) YRICY \HRXUMHY/BHRP HAUHA®
RULAUA® KHER UWFRGE 8 6 KREHYOUGI) RHR WHIRKBZ Q) IVWKH L WHP DU R RUGUHRRY RUH HXAWHRILEHY D38 6 AMYHY/RUBMGON I PR
WD R RXUDAHNVOHGADMLOWHS QWGE\BIMY RU LLL. RAUBXMGHW LY DEP LQMMIHG SUCRSDI LOWHS QAMG G\BIAY | Z HEVHRUWDMY D/ DI RUIQ SUYDMIMKHULQ
WH XM Z HZ LOQR GRIHIEHH HP SWURP \WH XGV GAPUEHS CERYH DQG [P RY RKMHUWLQIV Z LOEH UNXLAHG \R 1 L1 SHIRAF USRW DQG DOQXO000G TXOW® [ LQDGRDC
DA HOV DV ZHZ HHDFRP SO0 LGFRSRUDALG LQ \WH 8 QMG B\BIAY 1 \KLY Z HIH\R KESSHD Z H Z RX@ ONHD LORXUNKEWBQADOFRWY Wi | XOLEWHH DEAWRIOUHI XDRY
UIDUP HOV LFOQQ) FRAV UHIIAMG \R \WH SUEDDIRO R | LCDADOWEMAP HOW OGG P HP BHY R RXUP DQIHP HAWZ RX@S ONHD KDYH R AYHWIP H OOG UARXUAHY | RP RIHU

UASROUBE WA/ VR HQXUQ) \KHVHDBAWRCBOUH XORY BN HOVDUH I XOLBG




$VDQ H HP SMG FRP SDQ QP WG B\ \KDUHY LOFRSRIDAG 1Q \WWH &D\ P DQ , MG/ ZH DUH SHIP WG \R DERSWAHIBLO KRP H FRXQU SUDRAIAHY 1Q UHIMRQ \R FRUSRIDM
JRYHLODGRH P DIV \KDAGL HUMIQULFDQW® 1URP \WH 1 <6( $ P HIFDQ FRUSRIDIMJRYHLCDGRH MY WIQEDUG/ CESTECEGIR GRP HAF 8 6 FRP SDQHY \WHH SUDRIAHVP D
D RUGGWSLRMANRQ\R\KDUHKRTH DO WH  ZRXGHNAR Ll ZHFRP STHGIX@ Z 1MW WH1 <6( $ P HIFDQ AR SRIDMJIRHCOQPHOMMY) WEQEDLGY/

: HOMDIRMIQSUYDMIMKHUD/NKAK WP IVAHIQHGIO5XB  XQEHWHGHRXUMAYS PADGG DQH HP SAGFRP ST @P MG E\ KDV LFRSRIDAMG LQWH&D) P 0D, \@QB/
DOG DUH OAME RQWH 1 < 6( $ P HIFDD 7KH1 <6( $ P HIFDQ P DINHAXGY SHIP VD | RUALIQ SUYDM IMKHUONH XV\R | RTBZ. \WH FRER DM JRYHCDGRH SUIRNFHY/ R \WHUKRP H
FRQUY &HYISIQ FRUSR DM JRYH.DFH SURNAHY LQWH &D P 0D, VIR Z KLIFK LV RXUKRP HFRXQW P D Gl HUMIQULFDQ® 1URP \WH1 <6( $ P HIFDQ FRSRUDM JRYHIDFH
QN WG/ CSSIFEG\R GRP HAF 8 6 FRP SDQHY

: HKDYHWHRSWROWR UHD RQDYDLMEBIH HP SWRQYXEHAHOMY XGVWDNIBZ XV\R|RIRZ RXUKRP HARXQU SUIRNH ((FOAQ) TP RY RKHALQIV \WHCELDN W RO
R WHUTUWP HQAMRKDYH L DP DVMUMW R WHERDGR QURRY FROIMAR LQG-SHIGHMEUHRRY 1L DARP SHODNRQFRP P IWKH FRQAY HOMHD R 1QE-BHB-OMURRY
L DQRP LD FRP P IWWHFRQUMAY) HOMHD R LQGE-SHIGHMALARLY RU LY WIXOUD VFKHXGGH HRAUWHVHAMRYZ W R LQG-BHG-MAURRYHIFK\ HU

: HUHD RQVRPHR WHH HP SWRYY DI RG-GWR | RIHIQ SUYDM IMKHY DG | RBZ. FHIMQ KRP HARXQU FRIBRIDM JRYHIDFH SR $ VD URKXOW RXP D RABHSIRNGG
Z MW \WWHEHH IWR FHMMQFRBRIDMJIRYHIDERHUHIXUHP HQOVR WH1 < 6( $ P HIFDQOSSTERIWRE 6 GRP HIF SXETF FRP SDQHY

$QDRAIH @XIGWDAQ) P DINAVRURXUMVHRXUMA/P D CRABH\KMILQHS

7 KHH FOQ EH QR DAXUDGRH\WDAZ HZ LOEH CEGIWR P OQEQ DY CRMHWIAQ) P DANVRURXUZ WEQDY 6KOWRQWH1 < 6( $ P HIFDQRUD) RK-UH FKDQIHIQWH I XXUH || DO
CRYHP DUNAVRURKUVHRXUMEY LY QRAP DQEICHS RULL Z HIDOR\DIN \WH FRQIXHG QWY MBEDG/R \WH1 < 6( $ P HIFDQIRUI) WDRQ LGFXGAQ) DBZ \HIY SUFHR
RXU2 WAQDY 6KOWY DG RUMARXUMEY DUH GHIMAG IWP D EH AL LEXOVRURXUVHRXUMKREEHLY AR VHIDMHUMAPXUMEN Z LRRAGE-BUAMCQ) \KHP DUNAABUEH | ROWHVHRXUMEV RUDA
DO$ QUIRNYHWIAQ) P OMNAP D DOR P STURXUCELOI \R UDIVH FOSMIDE. VI KDY DAEFADGG P RIYDMHP SB HAVARURXIK HIDAW LGRHQIYH O DB/ OQG DFTXUH R
FRP SIQHV SIRSEN RAMKRBILVE, XMQJ KD DVFRQIGHDIR)

, | VHRXUMWY RULQGAME. DRDOMV GR CRABXEDWK HRXIK URVHDUK RUSXEDK LQDARXUDIM RUXQ DYRIDE®! UIRHIURK CERXWRXUBEXMCHW WH SUFH DQGWDAQ) YRXPHR RXU
VHRXUMHY FRX@ G-FICH

7KHWDEQ) P DINHVRURXUMHRXUMHY G-BHIBY 1Q SDIWRQ WH UHVHDURK DG UHBRW \KDAHRXUMYY RULQGAY  DCBO WV SXEQWK CERAVKY RURXUBXMHY © - HZ LORWFRQUROKHH
DBOWV DG \WHDDOWV Z KR SXEDK LG RP DINRQ CERAVKVP D KDYH UHDWHD @WBIH SHIHFHZ WXV RURXULQGMN Z KIFK FRX@ O T HFAAWHUDH @IV \R CFRXUDMD | RUHFDMA
RXUUAXOV DG FRX@ P DNH P RIH ONHD WDAZ H 1 OWR P HHAKRHUBRXWP DAY | THZ VHRXUMWY RULQGAMY DEBOWV FRYHUXV \WHWDAQ) SUFH | RURXUVHRXUMWY Z RX@ EH
QGHDAYHD 1P SCAMS | RHRUP RIHR \WH DDOWV Z KR FRYHY XV GRZ QIUDGH RAUMVHRXUMHY  SKEDWKHY LCARUIHRARUXQ DYRICE®! WHDURK CERVKY AFHDHVFRYHIDHR XV RU
1DONR SEDK UHERWRQXVUHXOW G- DG RUDG YIMEDW R RAUNVHRXUMHY FRX@ GHRBDVH Z KIFK FRX@ FDXAMHWH SUFHRUMBAQ) YROP H/R RAUMHRXUMH/ R GHFICH

: HP D BH\XBEWRMR VHRXUMHY FDW CRIRQ QUM DINRQ Z KLFK FRX@ DGYHIHD Dl HAWRXUBEXMCHY DQGRSHDINY] UHXAV

&RP SDQH Z W SXETFO WDEHE VHRXUMKY SDMFXOUD \WRVH WDAH SHIHFH P DNHASURH YRDWDW  DUH VRP I HY \MEWMRAIR VHRXUMHY FOW CRIRQY RURKHUAKDWKRGH
FOIPV: HPD BEHWHBLJHAR \KIYVWSHR QM DNRQDUGFDIP VIQWHI XMUH

/ HIDOSURAHHAQIV AR EHWP HFRQMP L) FRW®  DQG AMXSIHR RAURSHDIRYY ( YHOU FIP VIUHZ WKRAWP HIMWGH HIAQ) RAHOHDIODQMKP PD WHXUHVLIQILEDQA
P DQIHP HADAKUIRQ DG UAKONQ \MEWBRIOBI 0O H/ VFINBP HV RUMGIP HWV / 1WA DINRQ RARRP HY DUH XQRHMEQ DG DD DGYHYH UAKOVRXES P DALIDTD COHYHD O HA
RAUBMCHN | LQCADOFRAMRY AXOVR RSHDIRYY RUFDK |BZ V




6DBVR D \WXEWEQNOXP BHUR RUVHRXUMHYLQ WHSXETF P DUNHAR VKDUHKRGHY FRX@ FDXVHWHSUFHR RXU2 LlAQDY 6KDUH\R I DD

&HVEQR RXUNKIUHKREHY FDQ VHD LFXAQ) XSRQ\WH FROMYRQ R DEDFRQYHME®! QR DQG LFOGQ) \KFK QR SXUUXCQNR \WH DY D &RP P MY HYS JUHP HW DY
GHIGHE KHHO  \WH 6XBWUSIRY $ JUHP HON \R WH SRQMMEB! 1 RM DV GHIQHS KHHOQ  6XBVRUSIRY $ JUHP HON \R \WH $ SUO SRMWER! 1 RMW DG
GXEVFUSIRDS JUHP FOV\RWH2 FREHU &RQYHWEGI 1 RAV $ GFUDHLQWH SUFHR RXU2 B 6KOWA FRXGS LP SDURXUCELON R UNVH FEBAEDMURXIK WH \DB! R
DEAMRDCHMW VHHXUMEY - HOUHXTEGIVR SUHERMHH | HAAKDAKEK \DBVP D KDHRQWHSUHYOIOQ) P DNAABUFHR RXU2 L@@ 6K

&HIBLOQ VKDUHKRTHY DQG LOYHWRLY CFTXWUHE RUP D DFTXLLH RXUNVHRXUMI/ DASUFHY RUFRQYHMRQ SUFHY EHBZ. \WH FXULHQAP DNHASUFH R RXU2 L@QDY 6KDUHVP D
H SHUHGFHD SRMYHLOYHAR HOAHMUO ) XWMUHIQHIRLYIQWHERP SDQ P D QRW SHIHFHDMP LOULQYHR HOAHMUD

&HVIQR RXUNKDUHKREHY DG LOYHWRLY CFTXUWHG RUP D DT RAUMHRXUMEY DASUFHY RUFRQYHMRQ SUFHY EHBZ. \WH PXUHQAP DNASUFH R RXU2 WY 6KOWYP D

H SHUHZFH D SROMYH LOHIT HQABIMD 7 KA LOMWRLY P D U0 H LI QULEDOASIR LWL \WWH VHDRUFRQYHWDOG HIWHUVHRXUMEY | QYHIRLY Z KR SXUAKDH RXU2 LB

GKOUVIQWHRSHDP DINHAP D (R SHIHIFHDMP LOUWDMR - WD ROWHVHRXUME\RH - SXUFKDH GHWR QLI HHIFHY LOWH SXURKDH SUFHY DG WH PXAUHMIDAQ) SUFH ,Q
DEAURY FHIBQDI LIDAVR * DDW$ FDALMRIESRORU/ / & *6SRORU PD. WP DQLGRHN] HER VHIWHUV-RXUMIE/ HYHDLL RAUNKDUH SUFHLY EHBZ \WHWEIEQ) SUFHR

* DIPVRAQY WO SURMRWHIHMQHW & RP ELCDIRQ GHR\KHUGZ HUDFTXMWRQ FRWAG DBV RUMH SRMMDO RANCBVE, \MHVHKREEHY FRXTS DGYHYHD O HAAKHP DA
SUFHR RAUNHRXUMEY

- HFDQGRWI XDUDQAHWWDARXUYRDLG Z LAOCRAWDXWNR L] HVKDUH UHSXURKDVAVLQ WH | XWMUH RUMDAKAK SXURKDVAYZ LGHKDQPHERQ) WP \KDUHKREHUYDOH

,Q-DXY RXUYROG DAKRU] HS D\KDUHUHEXURKDHSURIUP Z 1M DP O LP XP SXURKDHSUFHR SHMDH 7 KHKDHUWBSXUKDHSRIUP H SWHERO$ SUO
DGQR IXWHIW-SXURKDHYP D BHP DEHXQGHMHSIRIUP V

2 XUYRDSG P D DAKRU H D QG \KOUHKREHJ WEXURDH SIRILP 1Q \WH [ XMUH DQG Z H FOQURAIXDUIQAH \KDADD SRMMIDU-EXUAKDH SIRILIP  Z RX@ HKOGFH G \MP
\KIUHKRGHUYDOH |, | WHP DNBUFHR RAUS@NS RAGOY WKDBVH FHB/AKHP O IP XP SXUADHSUFHDAKRU] HGE. RAUVFDGXQEUD0 WK SIRIUP ZHP D EHXQE®
R UBXUAKDHVKDUAY XQEHMKRK SIRIUP  Z KIFK FRXES AP IWRUHIP LQDMOQ BHH IWR \KFK SURIUP VR RANKDUHKREHY & RMHIHD \WHP DNHABUFHR RXUS@WS RECDY
\KIW/P D G-RICHEHBZ \WH SUFHY DAZ KIFK Z H USXUAKDH WD XQGUID. SRAQIMOSIRIUP  Z KLEK FRXTS WHGXFH RUHIP LQDMKH H SHRAMG EHHIWR KK SIRIUP ,Q
DEAURY \KDUH UEXUAKDHY FRXES LFU-DH\WH YRDMMW R \WHWDEQ) SUFHR RXUEDWS RECY KDWY DG UHEFH RUDYTIDEG FDK  Z KK FRXT @R IWRXUCELOW \R I XQG
Z RINGQ) FEBABOGHHGY FOSMICH SHIEVMUAY VRDA) LE LMK HONV RURKHUIURZ W RSSRMQMNY

,7(0  ,1)250$7,2121 7+( &20 3$1<
$ + 1WA DQG' HYHBSP HOAR WH&RP SDQ

0 DW7HKERRILY ,F IRPH® NJRZQD/* DDW$ FAMMWRO&RS  VIQH HP SMGARP S @PLMG B\ \KDWY LGFRISRIDMG XQ@EUWH @Z VR WH &D P 0D, \OGY RQ
Y OO

2Q-X0 Z HFRQMXP P DIMG DEXMQHN FRP ELCDINRQ SXUXDQMR \WHYSMCHN & RP ELQDINRQS JUHP HWEDMGDVR -XO DVEP HIG-GROS$ SUO B DG
PRY XV * DWW 0 HIHJGXE ,(F D' HIZ DH FRERDIR) DG QURNVZKRD RZGHS VEMADY R \WH &RPSIQ 30 HIHUGXE DQG 0 DMWY’ HDZ O 7KH %MQHN
&RP ELCDIRQS$ JUHP HOABURYLGHS WDVYIH STLM¥A \HIR HOMULQR WH2 96MQHN & RP BLCDIRG SXUXOQAR Z KIEK TP RY RMHWQIV L 0 HIHJUGXE P HIHSZ W OQG LOR
0 DMWY HIDY DM WH?0 HIJH) Z WO DMWY HIZ DUH\KYIYIQY WHO HIHUD/DZ KR® RZ GGKEMGDY DG L D/DUAKOWR \WHO HIHUDVR WHHIGR \WHA 1P P HADAD
SUFRHAQ) WHFRIQ) ZHEHFPHDS 6 FRERIDIRQIRUS 6 |HEHDOGRP HWY SXSRWVE UDRQR 6HAMRD  E R WHS 6, QMODE HHXH&RHR D/CP HIGG
WHGREH  (QDWIQMRNRQIQMG-G\R XN\ DvVD? URUIDY] DIRY Z MQWHP HIQQI R 6HAMRY D R WH&RGH SXUXOQARS 6 7UDKY 5 HIXDAMRQVWAKHG SXUXOQA
RWHERH




2 XUWIMAMBG RILEHLY 6\ WOW &R ERIDM 6HYIFHY/ \8 32 %R . HMQWQ+RAH USSR V' UYH * FRIH7RZQ * IDG&D P Y. < DOG RAUSUCASIC
H HOMYHRIFHLYVI54 XNGHM&G 1R 0 DAN 60U HJ, WIEXO 7+ WM\ H 2 XUSKRGHQ®P BHULY 2 XUZ HEW DCGAW LV Z Z Z P DMAMK 7KH
LQRIP DARQCFFHMEBIRQRXUZ HEWMGRYRVRP DSOWR DG LV RAUGFRERDAGE. U1 HIHIFHLO \WLY$ QA6 HBRW:  HKDYHLQROXGHE RXUZ HEVIYW DEAAN LOWMLYS QAT
5 FBRWYRBD | RULQRP DIRIOSXERAY 7KH6( & P DQBIQ/DZ HAWDAZ ZZ \HFJRY Z KHIM\ RXP D DFFHW USRI DQG RKHULQ RIP DNRQWDZ HI LBIZ W RUIXUNK VR \RH
6( & 2 XUDJHQVRMHYIFHR SIRHWIQWHS QAMGE\BMIVERIHR * GED0QE (DWW CowrHv W) GRULHZ <RIN 1<

) RUDQVAXAMRQR RXUSUGA.SDOFDSMICH SHIGWWUA/DQG G YHAUY BHHAR, WP 3, QRIP DARQROWH&RP S + 3URSHW 3MQVOG( TSP HVDQG, WP 32 SHDMY
DQ5) LQDGADCS HYLHZ. DOG3URGHRAN: / LTXLAW DYG&CEMICE HRXUAH LOVMYS QK0TS HBRW

% YBMQHN2 YHYLEEZ
2 XU&RP SDQ

0 DUMY/7+ U\ HVGDAQ) XUEDQP REMNV SIARP  DEAHMQ) WHFRXQU v WBQVSRIBNRQ GHHB/WURKIK DWAKQRBI\ HIEGG [QMUDAG P RO \KSHULSS 2 XUSTMRP LV
GMIGHEWR SURVGH FRQYHQHMUHITE®! DG FRIH | HARYH\VROMRQY | RUXUEDQWIQSRYIMRY VXSSRMG) P LARQ/R FROKP HYDFRW 7+ IN\ H

© H GHIYHURUMHYIFHY WURKIK WUH VHYIFH RITHIQIV UGHKOA) GHIYHY 005 \® R Z KHHBEG HPRME YHKLEGY VHYLFHY 2 XUUGH KDAQ) VHYLIFH P DRKHY UGHY Z W FOU
P RRUA F®! DOG\N LAUYHYWURIK DQLOMWDMS SDARP 2 XUGHDYHY VHYLFHHIEGVMP H KRUSIANDIHGHIVHY B GYHIILQ) RXUH LMY GUYHUGHE RN DQG FRQAP HJ
EDH 2 XUWR Z KHHBG HPRME YHKLFG! R THUQ) SURVLGHY KOG CFAHW R D &RP SIQ RZ GHG DG RSHIDAMS | GHAR HP RSHBY HEINHY DQG HVARRMY Z W HIFK P REDIW
VHERBG \R QLI HHMMS QMWERHY FRQMP HJSUH HIMGAHY DQG SUFH SRIQNV @ H FRQIMRA®  HYDDDM DG LONRGEH G VHYIFHY \R H SOUG RUSDINRP  FCECEONY 006
SRUMRQ0 DUVDYDARP SHKHLYHVROMRQ! RUDTXUEDQP RELMIV GHHBY

0 DWLY \WH GDAQ) XUEDQ P REOW [8S 1Q 7+ UN\ HCFIRW ERK 12 6 DJ5$ QARG DVP HDXUG B\ \RBDGRZ QBRDGY Z WO \WH XUEDQ P RELOW WGH KDY DQG \KOUGY \§f L
KOO DGO FDMIRUHVR ERKMRUA/I RULQRD AW WDQSRUBIR)

: HOXQKHE RAUUGH KOO RHDIRY/IQ2 AREHU  Z W FOUDGE P RRUA FBIVHYLIEHY DG H SDQGHG W LFOGH N LKD) 1Q) HEXOW BLOFH XK RAUUICH
KOO \HYLFHY KDYH \FDBG UISIGD | CHOBMY P LARYR WSV $VR ' HHP B RXUUGH KOO VHYIFHRSHDM/IQ  AMEYCRIRW 7+ B H LGFOQQ) $ @D
$ QDD $ QEOD $\ G %WD " HI] @ ( WIHAW* [ LOQMS SANEXOG PLU. DVHL . RFCHD . RQD 0 DQMD 0 HMQ 0 X 6ENDY D 60P \KQ 7HNLE> DJG<ORYD

$VR' HHPEU RXUUGH KD VHYIFHKD/\HYHGOSSUR IPDAD P LERQ DWW HXQTXHUGH KD UCHY DGLGFOGY/ISSIR (PDMD  WRADQG DIWP H
WDIMAMIG UGHKDAQ) GUIYHY R ZKIEK  WRADQG DUH GFDAG LQ , WICEXO 7KLY FRP SO/ \R CSSUR (PDMD  \WRX\OGG I LV VHYLQ) \WH AW HIE@Q) XV \R RIHJ
\LJQULFD® JUDMIDMOAOY DQGFRYHDIH

&RP SBP HAMY RXUUGH KDLOQ) VHYLFH 0 DMYRSHDM/7« U\ V@I HWOHAR \BR Z KHHBGHBRME YHLEGY LFOAQ) HVARRMY HEINAY DOGH P RSHBY 7 KHH YHKLEBY D
DYDLOEGI\R ARQXP HYRQDI®f LEGI SD SHUWS EDAV $VR ' HHP B RXUIGHAFRQIMAMG R PRHWID  \WRADQE YHLFGY CRRW , WICEXO , ] P LU DQG$ QEOD
2 XUSURSUHEY \R\Z DHDQG, R7 LG DAKRMUH\XSSRWDVHIP GWWFRQMP HUH SHIHFHZ KIGIHIEQQ) HILFHQNGHAG-E®R P HOADQGP DIIHP HQWV

,Q2 AREHJ Z HOX@KHS RUMP HKRUGHIYHY \VHYLFH DY D SLERNQ ANUEXO DEBRZ LQ) ARQKP HY \R VHIG SCANDIHY WURKIK \WH O DMVESS XMQ) P RRUA F®! DQG AU
QUYHY
$VR ' HPEU 0 DMWVKD/ICAOBMGPRHWDD P LAIRQ DOWP HWSVIRURH) P LQIRQ DWW H XQTXH SIMRP FRQKP HY : H GH LGH DQ DOMP HXQTXH

SDIMRP FROXP HUD/DSD LQ) FRQMKP HUZ KR KDY/ FRP SBIME DABDIRGHWES WURKIK RAUUGH KDQ) GHIYHY  RARIR Z KHHBGHBRME YHLFBIVHYLFH/RQRXUSDIR P




© HSURYLGHHOYILRGP HQBED \XWISETEGIWEQUGRMIMRQ VAYLFHY G GHG VR UHBKFH XUEDD FRQIHANRQ DG HP MWIRQY 2 XUUGH KON VHYLFHHIFRAUDI BAKDUG WSV Z KIGIRXU
UHQEED! VHLYLFHY DUH GHIVHIG H FOMYHD WURXIK | X@ HBRME \EZR Z KHHBG YHAFBY ,Q RURSHDIRY KHS-G\R DRGSSR IPDMD  WQVR &2 HPDWRY/

HIXYDBQAMR\KHE2  \VHIDXAADNRQR DSSUR LP DIMD P DMHWHY

© HLQMIGWR H SDQG RXUH MY XUEDQ P RELOIY VHYLIFHY LQMRGFH DEAMRIDOVKIUAS DQG RUHBRME WIQUSRMBARQ \ROMRYY DQG GYHILIH RXUVFDBI DQG JURZ LQ) FRQKP HU
EDH\R R | HUDBIRHMAMRK HIEGGVHYLAHY/EH RIGWIQSRMIMRY

* HEHIHYH RUVDA)\ | RUNKMWELCTE®! JURZ \K SRUMRQY XV \R EHARP H DQ LQA UDOFRP SRHAR - XUEDQ WEQUSRMBNRQ HAR WPV \KSSRIMY P RUH H 1 LAHQWHNLURGP HBD
UASRQUEBIP RAMN Z KIGIHKDAQ) \WHEL® QYHVR RUFRQKP HY

0 DUNHAZ YHMEZ

: HRSHDMLQ 7+ UN\ HIV \KDUHG P RELOW P DNHAD VFIP QAR \WH FRXQU BARQ FRQXP HUP REMIV P DNV HP DQG | RUP RELDW VROMR/ LQ 7+ UNA H P QY
WRY GUIYHDE |CRRY\KFK D/@P LG SXECF WDQSRIBNRQ RONRQ/LQ FHYSIQ LD/ UHDAYHY G \Bf LSHHADARY SHYUMMOARE LF FRJHANRD DG WHKLIK FRWAR SUYDM
YHUFBI RZ GUKIS $FFRAQ WO F I0A  &RPSDQ W 7XNMK &RQXP HJO RELAW 0 DUNAAS\WHAP HON WHV]H R \WH \KOUHS P REAOW P DUHALQ 7+ U\ H Z DY
HXP DAMG DV HARQIQ R Z KIFK FOUUHQBODQG FOUNKOUQY) CAFRXQIMG | RUCBSUR LP DAMD AR DU\ IV ERK QFHQHG DG XQIFHQHG FRP SUMHG WH
WP 0QQ BAORQ

0 DUWVLY FXUHQ® \KH OLIHWALIGH KDAQ) RSHIDRULQ 7+ LN\ HDQG \WH FDMIRY FU-DRUI RUMKDUHG H\FRRMY HEINAY DG H P RSHB/HNIEDKLQ) \WWH FRXQU IV \ER Z KHHDBG
HBRUE YHUFGIVFIP HAZ LWKLQ KD P REAIV 3URUVR RAUGXQRK WHHIRP VR KOG WIQSRMINRD Z HIH GRADYCLOEGI R 7 XUNMK FROKP HY 2 XUMADM V\R H SDO0G
POMHAMKOHE FRP SHIY QRARQD Z W WIGMRDOWDHS P REMIV SURMGHY BXVDBR B\ FOSWUQ) GPOQG 1URP FROMP HY R SXETE \WIQMDJG SUYDM YHIFBY Z KR
LFUDIQI® \HHN P RUHFRQYHIHANCFFHWED DG PRI | HRMHVHYEHY ;- HEHIHYH RAUSTWRP VUHICELQW RSHIDMRDCH I IFHR  DYGARY) BUDQG UHFRIQURQFROMXH\R
QUYHFROXP HJDERSINRQ QG ELRIGHD SOMASDIRQLOWKH\KDUHS P RELOW HFRX AP

7 KHARQXP HUP RELI DQG KOG P RA@MN P DHNVIQ 7+ N\ HDHSIRVRAMG R JURZ \RDABDNY  AMRODYG  HARY UASHAWHD B ODFRAQ RO F. IQH
&RPSN) $VR ' HHPELU RAUUYHOMH BBV BWWDD R \WH \KDUHG P REQW P DNV XQEHYFRIQ) Z KDAZ H EHIHYH LV D MJQU LFDQARSSRMQW |RU
H SOQMRQ 6XSSRWG B\ RXUVFDDE®! SDARP  JURZLQ) HRX MM R GUYHY DO FRQMP HY DQG HABEQKHS P DHABDEHIKLS  Z H EHIHYH Z H DUH Z HDSRMRGHS \R
CFAHBLDM.J URZ \K DG FOBMUHDP HDQQ) | XCOGAWRIDOKOUHR 7 U HIVHYRLQ) XUEDQWIQSRYTMR) GUBASH

2 XUGHMAV

0 DR | HYWRK HIEGG XUEDQWIQSRYIMRQ DQG CHIVHY VHYLFHAR FRQMP HYDFURW/7 « UMY HVKMURXI K \RUHHVAIYLEHR | HIQIVIQWKHFRXQ VP CNVRUP HARSRIMWQ DDV UCH
KOO GHIVHIHY DQG\ER Z KHHBG HBRAME YHKLEBY 2 XUUGH KD VHYLFH P DRKHY WGHY Z W FDU P RBUA F®! DQG\E] L GUYHY 2 XUGHDYHY \HYFH GYH.IDIHY FOY DG
P RRUA FBV\R SURYLCH | DIMHIDE®! DG RQ G-P DQGGHIVHY CRIRW\RHP DUNHAZ HVHYH 2 XUER Z KHHBG HPRME YHKLEGIVHIYLEHR | HY\KDUHG P REAOW WURXIK D&RP S0
RZ QH5 DQG RSHIDAMS IGHAR HP RSHBY HEINA/ DQG HVARRMY Z WK HIFK WDQUSRAMBARD P REDDW VHYLQY G HMAGMEGRHY FRP IRWOYHY DQG SUFH SRON @ H DK
FRQMDARXO H SEUIQI G \HYFHR | HIQIVVR H S5 RXUFRQUP HUEDHDQG HABEDK RAHYHY DARHSUH HUHGAROMRQ| RUDTP REMY GHHB/

,Q2 AREHJ Z H LONRGEHE VEVRUSIRY SCANDIHY Z MWLQ RXUSDWRP \KDASIRYLGH ARQUKP HY Z 1\ CRRHW \R FHYELQ | HDMUA/ DG EHCH LW CRIRW RAUVHIYIEHY 7KHH

WEVFUSIRO SEDJHYR | HUFRQMP HYDEXQEBIR CEYDQBIH/RQWHSOMRP  LFOGQ) SURIW CRRHMAR FHVQVHYLFHY D/Z HEDVI UHH DQG GVFRXQIMG WSV RUUGH KO
DQG\ER Z KHHBGHBRME YHUFBIVALYLFHY DG QVFRXQVRQGHIYHY REGHY

51GH+ DO

2 XUUGH KO VHYIFHR | HY FOUKDAQ) P RRUA FBIKDAQ) DG\ L KDY RSWRQV\KURXIK RAUSTMRP 7 KH VHYLFH FRQGHRW UGHY Z [\K DYDKDE®! GUYHY DG SIRVGHY
UDOWP HWMS P DAKLQ) DOGURAMRSWP 1] DNRQGHLI GHG VR | CAOBAMFRQYHIHMUEDOWEQVSR WD

,Q-DOM ZHOXQHE DG @P IF SUAQ) P REDGMIGHE W LP SIRYH VHYIFH HILAHR  DOG HKOGRH FRQAP HJDQG GUYHUMDIY CRIRQ LQ RAUUIGH KD VHYIFHE
HIEQY WDOWP HI DUHDEWWE HWEDHERQWKSSD DQGGHP DJG LP SURYIQY P DNSOFHH I LFHR. DOGUHSKAQ) FROKP HUZ DVIP HY




&DU+ DA

2 XURJKDAXYY) \HYFHZ DV IQNRGAG1Q 2 RREH) P DNQ WHOX(HK R RXUIWWRXUZ KHHBG WBQSRMNRQ RTHIQ) 2 XUADUKDAQ) VHYIFH P DRKHY UGHY Z DWW FDU
GUYHY 5 IlGHY DG GIYHY DD UHRQWHSURHR  \WHWS

0 RRUA FGi+ DY

2 XUP RRUA F®I KDY \HYFHZ DVIQRRGHGLQ2 RREH) Z KIFK P DRKHVUIGHYZ I P RIRUA FRIGUYHY 5 LGHY DG CUYHY DJUHRQWHSUFHR \WHWS

70 L+ DY)

2 XU LKD) \HYFHZ DVIQRRGHHGLQ) HBXON Z KIFK P DRKHVUGHY/ Z 1M QRHQHG\R LAUYHY

7ZR: KHHBG( GRAUF 9HKIFBY
( 6FRRMY

. HKDYH RSHIDMG HIKWATTHHQAHHDNRQVR - HVARRMY MCAH OXCRAQ) RAUNHVBV1Q KLIKQIKWY RAUFRQIMIXRXY HI RW\R LP SURYH FRQAMP HUH SHIHRH YHKIF®!
GUHOW DGRSHDNRDCH [ IHHRA 2 XUH VRRMJ GHARQUMMVR - YHKIFBV\KDAZ HHEHADD DWHP EBGXMQI FRP SRHQWSIRRXUHG T URP . LOQMIDINRBOXSSTHY

2 XUPUHQNHHDAROR H\VFRRMYEHIDQGE® PHONQL RFP B DQGKD/DI¥DG CRAHYHGDXVHXOIHR P RIAWID |\ HIW %G RQRXURSHDIRIOH SHIHFHOWG
FRMXHGHILGHHIQ) LP SIRYHP HIW Z HH SHAAMHXVH XODIYH/R  RXUH VARRAMYAR FROMMHWR LGRUDHRYHMP H

$ FIRW RAUPXUHIAP REDDMWY/ H\VFRRMY KDYH\KH GZ HIWES GAUDNRQ WIS GMURH DG SUFHGYHO P INQ) WHP SDMPEX@UD \XME®! | RUIMKRWWXUEDQ WSV DG | LIADQG DXV
P LABQSRIBNRO

( %NV

: HOHPAUWH® RSHDNY RAUVHREG JIHHDARQR HENY ZKIK ZDVGBR H51Q' HRHP BHU 2 XUHENHIGHNFFRQMVR - YHKIF®Y \WDAZ HH GO DWVHP BEBGXMQ)
FRP SRRHQVSIRRXUHG T URP . LQMIDINRCDOKSSTHY/

( BNV XD VHYHDVIKW GQIHIWES GAUDNRQ DG WS GWRFH FRP SDUHG VR H VARRWMLY DG KDYH D KLIKHUSURH GYHD (- BENHY DUH GALI QHG VR SURYLGH FRQMP HY Z W
LRHDHGARP | RWIOG WBHOW Z KIB1P DQRQQ) WHI Gf L[HOW DG FRHQIHFHDWRADMS Z MW\X R Z KHHBGHBRUE YHIFBIVHYFH

( O RS

: HOHPAUH® RSHDNY) RAWHRG JHHDINRQR HP RHB/ Z KIFK Z DVIX@® G-B]R H51Q1 RYHP BHU 7 KRHYHIFBYZ HHGAMIQGHEZ W HKDOR-G GAUTHAQW 1P SIRYHS
O HV T HDXMUHY DRGXSIWDE-GARQUXP HUH SHIHFH 2 XUH P RSHGI GHARQIMVR YHKIFGY\WDWZ HHEAD® DVHP EBGXMQ) FRP SRHQIVSURRXUHS T URP . LOMCDINRCDOVXSSTHY

(P RSHO/DHPAWO® XVHGI RUGRQIHAMISVIQWP VR GAUDNRQ DQG AWEGFHARP SOUHG\R ERK H \FRRAMY/ DQGH EINAY
" HDHIHY
,Q2 AREHJ Z H OXEHSE RAUNP HKRUGHIYHY VHYLFH D/ D SAGRNIQ SEIEXO HIEQR FROMP HY/ R VHIG SCAINDIHY WURKIK \KH O DMYESS XMQJ P RRUA RGB! DG AU

GHYHIHY 2 XUGHDYHY \HYFH GYHIIH/ RXUH MY CHEZ RN R U MMIHG FDUDQG P RBUA FB1 GUYHY DG LYV GAMI GHG VR SURYLGH | DWWUHIDE®! DG VHP GW GHIYHY Z KB
X LQI WHMEP HWRKQR®)\ DG RSHDIRDCHTANERGHR RAUSDWRP




2 XU$ SSTFDARYY 7HKCRBI\ DQG2 [HIQIV

: HEHIHYHZ HDHUWHEH 1QQ) XUEDQP RAIOIV 1Q7 « UNY HWURXIK RAULQMUDMGUGH KDY GHIYHY DG\ R Z KHHBG HBRME YHLIFG VROMRYY DOBRZ HHGE\ RAUSUIRSUHBY
WHKERRI\ SDMRP ' HYHBSHGLQ KRAHDQGVXSSRWWG B VHPRAKILG SO SIRYIGHY RAUSDWRP LY GAMICHS Z WK DVADDE®! P RGX@U DG VHRXUH DURKIMRMUH \KDANH TEGY
\VHIP GW LQR UDNRQ CRIRW RAUNHYIFHY DG VXSSRWH | [HHM SDMRQDYZ HIWRZ

2XU$, GUYHDP DAKLQ) CORIMKP HILAHQ® FROGHRN FRQKP HY/Z W DYDOEG! GUYHY UHEAQ) Z DVWP H/ DOG RSP (] L) WS DD@AMN ' \ @P LF \KUH SUAQ) DORW
| DU/ LQ UDOWP HEDHG RQWIH IE DG G-P OJG SIRVIGQ) 1DUSUAQ) 6P LMD RAUBDOWP HUHEDDGRQ) MM RSUP 1] HV\RER Z KHHBG HPRME YHKLEG®! | GHAGMUEMRQ B\
UHBFDIY XM HG YHUEBVAR KLIK G-P DQG WDV LRBDIQ) CFRHWELOIN OOGP [ P 1 Q) XVOIH

60 HIV DQG UMY DUH FRUH SURIMAVR RAUSDMRP :© HFP SR UHIOWP HOFHQH ST YHLI LFDINRQ DQG GUYHULGHQMY DAKHQIFDIRY LFOGQ) 3VHDIH  YHUILFDIRQ \R KHS
HOXUH \WDARQD DARRU] HG GUYHY RSHIDM Z WLQ RAUGHE RN &RQMP HY BHH IWURP | HDMUAY \WAK DY/ @YH WS WEFNQ) GRFDINRQ VKDL Z WK \WKWAMG FRQEFN DQG LQTSS
HPHIHR DAMEEH |, Q -0 Z H IXUKHU WHI\WHCHS RXU AR P LY HQAR \VOTHIV Z W \WH OXQFK R RUGBOIHY $ FOGP\ DO LOWDYH | RAXVHS RQ SURP RIGY
UASRQIEGIXNIHOGHKOAQ [Z DHHWR \OHP RAMN SIRNAH/

2 XUCSSOFDARQ GHIYHY D XQU LHG DG P GW FRQMP HUH SHIHFHE! QMWDK UGHKDAMQ GHIVHY DQG\ER Z KHHBG HBRME YHKLFBIVHYLFHY Z MMQ DMQI G SDARP
. A HDMUVLGFOGH BDOWP HWEANG) R WSVDQG GHIVHIHY DARP DAVG | DHFOBXOIRY DOGDWIIHR SO P HWRSIRYY LFOGQ) FMEWIIEG-EWDG/ DvVZ HOD/DFRHG
RS Z DIDYWK VWP Z 1\ SHHUVR SHHMIBQU HUI XRIRDDNV

7R P OQEQ | GHAKHIX DG WHICALMNV Z H X\ H SUHARMYH P DQMDEFH \WRY DG @P DIH SUHARNRY DORIMP VR IG-OW  SRMNOP HKOQFDOMKXHY/ HO® P LQP 1] LG
VHYIFH QVXSIRYY KU VHD ADIGRWIFY FOSCELOWMY DUH PABD® | RRXMHS RQ RXUMER Z KHHBG HBRME YHKLE® | GHVRXU P DQMIXFH \ AP V KHS HQXKUH UIGH KOO
YHUFBV U DQLOWRS FRIGUWRD

% KOGHMQ) WOOWP H EDOWPY DOG DOYOR-G WAKGRRI\ ZHOP R FROMARA® RSWP L] H XUEDD P REMIV \R SURYLGH D | DIVUHITE®! DQG XVHUIUHIED H SHIHEH IRU
FRQMXP HY UGHY DOGGUYHY

& RP SHAAYHEWH I WYV

. HEHIHYHWHI RGBZ 1QJ ARP SHIVYH DGYDQRI HY QL T HHNDM RXUBMHW

$\WDRRYHO DUNHY HP RILDSKIRY

7+ UN\ HLY\KH P RIABRSXEXV FRXQY LQ( XURSHZ MW DSRSXOIRQR OSSR IPDMY  PLIARQDVR ' HRAP BU 7+ N\ HV SRSXA@INRQJIWEZ. DADUDMR &$* 5

BHEHD OB ZWW R IWSROXOMRQEHPZ WHDJHR ~ D/R ' HHPBEU : HEHIHH\MHHG-P RIUDSKLE | CRRLY FRQMEXM\R 7+ IN\ HIVKLIK G-P OGG
IRUIGH KO GHIYHY DOGP REOIVVHYLFHY Z KIFK LOVME FUHDAN OO DMERRYHJI URZ \K HOYLLRGP HOWRURXUBXMGHN




51CHKOMQ GHIVHY DQG R Z KHHBG HBRUE YHKLF®! VAYLEHY WULYH 1Q GHOHD SROXMME XUEDQ DUWDY 7+ I\ HKDY AV Z IW D SRSXTMIRQ JUDMIWER RH P LAR)
SHRSB! Z KIFK LV P RUH\WDQ \EILFH DV P DQ FAMY Z W D SRSXTMRQ JUDMIWDR RH P LAIRQ SHRSGHWDQ D). RKMHUFRXQU L ( XURSH 2 XUUGH KO \HYLFH RSHDM/ 1O
, VIBCEXO \WWH P RIMBRSXEXV AW LQ( XURSH DVZ HIDDV/$ Q\OD $ QDD DG4 P LU DG Z DVH SOQEGWR. DEAWRECAMAVIQ $ @D $\ G %W ' HY @ ( WIHW
* ] IDQAS . DVHL . RTHD . RQ D 0 DQMD 0 HYQ 0 X:@ 60NDY D 60P\WKQ 7HNLED DG<DRYD 7 KHHAMAY/ USUAHWD EIRIGVHRIROR! 7+ UN HVP DAUXUEDQ DD/ DG
H SDOGWHURK R RUSDIRP R DMVIQULFDQE® OLIHISRSXONRY 7 KHHFMAY Z 1V SRSXTMRQY JUDAUMDO ( XURSHIQ FEBBY \WKFK D5 RP HDQG 30U SUAHQALIQI LFDON
RSSRMQWAY | RUJURZ \M DV Z H FRQMMH VR HOKOGRH XUEDQ P RELOW \ROMRQY CFURW/ \WH FRXQU ) XWKHLIP RUH RXUMER Z KHHBIG HBRME YHKLFG! VHYLEH RSHIDAV 1O, WIEXO
4 P LU DJG$ QEOD SURYIGQ) \KWELCE® DG FROMIHAMIDQSRUBMRQ DEMDAYHY , QDEAURY Z HKDYHIQUWDAGRXUGHIVHY \HYLFHDY/DSIGWD, WIEXAQ2 RREHU

0 DINH/BRINRD

1 XP BHURGHXUEDQP RELOW DG WGH KO 0SS Q7+ WM\ HEARWI2 6 DOG$ QARG D/P HDKUHGE WH\RIOQ® BHUR GRZ QBOG/CP R DOCSSVIQ\KH XUEDQ P REOW DG
UGH\E L KOO \KDUKY FDAORY R ERKWHL2 6 DUG$ QARG WRLIVZ KIFK VHLYHZ WLQ AV UDKHWDQ EHE HHD AW WDQSRUTINRD $ VR * HAHP BHU ZHKG R
\WH CSS GRZ QBDG/ TP R WHI LYH QU HIIGH KDY DQG\KOUGY i L KDAXY DOG\KDUQ DGR Z KHHBEG HBRME YHKLFGIRSHDRYLQ 7+ IN\ HOFFRAQ) R 6HQRUTRZ HU
7KHUAR \KH P DAV KUIKO (WP HQMS $VR * HHPBHU ZHHYH  FANYZ W RAUUGH KD VHYIFH MYV Z LW RXUER Z KHHBG HBRME YHKLEBIVHYLFH
DOGH FOMYHD LQ, WEEXCZ IW RXUSIBWEHIVHY VHYLFHDFURW 7« ML H 7 KHVH MY FRIDAMHD WBUAHNESIR IPDMD R 7+ UL HIV* LRI RP HANF 3URGEND

Q  ZHH SHRAAWRFRQMXHIQMAMY LORUDQF JURZ W LOWHAMIYLQZ KLFK Z HIXUWHO® RSHIDM @XQFK RAUNHYFHVIQGHE. AWK RSWP ] HG (TP IF SUAQ) DOGLGRUDH
WH\ENHWDMR RXUSDIRP \HYLFHY

Q Z HH SDQGHG RXUUGH KOG RSHIDIRQY Z KB FRQMMQ) VR P QCH RXUER Z KHHB(E HBRUE YH<UF®! RSH.DARQY R SURUMY H MY D5 YHAUF®I JHHIDIR)Y EDFHG
ROSUR MELAW :  HZ LODFRQIXHWR | REXV RQRSHIDMRDOH I LFHR. LORXUMER Z KHHBG HBRMF YHAFBIBMQHVI)  DQGZ LODHYDODOM WH RSSRUMQW \R H SDQG RXUI BHA
RHUDHADQWHKP P HUR




$VR' HPERU
6\WRQ &RUXP HJ5 HMAWRQ 5 HQRIFHGE 6 FDBI$ RRWO XABBI6HMAY/DQG0 REDDMY/

,Q DEAWRQ R \WH EHHIWR HRGRP LV R \FDB RQ RURSHIDIY FRW HIFK R RAUUGH KO GHIYHY  DQG R Z KHHBG HBRAUE YHLEG! HYLIFHY EHHIWURP (HERIN
HARQRP LH/ \KDAMIHIWWHD DV RAUSDIRP JURZV $V\KH Q@ BHUR FRQXP HY UGHY GUIYHY DQG YHFBY RQ RAUSDIRP LGRBDH/ \HYIFH DYDOHEON P DNHSOH
HILAHFA DOGUHITEON [P SIRVHOARWOOR RUMHYLFHY OGP RIODMY/

, QRXUUGH KOO VHYLEH \WHLGFRUDHIQ GUYHY DG UGHY RQWHSDIRP LQFRUDH/ WS RSSRUMQMNY | RUGIYHY Z KUGILP SURVIQY SIENXS WP Hy DQG DYDLOELON | RUUGHY |\
DOR LGRS DA/ \WH ONHIKRRGWDAD UGHUFD GFDMD GHE. YHKUF®! Z KLFK LP SURYHY X\ DINRQ DG HIFRXUDIHY B BHDAIIH |, QRUGHIYHY \HYIFH DJURZ LY EDHR GUYHY
DOG ARQKP HY LGRUHDHYRGHUGHMW DQG JHRIUSKIF FRYHIH HIDEQXY | DXAUDQG P RUHUHIDEGI GHIVHIHY , QDEAWRY PDQ R WHGIYHYZ KR IXO@GHIYHY BIXHAVDOR
SDMASDM LQ RAUUGH KOQ) VHYIEH 7 KLY \KDUHG GUYHUVKSSD DFURW VHLYLEHY LP SURYHY GUYHUXWMI] DINRQ DQG P ONHSMFH HILAHR  CFIRW RUSDMRP  Z KIB! LGRS DIQ)
HOLQQY RSSRMQMEV| RUGLYHY $ VAHHGQHE RIWAVADIB! HIFK DEGHGFRQAP HU UGHU GUIYHU DG YHKUFGILGRUHP HBD HKDRHVWH YOOHR \WHSDMRP | RUDSSDMASION

R RUHBENH R RAUHPR}G R RURUKDMXY DG R RXUP RRUA F®1 KDY FRQMP HY XVHG WHH VAR D\WUSUHIRAO EHQ) LOMRGH-GRO DY
B XMQ DRKHJO DMVVHYIFH RYHJWHUQHNP H RQ \WWH SDARP 2 XUH MM VHYIRH VHYH DY KLIKO HIHRRYH FRQXP HU CFIXMWRQ FKBQGHOIRURUQGHZ. \HYAH
) XUKHP RH R RUHENH R RUHP RS R RUAUKDMY DG R RXUP RRUA F® KDY FRQUXP HY\NXEVHDXHQ® XVHGRKHUO DWVHYIFHY D WWHU

IWNHBEINH HP RSHG FOUKDAXYY 0GP RRUA FB KDAXY WSV IRSHRRYHD @ H BEHIHYH KLY BFKDYIRUGP RQXMDMY WIRQ) FRQMP HUSUH HIHAH | RULQMIUDMG P XAVVHYFH
SONRP

0 XGMHYLFH FRQIP HY DOR JHHDM JUDAUHRGRP LF YOOH IRURUSTMRP  7USV SHURRQMP HUDWH WP HY KLIKHUDGE BYHOMH SHURRQUMP HULY WP HY KLIKHUIRU
P XGMVHYLFH FROMP HY FRP SOUHG WR FRQAP HY Z KR XVHRID DMQIGIVHYIFH : HEHIHYH\WHAH G @P PV HQRFHRUVIDAD\ R LOYMANMY LOWWH EDDGRHGJURZ W R RXU
UWGHKDAQ GHIYHY DQG\ER Z KHHBGHBRAME VHYLFHYZ MMOQDXQ! LHE STMRP




IHWDD® , QM WDME3OMRP DQG2 SHDIRY/

: HRSHDM DWHKQRRI\ SIMRP  \WDAFRQUHW FRQXP HY UGHY GUYHY DG YHAFGY R | CHOEM P RAIOW 005 GHIYHY VHYIFHV CRRW 7« WA H 2 XUSDARP  FXUHO®
XSSRWP XOSBI\HVFHFDR RUIEY LFOGQ) UGHKDAQY GHIYHY DG\ R Z KFHBGHBRMEF YHKIF®BY

8 QINHIGEDCRSHDARY \WWDNHD H WLYHD RQWKLLEG SOV SURNGHY | RUYHKLIFB RSHIDNRQY RUI GHAP DRI HP HQNZ HSHIRUWP \HYHIBOARUH RSHIDNRDC XQRNRQVIQ KRXAH 7 KHH
I XQRIRQY LCFOGHSDWNRP GIYHBRSP HOM GHARSHIDIRQY | RURXUE R Z KHHBIG HBRNE YHKLF®Y DG RSHIDNRGBOKSSRWRUUIGH KDY DQGGHDYHY VHNAHY

2 XUWKQRBI\ SIMRP FROUMVR LOMODD GYHBRSHG P RALGH CESTADMRYY XVHG B FRQUHP HY UGHY GUYHY DG RSHIDNRQDOWEP V' 7 KHH DESTRDNRQY \IXSSRWWMS DG
REUPDMKQ R GVSDRKQ SUAQ) 1GHAP RQ(RUQ DG RSHDRIOFRRBEDIRY 0 DQMAQQ) \WHH DESTFDNRY LOQMIDD D7 V XV R UAERIG W RSHIDNRC
UHPXUHP HOWVDG UHIXORY . GHYHBSP HQVIQRXUP DINHAVOGWR G-BBR. XSAMY R FRQXP HY UGHY DQGAUYHYH I IRHQ®

) RURXUMER Z KHHBG HPRMF YHKLEB! VAR Z H RGP RSHIDMRDOCRAYMAY WURKIK LQ KRAH WPV LGFOGQ) EDMY FKOULQ)  WSDUOGE P DQMIFH D06 | GHA
WEDDRQ) : HRSHDMADUILQ) LQUDKKRMH O HIFK AW Z KHIH RXUME R Z KHHBG HBRMF YHUFGY DHG-BB HE 006 XM HD\Z CESCEGIEDNY A AP 8 QG-UMY/\X AP
RSHIDARQ/ WP \V UHSOFH G-SBWMG EDRKLIEY LQ G5B H5 YHKLFG Z W I XT FKOLIHG EDMIEY 1URP RXUFKDUILQ) WEANRQY DEBZ LQJ YHKLFGW \R UHP CLQ DYDLOEG | RUFRQAKP HY
ZIWW P MGERZ QWP H : HDOR\INH DQ CRMYH URBHLQWE R Z KHHBG HPRME YHUFGIGALIQ SDW SURXUHP HOWDIQG YHKLEGI DIV E® 7 KLY CESURIFK DEBZ VXV R DECBWYHKLFGH
\GHAL LFDMRQAR GFOCRSHIDIY) FROGMRYY LGFOAQ) \WUIDQ FIP DM DG UGHUXVDIHSDAKLD/

2 XUGHDYHY VHYA GYHIDIH \KH\OP H\WKQRB)\ SDARP DG GUYHJQHA RIN \WDAXSSRW RXUUIGH KD RSHIDARYY 2 XUSDWRP HIEGY WDOWP HGHIYHY RGUDG
GUYHJP DRKIQY %8 X\ LQ) \KDUHS WRKQREI\  LQ UDWRKRMUH DG RSHIDNRBOUAVRXUAHY CRIRW UIGH KDY DG GHIYHY VHYIFH Z HVHHN WP SIRYHSOWRP HIIHHR DG
\VHYIFHDDOHOY

© HEHDHYH \WDARH IO WKRMUDO| CRALY 1O 7+ I\ H LGFOQQ) FRP SOIDIYHD B HUGERUFRWY DQG D @UH XUEDD SRSXOMRY VKSSRWAH HARERP LEV R 1Q KRX\H RSHIDIRIL
P RAHYLQP RAMW DG GHAP DEIHP HW

&ROWKARYHS HIX@WY ) WP HZRINS RRW2 XU3 MINRLP

2 XU H SHIHFH [QNRGAQ DG VO WR Z KHHBG HBRMF YHILEBY LQ 7+ U\ H G-P ROXDAV RXU CHAW R RSHDM Z WO DOJG FROMEXM \R HROLQ) UHIXDRY
HMURP HON $ V \WH QUM R Z KHHBG HPRME YHKLE®! RSHIDRULQ 7+ UN\ H Z H ST H5 D MIQULFDQAURB! LQ \WH GHYHBSP HOAR \KMY FDMIRY  DERQJIMGH RKHU P DUNHA

SDMASTIOV

6KRYW® DO'\WJZ HBDQ RSHDIRY/ 1Q HVFRRMY Z HH [LIWWQARGEHE W WH 7 XUNMWK BQVSRMIANRQ FRGH 1Q DVDQZ GIDOPRHR WDRSRWEXBHXH® D
1P HZ RINJRYHQQJ \WH U KW DG WX HOWVR HVFRRMURSHDRLY Z DV BREEDKHSLO 7 KVIUIP HZ RINKDVWKUHHLP SRINQAAKDUIDAMUIMNAY

* URZ\W 2 UHOAG ( \FRRMYFDQ RSHIDMLQDI X@ GRANBWP RGO P HIQQ) \WDAKH FOQEHSIFNHG XS DUG GRSSHGRI D) ZKHMH WHIE PO P 1) LY GP DGO
FRQMXP HUFRQYHQHFH

0 XQV7LHHE/ [FHMQ) 3URRHN 2 SHIDRLY | LLXWNHPXUH D (DMRDOTFHOAHI URP \KHO LQMA R 7 UDQSRUANRQ DG,  UDAKRMUH | REBZ HGE\ AW GYHODFHQAVIQHIFK
AW Z KHH\WH Z RX@ O\H\R RSHDM |RBZ HS B\ WH SD PHAR D SHUYHKIFG! @0 RAFSDGR |HHWR HIFK GMUPAIQ Z KIFK WHL \HD RSHIDM 7 KLY P XGMIHG
QFHOMQY SURFHW HKUA/ WDNRSHIDRLY DUH KHEB VR DKLIK WAL 7 KLY SURFH DOR UANXLUAY XVAR P DQEIQ GHIFDAGWIP VR P DEIH U XDRY FRP SIOGFHIFRW
WHOIRDOAW DG AWIFNBYHYLQHFK P DNANQZ KIFK Z HRSHIDM

) RRVRY' RPHAF * URZ\N 2 SHIDRLY DH PAO® UTXUHG R KRG WHUVHYHY FROEIQQ) DDYHIFG! FROXP HJ OQG RSHIDIRTOM@D 1Q 7+ W\ H , Q DEAUR)
RSHIDALY DHUTTXUG\R\VRXUHDABDIW R WHUIGHNURP 76( FHWIHG GRP HWIF P DA CRXUAY Q7+ BNA HE\ -XO 7 KHHE R GMMPABTXUP HOVKHS
HOXUH\KDAFRQUXP HUGDIBLY SURMARG DG DYCLOEGIVR FRP SO Z 1\ CESTFLEGI U X@AY WXL HON Z KLBIDOR SURP R \WHGHYHBSP HOAR BFDORSHIDALYZ KR
ERWQEHABG\WHQHHB/R GFDCFRQAKP HY

, QFRQADXAVH EINHYBQGH P RSHSVZ HHDDHG UHRIQ] HoXQGHUH MY \WDQUSRUBINRQ @Y V SURMR RUMXK R \WRHWHYAHY DG WHH RHAGRAUHDAUUHGH. B XDRY
1P HZ RNV




, QWML FRQM WRXUH SHIHIFH SIRGHHIQ) \WH UHIX@RY 1 UIP HZ RN I RUHVFRRMYLQ 7+ UN) HIVDNHA FRP SHIMWHWWHIWK © HOWHGYHIDILG RXUH SHIHFH QYLD DG
\KCBLQ) DFRP SB] P XGMNHG UHIXDRY HMUREP HYMRVKSSRYINHGHYHESP HIWR WRXIKWKO (RO DSSURSUDMI LIP HZ RIWIRURKHUP RGAVR \KDUHGP REAOW L((FOGQ)

UCHKDAXYY
SMNRP 6XMBICOEON DQG( QVURQP HAEO 6 RADCDQG* RYHCDCHH, QUDRYHY
: HLQM UDMHYLURQP HRD \VRADOD DG J RYHODAH FRQUGH DNRQY LOR RXAURSH DNRCDCDOG VDM LF GHAMRQ P DNQJ

: HHBDHGRXU 6XVMIHON 5 HRYWWUIHI LUP 1Q) RAUFRP P W HOAR MDA 20 RYH) RZ DG 7TRIHKHY Z KIFK LV AHQMHG DIRXQGWUHNH - SIany 6P DWWU0 RELAOW
&GDHIE MW DOG6OHJ7USY

,Q RXUH I RWGGWR WHDYRAXFHR D5SUR P DMD \RQVR &2 " HP DMWIRQY HIXLYDBOWR WH DQXBOAUERQCEVRIAWRQR  CSSUK P DMD P DXUHWHY ) XUHD
RXUH P RSHBVDQGH BENAY IHH DMV QU LFDQ® GZ HUMHA FBIHP DMRYY DIRXQG DG GW UASHRHD ARP SDHGWRWHDYHDIHWIS 1Q7« UNA H 2 XUH VARRMYHP W
OSSR P DMD GW&2 \KDQDIMIDAYHP RGHVR XUEQWIRQWSRMRQLQ 7« N\ H : HDOR CRKIHYHG D UHR FQ) DM SURFRHMQ) \RQVR P DMUIDY L(FOQAQ)

P L HS PHBY UEH) SCSHURDEEROG BEDMIHY SO HBRWRQFY Z DM P L[ HS SCANDILQ) DG LWRY 7 KHVH CFFRP SOWKP HIWV XQEHIARH RXU GHAFDINRQ \R LQM UDIY
VXUWBCCH DR LOR RAURSHIDNRQY DG VDRI UH BRI AR HYLLRCP HQBID \VRALDD DG I RYHODRH I XQAP HQBY

2 XURSHDNRODOSUTANAHY DR | REXVRQH WAQ) WHXVHXQOHR 1 GHARP SRHQWV - HUSDUHG DG UXHG DBSR P DMD R RUEP DIHEEDMIHY CSSUR LP DMD

R RUAPDHG,R7 DGOSR P DMD R RUGPDHSPRRY DVR ' HHPBELU BB UHEHECQ) RAUHYLURGP HEDI RRSUQN, Q CH Z LW RAURURXOU
HRFP\ RPPIWHWZHOIKKIYHGD @3 L@UDMLOQ FRAVXQ RUSIIAFHR UAMQ WHEDUIQ) DG WA FIQ) DOARP SRHOVR RXUE R Z KHHBG HBRME YHLF®!
1 GHAKURI K \SHADN HS WA Q) SDMHY

) URP D\RADCSHYSHAMWH DVR ' HRP BHU R RUZRNRFHZDVIQWH +  \ HIUDIHJURXS Z KIFK KDV\KH KLIKHWKGHP SBR P HQADMLQ 7+ WA H : HOOR
\HYH DDVHIP HOVR WH SRSXOMRY LFOAQ) B HILGRRP HHIKER KRRGY UDKHUWKED VAL OHOAGH.I KERUKRRGY RARXUMARHQAY ) RUH TP SB Z HVHYH AMEV Z W RXU
UGH KDY \HYFH FRYHIQY CSSWF LP DMD R WWH FRXQU TV SRSXOMRQ DQG Z W RXAUMER Z KHHBIG HPRME YHKUF®! VHYLFH FRYHIQ) R WH FRXQU TV SRXOIRY
UHFKLQ) DAYHYHR FRQMP HY

) URP DIRMHIDFHSHISGANH ZRP HOVMYHGIQ  DGPHOHVHGLQ R RXUP DQIHP HWRBV D/R * HAHP BHU Z KIFK LGFOXGHY & GYHODQG GHEDW H)A
KHIB/ : HOORR [ HUFRP SHMYHFRP SHODIRQSCANDIHY LGFOAQ) DQHP SBR HHVKDUHRZ GHIKLS ST R SURP RMHP SB HHVDIY CRMRQ DG SHIRP DFH

* URZ W 6WDMILH
: HIQMIGWR EXL@G XSRQRXUP DINANBDGHIKIS B H SDQAQ) DIGHKDHQ RAULQMUDKMS P XAVVHYIFHP RELOW SDWRP \WURXIK \KHI RTBZ 1Q) WD LHY
6FDIQ) SMNRP 8 \DIHLQ( [ MM &

$VR' HHPEU ZHRSHDMOARY  AMIVIQT7+ UN\ H UBUAHONY CBSUR LP DAD R (IRIDD ' 3 DINRXIK (RATOR RAUNHYLFH/DUHDM@EGILQHYHY AW
: HIQMG\R GHSHRRXUSUAHIFHLOWHHP DVHVE. LRBDIQ) SDMRP X\ DNRQCFRW RULQMIUDAG P XGMWHYLFHRIHIQIV : HEHIHYH KA P/ SUMHAD LI QI LFDQN
RSSRWMQUV \R GUYHLGRUHP HBODI URZ WAKURXIK KLI KHUHQ) DI HP HQMGRBDHEXVDIHI WA DQGJUDRURIRN VHYLFHDERSWRQLP RQ) UGHY GUYHYDQGFRQMP HY

© H DM IRPAHG RQ LGRUDIQ) P DUHSORH GO DG AXAW B I(GRUDIQ) WH DDMEMY R GIYHY DQG \®R Z KHHBG HPRME YHIEGY Z KB FRQMXQ) \R HKDGFH
UHICELOW DG UHGEH Z VAP HY + LIKHUP DNASOFH GHOUW 1P SURYHYP DRKLQ) HILAHR DG LQRUHDWAY \H ONHIKRRG \WDAD FRQMP HUZ KR RSHQV RXULSS Z LOVWKFFHM XD
FRP SBWMD UANXHAAZ KHAHUI RUP RAQW RUGHIYHY VHYIFHY , QSODIOZ HG-BR \BJHAGLGRHIYHY SUAQ) DMLY DOGE DOV SURIUP VAALIQHGWR WP XOMGHP DG
LP SURYH FRQYHMRQ UDAY DG HIFRXUDIH U SHDAKVDI HDFIRWRXUSDIRP |, Q0 DK Z HOXQKHG\WHO DMYBKDUKREHY R DOV 3WRIUP  Z KIFK RITHY&Q WP HEIC
\KDUHKREHY \GHADOGVARXQN RQ 0 DY VEVRUSIRY WY WSV DG GHIVHIHY OP Q) R U DU WHH \KDUHKRTHY Z KU HQRIAQ) RXUFRP P W HMR \XWELCTE®
JURZ\M \ENHKREEHUDII QP HOADQG UASRME®! YDOHRUDIRY DvZ HIDVGIMQ) LGRBP HORCEMMRP HYDIHP HQADQG UHEHDAKDIH




: HDOR ARQMIH R RSP JHWH P I DG DIBFDNRQ R RAUVHYIFH P RIDWY Z WIQ H MY AW R BHWU DI Q Z W GFDOGHP DG SDAMGY %8 GYHIDILQ) QDM AUYHD
LQLIKW ZHG (P DD DM GUYHIDE | GHARRXUAHY\RZ DG KL KHUSHIRUIP 1Q) DDV DG XVH DWWV Z KIFK Z H BHIHYH HKDgRHY X\ DNRQ DG KSSRW LP SURYHS XQW

HARQRP LV $ VWKH\EP HWP H Z HOUHLQYHAMY LQ SIRSENIIGWAKGRRI HKOF-P HOVVR WP QCHWWHFRQUKP HUH SHIHFH 1P SIRYHRERDLGQ) DG HIEGIP RHH | LAH
LQM IR/ CFURW RXUHILFHY

,Q Z HIQMBGWR FRMXHLQYHXY [QWHIURZ \WR RXURSHIDIRY/Z KLBIP DQEQQ) DR |RXVRQHIAHER : HSOQWR HYOXOMRSSRIMAW| R GHV SIOIRQR
HOUDHARDQWH\XP P HUR \XEMRAR D) QP HYZ W RUGRY WP | LQDGADCDOG VADAILE JRDY

| DXGRK R 2 SHDIRYVIQ1 HZ &MY DQG&RXQAHY

7+ U\ HY @UH OG5 JURZ Q) XUEDQ SROX@IRY Z W D XUEDQ] DINRQ UDM R 1Q Z KIFK LGFOGHY QP HIRXY XQGHSHIHADAG AWV Z KHIH G-P DQG | RUP RELOW DQG
GHIYHY \HYEHV LY UMQ) 2 XURSHIDIRDODG \WKQRBILEDDSD) ERRN KDY BHHD EXLOVRUVADDELOWY HIEQQ XV\R HOMGE P ONWHILAH)® : H FRQMXH\R HYDDDM
SRMIMICRSSRINMANA/LO7 + UN\ HIVGHIKERIQ) FRXQUHY Z KHIHVIP LOUGHP DG SOWLDY/DOG B XDRY HYURP HOVP D \KSSRIW] STOURQ

" \QOP IF3UAQ) &DICEOMNY

: HOMHKOAQ WHHIIAHRA R RUSDIRP WURKIK G @P LF SUAQ) FOSCELOWAY WDAP DK \KSSO Z W GP DG LQUDDWP H 9% GYHIDILQ) GHP DG \KSSO |RMHFDIN
DG UHDOWP H | DUH DEWVF HOV Z HDP R EDOGRH GUYHUDYD.OELON RSP 1 HP DRK UDMY DQG LQPU-DH UYHH SHWS 7 KHVAH FOBCELMIY DUH DR LQMGHG R 1P SURYHWH
FROMXP HUH SHIHIFHE, BOAQ) Z DWWP H/GAUK) SHIN SHIRGY/DG\KSSRWY GUIYHHIQQIV

, GRUDMQJ 2 XU7DNH5 DM

© HOWH I ROVHG RQLGRUDICQ) RXUMENH UDiM LQ D \KWELTE®! DG FRQXP HUIUHED P DHWR WHIWHD SOAR P GYHOHFRGRP LV © - HKDYH LORRGAHG \KEVRUSINRQ SCANDIHY/
DG FRQIXH R H SERUH DEAUMRDOWEVFUSINRQ DM (DY \BLERUHG VR QLI HHNFRQAP HUMAIP HOIV DQG XV H SDNGY 7 KHVAH P RGALY DERQ LQWDIYHY DUH GMI GHG R WKSSR W
QY WP KHIGM R RXUHRK P Z KIGIHTEQR FROMHG UM HONQRVHYLIEHLP SRVHP HOWFRQMP HUH SHUIHFFH DOG GUYHUHIIDIHP HQWV
* LYHMILFDIROR 6HYFH2 11HIQIVE / DXGRKIQU 1 HZ BHYMFHY
: HFRQMMH\R HYDDOMRSSRIMQWAR LONRGFHQEZ. VHYLFH/RQRXUSDMRP \WDABYH.DIHRAUNFKQRBU\ L UDKKRMH GUYHUGHE RN DQGFRQMP HUEDH
SRAQIIDGE HYIFH/P D LQRXGH DEAMRIOP RAMY P RODIY H SOQGHG GHIVHY RUILDAOOHYIFHY DG RMHUFRP SBP HQBY SDARP | HDMUBY GALIGHGE \R LGFUDH
FROMXP HJHIDIHP HADQG GUYHU XM DNRQ 1 HZ VHLYLFH LQARGAIR)Y DUH WSLFDED  SLERAG LQ VHBRMG P DNV BH R BURIGHU G-SE P HADGG DUH \WEWMRR U XDRY
CSSIRYDY RSHIDAREO HOMELON DG RMHUFRQUGHDIRY/
( QKDQAQI 3MNRP / HHY 11IFHGR DQG2 SHDIRQDY( [ FHIBGAH
: HOWHFRP P LWG\R P SURVQY SOMRIP BYHOH I LFHR. \R\KSSRWXWEITEGIVADIY  EHWUXQWHRGRP LEV DGERQ) WP SIRMELQY . H LQWDMH/LGFOGH

2 QRQ LOMKF HONLOWAKGRR\  CDBDIOWRY DG RSHIDIRQAR UHEFEHZ DVMP HY LGRBDHWS FROYHMRQUDM/ DG RSP 1] HVKSSO G-P OGP DKL)

$ RYH WDEBRDANRQ R 1GHADQG GLYHJ UIRRXAUAHY \R KLIKHUSHIRP 1Q) DHDY 0QG VHYFH P RO Z W D FRQIMXHS | RPXV 1Q RQ P SURVIQY \WH RSHIDNR(C
HIHHR  \WWURXIKRANRXUVHYFHY

$ SSTFDINRQ DG RERDBQ) HKDERHP HQV \KRK DY WHDP @CHS 1GZ VP SIRYHG (DYLIDINRQ DG ARQAP HUH SHIHFH XSIWDE DOP 1Q) KLIKHJ FRQYHMRQ DAY/
LCRHDVHG CRRYHARQUXP HY DG BHWUUDINYI V

7DJIHMSP HDXUAY R HKDRH GUYHUDQRG YHUIEG XD DARQ UHEEH T URWRQLOWHHAR MR DG VXSSRWARWH | HARHIURZ \W Z KIBOIP DIQEIQQ) VHYFHTXDDW




7KAHH I RW D G GG \R WHIWHQ RXUP DNHSDFHG (TP LEV GZ HJSHUWS FRUVRYHUMP H DGG HIEG! BQMT HINQ JURZ \W LQUDIYHY $ VZ 1N RURKHUMRDAILEY
WHH RSHIDIRDOLP SURYHP HOV LOYRIYH UMWY DQG XRHIIQNY LFOAQ) H HPMRQ FKOEBIHY FRP SHIMYH SUAKKUY DG P CFRHARERP LF I CRRYLQ 7+ BN H DY GAAUBHG
HYHZ KHHIQWYS$ QOAOCE HBRW

&RQXP HW

2 XUSIMRP RIHYUGHKDAOQ GHIVHY OGP RELOIV ALY/ AKDARI HM-UDGE MW DEIRIG IDQIHR WDQSRIBINRQ DG GHIVHY GHHBY &RQKP HYXVHRXUMAYLFHVI RUSRQV
R SRQAEL® FRP P X\ RQ G-P DEGWDYHO GHIYHY R JRRGY @M QLIKWIGGE VO HIV FRQARXVWDYHD P HAFDCOGGHP HIHR \WIQSRWAMBEIERHARP P XM | LLXADQG OWWP LB
FROQHANRQY \R SXECF WIQSRWOG GLKUH WSV % SIRVIAQ) P XAISBI VALY RQ DMQIGISDARP  ZHOP \R FUDM D VP GW FROHIHOAY SHIHIFH | RUDDFRQAP HJ
\HIP HQW

- HKDYH D SUARP LOQ® \ RXQ) FRQKP HUEDH 2 XWR RAUPRHWID P LAIRQDIWP HSDARP FRQXP HY D/R ' HRHP BHU OSSR LP DMD DHEHEHD
DG \HOWR DHOSSKIPDMY  DMEHEHD O \HWR DH OSSR PDMD DOHEHEHD D06 \HOWR DHDGOWWID DHROGHMDD : HOOR
WEWG CRYHD FRIPAMY JHIG-ULQRIP DR GAUQ) \WH \HFRQG DOWMUR DG RQ DDMEG! LGRP DIRY D/R ' HHPEHU OSSP DMD R RU

FROMP HYDHIGQNIHGD/POB!  DVIHP OB DQGLSSUR IPDAD R FRQMP HYAGQRWZ MK R\GHAI JHGUIQRP DR
%D0G 0 DUNHAQ) DQG6DBY

7KH IZ DAV BFRIQURD DG SRMYH SHAFBIWR) R RUBIDGGY DM N FRQUEXRLY \R RAUNKFFHY $ VD GDAQ) P XAWWHYLFH P REMY SIMRP Q7+ WA H Z H KDH
HXEEQKHS VARY EUDOG UHFRIQURY CFURW UGH KDY DQG \BR Z KHHBG HBRME YHKLE®! VYL DG Z H DU GYHIDILQ) \WLY BUBQG | RXQEDIRQ DY Z H H SOGG LOR G
RIHIQIV IGFOGQ GHIVHY VHYIFHY : H EHIHYH RXUBUDQGY KDYH BHFRP H WX QRQ P RXV Z W UGH KDY DQG R Z KHHBG HBRME YHUF®! VHYIEHY/1Q 7+ BN\ H UDKHUWKDQ
EHQ) \HHQD/MVWWQEVIGOTEUING/Z MQWWHHP DIV

2 XUSDMRP DQG VHYLFHY DUH FHMEOR RXUP DNANY DG FRQMP HUDFDAMMROVADM © HI RV RO GUMQ FRQMP HUHIDIHP HADFURW RXUP XGMHYIFHSDARP  Z W
P DU HIRWDP H3 DAFRQXP HUCRYDARD UMMRY DG LGRUDIQ) DFRSIRQR G HUVHYIFHY 2 XUFTP SILIQVDUH SUP DU GDIB GUYHD DOG VB HMG XU L) LOLIKW
IURP RXULQ KRXH DO WA FEBCEL AR ROWP ] HSHIRP DGFHDQGH I LFHR

: HFRIERDM Z 1W \WKLLG SO DQG HATEDK DML SONGHIKLSV \R H SOUG RAUBTRK \KSSRWIKH JURZ\WW R RAUVHYFH RTHIQIV DG SURYIGH DEAWRIDYDOH W RXU
FRQMP HY/

$CAWRDO® ZH RHD XVH VRADOP HAD 06 QJMWDRKOIHY W \WKDOH 06 SURP R RXU YDOH \HYRHY XS@WY DG FIP SJQV G2V ARQMP HU DG SXETF \OHV
LQRUIP DINRQ P DWHP S01.JQV DG RKHJFRQMUAHBYDQWR RXUFRQUXP HY

&RP SHAIRD

7KH\KDWGP REOIV DG GHIYHY LOBMMEVLQ7 « UNY HDUHUADMYHY (DAHNIGGIGRBDIQI® FRP SHIMYH DQGZ HEHIHYHWHHIVALI QU LEDOAP DUNAAG-P DOGLQWHFRXQY GH
RDOMR HILAHMSECF WIQSRWBIRORSWRY P MMGWY LSHHMDRY KHDA WD LE GHOHSRSXOMRY/ DUGKLIK FRWWR SUYDMFDURZ GHIKLS © HEHIHYH\WHH\RKRMUC
FKOLTRALMIPY \KSSRIWERY WP GHP DG | RIWAKGRE\  HITEGBG P RELMIV DOG GHIYHY \ROMRY : HALHA® FRP SHMZ W FRP SDQHY/\WDAR | HUMP LOUWRKGRRI)\ HIEGG
VHYLEHY DRURW/UGH KD DOGGHIVHY  LFOGQ) FOUKDA) P RRUA FOIKOMQ) \Bf LKOQQ HVFRRMY HEINY HP RSHB/ DG GHIYHINY

,Q\KHH P DNV Z H 1 CFH FRP SHIMRQ 1URP FRP SOQHYWDAP D KDYH GRQIHURSHIDGY KIVIRUHY LQ \WHUUASHRMYH VHLYLFH FDADRUHY JUHDAU ELDGG UHFRIQURQ LO\SHALLLE
RIHIQIV RUP RUH \KEWEQINIO! LQOGADO \WRKQFDO RUP DM UARXUA DV Z HIDDY | URP. SRIMQIMID! XUUH HWION |, Q DEAMRD FHYEQ FRP SHIVRLY RSHIDM P XGMHYLFH
SOMRP VWDMSIQVHYHIIOR RUVHYIFH FOMIRUEY ZKIFK PO LQAMMI\ FRP SHIMIRD CRIRW RUHRA VWP &RP SAMRQP D DOR YOI B\ VAYLFHWSH DG RAUGHDYHY
RIHIY Z KIFK IVDAQHAMHMEIHR GYHBSP HQAWP D | CFHFRP SHIRYZ WK P RIHHXEEDKHG SRUMRQ/LOWDNFDAIRY

: HEHIHH\WDARXUCELOW VR FRP SHMH | HRIYHD LVGUYHDE \WHWHIIW DG \VFDDEOY R RULQAIUDAG P XGMWHYIFHSDMRP  Z KIFK BUQIVRIHAHUUGH KD GHIVHY
DQG R Z KHHBG HBRME YHKLEB! VALYLFHY/ Z WLQ DMQIG! FRQAP HULQMIDFH 7KLY SIMRP CESURTFK HIEBV XV\R EHHIWURP \KDUHG GHE RN HIHAW RWP 1] H\KSSO DG
GP DG CRRW VHYIRH DQG GUYH KLIKHUXWM DERQ R RXUDKHN OQG GUYHUEDH 2 XU YHWAD LQAJUDAG P RG-DOIBRZ V XV \R PDQIH N HBP HOV R RXURSHDMRY/
LFOAQ) | GRASUAQ) FROKP HH SHIHIFH DIG\WKQRBI\ GHYHBSP HQAZ KIFK Z HEHIHYHHKOERAVHYFHTXODN RSHDIRIOH I IFAHR  DOGXQWARGRP LFVRYHMP H




,Q DEAWRY Z H EHINYH RAUJURZ QY DG HYDIHG FRQMP HUEDH FRP BL.QHG Z W LGRUDIQ) BLIGG WHFRIQMRQ LQ 7+ UNY H \KSSRW USHDAXVIIH CRIRW RAUVHYLFHY DG
| CAROBMY FURW VHIQ) RSSRWQUWEY DY Z H H SOUG RAUVHYIFHY OQG RITHIQIV 2 XUCEON \R GYHIIH @B GUYHD LQLIKW GFDOP DA SHWNH DG FRMRXY SIRGEN
LCRYDARQ HIEGV XV\R DEEBAR HYROQ FROKP HUSUH HIHFHY DG FRP SHMYHG P LV ©  KIBIZ HRSHIDMIQKLIK® FRP SHIMWH DQGUIBLGY HYRYIQ) P DNV Z HEHIHYH
RSHIMRDOFDSCEOMY R RUSDIRP DQG I RAXVRQHIAHE SRR XVAR FRP SHMH I HRYHD ) RUDGVAXAWRQR  DEAMRIOFRP SHMWH DGYDQE HV\KDAGL HHMDM RXU
BEXMGHN HHWHRIRQWBG? & RP SHIMYHEWHI Y

) RUD QVRAWRQ R UMWY UADMY W FRP SHIMRD VHH \WH VHRINRQ @G 35 N ) CRRYZ 5 WV 5 HIDMG W 2 XUYSMQHN OQG , GOMA 2 7KH P DNV LQ Z KIFK Z H RSHDM
LFOAQ UGHKOAY GHIVHY DJG \ER Z KHHBG HPRME YHKLFG! DU KLIKO® FRP SHMYH DG FRP SHIMRD UHBUAHON 0D RYRQ) WUDAR \WH JURZ W DG \KFFHW R RXU
BEXMGHW

, QMBRXDCB LIRSHIV

2 XULQMBRXDOSURSHIW WKW DUH YDOCE® W RAUBXMHY : HKDYH FRQLGHNDDWY SURRHEKUAY R SIRRNRXULQMBRXDOSURSHIY WKW LCFOXGAQ) EXWRAMIP WG\R GRQ
QWFRXUH DI WHHP HQWV LOMBRXDBOSRSHW DMIQP HADIUHHP HOV DG HP SR FHRQ GVFRAWUY : HKDYH DR RQIIRQJ WGP DN UH MADINRQ SURIUIP SXYXBQNR Z KIFK Z H
UH MAMURXUBIDQG (P HDQG®IRVIQ7 « UNY HDQGZ LOH  SDOGWR REHUFRXQUH AR \WHH \WMOAZ HGAMP LCHDSSUIRSUDM

$VR ' HRHPBEU ZHKHG  UIIMMHS WBEP DOV IQ 7« N\ H |, Q DEAWRQ Z H KDYH UWHIIMMHG GRP DQ P HY/ 1RUZ HEVIMWY \WDAZ H XMH LQ RAUBXMHV XK DY
ZZZ P DIWMK DG RAHIYDUDNRYY ;- HDOR FRQURCRXULQMIPRXDCSURSHY WURXI K VEHALLLE WP VR XVHRQRXUP RELB CESSTFDNRQ DG Z HEVIVM

: HLQMG\R SXWKH DEAWRDOLQABRNOCSURSHIV SURKANRQ\R \WH H WA H EHDHYH WZ RX@ EH EHCH LELDODG FRWAH | HRAYH I RURXUBXMGHY ' HEW RXUH I RWR SURMA
RXU LQMBRMODSURSHW UKW \KH PD. QRAEH UASHRAG LQ WH I XM RUP D EH LQYDIEDMG ALURP YHOMG RUFKDEBIHG 6HH 350N ) CRALYZ 51V 5 HIDMG \R 2 XU
, QMBRMID3URSHWY DQG 7HKQRB\ 2 HP D EH \KEMPAR LOABRNODSURSHWW WKW FIIP V DG RMHU @M DR \WDADUWH H SHOLYH\R GHHIG RUP D BH XQEG\R
DGDOMD SIRMWRXU LQMBRMIDSURSHW HWHUR Z KIFK FRXGS P DMIDID DGHYHD DIHRARXU BMCHY DQG 510 ) CRRY2 51NV 5 HDMG W / HIDD0 DY DG
5HIXOMRQZ 2 XUBMCHN LY \KEMAMR D ZIGH IDQIHR @7V DQG UIXOMRY PDQ R ZKIFK DUHHROLQY) DG IDOUH R FRP SO Z W \KFK @Z V DG U XOMRYY FRXT
DOHYHD DIHAARXUBXMCHN IL(DEADCFRQEURY DGUAKWVR RSHDMRY/

* RYHUQP HWG I XODAWRQ

: HOHEWRAR YOURXYV @Y VBG W XOWNRQY DVDUAXOR RAUBXMCHWRSHDIRY 6RP HR \WHHQY. VOG UH XOWNRQ/IRYHOQ\WWHXGY QUHAD  UHIMG W RUBXMHW XK DY
QERUDG HP SR P HQWMHYFH SD P HQV YHIF®! GHHRW SHIRDOICMY - FRQUXP HUSURIMANRY GDIY SIRMANRY LOMBRXDOSURSHW  FRP SHIVNRQ  LQXUDGRH  HYLURCP HQBC
KHDOK DGO HV W DNRQ DOYHMWQ) SURP RIRQDCP DMUIDY DG ARHMQ)

( VARRMY Z HH I LIWNQNRGEHG VR WH 7 XUNMK GO MDMRQM VP B\ \WH5 HIXOMWRQ RQ( GRUE 6FRRMY SXEOKHG Q2 |1LHDD* O] HWQ® BHIG @AMG$ SUO
WH5HIXDIRY D/DQ¥ GIDOPRAHR WQARW) RIBZ Q) \WH5 HIXDMRY \WHS$ PARQ +LIKZ D 7WIIE/ [ QP BHIG D05 5 IXOIRQ RQ+LIKZ D 7WDILF ZD/
SEDKHELQ2 |1 LIADD+ [} HW QP EHIG Z KIFK HP ERAHG \WH XOV UHIDEQ) HVFRRMY 6XBVHTXH® DI WP HZ RN JRYHQQ) \WH UKW DG BIXUP HOVR HVFRRA
RSHIDALY Z D/ HABEDKHG LQ 8 QEUWH 5 HIXDNRY Z H DUH BTG \R REEQ SHIP IW I RURXUH \FRRMY R HIEGIWIANGI R WHQ®P B-UR H\FRRMY G-8B H1Q D
UHBYDQAP XQFLSDODD 6XFK SHIP LW DUH WKHG B\ \WH 0 HIRSROMID 0 XQALSODW 7 IRSRMIINRY & RRADIRY &HIMJ 8. 20 (© 1Q\WH P HURSRIMD AWV DG B\ \WH
3URYLGRDDY U LF &RP P DWWRQVLQWHRKHUP XQUAL SO VR \KHFRP SOQH/Z KR RSHIDMH\FRRMY




: HOWHOOR \VEMPAR DQP BHUR @ VOGG U XOWRQVAGHALFDD JRYHQQ) WH, QMEHADQG P RELGIGMEH/\WDAIUH FRQABD® HYROLQ) LFOGQ) \WH@OY VDO B XOWNRY/
FRAHOQ) IQRP DIRQWKQRRILHY ) RUH [P SB Z HOH\MEMANR SHIRIDD DU3WRMNRDS PP BHIG  IQUASHAWR MIRUIQ \KDUKY  XVH WM HJ GVFRKUH DG
SIRMAIROR AHMEQWSH/R @B GHWR WH SHYRIOLQ RIP DIRQ DG AW Z HFRBANURP RAUFRQKP HY 7KH7XUMK 3HYRID  DIF3URKRIROS XMRUMY Z KLFK LV D SXEQF
GIDOHQMY KDV BHHQ HABEDKHG \R FOWY RMGAMEY FRQ HIHG RQ MKQEHUWHS AL R DOG | RTBZ V \H OMNGHYHESP HON 1O WH GILMVDMNRD DQG SURNHY LGFOAQ)

P INGQ HYDODMRY/ DG UWHFRP P HIEDIRYY DG FRIGANY UWAHDK 06 LOYMWMDAR)Y BIDEQ) P SBP HIBINR) OJG EUFKHV R $ ML R © " H DUH DOR \KEMRAR \KH
( GARQIF &RP P XQFDARD'$ PAQP BHIHG Z KK JRYHOY \WH , QMCHADY. \GHALLLFDT UHDAG \R WH HBRIRQF FRP P XQFDIRQ P DNV, QRIP DIRQ 7HKGRBILHY DG
&RP P XQFDIRY $ X\KRIW WIXDM/ DG P RQRY WH P DM RU FRP SIDGFH Z W WH ( BRURQE &RP P XQFDIRQ $ FWL R 7KH ,QRP DIRQ 7THKRRILLY DG
&RP P XQFDIRO$ XKRUMY DOR L KDVWHDAKRUMY \R JUDQADFHOA/\R RSH.DMLIQ\WH HBRARQE FRP P XQFDNRQVHRRU LU \KSHYIVAYZ KHKHH RSHIDRLY SURRXUH\HVHYFY
LQOFFREXFHZ W WH( GRAIRQIEF &RP P XQFDIRQS$ PAL R L 1P SRAVILQHY DG SHIDWWY | RUGRGARP STDGAHZ WK \WH( GRURQF &RP P XQFDIRDS$ PAL R 0% LY

P DNH/CP HIB/\KH U XOMRY/LQUASHRWR HBRURQE FRP P XQFDARQP DU

) RUIDAVAAMRQR UMW UHIY \R BIXDIRY \FHWHVHRIRQW®G5 M) CRRY2 5 1WNV5 HIWG\R/ HIDOD DALY DQGS5 HIXDIR)2 - $SRIRQE JRYHLGP HABCODAKRUMI/\R
UAMEVDAAHW AR RXUVHUMEHY DQG SURGEN LQWHU GFDDMNY FRXG \KEWTQMIM KDLP RAUBXMCHN DG ILCDEADOAXV D632 2 XUBXMGHW LV \MEMANR D Z LGHIDQJIHR
@7 VDG UIXDIRY/ PDQ R ZKIFK DUHHYROLQY)  DQG | CLOUHR FRP SO Z W \KAK O V DQG UHI XOMRQY FRXES DGAHIHD DHAARXUBXMCHN ILQDGADOFRGAWR) DG UAKAWVR
RSH.DIRY/

6HDRIDDN

: HH SHIHFHVHDRDDW QG THUIQ) GYHY CRIRW RAUNHYLFHY DG JHRIWSKLE P DNHV 7\ SIFDD  \WHVHRQG DG WILG TXRIMY R RXUINIVADO HOUH SHIHRH LCRHDHG XMIH
GHWR | DYRIE® Z HDKHIFRQAWRQY LQ\WH P DINHVWDAZ HRSHIDM 8 (H SHRMS Z HDKHUHYHQV LlGFOAQ) WRHGIYHD B FOP DM FKDQIH RURKHUI CRRLY FDQKDYHDP DMUDC

LP SCRARQRXUBMHW

6HDRIDIW OTHAW RAUMHYIRH AL THHQ® 5 1AGHKDAQY) VHYIFH/ H KBEWYDY 1Q) GIWH R VHDREDIW G-BHEQ) RQWHWSHR YHIF®I XVHG @ KIG FOUKDIA) DG \M L
KDY VHYAVH SHIHFHUHDWYHD WEE®!GP DG WWURXIKRAVKH\ HU P RRUA F®1 KD VP RHOITHAMGE FRGDQGH WHP HZ HOKHUFRQAWRQY GHWR LWRSH DUCDMAH
8\VDJHR P RRUA F®I KDY VHYLFH MG/ R GFIXHLQ Z LQMIP RQKV DG GAUQ) SHIRG/R KHA  INQRUBGYHYHZ HOKHU Z KHHDY FOUKDAXY) DG\ L KD UHP DQP RH
UAOHRADY FRQUXP HY FRQIMXH R UHTXUUHWDQUSRUBINRQ U DBBWR - H \MIDOFRQAWRY/

7Z R Z KHHBG HBRME YHF®! RSHIDMRQY CUHP RUMVHMYH R VFDRDODG Z HOKMHUFRQAURY Z W KLIKHUGHP DQG GAUY Z DU HUP ROV DGG B HUGHP DQG AU FREHURU
H WP HZ FDMHUFRQBWRY/

2 XUGHDYHY \HYVFH PXAUH® RSHIDAY D/DSIGWMQI ERK FOUDGP RRUA FRIGIYHY PD DOREHOIHAMGE DEYHYHZ HOKHJ Z KIFK ADQ UHSFH GLYHUDYDMHOW GHD
GHYHIHY DGLP SCRARYHDOVHYFHGYHY

$VDIX® QM UDMESDNRP Z HOARYHD P DI HVHDRIO ORXDNRQY/ \WWURXIK VHLYLIFH GYH LFDARQ JHRIUDSKLF H SDQURQ DG RSHIDNRDODGWME HQV LFOGQQ) YHKIF®
UHEDDHQ DG WRRXUAH DIRFDNRQ CRIRW\HYFHY DG WHILRQY R P DQEIQVHYIFHFRQMXAW DQGRSWP [} HH I IHHR GAUIQ) SHIRGVR XQ DYRIE®IZ HOKHJ

| HIDB URHEQIV
: HOWH\XEMAAR YDURXY I DCBURHHAQIV DG FIP VKDADIMHIQWHRIE@Y FRAYHR RUBMGHN
2Q) HLOY WH, WIZEXCR \RP RALGIOU Q@D 2 DO DDRRADIROR \§f LRZ GHY 11BG DY MWD QWK EH RHWH, WIEEXO W & RP P HIADDR RAWHIDGQ) RXU

UGH KDY DYGHP RSHG\HYIAH FDIP 1Q) \WDAKHVH VALY FHDM XQ DURRP SHIVNRQ 7 KH SMIQIVT DRR UHNXHWME WDWKH FRAWSUHYHAKLLG SDWH T URP CHRHMQ) \KHH
VHYIEVWKURXIK RXUZ HEAVWWRUP RELGB DESTFDINRQ

, QUASRQH WHFRXWAKHG DQR.GHURQ0 DK EGANGQI DFFHWVARWHUGH KDQ) \HYIFH : HOSSHIBG\MY GHAMRQ DG WHLOMQRMRQZ D/ MG RQ- XCH
2Q-X0 IRGBZ Q) H SHWUERW DG KHIUQIV \WH FROAXGG LQ IDYRUR WH STIQN! WDEQ) RXUUGH KOMQ VHYIFH EXWEWP IWHG FOIP V UHIDAG \R RXU
P RIRUA FOI KDL VHYLFH 7 KH FRXUWDOR IMKHG DQ REUEGANQ) CRRHW AR RXUUGH KOG CSSTFDARY EXVFOL LHE WDARGHUGAG QRADH HARXURK-UCRNMY : HILGG
REVRNRQAR WH U RQ2 AREHU H AHBWRKHSOWHIDAG\R P RIFUA RO KOO

7KH W IYIO&KIP BHUR WH , WEGEXOS5 HILRQDO&RXWAR - XWIFH RYHWMCHS WH G-AMRQ I WDAKH H SHYWHERW Z HIH LQUK | LFLHQADGE WWDAKH FRXKDG | 0G5 \R
SURSH® FRMGHAWHGH HIEDQAVGH HOHY 7 KHFDHZ DY MHONEDAN R \RH | LXAQUBIRHFRAWRUUANED

7KHFDHUAXP HEEHRHWH, WIEEXO W & RP P HIADDS RAWRD 1 RYHP BHU $ CAWRDD DAY \XWIGGE WHS QUDD&KIP BHUR ' WYHYZ DVFRP BCHS Z WK \WH
H LMY FDH DVERK Z HH UHDMG $ WAHVHFRQG KHILQY R \WH UAMDO KHIB RQO UK WH, WO W &RP P HIADDZ RAWIBSRQME DQHEZ. H SHWARP P LWH 06
UIDXAGDGE. UERWZ KIFK Z DAKBVHTXHO® \WEP WG , QDVEVHTXHYWHDUK) KHBRY' HAHP BHU WHFRXWR GG \WWHSUHSDUDIROR  DQOGAWRIH SHWHERW
D/WHH MY U SRWOLGG R DEAHW DIDKH TXHMRQYSRHG DG DORUHE\WHSIRHHEQIVXQID XQH




& 2 WIDQ] DARCDOG WKRMUH

7 KHIRTRZ LQ) \BEGIVHVI R DOR - RXUMI QU LFDOAXEMGDUH

&RXQM R 3URSRMRQR 3URSRMRQR

, FRBRDARQRJ RZ GHIKLS YRAQ
1 0P HR 6XEMADY 5 KIGHGFH LMW SRZ HUKHT
0 DW7HKER®IN/, , @ IRPHO 0 DWW HKRBRILY, " HDY DA [eTT=Vy] [eTT=VY]
0 DMVEBLL7HNRBMS O 7-UM\H faell}=N; auvrw

SURSHIW 3@QNVDQG( TXLSP HQWV
2 XU) DAY
;. HOWHKHIGDOWMIGL1Q, WEEXO 7+ UN\ H DG FRIGAWRSHDIRY/1Q QLI HIHQNAWAY CRIRW\KH FRXQU 2 XURSHDMRQY/ DHVXSSRWG B \VHYHD Z DHKRX\VHY DG D SUCASIC
RILFH Z KIFK \RJHKHKDYHD\RBCDUDR VIXOHP HMY : HFRQIMXHWR LQYHWAQ RUPXUHNDQG SRIMQINOEFDNRY/ DY GHHAOY \RJIURZ RUUIGHKDAQ) GHIYHY DG
\® R Z KHHBG HBRWIF YHKLF® VHYLIFHY DG BHIHYH WDARXUSURSHWWY LFOGAQ) WH SUGH SDOSURSHWAY GAAUEHG CERYH DUH Z HOP DQRIGHG DEHNXDAM 06 \KME®! | RUWHU
PXUHQABTXLUHP HQWV DG | RURXURSHIDNRQVLQKH | RUAHHE®A I XMUH
,7(0 $ 815(62/9(' 67$)) &200 (176
1RH
,7(0  23(5%7,1* $1' ),1$1&,%$/ 5(9,(: $1' 35263(&76

7KH IRIBZ LQ) GVAXWIRQ DG DDOMY SIRMGH LQRIP DINRQ Z KIFK RXU P DI HP HABHTHYHY 1Y UHBYDQAUR DQ DWHAWP HADQG XQE-UABQEQ) R RXUFRQRICDAG MKWV R
RSH.DIRQ DG | LQDJALDOFRGAWRY  7KH GVRXAMRQ KRXTS BH UHDG \RIHKHU Z W RXU | LCDGADOWEBAP HOV DQG \WH UHDMG QR \WDADUH LGFOGHS HIHZ KHH LQ\KLY $ QXOC
5HERV7 KLY QVRPXWIRQP D, FRQBLQIRLZ DG GRNGQI WIMP HON EDVHG XSRQ FXUHAY. SHABMRQ/ WDNQYRYH UMWY DG XQRHIBIQIY 2 XUDRMDOUAKXGVP D GlIHJP DALIDID
IURP \KRVH DQIALSDAG LQWHHIRZ DUE GRNGQ) WP HOV LFOAQ) WRHVHNRIN XQGHU? & DR 1 RM5HIDAQ) ) RZDUG/ RRVQ) B\BMPHON DVD UAXOR YOURXY
ICARLY LFOQQ) WRHVHNRUIN XQEHUS 51W) DAY  RUQRKM-USDUVR WLY$ QX006 HSRW

) RUWHLP SCAVR IRIMIQPXUMEA I0FXMDIR/RQRXUGRP SO SBDWHUHHIRE \WP 4 XDQMIMYHDQG4 XDOBMH' LWABRAKUADERMD DINAVBIN) RIMIQEXUHER 51N’

$ 2 SHDMY 5 HXWV

2 YN

0 DMYR | HY WK HITEGG WHQSRUBARQ VHLYLFHY R FRQMP HY CRUIRW 7+ UNY H\RURKIK \KUHH VHYLFH R THIQIV UGH KD GHIYHY  DQG \® R Z KHHBG HBRMF YHKLFGV 7KH
D/OOAMY R HFK VHYLIFH YOUHVE. AW 2 XUWGH KDOQ) VHYLFH P DRKHY UGHY Z W FDU P RRUA F®! DOG\E] LGUYHY 2 XUGHIYHY \HYLEH HIEGV | DIWP H KRUSCANDIH
GHIYHIH/\MUIRKIK RAUGIYHUGHEIRIN Z W GIMIOWERNGQ) DYDXDE®! Z MQ \WH O DMAKSHUDSS 2 XUMER Z KHHBIG HBRME YHKLE®! VHLYLFH R HY WKDUHG P RAAW WURXIK D
&RP SO0 RZ QH3OQGRSHDMGI GHAR HP RSHB/ HEINAYDQGH VFRRMY Z W HIFK WEQSRBMROP RO VHYQ) QLI HHMEMEZRHY ARP | RWDYHY DG SUFHSRQN

7KH&RP SDQ RSHIDWY DG WSRW DY DMQIGIRSHIDNY DG UHBRMSER VHIP HOAZURWR' HAHP BHU \WH&RP S UHBRWMG \W R \VFSDUIDMRSHIDY VHIPHQV L 7ZR
Z KHHBG( GRMF 9 HKIFBIDQG WL 51GH KDY




2 Q2 AREHJ WHERP SIQ MXQRKHG DXQU LHG WEVRUSIRY EDHG STNRP \KDABURYLGHY FRQKP HY CFFHW/\R LW UIGH KD DQG\E R Z KHHBG HPRME YHLEGIVHYEHY
WURKIK D MQI®! CESTFDARD Z W GHIYHY \HYFHY DEGG 1Q 2 AREHU $VDUAXO\R WY RDAILE LQAIUDARY DQG FRUASRIAQ) FKOQH LQ KRZ WH &KIH 2 SHIDMY)
*HAMRQO DNU3&2' 07 0 DW&(2 2+X $GHUg AP HYDODM/ \WH &RP SO 1V SHURUP DQFH DG DIRFDMY UARXUAHY WH &RP SO0 GHALP LQHG WDAW RSHIDIRQY DU
P RUH DSSURSUDAD SUAHQAG DV DMQIGI RSHIDNY DG U-BRMIEGIV-IP HOA7 KLY XSEDAG BRI WKRMUH DIQY/Z W KRZ WH&RP SO P DI HY W EXMQHW DG \WDMILE
REMRYHY

7KHNA P HDXUHR SHURWP DFHXVGE, WH&E2' 0 1RURKMQIGIU-SRIIEBIMHIP HOWYGRWEH RIHLGRP H\E H SHOH
6HHIRM  \RWHS XQWG&RORIEDMS) LQOCADE\IAP HOVR \WHERP SI) |RUP RIHIQRIP DIRQ
. H ) DRRY/S [1HRAQ) 2 SHDAQ) 5 HXOV

: HEHIHYH RSHIDMY UAXOV DG JURZ W WEMRARY DHIQOHFGE DQ®PEUR ICRRY LGFOGQ) WHVFDBIDG HIIAHR R RUSDIRP \XSSO OG G-P OUG G @PLEV
CFIRW RAUNVHYIFHY BXODRY GYHBSP HV 006 JRYHP HQMHDIRYY FRP SHIMR) W-DRIMY 05 EIRIGHU P DFRRFRRP LF FREGMRYY 6RPH R \WHH | CRRLY SUAHY
\LJ QU LEDOARSSRUMQMNAY | RUXV LP SCRARXUIURZ WWMIMARLY - SUR MIELOWY DG RSHDMRDOSHURUP DOFH EXVWIOR SRHUMY DG KDY LFOAQ) \WRHAVAWHGEHBZ 006
LQWHVFRNRQR \WMV$ QQAOCE HBRYWY®BG35 [WN) CRRLY

1 HEZRIN GHMW DQG VXSSO GHP DG EDDGRH

2 XUCELOW \R H I LAHQ® P DRK XSSO DQGG-P DOGARWRXUSTIRP  \WURXIK GUYHUDYDELON LQUIGH KDOQ) DOGGHIVHY \HYEHYDQG| GHADYDMEON IQRAMIR Z KHHBG
HBRME YHUF®! VHYIFHY VDN GAMP L(DQAR  JURZ \W OGG SR MELOY |, FUDIQ) GHERIN GHOUW DRQIMGH HIHRWH P DQIHP HAR \XSSO G-P G EDIFH HXORY/
XM DARQ UDMY WA Z DWIP B/ OGP SURYHY RYHIDEVAYIFH UHICEAW ' UYHUDFTXMMRY WAAQIRY DOG HYDIHP HQAVDY'Z HIDDY | GHAY SDOMRQ OGG X\ DIR) GURD
[P SCAWFRQAP HUH SHIHFH \HYLFHOYHY DOGSOIWRP GYHOHYHXHIHHDIRD

&RQUXP HJGHP DQGDQGDGERSWR)

* URZ W LQ CRAYH FRQMP HY DG XMIH | BIXHER. CRIRW RUVHYERY G-BHIBY RO FRQXP HUSHIA-BIROR O RECE@Y UITEON DGV HY 6XWHQHS DERSIR) LY GIYHD R
RXUCELON R GHIYHJ FRQUMMIAVHYLEH TXODA DQG D VHIP GW FRQAP HUH SHIHFH DFIRW RAUSTMRP & KOQJHY 1Q FRQXP HUSUH HIHIAHY VHYLFH SHURWP DOFH RUBUDQG
SHABIRQP D 1P SIRAG-P DQG GYHY DG XVDIHSDAKLD/

5 HIXDAY P HZ RINDQGIRH.GP HONHINRQY

2 XURSHIDIRQ/ DH\KEMPAR HYRVLQ) (DIRIDOD0G GFOCUH XDMRQ/LQT7 » UNA H SDUEXTD Z W UASHRWR CFHOUQ) QG RSHIDIROUTXUHP HOVI RURKUER Z KHHBG HBRME
YHAUFBIVHYIERY 5 HIXORY GYHBSP HQVP D O HRXUTELOW\R H SDOGLQRGHE. P DNV LRBDHRUGFUDHWHQ®P BHUR | GHAIGAFHOHGGUYHY RUP DQEQH MY
RSHIMRY OQGP D' DOR P STRARXUFRWAKUKRMUH © HHIDIHZ LW BIXOAY DARRIME/ DAKH DIRID AW 005 GMFWBYHY R P RMRUUBHIXDRY GYHESP HQV P OQEQ
FRP SIDQFHZ LW CESOFCEGI@Y. V G DGYRADAMI RUSRTAH/WDNKSSRVWKH XUEDQP RELAOIV GHHB/R - RXUFRQIKP HY

&FP SHMRD

. HRSHIDMLQDKLIK® FRP SHIMYH OQG UISIGY HYRMQ) LGBMY  &RP SHMYHG @P IFVP D 1P SSAMBUAQ) LGRHRWHY DG FRQAP HUDQG GUYHUDFIXAMMR) FRWV Z KLFK 1Q
MDD HAARXUP DLILQVDQGIURZ W ) RUP RIHLQ RUP DIRQ VHHE WP, QRIP DARQRQWHERP SDQ 2 96MGHW2 YHYLHZ 2 &RP SHIMRY'

SHORQDDW R \WHEXMCQHWY

8\VJHR RAUMHYIAVIVIQOHFHGE DRIOWHIBY 05 Z HDKM-UFRGEWRYY Z W KLIKHUGP DG WS REVALYHG GAUQ) \WH VHFRQG DOG \KLLG TXOWAMY $ GYHYHZ HDKHU
FROGURQY/P D BBFEHXIHDWG P STRABYHH 6HH2 WP % , QRUP DIRQROWH&RP SIQ 2 96MQHW2 YHYIEZ2 6HDRIDINV | RUP RIHLQ RUP DARQROWH DRIV R
RAUBXMCQHN

0 DARARCRP LIF DQGJHRSRIWADA DRARLY

2 XURSHIDMY WXV DUH DOR VHQMYH \R P DFURFRGRP LF 06 JHRSRIMADDI CRRY LFOAQ) IQMIRY PR |OFMDIRY/ LQMIMMDM/ QERUP DNAG @P PV 06
FROMP HA\SHIAQ) SOWGY ,Q 7+ UN) HFRQIMXAHG\R H SHIHZFH HBYDIMG LQ MWRQ DOG I QU LFDQAGHBUHADNRO R WH 7 XUMK QLD DIDIQMKHS 6 CGRIU 7 KHH I CRRLY
KDYHD! HAMG DQGP D FRQIMXHR O HAAVERK FRQKP HUGHP DG DG GUYHAKSS®  DYZ HODVRXURYHIDOFRIWEDH $ GAMRIED HRERP LF RUSRIMAOQIEELMN 1Q7 » UM HRU
JEEID FRYCGBUAKONQEZ HUGVFUHIREL WDYHD\KSSD FKOQLQMIXSIRYY RUFKDQ) HVLQLQMWRNHNP HOW7 KHP LOMY FRQ QPRI , UDQ\KDWRP P HIRHGLQ) HEUD

KDV FRQUEXAG \R WKOLS LRI/ 1Q JBEDOHHI\ DG FRP P RAW SUFHY GMXSAG \KISIIQ) \WURKIK WH BWIMR + RUP X 05 KHIKWIHG JHRSROWDOXGRHMIQW 1Q
7+ U\ H Z KIFK VKDWY DERGHUZ W, UID 3URBQIHG FRQ QRARUI XUKHUHFDIIRQ FRXES H CFHEDM LQ MR SUAKUY LGRUDH RURSHID) FRW DG UWHEFH FRQMP HJ
\SHIEQ) RY RUVHYIRHY : H FRMH \R P R P DRIRFRGRP LF DQG JHRSRIMWFIDFRQAMRYY DGG VHHN VR DEWMARXU BXMQHW P RG-DOW SUAHYH | LCDCADOUMIOHFH 006
RSH.IDARDOFRQMAW




&RP SRHOVR 5 HXQOVR 2 SHDARY/
5HHH

2 XUSTMRP UYHHLY JHHDAMG | R \NEVRUSIRQ SCAND H/ARDABUIRYLGHSONRP FRQMP HY/Z 1\ YDURXY EHZH IWDFURWRXUUGH KDY GHIYHY  DQG\ER Z KHHBGHBRME
YHUFBIVHYERY 7 KRHVEWRUISIRQ SCANDIHYR | HUFRQUKP HYDEXQEBIR CEYDQM HVRQWHERP SO VSDARP  \KFK DV SURUMY CFFHAMR FHMIQVH YRR D/Z HODVI BHOWG
QAVFRXQMEWISVI RUUGH KD DJG\E R Z KHHBG HBRME YHUEGIX\VO) HOGE AVFRXQVRQGHIYHY REHY

2 XUER Z KHHBG HBRME YHAFGY UYHMHLY SUP UKD JHHDAMGIURP WHIHYSOGE RUFRQMP HYWR UHWRXUYHKLEGY G SURP RIRQY GVFRXQV DG UH XQBY

: HOBR JHHDME R Z KHHBIG HBRMF YHUFGY UYHOXH I URP BHYDIRYY Z KHIHZ HFKDLIH D P LQ EDHG | HHI RUUBHYLGQ) D YHKLEBI XQIDWIWR \WHWMS DG \KEVRUSIRD
SOANDJHR I HIQIV ) ROWH\ HOWHGG' HR-P BHU 0% UAHYDIRQUAHOGVFROMMMGBWNDD R RANREDUYHOHY

&RWR S5HHXH/

SRR UYHDH/ SUP DUO FROAW R G-BUHADIRY DQG [P RWY DARQ H SHOH \ODUH/ R RSHDMRIODIG GIMNFY W BQEDYHUEGM] P OQMIGFH 06 USOUH SHOH
RSHIDNY GDHH SHOH DIG@BFRWW] SHOH

* IRW3LRIW
* LIRWSUR MBBUAHON UYHOHBWFRWIR UAYHOMY

* HH.DCDQG$ GP LOMADAYH

* HOHIDODQG OGP LQVADAYHH SHQAY UHSUAHWARIWVLGRXUMG B XVI RUH HPXYH DQG P DD HP HOARYHIKHDG DQG 0GP LQMADAYH DQG ECFN R | LFHVXSSRWXQRIRYY 7 KHH RV
SUP DUM FROMAR \DDUHY EHHIW WDYHD BRQMHY DG \KOWH EDHG FRP SHODIRD FROKGNY)  FRP P XQFDIRY HEZRIN DQG FBXG HP OO DQG , 7 \HYFHY H SHOHY
SUR HAUREIOAYLFH SURMGHY R WM R H D05 GIMIAY FHVEIQ LOKUIGRH FRYHIIH DQG DQ DERFDIROR - R LFH UHQADGE XN UHDMAG \R RXUJHIHDODOG DGP LQMDAYH
AYIMRQ * HHIDDGE OGP LQVDAYHFRIWOMHH SHOHGDVIGRAUG

6HIQ) DQGO DUNAMY

6HIQY OGP DAY H SHOHVSUP DUO FRMMAR COHMMIQ) H SHOAVDGVHYLIEHYP DUNAMY FRWV 6HTIXY DOGP DNANY FRIWDHUFRIQ] HSD/MWH DUHLGRXUG
2\WHJ, GFRPH ([SHOH 1HW

2\WHIGRP H H SHOH  GHABUP DU FROMMWR SIRIMRIDCH SHOHY DG RKHUIGRQ RSHDIRDOGRRP H

) LGGADQ GFRPH ([SHOH 1HW

) LCDQALDOGRRP H H SHOH  GHYABUP DUO FROIMVR LQMIAW] SHOHRQ! LQOGADOITELMMY DQG| RHIQH AOQIHIDQVDG AR

3URMMRQIRU, FRPH7O W/

: HOFFRXQIVRULGFRP HV] HY/XMQ) \WH DVANDQE QCELOW P KRG 8 QG P HNRG GH HIHG LGFRP H\I - DAHIV DG QCELONY DUH UHFRGHG EDVHGE RO \KH HUP DIMG | XWXUH\E
HIHAWR G HHERY B HHQ\WH LCDGRDOWBAP HWDQGLGRRP H\Ef EDIVR H MY DAVHVDQGACELMNY 7 KHAHG HHFHVDHP HDXU-GXMQ) \WHHIPAG\WIMRY I DAY

WDADUHH SHRMGVR CSSO R\ CEGILGRRP HI RUH\ HIWLQZ KIFK QLMY DHH SHAARGR BYHYH : HUFRIQ] HWHH | FRARQGH HIHGLGRRP H VR DRKOQIHIOW DM/
LQWWHSHIRG\WDAFOGHKHHIRR HWEDM




: HUFREG D YOODNRQ DIBRZ DFHWR UHGFH W GH HIHGAE DWHV R WH GHAZP RXQAKDAZ H EHIHYH LYP RUHANHD \WDQ QRAR EH U0 HG 0 DI HP HQWFRQUGHY DD DEG
HYGHFH ERK SRMYHDOG GHIDAYH LFXQQ) KIMRUFDOBYHYR LGFRP H H SHRBMRQY DQG UMW DARADMG Z LK AP DMVR 1 XU CEGILGRRP HOQGGRQIRQ i SDQQQY
DA LEVLQ DAY WHQHHG | RUD YOODNRQ DIRZ DFH

8 GEIWHSIRYIMRY/R $6& ,GFRP H70 WV Z HHYDODMXQRHIBOQ\WE SRUMRVE, UYLHZ 1) DIDQMISSIECEGNY QO |RUDDSRARQAIN-DE XVZ W UAGHRAR\T

\ HOW/I RUZ KUK WWHMEIMMR - TP WMIMRQY LV MMORSHD $ 6& SIRYIGHV\WDAD\E] EHHIWURP DOXGRHMIQWT SRUMRQP D EHUFRIQ] HEZ KHRWAYP RIHONHD WDQGRA
KDAKH SRUMRQ Z LODEH\KWELGHS XSRQH P LCDIRY LFXQAQ) UAROMRY/R D) UADAMSG CBSHIY RUGI DIRQ SURFHAHY EDHG RQWH\MKQFDOP HIW - HUFRIQ] HLQAMN
DQG SHDOWY UHDMG \R \WH ACELOW | RUXQUFRIQ] HG\Ef BHHIW Ul D) DV D FRP SRHQAR \WH LGFRP HY H SHOWH QCH LQ WH CFFRP S LQJ FRQRICDMG WBAP HWR

RSHIDARQ/DQG FRP SUKHOLYH®RW

2 SHDAQJ 5 HXOV

7KHIRTZ 1Q) \BEGI VAV | R RAUHXOVR RSHIDNRYY | RUWH SHIRGY SUNHRMG 7 KH SHIIRG R SHIRG FRP SOIMRQVR | LQBEADOUAXOV LY QRACHHAOUO LQAFDAYHR 1AMUH
WXV

<HU( QGHG' HAHP EHU

LOWR\DQGV

5 FHOH

S&RWR BYHHY

5 HVDLAK DG GHYHBSP HW] SHOFY
* HHOCDQG OGP LQVDIYHH SHOHY/
6HIQ) DOGP DNAMY H SHOHY

2 \WHILGFRP H

2 \WHH SHORV

/ RWILRP RSH.DWRQYY

) QUYDOHI OQRQGHIYDAYHICE.ONY
) ICDCADAGFRP H

) ICOGADCH SHQH

| RWEHRHIGFRP HW[ H SHOH
R HMI H S-OH

1 HARW

JHIH.DODQG DEP LQMRDIYH H SHOFY LGFOGH \KDUH EDHG FRP SHODIRQ H SHOH R PIAIRY ,Q\KH DEVHIFH R \KDUH EDVHG FRP SHODIRQ H SHOH
JHIH.DCDQG 0GP LOMADAYHH SHOH/Z HH PLEIRY

<HU( QG5 HRHPEHJ

LQWR\DEY

* URW3UR LWLO\WWRADOG/
* RW3WR VD DILO

<HU( QGG HHPEHU &RP SDUHB\R<HDU( QGG HHPEHU
5HHIH
2 XUUYHQHIGRUDHG B\ PLAR) RJ IRP P LARQGUQ) WH\ HUHGG' HH-P EHU W P LARQGAUY WH\ HIUHG-G' HHP B

SUP DUO DEXEER R \WH OXGK R \XEVRUSINRQ SCANDI HY \WDABURYIGH SDWRP - FRQUXP HY Z W YOURXY BEHH IW CRIRW RAUUCH KDY GHIYHY DG\ R Z KHHBG HBRWIE
YHIFBIVHYAHY Z KIFK BHIDRLQ2 AREHD

7REDUSVIGFOGQ) UGH KDY GHIYHY DQGE R Z KHHBG HBRME YHAFBIVAYLFHY LGRBDHEE PLARQ RJ IRP P LARQGUQ) WH\ HIUHGS' HH-P BHU
R P LARQGAUQ) \WH\ HIUHES' HAHP BHU SUP DO DMIEABEGIVR\WHIURZ WR UCGH KDAQ) WSV

7REDXQTXHSONRP FROMP HYLGFOAQ) UCHKOMY GHIYHY DQG\ER Z KHHBG HBRAME YHUFGI\VHYLEHY [GRBDHGE P LORQ RU IRP P LARQGAUQ) \WH
\ HIUHGG' HHP B W PLARQWH\ HIUHGG' HAHP EHU SUP DU DMIEXEEGIVRWHIURZ W R UCH KOAQ) WGHY




7USVSHUXQDHSDIRP FROKXP HUIGFUDIGE  RU IRP GUQ WH\ HUHGG' HRPEU W GUQ WH\ HUHGG' HP B D/D
WAXOR SDIARP GYHHILIAHR (FUDHGDYDOEON DOGFROKP HULZ DUHHWR VHYLFHR [ HIQIVOFURWAMEVGUYIQY KLIKHUX\M] DARQ

: HRASHURIP H3 RAUTXOWM® RSHDIRDOMLIHN | RUDTMP H XQTXH UGH KOG UGHY DQG DIWP HUIIMMIG UCH KOO GUIYHYWRIKRW — 7KHQ®P B-UR DOWPH

XQTXHUGH KD UGHY LGRUDHG B P LORY RU IRP P LAORQGUQ) WH\ HUHGG' HRPEU W PLAORQGAUQ \WH\ HIUHGG' HHP B
7KHQ®P EUR COWP HUIMAKG UCHKOQQ GIYHYIFUDFGE  WRADWG RU P \WRAOGD/R ' HHPEU W WRAOGDVR

CHPEU

&RWR 5HHHY

2 XUFRIMR UYHOHY G-RUDFG R P LARQ RU IR P LAORQGUQ \WH\ HIUHGG' HRP B R P LAORQGUQ \WH\ HIUHGG' HRP BHU

SUP DU® DMIEXBEGIVR RSHDNRIDOH | IAHIAHY CAKHYHS CRIRWRXUP XAMHYLIFHSDIRP DQG$, HIEGG FRWHBANRQLGWDRYHYLP SBP HIME GAUQ) WH\ HIU 7 KHH
LQWDRYHY LFOGHEWHJIUDBO0GHRP P MRQQ) R RAUER Z KHHBG HBRME YHLFG! GHMQURGHEGL)  DIGDUBREIRIQQ®P BHUR VHYLFH YOQ/DGP RRUA FBV XS
LQORXURSHIDIRYY Z KLFK UHBXFHG G-BUHALDINRQ DG CP RMY DNRQH SHMHDYZ HaD/UHQEDYHKLFG!P DQMIGFHDG W SOUH SHOHY

2 XUG-BUHADIRQ OQG [P R DARQ H SHQHV G-RUDFG B PLARQ RJ IRP P LARQ GUQ) \WH\ HUHGG' HRP BHU W PLORQIRJWH\ HU
HGG' HHPEU SUP DUO DMIEXEEGIVR X G-BUADME YHIEBY WP 0QQ) IQXH 2 XUHQEDYHKLFG!P DQMDIFHDEG WEIUH SHOFVGFRUDHGE P LAORQ
RU P PLORQGUQ) \WH\ HUHGG' HHP B W PLORQGUQ WH\ HIUHGG' HAHP EHU

* IRW3LRIW

2 XUJURW SUR IMIGRUDHG B\ P LAORQ | P P LARQ G \WH\ HUHGG' HHP BHU R P LR G \WH\ HUHGG' HAHP BHU 7KH

LCRBDHZ DVSUP DUO GIYHDE \WHIURZ W LQUYHDMH LFXQQ) WHLQURGAIROR \KEVRUSIRQ SCANDIHY EHILGRQY 1Q2 AREHU FRP ELCHS Z LW D WHBRIRQLQFRWAR
UHAYHOGHY UAKEMY 1URP RSHIDARQDOH | LAHZAHY CRKLHYHG CRURW RXUP XGMHYIFHSOMRP DOGS$ , HIEGH FRINHEANRO LQUDAYHY P SBP HIMS GAUQ) \KH\ HIU$ VD UAXOV
RXUJURWSUR WP DLILQLP SURYHGMIQULEDD® |URP GUQ WH\ HUHGG' HHPBU W GUQ \WH\ HUHGG' HRHPBEU

SHHDUK DG HYHESP HW

2 XUUMOURK DQG GHYHBSP HOV SHOMVLGRUDHG B P LORQ RU IRP P LARQGAUQY \WH\ HUHIGG' HP B W PLORQGUQ WH\ HUHIGG
CHRPEHU SUP DUO DMIEXMEGR WHLGRUDHGM] HR RAUMP |RPMQ) ROGE. SDINRP UHEMIQDQG\R \E DUHGYHESP HOW

* HHDCDQG$ GP LQMADAYH

2 XUJHHDODQG OGP LQVADIYHH SHOHYGFUDHGE P LORQ RU IRP P LARQGUQ) WH\ HUHGG' HHP B W P LARQGAUCY \WH\ HU
HGG' HHPEU SUP DU® DAMEXEEGI\R G-FUDHG \KDUH EDHG FRP SHODMRQH SHOHIQ SHIRIHOH SHOHY |, QWHIBHIFHR KD EDHG FRP SHODIRQH SHOH
RXUJHIHIDODGG 0GP LQDAYHH SHOAY LGFRUDHG B PIARY RU IRP P LARQGUQ) WH\ HUHEG' HHP BHJ W P LR GAUQ) \KH\ HU
HGG' HHPEU SUP DU® DMIEXVEGIVR WHLGRUDHGM] HR RAUMP DGFROXAMY) DOG G000 SHOHUHDMG\R SXETE FRP SDQ. UNXLP HOV
2 XUSHYRQIHH SHOHVGRUDHGE P LARQ RU IR P LAORQGUQ) WH\ HIUHIGG' HHP B R P LARQGUQ \WH\ HUHGG' HHP BHU
SUP DU® DRIEXVEG! R G-FRUDHS \KDUH EDHG FRP SHODIRQ H SHRH , QWH CEHIFH R KD EDHG FRP SHODIRQ H SHOH RXUSHIRGGHOH SHOMY LGRUDHG B
PLEIRQ RJ IR P LAORQGUQ) WH\ HIUHGG' HHP B W PLOIRQGUQ WH\ HUHGG' HHP BHU QIYHDE WHLRBDHGM] HR
RAUMP 2 XUFRQXANY 005G GI00H SHOHIGFUDHGE PLARQ RU P P LARQGAUQ) WH\ HUHG-G' HHPBEU W PLARQGAUY \WH\ HU

HGG' HPBEU SUP DUO® DMEEXWEG R LGRUDHG | DR DG USRI UHNXUUHP HOVR BHQ) DSXETF FRP S




6HIQ) DQGO DUNAMY

2 XUVHI) OQGP DY H SHOMVIGRUDHG R P LORY RU IRP P LAORQGAUQ) WH\ HUHBG' HA-P EHU R P LARQ GAUQ) WH\ HUHIG-G
CHRPEHU SUP DUKD DASEXEEGR LGFU-DHG\RALDOP HADH SHOAY UHIMG\R FRQMXP HUDQG GULYHUDFTXMWNRQ DG UARMQIRY D/Z HODY KL KHUDGYHIMIQ) FROKGNY)
H SHQHV 6RADOP HADH SHOHV LGFUDHG B\ PLEIRQ RJ IURP P LAIRQ GAUQ) WH\ HIUHGHS' HRHP BHU W PLORQGUQ WH\ HUHGG
CHPEHU 7TKVSRGAGD  PIAOR) RJ (RS DHLQ DOMP HXQTXHUGH KOO UGHYDGD RIS RU LGRUDHLQ DOMP HU-ILMMIG UGH
KOO GUYHYIQ $ GHMNQ) FROXAMY H SHOFV IGRBDFG B P AR RJ IRP P LARQ GAUY \WH\ HUHIGG' HHP BHU W PLORD
GUQ WH\ HUHGG' HPEU SUP DO DMIEXMEGIVR LGFU-DUQ) LQGRRUDGG RAGRRUP DN DQGSURP RIRQCRMYMEV | RURKUSIARP

2WHJ,FRPH ([SHOH 1HV

2 XURKHUILGRRPH H SHOH (HMCRBDHGE PLAORQ RY IR P LRQH SHOHGUWQ \WH\ HIUHG-G' HHP BHU R P LARQH SHOHGAUQ \WH
\HUHGG HPBEU SUP DO DREXEE® R QLRUDHLQI LCHVVEMAH/R SDINRP FRQXP HY

) LPADQ FRPH ([SHOH 1HW

2 XUILQDGADOGFRP H H SHOH GHMQRUDHGE P LORQ RU P PLARQH SHOHGUQ \WH\ HUHGG' HHPBU R P LARQH SHOHGU
WH\ HUHG-G' HHP B SUP DUKY DMIEXEEGIVRLGFUDIQ) LOAMN SHOHRQILCDADOITEL MY , QMY SHOHRQ! LOCADOITEONY LRHDHGE P LEIRY
RU P P LAORQGUQ \WH\ HIUHIGG' HR-P EHU R P LARQGAUY WH\ HIUHGG' HRP BHU

<HU( QG-G' HHPEHU &FP SIUGWR<HU( Q36" HHPBHU

5HHH

2 XUBYHOH GRUDHG B PLER) RU IR P LR GAUQ) \WH\ HUHE-G' HAHP B R P LR GAUQ) \WH\ HUHGHG' HA-P BHU

SUP DUO DMIEXSEGIVR DG-FUDHGQ®P BHUR iR Z KHHBG HBRME YHKLFBYRQWHI LHT 7 KHQ®P BHUR DHIIHAI® &R Z KHHBG HBRME YHIFBYG-BR HEGFUDHGI R
WRAOGWR ~ RUB GUQ \WH\ HUHGG' HRPBEU

7REDWSV LGFUDHS B\ PLARQ RJ IR P LARQ GXUQY WH\ HUHGG' HP B W P LOIRQ GAUQY WH\ HIUHG-G' HRP B

SUP DU DAIEXVBEG VR \WHJIURZ \K R UGH KDIQ) WSV $ VZ HZ HHQRAP RHIFLQ) SDARP \HYIFHY SURR 2 RREH) WH UYHODXH LP SCRABHI O LQ WH | RXUK TXOIM

Z MW WHIQURGANROR MERUSIRQSIANDIH/
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2 XUSUKASOORXUAHVR @NXLEW KDYHKIMRUFDED FROMMGR FDK JHHDMGI URP RSHDIRQY FCSABCLGRUDAY DOG YDURXVIRP VR GEWIDAQ) 0 DWKDG P LARQLO)
FDK DQGFDK HIXLYDBQNDVR * HRHP BHU

© HIGPAUHG GHABRAAY DG GHIDYH FDK | BZ VI URP . RSHIDNRQY MQFH RXULGRFBWIRY 2 XUCELOIV \R I XQG Z RINGQ) FOBABD P DNH FESMIOH SHIGWUY DG \HYIFH RUGHEVWZ 1@
G55 RQ RXUCELON R JHHDM FDK |URP RSHDIMY CRAVMY Z KLFK 1/ \MEMPAR RXUIXMUH RSHDIY) \XFAHW HGHADD |RIZLQ) \WH P RHYDIRQ R RAUNKEVRUSIRD
SOANDJHY DG RABQI LDAQ) RQUDRIEGIWMP V Z KIFK VAEMAAMR | CRALY BN RIGRXUFRQUFOLGFOGQ) JHHIOHRQRP IE SRIWAID 0G| LDQR.OCP DUNAWRGEMR)Y

8 QMY HFDQ.JHIHDM\X  LELHQAYHOH VR FRYHURSHIDIY H SHOAY Z RINGQI FOSMIOOQG FEBMICH SHIEWMUY Z HH SHAVR I XQG FDK GHHBY/SUP DUO WURKIK DFRP ELCDIR)
R HXW DG GEWICDAQ || Z HUMWHIXQR/E, IWXKGQY HIXWY VHRXUAEY GOMRQWR RAUWHD H MY KDBKRTHYP D UAXOWS Q HNAUW VHRXUME/IMKHGP D DOR SURYIGH
IRUWKW SUHHHIHY RUSUMBIHY VHIRUWR \WRH R KREHY R RURGQ@Y KDWY |1 ZH U IXE/ B IWKQ GBEAHRXUMAY KK G-EWHRXUMAY P D KDYH WKW
SUH HMAHVRUSUMBIHAHIRARWRHR . RXUSUH HI-G\KOUKREHY DGKREHYR RURE@Y KDWY/

7KH\MP VR RXUG-BMHPXUMEY RUERURZ LQIV FRXES LP SRVH LI QL LFDQAAMRNRQY RQ RXURSH.DNRQY DG RXUCELANV R XQEHIINH FHYSIQ | XQRDMC) CRAYMEY 7 KH FOSMIC
P DUNHVKDYHLQWHSDWADGGP D LQWHIXUUH H SHIHFHSHIRG/R YR DQG XSKHYDOKDAFRXGSLP SCRAKHDYDLOELON DQGFRWIR HNXW DG G-EWLGAQ)

6DBVR D\XEWERQNOXP BHUR WKDWR RXU2 LGN 6 KDWY LQWH SXETF P DNHAR. VHRXUMKRTEHY RUMH SHAHBINRQ WDAKRVH\DBY P LI KWRARXU FRX@ G-SUAK/\KH P DUNHA
SUFRHR RXU2 @Y 6KDUHY DG FRX@ P SDURXUCHOAY R UNVH FESMUOKURXI K WH\DBIR - DEAWNRCBCHDAMY VHRXUMY = HOUHXCQEGI\R SUHARAKHH | HFRAKDAXFK VOBV P D
KDYHRQWHSUHYDIXY P DINHABUFHR RXU2 @Y 6 KD

- HKDYH FRIFOGHG \WDAZ H KDYH DEHTYXOM UARXUAHY DG @RXGW W P HANRXUFDK | GBZ. WHTXLLHP HON I ROWH QH WRZHYHP ROV DQG Z H EHIHYH \WDAMY B DR TEGI\R C5S0
WHJIRQ) FROAH.D EDUY D/ WH XQEHBLQI DAKP SINRQ | RURKUFRQRICDMS | LOGADOWEIAP HQWV 7 KLY DXHWP HONGFOGH NIRZ BEIHR  RAUNKEVHTXHONLQOGADOSRRY \KH
HXP DAG HRGRP LIF RAGRN D05 LG-QIVIHG UMY D056 XQRHIBQMY 1Q UHIMRQ WHHR ) XUWKHP RM \WH UMz R RXU VADMILF SO DG EXGIHV IFOAQ) H SHRAG
GYHESP HOVIQ@IXAW Z HHFRQUGHIHG

,QWHIXMUH ZHP D HOMJLQR DUDQIHP HONVR CFTXLH RULQYHANQ FRP SBP HBLY EXMGHMY SIRSEN DG \WKQRBILLY © HP D BH UG R VHHN DEAMWRIOHDAW RU
G-EWICDAQ) \R FRQXP P DMVKFK WIQRNRYY , QWWHHYHIAKDAZ HUTXUHDGAWRDO LQAQ) Z HP D QRABHCEGIWR UIMVHWXAK | LDAQ) RQCFAHBBEGIWWIP VRUDNID, | ZH

DUHXTEGIVR UMH DEAMRDOFCSMICRUI HHIDM DK | BZ VGHHWDY R H SDQG RXURSHDIRQY DG QYR FRMA-GLQCRYDIRY Z HP D (RABHIEGIR FRP SHM\KFFHM X@
Z KIFK Z RAGKOP RAUBMQHW UAXWVR RSHIDIRYY DG | LOGADCFRGEWR)

&DK) BZV
7 KHIRGBZ L) VEEBISUAHQVDKP P I R RUFRQRIEDAGFDK | BZ VSIRIGGE  XWHGLQ RSHDNY LOMAMY DG L(DGAQ) DRIV RAWHSHIRGYIGAFDMG

<HU( QGH5' HHP EHJ

LQWRA\IQGY

1 ANDK XVHGLORSHDIY) TRV

1 HAVFDK XMGLOLQYHXIGY CRAYMEY

1 HVFDK JHHDAMG| URP | LCDGALQ) CRRYLANAY

2 SHDIY $RMMKY/

2 XUGHAFDK X\HG B RSHDMY CRIYLMY GRUDHG B P LARY WP P LARQ G \WH\ HUHGG' HRP BHU R P LORQ GAUY \WH\ HUHGG
" HHPEHU 2 XUG-SUHADARQ DQGLP R DARQH SHOMVGHFUDHGE PR P PIARQGUQ) WH\ HOUHGG' HHP BHU W PLAORQIRMH
\HUHGG' HAHP BHU SUP DUKD DASEXEEGIVR H SWDARQR XVDIHSHIRGY 2 XUQRQ FDK \KDUH EDFHG FRP SHODINRQH SHOMYGFUDHGE PLORY |RP

P LOIRQ GXUQY WH\ HIUHQG-G' HRP BHU R P LARQ GXUQY WH\ HIUHG-G' HRP B 2 XULQAAH SHOFV LGRUDFG B PLORY |RP

P LARQGUQ WH\ HUHGG' HHPBU W PLAORQGUQ WH\ HIUHGG' HHP BHU SUP DU DMIEXEEGIVR Q. FROMHWEDI GO/

2 XUQHAFDK XVHG B RSHIDIY CRAYMEV LGFUDHG B\ PLARY |RP P LARQ GAUKY \WH\ HUHGG' HHP BHU R P LOIRQ GXUQY WH\ HUHIGG
" HPEHU 2 XUG-SUHADARQ DG CP RWY DIRQH SHOMYG-RUDIGE PIIRD 1P PILARQGUQY \WH\ HUHEG' HHP B W PLORQIRMH
\HUHBG' HHPEU SUP DUO DMIEXEEGIR H SILDARQR XVDIH SHIRGY 2 XUQRQ FDK KD EDHG FRP SHODIRQ H SHOHV LGRUDFG B\ PLEARY |RP

P LORQ GXUQ) WH\ HUHGG' HRP B R P LR GAUKY \WH\ HUHIGG' HAHP BHU 2 XULQMMN SHOHY GRUDFG B PIARY WP

P LARQGUQ WH\ HUHGG' HHPBU W PLAORQGUQ WH\ HIUHGG' HHP BHU SUP DUO DMEXEEGIVR SD P HOAR FROYHMEGI G0/




, QXD $ AR

2 XUGHAFDK SIRMGG B LOMAG) DR GRUDHG B PLARY |URP P LOIRQ GAUY \WH\ HUHGG' HR-P BHU W PLARQGUQ \WH\ HUHGG

" HRPEHU 2 XUSXUKDHR SURSHW DG HTXLSP HQNGRBDAHG B\ P AR |URP P LARQGUQ) WH\ HUHIGG' HH-P B W PLAORQIRMKH

\HUHGG' HHPEU SUP DUO DAEXEEGIWR Q. SXUKDHY 2 XUSXADHR LQEQILE®! DAV GFUDHGER P LEARY IR P LARQ GAUQ) WH\ HUHIG-G

" HPEHU W PILAORQIRMWH\ HUHEG' HPEU SUP DLKD DAEXEEGIVR GMWAR B DUHDQGSIRIUP SXUADH/

2 XUGHAFDK SIRMGG B LOMAG) DR GRUDHG B PLARY |URP P LOIRQ GAUY \WH\ HUHGG' HA-P BHU W PLARQGUQ \WH\ HUHGG

" HRPEHU 2 XUSXUKDHR SURSHW DG HIXSP HOAG-FUDHG B\ P LARY |URP P LAORQGUQ WH\ HUHGG' HR-P BHU W PLARQIRJWH

\HUHGG' HHPBHU 2 XUSXUADHR LQBQILEGIDARNLGRUDHGE PIORY 1P PILARQGAUY WH\ HIUHGG' HHP BHU W PILARQIRMH

\ HUHEG' AP B SUP DU DMIEXEEGIR Q. \R\E DUHOGGSUIRIUP. SXUKDHY/

) LDGAQY SR/

2 XUGHVADK SURMG-GE LQDAQ) DR IGRUDFG B PLARY IR P LAORQGUQ) WH\ HUHGG' HHP BHU W P LAORQGAUQ) WH\ HUHIG-G

" HPEHU 2 XUSURFHHB/ | URP \KH MBOGFHR - FROYMMED! QR LCRBDAG B P LORY |URP P LARQGUQ) \WH\ HIUHGG' HP B W

P LORQIRMH\ HUHIGG' HRHP EHU SUP DU® DMIEXEEGIVR GHZ. FRQYHWEGIDIUHP HQW 2 XUWED P HOAR \MP BOQVGFUDHGE P LORY |RP P LORY

GUQ \WH\ HUHGG' HHPBEU W PLORQGUQ WH\ HIUHGG' HAHP EHU

2 XUCHVDK SIRMGGE [LQDAQ) DR GFUDFGE PLARY |RP P LAORQGUQ \WH\ HUHG-G' HAHP BHU W P LARQGAUQY \WH\ HIUHIG-G

CHPEU 2 XUSIRFHHO/ 1R \WH IMBOGFHR - FRQYHME®! QR LRBDAHG B P LORY |0 P LORQ GAUKY \WH\ HUHGG' HRP BHU W

P LORQIRMH\ HUHIGG' HRHP EHU SUP DU® DMIEXEEGIVR GZ. FRQYHWNEGIDIUHP HQW 2 XUWED P HOAR \MP BOQVGFUDHGE P LORY |RP P LORY

GUQ \WH\ HUHIGG' HP B W PLAIRQGUQ) WH\ HUHGG' HHPBHU 2 XUSURFHHB/1 URP UHYHYH CFDXAMMRQ G-RUDHG B PLEARY IR
P LAORQGUQ \WH\ HIUHIGG' HR-P B \RQOBGUQ \WH\ HUHGG' HHPBU DVQRFRP SOUTEGIWDQ AR RGO

3) * &UHAVS JUHP HW

,Q-DOaY 0 DMWY HIY DHHOMIGLOR\KDNAHIEQ/ ROQDQGEHRUMWS JUHP HOWZ LW 3) *  Z KIFK Z DVP RAILHGE \WDWAH Q- ROGUDGG0 RAIIFDIRQLR  \R/ RIQ
DOG6HRXUMNS JUHP HQMEDMGDVR 1 RYHP BHU WONHMQ&RQHOA:  CIYHUDQG$ P HIGP HYS$ JUHP HOMADMEDVR -XO DOGWH: DYHUDQG0 RAILFDIRD
1R R/ ROQOGGEHRXUWS JUHP HONIQG0 RAIIFDIRQLIR W$QH ' R \WH3) * &RQHMWDMDVR ' HHP B DVP RAILHG WH/ ROQ$ JUHP HOWV

7KH/ RDQ$ JUHP HUNBUIRNGHG | RUGHD HG GIZ. \WMP BTV XS \R DQ DI BIDM P RQAR DADI 1] HG DM R DG ZDV\HPUGE \KEWERNID DOR RXU
DAHV : HP DGHP RQKO SUCFLSOCDGG LOMIAXMED P HOVWR3) *  SXUKOQAR \WH DI UHP HQW 7 KHEDRZ DVIX® UEIGGUQ) DGODVR ' HAHP EHU (REDDGAH
UHP CLQVRANEIAQ) XQEHMH/ ROQ$ JUHP HQWV

3UH) XQGBEXEVFUSWRYS$ JUH-P HONV

, QFRQIGHRAIRDZ LW \WHH HRAMROR \WHYBMQHN & RP ELCDIRQ$ JUH-P HOAZ HHOMIHGLQR\KH3UH ) XQG 6 XEVPUSIROS JUHHP HIV3UH | XQEHE QRN Z HIH RDWAL LHG XQE-URQY
WP | LOGADOITEL WY DFFRXQATP RXQI) \R BFPH  &RQMMEGIL RMW D/GHIQHGEHRZ DV/R \WHFBRIQ) OMR WHBXMQHW FRP ELDIRQRQ-XO
,Q OEAWRY WH &RP S KOG GHASURFHHBY R IURP SUYDM LMY HQAIQ SXETE HDAW 33,3(° ILGAQ) R FROYHMES! VHIRUGRAV GH
SXUXOQAR D, QG-OMUH EME-XO EHEHQWHERP SI) D058 6 YON7UMAERP SO0 1 DRSS WRADIRY D/ANKMMH \KHWKUAH  DVIP HG-GE \KDWAHEQ
) LLWABXSSBP HABD, QEHOMUH CDMGS SUO EHEHOQWHERP SIQ DOG\WHWMH WHE  QRHMEGILRMW $VR ' HHPBHU WHWRIEODP RXQAR \KFK
SROMWEB! 1 R/ Z KIFK LGFOIGHY DEAMRDOLQMHWY HOAZP RXQWVI URP PXUHADGG G2 \KEVAUEHY CFROGHG LQAMBDG LGRHOAYH KDY BEEHG | URP \WH FROM ED
RMICE.MMY Z D/CSSUR P DM P LEARQ 2 | \KV/IP RQACSS LP DM P LOIRQZ D/IQWHP R DATRH HAVHSUFHR




&DAY D &RP P WP HON HARU

7KH&RP SIQ DQG&DMY D &CEWI0D DEHP HW / & 3&DMY D~ HIMHGLQR D&RP P I HW HIWU GOMGDVR 0 DUK DVLP HIG-GE WHRHIIOS$ P HIP HOAR
WH &RP P LW HQA HIWU GDMG D/ R 6HBMP BHJ 006 DV IXUMHU P HG-G B 6HFRQG $ P HIP HQMR \WH &RP P\ HQAV HIWU QDMG ' HRHP BHU \WH

3&RP P W HQY WD HYIGHCAQ) &DTY D WARP P W HWR FRP SBIMAHMIIQVKEVRUSIRQREQI DNRQ/ D/AHWR W WHHO
6XEVFUSWROS JUHP HOMRWH & RQVHIAEGIL RV

2Q0 DK WHERPSI) OOG 0679, / 3 30 679"  DAKHKEWUEHY SO WHHR | XUKHUHMIGLOR D& RQHWEB! 1 RAVEXEVFUISIROS JUHP HONSXWAOQA
R Z KIEK \WH \WEVFUEHU\MEVFUEHS | RUVKH SROMWEB! 1 RM 1Q DQ DJJUHIDM SUCASOODP RXQAR WH30 DK 6XEVFUSIRY  94HE HHD WH SHIRG
QLY IURP 6FBRMPEH  WURIKO DFK WHERP SO &0Y D D/DFRP P MY HVEDW DOGWH\KEVAUEHY SO \WHHR 0 679 D51 HZ + RIDQG7CRNDCS GKD
YXQAE/ 3 31+7$) 7 IXUKHUHIMIHG LR YDURXY 6XEVAUSWROS JUHP HOW DQG P HIEP HOVR H MY 6XEVAUSIROS JUHP HOW SXUXOQAIR Z KLFK \WH \EVFUEHY \WH R
\KEVFUEHG | RUWH &RQMME®! 1 R DG \WAK \KEVAUSINRDY Z HIH LQ SOMEOVDIN CRMRQ R & DX D $ REQI DARQY XQGEHUWH & RP P W HOW HIWL Z KIFK UGG LQ \WH
&RP SI) IMKIQ) HIXW LOPHQAYHKD\R &DIDY D DOGWH\KEVAUEHY \WHBR SXOXOQAR \RHMP VXQEHWH&RP P LY HWV HI%L , QURED \WH\MEVRUEHUSDMA \KBVRUBHG
LQDQDIJ U DMSUCALSICIP RXQMR

BXEVFUSWRO$S JUHP HOMRWHS SUO & RYHIAEGIL R/

2Q$SUO WH&RPSIQ &O¥ D DV D FRP P LW HQASDW DQG D VEVRUEQY SOW 0 679 1+7$) &DOZD OJG ) DUDIXWETXOMH * (EDD0 DAMJ) XQG / 3

3) DUIIXW DV WH RKHUNKEVFUEHY SOW \KHIR HQMBG LOR D 1 RM 6XBVFUSIRD $ JUHP HOVWH3$ SUO 1 RM 6XEVAUSIRY$ JUHP HOV - SXUKDQMR Z KIFK WH

EVFUEHYDIUHGWR 1URP \IP HVR WP H \EVFUEH| ROWH&RP S 1V SROMWEBIGHIRUGHPUG1 RIWOHS U0 WHSSSUO  &ROMHWEGILRM/  XS\RDQ

DJJUIDM SUCASOIDIP RXQAR RQ WH WPV \HM R WHHQ $VR ' HHP BHU WH \NEVRUEHY \XEVFUEHS | RU DR DJJW DM SUGASIDIP RXQAR
DOGWHUP OQQ) CPRQIR WHS SUO 1 RMEXBVPUSINRQS JUHP HWZ DV

6XEVFUSWROS JUHP HOMRWH2 FREHU & RQHEGIL R

2Q2RAREU \WH&RP SDQ &0 D D/DARP P WY HOASDWY DG D\VEVWRUELQ) SDW DQG) DUDIXWKHRKHNMEVRIEHUSDW WHHR HOMHG LOR D1 RMEXBEVRISWNR)
$ JUHP HQV \WH 32 RREHD 1 RM 6XBVAUSIRQ $ JUHP HQV - SXWXBQMR Z KIEK \WH \EWRUEHY DIUHG W TURP WP H\R WP H \XEVRUEH | RUWH &RP SOQ IV
&RQYHWED 6 HQRU6HRXUHS 1 R GH 2 Rk \KH 32 RREH) SRMHMWEDB! 1 RM/ XS \R 0Q DJJUH DM SWCHSDODP RXQAR RQ WH \MP V VHAI R

WHHO $VR ' HRHPEHU R FROMHMED! RM/ KOG BHD IMK-G XQAHUWH 2 AREHU. 1 RIM BXBVFUSINRD'$S JUHHP HQWVDG \WH [ XOFRP P WY HQALP RXQALHP OGHS
DYD.OEG

2 11 YDDGFHEKHS UDQIHP HOW

: HAGQRWD/HIQ R EDOGRH\KHWUDQIHP HONDVR ' HHP BHU

& 5HHUAK DQG' HYHBSP HOW3DMOVDQG/ LEHQHY HFF

, QMIBRNDCS LRSHIV

2 XULQMBRXDOSURSHIV UKW DUH YOOTE® R RAUBMQHN : HKDYH FRQLGHMDIW SURFHEUY R SIRMARXULQAMBRMIOSURSHW UKW LFXAQ) EXARAMP MG\R GRQ
QAVFRXUHDIUHP HON LQMIBRACOSURSHYY DI P HADI WP HOV DG HP SR HHQRQ AVFBRAUY : HKDYH DD RYRQ) WGP OUN U MADMR SUIRIUP SXUKOQAR Z KIFK Z H
W IMAURXUBUDGG (IP HDQG GIRVIQT « UN\ HOGGZ L@H SOQGVR WH RK-UFRXQUHAR WHH \WQAZ HGHAP LGH CSSURSUDA

$VR ' HHPEBEU ZHKHG  UHIIMMHS WBEP DIV IQ 7« NV H |, Q DEAWRQ Z H KDYH UWHIIMMHG GRP DQ P H/ 1RUZ HEVIMWY \WDAZ H XMH LQ RAUBXMHV XK DY
ZZZ P DIWMK DG RAHIYDUDNRYY ;- HDOR FRQURCRXULQMIPRXDCSURSHY WURXI K VEHALLLE WUP VR XVHRQRXUP RELB CESTFDANRQ DG Z HEVIVM

: HLQMG\R SXWKH DEAWRDOLQABRXOCSURSHIV SURMANRQ R \WH H WA H EHDHYH IWZ RX@ EH EHCH LELDODG FRWAH | HRAYH I RURXUBXMCGHY ' HUEW RXUH I RWVR SURKA
RXU LQMBRMODSURSHW UKW \KH PD. QRAEH UASHRAG LQ WH I XM RUP D EH LQYDIEDMG AP YHOMG RUFKDEBIHG 6HH 350N ) CRAYZ 51V 5 HIDMG \R 2 XU
, QMBRMID3URSHW DG 7HKQRBI\ 2 HP D BH \NEVMPMR LOMIDRXCOSURSHWY WKW FOIP V DG RKH QM DIRY \WDADH H SHOLYH \R GHHIG RUPD EH XQEGI\R
DEDOMD SIRMWRXULQMBRXOCEURSHI HMHUR Z KLFK FRXTSP DRLIDID DGYHYHD O HAARXUBMGHN




7UH0G, QRP DIRQ
6HHIWLY,\WP 32 SHDMY OQG) LGDGADCE HYHZ. DOG3IRGHRRE 2 SHIDI 5 HXW
( &UMFDCS FFRXQWQJ ( \KP DM/

7KHSUBODIR) R ARQRICDMS [ LGDGADOWEM HQVLQ FRQRP W Z W * $$ 3 UHNXLAY P DRI HP HQAR P ENH HXP DI/ DQG DAKP SINRQY \KDAD | HAARH U-SR WG TP RQVR
DAHNV DG CCELOMNY DAKH CDM R \WH FRORICDMS | LQDRDOWEAP HOV WH W-ERIMG [P RQV R UYHDKHY DQG H SHOAY GAUQ) \WH BERWY SHIRG DOG WH Q\VFRKUH R
FRQIY HADXHN GG CCEL O DARHEMR \WHFRQRIEDAG! LCDGADONDM HON

6LICQU LEDQARKP \VV \XEMPIR FANP DM/ DQG DIWKP SWRQV LGFOGH WRVH UHIRAG R XVH XOMYH/ R SURSHWY DG HIXLSP HQWLGFOQQ) HBRME P RSHG HBRWE EINYY DQG HBRMF
\FRRMY GBI DOFRQIMYHAHY YDODIRQ DIRZ DFH I RUGH HHGWY DXV GHMP LDARQR  GVARXQADM DQG FRMEPAMP R UHQEDEX@AQIV DG YHLFBY UHDIMG \R RSHIDIY
GDHUWKWR XVHDAHN YOODIRQR Z CUBQAMDEON COGWHYOODNRQR WKDUH EDHGARP SHODIRQ $ FWVCOUAXOVIRXGS AL HUIURP \NRVHHXIP DAV

: HEDHS RAUHKP DM/ RQ KMRLUFDOH SHUHEFH DOG R YDURXY RKHUDRP SWRQY WDADLH EHIHYHG W EH UDREIEG! XQG-UWH FLURP IR \WH UAKOVR ZKIFK IR \KH
EDAVIRUP DNGQI MGIP HQN CERAIKH FOUY 1) YDOH/ R DAV OQG (CELOMY WDADUH (RAGDEO CESOBHQANURP REHUNRXURRY - XH R WH LOKHHOAKGRHMEQW LOYROHG LQ
P DNGQJ \WHHHKP DM/ CRNDOUAXOVU-SRIMGLQ XMUHSHIRG/FRXG AL HUIRP RXUHKP DMV

: H BHIHYH \WDAWH | REBZ Q) FUMFDODFFRXQIG) SRIAHY UH GRAKH P RUH LI QU LFDOAMGIP HQV HAP DMV DQG DRKP SRV XVHG 1Q WH SUEDIDIR) R RXU FRQRIEDAG
I LCDQADOWEA HQWV ) RUDGAWRIOQ RP DIRQ WHWHAVFRXHIGFOGGLO31RM 2 6XPPDU R 6LIQULFDQ/ FFRXQIY) 3RIAH/DGS VHR (WP DAV LOWHCRMARRXU
DXQWGFRQRICDMS | LD DOWIAP HOVLGFOGHGHIHZ KHIHLQWLYS QK05 HBRW

5 HYHQXH5 HFRIQURD

) ROWH\ HOWVHGG' HRPEHU DG ZHUFRIQ] H5 BYHOMH I URP \KBWRUISIRQ SCANDIHY Z KIFK Z HOFFRQNVRUSUIXIQNR$ 68 SHHDMHIURP &RQMFN
Z WM EXRP HY

Y RUWH\ WY HIGG' HHP BHU oG ZHUFRIQ] H5 UYHH 1URP WISVMIN-D B\ LQBYIGMORRQAP HYR \WHO DS SS DV SOWMR - RXUUHEDEXMCHN
Z KIFK Z HOFFRQNRUSXMOOARS 68 / HDRV

6OBV\E H/ LGFOGQ) YOOXHDEEG\E H/ DUHH FOGGIURP UHERWG UYHOH
6XBVAUSINRY 3 DANDIH

,Q2 AREHU Z HOXQKHG VEVRUSINRQ STAND) HYAKDABURYLGH STMNRP FRQKP HY/Z LW YDURXY EHH W CFURW RXUUGH KD GHIVHY DGR Z KHHBIG HDRME YHUF®!
VHYIFHY 7 KRHVWEVRUSNRQ SCAND HY SURYLGHSMANRP. FRQKP HY/Z W CFFHWAR HKDGFHG SR | HDMUWY BHGH IWDQGVHYLFHY I RUDI L HS\KEVPUSWRQSHIRG

6XEVPUSWRO SCAND) HY DUHCFFRXQIMG | RUDVFRQMIFWZ WY PARP HYLQOFFREDGFHZ WS 6& 5 HYHDXHIURP &RQMIFVZ LW & XWIRP HY

7 KH\XERUSWWRQ STFNDI HUHSUAHQWV D UL VR CFFHWARHE RP S0 Y SONRP | HDMUAY DG \KEVRUEHUEHH IWAKURXI KRARH\KEVFUS IROWMP - P DGHDYD@EGIXQ RP O \ROT
HIJLEBI SIARP FRQAP HY DFURW RUVAYLFH R THIQIV 7 KH\KEVRUSIRQ BHH W LGFOXGH EXWDIH GRATP MAGVR SURUNY CFRHW/VR FHVBQVHYLFHY GVARXQAG RUIH WSV
DOGGHIYHY QVFRXQV

3D P HQV UHFHYHG | RUMEVRUSWRQ SCANDI HY DUH UWHARGHS DY FRQUEPAICH MW GH HUHG UHYHXH  XSRQ UHFHSWBQG UHFRIQ] HG DY UHYHXH RYHUWH \XEVRUSINIRQ WP DV \WH
FRQXP HIV W KWR CAFHWVWWHSDWRP  BHH WD HEWURAIK \WWHSDWDIHR WP H

7KH&RP ) GR/ RAVFRIAMRQ VEVRUSIIRQ BHH W RQ GUYHUSHIRIP DFH FRP SBINRQ P HMPY RUVHIYLEH GYHODFKLEYHP HOWV 6 XEVAUSINRQ CFAHW/ UL KW DUH I UDQAG \R O
SOIRP FROXP HYP HAMY HILELOIY FUMMID LOG-BHIGHR DO BGEQ) HYFHREQ DARQRUFRP P MWIRQDUDQIHP HQWV




5 HQEO

2 XUWFKRE\ STARP HIEGYFRQKP HY\R SOMASDMLQRXUS HUEOSURIUP 7R XVHD YHAUF®! WHFRQAP HUFRQRFNZ W XV YIDDFR-BBFHR WHO X6 8 QGHHO X$
FRQMXP HY/ DI BHWDAZ HUABIQWKHCESTFCE®! HHDVFRUGHDIRY RARHUQMY R RUYHLEBY

&RQKP HYSD RQDSHJUGHEDMYZ 1\ D YDIG FUMHAWDILG RUSIHSG FOUG DG RUINURP \KH SUHBDGHE Z DEBNEDDRHY 7 KHARQWKP HUP XWAHWHO DG SS R UHQKH YHKLFDY
D05 P XWAHGG WHWIS RQWWHO DS SS R FRFOGH \WWHWES 2 XUSHIRUP DQFH REQI DIRQ LV \R SURYLGH CFFHW/ AR \WWH YHKLEGW RYHUWH FROMP HIV GMUHG SHIRGR X\VH 7KH
WIQRMRQ SUFHR HIFK \MS LV JHHIDED GHALP LOHG EDHG XSROWH SHIRG R XVHDQG D SUHGHMP LGHG UDMSHUP LOAMDIUHG\R B\ \KH FRQUKP HUSURUVR UM \WH YHKLE®!
: H DFFRXQATRUMKHVH UAYHOXAHY DV RSHIDIGY BDH UVHOH SAMONRS 6&  / HDHY DQG UFRBY BYHDMH XSRQ FRP SBIRQ R HIFK WIS © H\WHDADD  FUAWFRXSRQ RU
FROMXP HULGRHQAYH DV D UHGANRQ VR \WH UHYHOAH | RAWH S LQWH SHIRG R Z KLFK MBHDMY © KHD FRQUKP HY I XQG D SUHBDGHS Z DBWEDDIFH \WH UHYHOAH LY GH HIHG XQIC
WUSVOUHORMID VENHDE, \WHFRQMXP HUI ROWHFRUASROAQ) TP RXQV

: HPD DORDMXH DARXUNRBIAVAHNRY RHAWMR FRQMP HY/I RUIXMUHWISV IWXHG DY SURP RRDOFRGH 7 KHYBDHR  WRHRHAWLY UHFRGHE DV UHGAENRQR - BRYHXHYZ KHD
\KHRHAWDHXVHGE FRQUXP HY &RQHP HURUHAWDUHCRAP DMUDOR RURSHIDINRY/

BKDLHYDHGERP SHODIRY

6KOUH EDHEFRP SHODIMRQH SHOHLY DERFDAMGR I HIH.DCDGE D3P LQMADAYHH SHOHY

: HSHIRAFDM JUIQME\KOUH EDHG LY DBV (FOGQ) EXWRAIP MAMG\R. UMMPAGRAEQY KDWY BIMMRMG WKDHXQW DG \KOUH RSWRQY/\R HIJLEGIHP SBR H/ FRQXGION
DOGAUARY

6KDH EDHS 7 DBV JUDMS\R HP SBR HHY DG AUHRRLY FRQUXERQIV DUH P HOVXUHE DAKH J IDQAEDM I DUYDOHR  \WH LY. DBV 0BG DUHWHRIQ] H5 DV ARP SHODINRQH SHOHXMQ)
\KHWRELI KWIXCH P HKRG RYHMH UHDXAMMMVAYFHSHIRG Z KIFK LVIHHDOD \WH YR SHIRG ) RVHWUHY DUHOAFRXQMS | RUZ KHQWH RFPXU

$ AOQHIQD) R WH WPV RJFREEURY/ R \KOUH EDHG [ DB/ IV DFFRXQMS |RUDY D P RAUEDMRQ R \WH [Z OB/ : H FOBX@MS LGFUP HABDFRP SHODIR) FRIAR D
P RAILFDMRQD/WHH FRVR \WHI QUYDOHR WHP RAILHE DY DB/RYHMWHI DUYDOHR WHRIWLGDOY DG/LP P HADMY EH RHINMALP VOUHP RAILHE DAKHP RA1LFDARQ A
Y RUYHUAMG [Z OB/ Z H UFRIQ] HG LQRIHP HQBDFRP SHDINRQ FRWALQ WH SHURG \WH P RAILFDINRQ RFFXY ) RUDZ 0B/ (RABHQ) IX@ YRWAG Z H UFRIQ] HG \WHVP R \KH
LCRUP HEOFRP SHODIRQFRMIQGWHUP D.QQ) XQUHFRIQ] HGFRP SHODIRQFRWRAHRUILCDOLY. DLB/RYHAHUP DQQ) BINXOMWMVAYLFHSHIRGOMUP RALLFDARY

3URSHIV DQG (| TXISP HW

SURSHW DG HIXLSP HONFRQUMAR HIXLSP HOM XUWQWUH DG L WU DG UHUOHBRE VARRMY HBRWF BINHY DG HBRWIF P RSHBY 3URSHW DG HIXLSP HADUH \WEAMS DAFRWA
QWP XM G-BHADIRY ' FBUHADINRQLY FDBXDMEXMCQ) DAL KWIXHP HKRG RYHAMHHEXIP DMSXVH XOTIHR \WH UHDMWGE DAHN

" HBUHALDINRQI RUSURSHW DQGHIXLSP HWARP P HIFHVRFHWH DUHUDG. | ROWHULQMIGGXVH 0 DQMDFH DG UHS0LY DHAKDLIHGWR H SHOHDVIGRXUHG DOGLP SRVHP HOW
DG EHMP HON DUAFCSMIT) HG © KHD DAV DUH UANIG RURKHZ DMHGVSRHG R \WH FRWDG CFP XOWMG G-BUHADIRQ DUH WP RYHS 1 URP WH FRQRICDMS EDDGRH \KHADQG
00 UAWKGMY JOQRUGRWLY U GRMGLOWHFRQRICDME WM HWR RSHDIRQVIQWHSHIRG WD HG

7TKHBEBIEHBZ  \KRZ V\WHXVH XODYHY | RAMHG-SUHA DNRQFDEXDMNRQXM Q) \WHVRLL KWICHP HKRG

5 HQCHBRAME \ARRMY/ + \HW
5 HQBCHBRMF BN/ + \HWY
5 HQRCHBRANE P RSHBY/ + \H
) XUWMUHDQG L] MUY + \HWY
| HDHKRTLP SUIRVHP HOV + \H

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

) RUD @WPAWRQ R UAHD® MWXHG DFFRQMY WEIQEGY VHE1RM 2 6XPPON R WJQIFDQADFFRXQIY) SRIAHY DG XVHR HXMPDMVZ 5 HHQ® DWKHG CFFRXQIQY
NI/ \R\RHCRM/\R RUDXGWE FRORICDMG | LD DOWIAP HOVLGFOGHGHIHZ KHIHIQWLYS$ QOKOCE HBRW
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$ ' LWHARWDQGEHIRUO DQDIHP HOW

7 KHIRTRZ L) \IEG VAV R FHIEIQLC RUP DARQUHDMGY) \R RAUGUHRARLY DQGH HHMWHRIILIFHYDVR ' HRHP BHU

10PH $JH 3RMRQ 7 MBI
0 U2+X $ GHg NP &KIH ([ HHAWYH2 [1IFHUDQG' LWHRRU

0 U&DQNAW XUXQ 3UMGNEKIH 2 SHDY 2 [ IFHJ DG LWHRARY

0 U&HNg]H\HJ &KIH ) LA |1 LIFH)

0 U' DQH) WHIHG , QG-BHGQWV LWHARU

0V. HW +HB , QE-BHGHQY LHARU

0 U' RI@V/ X\M , QGBHGQW LWHRARU

0 U$® 69IR , G- BHGW LWARY

0 U$JIIK8+XU , QE-BHGHW LUHARU

7 KHEXMQHWDG3HWR HIFK GUHRRUDQGH HOWYHR [LFHULYO DUDN 994 XNGHH&G 1 R 60U HU, WBEXO 7 U\ H

2+X] $@HUGNAP LV RXU) RXQGHU &KIH ( [ HRARYH 2 111FHU DG &KOLSHIRQ R RAUYROG 0 U g NP KDV VHLYHS D/0 DMV &KIH ([ HHAWYH 2 1 LIFHUMGAH WH &RP S IV
(CR-BIRQLQ6HBWP BHU 3URUWR IRXQEQ) 0 DWW 0 Ug NP Z D/ARHEKIH 2 SHDMY 2 [1IFHUR %079 D7+ N\ HEDHG WP LQ) VHYIFH SURMGHURAIEDKHG O
ZKIFK Z D/ @AUCFTXUG R © DH%RY' IWRYHY ( DUDHUIQ KWV FOBHJ 0 U g NP Z RINHG DIV HAWAKH 9N/ RIGRQ R LFH LO\WH 1 DMIDOS HRXUA/0 $ JURXS 0 U
gNWP KRB/ DUCFKHBUR $ W1Q ( FRRPLEVIURP \WH 8 QYHMW R &KIFDJR DJG DO DAMJR 6AHTH LQ 3RIWID( FRIRP\ [URP \WH/ RIERQ 6AKRROR ( FRQRP LEV 06
3ROWDEAHEH Z KHHKHDBR AOLHG\WH/ RIGRQ7 XK 6RALHN

: HEHIYHO Ug NP VAVRDAMILE YIMRQ! ROWHERP ST DGKLYH SHWHIQWAKGRRI  HOW-BBHHKUIKLS OQG EXMQHNVRSHDIRQ/P DNHKIP H AHBMNRID TXOU LHG\R \HYH
D/DAWRRURQRXAVFDSG

&DQONXW XUIXQ LY RXUFR | RXQGHU D AUHRRURQ RAUYROLG DG RXUSUMGHADGG &KIH 2 SHDMY 2 [1LIFHJO0 U* XUXQKD/NHYHE DVRXUSKIH 2 SHDIMY 2 1 LEHUMGRH-XQH
DIGDVRAUBUMGOMGH HHPEHU  3URWRFRIRXQEQ) 0 DMWY KHZ DVAR | RXEEHUDQGIHHICSINGHUR $ VOGRED& DEMID D YHOMMHACBMIO P 1URP -XCH

R 6HBMP BHJ 3URURS VDQRED 0 U' XUIXQZ D/FR | RXQG-UDGG JHHIOSDWGHUR 5 RP X0V &CHMID DOR DYHOMHFCSMID P [URP 2 PREHU \R-XCH ou

" XUIXQ BFHYHG KIYV YCRKHBU R 6FLHIFH * HIUH IURP 0 DWVCAOMHAV , QAMMM R 7HKGRBI\ 1O ( FRQRP LFV DQG 0 DEIHP HWBAHIFH DQG KLV 0 DIMY R 960MQHN

$ P LQUDIRQIURP 6\BIY RUGS QYHMW

: HEHIHYHO U' XUXQLY TXON LHGWR VHLYHRQRXUVRDGEHDAHR KV GHP ROMDAMG BXMCHNDRP HYOEG\ HIWR H SHIHFHGOEQ) 0 DMYVIURZ W DOGEXCRQY) WP DA
SUAHFH

&HING | HNHIVHYHYDVRXUKIH ) LBGADCR 1LEHU 0 U g ] HNHUKDVVHYHE D/RXUEKIH ) LQDGALOCR | IFHMGAHO D SURMR MLQQ) WHERP SIQ KH KHVHIRUILQOGFH
GOGIKLS SRIMRY/ OGP DILQ) GUHRRUURBY CRIRW ( XURSHOGG 7+ UN\ HIRUFRP SIQHVR  YOURXVA] HY LFOGQ) VHYLQ) DV0 DL LWHRARUDAL HZ SRVBKISSQY 8 .
IRP $XIXW  \RGHBWPBHU 3URUWR 1 HZ SRVGKISSQY 8. 0 Ug] HNUMVHYHGDVO ODIQ ' WRARUR ,FURQ6R\EDHIQ$ PVMEP IR 2PREHU  WR-XO

( DMHULQKLYFOUHHU 0 U g ] HNHUKHIS VHIRUI LGDQRH DG RSHDARQY GOG-IKLS SRUMRVDABHFB\L 9 PHD + g 6CEDFOF RIQ) OGS QGBYHUO0 Ug ] INHUBFHYHG KLY
YOFKHBUYVR $ WGUHLQ( FRIRP LEVIURP | WBCEXCB QLYHIMW DQGKLV0 DXRUR 96MGHNS GP LMMDIRD| URP WHS QYHYW R / RAMDCDD RQRH

" DQHD) WHIHB\HYHY DY DQ, QE-SHIGHQW IWHRRURQRXUYRDE 0 U) UHIHBLV\AWHEKIH | QHWY HOAR |IFHUR &DE0Z D &MU DQHP HQV / & 2&DEZD° ZKIFK KH
IRXQG-GLO2 RREHU 3URUWR IRXQAQ) &0O¥ D 0 U) UHIHBVHYHE D/6HIRUS GIAMRMR\WHGESHADO QR 1RU( XUDIOD( GHJ\ DAKHS 6 * HEOW HOAR 6\BM Z KHH
KHZ D/UASRQUE®! RURCOQG IOV IMKHYLQ, UDT 7+ UN\ H 5 XWID DG \WHHDWAO0 HAMUDGHI) OGG DV DSIRIUP. FRRACDRUIRUWH 1 HIU( DIMGRANS ID&HIAMDAKHS 6

" HEDW HOAR * HHDH 0 U) UHIHISKDVEHHDDQDARADMR \WH* HRSRIWAVR ( GHJ\ 3URMPADA DYDLG8 QYHYW DOGDWLP P HP BHUR WH&RXGACRY) RIIQS HIMRYY
$ PHPEHUR \WHWBMEDUR 0 DACRKOOHNY 0 U') UHLHTS\VGHINY 7 XUNMK DG ) UHRK DQG FRYHYDARECS WTELF ) DL DG 6SDQMK DG KR D ECAKHBUY GHIUHH LQ SRDWFC
\AHFH\KP P DPXP @XCGHIURP ( PRY 8 QYHMW DOGDMUVGRRRUIRP 1 HZ <RINS QYHIW 6RKRRCR / ¥




: HEHIHYHO U) UHIHIS LY TXOM IHG \R VHLYH RQ RAUYRIE EHFDAOH R KLY H \WMYH LOMIDNREIOH SHIHFH H SHINH LQ FOSMIDP DRI HP HQWDGG H SHIHEFH VHYQ) D/D
AWRRU

. HAY + HDB! \HYHY/DYDQ, QG-SHIGOW IWHRRURQRXUYRDES ' U + HIB! v FOWHHUVSDOY BOGIKLS LQ JRYHIP HOVSRONAY KLIKHUHBFDIRY FRSRIDMJRYHIDRH DG QRQ
SIRIW ' U+HIB LVAXUH® DQ, QE-SHIGHW LURARUD/ SRR * GEDD0 DEIHPHW1 <6( $32  Z KHIHWKH KDV QLG WH 6 XWELCTELONY DG &RUSRDM 5 HERQIELON
&RP P LWWH MIGFH ) HEUDW 6KH LV DOR DD, Q3-BHIG-OV WHARUR 3HIKLQ) 6TXOH ,(F 36,  Z KHIH \KH FKOLLY \WH &RP SHODIRQ &RP P IWH 6KH \MIFKIHY HMFLC
GOGIKLS DABUGFHN)S QYHIWMV6FAKRROR 3XETF 05, QMODNRICS [10LY 0 RAWWHFHQ® ' U+ HIB! Z D/WH) RXQAQ) 3UMGHMR \WHO LOHD&HIAUIRUS GYOGAQ) \WH
$PHIFDD' WP IR $XIXMWV R 1Q: DKQWQ ' & 96 RUH WDMKH VHYHS D/ 3UMGHOAR YCBVRQ &RMBIH IURP -XCH R -XCH DQG Z DV HBRMG
3UMGHN P HADLQ " U+ HIB! DORVAYHGDY/ IHAMDQN RYHIRUR \WH&RP P RZ HIGN R 0 DACFKXVFNI URP - DO R - DO C U+ HIBU KD/HYHG
DOGFRQMM/\RVHYHRODQ®P B-UR EROGR AUHRRLY | RUSXECF 05 SUYDMPRP SOQHY DG XQYHMMAY LGFOAQ) YCRVRQ&RMIH \KHS P HIFDDS QYHYW R $ 1JKOQMWED
© HAMO* RYHIRYS QYHMW \WHS$ P HIFDOS QYHIW R 9KUDQ 0 RKOP P0G HQ60P RQ&RMBIHR 96MQHN QG ( QUBHHUIKLS DG \WH&RP P RZ HIGK 6KINASHOH
&RPSI) ' U+HIB! UFHYHGKHYORHRYY HIUHIWRP + DYDGE&RBIHOG3K 1URP 7UQWERMBIH 8 QYHUWR ' XEID

D HEHIHYH' U+ HDBL LV TXOO HG R VHYH RQ RXAUYERDG BHFDAH R KHUGHP RQUDMS EXMCHN DRXP HY SXEQF DG SUYDM H HRXARYH GDAHIKLS DG H \WLYH H SHIHEFH
\HYQ D/DAUHRARU

* RAI@V/ XWVHYHY DV IR, Q3-BHIG-OV LHRRURQRXUYRDSG $ P EDWOERU/ XW KDY VHYHG DV WH&KDUR \WH, QMEDIRIDODG' HHOH3UWRWAR \WHYS 5 * URXS IGFH
-0 DQGKDVEHHRDQRZ QGUR  &0P EUGIH* (EDCH GYDRWMGRH) HEUXO $ UGS 6 $UP\ / LHAMIQN HHDOS P EDADGRY XM SUYIRAM KHTE \FYHIC
KLIK GYHOIHEHDOJRYHOP HOARBY [(FOGQ) 8 6 $ P EDADGRUVR WH 1 R $ \BQIE 7 WDV 2 UDQ] DIRY 31$72°  DQG$ WINBRAR WH 3UAMG-ADQG ' HRXW 1 DR
6HRXUNY'S GYMRUIRU, UDT DQGS$ | JKDQMBQWR 3UMGHON FRUH: 960K $ P EDAOERU/ X\ DOR VHLYHG DV & RRACDRUI RUSRAK S ID\R 3UMGHVW/OLIAN 2 ECP D $ P EDAOERU
| XMKDVEHOLZ DG-GWUH' HHOH' DMIXOKHG6HYFHVO HOWDGD' DMMIXAKHG+ RIS Z DG | RUKVVHYLIEHIQWHEVBM' HEDWMY HOAS P EDAOCERU XMVHLYHVROKH
EROGB/R 7KRP \RQ5 HAMY6SHADOBHYIFH DVWEMADY R 7KRP \RQS5 HAMY&RSRIDNR) MGAH2 RREHU DQG7KHO RJDDM RS ,@F MGPHS XIXW  $ P EDADGRU
1 XN UHFHYHG KLV 9OFKHBUR 6 FLHIPH LQ CDMRDOVFRXUNY D DY/ URP \WHS QMG 6VBMVO LOMY $ FOGP\  Z KHHKHZ DV MY DEHG WHWBIR ' IMIXOKHG* IDGDOMLO
DQGDO0 DIMIR 3XETES GP LAMDMRQLOLQMIDINRTOHUMN 1 URP + DYDLG8 QYHIWV-RKQ) . HIHE 6AKRRCR * RHP HW

: HEHIHYHS P EDXWOERY XM LY TXOM HG W VHYHRQRXUYRDG BEHDVHR - KLY H \WMYHGDEHIKIS H SHIHFFH GYHYHHIDIHP HWQJIGEDOD DY DQGH SHIHFHWHYNQ) D/
DAUARU

$@] 6SLR\HYH/D/D, QG-BHIGQWV WHRARURQRUYROG 0 U 6SIUR KD/ EHHD D SINGHUDM XIQD ( P OQHD8 UNXKOW  6XAVID/ / 3 MQRH2 RREHU 3URUVZ \WDAO U
6SILR KOG EHHODQDMRIH DAL P DQOGGS WRADMYLQL HZ <RIN&IW MGFH-XO SURUR KIYNMQQ) %4D0P DQOQG$S WRADM/ IURP 6FBRMPEHU  \R-XO ou
6SLRZ RIHZD/DO DKDAIDSIRHAXRUS VOQDWRIH 0 U 6SIURKDVKDQEBGOQDUD R FRP SB] MM DIRQ DGO DIRYY + HKDAHYHE DAKHEKOLP DR \WHYRDGR
* MWEUGIH( QMSUIMY ,F MGFH- DO DQG VD EROG P HP BHUDGG \MDAMILE DSYMRUMZ DQ® BHUR JURKQEEUING) FRP SIQHY 0 UBSILRIRWP H® Z D/WHAWRRU
R DQDANP AGHIVSIRILIP DA H HIQ+ RAEMID+ DYDB S FKIDMF KRSMIDO U 6SUR UFHYHE KV YCRHBUY' HIUHIURP 7XI W8 QYHIMY DQG KLY MUY GRARUI URP
+DYD/ ¥ 6FKRROZ KHIHKH WP DQVRQ\KHDEUGRNIFXOV + HKDVGRMHGDIGZ UMMRQDYOUHIV R \XEVANVUHDMG\R SK KRR\ DQGWHOY

: HEHIHYHO U6SUR LV XD HG W VHYHRQRXUY/ROG EHFDXAVHR - KLY GHP ROWADAME LI QU LFBQADDD WHDCDQG RYH DOEXMHA GDEHIKLS W@

$JIDK 8 +XUVHYH/ Dv D, QE-BHIGHQW LWHRARURQ RXUYRDG 0 U 8 +XUKDY VHYHG DV &KOWP DO R %R0 LFLOHQMBVS U MQH 1 RYHP BHU %4H RUH\WDWVKH Z D/ &KLH
([ HRAH2 I IFHUR %R0+ RABQ $ 0 IRP W 0 U 8 +XUKDV\HYHE RQWH EROB/R DQ® BHUR 7XUNMK SXETF DG SUYDM FRP SIQHY LFOAQ) ' RQ
ULLNH@U* UEX + REQ $ U 3HIDWV+ DD 700 CFRABGS 0 $ QERX (1H/9ALIFGN YHO DOWBOD LS U * | ]GH* WAP 6HP D RL<DAP 2 WMINGGS U $ GDMY XAHA
7HBU 7HBNRP « QNDX RQ$ 1 &RFD&RD aoHHN$ U1 6CEDFO8 QYHIW %ROG R 7 AWM 056 6CKD ) RXQEDINRY 0 U 8 ~XUUWHFHYHG KLY YFKHBUR 6FHFH IUP \KH
8 QYHYWR %P LQJIKIP 0 U8 +XULVDOR TXOM LH5 DV DRKDUMHG CFFRXQEDAQWHS QWMG. LQIGRP

: HEHIHYH O U 8 +XULV TXDULHG W VHYH RQ RAUYRDG BHFDXAVH R KLY GP RQMDMG EXMHW PP HQY H SHMYH LQ CAFRXQIY DG | L(DEADORSHDNRYY DG H \WUYH
H SHIHFHWHYQ) DVDAUWHRARU




) OP 1O 5 HDARQWKISY
7KHHDHRILP 1O UKHDMRQKISVEHE HODQ R RXUH HRXAWHR | IFHY DG GUHARLY
% &RP SHODARQ

&RP SHODWRQR ' LWHARYYDQG ([ HAXAWYH2 11LFHY

8 QEU&D P DQ, I/ QY Z HOH QRABITXLHG VR GVFBRH FRP SHODIRY SOG \R RXUH HRAYH R LFHY RQ DQ LQAVIGODEDIY DQG MY LG RP DNRQ KDV GRARKHZ VH EHHD
SEFDO AWFRHS ,Q D DJJWIDMR LQFDK FRP SHODIRQ Z DV SOGWR RXUH HOAMYHRILFHY : HAGGQRABD. ) FDK FRP SHDIRQ R RXULQE-SHIGH)
QURRYIQ  IRAWHUERDGRURRP P LWHGANY 3XUXOQAR RXUL RQ( P SBR HH' LUHRARUERP SHODIRQ3WRIUP 1RXUR RXULQE-SHIGHMALHARY HIFK UFHYHG

LQFDK | RAHULQMDIRDOAMDYHOR SK\ MFDI) DAWIGYROGP HANYV | RUDVRABCR

,Q7+ N\ H ZHOHUTXUWGE \iH CESOFCEGI @YV DQG U XDMNRQVR P DNHHP SBR HUFRQUEXIROV AR WHJIRYHIP HOMSRQRIG\KRWMP DG &Y WP GVELQWN LQKUIDFH
DOGXQHP S P HQNQKUIFHRQEHDD R CIHP SE HAY DY SUAAUEHG XQEHAH 6 RALDOS HRXUMY DQG* HOHIDO HIGK, QXUDQRH/ [ 1R ,Q ZHSOGIDIJWIDMR
LQUASHWR HP SB HUFRQUEXIRQAR\KHHJI RYHP HIMSRQR MG EHH IWBDIV Z WK UASHRWR RXUH HRAYHR I LEHY

,Q7-U\H / FRU/ I¥ 1R WIXDM/\WHP LQP XP QRIFH SHIRG/ \WDAP XWAEH SIRMGG B\ ERK HP SRR HY DQG HP SBR HAV Z KHD WP LCDIVY HP SBR P HQVZ KLFK DU
GHMP LGHGEDHEROWHBQIW R \KFK HP SB HHVVHIYLFH

( TAWS$Z DBV

,Q RAUGQUARY DQGH HRXARH R LIFHY Z HIH I UDQMS URKMIRAMG VKDUH XQW XQGHUWHO DMV 7HKQRBILHY |, (F ,FHYH$Z DG3OR DVOP HGG \WH? 300
RYHIQ D) DJJWIDM R 2@y 6KDWY 1 XUQ) \KH IMVABO\ HU HIXAW 7 DBV JUDQMG B \WH &RP SO XQAHUWH 3@0 ARYHIQ D) DJJWHDM R
2 @@ 6KDHY YHIMG SUP DUO FROUMNY R EROGHRP SHODIRQ QUHRARULY. DB/DICERY WP LCRHRYHSDRY DB/

,QDEAWRD 1Q RAUGURRY DG H HOMWH R LFHY Z HH JUIQAG ROMR/ XQEUWH  3M0WR SXUKDH D DIJWIDMR 2 (@Y 6KDBV FROIMMY R L
ROWRQ/ R SXUKDH 2 @GN 6KDHV/Z W DQH HAVH SUFHR SHU2 @Y 6KOWH DQG DQH SLDARQADMR -0y 1L ROWRQ/\R SXURDH

2 (@A@Y 6KDHVZ W DQH HAVHSUFHR SHU2 WA@Y 6KOUH DG 0QH SWDARQGDMR -0 D06 UL RSWRQV/\R SXUKDH 2 (@Y 6KOMVZ LK DD
H HAMHSUFHR SH2 @AY 6KOHDQGOQH SUDMRQAMR 0 D

$VR ' HAPBU RAUGURRY OGG H HHAYH R I LEHY KHTB ROWRQY JUIQMG XQGE-UWH 0 DW7HKRBILY |, BVREN 3@D \KH 3 300 R SXURDHDQ
DJJUIDM R 2 @AY 6K AROMMY R L RSURY/ W SXURDH 2 @@ 6KOWY Z 1\ DQ H HAMH SUFH R SHJ2 @Y 6KOH 1L RONRY/\R
SXUKDH 2 (@A@Y 6KDWVZ WK DQH HAVHSUFHR SHU2 \AQY 6KOH DG UL RSMRQVWR SXUFKDH 2 (@AY 6KOWVZ WK DQH HFAVHSUFHR S
2 @@ 6KOH

$VR ' HHPBEU XQEUWH 3@Q RUGLHARLY OUG H HHAWH R LFHY KHTS L WAURMG \KOUH XQW FRYHIKY 0O DIJWIDMR 2 @Y 6KV L
RONRQY JUIQAG R SXUAKDH 0O DIJWIDM R 2 @Y 6KIW/ FROMMY R D ROWRY/\R SXUKDH 2 @GN 6KOWY Z W DQ H HIAVH SUFHR sHU
2 @A@Y 6KDH E ROWR/\R SXUKDH 2 (@Y 6KV Z WK DQH HIMVHSUFHR SHU2 WEQY 6KOH DG F ROMRQ/\R SXURDH 2 (@Y 6KV
Z W DQH HAVHSUFHR SH2 E@Y 6KOH O UL DQDIJWIDMR IXED YHAMG2 WECDY 6KOBY

1 RREHH HRARYHR | IFHYRUGUHRRLYKHEB2 SIRYY 568 VRURKHULY DB/FRYHIQ) 2 @Y 6KOWWDVR ' HHP BHU

) RUQRPDMRQUIDEQ RAU  3OQDGRU 300 WHWHWRIRQW®G? ( TXW, (FHIWH3 @Q/2 300 BHRZ

( TXW , FHORYH3 @V

7 KHIRWRZ L) \XP P DU H/\WWHWP VR WH 3@0Q DGWH 3MR SXWXOWRZ KIFK Z HIUDQMS HIXAW 07 DB/ SURMR\KHYOM RN/ & RP BLCDINRQ




3@Q

$EPLQMDIRY 7KH&RP SHODIRQ &RP P IWKH R WH %R0.G PXAHO® VHLYHY DY/ WH STIQ D LQMADRUR WH 3@Q 7 KH SO 0P LQWDRUKDY | XADAKRIM VR VENH 0T
CRNRY/ D35 \R P DNH DIDGHMP LCDIRQY BXUHG RUSIRGHS | RUXQEHUWH 3OQ0G I ¥ 06 JUIRM WHIKQEH 7KH SOR 0GP LQVDRUDBR KD/ | XODAKRIN \R
GHMPICHZKRPD UFHYHIZ DB/XQHMH 300 WHWSH WPV DOGFREEWRVR DY OG WHQ®P B-UR 2 EQ@Y 6KDH\EMAAR \WHIY DGR Z KIFK DO DG
UHDM DQG\RP DNHOD RKM-UGHMP LDNRQDGGVINADD  RAHUDRMROWDWH STIQ 0GP LAMDRUGHP VGHHRDY RUGMLIEGH ROWHIGP [QWIDIROR WH 300

2 YHDQSKDUWH/ P IW7 KHRJJWIDMQP BHUR 2 @Y 6KDWW/AKDAP D BHIWXHG SXWXOQWR 0. DB/ J UDQIMG XQGHMH SORWWHWP R L 2@y 6KDW/
DG WL DR 2 W@y 6KDWYZ KIFK DUHVXEVRAR LY. DB/ RAMMBAQ) XQGHIMH 3@RDVR \WHHIHAMWHA@MR \WH 3ORDGZKK IRBZ 1) WHHIHAMWHEMR \KH
3@Q BHPHRUBHRP H DVOSSTHEN DYDLMEM I RUMIKDAHXQGHMH 300 D/IXWHIGARUIBGEHRZ  FROBANWHD \WH32 YHDOBKDWH/ 1P IW , QDCAWRQ\R\WH

IRFIRQ) XSRQWHRFPUMFHR FHYSIQ XM/ 7,3 ( YHOV DV GHIGHG LQWH 30D DEAMRIO2 EQ@Y 6KOWY UBUMDQMY WUHSHRHV RO WH\KHQH Y
YXD ' IOWGEKIBY D/GHIGGIOWH 300 Z L@DARP DNFD EHOGEHG\RWH2 YHIDIGKOMH/ P W7 KHP O LPXP QP E-UR 2 (@EQDY 6KOWWDAP D EHIUIDMGZ LW
SHPAWRIGAHOIWVHRSIRYY 3,62V XQ@3HMH 3@V 2 (@A@Y 6KOWY

| DZOG RUSRWQWHIR XQ@EUWH  3O0RU  3ORWVIRJHWG H S @B RUVAMP LCDMG LVH FKOQIHG | RURMVHABG LO DK \KUHIGHIHG UEXUADHERU
FOQFHBG Z MRAKDYQ) EHDIX® H HAM-GVANBG LQOQ FDH DARUEHBZ \KHSUFHSOGE \WH SOMASIOARUMKAK KDWY DD KD \XEMPAR \WFK 2 DG P D \R\WH
H WOAR \MAK | RUHWMUH H SIUDINRQ @BVH WP LCDIRQ FDWK VFINBP HNRUH FKOQIH UG U BXURKDVH RUFDCFHIDARY EHXVHG DI QRUBHARP HDYDMDE®! DVISSIFCEG! |RU
QZ JUQNXQ@EHMH 300 , QDEAWRY \KIWAMIGHHGRUZ DAKHGWADIN WHH HFMVASUFHRMY Z WWKREQ) REQIDNRQIRUD) 7 OGIIQMX@GEHMH — 3O0QRU

3@QZ L@DQEHRUZ LOEFRP H D/ISSIFCEG! DOCEG I RUJWQNVX@GEMH  3@0 7KHSD PHMR AYIGHIE HNUYDBOVLQFDK LQ FRMGRAIRQZ WM D) [Z DB/
XEHMH  300Z LORNHSFHWHWKDWDOOEG RIUOKQHMH 300 + RZ HYHU WHIRGZ LQ) WOWP D (REHXFGDIOOIRUIJWDOGHMH  3@0 L
\KDUA/ \KEMPAR \KDUH CBSUHADARQ UIKW 3655V \KDADUH CRAMKHG LQ FRIGHANRD Z LW \RH\KDUH\HINBP HOAR \WH6$ 5 RQH HIAVH DQG LU KDY SXUKDHG RQWHRSHD
P DUNHAZ LRHFDK SURFHHBYI URP \WHH HRVHR ROWRYY/

$ZOG/IIDMGXQEHMH  3MDXSROWHDAKP SIRQR  RUQ\KEWANRDI RU [Z DB/JUIQAGE) CQHMMV \WDWP HIH/RUFRQRIEDAVZ W \WHERP ST RUMWAXEMGDUHY
SURUWR XK P HJHJRUFRQRICDIR) Z LAOQRAUHEFH WH VKDY DYDOE®! | RUJUDQAKQG-UWH 3@Q B LOFRXQADIDQMKHP [ P XP QP B-UR KW/ WDAP D EH
IMMHGXSRQWHH HFVHR |62V

7KH 300 SRVIG WDAMKH\XP R 0Q FDK FRP SHODIRD RAHUFRP SHODNRQ DG WH DIJUHI DM JUIOAGDM IDUYDOH GHMP LGHS DR WH @M R \WH JUIAKQEU
) LCDGADDS$ FARQIY  6\BEILGY RDG $ FARQIY  6\BELGY &RAIIFDIRY 7RIF RUDD \WFAHARUWHMR R OODZ 06/ JUIQAMS \R D GRQHP SR HH GUHRRU D/
FRP SHODIRQI RUVHYLFHYDVDQRQ HP SR HHAURRUGAUCQ) DQ 1VD0 HIUP D RV FHHG

(WHEOWY ' WHARY HP SR HHY DG FRQXGEQV R \WH &RP SR DG WH &RP S v \}EMADUH D/ WHFDHP D BEH DU HILE® R WHRHYH [z DBV XQE-HUWH 3@Q
KRZ HHJ,62 VP D' R® BHIUWMEWRHP SR HV/R WH&RP S DQGWH&RP S fV\EMADUH

NSVR $ZDWB/ 7KH 30QDEZ VIRUWHIWIQAR X DG/IQWHIRP R L ,62V L QOTOOHGROWRY 3162V UL 6$5V LY WNIPMS\KDWH/ Y UHXMRKG
VKDUHXQW 3568V YL GYIGHGHIXYDBOQV OG5 YIL REHNMDMH EDHS DG DK BEDHGY DB/

2 SR/ DG6$5V 7 KH ST 0P LQWDRUP D GAMP LGH\WH QP BHUR \KOUW/\R EHFRMHIGE. HIFK ROWRQ DQGRUGS 5 WHH HIAVH SUFH OQG \KFK RKHUMP V
FROGURY/ 05 QP MINRQY CESTFLEGI R \WH YR H HFAVH WP OQG | RUHVMUMR HIFK ROWRQDQGRUGS 5 DVIWGHP VQHHADY RUDGYIME®! 2 SWRQ/SURVICGHIRU
WHSXUADHR 2 QY KO LOKH | XWUH DADQ H HIAMH SUFHVHARQ WH JUDQADAM 2 SIRY/JUIQMSXQGUWH — 3@QP D EHHWMHU,62 VRUL62V ,62V 1Q
FRUDWR 162V PD SIRIGHE GHHUDOE RGG H HAVH DQG | DYRIEG FOSMII OO WHDR HOAR WHUKRTHY LI FHVBQKRTQ) SHIRG OQG RMHUUBTXLUP HOW
R WH&RGHDUH\DILHG 6$ 5 VHMN@IKHUKRTHU XSROH HAVH R UFHYHIURP WH&RP SO DQLP RXQWATNXCOR WHBSUHADIRQR \WH KD/ \MEMPAR \WHLY. O
EHE HHQWWH J UDQAEDM OOG \WH H HIAVH DM 7 KHH HVHSUFHR DQRSMIRQRUGS 5 LV GHAMP LGHGE WH SOQ 0GP LQVMDAUDAKH\P HR  JUIQABXVNKDERAEH G/
WD R WHI DUP DNADOHR WHXQGHDLQ) \KIWY RUQWHFDHR DHP SR HHZKRRZQVPRIHWID R WH&RP SIQ R WHI DUP DNHADOHR
WHXQEHOLQ) KDHVROWHE R KK JUIQAXIBWRKHE MHGHMP LGHGE \WHYRDG 2 SWRQVDG6$5 VP D KDYHDP [ LP XP \MP R WD\ HOW RUIQWHFDHR
,62 VIUQM\RDQHP SR HHZKRRZQ/PRHWID R WH&RPSIQ ILYH\ HOWIURP WHCEDMR JUIQAS Q,62 PO (RAEHIJUDAGXQ@EUWH — 3@QONMMD

\HWIRP \WHHOMHUR \WHOOMWHIYRDGOEROMG\WH 3@ RIWH@MRQZ KIFK \WHERP SIQ V\KIWKRGHY CSSIRHWH 300 ,| WHKRGHUR DO
ROMRQRUBS 5 YLIRDMA VKA KRGV QRO FRP SHM QRO VRTAMRUMP LOUUAKMRRYH FRYHIDON VAR LO D) DI UHHP HOABHE HHQ WH KROHUDQG WH&RP SIQ. RULW
WEMGDUHY \KH KRTH IV UKW H HIAVH\WH RSWRQ RUG$ 5 DV CESIFCEG! Z LADARP DD \MIP LDM XSRQVKAK IRIMRY XADW RNHE VH GAMP IGG B\ \WH
&RP SM)




5 ARG BKDUA/ 5 FWMPAG KDY DUH2 B 6 KDWY/ \WDADUH\KEMPAR FHIBIQ YR FROGWRQY DQG RKHUWAMANRD, DQG DUH QRO B HIIE®! SURUR YR
7KH SOR OGP LQWDRUP D GAMP LGH \WHWLP VDG FROGURY/R - WNMRMG \KDUH LY DB/ L((FOGQ) WHQ® BHUR KDV I OG5 \WH SXUKDHSUFH LI D) W EH
SOGE WHUASHMWKHWP H L 0 DAZ KLFK \KFK UMMBWGAKDL/P D EH\KEMPAR | RUHWYUH WH YR \AH®! U 0) DOG00. WIKWAR CFFHBLDMRQWHIR

568 V 568 VOUHFRQMPNICSURP VAR GHIVFUFDK RU2 LEQDY 6KOUYLQWHI XM Z KIFK P D DOR U 0.Q! RUHMIEG! XQBW DQG XQMVSHAL LHG FROAMRQVDHP HA
7 KHWUP VOQG FROGURQY/ CESTIFCEBIR 5 68 VOHGMP LGHGE. WHSDQ DG LQMWDRU \XEVAMR \WHFRGWRY/DQGMP MMRYFRQEGHGIOWH  3@0

2 \KHUBKDUHYDVHG RU&DK YDVHG $Z DB/ 2 \WHNKOUWH RUFDK EDWHG ¥ DB/ DH Y. DB/R FDK 1X@® YHIMG 2 @@ 6KOWY DG RKHULY DB/ YDOHS Z KRD RU
SO B\ UH HUKY VR RURKHZ VHEDHGRQ 2 WA@Y 6KOWY 2 \WHMKDOH EDHGRUFDK EDHGLY DG/P D EHJIUDQAG\R SOMASDQVOQGP D 0OR EHDYDMERID/D
SD P HWRP LQWHVHAMBP HOW RKHULY DB/ D/AMIQEERHSD P HOVOGGEDYSD P HOAQ@HK R FRP SHODINRQ\R Z KLIFK DSOMASIQAVRKHZ MHHON®G

" IMGHIG ( TXYDBQW ' LYLGHIG HDLYDBOM U BUHARH UIKVR UFHYH WH HDLYDBQAYDOHR GYIGHIG/SOGRO2 WA 6KOW/DGP D EHJIWQAG DRHRULQ
\IEP Z W [ DB/ RKEHWDD ROMRY/RUGS 5V ' LYIGHIG HIXLYDBIQWV DUH FUEWG DV R \WH GYLGHIG UHFRUE COMY GAUQY) WH SHIRG EHE HHD WH CDM D Y. DG LV
JUDQAG DG WHEMKAK [Z DG YHWW VH HAMG LVAMMEXAGRUH SIBY D/GAMP IGHGE WHSTIQDE [QMMDRU

SORWHON &RUSRIDM 7UDQDRAIRYY |, Q WH HYHAR  FHAEEQ FKOQIHY LQ \WH &RP SDQ 1V FRISRIDM WKFMUH LFOAQ) D) GYIGHG GUMEXNR) FRP ECDIRY P HIHJ
UHFOBLME DARQ RURKHUFRUSRUDMWDQUCRNRY \WH STIQ 0GP LAMDRUP D P DNH CESURSUDM DEWWR HOVMR \WHWALP VDG FRIAMRVR RAMBAQ) 7 DB/XQ@EHMH 300
R SUYHNEOMRQRUHIDUHP HOAR \WHEHH IWRUIQMG-GEHHIWXQ@GUMWH  3@0 \R | CAOBM\WWHWDQLRANRQ RUHYHNRUR JLYHH | HAAR CSIFCEG ROV Q@Y. RU
CFARXQIY \NBEDL5Y , QDEAMRY LOWHHHAR AHYEIQ GRQ UHALSURFDOADQCANRYY Z W \WH & RP S0 IV \KDUHKREEHLY NGRZ Q Dv2 HIXUWY UANUKRMUQI Y \KH SOQ OGP LQVRDAL
Z L.O@P DNHHDA\SEGIDEAVE HOMRWH  3ORDGRAWMBNAQ) [ DB/ JUDQAM\WHIKQEHUD/IVG-HP VEBSURSUDM

(IIHVR 1 RO$WHP SIRQLQ & KDQIHLQ & RQRD , Q WKH HYHAD FKDQIH LQ FRQIRD DY GH LGHG LQ \WH 3@0 RPXY DOG D SOMA SOV [ D5 LY RAFRQIMXHS FRQYHWG
DAKP HERUUBSOR-G B, \WH&RP SO RUD\KFFHARUHQIW Z WK DQLZ D5 Z KIFK P D LGFOGH Z WWRXWIP MIRQ DFDK EDHGIZ DG Z W \MEWEQMID \KH\CP H YOOH DG
YHAMY WUV \WWDADH QR GW | DYRIIEG \KDQ \WRVH CESTFCE®! \R \WH XQ@EHOLQ) 7 06 LQ HFK FDH D/R 1P P HADAD SURJWR \WH FKOQIH LQ FRQIRO 05 SIRIGHS \WH
SOMASTOABHP DOV LQ FRMRXY VHLYLFHWURKI K VKFK KD H LQ FRQINRO WH LY. DG Z LEDEHARP HIXE@ YHWAG DG H HIAME®! DY CESIFCE®! DG 0O RUHWMUH W-EXURDH DG
RNHUUAMERQ/RQVKAK [Z D Z LOMBH LQZ KIFK FDHVKAK IZ D5 \RWHH \WONQWHP RH Z LOEHFDGFHIBG XSROWH FRQMP P DIRQR WHRKDQIHLQFRQARAQH FKOQH
| RAKH UL KV UFHYHWHFRQUGHIDINRQ ST CEGILOWHRKDQIHIQFRQURO

5HBUAQV 7 KHSDRDOE L.QWDRUP D Z WWRXWKDUKRTGHUDSSURYDD UHGFHWHH HRVHSUFHR BDQ RAMRQRUG$ 5 FORHODR ROWRQRUGS 5 Z W DQH HAVH SUFH WD

GW\KDQWHI DUP DHAYDDHR DEDWS 2 @Y 6KOHIQH FKOQHIRUFDK RUFDFHII) RSWRQRUGS 5 LQH FKDQIHIRURSIRYY 6% 5 VRURKHULY DB/Z W DQH HAVH
SUFHSHMTUHWDAY GWAKDQWHH HAVHSUFHSHMKOUHR \WHRSWRQVRUGS 5 VI RUZ KIFK \KFK GHZ. RIWRQ/RUGS 56 DHH ADQIHG




$PHIP HONQG 7THP LODIRY 2 XUYRIGP D TP HIG \KWGHIG RAMP LDMWH  3@QDAIQ WP H SIRVIGHG\WDACR [P HIEP HQVRKHAKDQDQLP HIGP HOMDAGRS DAAKH
QP BUR \KOW BMVHYHG | RUDMKOGRH XQGE-U\KH 3@Q LV SHP WG B \WH CBSIFCE®! [¥ OUG DIUHP HOARULY P DGH SXUXDQMR CSSTFLEGI @ P D P DAUIDD 006
DOYHYHD O HAADQ RAMBEQ) [ LB/ XQEHUWH 3@ Z LWKRWKH D HRAMS SOMASDOAV FROHQNV7R WH H WQAGHFHAOY \R FRP SO Z W CESTFTEGI O V \KDUWHKREU
CSSIRYDCZ L@EHUTXUGIRUI) PHIP HOMRWH 3O\ IGFUDHWHDIJBIDMQ® EHUR 2 @@ 6KIMWWDNP D BHMK-GXQGHMH 300 RMHUWIDGH\R
DOWWE HON DY/ D UAXONR \KDUH GYIGHIE/ UHRDWI LFDIRQY \KDUH VSOV FRORIEDNRY/ RURKHUMP LMUFR SRIDMWIQLRNRY/ DG | RIWH DRAFHR GREWRNFOAQ)
2 (@AY 6KOWY DARP DIFDD DGEGHE\R \WH 2 YHIDDGKDH / 1P MASXUKDQAR WH\MP VR \KH 3@Q DV GHAUEHE CERYH LQ WH VFRIRQ @G 3 2 YHD@BKDMH/ IPIW ,Q
DEAURY \KOUHRTHUCSSURYDLY, LOEHUWHNXULHG RUIQ. TP HIEP QMR LGFUHDHWH DI J W DAMI DUYDOHR [ D6/ JUDQMG\R DQRQ HP SB HHARUGUQ) Q) 1MO HU

) RULJQ3 DUNASDQNV &@¥. YERN3 RMMRQYDQG 7WDQIH DALMY 7 KHSTQOEP LMWMDRUP D P RAN ¥ OGP V HIEEDK \XE SO/ G RUDGHWWRKHMLP \/ DG FRQAURYY
R 2 OB/ \KEMPAGR \KH \KOUH P LW GAAUEHG CERYH LQ RGUWR I CAOEBM IOV R [ DB/ \KEMRAR WH OF V DG RUMAXUMAY H AKOQIH GV R FRXQMHVRANGHR \WH
8 QMG 6\BAN $ @Y DB/ Z LOEH\VVEMANR D) FRP SOQ FOZ. ECFN SRIA DV \VAWRIK LQVKFK FOZ. ECFN SRIR RUWH CSSTFCEG! [ UG DIUHHP HOAVS Z LB/ XQGHUWKH
3@QOHIHHID GROWIM HUTE®! H A-BWRURHMIQEHHIADY GMIQIRY B Z I@RIMWHOZ VR GAAHADGG AWIBAMRY RU \KENMRNR \WH SO0 DEP LQVADRUY FROHW
SXUXOQMR DGRP HANF UHIRQYR.GHU DOG DHIHHDD H HAMEGIRQD B\ WHSOMASIQV

3@Q

3@ORWLCDD EHLP HHIHRWHRY' HAHP BHU XSROIWDGRSIRE \WHO DMVERDGR QUHRRYDQGOSSIRICR IWAKIUKRTGHY 1 RIXUKMHULY DB/KDHEHQRU
ZIQEHPOEHXQ@GEUWH  3ORIRTZLQ) WHHIFAYHRWR WH 300 KRZ HYHJ DORWIEAQ) 7 OB/ XEHMH  3MROVKK GOMFRQIMH\R EHIRYHOGE
WHUH MM WP VXQEHMWH 300

6KDH5 HHOH $ QDIJWHIDMR 2@y 6KDWR 0 DMV&RP P RQ6RFN DUH UAVHYHS | RULWXORH SXWXOQUWR LY. DB/ J UDQIMS XQGHMH 30

$CPLAMDIRY 7KH&RP SHODIRQERP P WHR WHIRDGPUWH® DR IQUMY\WH  3@0 6)XEMANR \WH\MP VOGFREEWRYVR WH 3@0 WH SOQ 0GP LWDRU
KDVWHDAKRUM VR \ENHDQ. CRIRQVIVEHHP VGHHADY RUDGYMEGH ROKHDP IQWIDIROR WH 300

( IEONV $Z DB/ XGUWH 3@ FRX@ EHIWQME R HP SR HY QUHARLY DG FRQXGIQVR 0 DMYDQG IW SDHON DQG \KEMADUHY |, FHOAYH \KDUH ROMRYY 2,62V
FRXGEHJUIQAMGR \RHP SB HVR 0 DMVRUFHMIQR WSOV DQG\KEMGDUHY

$ZOB/ 7KH  3OQSRVIGIRMHIONR AN RIRYY LFXAQ ,62 VDG QRO LHGKDHRSIRYY 3162V DOGUWMMAMG\KDHXQW 3568V  DIGWHIZ DGRU
\OBIR DUV R FRPPRQVIEAN RUDQ FRP ECDIRQWHIR  ( OFK [Z OG LV \FATRW LQ D \FEOUDAM [ D5 DIUHP HQAGAFDIYY \KH WSH R \WH [Z UG DJG \WH \MP V 006

FROGUWRY/R \WHIZ DG

2 SIRQ/ 2 SIRQYSURYLGH RAWH UKV SXUFKDH2 LAY 6KDU/LQWKH 1 XUMUH DADVSHALLHG SUFH\KDAY HWEEDWKHG ROWHE@MR JUIQW, 62 V LOFRMDWR 1 62 V
PD SRVIGH\Y GHHUDOEN RIGH HAVH DQG | DYRUE®! FCBABOU OIS WA HAR \WHUKRGHY 1L FHVEIQ KREQ) SHIRG 06 RM-UBTXULP HONVR \WH &RGHOM
\DMILHG 7KHH HAVHSUFHR CQRSWRQJHHIM P D GRAEHGW\KDQ R \KHIQUP DNHAYDOHR \WHXQEHDLQ) KD RQWHEMR JUIQVRU LQWH
FDHR ,62 VJUDQMG\R FHVEQWI QI LFDQAKDMKRTHY 7KHWP R DQRSWRQPD GRABHGQIHMOOWD  \HOW RUILYH  \ HOWIQWHFDHR ,62 VIUIQAG\R
FHVEQVLI QU LFOQWKOUKREHY 9 HAMY) FRIGWRV/GHMP LGHGE. \WHSDQOGEP LQUWDRUP D 0SSO W RSWRQVOXEP D LGFOGH FROMXHGVHYEH SHIRP DFHOQGRU
RNHUFREWRYY

568 V 568 VOUHFRQMPMIOSURP VAR GHIVFUFDK ROVKDUR 2 (DY 6KIUHLQWHI XM Z KIEK P D, DOR UHP [.Q! RUHMIEG! XQBW DG XQMDWSHAL LHG FROBURYY
DUH P HA7 KH\MIP V OQG FROAMWR)Y CESTFCEGIR 5 68 VIUHGAMP LGHG B\ \WH SO0 DEP LQMADRL \XEMANR \WH FROA\NR)Y DG @P MMRY/FRQEGGIQWH 300
568 VP D EHJUIQMSZ W G YIGHIGHNLYDBQMKDNMNBVKHKRTEHAR UAHYHDQ P RQAETXODR FDK AYLGHIE/ DG ROWHKDUWY XEEHDLQ) WHS 68 VZ KIBIWH
WP DQRAMEDAQ) ' IMGHIGHTXYDBOVP D EHSOGIQWHIRP R FDK KDWY DEAWRIIS 68 VRUDARP ECDIRQWHIR

$Z DB/RUGDBVR 6KDUH 6KDHIY DB/ DHIWONVR QROABM HIE®2 WA@Y 6KDW/ DIGVOBYR KDWY NJRZ QDV\NKDHSXUKDHUWIKW SURYLGH SDWA SOV Z W
\KH W KWIR CFTXUUH KDWY XQaHU\WH 3@QDAD 1L H5 SXURKDH SUFH 6 KDUH [z DBV DG WKOUH SXUFKDH WKW P D UHP Q) | RUHMEE®! XQBW DG XQM\VSHALLIHG

YR FRQAWRQYDUHP HV




&HIBLOQ 7UDQORIRYY 7 KH SOQ OGP LQMDRUKDY EURDG GVAUANRY R \BNH CRARQ XQG-UWH 3@Q DvZ HIDDV\R P DNH DEWWIY HONV\R \WH QP BHUDG WSHR HRXUMEY
IMMCEGIXEEHMH 300006 \WHMP VOGE FRIBWRY/R H MY 7 06/ LOWHHHOAR FHIBQWIQIRANRQY DQG HYHONV O HRMY \KHFRP SO0 V2 WECDY 6KOUWY \KFK D/
\KOUH@YIGHB/ UHRDWI LFDARYY \KDUH\SOV FRORIEDNRY/RURKHUMP LOUFR SR IDMWEQLRIRYY , QWHHHOAR DP HIHJRURKHUFRQRICDIR UADMY VRO DUVRWH\OB!
R DORMNXEWEMD DOR 0 DUVAKDURUDMHV DDXHD RAMEDEQ) HIXW [ DB/NKDTEHW-DAS DAFWRW LQWHGH LQWYHDI BHP HOWRYHQQ) VKA WIQORIRY Z KIEK
PD SIRVIGHIRURHRUP RMR WHIRGBZ QY L \WHFRQMXDIR) DRXP SIRQ RUEWMBNR) R \XFAK [Z DB/ L \KH CFFHBLDAG YR OGG LU H HAMEON R
WK [Z OB 1QZ KRBIRUQSOW UL \KHFOFHIWROR \KFK [ DB/1QH FKOQIHI RUFDK RUHTXWY HIXCOR WHLQUQUE YOOHR \WH YHING SRWRQVR \KFK ¥ 0B/ RULL )
7 06 QR QRAKDYH DD YOOH Z MWRAMED PHQV LY FOFHIDMRQ R \WAK [ DB/ XSRQ FROKP P DIRQ R WH WDQLRNRY  SURYLGHS \WDAIKH KREE-UKDY \WH RSSRUMQWV \R
H HAVH \WH 7 D5 SURUWR \KFK FRQKP P DIMRQ DQGRU Y Z W UAGHRANR RSIRYY R WP LQDNRQR D) HO® H HAVH WKW DQG RUMKGHMRQ R \WH KRGV WIKWR
H HAVHWHRSNRQI RUDIP MG SHIRGR WP HSUR MR WWHWEQLRARD

7UDQHCELOINV DQG5 HAUEIRYY W QP WG H AHBIRQ/I ROMDQIHYE. BHHIADY GALIQDIR) B\ ZIORUE WHOZ VR GAAHQAGGAVMEXIR) (X DB/XQEHMH 300
DUHIHH.DE QROWDQM HIEG! XQBWRKHE MHGAMP IGHGE. WHSTIQDE [QMMDRU 0GG, 62 VOHH HAMEGIRID B\ \WHSDWASTOABAUQ) KIYVRUKHUM HIP H

$PHIP HQADQG 7HPLCDIRD 2 XUYROGP D [P HEG \WSHGRUMPLDMKH — 3@QDAIQ WP H + RZ HYHJ \KDUHKRGHUCBSURYDOLY BTG 1 RUDQ. TP HIGP HWR \KH
3OW\WHH WOANBTXUWGE CSSIERIQY. 1 RIXUKHIY DB/KDHEHDRUZ LOEHIMS XQAHUMH  3ORIRMZ Q) WHHIFAYHHIVR WH 300 KRZHYHU
) OGXGEMH  3OWDAZ D/RAMBEQ) RQVWFK GOMUP DG-GIQIRFHIFRAEQ \WWHWPVR WH 30006 \WHOSSIFEGILY. DG HOW

" WHARU& RP SHWDWRQ 3 LRILDP

7KH&RP SO0 P OQEQVDQRQHP SR HHAWRRUFRP SHODIRQSIIUP DVIPHEGIQSSUO  WHe' LHARUGRP SHODIRQ3WRIUP . SXUKDQWR Z KIFK GRQHP SR HH
QURRYR \WHYRDLE DHHINBG\R HNXWY EDHG DQQOCUABGHY DG\KDUH EDHG L DB/ DV/I XOKHUGHAUEHGEHBZ

8 QEUWH' LUWHRRUSRP SHODIRY3WRIUP  RXUGQRQ HP SR HH GLUHRRLY DUH HOM®G \R \WH | RGBZ Q) DOQMOUABLGHY | RAWHUVHYIFHRQ\WHYRDG L DQ DOMOWABGHUR

RULL \WHQRQ HP SB HHAUHRARUVAYHY D/ARH GG LQE-SHIGHWAURRU D COQCOMBIGHUR Z KK [FUDHG\R HIHAWHDVR $ SUO I
L \WHQRQ HP SBR HH GLHARUVAYHY D/ WHFKDIUR DFRP P IWHR WH 9RO DQ DEAMRDODIOOARGHUR | RUHIFK \IKFK FRP P IWWH DQG UL UL WHQRQHP SR HH
QURRUVHYH/D/DQRQFKOUP HP BHUR DFRP P IMWHR WHYRDG 0 DEAWRICDOMOARGHUR | RUHIFK \KFK FRP P LWWkH $ QQXOOUABLGHY DUH DGAMYH \XFK \WDAD
RQHP SR HHAWRRULY HINWBGR UHFHYH\KH CESTFTEG! UABIGHU RUHTFK SRUMRQLQZ KIFK KHRIVKHVALYHY $ QOOOUARICHY DUH HDHG TXOWM® DG OHSOGLOWHIRP R
IXE YHAGEDNS RE@DY \KIWWR WHERP SI) WHI6KIUWW XQHUWHERPSI YW, GHMYH$ZDG3OD WH? 300 RUDD VWKFRHWRUHDAW LGRHYH SOQ
WHQ POQEQG B WHE&RP SO 8 SRQ D QRQHP SB HH QUHRRLV WP LADBRQ R VHIYIFH D HOWHG EXWKQSOG DOQAMOWARGH) LFOAQ) D) SURIDMG DP RXQM RUKH
FOBQEUDOWMIQZ KLEK KA WP LADIRQRAPAY \KDTEH DARP DIFDD IKHGWR VKK QRO HP SR HHAURRULQ6 KO ROWHEMR WP LDIRD

, Q DEAMRQ W \WH DQRXBOUHEICHY GAAUEHG CERYH HHRK QRQ HP SR HH QUHARUZ KR SUP DU® WGV 1Q D FRXQN RMHJWKD WH FRXQU Z KHIHWH BROG P HANY LVAENQ)

SOFH DGWDYHY TURP KK FRXQUY \R\KHFRXQN Z KHHWHERDUG P HANY VMENQ) SOFHWR DMG DR 9ROGP HHIY) LQSHIRQ LVHUW@BG XQEHMH'  LHRARUERP SHODIRQ
SWRIUP \RUFHYHDFDK I HHHIXBOR IRUHIAK VK YROG P HHAY

8 @EUWH' WHRRU&RP SHODIRQ3WRIUP  HIFK QRO HP SB HHAURRUZ KR LV LQUDED HBAKG RUCBSR QM \R VHYH RQWH YROLG Z LOUFHYHDQ [Z UG R UMMPAG KD
XQW 3568V Z 1\ D GRIDUYDOH HIXOOWR RU Ll MK QRQHP SR HH GLHARUVHLYHY DV B0G LQE-SHIGHAGUHARU DD X OG R 568 VZ W D GRIUYDDH HDXOOWR
IQHWHUFDH DQ°, QWIS ZOE 1 RQRYHP SB FHAUWARUZ LOUFHYHP RIHWOQRH, QUICH Z DG

( OFK QRO HP SBR HHQALHARUZ KR KDV VHYHG RQWHYRDUE | RUDNBDX] P RQMYVD/R WHEMR 0 DOXO0P HAMY R \KDWKRTHY D5 Z KR Z LOFRQMMH\R HYH DY/ DQRQ
HP SR HH AURRULP P HADAD |RTZ LQJ \KFK P HAMY) Z LUHFHYH D \KDUH EDHG [Z. OUG Z W D GRADU YOO HXODWR WH\KP R L RU | RUWH BDG LQGE-5HIGH
AWRRU L I RUHIFK FRP P WH R \WWH %R0LG RQ Z KIFK WH QRQ HP SB HH AUHRRUVHYHY DY DQRQ AQIUP HP BHU OG5 L I RUHIFK FRP P WHR
WHYRDGROZ KK \WHQRQ HP SR HHAUHRRUVHYHYD/AOU WHE $ QOO Z O




8 QDWW RKHZ VH GAMP IGHG B\ \WHYROLG $ QQXO05Z DB/ DU JUIQAG LOWH IRP R 568V 7KHQ® B-UR 6KOUY VEMANR 0, QUICHZ DU RUS QQMOSZ 06 HIFK D
3 WRARUSZOE  JUDQMG XQ@EHUWH' LURARUERP SHODIRQ 3URIUP \KDDEH GMP IGHG B\ GYIGQ) WH GRIDUYDDH R KK ' LWHARUSZ DG DY GAAUBHG CERH B \WH
FEMQ) \DBVSUFHR RHBKDUHDVR \WHCSSOFCEGHI WM RURQWHOWBIAHEQ) WIAQ) @) U WHAMR JUDQAYRADWIEQ) @)

(DK’ WARUSZ DG YHIWIQI XQRQWHHIMHUR L WHILLXADQQRYHYDY R \KH CSSTFCEG!J UDQAEDM OGS 1L WHEMR \WHGQH WIQQOP HMY R \KDUWHKREHY | RIZ 1QJ \KH
JUDQAEDM LQHIFK FDH\KEMPMR \WH CESIFIEG G UHRARLV FRMAHG VALY LFHROWWHYROLGWURXI K \WH CESTFCEG! YR DM $Q XQHAMGSRWRQR D' LHAREZ DGZ LOEH
| RUHWG XSROWLP LCDIRQR VHYLFH XQBWRKHZ MHGAMP LGGE \WHYRDG , QDEAMRY ' LUHRRUS Z DB/ Z LOYHWNQI XQLP P HADMD SURMR D AOQIHLQFRQERO R \WH
GRPS) D/GHIGGIQWH 300 \XEWFWR\WHCSSOFCEGI AUHRRLIV FRQMMHG VHYLIFH ROWHYRDGWWURXI K \KFK YR GDM

& YROUG3 LAWY
YROGR ' WHARYY
2 XU%RDG FROMWR VWHY QUHRRLY 2 1 WHH VHYHD GUHRRLY | LYH DUH LQG-8HIGHON2 XUS WIFRY R $ WRADINRQ SURYLGH \WDAKH QP BHUR QUHRARY KDOEH I HS B \WH
AURARLYIURP WP H\R WP H EXVWKDIDCRABH GW \KDQ RHQUHRRU 6R Q) D/ \WH2 LGN 6 KDWY DH QXM RQWH' HLIQDMG 6\RAN ([ FKOQIH DY GH LCHG LQ RXUS WFBVR

$WRADIRY  WWH %R0UG \KDIDLGFOCH KK Q@ BHUR 3 LQG-SHIGHONAURRLY  Dv/WH UHBYDQACX®Y DSSTFLEGI R \WH QXY R DY 2 @Y 6KDBRQWH' HLICDMS 6\
([ KOQHUIXUAH LFOXQQ) DESTFCEGIH HP SWRQ/ 6HH35 WN) CRRYZ 5 MV5 HIDAG\RYHQ) D3XECF&RP SIQ 2 $ VIRH HP SAGFRP SIQ @P MAGE\ \KDUWV/IGFRSRDMG

LQWH&D P 0D, VOB Z HDUHSHIP KGR DERSWAHIBQKRP HFRXQA  SUIRMNAHVLQ UHIMRQ VR FRUSRDM J RYHCDGFH P DR ARDAGL I HAMIQULEDO® [URP \WH1 < 6( $ P HIFDQ
FRUSRUDMJ RYHCDGFH QAN \WWEELG/ CESTFEGIVR GRP HAF 8 6 FRP SIQHY WHHSUIIRWAYP D O RG GW SIRMAURQR \KDUKREHY\WOQ\WWH. Z RAGHR Ll Z HFRP SIHG
IX@ Z MWH1 < 6( $ P HIFDQFRSRDMIRYHCDOFHOMG) WIEDG/ 6XEMRIR RXUS WFBYR $ WRADINRY DALHRARUZ KRIVIQDQ Z D LQMAMNGLQDFRQMFPWRUSIRSRHG

FROUEFAZ 1\ XV \KDGROUH\WH DMUHR KLY RUKHULQMIAMDADP HAMY R \WHYRDG $ JHHDOGRIFHILYHO\R WHAHRRY B 0Q GUARM \WHH I HAAKDAKHRUNKHLY D
PHPEUR Q) \GHULHGFRP SIQ RUILP DQG LV VR EH UIDG-G DV IQMMRG LQ 0) FRUIPAZ KIFK P D WHII\MUEH P D3H Z LW \WDAFRP SOQ. RUILP \KDEEH GHP H5 D
X AHYGE-FODMROR LQMNQUHIOG\RD) FROMPARP D $ GUHARUP D YRMIQUASHWR [ FRIFARUSURSRHG FROMPARUDUDQIHP HOARE MMWEECQ) WDKHRU
\KHP D EHLQAUMAG\MHIMOQ DG UL KHRUMKH GRAVAR KLY RUKHUYRM KDEPEH FRXQMG DG KHRUMKHP D EHFRQAGIQWHTXRXP DADQ P HIMY R \KH%RIG DAZ KLFK [Q)
XA FRMEFARUSURSRVHG FRQUEAARUDLUDG) HP HONKDIFRP HEH RIHWHP HAMY | RUFRQUGHIDIRD

CXWMVR  LUHRRY

8 QHUWH@Y VR WH&D P DR, MDY RUGUHRRY DG RIFHY RZ HRAHMMQ [ LGHDY GMHW/ R WH&RP SO, Q FHYEIQ AURXP WEHY DVKDHARGHUP D KDYH WH UKV
VHHNAP DJH/U DGW RZ HGE \WWHAUHRRY/ LY BIHIRKHSG

8 Qa-U&D P DR, \DQR/QY QUHRRYDGR I IFHYRZ HWHIRTZ Q) [LGADY G/
GW \RIAVQJIRRGI DWW 1QZ KDAKHQUHARURUR | LIFHUEHIHYHAR EHLQWHEHXNQMANVR \WHFRP SDQ D/DZ KRBI
GW\RH HRVHSRZ HYI RAKHSXERHVI RUZ KIFK WRHSRZ HY/Z HIHFRQ HIHG DG GRVRUD FRIDMIDOSXUER H
GURRY\KRXG GRAP SURSH® |HIWHH HIVHR [ XMHAVFUHIRQ
GWRH HFMHSRZ HYI DL® DVERE HHQGI HHIWHRAIRQ/R \KDHRTHY
W GRAR SXWKHP \HYHVIQDSRMRQIQZ KIFK \KHIHLY DFRQ GRVEHA HQWHUGW \RWHFRP SO DQG\WHUSHYIRQDOQMANV DG
GAW W H HRVHLQE-BHIEHWAGIP HW




, QDEAMRQ\R WHCERYH XQE-U&D P DQ,\DG/@Z AURRYDORRZ HDGW R FOUHZ KIFK LV CRAVLGHDY QMM 7KLY GAW KDY EHHQ GH LGHS DY DUTXLHP HOAR CRAD/D
WDRIE® AQIHNEHIRQKDIQ) ERN\KHIHHIONGRZ GGIH WO DIGH SHIHFHWDAP D BDRIED EHH SHAMGR DSHYRQFOW Q) RAKHVEP HI XQRNRQY/ DY/ DUHFDUHG
RAE \WDAAUFRUQUHDMWRORWHFRP SO DQGWHJIHHIDONGRZ GGIHWQDGH SHIHFHR WDARLHARU

$ VVHARWIERYH XQGHU&D P 0D, VOGB/ Q¥ AUHRRLY KDYH D GAN GRAIR SXVAKHP VHYHY/LQD SRIMRQR  FRQ CRADGG WY LFOGHY D GOV (RAR HIDJHIQVHD G-I RAWR
RKHZ VHBHH MDY DUAKOWR \RHUSRVMRQ + RZ HYHU LQVRP HLQWEGRHY Z KDAZ RXQB RKHZ [VHEH D EUHIFK R WKLY GAN FDQ EH I RULYHQ DQG RUDAKRU HG LQ DGYOFHE, \WH
\KDUHKREHY SURVGHG WDAKHH LY I XOAVFRKXHE \WHAWRRY 7KYFIQEHGRHE ZD R SHP IWRQIUIDMELQRXUS WFBVR $ WRADNRQ RUDGMIDAYHD B\ \KDUKREH
CSSURYDCDAHH.ICP HANYV

$SSROF HONQGS HP RYOCR ' LLHRRLY

2 XUS WFBVR $ WRALDNRQ SURYLGHWWDNRXUYROLG\KRXTS FROIMAR \MAK QP BHUR QUHRRYDVIL HSE, WHAURRYIURP WP HVRWP H BWRABW\KDORHGAUARU \REY
D/WH2 L@@ 6KOWH/DHOMGROWH' HUIDAGERAN( [ FOQIH DVCHIGHELORXUS WFBVR $ WRADIR)

2 XU$ WFBVR $ WRADIRY SIRYLGH WDARUGUHRRY DUH\R EHAVGGIQR\WUH  FODXY GAIDAMGD/EDY, &OW,, DGEDV,,, UASHRHD $\VWKH DM
JHHIOP HHMY WHE@W, GLHARY DHR EHHDRMG IRUDIXE@WP R W \HILY $WKH ~ DQQMOIHHIOP HAMY \WWHEMW,, GLHARLY DH\R EHHBRMS | RUDIX@
WP RWUH \HWS$WWH  DOQOIHHICP HIY \WHEDW,,, GURRY DR EHHBRMGI RUDIXOMP R WUH  \ HILY $ WERK \XFRHHEQ) DOQMOIHHICP HANMY
RAUGURRY DH\R EHHBRMG [RUD I XQOWP R WUH  \ HOWR \KFFHHG RUGUHRRY R \KH FOW Z KRH WPV H SIUH DAKAK DQQCOIHHIOP HAMY 1 R GRUDHIQWH
QP B-UR QURRYFROAMIY RAUGUHRRYMR\KRIMOWHWP R D) LGPP BHMAURRU

2 XUGUHRRYE \WH D LUP DAYHYRMR DMP SBIP DMUMY R \WHUP 0QQ) QUHRRLY SUAHNIGG YR DADP HAMY R WHGALHRRLY HYHDLL GWWIQDTYXRUP  \KOIKDYH\KH
SRZ HJIURP \WP HVR WP HOQGDADD WP HWR CESROAI). SHIRQDYDAUHRRUR [ L@D FDAXOOYDFIR. ROWHYRDLG RUDY DQ DEAMRQVR WHH MY %ROG \KEMPAR RXUS WFDV
R $ WRADIRY \KHUXGV DG HIXDIRY/R WH' HUI@DAMEE\RAN( [ FKDQIH DVGHLGHGLQRXUS WFBVR $ WRADIRY \WWH6( & DQGRUDQ RMHUFRP SHAQAB-IXDRY DAKRUIMW
RURKHZ NHXQEHUS SSTFCEGY/ [ DVGHLQHGLORXUS WFBVR $ \WRADMRD $ QUHARUDSSROQAG\R | @D YIFDGR LQDFFREDFHZ LK RXUS WFBVR $ WRALDNRQLV\R EHR

WH\CP HFDWR GURRUD/WHGUHRRUKHRIVKHUSORG $Q \KAK CSSROQAG GUHRARUKDDKRTE R | LEHXQMDKHH SILDNROR KLY RUKHAMP  XQICKLY RUKHVKFFHARUMOE
KDYHEHHQGX® HBRMSDQG TXOM LHE RUXQICKLY RUKHUFDMHUGDN. UALICDIRQ RUUP RYDD

$ QUARUPD EHUP RYHGIWRP RIFHE RUKDHRTHYE 6SHADOE HROMRY DVCGHIGHSLORXUS MFBVR $ WRADIRY RQD |RUFDXMH *FAXAH 1RUUHP RYDOR DAURRU
\KOOEHGHP HG\RH IWRD Ll D \WHAWRRUZ KRHUP RYDOLY SURSRVHG KDV BHOFROMAMG R DQDUMMEEGIR |HFHE, DFRXAUWR FRP SHMDAMUMG RNRQ DG \KAK FROYLFURD
VR BRI HMEWAAR QURNESHID E \XFK QURRUKDYEHHDIRXGGE WHDILUP DAYHYRMR DP DVUW R WHQURRYWHDLOR I IFHDAID WHIXQURUH WIRGQDY JHHIC
P HIMY R WHYROGFOBG RAKD/SXSRH RUE\ DFRAWR FRP SHAQAMUMGRURY \R KDYHEHHDJIXOV R Z LEXCP MRIGENQWHSHIRP DIFHR KK GURRLVGAENAR XV
QD PDMWUR \XEWSQUIOLP SRYIFH WK XV RJ F \XFK QURRUKD/ BHHD DOWGDAG B D FRAWR FRP SHMAMUMGRMRQ W EH P HQUD LGFRP SHMQAVZ KIFK P HQAC
LFRP SHMR AUHA® DI HAV \XFK GUHARLIV CEOV R SHURP KLY RUKHJREQIDIRYY/ D/ D QUWARU DADQ. WP H EHRUH \WH H SUDARQ R KIY RUKHUWMP  CRE LWWWEEQY
00 WLQJ LQRXUS WFBVR $ WRADNRQRIQDD DIWHP HWEHE HHQXVDQG\KAK GUHRR EXVWZ LKRXVBUNAFHWR D) FOIP | RUGP DIHYXQEHNKAK DIBHP HOW

2 XUS WFOVR $ WRADINRQ SURYLGH\WWDARHR | LFHR DAURRUMKDTEH YODAMG L \WHAWRRU L BHFRP H/EDQNXSWRUP DNAVIQ DD HP HWRUFRP SRMRQZ LW KLY RUKHU
FUGWY L GH/RULVIRXGG\R EHRUBHFRP VR XQRX@GPIGG UL UMIQVKYRUKHUR IIFHE. CRIFHIQZ UM W\RHERP SI) LY LVSUIRKEMGE DSSTEGIQY. RIWH
" BLICDMG6WEN ( [ FKOQIH DYGHIGHSLORXUS WFBYR $ WRADMRD \KH6( & DOGRUID) RMHUFRP SHAQNBIXDARY DAKRUMNY RURKHZ MHXQEHUS SSTFEEGY ¥ DVGHIQHS
LQWH 3URSRHGS WFBY R $ WRADIRY |URP EHQ) DAWRRU Y Z IKRAWWS-ADDBGDYHR CEVHIFHIURP \WH AUWRRY LV DEVOAIURP P HAMIVR \WH GUHRRLY | RUMJ
FROHPALYHP ROV DQGWHGALHRARLY UARYHWDMLY RUKHUR | LFHEH YOFDAG RU YL 1l KHRUKH\KDGEHUP RYHGIURP R | LIFHSXUYXOQWR RXUS MFBVR $ \WRALDIRD




7THPVR ' LHARY/
7KHWP R RIIFHIRHIKR &@QWV, &@QW,, DG&OW,,, QURARY/DHWHIRRZ 1QJ

DARH DXDOIHHDCP HMY WHWP R RIIFHR WHE&@W, QUHRARLY $ J0K8 IXUDG' RXIMV/ XW \KDTH SUWHDG&OW, QUHRARY/\KDOGEHHBRMS | RUDIXT
WP R WUWH \HWY

DAKH DQBOIHHICP HHIQY WHWP R RIIFHR WH&@W,, QUHARY/\KDGH SUIHDG&OW,, GUHRRY &OONXW XUXQ . HIV + HIB! DQG$ ®f 6SUR \KDT
EHHBAMGIRUDIX@MP R WU  \ HOWY DG

DAKH DOBCIHHIOP HHY \WWHWP R RIIFHR \WH&DW,,, QUHRARY 23X $ GHJg NP 006" DQHD) BHIHG \KDOH SWHDG&@W,,, QUHRARLY \KDODEH
HBAMGIRUDIX@MP R WUHH  \ HOWY/

$ WK \WFRHHEQ) DOQMOIHHIDOP HANMY  GUHRRLY DUH\R EHHBRAGIRUDIXE@MP R \WUH  \ HOW\R\KFRH-GWHQURRYR WHFDWZ KRH\MP VH SLUHDAKRK DO
JHHICP HAMY 1 RGAUDHIQWHO® EHUR QUHRRYFROMPANY WHAURRYMRKRIMOWHWMP R D) LGHP EHEURRU

7KH\WP R DAURRUCESRQMEW | LD YOFDGR 1Q DFFREIFHZ W RXUS WFBVR $ WRALDINRY \KDEWLP LDM LQ CFFRUEDGAH Z LW \WDACP HRDW R QURRUWDAKH RUKH
WBOAHG 7KHWP R 0Q \KAK GUHRRUDSSROQAG\KDDFRQMXHWR EHLQH | HFRAXQMDKHH SILDIRQR KLY RUKHAMP DY VANRXWIERYH XQIOKLY RUKHNXFRHWRUKDYEHHR GO
HBRAG DQG TXOM LHG RUXQIOKY RUKHUHOMHUGDK. WALICDIRQ RUBP RYCORULY RKHZ VH GVIXOD LHG | URP TR Dv D AUHRRU LQ DFFREXFH Z W WH SIRVIMRQVR RXU
$ WFOVR $ WRADIRY LFXAQ) SXUKOQAR\WHERP STQHVS AW

&RP P MR WHYRDGR ' LUHRRDY

$XAVERP P [WeH

8 QEHWHFRSRDMIRYHIDIFHUGVR WH1 < 6( $ P HIFDD Z HOMH BTGRP DQEQ D) DXAWRP P IMKHFRQAMY R DABDMKUHLQG-SHIG-ONARRY HFK R Z KRP
VI LCDCADD GMDMOQGRHR Z KRR KDVIFFRXQIY RUUHDMAG | LQDGADOP DQIHP HOW] SHUYH 2 XUDXGWARP P IWHFRQIMVR $JCK8 IXU. HIY +HIB! OQG' RAI@V/ XM
0 U 8 IXUVHYH/ DV \WH AOLSHYRQ R \KH DGEWARP P IWWH $ @P HP EHY R \WH DX@WERP P LWkH P HAAIKH UHTXULHP HOV | RUI LDQRDOMMIR XQG-UWH CBSTFCE®! KGOV 006
WIXDMRY/R \WH 6( & DQG WH FRERIDM JRYHIDFH GV R \WH 1 <6( $ P HIFDD 7KH %R0 KDV GHMP LGHG WDVS JIK 8 IXULY DD DXAWARP P IWkH | LOGALDOH SHW D/
GHIQHGLQDESTFTEG6( & WXBV DG KDVAKH UMM LDGADOH SHIHFHDYGHIGHSE. \WHFRSRIDMJIRYHIDFHUXGVR WH1 < 6( $ P HIFDD 7 KHYROGKDY/GAMP LGHE WD)
HOFK P HP EHUR \KH DXGWARP P LWhH L 3 LQG-BHIGHOV DV KK WP LV GHIGHG IQ5X®T $ B XQEHUWH ([ FKDQIHS FVZ KIEK LV GUTHFQNURP \WH JHHDOWIAIRU
LQ3-BHHFHR EROGOGRRP P WHP HP EHY

7 KHYROWG DERSWS D FKDAWWMUNVANIEY | R \WHUHSROUELONA/R \WHDXGWARP P IWH Z KLFK DUHFRQUMMAZ W &D P DR, VDQBV@Y. \WH6( & LKBY DG WHFRBRIDMI RYH(DRH
XX®VR WH1 <6( $ P HIFDQDGLROGH

CSSRQNY FRP SHODIY MEIQQ) DQGRYHYHHQ) WHZ RINR WHLGE-SHIGHOADQWRYDQG00 RMHULQE-SHIE-ONH MALHG SXEQF CRRRXQIMY (WP HIDIHGE XV
UHLHZ L DQGAVAANQY Z W WHIQE-SHIG-OADQRLY DR  RUHDIRQKLSVZ LW \KHDXQWRLY LQR GH MR HYCODMWHURRQMHGLQE-SHIGHH

UHLHZ LQY Z W P ODIHP HRADQG RXULQE-BHGHOADXGWUDQG RXUDQQXCONGE TXOW® | LDRDOWIAP HNV SURUVR SXECFDIRQ RUILARY RUMKEP DRQ DV \WHFDH
PD EH \RWHE( &

AVPWQ RUHDQQIVSWNBBDAY DvZ HODVI ((DEROOQ RP DIRQ DG HIQQIVIXEIFHSIRYIGHGWR DO WOG DY DIHAHY/
AV RAUSRIFLHYZ 1\ UASHFR UMN DVEAP HWDQGUMN P CEDIHP HOV

UYLHZ 1Q) DG CBSURMQY D) UHIAMG SOV WIQRMRQ UTXLUG\R EH GWBWG SAXOQNR WP R SHIXDIRD6 . SURP XODMGE, WH6( & SURUMR XV HMICQ
LQR XA WEQARRY

UHMEY 1Q) RAUERAHR YoM CHW & RIGARWIG ( WLFVDABDINDQROD DG

VAN FODUKLLIQ) SRIAHYIRUHP SR HHYRUIRWP HUHP SR HHVR \WHLQG-BHGHONDXGWLY




&RP SHODIRQ &RP P IWkH
8 QEHJWH FRISRIDM JRYHCDFH UGV R WH 1 <6( $PHIFDD Z H DUH BNXUAG W P OQEQ D FRP SHRDIRQ FRP P WkH FROAY HOMMD R LQGE-SHIG-QAMAURRY 2 XU
FRP SHODIRQFRP P WWHFRQAWVR 0 HALY ) BLIHE 6SIUR DG/ XM 0 U') UHIHISVHYHY/DYFKOLSHYIRQR \WH FRP SHODIMRQFRP P LWkH 7 KHYGROUE KDV GHALP LGHG\WDVDFK
SIRSRHG P HP EHUR \WH FRP SHQDIRQ FRP P LIkH 1V LQG-BHGHAXQEHU WH FRERIDM JRYHIDGFAH UGV R WH 1 <6( $ P HIFDD LFOGAQ) \WH DEAWRIDLQE-BHEH
WU HVOBSTECEGR P HP EHYR DFRP SHODIRQFRP P LWkH

7 KHYROLG DERSWG D FKDLWUVANGY | R \WH UASRQUELON R \KH FRP SHODIRQ FRP P WH Z KLFK DUH FRQAMAMAZ LW &D) P 0D, VDQB/ @Y. \WH6( & WXBV DG \WHFRSRIDM
JRMIDFHXGVR \WH1 < 6( $ P HIFDQDUGLGROGH

UYLHZ 1Q DG CBSURYLQY WH FRUSRUDM J RO DG REVIRRYHY Z W UASHRAIR \WH FRP SHODIRQR RXURKIH H HRAYH RN LFHU HYDOOMY RXURKIH H HRAYH R LEHIY
SHIRP DFHIQ@IKWR \XAK J RO DG REMAYHY DG VNG \WHFRP SHODMROR RXUFKIH H HRAWHR | LFHUEDHGRQVKAK HYDODIRQ

RYHYHHQ) WH HYDODMRQ R \WH H HRAMH RILFHY RMHUWDQ \WH FKIH H HRAWH R LFHU OQG UWLHZ L) DQG VMM RUP NG D WHFRP P HIEDARQ \R \WH %R0LG
WODAEQ) WHFRP SHODMROR \KFAKH HRAUWHR | LEHY

UHLHZ LY DQGP DN UHFRP P HIEDMRQ/AR WHYRDG B DAQ) GUHRRURRP SHODIRD

UYLHZ 1Y DQGOBSURYQY RUP DNLQ) UHFRP P HIEDNRQAR WHYRDG U DLAQ)  RAULGRHMYHFRP SHODIRQDQGHNXW EDVHG ST/ DGG DUDQIHP HW

DMLY P DRI HP HQAQFRP SOLQJ Z MW RXUSUR \ WBARP HADQGS QQXOCE HERWAMFBRKUHUATXLLP HON DG

U UG SIRGAQ DU-ERWRQH HRAWYHFRP SHODIROW EHLFOGHGLQRXUDQQMCBUR \ AP HQW
1 RP LODIMY DQG&R SRIDM* RYHODQH&RP P LH
8 QEHNWHFRSRUIDMJIRYHIDFHXGVR WH1 < 6( $ P HIFDD Z HOWHUANXUHG\R P DQEQDGRP LQDMY DG FR SRUDMJIRYHIDGFHARP P LWHFRQMMMY HOMHD R LQE-SHIGH)
AURRY 2 XUQRP LD D5 FRSRDMIRYHIDGFHARP P IWHFRQMMVR 0 V + HIB D050 HAY ) UHIHISDQG/ XM 0 V + HIB VHLYHYDVAKOLSHIROR WHQRP DY) OOG
FRUSRUDM JRYHIDGRH FRP P WH 7 KH 9R0LG DRSS D FKOUWAUVANEY | RN \WH UASROMELONY R WH GRP LD DQG FRSRIDM JRYHIDGFH FRP P IWkH Z KUFK DUH FROUAAN
Z W &D P DD, \OB/QY. \WHE( & XBVDGWHFRSRIDMIRHDFHXGVR WH1 < 6( $ P HIFDQOUGLGFOGH

LGHOM L LOAYIGON TXOM LHG\R BHFRP HP HP BHYR  WH9ROLG DG HQAXUQ) WHYRDLS KDY WH UMW H SHUYH DG WDAW P HP BHIKLS FROMMIVR SHIRQZ W
X LHQ® G YHYHDOGLQE-BHIGHNEDANI URXQB/

UHFRP P HIBQ) \R\WHYROLGWHQRP LGHVI RUHBRNRQ DVARH DOQXO0I HHIICP HAMY

FUDMY \WHFUAMIDVR EHXVHGE. WHFRP P MWHLQUHRP P HIAQ GUHRRYDOGE. WHYRDGLOGRP LD GUHARLY SXUXQAR RXUFRLSRIDM I RYHICDEFHI X GHIGHY
DVGARUIE-GEHDZ

UHYLEY 1Q) DX \WHFRP P WRH WUKRWXUH DG WHARP P HIAQ) \RWHYROWG | RUWDSSURYDOA VAR AR \VHYHDVP HP BEHYR HIRK FRP P WkH

HXEQACQ) DQGP OQEQQ HIHAWHFRERIDMJRYHIDRH SRIFHY OQG SURNAH LFOAQ) EXWRAIP MG\R GYHBSLQ) DG BFRP P HIAQ) \R WHYROLG DVHAR
FRSRUDMJRYHIDFHIXGHIGH DG

RYHYHHQ) RAUHMURP HIBD \RADODQG JRYHEDGRH UMY DMLY SRIAHY SIRIUP V DQG SUIRNAHYAR | XUKHURXUBXMQHW SXERH DAD\  FXGMUH YDOHY DQG
UBXBNRD

&RUBRIDM* RYHICDQRH* XIGHIQH/

XXM WHFR SR IDMIRYHCDFHUGVR WH1 < 6( $ P HIFDD Z HKDYHOEROMG & RSRDM* RYHDIFH* XIGHICH/\R DAMAKHYROGLOWHH HAVHR RUUASROMELONY
DGR VHLYHWHLQMIIVR \KH&RP SDQ. DG RUNKDUHKRTHY 7 KHIXGHICH/ DUHLQMGHG\R VHYH DVDI Bf LEGH WP HZ RINZ MIQZ KIFK \WHYROIGP D FRIGENMWEXMHN
DQGZ LODGEEMWQUHRARUTXON LFDARQ WEELS/ GUHARUUAGRUEMNY GURRUDFFHWAR P DD HP HOVALHARUFRP SHODIRY AUHRRURIHQBIRQ DG FRMAQ) HEFDIRY
P DI HP HQAKFRHMRQ DQGOMCEHIRP DFHHYDDDNROR \WHYROG




(PSR HV
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EWEQMOLQRP DNRQUANEQ) 8 6 CFARXQRTHYR XK LQAMMNRY Z KLFK LQFOGH FHISIQ HIXW KREHYR \KFK LOAMMIRY Dv'Z HIDY FHWEQ CFFRXQAKRTHY \WDADLH
IRMIQHIM¥Z W 8 6 RZCHY )$7&$ DOR JHHIDW LP SRAV DI HEHIDOZ WKRTEQ) \f R RQFHAEQ SO P HOW\R D QRO | LQDGADD! RUAIQ HMY XQBW \KFK HOMV
SURVIGVWNHZ IKRTEQ) DIHAZ 1\ HWKHUD FHWWLIFDIRQWDAMERY QRAKDYH D) \VEWIQMOAUHFWRULQAURS 6 RZ GHYRUSIRMGHYIQ RIP DARQUHIDEQ) MEWIQMOG A
DG LQAAWS 6 RZGHY R WH HOWY $ Q LOMJIRYHIP HEDDI UHH-P HOABHAE HHD WH 8 QAMG 6VBIM/ DQG O CESIFCE®! RMIQ FRQY PD. PRAI \MHH BTXUP HONV 7KH
Z WWKREQI S GAFUEHGCERYHZ LOGRAZSSOD Ll WHI RUAI QI LQDGA DO QAMMNRQ RUGRQ | LOGALDO RUAIQHQMY RKHZ VHTXD LHYI RUDQH HP SWRQIURP WHUXGBV




)$7&$ Z MWKRTQ) PABO® DSSIH/\R SD P HONVR GYIGHIGY 7TKHS8 6 7WDXY ' HSDWW HAKDY UHBDHG SURSRHG WHIXMIRYY Z KIEK Ll 1G] HG LQ WHUSUMAQN RP
Z RXQ HIP [CDMWKH | HGHIICZ LWKRBQ \ R DSSTECEGWR WHJIURW SURFHHG/R DAVGRIROR RXUZ WAQY 6KOWY , QLW SUHP EGIR VKAK SURSRHG I XTMRY \KH
8 6 7UDXKY ' HSOWY HQAKBIAG\WDAD] SDHYP D JHHIDDD UHD RQWH SURSRVHS UHIXIDIRQY XQMD LODOUHI XOMRQY DUH WG, QYHXRLY DUH HIFRXUD) H3\R FROXE W \KHU
RZ QW DOMRYUHIDEQ) WHSRMEDIP STFDARQ/R ) $78&$ ROWHUIQMIE HONQRXUZ LB 6KDBY

&HIMQO0 DMUDO7 « UINA H70 & RMCGHDARQYY

7KHIRTRZ LI \XP P DY FRQEIQ/D GARUSIROR \WHP DMUDOY7 « UNY HLGFRP HVY FRQFTXHZRHY UHIAQ) VR \RH CFDXOMMNRD RZ GHIKLS OQG GVSRIMROR WH2 LECDY 6KOY
DOG \KRX@ QRAEH FROXWKHG DV SR HMREDGIDORUM  DBYLFH DY IMGRHY QRAFRQIGHUDD. LOYHIRLIY SDUVX@U ALLXP WBGRHY < RX WKRX@ FROKON RAURZ QB DBYVRU
FRFHOQ WHE FROMDHIHY R\ RXU SDUMFXOUMWDIRY DV Z HODY 0Q Wi FROMNXHIFHY \WDAP D DUMA XQ3UWH @QZ VR ) WBM GFD0 |RUHIQ RURKHUMY Q)
MUMGRNRY

( DK LOHIRUNKRXYG FRQXOWHUDGYNRY RQWHSRMEGIWE FRQHDHFVR LRI LORXUMARXUMHY XQGHMH@Y VR WHURRXQN R AW HOKLS UNMGHFHRUGRP LA®
7+ N\ H70 & RMCGHDARY/

7KHIRWZ L) GVPXAWRQLYDIHHIOKP P DY R FHIBQ 7 LN\ HVY] FROUGH DRV DY) \R DOLQYHIR HONQRXUM-RXUMAVE! 7+ UM HUMGHONQAVIGOY RUFRISRDIRY/
Z KHH WH VHRXUMEY Z LOQRAEH KHEB B\ QRO WMGHRN 1O FRIGHRIRD Z W WH FRIGAWR D WEGH RUBXMQHW \RURXIK D SHIP DHOARWEEDWP HONIQ 7« I\ H ZKIFK PD. EH
GHP H3\R BH FRQAMAMS HWHUE, \WHH IMMIPHR DIl H5 SOFHR BXMQHW RUCBSRQR HOAR D SHIP DOHQA-SURHQEBIYH |, WY I RUJHHIDOG RP DIRQRID DG EDHE XSRQ
Q¥ V OQG WBYOQNQM SR/ R \KH S5 HSXETE R 7+ UNY H\WDADUH LQ H I HRADY DAKH DM R WLY/$ QX005 HSRWZ KIEK LY VKEMPAR SURSHRAYH DG BNRTRYH FKOQIH2
UH AR UMGHOV LOWIVAVFRIRQUH MRS WMGHOVR 7+ UNA H DQG UH HIHTFHVAR QRO WMGHOV QWL AHRIRQUH HAR SHIRQVZ KROHQRAY UMGHWVR 7+ UN\ H

7KHAVRAMRQEHBZ LVIQMIGHGRID R SURYIGHI HIH.IOQ RUP DARQVR SURSHRRYHLOYHARLY DG GRAY QRABXUER YW EHFRP SUHKHQULYH QRUVR DEGUAW DAY XUNAK B CCP DY
ZKIFKP D EHUHDYDQAR P DNH D GHAMRQWR P DNH DQLOYHAR HNQ RZ GHIKLS RUGMVSRIMROR RUMHRXUMKY | Q DEAMRY IR/ CRAGHAUEHDQ Y ARQHDHFH DUIMQ)
XQHMHOZ VR 0O\ L) MUMGRNRQRKHAXDOWHS FBXETE R 7+ UNA H

5 FMGHV DG SHYRQVRKHZ. VHVEWRMR 7 XUNMK W DARQ GRQ UWMG-RVUHIT QI JOQVIURP \WHVOB RUGVSRUWRQR - RAUMHRXUMHY R MGV Z KHKRHULQBIGDY RUGIDBC
HMH DGR UMG-RWUHDID LQY LAARP HIURP \WHURRP P HIADODQG EMCHN CRIMWAY/1Q7« UNA H Z KHKHULQBIGOY RUGI DOHMWY  DH DEYIVHG R FRQXOWKHURZ QM
DOMRYIQGIMP 1QQ) D) FRQHDHFRWH R \KHOBIRUGVSRIMROR RAUMHEXUMHY

70 6\VMVR 6KDUHKRTHY

8 Q@HU7 N\ HIGFRP H\Mf @2 V \WWHHDHWW RWSHR W WIRMY 1O GAMP LCDIROR  LCARP HWY CHOWR WS SDHY 2 UG-V DUH \XBEMPAAR 7 XUNMK LGARP H\L DIRQRQ
\KHUZ R LGHICARP HDVAR SD HY/ Z W I X@ICHON DG QR MGV Z KR DIHFRUGHIHG\ SDHY/ Z W @P WG CCHORY DUHVXEVRAR 7 XUNMK LRRP H\E DINRQ RQWHU
\§f CEBILCARP H\RAURHGIURP WWHS FHRXETQFR 7« WA H LH 7+ UNA H\RXURHGLCRRPH UL

5 HDDSHYRQY DUH FROIGHHE UAMGHONV IRU7+ N\ H\E SXSRAVLL L \KH DUH GRP LAGG LQ 7+ UNA H LQ CFFREDGFH Z WK WH 7XK &IO&RGH RU L H FOAQ) WP SRUDY
G-EOWMUY \WH W 1Q7+ UNA HIRUP RMWDQM] P RQNVIQD FOBREDU HIU, | GHWMHUR \WWH JLYHR \B R FRQEMRQY LY DI LHG UHDOSHIRQY DUH FRUGHIHG QRQ UMGHV I RU
7+ U\ HVY SXUBRWHY




/ HI BCHQMNY DUHWWHDMG D/ UM AHQV I RU7 « DN HVEF SKLERAVLL \WH DUHICFRBRIDMS LQ7 « UNY HXQEHUUHBYDQA XUNMK @7 V RULL \WHUH THAYHSORVR P DERIHP HQADHLQ
7+« N\ HGASW \WWH | CAAKDAKH DHLGARERIDMG RANCHR 7« WA H |, | GHWHUR \WHILYHQ\W R ARQAMRQY VDI LHG &I BOHMWNAY DUH FRMCHHG QRO UMGRIVIRU7 « UNA H
\If SXERH/

, GFRP H70 DARQLQ7 » LN\ H

7 KHPXAUWHNCHRP H\Ef UDM | RULQAIGOY WDQJIHV | URP R CSSIHG RQD SIRIUAMYH EDVY G-8HEQ) RQWHGYHOR LQAYIGDAV I UWH DMJIURW LCARP HIQDJLYHD
FOBQEN HU

7KHWDMR FRERDM LGFRPH \if KOVEHDIGFUDAG\WR  IRUSUYDMHQMYY DQG\R | RUILCDCADOWRRUARP SOQHY ERKI@ADVSHMWH/ [ 1R D/SEDKHGIQ
\WH2 (I LADO 0] HIMQMS-XO DGQP BHIG

,QOEAWR) DVR -0 DGRP HAF P LIQP XP FRISRUDM\E] UHILP HLVH | HAYH\XAK \WDAFRLSRIDMAL] S HY/P XUWFRP SXMWHUAY  QCELAW XQGEHUERK WH WBQEDLG
WILP HOQGDSOUIEBCP LGP XP \ WP H RQAHMEQLGFRP HEH RHG-BAMRY/DGH HP SIRYY  DUGSD. WHKLIKHULP RXQWV

&DSMIOF DIV

&DBMIDI QY DUH WHDIMG D 7+ UNA HVRXURHS LGFRP HILL WWH WIQDRIRQ GDAQ) W WH JOQY LV FRFOGHE LQ 7+ UMY H \WH SD P HOARUFRQMGHDARQ LY P DEHLQ 7+ UNY HRUWH
SO P HAY CFFRXQIMG I RULQ 7+ UN) HHYHDLL WH S P HOAYP DGHRXNGHR 7+ WN\ H 7 KHWLP 3 DFFRXQAGIR) P HIQ/\KDADSD P HQAYP DEHLQ 7+ UM H RULL WHSD P HOAY
P DCHIEURDG WV UHFRG-GLOWHERRWIQT « UMY HRULYP DGHI URP \WHSUR LWR \WHSD HURWHSHIRQRQZ KRHEHKDID \WHSD P HM/P DEHIQ7« BN\ H

GKOUKREHY Z KR DH RABMGONR 7« U H LH RAUMDUHKRTHY Z KR DH QRO UMGONV [RU7+ BN HE SXSRFY D5 Z KR GR QRAHIDIHLQ WEGH RUBMQHW WURKIK D
SHIP DHVSEEDKP HONQ 7+ WML H Z LEQRAEH\KEMPAR 7« UNY HLGFRP H\BF HYRQJID.QVUHDT] H3 ROWH\DBIRUGMSRIMROR  RXUM-RXUMEY XQBW WIS HIHGVR DUMGHOAR
7+ U\ H &DS\MI0I DOV WO H RQVKAK DVDBIE, DQRQ UMGHNQAVIGAORUFRSRIDIROP D EH\KEMPAR LGFRP H\Bf DG RUFRISRIDMAE Q7+ UNA HLL WH\DBILVP DGHWR D
WMGDAR 7+ B HE KA QRO UMGHWRTHJ G-BHIEQ) ROWHKRTQ) SHIRGR WHVEPXUMAYLP P HADMY SURMR\KH\DBZ2  ELOOMDON] WDV SIRYIMRQ/DHUBAHYHG

7KHKROLQ) SHIRG FUMWIRY | R DIRQR QRQ UMGHOMLGFRP HLQ7 « U HG-5HJBY RQ CESIFIEG! SURYIMRQY \MBXDAG LQWH UHBYDQAE MM IOLGFRP H\Y WDV FRFOG-G
ZIW7-UAH Ul 0Q 6LGRHFCSAIDI DOV DUH QRAS] HEWURKIK Z MKRTQ) 0 FOSMIDIDQVRXUHGLQ 7+ UN) HZ LW UASHRAR \WHVHPXAUMEVP D BHVEMANR G-FOUDIRD 1 R
\KOUHKRGHUZ L@EHGHP HEWR EHUAMGHWRUGRP LELBGLO 7+ UN\ HI RMHSXSRAYVR GFOOGRRP H\Tf DARQMP SO B\ YIWWHR KRTEQ) RUMAPAUMEY

" IMGHBY

3D P HQVR GYIGHE/IQUASHRNR \WHWHEXUMEY Z LOEH\XEMAAR LGFRP HRUFRSRUDM\E DARQLO7 » N\ HDAVXQUDM/LQ\WHKDQG/R LGAYIGOCRUGI DOHMY UAGHRYHD
5 FMG-ONQA YIGOY DHUATXUHG R | LB DO DO UMD RAWHUGYIGHIGLGRRP H DG \WHIP RQAR AYIGHIE/H AHB/AKHP RHBY \WUHKRGIQWH@OY  75<
IRUWH\ HU VRIHKHUZ LW FH W0 RKHULGFRP H\XEMANR GHROLDIRY \WH HIH CP RXQINKRX@S EH G-FOUG LOWHDQQMON MWD : WKKREQ) \Y ADOIHS HYHZ KHH
LH 1QDMUMGRIR) REHUWDD7+ B H RQWH JURW CP RXQAR G YLGHIG/ \WDADUH \WEMPAIR I DARQLQ 7+ UN) H\KURKIK GHROLDINRD Ul O LV LQ SUGAS®! DYDOE®! | RUD
FUGW DQMNGFRP HRUFRSRUIDM\E FOBX@AGROWHE BMQXAE7« U\ HOY V
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&HIMQO DMIDCD P DQ, VDQGV7D & RMGH.DARY/
7KHIRIRZ LY GAPUSIROLY CRAQMG-G\R FROXMDFRP SBIMDIOMYR D] FROMTXHIFHYUHDIY) WKHIFDAVMRD RZ GHIKLS DG AVSRIMROR WH2 L@@ 6KOWV

D05 \KRX@S QRAEH FROMKHG DV GIDORUSUR HAMREIOW DBYLFH < RX \WKRXTS FRQXOY RAURZ QWY DOMRUFRGFHQQ) WHVE, FROADXHFHVR \ RAUSDUFXTUMMDIRD D/Z HT
DVOQ \Bf FROHDHFHAKDAP D DUMAXQGUMWH@Z VR D) WM GFO0! RUAIQRURKHAR] L) MUMGRNRY




SURSHRARYH LOYHWRLY \KRX@ FRQXOWKHUDGYNRY RQWH SRMEBIY FRQHDHAVR  LQYRAY LOQ RAUMHRXUMHY XQGHIWH @Y VR WHURRXQN R AW HRKLS UMGHFHRU
[exxdizic)]

&D\ P DQ,\DQGV7L &RMGHDIRY

7KHIRGBZ LY LVDAVRAMRQRQAHMIQ&D: P 0, VOGB/LGFRP HVY FRQHMHFHY/R DOLQYHAR HONQRXUN-RXUMEY 7 KHAVPXWRQLYDIHHIOKP P 0N R SUWHOMIY. Z KIFK
LV \XEMPMR SURSHRIYH DG UMNRTRAIYH AKOQIH WY GRMQMGS D/ DBYIFH GRY RAFRQIGU D) LQAHIRLV SOMEXOU AURP WY DG GRY QRAVFRQUGHUNT
FROHDHIFHVRNHAKDQWRHDIMGQ) XQG-U&.D P D, VIB/@Y

8 QGHJ( [ MAQY &D\ P DQ, MDQGV/ 2V

$Q SDPHWR GYIGHG/DGFEMOQUASHRAAR RUMPUMEYZ LORAEH\KEMAAR S DIRQLOWHE.D P 0D, VIQB/OUG(RZ MWKREQ) Z L@EHUTXUHGROWHSD P HYWR D
AVICHGRUFEMIDR D) KREHUR WHVHRXUMEY QRUZ L@ DQVGHIYHG I URP WHAVGRVICR! \WH HRXUMEY EH\XEMAAR &D) P 0, VOIB/LFRP HRUFRSRIDMY 7 KH&D P DO
NIQB/PA® KDVQRIGRRP H FRERDMRUFDSMIDI QAN DOGCRHNBMOWN LGKHIMIGRH\E RUILIVAE

1 RWEP S GAW 1VVSD CEGILQUASHWR WHIMKHR 2 WA@Y 6K/ RURQ DOLOXKP HOAR WM HULQ UASHAR \IXFK KDY + RZ HYHU DOLOXKP HOAR WM HULQ UASHAWR
KDWY LFOXQQ) GHBY LVMIEP SEGILL H HAXMGLQRUBIRIKWOQRWWHE D P 0D, VIB/

: HKD/H EH-DLGARSRDMG XQEHUWH@Z VR WH&D P DQ, \@QG/DVOQH HP SMGFRP SOQ @P MGE. KDWY OGS DV\WAK. KDYH CBSOHG | RUDQG UHFHYHG DO XQEHMING | URP
\WH) LCDADCBHAUARY R WHE&D P 0D, VOGB/LQ\VEWEQMID WHIRTBZ L) | RP

7KH70] &RFHMRY/S FW
$V5HVHG
8 QGHMINQI DAR7L &RIFHMRY
, QUFFREFHZ W WHSIRYMEQR 6HAMRY R 7KH7D] &RGAHAMRQV/S PWS V5 HVHG  \WH) LQDGRDOSHAUABL XQGHWENHVZ LK DI
7KONRQY Z KIFK LVKHIH\WUHZPMGIQWH, VDQGVIP SRIQ) DY W \REHBMEGRQSUR IW IGFRP H J0QVRUDBSUHA DINRQY\KDIIESD R XVRURXURSHIDIRYY DG
, QDEAMRQ \KDZR WY \R EHOYHGRQSUR W IGFRP H J0.QVRUDSSUHADIRQYYRUZ KIFK LVIQWH@MHR HXBMGW RUGKHIGFHWY] \KDOEHSD, CE®!
2 QRUQUASHRAR RAUNKDH/ GHEHQMUHVRURKHUREQIDIRYY RU
B ZD R WHZ DWWKRTIQ) 1QZ KRBIRUSDWWR DQ UHBYDQNED P HQWDVGHIGHGIQEHAIRY R WH7L &RIFHWMRQ/S FWS V5 HYMHG
7 KHHFREFHMRQAKDDEHI RUDSHIRGR  \ LI URP \KHEDMKHIR
) " MEGHGYDQG3D Q) $ IHW
1 RA\DSSTFCE®H
* 6V HVWE ([ SHW
1 RADSSTFCE®H
+ ' RRXP HQVRY' L\SM

© HOMH BTGRP DNH WSO | LOQIVZ LK WKHB( & 7KHB( & P DQEIQY DD, QMIHAZ HEVMM\KDAFRQELQ/ BERW SUR\ \WBMP HON GG RKMHULQ RUP DIRQ CERXWARKHY ONH
XV \KDMBIHPRURQEDD Z MW WH6( & 7 KHOGAMNVR \WDNVAMLYZ Z Z \FFJRY

: HOOR P DNHDYDMEGIRQRAUZ HEVM | WHR AKOUH RUDIDAOUERWRY) RP ) DIGWHWM WR RUBBRWRY) RP . LFOAQ) ) TP HIP HOMR\WHHU-ERW D/
Z HODY FHMIQ RKHUG( & 1LOQIV DV ARRQ DV UDRIED SURNEGI DWWMUWH DU HPRRQFDD |GG Z W RUIXUDMKHG\RWHB( & 2 XUZ HEVIW DEASWLYZ Z Z LUP DMMAFK
7KHLQ RIP DIRQFRQEIGHG RORXUZ HEVWLY CRAMFRERIDAGE. UM HIHFHLQWLV/S QKOS HBRW




7(0 48%$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (75,6.

: HOWHH SRHG\R P DHAMVIQWHRE@Y FRAHR RUBMQHW 7 KHVAHUMYSUP DUO FROANR | ORMIRQVLQLQMIAXNDM/ DG RMIQPUHE H FKOQHWDM © HR
CRAHQIMULQR GHUYDAYHY RURKHU | LGDGRDOLOMKP HOV | RUMBEQ) RINSHRXOUIYH SXERHY D5 Z H QR QRARKHZ M KDYH D). GHUYDYH RURKHU | LCDQRLOOLOWKP HOW
RARBOEQ)

, QMHI\B DM5 AN
. HARQRWDYHDY | DQALOOMCELMA Z 1\K D YDUCEGILQMBMADMFRP SRHMWNXYZ HIWHQRW] SRUHG\R LOMIMVDAMUMN
) RHIQ&XUHRA 51N

([ FKOQH UDAM UMN LV WH UMN R GHIDYHHIHRW I URP H FKDQIH UDM P RYHP HOVZ KHORZ QY | RIHIQ XA DVAV QCELONY DG AP V IQUGH \WH EDDGRH \KHVG VZ H
RSHIDMLOQ7 + UN) HOQGJHHDAW BYHDHVIQ7 XUNMK @LDZ KLBIU-SRINY RXURSHIDY WAKIVIQS 6 GRILY Z HOHH SRHGWRIRMIQPUHER UMW 6HH3 ( [ FKDQIHS DAV

(PHILQ) * IRZ\WW &RP SDQ. $ FFRXQIMY ( BRIRQ

BHUMR) E R WH-296 $PAH HP SWHP HILQ JURZ W FRP SIQHV IURP EHQ) BTG R FRP SO Z WK Q7 RUUBYIVKG | ((DQRLCODFFRXQIY) WG XQMDSUYDM
FRP SOQHY DUH UNXLHG \R FRP SO Z W WH G2 RUBYIVAG | LDGADODFFRXQIG) \WEEDLBY 7KH -2 %6 $ FPASURYLGH \WDAD FRP SO FDIQ AKRRVH GRAR \BNH DGYDQIH R \WH
H WOEHG WBQMRQ SHIRG DG FRP SO Z W WH UTXLIHP HON \WDALSSO \R QRO HP HILQ) JURZ W FRP SIQHY DQG 00 \KFK HBRRQ VR GRAINH DG/DQMIH R \WH H \MIG-G
VDR SHIRG LV ILHYRTE® : HOWHDQ3 HP HILQ) JUZ \WARP S0 DVGHIGHGIQ6HAIRY $ R \WH 6 HRXUMIY'S FADQG KDYH HBRMG \R \BNH DSYDOMIHR WHEHHIWR
KVH WOE-GWIQMRQSHIRG

- HH SHAIR FRQIDXAH R XVH ALY H WOGHG WEQUMRQ SHIRG | RUFRP SOLQ) Z W G RUBYIVHG CFFRXQIY \WEELGY WDAKDYH Gl HIHQAH | HRARYH CDAY | RUSXETE BXMCHY
HQIM¥EY DQG QRO SXETF BXMGHV HMMNY XQMWH HOMHUR \WHE@MZH D OH R RIHIDQ HP HILQ JURZ\W FRPSIQ RU E DI LUP DAYHD DQG LWHYRTE® ROARMVR \WH
H WOEHG WEQUMRQ SHIRG SIRYIGHG LQWH -2 %6 $ FA7KIVP D P ONH IMGAL LEXOVRULP SRMEB! \R FRP SOUH RXUI LQDADOUAXOV Z W \KH | LOCADDUAKOV R DCRMHUSXEQF
FRP S0 WDV HWHUQRADQHP HUILGQ) JURZ \KFRP SR RULY DQHP HILQ) JURZ W FRP SO WDWKDY FKRVHD GRAR\VENH DGYDQIIHR  WHH \MIG-GWIQAMRQ SHIRGH HP SIRQ/
EHFDAOHR \WH SRMIMIOGL | HHIAHY L CFFRYXQIY MBEDB/XVHG 6HHL RM R \KH CFFRP SO0 LQ) DXAWE FRQRICDMS | LDQRLOOWBMP HONLQFOXGHE HWHZ KHIHLOWLYS QAT
5 FBRIWRAKHUHFHQ® [WKHG CFFRXQIY WIEGY | RAWH\ HOWHGG' HAHP BHU 0%

, QDEAMRY Z HIQMIG R FROMXHWR UHD RQWHRM-UH HP SWRQV DGG UHGFAHG R UNXALP HONSURIGHG B\ WH-2 96 $ FWG XEMPNR AHYSIQ FROGMRQ/ VR W LQKH
-2%6 $PMI D/DQHP HILQ) JURZ\WFRP SO Z HIQMIG\R UHD RQVKFK H HP SWRQY Z HIWHQRABTXWG\R [P RY REHAMLQIV D SURYLGH DD DXAVRL DARMKEMRQ U-ERWRD
RAUMMAP R LQMIIOFRQARORYHUI LCADDUERWY SAKOQMR 6HURY)  E R WHGDEDQV/2[ G $FW E SIRVIGH DR \WH FRP SHODIRQ G\FRKUMH \WDAP D EH
WIXUGR QROHP HILQ) JURZ W SXEQF FRP SDQHV XQR-UWH' RGG) WDON: DIOBWHAB HRP DQG &RQMP HUSIRMANRDS FW F FRP SO Z W DQ WXL HQAKDAP D EH
DEROMGE. \WH3XEDE &RP SN $ FRRXQIQY 2 YHYLIKW/ARILG UNEQ) P OEEDRY DAWILP IREIRY RUD\KSSEP HOAR WHDQWLY UERWSRYIAQ) DEAWRIOQRP DIR)
CERVANH DAWIGE\WHFRQRIEDAMS | LQOGADOWIAP HOV DXARUAVAXWRQDGGDEIOMY DG G GWRBRAHAHYIQH HHAWYHFRP SHDIRQ UHIMAG WP VAKFK DV ARHFRUHDNRD
EHE HQH HXYHFRP SHODIRQDYG SHIRIP DIFHOQGARP SOIMRQVR \WH&KLH ( [ HRAH2 | LEHIVFRP SHODMRQWR P HADDHP SE HHFRP SHODIRQ

: HZ@UP DQOQHP HILQ) JURZ W ARP SO XQEHUMH-2 %6 $ PAXQIDKHDMHAR D WHOWWD R RXUILWWIMVADO, HDUI RTBZ LQ) WHI LI DOQYHIOY R WHLQMDOSXETE
RIHIY E \WHOWWDMR RXUIDO HUQZ KIFK Z HKDYHVRBCDQQDO) LRW UYHXHR DABDIW HARY F \WHEOMRQZ KK Z HOHGHP HEVR EHD® LI HCAFHBIDMG
ILBU XQEHMHUGVR \WH6( & Z [\ DABDW P LARQR RAMBQEQ) VXMV KHT B GRQOILIDM/RU G WHADMRQZ KIFK ZHKDHIMKHGP RMWDD  BARQLQ
QRO FROYHMEBI GHEWHRXUMIY GAUQ) \WHSUHRAUH\ HOY
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$ ' VFARKUHE ROARYDQG 3 URFHEXUHY/
: HP DQEQAWFBRKUHFRQNRY DG SIRFHEUY DAWDAMP VCHIGGIQSXBY D HOG G H XQEUWH( [ FKDQHS PMKDADIIH GALIGHG R HQXUHWDAG RIP DARQ
UG R EHAVFBRHG LQ RUW-ERIWXQG-UWH ( [ FKOQIHS PAY BFRG-G SURHWHG \XP P DU HG DQG UHBRWG Z LKLQ\RH\WP H SHIRGASHRILEGLOWHG( &V XGVDGIRPV
DOGWDANKFK LQ RUP DIRQLY CFRXP XDMG DG FRP P XQFDAGWR RXUP DD HP HOMQFOXQQ) RAUSKIH ( [ HHARYH2 11 IFHUDQG&KIH ) LCDGALOCR |1 LFH DVCBSURSUDM \R OXBZ. |RU
WP HD GRMRY/BIDEQ) WIXUBGAWFRKIY
$Q FROMRYOJG SRAHGUY (RP DWUKRZ Z HDGALIGHE DG RSHDMG FOQ SURMGHRD WDRIEGI DAXUDGFHR  CRKUMQY \WH G-MUHG FROIROREMANYHY 2 XUP DEDIHP HOW
Z I\ \KH SOMASDIRQ R RXU&KIH ([ HHARYH 2 1 LIFHUDGE &KIH ) LGDGADOR |LEHU KDV HYDOOMS WH H I HRYHHW R \WH GALIQ DG RSHDIRQ R RUGMWRKUH FROWRY 006
SR D/R ' HRPEHU UDHG XSRQ WDAHYDODIRY RXUEKIH ([ HHAYH 2 11 LFHUDQG &KIH ) LCDGADD2 |LFHU FRFOGHE WDWVDY D BAXO\R \WH SUVRAO
LGHQNVIHG P DAUIDOZ HINGHAHY LQ RXAULQMIDOFRQURORYHUI LDCALDOUSRNGY) GAFUEHGEHBZ  RUGMWBRKUA FROARY DQG SURFHEXU/ Z HHGRAH I HAYHDVR * HAHP BHU
% 0 DQDIHP HOAWS QQXDCB HBRUARY , QMLCDOS ROAMRCRYHU) LQDGALDCS HBRUAQ)
2 XUP DDIHP HOALY BASRQUED! | RURMIERAKIQ) DQG P DQEIQEQ) DENOM LOMCDOFRMFORYHUILCDADOWERWY D/GHIGGIQSXBY D | OB G | XQ@HUWH
([ FKOQIHS PW 2 XULQMCDOFRQNRORYHUI LADGRDOUER WY 1V G GHE VR SURYLGH UDRIE®! DAXUIFH UIDAQ) WHUHITE.OW R | LQDADOWSRY) DOG \WH SU-SDIDMRQ R
1 LCDQADOWEAAP HOWVI RUH WLEDOSX SRV LQDFFREIFHZ W JHH.DD CFA-BAGOFFRXQIG) SUCASBY 2 XUP DI HP HWAYDODME\WHGMI QDGRSHDIY HIHRAWHHWR \WH
&RP S 1V LQMEDDOFRQMRORYHU | LOCADDUSRMGY EDHS RQ WH FUMIID HABEDKHS LQ WH , QMIDO&RNRO, QMDA ) WP HZ RIN MG B\ \WH &RP P WH R
6SRORIQY 2 UDY] DARY/R \WWH7WOZ D &RP P IMIRQ
2 XULQMIDOFROURCRYHUI LCDGADOUHRY) LFOXGHY SRIFLHY DG SURFHGUA KDV

SHUBQWRWHP DQMDIFHR UFRBAKDAQU-DRIEGIGABICIFFXUDMY DOGI DD UH GRAKHWIQLRNRY/DOGAVGRMRY/R WHDAHVR WHERP SIQ

SURYIGH WDRIE®! DRKUDEFH \WDMMDIQOANRYY DU UHFRUGHS DY GHFHADY \R SHIP IWSUHSOUDNRQ R | LOCADOWEBA HOV LQ DFFREDGFHZ N 8 6 * $$3 DQG WDARXU
UFHSWDQGH SHEWUYDHEHQ) P DCHRW® LQOFFREIFHZ W P DD HP GG AUHRRYR WHERP S IVDARRU] DIRQ D0G

SURVIGH WDREIEG! DAXUIFH UIDGEQ) SUHYHINRD RUWP HD GHARNR) R XQDAKRU] H5 CFDXAMMIRD XVH RUGVSRIR) R WH &RP SO0 v DWVHV \WDAFRXTS KDYH D
P DALIDCH | HAWRQ\KHI LCDGADOWEAP HOW




8 QEHUWH \XSHYIMRQ DQG Z W \WH SOMASDIRQ R RXUP DI HP HQWLGFOQQ) RXUGKIH ([ HRAMYH 2 11LEHUDGE &KIH ) LODGADOR |LFHU Z HFRQGAMS DQ HYODDIRQ R \KH
HIFRAHIRVR  RULQMIDCFROURCRYHUI LQOCADOWERWY) DVR ' HAHP BHU YDHGRQ\WLY HYDDDMRQ RXUP DI HP HOWRFFOGHGWDWZ HAG GRWP DQEQH | HAYH
LQMODCFRQAMRCRYHUI LCDQALDOWSRMGY) DVR * HAHP BHU JLYHQWHSUYLIRA® LGHULHGP DMIDY. HINGHARYKDYHRAEH-QUP HADMEDVR \ HIUHG

7KHAH P DMUDDZ HINGHAHY UGG LQ P DMUIDOP LWKEAMP HQW \WDAZ HIH FRIMAMS SURUWR WH MKXOGRH R \WH FRORIEDAG | LOGADOWEAP HON ) XUKHP RIH D WDRIES!
SRAELON H IMVKDAP DAUDCP INBMP HONVLOWHFRORTIEDAG | LQOGADOWIAP HONZ LERNEH SUYHIMG RUGHMARG RQDWP HY EDLY

$ P DMIDOZ HNHV VD GHIAHR  RUD FRP H(DIRQ R GHIAHAH/ 1Q LOMCBOFRQNRORYHUI LADGADOUWSRWY)  \XAK \KDAKHH LV D UHDVWRECE®I SRMBEON WDAD P DMIDC
P DXBMP HONR RUDQXDCRULQMIP | LCDOA DOXIAMP HQVZ LOXRANAH SURYHMG RUGHMAMS RQDW HY EDY

0 DMUDO  HONQHARY
2 XUP DQDIHP HWKDVLGHQNHG\KUHH P DMIDCY. HINGHARY LOWH GALI QDG RSHIMRQR . RXULQMCDOFRQURORYHUI LCDGALDOF BRI LOFRQGHRANRDZ W WHSUEDIDIROR RXU
I LCDCADOWEMP HQNV | ROWH\ HUHGG' HAHP BHU $ P DMIDOZ HNGHWLYDGH IHHR  RUDFRP ELDIRQR GH IFLHEAHY 1Q LOMIDOFRQURORYHUI LOGALDOUSRNY)
KA \KDAKHHLY DUDRTEGISRAUELON WDADP DALIDCP LAEAP HYWR DFRP SOQ WV DOXOCRUQMIP 1 LCBGADONTM HONZ LOQRAEH SUYHMG RUGAMARG RQDWP HY EDIY
7KHWUHSUMRAO LG-QINLHG P DAUIDY HINGHAHY U HIHAHG DERYHOHGAAUEHGEHBZ

LCOEHNDMALIQDQG P SBP HABMROR SURFHAH/ DG FRURY

@ANR \KI LFHQADFFRXQIG) DQG I LDGADCUHSRUNY SHIRQGHY. W BNXAMMNGRZ GGIHDGGH SHUIHFHIQWHISSIFDIROR * $$3 OIG

LQMILALHQAMNDIAAP HOARLG-OM DOUMVR P DALIDCP WABRP HW

: HKDYH FRFOGHE \KDAKHH P DMUBOZ HNCQHARY DIRH BHFDAH DV D IRP HUSUWYDM FRP SO ZH GG (RAKDYH WH GHRFWOY SURRRAHY MO WWP V- SHYRQGHD DG UHDWMG
LQMCBOARQARY LOQSDFH

& $WMBMRQS5 HBRUAR WH5 HIIMMHG 3XEQF$ FFRXQAQ] ) LLP

2 XULQE-SHGOABI MMHG SXETF CAFRXQNY) 1LWP Z LAOCQRABH UHPXUHG R SURYLGH DR DRFWEANRQ WHSRWRQ P DRI HP HOAW DAVAXP HOAR - RXULQM CBOFRQNRORYHU I LQDCADC
UBRWY XQIY HDHQR GRQIHIDQHP HILQ) JURZ W FRP S

&KDQIHVIQ, QMLDOS ROMRCRYHU) LCDQADE FSRIAQ)
5 HP HADARQB\VBMVR 0 DMIDD  HONGHWHY
6LGFH LGHOM\ L) \WH P DMIDDZ HINGHAHY GAFUEHG CERYH P DCDIHP HQMKDY EHHD LP SBP HQMY WP HADIRQ P HDXUV LQMIGHS W DECAW \WHH GHIAHFHY 7KHH
WP HADARQH | RWLGFOGH HKOGRHP HOMR RXUSURFHAHY SHYRQGHD DG UMN DAHAP HYBURFHEU + RZ HYHU\WWHUHP HADIROR \KHH P DARIDCY HOINGHAHY KDY QRAY HABHHD
FRP SBMGDVR ' HAHP BHU D/WHGH ® LP SBP HQMS FROMRY KDYHQRARSHIDMG | RUDVK | LAHGHIRG R \WP HI RUP DRI HP HQAR FROFOGH \WURXIK \MXICY \KDWH
FRURY DHGMIQGHG DG RSHDIY) HIHRARYHD
* XU WH\ FOUHOGG' HAHP BHU Z HIQWDMG DG FRQMMHG VR LP SBP HYWHI RTBZ LQ) WP HADNRQP HDKUY

KWQI R NA 1 LCDOPHDQG\WWKQADD: $$ 3 DAFRXQIY) SHYRQCHODQG HYDODMRQR \WHQHHG | RUDBAWRDCCRARXQIY) DG | LCDGADOUHBRNGY URRXURHY/

HYDILQ) WILG SOV \GHALODWY Z KHY QHRHAOY R DAMMAP D) HP HNQ HYDOOMY WRKQFDOCFFRXQIGY P DALY DG WHIWHAQ) RULQMCDOFRURCHONURGP HOW
0%

HXDAQ) RAUUMN DWHWP HABURAHWHY DG FRQAROERAXP HQBNRQWR BEHRULG-QN DG DC3HNVUMVR P DMUDCP DABMP HOWV




2 \WHIWDQWHRIRQ) UHP HADNRQH | RUW GARUEHG CERYH WHHZ HIH QR KO HYLQWH&RP SO0 iV LQMIDOFRQURCRYHUI LCDGADOUSRINGY) GAUQ) WH\ HIUHDG-G' HRHP BHU
\KD/DYHP DMUDID O HRAG RUDBHUDRIE®D QNHD \RP DALIDD O HAMKHERP SO0 IVLQMIDCFROURORYHUI LCDGADOUHSRNY)

,7(0  B(8(59(' @
,7(0  $ $8',7&200,77((),1$1&,3/ (; 3(57

2 XUDXGWARP P WWHFRQIMVR $J0K 8 IXU. HW + OB DQG' RXI@V/ XM 0 U 8 IXUVHYHYD/WHFKOLSHYROR \WHDGWARP P [WH $ @P HP BHYR WH DXGWARP P LUkH
P HAAKH WXL HOV | RUILCDQALDOMMUER, XQEHUWH CESTFCEG! XGV DG BIXOMRY/R \WH6( & DOG \WH FRISRIDM JRYHIDGFH XGVR WH1 < 6( $ P HIFDD 7KHYRDG KD/
GHAMP LGHG WDV JOK 8 IXULY DR DXAWARP P IWkH | LQDGADOH SHYW Dv GH LGHS LQ CESTFIE®I6( & KW DQG KDY \MH BNXMM | LQDGADOH SHIHIH DV GHIGHG B, \WHFRSRIDM
JRMHIDFHXGVR WH1 <6( $ P HIFID 7KHYROG KD/ GAMP LGHG WDATFK P HP BHUR \KH DXGVARP P LWH V3 LQE-BHIG-ONV D/ WP VEHIQGIQS X $ E
XQEHMH( [ FKOQIHS PAVZ KUK LV QLT HMQVURP \WHJ HGHDOMWRULQE-BHIGHFHR EROGDGFRP P WWHP HP BHY

7(0 %&2' (2)(7+,86
&REHR 9MQHWE RIGXPNDOG ( WLEV

: HDGROMGD&RHR %MQHN & RIGANDDG ( WLFY CESTFIEG W RUGUWRRY RILFHY DIGHP SR HYV : HVHHN R FRIGEABDMQHW HMEDD KRA® DG LQ FRP SIOFH
Z 1\ CSTFCE®! O V OG5 BIXOMRYY 2 XUSRGHR 95MQHN & RIBANDGSE ( WLRY VFIV RAAKH SUGRLSBY DQG SRIAHY GMIGHE R JXLGH RAUBXMQHN SUTRNFHY Z WK LOAI UMY
UASHRAWDGE GHIFDIRY 6XAK SUCALSBY HIFRP SOV Z LKRWIP MBNR) FROGFW R LOMMWARQLG-OIMDN |DUGDIY \WH SIRMANRQR FRP SOQ DAV USRI R DQ
LCBJ DORUXCHALFODEHKDYLIRU DQIVFRUXSIRQ FRP SOOFH DQG SXETE FRP P XQFDIRYY $Q ZOYHYR \WH FRGH IRUH HIXAWH R IFHY RUGURRY P D EHP DGHR® B \WH
%R DO Z LOEH QVFRAHS LQ D P DOGHJ FROMMAZ 1K \WH DSSOFCEG! XBV RUBHIXOMRY/ R \WH 6( & DUG\WH 1 <6( $ P HIFD Z KHD DSSIFCE®! 2 XUSRGHR %MGQHN
&RGPANIG (\MPVLY DYLLOEG RQRXUZ HEVWMDAKWEY  LUP DUMAFK FRSRUIDM JRYHCDPH I RYH.CDORH GREXP HOV , @ RUP DR ARQIEGHS RQ. RAWDWADIQ EH CFFHWHGWMURKIK
RXUZ HEVMMLY (RACFRISRIDMGE. UH HHIFHLQR\KLYS QAOCE HERW

,7(0 & 35,1&,3$/ $&&2817$17)((6$1' 6(59,&(6

* UDQIT KRS XAWIGS FFRXQIY / PG ' XEDLOADGRK 3* 77 38$2%,’ GFDAGLQ' XEDL8 QWMGS ULE ( P LUDAK CRMG DV \KH LQE-BHIE-OAB- I MMIHG SXETE
CFARXQICY 11LP R 0 DM RAWHI VDO HOWHGG' HHP BHU 0% 7 KH\EEGIEHEZ \FVRAVKHRBCEP RQAGRXUNHG | ROVAYLIEHYSHIRP HELQWH\ HWHIG-G
CHPEU DG DGGSUAHOMMHHIP RQVE. FDMRY R \HYIFH

<HDU( QGHG' HAHP EHU

$XAW HYV/
$ XAWB HDMG) HV
70 ) HV

$ @2 WHU) HV
7RED

$ $XAW HV

$XAWHV IRVWH\ W HG-G' HHPBU DG Z HH UHDWMG W WH DXAWR RXU FRORDEDMS | LADGADOMBAMP HQV DG LOMIP UM \HVAY SIRVIGG 1O
FRHANRQZ W BHIXORY | LOQIVRUHIDIHP HQWV




% $ XAW6 HDMS) H/

1 RDXQWHDAMG \HYIFHVI ROWH\ HOVHQE-G' HHP BHU DG KDHEHQSHIRPHG
& 70 ) HV
1R\ VHYIFH/IRMH\ HIYH@G-G' HHP BHU DG KDHEHQSHIRPHG
$ @2 WHJ) HV
1 RRKHMYIFHVI ROWH\ HOVHQE-G' HAHP BHU DG KOHEHQSHIRP HG

( 3WH$ SSWRYDCB RIAH/DQG 3 UIRAHEXWHY

3XAXBAUR RXUDXAVARP P WH A<D \WH DXGWARP P IWH LY UHMXUHG R SUH CBSURYH 0. DXGWDG QR DAVWHYIFHY SIRVIG-G B \WH LQG-BHGH-QADXGWRU XQBW \WH
HRI DI HP HOAY HIMUIHG LQR SXYXBQAR CESURSUDM SUHDESURYDOSRIALHY FMBEQDKHG B \KHDXGWARP P IWeHRULL \IXFK VHYIFH I DY Z MLQ DYDIOEGIH AFBWRQVXQAHI6( & KBV

,7(0 ' (:(037,216)520 7+( /,67,1* 67$1' $5' 6)25%$8' ,78&200,77((6

1 R/$ SSTFCE®

,7(0  ( 385&+$6(62) (48,7<6(&85,7,(6%< 7+( ,668(5$1' $)),/,$7(' 3858&+$6(56

6KDLH5 HSXUFKDH3 LRILDP

,Q-D@Y RXUYROLG DAKR HG D\KOUH WBXUFKDH SIRIUIP. XQEHUZ KIFK Z HZ HH DARRU] HG\R UBXUKDHXS R P LARQR RAURMEQEQ) RACDY \KOW/ DAD
FHOQ) SUFHR SHIKOH D/IP HGGOWGH WIE-G IR WP HVR WP H \KH35 HEXURDH3UWRIUP 8 QGHUMHS5 FRXUKDH3WRIUP  Z HUBXUADHGRAQY KIBVIQ
SUYDMD GHIRIDME RURSHD P DNHARDQLRNRQY LQ CFFR EDGFH Z W DSSIFTEG VARXUMEY @ VDG U XOIRYY LGFOAQ) 5XB1 E - R \WHBHRUMIV( [ IDQIHS AR

DVIP HG-G 7 KH\KOUH WBXUKDH SIRIUIP H SIBG RQ$ SUO DG R I XUWHJUBBXUKDH/P DL BHP DAHXQGHUWHSIRIUP  EXVWKHYROGP D DRI HD QG \KDH

WBXUKDHSIRIUP DAIQ WP HIQWHIXWUH $VR ' HR-P BHU WHERP SDQ KIG P DCH TP WG W-EXURKDHY XQEHWHS FEXUAKDH3URIUP - Z KLFK Z HMGRAP DMUDO
6HHWHE&RP SDQ VFRQRIEDAG | LOCADOMIAM HONI RUDGAWRIDAQ RP DIRY

,7(0 ) &+$1*(,15(*,675$17B&(57,)<,1* $&&2817$17

1 RV$ SSIFCE®

,7(0  * &25325$7( *29(51$1&(

2XU2 @Y 6KOWY DUH QMG RQWH 1 <6( $PHIFDD : H EHIHYH WH IRTBZ LQ) W EH WH \LJ QU LFDQAGH  HIHIAHY EHETHHD RAUFRLSRIDM JRYHDGRH SUTRIAHY D06 \WRH
CESOFCEGI\R 8 6 FRP SOV XQEHWH 1 < 6( $ P HIFDQ XYY WIS/ , QIHHIDD XQEHMH L < 6( $ P HIFDD | RUHIQ SUYDM IMKHY DvGHLGHE XQG-UWH ( [ AKOQIHS FW
DUH SHP WG R IRTBZ. KRP H FRXQA FRUSRIDM JRYHDFH SURNAHY LOMOG R \KWH FRISRUDM JRYHIDQAH SURMAHVR \WH1 <6( $ P HIFDD $ FFRAQIO ZHIRMBZ FHWEQ
FRUSRUDMJ RYHIDGFHSUIFWAH/R RXUKRP HFRXQW  \WH&D P 0D, VDQGY LQ@X R FHMBQR WHFRLSRIDMIRYHCDFHUNXUP HOVR WH < 6( $ P HIFDD

: HOMHDA I RMIQSUYDMIMAKH) D/AKFK WP LVGHLIGHEIQ5 XB! Bt XQGHMH( [ FKOQIHS FW DOGRXUZ W@ 6KDBY DHOMGROWH1 < 6( $ P HIFDD 8 Q3HUWH1 < 6(

$ P HIFDQU®V 1 <6( $ P HIFD QXM FRP SDQH/\WWDNDUH I RUIHIQ SULYDM MAHY DUH SHIP LWHG R I RTRZ. KRP HRRXQU SITRIAHLQ@HX R \WHFR.BRIDM I RYHIDFH SIRMMRYY
\SHAILHGE WH1 <6( $ P HIFDQZ W AP MWGH R-BINRYY




8 QEHMH1 <6( $ P HIFDDUGV 8 6 GRP HAFE QMG QRQ FRQURTBG FRP SOQHY DUHUATXLUHGVR KDYHDP DNRUMY LQG-SHIGHNERDLS Z KIFK LY QRABTTXLUHG XQEHMH& RP SO
$AW 5HIMRY R \WH &D P OQ , VOB/ RXUKRP H FRQY |, Q DEAWRD WH 1 <6( $ P HIFDD XV BTXUH S 6 GRP FAIF QMG QRQ FRQMRTBG FRP SOQHY W KDYH D
FRP SHODIRQ FRP P 1WikH DG D QRP LCDIY DQG FRSRIDM JRYHCDFH FRP P IWH HOFK FRP SRVHG HOMBMD R LQGE-SHIGHAGLHARLY Z KLFK DUH QRABTXIUHG XQEHURXUKRP H
FRQU @z V

: HPAUWHO® | RGZ. DGLQMGWR FRMAHR | RTBZ \WHI RIIRQ) JRYHDFH SUIIRNAHY DG RADYDLORXAUHYHYR \WHH HP SIRQYDH RUGHG\R | RUAI Q SUYDMMKHY XQEHWH
1<6( $PHIFIDUGY : HPD LOWH IXXUH KRZ HYHJ GHALGHWR X\H RKHUI RUAIQ SUYDM IWXHUH HP SIRQYZ W UASHRAR \RP HRUDDR \WHRKHUL < 6( $ P HIFDD QXY
WIXUHP HOV ) RTBZ Q) RAUKRP H FRXQUY JRYHIDGRH SURMAHY/ P D SURYIGH G SURMANRQ KD LY CFFR GG \R LOYHWRLY XQEHUH 1 < 6( $ P HUFDD @AMY BNXAUP HOV
CESTFCEGIVR GRP HIE LKHY

7KH1 <6( $ P HIFDQXGV DBR UATXLUH VKDUHKRTEHUDESURYDO RUFHMEQ P DMLY VKAK Dv/\iH RSSRUMQWY W YR RQ HNXAW FRP SHDIRQ ST/ 05 P DMIDOUHYMERQY/\R \WRH
SO Z KIEK LV WMXULHG XQG-UFHIEEQ AP WERHY XQEHUWH &D P 0D, MOQGY Q. HIQMXG\R IRTZ. KRP HFRXQY OF 1Q GMP 1QQ) Z KHKMHUMKDUKRTEHUCESURYDOLY
UTXUG

7(0  + 0,1( 6%)(7<"' ,68& 2685(

1 RV$ SSIFCE®!

,7(0  , ' ,6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1RH

,7(0 - ,16,' (575%' ,1* 32/,&,(6

: HKDYH DEROWG DD LQUG-UMBAEQ) SRIR WDARYH.O/ \WH SXURKDH VOB DG RURKHUAVSRIMRY/R RUMEXUMEVE. RILFHY QURRY DG HP SR H\KDAY BDRIED
GMIGHGWR SURP RMFRP STIOFHZ W 8 6 LQUGHMDAQ) QY V XOV DG U XTMRYY DOGWHOAMY BNXLP HOVR WH1 < 6( $PHIFID $ FRS R RUIQIGHUMEAQ) SRIR LV
DMAGGD/([KEW  RWLVS QOO0 HSRW

,7(0 . &<9%( 56( &85,7<

&\ BHOHPXUIVS WNO DQRIHP HOADQGEWDAD

: HKDYH GHYHBSHG DG LP SBP HQAG DR EHYHRXUMY UMN P DCDIHP HOASURIUP LQAQGHG R SURKAWIKH FRQLG-QMDIV QMUY DQG DDMEMOY R RUFIMAIOW VKP V DG
LQRIP DARQ DGR \XSSRYWHUATHIFHR RURSHIDINRYY 2 XUR EHYHRXUMY UMN P DCDIHP HWBUIRIUP LGFOGHYDR EHYHPXUMY LGA.GHONEROHSTD

: HGMJIQOIGDMWRUSIRIUIP EDHGROWH1 DIREID QAMMAMR 6\EQELG/DG7HKGRRI\ &\ EHYFPXUNY) WP HZRIN 31,67 &6) " 7KIVERVGRAP SO \WDAZ HP HHADQ
SDMFXOUNMKQFDOWEEDS, \SHAL DRV RUBTXLUHP HOV RID \WDIWZ HXVH\KH1 ,67 &6) D/DIXCGHWRKHS XVIG-QM DAY OGP DIHA BHYHRUNY UMWY UHBYOQAR
RXUBXMCHN

2 XUR EHYHRXUMW UMN P DCDIHP HOASURIUZP LV LQMIUDAMG LQR RAURYHIEDHOASUMA UNN P OEDIHP HOASIRIUP DG KDWY FRP P RQ P HRRGRBULHY UHBRWY FKDQCHY 006
JRYHIDFHSURFHAHAKDAZES® CRIRKKHHOMSUMHUM P DRI HP HYBURIUZP \RRIKHUGI DO FRP SIOGFH VDAL RSHIDARDO QG LQOGALDOUAN DD/

2 XUR EHYHRXUMY UMV P DQIHP HYBURIUIP LGFOGY

UMN DAHXP HQV GAIGHG W KHS LGOI P DMIDDR EHYHRXUMWY UMY VR RXU FUMFDOM APV LQRUP DIRQ SURSEW \HYLFHY DOG RXU EURDGHU HOMSUMA |7
HOMURGP HARURXIK FRQMIRXVP RQVRLIY DG WP DIF HYDODNROR UMWY DFURWRXUHQMSUM, 7 HOMURGP HQV

1 HERN OJG &\ EHYHXUMNW WP SUCASDI UWASRIEG! 1RUP DEILQ) RXU R EHYHRXUMNY UMN DAHAP HOAVSURFHRHY  RXU VAU FRORY DGG RXU WSRO \R
A BN LAGHV

\WHXVHR H \MIBOHNFHSURYLGHY Z KHHESSURSUDM \R DWVHWY \MINRURKHZ VHDWMZ LW DSHRWR- RAUVHRXUMY FROIRY

A BN [Z DHHAWRQQ) R RXUHP SR HY LGRGHABSROHSHIRQIHO DOGVHIRUP DI HP HW




DR BHYHXAUMY LA GHNHSRQH SOIQWDAFOGHY SURAHGAUHY I RUBRVSRAQ) WA BHYHRXAUW LCRG-OWV

D\KLLG STV UMN P D HP HABURFHW/| ROVAYLFHSURVLGHY \KSSTHY DG YHIERY
QDKM FRYHY \AHDURYI| RUPUMFDCEXMGHW SURFHIHY

XMQ) P REHQWHRXUMN DGG TXOI \RRYLQVR i DHGYHBSP HMMFOGQ) WRXUHFRAQ) SUIRMAHY RSHQ\RXUAH FRP SROHAICDOMY DQG RAHM-PXUMN \BRYLQMIUDMG
Z MKQRXUNR \B DUHGHYHESP HOMI HR RGB! DQG

LQE-BHE-OAEHRUMW 2 SHDIRY &HOMU 362 & WP RQVRLY LQMEDODGG H \WWITOWUDN LQ UDDWP H FROGAN YXTHIEMIV CEOOMA/ P DGR HY WUHDAQAMDI HFH
DG FRRUG DA LGALGHDNIVERQH SURFHWHRURXI K DFHOAB HGVHRXUMY RSHIDNRQY FOECELOIY GV GHEWR \KSSRIWIBLG GAMANRY DEOMY DG UAERQH\R SRAQIC
A BN LGAGHV

: HKDYHLGQIVLHG UMWVIRP NGRZ QR EHYHRXUMY \WUDV LFOGQ) D/DUAKOR 0 SURUR EHYHRXUMY LGRGHON WDAKDYH P DALIDED T HRARG RUDMH UDRIED ONHD \R

P DALICED O HAAKY LFOGQ) RAURSHIDIRYY BXMGHAVVIDAD\  UAXOWVR RSHIDIRQY RUILCDGADOFRQEMRY © - HLGFOGHWHAH UMY LQRXUUM DXHAP HMBURFHW/LQCFFREDFH
Z W RXURZ QEXMGHN REMARYHY/

: HUFARIQ] H\WDAR EHYHRXULY WDV DUH FRQIDAXAO HRGQ) 1Q (DMUH DOG \RSKIMIEDIRY $ FFRAQIO Z HUWHIXD® HYDODM DG HKDIRH RAUR EHYHRXUMY SURNHY
FRURY OGP R FOSELOMAR\KSSRWHRIRQ) SIRMANROR RXUM WP V DB DIGRSHDMRY/

7 KHH FOQ EH QR DAXUDGFHWDARXUR, EHYHPXUMY UM P DQRIHP HVWBURIUP OGG SURFHWHY LGFOAQ) RAUSRIAHY FROARY RUSURFHGU Z LQEHI XA LP SBP HQMG FRP STHG
Z W RUH I HRRYHLQSURMANY RXUM WP VDGLQ RUP DARD

&\ BHOHXUW* RHDGHH

2 XUYRDG FRMGHY R BHYHRAUWY UMN DY SDWR- LW UMN RYHLI KW XQRNRQ DG KDV GHBIDMG \R \WH$S XAWARP P IWiH 3&RP P WkH  RYHMIKWR R BHYHRXUMY DG RKHY
LQRIP DIRQWHKRBI\ UMV 7 KH&RP P IWRHRYHYHY P DRI HP HOAVLP SBP HQBRQR RXUR BHYHRXUMWY UMN P BRI HP HOABURIULP
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0 HJHUBXE ,(F PHJHGZ W DOGLQR 0 DM HIY DH\KYLYLQ) \WH G-63$ & D/DZKR® RZ GHS\WWEMADY R 0 DY DG DVDWAKXOR \WHP HIHJ D/R \WHHIGR WH@
PP HIDMD SHAHAQ) WH &BMQ) DM R -XO 0 DWEHIPHDS8 6 FRSRDIRY RUS 6 [HHIDIGFRP H\E SXBRAY LQ D WDQLANRY \WDATXOM LHG DY/ D
SWRUDY] DIRY
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YDMVR SIHHIAMRQ

7 KHH FRORICDMS | LDQADOWBIAP HNV KDYH EHHD SUHSDUHG LQ CFFRUEDGFH Z WK CFFRXQIY SUGASBY JHHIDWM DFR-BMG LOWHS QMG 6\DMY 28 6 * $$3° DIGLFOGHWH
CFFRQVR 0 DW7HKGRRIIHY ,F IRPHO * DI DV XEP DMSOHNO DW7HKQRBILY, ,F IRPH® 0 DW7HKERRILY, F  DIGIWZ KRD RZ GHSKEMADY 0 DW
,GLL

$ @IQMIFRP SIQ  EDDCRHY DQG WIQDRNRQY KDYH EHHD HIP LCDAG 7KH* URXS XVHVWHS 6 GRIDU 386~ DVIWIXQAIRIORXUHER 7 KH FRORIEDMS | LCOGRLCOWBAP HOW
KDHEHSUAHOAGLOS 6

+\ SHIQ AR DFFRXQUQ)

0 DWVABLL7HNGREMIS 0 XVHG7XUNMK/ LD 37/ DVIWIXQRAIRICRUHER XQMKHHIGR ) HEDOW BLOFHWH PP XOWYHWUHH\ HIULQ CURQUDMURHWR CERYH
DMAH HIG R ) HEOOW EDHG R WH 7XUNMK QDINRQ Z LGH FROKP HU SUFH LQAAHY DORXAHG B 7XUNMK GVBINANDD, QANMM 376,”  7XUNA H LV FROUGHIG D
K SHIQ IR HRFP\ X@EH) $6%$68& 7RIF ) RIAIQEXUWHR 0 DAYMEMGY |URP 0 DIFK

&ROHNHR® 0 DY, BLL7HNGRBNIS 0 UHP HDUXUHGLWI LDGADOWEHAP HOV'SUIRSHRIYHD LORIWGH. | XQRIRDOAXUWMA +86 Z KIEK LYDQROKLIKO LQMIRIDY FXUMA 1O
DFREFHZING6& ) RMIQE&XUHF 0 DAY DAKH CSSIFDMRQ DM 0 DK $VR \WH CESOFDIRQ (DM WHRSHIQ) EDDGFHVR QROP RGHEY WP VZ HH
WP HDXUHGLOS 6 GRIDY 6XEVHIXHA® QROP RHEBY WP VOUH DFFRXQMG | RUDVLL \WH  KDGDZ D VEHH DAMHVDGMHEOMYIQS8 6 0 RHBY WP VOHWHDMS LOWHDP H
P DQIHUDVD) RKHUIRUIQPUHER P RIABY APV 6XEVHTXHO® P RGHEY WP VOUHUP FDXUGLQRS 6 XMQ) H KO HUDM/ DY DAEDDRHVKHHADM * Ll HHAYDIMQ)
IURP \KHUP FDXUP HWR P RGHBLY WP VOUHUHFRIQ] HELOSUR IVWRUBRY

* RQI FRAHRQ

7KH* URXS KDVH SHUHFHS UHFXUIY RSHIDIY GRWHYIURP RSHIDAY CRMYMI MCGFH W LCRHBWNRQ DG D GH LAWRQ LW WRFNKREEHYTHTNXW 7R GOM \KH* URXS KDV LQDRHG LW
RSHDIRQ/ SUP UKD \WURKIK FDK FRP P LR HQV IURP FHUBIQ WRFNKRTEHLY DG \WH IMBOIFH R KDY DG FROYHMED! QR 7KH* URXS KOG GAVRWH/R 86
CFPP XDMRI/R 86 DV HHP BHU DOGWKH* URXS KDVXVHGS 6 FDWK | RUWRSH.DIRQY GXUQ) \WH\EP HSHIRG

7 KRH FRQRIEDAG | LQDADOMBMP HOWV KDYH EHHD SUHEDUHG LQ DFFRUEDFH Z LW WH JRQ) FREFHQ SUCAS®! 0 DEIHP HAKDY SHURIP HG D JRQ) FREFHQ DAHIP HONRUD
SHIRG R \HYH P ROV IURP \WH GDM R IWKXOFH R \WHH FRORICDMG | LCDGRCOMBIAP HONV R DAFWY Z KHNHU FROGURQY H IMAKDAUIMH \WEWSQMOGREWHIDEQ) \WH
* URXSIV CELOM VR FRQIMXH DV D IRQ) FRFHD 0 DDIHP HVKDY DAXP HG JURZ \K UDMVAKURXIK WH\E HYH P ROV | REBZ LQ) WH MKOFH DM R \WHVH FRORIEDAG | LQDGALDC
WBMP HOVEDFGRY L KIMRUFDODY L WH RSHDARDOUXOV\KEVHTXHWR \WH | LDTADOBERMY) GDMXS R\WHEMR \WHDXHRP HWDQG LU UYHH SURMANRDY 7KH
DAHAP HMMQFOGY NJRZ BGIH R \WH * URKSTV MEVHTNXHOM LDGRLDOSRMRD \WH HANP DMG HFRGRP LF RAGRN DG LGHINVLHG UMWY DG XRHUBIQMAY 1O UHDMRY WHHR
) XUHP RUH WH UMEZ. R \KH VADMILE SOQ DG EXGIHVIGFOGQ) H SHRAMG GHYHBSP HOW 1Q @IXAW Z HIH FRMGHIMG |, Q DEIAWRD WH * URXSIV P DEIHP HOASUEDHG
DIMCDAYH \VAHCDURY VR DAFK/ \WH CELOWV R WH* URXS W FRQIMH LW RSHIDIRQY LQ FDH (R DEAWRIOI XQAQ) LV RABIGHS H AFBWRUDIIZ D &CBAB00 ODIHP HW / &1V
gD D DOMEGIGORRP P MY HV
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* RQ) FRGAHQ FROMXHG

2Q$SUo WH* URXS &DIZD DV D FRP P LW HWGDW DQG WH \KEVFUEHY SOV WHHR HOMIS LOR D 1 RM 6XBWFUSIRO $ JUHP HQV\H3S$SUO  1RM
BXEVFUSIROS JUHP HW DVIPHIGGE $PHEPHMW R R WH 1 RMEXBWRUSIROS JUHP HOWEDMG 2 RREHU SXUKOQAIR Z KIEK WH\KEVFUEHY DIBHG W | URP
WP HVR WP H \KEVFUEH RUWH* URXSTV SROHWEBIGHIRUBHXUG1 RWOHS IO WHSSSUO  &RQHWEBIL RM/ XS VR DQDJJ U DMSUGASICIP RXQR
86 RQWH WP VVHWRW WHHO $VR * HHPBHU WH \KEVFUEHY \WEVFUEHS | RUDQ DJJUHIDM SUGALSTOLP RXQAR 8 6 DIGWHUP DQQ)
PROXQHMHSSUO 1 RMEXBRUSNRYS JUHP HYWZ D/8 6

2Q2 AREH WH* URXS &DY D DvDFRP P W HOASDWY DOG \WH \KEVFUEHY SOV \WHIR HOMUG LOR D1 RM 6XBFUSIROS JUHP HOVWHS 2 AREHU 1RM
BXEVFUSIROS JUHP HV - SXOKOQMIR Z KLFK \WH\XEVFUEHY DIBHG\R 1URP \WP HVR WP H \XEVAUEH | RUWH* URXSY &ROMHMEB 6HIRUBHXUWHG 1 R GH 2 RREHU

WH2 AREHU  &RQHWEBIL RAV XS R DQDJJUHI DMSUGRLSICIP RXQVR 86 RQWH\MP VVHWVRW \WHHQ $ VR ' HH-P BHU R ARG
QRWKIGEHDIMWKGXQEHMH2 AREHD. 1 RMEXBRUSINRQS JUH-P HWOGE\WHI XTFRP P 1\ HAZP RXQABP D.GH DYDLOE®

YDHE RQWH CERYH I DFW P DI HP HOAR \WWH* URXS KDV FRFOXGHS \WDADCHDXDM URRXUAHY DG @rXGW DUH DYDOER VR P HHAKHFDK | GZ. DXL HQW I RUWH QH W HOYH

P ROV DNAMUWH UHBDH R \HVH FRORICDMG | LCDGFLDOWEMP HOV DG MY BHDREEGI\R 0SSO \WHJIRQ) FRIFHQ EDLY DY WH XQEHBLQ) DAXP SWRQ | RUWH FRORIEDAG
I COGADONBA HOV

+6800$5<2) 6,*1,),8$17 $&&2817,1* 32/ ,&,(6$1' 86( 2) (67,0 $7(6

8 \HR HMP DM/

7KHSUEDDIR) R FRORIEDAS | LCOGRLCOWTM HWLQ FRIRIP LW Z W * $$ 3 UNXQLAY P DDIHP HYWR P DNH HAP DM/ DQG DIKP SWRQYKDATH HANKH USROG TP RXQIVR
DAHN DQG CCELOMA DAKH @M R WH FRORICDAG | LOGFLCOWEAP HON \WH U-SRUAG P RQVR  UAYHHY DG H SHOHY GAUQ) WH WHBRMY SHIRG DG WH QVFRKUH R
FRQIM HQADAMHV DG CCELOMA/ DARH MR WHFRORIEDMS | LDIADOWIAP HON |, \bP \V\XEMIR HANP Db/ DQG DAKP SINRQYLGFOXGHWRVH UHIDAG VR XVH XODYHVR - SURSHW
DQG HISP HWLGFOGQ) HBPRME P RSH3/ HBRME EINHY DQG HBRUF \VFRRMY I DOFRMYHZAHY YOODRQ DERZ DFH I RUGH HIFG\E] DAV GHMP LADIRQR  GVFRXQAIDM

DOGFRUEAAMP | RUSHBCEX QRQIVDQG YHUFBY UHDMEVR RSHDMY BDHUWKWR XVHDXHN YDODMRQR Z DUDQAMCELQW DOG YOODIRQR \KDUH EDHEFRP SHODIRQ $ AMIC
UAKOVFRXGS QLI HJIURP \KRHHXWP DRV

3UCASOVR FRORIEDARD

7 KHOFFRP SO0 LQJ FRORIEDAMS | QDA DOWEAP HOWLGFOGH\WWHIFFRXQVR 0 DM7HKGRBIIEY ,F IRPH® * DD D/XAP DMSIUHAND DW7HKERRILY, ,F IRPHO
0 DW7HKQRBIY ,F DG W ZKRD RZ QHG \WKEMGDY 0 DW, GLL FRIDAMHD \WH* RS 6XEMADIHY DU HOMEY FROWREBG B 0 DW7HKERRILY ,F 7KH* IRXS
FRQURY DO HMY Z KHDIWAYH SRHG\R RUKDVUIKIWVR UMV URP WLQYRYHP HAZ LW \KH HQIMA DG KDY \WH CELOM AR O | HRVRRVH UHMUOARURXI K LW SRZ HURYHUWH HOWY
7 KHI LQDQADOWBAP HOVR \MEMADUHY DHIGFOGHGLQWHFRORIEDMS | LDGADONBA HOVIURP WHEDMKDNRQURCFRP P HIFHY XQMDKHGMWDARQMROH-DHY
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SUCASGVR FRARICDARY & RQMXHS
7 WDQMPARQVHIP LD RQ FRORICDARQ
, QD JURXS EDDRHY DQG WIQLAIRYY DG D) XQUADT HG LGFRP H DQG H SHOMY DUMQY 1URP LD JURXS WEQERNRYY DUH HIP LCDMG LQ WH SWHEDIDIRQ R \KH FRORIEDAG
ILCOGADONBAP HON 8 QUHDT] HGIDQ/DUMCY |URP \NBQUIRNRQYZ 1\K HIXAU CFFRXQIMG LOYHUARAY CUHHIP LGDWG DI CLQANRHLQHXNR HOAR WHH \WOAR WH* URXSTVLOAMANOWH

8 QU] H3 GRAHY CUH HIP LCDMS LQWH\EP HZ D DY XQUADD HG JOQY BXVRID W \WH H WOAKDARHIHLY QR HYGHIFH R P SOUP HOV&DUWY LY YOOHR WKOWRZ GGE WH
* URXS KDVEHHQHIP LODMGLO6\RANKRIEEHITHNXAYW DOGMEBIM HOWR RSHDINRQ/CFFRXQN

YOMOHNFRP ELQDARYY
5 HYHOHUHFDSLMIT DARQ

XU * DIDOYG0 DM7HKRBIHY AP HVRIHKHUYIDD63$ & P HIHJZ KIFK KDV EHHQ CRFRXQIMG | RUDY D UAYHYH UHFDSABT DARQ 0 DMV7HKQRBILHY VDAHNVOG
QCHONYZ HHP DQEGHSE DAKMBUFDOFRWMWRI HKHUZ LW HOMHY/| RARHYDOHR * DIV GHADMANV DGR IRRE LORUIQEQILEGY Z HHUFR GG

7 KHI LCOGADOWBAP HQNVDUHSUAHOMS D/ DFRQIDIROR 0 DMV7HKQRBILHY  DG\KHSUA P HIHUSHIRGY UH GRARRHKIRUFDOAXOV

6KOUHFDBMIDS 3, & DQG\KDLHSUHP LXP | RUSHURGY SRR VKH UHYHYH UHFDSLMDT DARQKDYH EHHY BARVSHRRYHD DENMMG XMQ) \WHH FKDQIHUDMR | RARHHNXYDBOAD® BHUR
KO/ RANBQEQ) P P HADMD DHMH&GUQ) VR H I HRAAKH UHYHYH BFDSAND DARQ \KH? ( [ FKOQIHS DR, Q DEAWRY D) UDQMG DG RAMBEQ) XQYHKME WHAN ROURYY
Z HHARQMHWGXMQ) WH( [ AKOQIHS DR LQR RONRQ/H HIAMEG RAKDH/R 0 DMVARP P RQWHAN Z W \RHVEP H\WIP VDQG YHAMY FROGURYY

2 SHDWQI \FHIP HOW

7KH* URXS RSHIDAW DG UHSRW DV D MQIG! RSHDIY DQG WERWEG \VHIP HQV3URIWR ' HHP BHU WH* URXS UERWG \BZR \FEDIDM RSHDMY \HIPHQN L 7ZR
Z KHHBG( GRMF 9 HIFBIDGG L 5 1GH KD

2Q2 AREHU WH* URXS OXEFKHG D XQLLHG \WEVFUSIRQ EDHS STMRP \WDASURYIGHY FROKP HY CFFHW R LW UGH KDXY DG R Z KHHB(G HBRUE YHKLF®! \HYLFHY/
WURKIK D QI B! CSSTFDARY Z W GHIVHY \HYLFHY DE3H5 1Q 2 RREHU $VDUAXO\R WY VADMILE LOADUDAR DG FRUMGRIAQ) FKDQIHIQ KRZ WH &KIH 2 SHIDIY
" HAMRQO DNHJ 3&2° 07 0 DW&( 2 2+X $@HJg NP HYDODMY 7 KH* URKSIV SHURUP DFH DG DIBFDM/ UARXUFHY \WWH * URXS GHALP LCHS \WDAW RSHIDARQY DUH P RUH
DSSURSUDMD SUAHQMG DVDMQIGIRSHIDALY DGUHSRMEGIVHIP HV

7 KLY XSCDMG BRI \WKRMUHDDIQVZ MW KRZ \MH* URXS P DD HYIWEXMGHN DG VDM LE REVMARYH/
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2 SHDWQ) 6HIP HQWVARQWXHG
7KHNA P HDXUHR SHURP DFHXHGE WHE2' 0 |RAKHMQIGIBERWSEGIVHIP HQAW @WEH RHIGRRP HW H SHOH
) ROWH\ HIUHQG-G' HHP B DG \WHNH IIQDADAQRP DARQUHINAQ) WHRSHDIQ) MQIGIVHIP HQVRP SUMHWWHI RTBZ LQ)

5 HYHIH
&RWR BYHDH

* HH.DCDQG OGP LQVDIYHH SHOHY
6HIQ DOGP ONAMY H SHOHY

5 FVHDLAK DG GHYHBSP HW SHOFV
2\WHH SHOH

2 \WHULGFRP H

) QUYDOHI DQRQGHLYDHLOXNKP HOV

) [CDADAGRRP H

) LQDADH SHH

6HIP QW RWYH RIH, GFRP H7D] ( [ SHOH
/ RWYHRH, GFRP H7O, ([ SHOH

7KHP HDAXUHR VHIP HQADXHNVLY UHERIMG RQ WH EDDCHH VKHAND \RBCFRQRIEDMS DVAV

5 HYHXHUHFRIQURD
) RUWH\ HOW HG-G' HHP EHU 0% WH* URXS UFRIQ] HG UYHDH | URP \WEVFUSWNRQ SCANDJHY Z KLFK Z H CFFRXQATRUSXUXDQAR $ 6& 5 HYHOMH | URP
SRMIFWZ 1\ & RQMP HY/

) RAWH\ HOVHIGG' HR-PEHU 0G ZHUFRIQ] HEUYHDHI URP WSVEN-DE! LQAYIGAOOFRQMP HYR WHO DMVCSS D/SOWR. RUBQECEMGHY Z KIEK

Z HOFFRXQNVRUSXUXOQMRS 6& | HDH/
60BVW H/ LFOGQQ) YDOHDEHEWM HY DHH FOGHS IR UHBRWMG URYHOH
6XBEVRISINRQ SCANDIH

7KH* URXS RITHY VEVRUSWRQ SCANDIHAR SIMRP FRQXP HY YID W UIGH KDY \& R Z KHHBG YHKIF®! DG GHIYHY SIWNRP V 7 KHVH\XEVRUISIRQ SCANDI HY SURYLGH SDWNRUIP
FRQXP HY/Z W CFFHW\R HKDRHG SMRP THDXUHY BHCH LWDQGVHYAHY | RUDI L HS\VEVRUISWRQ SHIRG

6XEVPUSINRO SCAND) HY DUHCFFRXQIMG | RUDVFRQUIFWZ LW FRQUKP HYIQDFFREIFHZ IK$ 68 5 HYHDHIURP &RMEFWZ WK & RQMP HY/
7 KH \XEVPUSIRY STANDIH UBUHV D UIKVXR CFRH WH * URXSTV SOARP | HDMUAY DG VKEVRUEHU EHZH LW \KURXI KRAIKH \KEVFUSIRO WP P DGH DYCLOE®! W DEDHDILE®

SDARP FRQXP HY CRIRW WH* URXSIVVHYFH R THIQIV 7 KH\XEVRUSWRQ BHH IW LCFXGH  EXWDUH CRATP WG VR SURUMY DARHW R FHUIQ VHIYLIRHY GVARXQMG RUIUHH WISV
DGGHIYHY QVFRXQV
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5 HHXHUHFRIQURY FROAMOXHG
BXEVFUSIWR SOANDIH FROMXHS

3D P HQV UHFHYHG | RIVEVRUSINRQ SCANDIHY DUH UHFRUGHG DY FRQMPAICELOWNY GH HIHG UYHH  XSRQ UHFH.SWDIG BFRIQ] H5 DY BYHH RYHUWH EVRUSIRQWMP D/ \KH
FROMP HIV U KVWR CFFHWHSDWNRP EHH WD LHG\MURKIK WHSDADJHR WP H

7KH* URXS GRAY QRAFRQEMIRQ \KEVFUSIRY EHH LW RQ GUYHUSHIRIP DFH FRP SBINRQ P RV RUVHIYLFH GYHODFKLHYHP HQV 6XEVFUSIIRQ CFFH WKW DUH JUDQAG \R DT
SOMRP FRQMP HYP HANY HIJLEL@W FUMID LOG-BHIEHR DO B.QAQ) HYFHREQI DARQRUFRP P WIRQDUWDQIHP HW

5HQEO

7KH* URKSIVIWKQREU\ SONRP HIEBY FRQAXP HYAR SDMASDMIOWH* URKSTVUHIBCEURIUP 7R XVHD YHKUE®! WHFRQKP HUFRQAIFVZ MO DABLL IDDFR-BMFHR \WH
0 DUVB VHB JUHP HWR0 X3~ 8 QGEHMHO X3 FRQAP WD BHWDAKH* URXS UABLQ\WHDSSIFCE®H | HHDYFROUGHDNRQI RAWHUHQMY R YHAFBY

&RQMP HY'SD RQDSHIWIS EDVZ 1\ DYDIGFMAWDLGOE RUIURP WH SUHBOGHE Z DEPWEDDIGRHY 7 KHFRQMKP HUP XWAKVH\KHO DMVESS W UHQAKH YHUFBY QG P XVWWHIG
WHWES ROWHO DWESS R FRFOGH\WHMS 7 KH* URKSTY SHURUP DQFH REQI DR LY VR SURYLGH CFFHW/ AR \WH YHKLEGY RYHUWH FROKP HIV GAMUHG SHIRGR XWH 7KH* URXS
CFFRXQNV | RUBHYHOH DV RSHIDIY BDH BYHOH SXOBOQNRS 68/ HDFV DOG UHFRUGY BYHOMH XSRQ FRP SBURQ R HIFK WIS 7KH* URXS Z LOORQ® WHFRIQ] H UYHDMLL
FREPABELDN LV SURECE®! , | WHDAWRU] H3SD: P HIAD QAW XTEGIVR FRIGFAKHWES 0P RQAVWHHIGR WHWS QR UYHXHZ LOEHUHFR.GHS ) RUVKAK WDQDRNRQY UYHHLY
WFRIQ] H5LQWH SHIRG Z KHQWH FRIDANROLY P DCH 7 KHWIQLPMRQ SWFHR HIFK WS LV JHHIDED GAMP LGHS EDHE ROWHSHIRGR XVH P LOAMY DG DSUHEHMP LGHS DM
SHUP LQAM LQ DEAMR R DVBNLY 10H DIHGWR B WH FROXP HUSURUVR QMY \WH YHKLEG! 7KH* URXS WHDIV UHQIBDDARADAG FUHAW FRXSRQY RUUGHJLGFHOYHY/ DV D
UHBANROVR \KH UYHDH | RAWHWIS H AH-BWRUGH. EXMGHN GHYHBSP HWARXSRQY DQG UGHUUH HUDCSUIRIUP . FRXSRYY , QWWH SHUIRG Z KHD FRQAKP HYI XQG D SUHIRDGHE Z DIBWA
EDDGRH WHUHYHOMHLY GH HUHG XQMDUSVDUHACRXDED \ENHDE, WHFRQXP HJI ROWHFRUASRAQ) TP RXQV

7KH* RS P D DOR IMXH DAP DEDIHP HOA VR GMVAUHIRD FUHEWWR FROKP HY | RUGVARXQNZ KLFK P D EHXVHE R IXMBMWMSY L\KKHG DV SURP RIREDOFRGHY 7KH YOOHR
WRHFUHEWLY BFREGD/BBAEIROR BYHIHYZ KHOWHFBHEWDHXHGE FRQKP HY

5 1GHIQFHRMHSURIUP V
7KH* URXS KDAHYHIDOUGHUGRAHQIYHSURIUP V Z KLFK CUHR | G VR HIFRXUD HARQAP HUCRRW RQWHO DMVDSS * HHDD \WHUGHLGRHMWHSURIUP VOUHDVI RTBZ V
51GHJIHHIDOSIRIUDP

8 QGHWHUGHUUH HIDCBUIRIUP - ERK \KHUH HUQ) FRQUXP HUDGWH UH HIMG GHZ. FRQUXP HUHDUQ UH HUDOFRXSRQY/Z KHQWKH UH HUHG FRQUKP HUFRP SO/ \KHLUI LIXANS RQWH

0 DUMBS 7KH* URXS UHFR B/\WHILGRHQAYH DY/ D CCELQN DAKHWP HWHLCFHORYHLY HOGHGE, \WHUH HUMHG DG \WHUH HUHUZ W WH FRUASRIEQ) FKOLIHY BHFREHE DV\DBY DG
P DI H SHOH 5 H HUDCFRXSROVNSIFDED H SIWHZ WMORHP RN 7 KH* URXS HAWP Db ELHIND HEDHG ROKIMRLIFDOEDD
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5 HXHIHRIQUWRY FRMXHS
&DOPHMJQFHMYHFRXSRQY
8 QEHUWKH FODFHQMULGRHQUYH FRXSRQY Z KHQ \WKH FRQUXP HUH SHIHIFHY D SIREBP \KFK DV D YHKLIF®! P DOXQRIRQ GXUQ) WH\MS DG FDOY \WH FODFHQAUR| 0 DY \WH FDE

FHOANXSHYDRUFDQLMKXHDFRXSRQ
VR WHFRQMP HU & RXSRQVWSIFDED H SIUHZ MOQRGH\ HIU 7 KH* URXS P D/ ELHIND HEDHE RQKIMRUFDOEDD

1 HZ EXMQHN GYHBSP HONRXSRYY
7KH* URXS H SHIP HOUD OXFKH/ QG SURSEN DOG VHYLFHY R FRMXH LW JURZ W LR COIFHOWVWRK HIDEG( XUEDQ WIQWSRIBNRY \HYIFHY IOWRGAQ) QZ IRPVR
HOMURGP HOBED \XWELCEEG!P RV VHYFHVE. GYHIILQ) IWH MM FROKP HUEDH , WKV FRXSRQ/WR LOARGFH DG SURP RMWWHH Q2. EXMQHARY DQG CAFRXQIV I RIWHP
DVP DINHMY H SHOAVIRUQGHE. BXMQHWGHHBSP HOW

" HHLHG UVHQXH
" HHUWHG BYHIH FROIMV R SUHSDIG FRXSRQV R FRQKP HY DQG Z DIBWEDDIRHY Z KIFK DIBRZ. FROUKP HY VR DIGG | XQ3/ XS URQA7 KHVH DUH\KRWAMP S CEGV \R FROKP HY
JHHDMGE SUHSD P HQVI RUIXMBMWSY 7 KH* URXS GRHVQRAHFR.G DD \MLIQULFDQWICDEAGQ) FRP SROHQAILYHO\WDARH FROUKP HUSOLG | RUWHVHIYLFHY LQ DGYDRH DG \WH
WP QY R \WHWEQMHUR \KRH VHLYLFHY LY DAKH GVUIRQ R WH FRQAP HUMRXIK \WH JLWADLG H S DNAMURQH\ HDUDQG DAMUZ KIFK DD WP 0QQ) EDDIFHLY UFRGHG DY
UVHOH HYHDU IVAGRAHXOVODWMS

&RWR UHYHXHY
&RV LGRXUHG 1O FRIGHANRD R 0 REAW R 1 HIQIV LGFOGH BXWOH GRATP MG R SHIRQIHOUHDMG FRW FUGEWFDLE SURFHMQ) |HY EDWY FKOULQ) FRAV WEDUDGG
P DQMDIFH FRIWR  HBRUE YHAFBY GDH H SHOAY | RUWH YOV DG Z DHRAHY XQE-URSHDNY GDHY @ AHOMIDIE GHERING H SHOAY P REGI GYLFH DG HYLFH
FRUV G-BUHADMRQR BQEDYHFGY DOGRHYIQGLHRWRIV

5 HHDUFK DQG GHYHBSP HWY SHOWY

5 UK DG GHYHBSP HOAH SHOAY SUP DUO  FRQMAR FRWV UHIMAG R WH* URKSTV \WKQRE\  LQWDAYHY DY/ Z HDDY H SHOHY DARADMS Z W RIRQJ [P SURYHP HOW R
H LMY YHLFBY 5 UK DG GHYHESP W SHOHVDHUFRIQ] HE DYVLGRXUWHG

6DBVDQGP DINHAQ) H SHOWY
60BVOYGEP DY H SHOAVSUP DUO FROANR DEHWMQ) H SHOHY/DQGVHYLEHYP DN FRWV 606V DQGP DNANY FRAVDUHURIQ] HDVIGRXUWHG
* HGH.DCDQG DGP LGWDWYHH SHOHY

* HHDDDQG OGP LQWDYH H SHOAY SUP UM FROMAR \ODUHY  SUR HAMRDOVHYIFH [HY G-BUHADIR H SHOH R SURSHW DQG HIXLSP HOARKHU DO UWHQED YHIEBY
FROMGER H SHOAY OGP LQVRDAYHI HYDQGRMHUFRWV
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, QFRP HV HY

7KH* URXS CFFRXQNI RULGFRP H\BE H/XMQ) \WWH DXHADQG QRN P HKRG 8 QEHMYP HIRG GHHWMG\T] DAFVDQG QRN DUH UHFR GHG EDHG RQ\KH HP DG | XMUH\E
HIFAWR G HHFHY EHE HHDWH FRORIEDAG | LCDQRDOWEIAP HOAFDLY LQ) TP RXQADQGWHLGFRP H\E EDUVR H LMY DWHIV DQG QCELOWNAY 7 KHH QL HHRYDHP FDXUHG
XMQ) WH HITPAG \WIARY LOFRP HVE] UDA/\KDADUH H SHRMG R CBSO R\ CEGILGFRP HIRUWH\ HOWY LQZ KLFK Gl HMIFHYDUHH SHRMG\R UYHYH 7KH* URXS UFRIQ] HY\WH
HIHAWRQGH HWHG\E H/R DROQHIOW] UDMVIQWHSHIRGWDMFOGHARHHIRR HOADM

7KH* URXS UHFRUB/ D YDDDNRQ DEBZ OFH VR UWHEAH LW GH HUHG T DN R \WH TP RXQMKDAMEHDHYHY 1V P R ONHD \WDQ GRAR EH U0 H5 0 DAIHP HQARRQUGHY DT
DYDDEGHYIGHTFH ERK SRUMYHDQG QHIDIYH LFOQQ) KIMRUFDOBYHYR LGFRP H H SHRBMRQY DQG UMNY DARADMG Z LW HXWP DM/R | XUMUHVE] CEGILGFRP H H LM B CEGH
WP SRUDY G HHAHY FOWY EDFN DYDOELQW DOGVY SDQQQ) VDA LHVIQ DAY \WWHQHHS | RUD YDODMRQDIBRZ OGFH

7KH* URXS HYDODM/ XGHIBIQI LQIGFRP H\Sf HVE\ UMEZ 1) DSSIFCEGI\Y @7 |RUDDVE SRUIMRQVAINHD B WH* URXS Z LW UASHPAIR \B] \ HOLY | RUZ KLFK \KH WBMM R
P MRV LV WMDRSHD $ \Bf EHHLIWURP DAY SRUMRQ LV BFRIQ] H5 Z KHD LY P R ONHD \WDQ CRAKDAKH SRANRD Z LADEH \KWEIGHS XSRQ H [P LDIRY LGFOAQ
UAROMRQ/R DQ UHIMG DSSHDY RUGM DARQ SURFHAAY EDVHG RQWH\WAKQFDCP HIW 5 HRIQ] HS\E SRUMRQYDUHP HDAXUHG DV \RH@UIHIP RXQAR \ EHH M BDMANDD

SHAQAIND R EHQ) WD HE 7KH* URKS SUAHON LOMIINDOG | LGHY UHDAMG\R LGFRP HVE] HY Ll D) DVDARP SRHOAR \WWHLGFRP HWY H SHOH QCH LOWH CFFRP SDQ LY
FRORICDMWEM HYWR RSHDIRY/

7KH* URXS HBRMG \R CFFRXQIWVRU* (REDD, QEQILEGH/ RZ+70] H3, GFRPH % /7,”  DVDFXUHMGHIRGH SHOHZ KHQLGRXUWBG 7 KHIH RUH \KH* URXS KDV QRABHFR GG GH HIBG
\Bf HVI RUEDIV QL HHIFHVH SHRMGWR UYHYHLOWH | XM SHIRGY

&DWK DG FDK HTXLYDBON

&DK DQG FDK HIXLYDBOW LFOGHEDIN G-ERIWIQ7/ 8 6 GRIDUDQG( 85 DOGKUIK® QIXG QMY HOVZ W DQRWICDOP DMUW R @) VRUGW DADFTXAMMWROWDADA
WDA0 FRYMHWEBIVRNIRZ QR FDK &DK HIXYDBON DUHWEAMG DAZP R HGFRWAZ KUFK CBSUR LP DMLWI CLUYDOH

7 UDGHUHHYCE®Y

7KH* URXS FRIDAN \WH | HH/ RZ H5 | RUFRP SBIMG WIQLRNRQ/ SUP DUG [1URP WH FROXP Hl DAKRU] H5 SO P HQAP HARG 3D P HQV D FRIBRMG B\ WH SD Q) DIHQADQG
DO/ HIHGVR WH* URXS WHQH WBMGHV A 7 KHIFFRXQIVUHFH.YCEB ROWH FRQRICDMS EDDGFHKHAS BUAHIARHUFHYTEGY | RP \WHDAKRU] HESD LQ) DIHQV
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) LCDCADOIDELMAHY

$ @IQMANE-DIQ GOY DG ERIKZ LQIV ((FOAQ) FROMINEG! RV DH LQWID WFRIQ] H5 DMKH SURFHHG/ DIFDMG WK \WH ERWRZ 1Y) DMOUYDOH GHAR GLHA®
DMIEXIEG MXOFH FRAVOQG 00 G-EWAVFRXQV UMY |URP WH DERFDIRQR - SURFHHE/ VR RMHULOXUKP HON IMXHG LO FROGHARQ Z WK \WH I QDAY |, \WXOGFH FRWWDQG G-BW
AVFRXQWV DUH SUAVHQMG DV D GLHWGHBANRQ I URP \WH FOW LQJ TP RXQAR \WH UHIING G-EAGCELON 6XEVHNXHIWR LQWDUHFRIQURY GURY DYG ERURZ LQIV DM P HDAXUHG D
P RMY HS FRAWKMQ) WH H I HRRYH LOMBMAP HARG Z 1K \WH [P RWY DIRQ R MKDFH FRWV DQG GVFRXQV UHFRUGHS DY LOMIWAH SHOH RYHUWH FROMPMXMOOMP R WHGEW
* DOVDGE QWA DHUFRIQ] H3LQSUR IWRUBWXSRGHHFRIQUROR WHUHDMG CCELONY

&RV LOPXUHG LQ FRQGHANRD Z LW G-EW DMWY Z KHH ERURZ LQIV DH GVFBNREDY  DUH FOSAB HG DY GH HWHG | LQDGAQ) FRIV Z KHD LY SURETE®! \WDAIKH ERURZ LQIV Z L@
RAPXU 6XFK ARV DUH SUAHAG DV RKHUDKHN XQMDXH UHIDAG G-EAY IWKHS DAZ KLFK WP HWH DU UHRIDAL LHG DV D BHBANROR WHFDUW LY TP RXQAR WH UHIMG G-EVDOG
P R HSVR LM SHOHXMQ) WHH | HFRHLQMIP HNRG |, | W/ GAMIP LOHG\WDAWKHERURZ LQIVZ LAIGRARFFXU \WHGH HIMG | LDGALQ) FRIWDUHH SHOFGLOWHSHIRGLO
Z KIFK \WDNEHAP LCDIRQLYP DH

7KH* URXS HYCOOM/ HP EHEGHG | MUY FROBIGHS Z WLO LW FRQYHWED! RV LFOGQ) FROMMRQ RSURQY DQG UAHNFDMBY LQCFFREIGFHZ WS 68+ HIYDMWHYDGG
+HILQ) \R GHMP LGH Z KHAHUNKK | HDMUY DUH UHTXULHG VR EH DFFRXQIMG | RUMFEDIDMD [URP \KH KRUMGHBALQXKP HOWV( P BHEEHS | HDXUA/ \WDAGR QRO | RUHDXW
FOWLI LEDNRQ CLH ELXUFDIMG | URP \WH KRWAGHEWDQG DFFRXQAG | RUDY GHIYDAYH CCEL WY $ WAKKDGFHR  HORK WBGFKHR FRQYMMEBI GRIMY ELIXUFDIMG HP BHBGHG GHUYDAYHY DA
QWD P HDAXUHGDVOUYDOH Z W DFRUMSRIEQ) G-EWAVFRXQABFRIGHS DI CLOMWHFDLY LQJ) TP RXQAR \WHFRQYHWEGIGRAY

" HIYDIYH QCELOWNY DB \EHTXHO® UHP HDUKUHG DAVOLUYDOH DAHDFK BRI GDM Z W FKDQIHVLQ | UYDOH BFRIQ] H5 LO WH FRORICDMS WIAP HQVR  RSHIDIRYY 7KH
GEVAVFRXQALY TP RW HE R LOMIMY SHOHRYFUWHWMP R \WH FRQYHWEB] QR XMQ) WH HIHALYH LOMMAP HKRG 8 SRQH SILDMROR WHAHDMUY RUP RALLFDIRQ R
FROMMRQWWP VV WH* URXS UDWAXAKHFDMI LFDIRQDIGP HDAXUP HOWR DQ UP DQQ) HP EHEEHS | HDMUAYLQ DFFR EDQFHZ W CESTFCEBICAARXQIY IXEDFH

;. DUDQV

7KH* URXS CFFRXQNI RUMXHG Z DUDQNVHWKHUDY DOCELOW RUHNAW IQTFFREDFHZ LS 6& $ FFRXQIY | RUHBLQ) LODGALDD QUMKP HNVZ 1\ & KDUIPMIMIEVR RN
/ ICHOMNY DG ( TAW 3$6& * RU$6& $ FFRXQIY 1R HIYDYH) LGDQFRD0, QAKP HOWV, QG H5 W DOG 3RMND 6HMBGLO D* URXSIV2 Z Q6\VEN 3$6&

© 868 Z DUDQN DUHFRQIGHHG DACELAQW L WH DUHP DOEDRUD UHEH-P CEGIDIGWH UMMM VFAINBP HQNQFDK RIHUDKHIV RUD YDUDEGI QP EHUR
KDWY | Z DUDQN GR GRAP HHMICELAOW FIDALLFDIRQ XQEHJ$ 6& WH* URXS FROUGHY \WH WXL HOVR $6& R GHMIP LGH Z KHMHUWH Z DUIDQWV KRXES EH
FOWL LHG Dv D CCE@ON RUDYHIXW 8 QG-US 6& FROMFW\WDAP D UTXUA VFAINBP HQATRUFDWK DU ACELONY WDBBWR \WH SURTELON R \WH RFPXUMIFHR \WH
WWIJIHIQ) HYHQWHDAW RO LHS Z DUDQN D CFFRXQAMS | RUDA DU YDOH RQ \WH IMAOGFH GDM Z W QR FKOQIHY 1Q 1 DU YDOH WFRIQ] H5 DAMJWH IMKOGFH GDM - (CELOW
FOWL! LH5Z DUDQN CLHDOR CFFRXQAG | RUDVCLUYDOHROWH IMAKOGFH GDMDQGE WHI DLUYDOHLYP DUNHG VR P DUNHAQHIFK USRI SHIRG
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, QVHRRUHY

, QHRUHY FROMMVR \SDUH SO XVHG | RUP DQMDCFH DG UEDUR . \WH WHQIEDYHKLEBY 7 KHFRWR LOYHQRUIEY FROMMVR  DIDSXURKDH FRIV WD RUP DINRQ FRN QG RKHJ
FRWV Z KIFK DU GRQH VR JHAIRH LOAHRUHY VR WHUPUHOAWEIM DQG GRDARYY , QYHIRUHY DUH YDOHS DAKH GZ HUR' FRIEDHG RQ D Z HIKWMG DYHIIIH FRWP HXRG RUGHA
D) CEGIYDOH 7 KHDYHDIHFRWR LOYHRY FROIMVR \WHSUFHSDIG ROVGDUHSDIW SOV BLIKWURP P 04 CRMUHYDQGER . FXVIRP VRUGANVLGRXUMG

6KDLH EDVHG FRP SHODARQH SHOH

7KH* URXS SHIRAFDD JUIQN WRAN EDHG [Z DB/ LFOGQ) BXMGRACP WG R BMMRMG REQY KDWY/ UAKURMS KU XQW DG \KDUH ROMRQY \R HIJLE®! HP SR HV
AURRY DG QR HP SR HV DG DHOFFRXQAG I RIQDFRMIFHZ NS 68 &RP SHODIRY 6\RAN&RP SHODIRQ

7KHIDUYDDHR \KDUHRSWRQY/LY HAIP DMG XMQ) DORSWRQSUFAQ) P RAHDZ KIBIWHI DUYDOHR UMRMG KD XQWLY EDHEROWHI DUYDOHR \WH* URKSTVFRP P RQVIBFN
ROWHJ UDQ/EDA DQG DUHUHFRIQ] H3DVARP SHODINROH, SHOHXMQ) WHELI KAICHP HARG RYHAWHUDAMMVHYLIFHSHIRG Z KIFK IVJHGHIDID WHYHXDY SHIRG

7KH* URXS DFAFRXQVI RUIRUIHWUH/DVWH  RFRXU, QWHFDHR 7. DBV EHQ) | RVHWG BHFDXHR - DI DOUHWR CRKIHYH DVHYLIFH FRQAMRQ WHSUHYIRAO BWFRIQ] HoH SHOHLY
UHYHYHGIQWHSHIRGR | RVHWUH

$ FKOQHIQDY R WHWP VRUFRGEAWRY/R \KDUH EDHG [Z DB/ LY CFFRXQAG | RUDYDP RAULFDARQR \WH LY OB/ 7KH* URXS FOBXDM/ LRI HIBOFRP SHODIRQFRWR D
P RALFDARQD/WHH FHWR \WHIDUYDOHR WHP RALLHG Y DB/RYHMHI DUYDDHR \WHRIWLCDCLY. DUBY/LP P HADMD EH RHIWMP VOHP RA! LHG DAKHP RALFDIRQ M
) RUYHWAGLZ DUB/ WH* URXS UHFRIQ HVLGRUHP HQIOFRP SHODIROFRUNQWWH SHIRG WHP RAL LFDIRQRFXY ) RULY DB/ CRABHG) 1XQD YHARG WH* URXS UHFRIQ] HAKH\KP
R \WHLGRUP HQBOFRP SHODIROFRWDQG\WH U 0.QQ) XQUHFRIQ] HGFRP SHDMRQFRIWRMHRUILDOLY. DB/RYHMHUP DQQ) BINAMMVHYLFHSHIRG D\MUP RAILFDARD

3URSHIV DQGHTXLSP HQW

3URSHW DG HIXLSP HQWFRQUMAR  HIDXLSP HW XUQUAUH DG | L WU DG UHQBDHBRME VARRMY HBRUF EINHY DQG HBRWE P RSHBY 3URSHWY DQG HIXSP HATUH WEBIMG DAFRWA
GW PP XOMG G-BUHADIRY ' HBUHADIRY LV FOBXDAG XMQ) D VALIKWICH P HKRG RYHUWKH HXP DMG XVHXOMH R \KH UHDAMG DAHV HBUHADIRY | RU SURSHW DOG
HIXLSP HQAFRP P HIFHY RIFH WH. D U038 | RUHU QMGG X\VH 0 DQMDGRH DQG WSO DUH AKOJHS W H SHOH DV LGPXUMG  DQG LP SURYHP HOW DQG EHWLP HQV DA
FOSMD HG : KHQ DWHIV DU UAMHG RURKHZ IVH QSRS \WH FRWADIG CFRXP XIS G-BSUHADNRQ DUH UHP RYHG | URP \WH FRORICDMS EDDIFH\KHHADGG DO WAXAMY JOQRU
GWLYUH GRMELQWHFRQRIEDMG WIAP HOAR RSHIDMRY/ LQWHSHIRG U H3
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3URSHIW DQG HIXISP HQW& RQMXHG

7KHWEBIEHBRZ  \KRZ VWHXVH XODYHY | RAVMHG-BUHADINRQ FDBXDWRQ XM Q) WHWRELI KWIXCHP HKRG

7\ SHR DWHW ( WP DMGHRGRP LEQH \ HDU
5 HQEDYHEGY
5 HUBOHBRME \FRRMY/ \HOW/
5 HQBOHBRME EINY/ \HOW/
5HUBCHBRME P RSH3/ \HOW/
) XQMUHOGG L] MUY \ HOW
| HDHRIBLP SIRYHP HON \ HOW

/ HDHRGLP SIRYHP HQVOUHLP RMY H5RQD WAL KWOCHEDUY RYHMWHWKRWMUR. WHUHP DQQ) WP R WHEDH RAMHXVHXODHR \KHDAMHV

/ HDW/

7KH* URXS GHAMP LGHVIL DQDUDGY HP HOAYRUFRQIBIQY DBDHDRQMPNA-BIRQE. DAHMCQY Z KHXHH DWEG) HP HONRQIEQY DQLGHQNHE DAVHNIGG Z KHKHAKHBWHHKDY
WH WKWR FRUROVK DAMHAIQ DFFREDFHZ M $ 68 7KH* URXS GHMIP LGHY WH FIDAL LFDINR DQG P HDXUHP HQAR' LW BDHY XSRQ BDH FRP P HIFHP HOW7 KH* URXS
HOMY LQR FHMEIQ DI UHHP HOW DY D GWRUDGE HWHUBDHY RUVKEBDH/WHXQEHD Q) DAFNQWWHDIUH-P HIAR FROKP HY 7 KH* URXS DOR HOMY/LOR FHABQ DI WP HQNDVD
GWHH

/ BARU

7KH* URXSIV GDH DI HP HONLGFOGH YHKUEB! UHQBY R FRQKP HY - XHVR WHKRWALP DMMR WHHDUDQIHP HON \KH* URXS FIDAI LHV\RHHGDHY/ DV RSHIDIY GDHY
7KH* URXS GRAY QRAVHSDLDA BDVH DG GRQ BDHFRP SRIHWV \KFK DY URIBUGH DAMIFH SURVIGHE VR WH GWHH LQ W GMWRUGD/H DUDQIHP HON / HDHSD P HNVDUH YOULE®
EDHGROGAUDMROR \US DQG DUHUHRIQ] H3 DV UYHMHXSROWHFRP SBIROR HIFK UHDMGWES 70§ H/RURMHUI HVDXAWHG B! JRYHP HUBCDAKR M/ \AWDADHERK 1P SRHS
RQDQG FRIPAUHAZ LW HIFK BDHUAYHMH SIRGALQ) WIQLRAIRQ DG FRIAMEE. WH* URXS IURP WHBWHHDHH FOG-GIURP \WHFRQUGHDIRQLQIWGDHDUDIHP HN 7KH
* URXS P LM DM/ UMGTOYDOH UM R IW®GDHG DAMHVE SHIRIP LQ) U XOUP DQMDCFH DQG WEOLY D/QHHADY DG WURKIK SHIRGF UYL VR DAHAG-SUHADNRD DM/

EDHGRQWH* URKSIVRIRQ) DAHAP HAR SUAHONDGG HANP DG XMUHP DUNHANRQAMRYY
| HkHH

7KH* LRSIV GDW LGFOGH U-DOHWEAM SURSHWY \R \XSSRIAIW RSHIDINRQY DG YHAUFGY WDAP D EH XVHG | RURSHDARYY 7KH GDH\MP VP D LGFOGH ROMRY/ R H \MIG RU
WP LCDOMWHBDHZ KHLWY UDRIED AHYBQWDAH* URXS Z L@H HIAVH\KAK ROWRY/

7KH* URXS GHMP LQH/ Ll 0Q DUDQIHP HALY RUFRQIEIQY D GDH DAFRQMPALGRFBINRD 7KH * URXS UFRIQ] H/ D WKWR XVH 528  DXHADGG D GDH QCELQW DAKH GDH
FRP P HAHP HOWEDM 7 KHGDHADELDW LV LQMDED DOGVKEVHTXH® P HDAKUHE DANHSUAHADOHR \WHXCEGBDHSD P HOVDAKHODHFRP P HIFHP HYEDM
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| HDW/ &RWQXHG
I HXHH FRQIQXHG

7KH* URXS GHMIP LAV DQOUDQIHP HWY DGDH QG| RURKHAKDOKR WP GDHY FIWL L/ WDABDH DY HWHUDQRSHIDAY RUILQOGFHGDHDACRHBWRY 2 SHIDNY GDHY
DHLFOGHEL0Q% 2 SHDMY BDHWKWR XVHDAHN DOG?2 SHDMY GDHICE QMY IQWHERQRIEDAMG YODFHEKHV

. H HXP DM/DOGMGIP HQVIGFOGHKRZ WH* RS GHMP LG/ WHAVRXQADMIWVAAR AVFRXQMHXEOGEDHSD P HOMRSIWHONDOHDEG — GDHWP

7RIF WXL D GWHH \R GVFRXQAIW XGBO.G BDH SD P HIV XMQ) \WH QMMM LP STAWIQ \KH GDH RU UL \KDAUDM FOQERAEH UDA® GHMP IGHS W LGRUP HQAC
ERURZ QY DM * HHIDED \KH* URXS FOQCRAGHAP LGH \WH LOMMADA P STFMIQ WH GDH EHFDAVH IMERHY QRAKDYH CFRHW \R \WH GMWRLV HAP DG BMGDOYDOH RUWH
P RXQ/AR WHEWRIVGH HIHGLQUWIOGRLHRAWRIN 7 KHH R WH* URXS JHIHIDD XV IWLGRSP HABCERWRZ 1) UDMD/\WHGVFRXQADMI RAMHGDH 7 KH* URKSIVLGRSP HIC
ERURZ 1Y UDMI RUDBDHMKHIDMR LOMIMMWZ RXGKDHWR SD. RQDFRIDAMT HGEDAVR ERURZ. CQLP RQAHNXOORWHBDHSD: P HIVXQEHMP LOUMP V Y4-FDOHWH
* URXS GRAVQRNHHIDD ERWRZ. RQDFRADMIT] H5EDAY IMKVA/ARHIQMMDMMED, VRQ W QRIFRIDAMDT] H3 ERURZ LQIVDY DQLCEXWR GHIMQ) DQCSSURSUDMLGRMP HBC
ERURZ 1Y UDA DEWMAG I RAKHIP RXQAR \WHBDHSD P HOVDQG\WHEODHWP Z W DYDOHHMXOORWHXQSIG GDHSD P HIVI RAKDABDH

7KHGDHWP |RUDDWH* URXSTV GDWH/ LQFOGHY WH QRIFDFHIDE® SHIRG R WH GDH SOV D0 DEAWRDOSHIRGY FRYHIGE HWMHUD* URXS ROWRO\R H WG RUGRAIR
WP LCDM \WH GDHWDAKH* URXS LV UDRIE® FHIBQWR H HIAVH RUDDRSMRQWR H \MIG RUCRAR\MP LCDM WHGDHFRQURDBGE. WHOWRU/ HDHSD P HONIGFOGHGLQ
\WHP HDXUP HVWR \KHODHICEOW FRP SUMHR \WHI RTRZ LY

) If H5SD P HQV LFOGQ) LQKEWBFHI L] HESD P HOV RZ HERYHWHGDHWMP
9 DUDEGIGDHSD. P HOMKDAG-BHIGRQDOLQE RUDM QUKD P HDXUHGXUQ) \WHIGE RUDMDAKHGDHARP P HA-P HMEM
$ P RXQVH SHAMG\REHSD CEGIXQE-UD* LRXS SURYIGHG UAGKODYDOHI XOUDQM

7KHRSHIDIY GDHUWKWR XVHDXHNZ HHLQUIID P HOKUHE DVRWAZ KLFK FRP SUMAVARHLQMNICEP RXQAR WHRSHIDCY GDHQCELQN DAWMAG I RUBDHSD P HQVP DEHDARU
EHRMH\WHGDHFRP P HA-P HOADM SOVDD LQWIOEUHFWFRIVLGRXUHG GWDQ. GDHLGHH/ BFHYHS 7 KHRSHDIY GDHUWKAWR XVH DXV LV \KEHTXH® P HDXUHG
WURXI KRAANHBDHWLIP DANHFDUY LQ) TP RXQAR \WHODHICEMN SOVIQWIORHRNFRIV SOV PLOV D) SUENG CFRXHS GDHSD P HOV GW\KHXP RMY HG EDDIFH
R GDHLGAHQMHVUFHYHS / HDHH SHOHIRUBDHSD P HOVLY UHFRIQ] HE RO DAL KWICHEDLY RYHAMHGDHWLP

7KH* URXS P RQWRY | RUHYHQN RUFKDQHY LQ FLURXP \KBGRHY WWDAUHTXLLH D BDXHAP HOAR RHR IWGDAY © KHD D BDXHWP HIAHXV LQ WH WP HDXUP HOAR D GDH
CE@OY DFRUAGRIEE) DIWKF HIN/P DEHWR \WH WY Q) OP RXQAR WHFRWHSROGAQ) RSHDIMY GDHUWIKWR XVH DAHNV XQBW GRQJ \R Z RXTE WHEAHKH FOLY L) TP RXQY
R \WHRSHDICY GDHUWIKWA XVHDWHVR DQIP RQABWARDR] HR , QWDADH \WHLP RXQAR \WH CEMWR HOAKDVZ RXTB UAXOVQ DQHI DAYHRSHDIY GDHUIKWR XVHDIHV
EDDGRHLY UFR G-GLOWEMP HWR RSHIDIRQY 7 KH* URXS KDVHBRME QRAR UFRIQ] HRSHDIMY GDHUWKWR XVHDXHNV DG RSHDMY GDHICEOMAKDNKDYHDBDHMP

P ROV RUIHZ HJ 7KH* URXS WFRIQ] HY \WH GDH SD P HOV DARADAG Z W LW \KRWMP  GDHY DY DQ H SHOH RQ D ELIKWIGH EDLY RYHUWKH GDH WP - 9 DUCE®! GDH
SO P HQNDARADAGZ LW \MHHBDAY DHUFRI Q) HG DG SUAHIAGLOWH\EP HP DQGHUDVI RUDTIRAHL URXS BDH/
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, QEQILEGIDWHN GHV
, QIR LE®I DAV DUH FDLUHE DAFRWIRG 0P RMY H5 RQDMALL KWICHEDUY RYHAMHUHXIP DG XVH XADYHY Z KIFK IDQIHIURP RGHVR\KUHH\ HOLY/
, QUQILEGIDIMHV GHAVP OQD FRP SRHGR R\ DY RSHDIQ) SHP IWDIGARHQA/ LY DGG\RWKH* URXS Z KIFK DIBZ \WH* URXS \RR RSHIDAM\KH UHQICEXMQHW
,P SOLP HQAR QRQ RXULHQADWHV
/ RY QvHG DMV \KFK DV SURSHW  SOIQWV 0QG HIXSP HQV OQG LQIQILE®! DAVHNV \XEMPAMER TP RW DNRQ  DUH WIHZ HG | RU LP SOUP HQAZ KHIHYHU HYHQWV RU AKDQIHY 1Q
FLURP WEGHHY L QA FDM\KDAWKH FDLY 1Q) TP RXQAR DQDIMANP D GRABHUHRYHIE®! , | ALURXP WEGFHY/ UHNXUHD &Y. QYHS DARNRUDWHAIURXS BH\MIMG | RUSRWE®ILP SOUP HQV
WH* URXS | LLIWWARP SO/ XQRVARXQMG FDK | BZ VH SHAKG\R EHIHHIDRG B\ \WWDADMANRUDKHAI URXS R IWFDUY 1Q) TP RXQW, | WHFDUY 1QJ) TP RXQAR WHERQ) QYHG DWHARU
DAHAIURXS LV GRABFRYHIIE® RQ 0 XQAVFRXQAG FDK |GZ EDMY DR LP SOUP HQALY WHFRIQ] HE R \WH H WRAKDWKH FOUY 1Q) TP RXQAH FHHBY/ LW IQUYDDH ) DUYDOH LY
GHMP LGHGWURXIK YDURXY YOODMRQWHKQTXHVIGFOG Q) GVFRXQMGFDK I BZ P RAHY TXRMGP DINANWDOH/DEGWMLEG SOV LQEHSHIGHQASSUINVIY DV FRQUGHHGGHHAMY
& RAHOADARYVR ALHAWIWN

7KH* URXSIV FDK DG FDWK HTXLYDBOW DuH SRMOMDED \KEMPAR FRIFHDIRQ R FUHEWUIM 7KH* URXS KDV GRAH SHIHIFHG D) GRAHY RQ LW G-ERIW R FDK DQG FDK
HIXLYDBON 0 DI HP HABHTHYHAKDARHLOXMDANRY VXY DUHI LDQRDED WEEGIDQG DFFRAQIO P LGP DOFUHAWNH MV

7KH* URXS P HDJXUA/ DAVHN DG QCELOWA/ DAYOLUYDOH EDHG RQDQH SHAMS H IWBUFH Z KLFK UHSUAHON WH P RXQARDAZ RX@S EH UHFHYHE RQWH\DBIR D DAHARJSOGWR
DOV HUDCCEL@MN LODQR.GHD WIQLRNRQEHE HHOP DUN-NSDMASDON $ VAKAK | DUYDOHP D EHEDHE RO DK SINRQ/AKDAP DUNHASDMASDQVZ RXGXVHIQSUFLQ) DODXHA
RUQCEON 7 KH DAMRIMMYH JX.EDGFH RQ | CLUYOOH P HDKUHP HOW HWBEDKHY D FROUMMMI P HZ RN | RUP HDKUQ) | U YDOMH RO HWHUD UHRXUIQ) RUGRQUHRXULQY EDAY
ZKHIE LOSXAWXVHGLQ YDODMRQWAKQTXHY CUHDALI QHG DKIH.IUAKLFDOBYHD 7 KHI RTBZ 1) DHWHKLHDUALFDOBYHY R LCEXWAR P HDWUHI CLUYDOH

| HHD 2 EVHLYCEGILCSXWAKDAIH GRATXRMS SUFHY XOEXVMG | RUGHQINFDCDWHVRUICEL QA LQCRARHP DN

| D, CBXAW UH BRWIXRMG SUFHY | RULGHIFDODWHV RUGCELQWNAY LQ P DUV WDADUH GRACRIYH TXRMS SUWFHY | RUMP LOUDKHN RUCCELOWNAY 1Q DRAYH P DNV
LCEXWRKH WD TXRAG SUFH/\WDAIUH REVHYTE®B | RAKH DAV RUCCEL O RULCSXWWDATUHGHYHG SISO |URP RUFRWRERIDMG B, REVHYCE®!P DNHAEDIDE
FRUHDIRQRURKHUP HXQ/

| HHD 8 REVHYTEGILOSXWUH BRI [WRZ QDAXP SWRQV LGFRSRUDMS LQ YOODMROWWAKQTXH/ XVHE VR GHMIP LGH I CIUYDOH 7 KHH DK SINRQY CUH UHTXLUHG R EH
FROUMAMAZ 1\ P DUNAABDMASDQADAKP SINRQAKDAZUHU-DRIED DYDAOE®]
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& RFAHOADARYVR ALHAWIMWN & RQWMOXHG

$ WHNVDQG CCHOWY P HDVXUHE DWVELUYDOHRQ D UHRXUWIQ) EDMY

7KHFDW LQY TP RXQNVLQWH & RQRIEDAG YODGFH 6 KHAV| RUUHHYDEGY DG PXUHNITELOWNAY HIFK TXOM\ DY LQDGALOCLOXKP HON DQG DUH D UDRIEGIHAP DMR \KHUI U
YDOH/EHDOHR WH\KRWSHIRGR WP HEHE HHQWH RUJLCDIRO R \KFK LOWKP HON DG \WHUH SHRMS WD) DINRQ DG \WHUPXUHOAP DUNANDMR LOMIANT KH* URKS GRHY
RMDYHDQ RKHUP DALDCDXAVRUCCELOWAAKDAHUHFRIQ] H3 DAVDIUYDOHRODUHXUIQY EDLY

$\WHIVP HDVKUHG DWVCLUYDOMHRQ D GRQ UHRXULIQ) EDVY

7KH* URXSIV QRO | LCDGADODWHN \KAK DY LQBQILE®! DAAN DG SURSHW  HIXLSP HQADUH DEWWAG \R | DU YDOH Z KHD DO P SOLP HQARKDUH LV UHFRIQ] HG 6XFK 10U YDOH
P HDAXUHP HQIVOUHEDHG SUHERP LID® R/ HYHD LGBXW

5 HRHQM® IWXHS DFFRXQAQ WBQEDUGY

Q HHPEU  \KH) LCDGADCS AFRXQIMY 6\BQEDGYYROG 3) $6%  LWKHES FARXQIY) 6\BQELB/8 SAOM 3$68° 1R ,FRPH7L W/ TRIF ,P SURYHP HOW
VR, FRPH7L ' WFRKUA Z KIFK UHTXLUAY DVEEXBUUHFRGAADIR) XMQ) BRI SHIFHQEIHY GG CP RXQIV EIRNHD RAQR\SHALF FDMIRUHY Z W FHMEIQ UFRGAAKY WP VDARU
DERH  ROWHWEMARY W | XOHUERNHDRAVE. (DMUHDQG RUMUMVGRIRY 7KLY$ 68 DR KDVGAWERKUH BN HWUHDMG R LGFRP H\E H/SOIG QAR UH XQB/UHFHYHG
ELRNHD RAEHI HHD| HEH.DO \WIM GRFOCDOG | RUAIQ DOGLP RQVSOGWR MOLQAYIGOOMIMARNR)Z KH)  RUP RHMR \KHVREOGRRP HVY| HV/SOG $ 6& AGERMDMHD
P DAMUDOP SCAARQWH* URXSTYFRORIEDMG | LADGADOSRMRORUBXAVR RSHDIRQYEXWIHKGMGLOH SOOEHE AVFERAKUYLOWHQRMAR WWHFRQRICDAG | LDQRDOXBAP HON

2Q1RHPEU WH) $ 6% WKHG$ 68 1R ,GFRP HE\IAP HQA 5 HERMY) &RP SUHKHQUYH, FRP K ([ SHOH' MJJUBIDIRY' LWRERKUA 6XBWRSIE
* MIJWIDIRQR , GFRP HEVBIMP HW] [ SHOHY Z KIFK WML GMIIUHI DMG AVFRKUHR LGFRP HWIBIAP HOW SHOAVI RUSXETF BXMCHVHOMMY 3%V 7TKHS 68 CRAVGRY
FKDQIHWH H SHOJH FOSWRQY DO HMV SUMVHIN RQWH I DFH R \WH LGFRP H WBIAP HQAVUDXHL BT QMDIJUHIDNRQ R FHABEQ H SHOUH FESIRQY LR \GHAL LHG FDMIRUHV 1O
QAVFRKIY Z IO WH | RRERMY VR \WH | LCOGRACOWTAP HON $ 68 LV HIHARYH | RUDEBY VI RUIVFDO\ HOWY BHILGRQ) DWW HAHP BHU DG IQMIP SHIRGY
Z WMOQINFDD, HOWEHILQQQ) DWW HAHP EHU ( DD DERSWROLYSHP WG 7KH* URKS LV PXUHQ® WY LQ) \KHLP SCFRAR \WH DERSWRQ ROWH FRIGHOHG FRQRIEDAG
I LCDGADONBA HOV

,Q0 DK WH) LOGADDS AFRXQIG) 6\BEDB/ 9RO 2)$ 696 IWKHES FARXQIQY) 6\BEG/8 SCDM 2$ 68 CHRW' HEWZ AN & ROHMRQDQG 2 WHU2 SR/
6XBRSLF , QOFHG SROMHURYV R &RHIEG! " HEW QXUKP HOV 7KIVS$ 68 RO LHY \WH CFFRXQIY | RULQEAHE FROMMRYY R FRQYHWNESD! G-EWOQWIKP HON B\
UHTXLICY HMNA VR CBSO \WH LQGKAHP HOAIXLADGFH FROMMAQ® UHIDEBWR WHIRP R FRQIGHDMRQWIOMHIHG 7 KHDP HYP HOVLOWIYVS 68 DUHH | HALYHI RUWH* URXS
IRUIMVADO HWEBHILQQQ) DWW HAHP BHU I(FOQQ) LQMIP SHIRG/Z WMOQWRHI VDO, HILY ( DU DERSWRQLY SHIP WG | RUHQMY/ WDKDYHDGROMGS 68

7KH* URXS LVPXUHM® HYDODMY \WHIP STAVR WHDGRSWROR \MLYS$ 68 RQIWFRQRICDAG | L DGR DOWTMP HW DG UHIMWG GVFRKUBY
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5 HAHQWD LWKXHG CFFRXQUQ) WEQEDLGY & ROMXHG

$ QRNHIGH. CHFRXQIY SURGRXGRHP HQW\KDAKDYH BHHQ IWAHG EXWRAY HAH | HARYH DUH PXAUHQ® BHQI HYDOOMS DG DAKLY WP H DIHCRWH SHAMG R KDYH D P DMUDCLP ST
RQWH* URXSTVI LADCADCBRMWRQRUMAXOVR . RSHIDIRY

+986,1(66&20 %1%$7,216

2Q-X0 0 DMV HIY D HOMHG LOR D 9S0MGHN &RP ELQDIRQS JUHP HOWWH 2 $ JUHP HOW RUMH 20 HIHUS$ JUH-P HQV CPRQ) 0 DW' HIY DUH DQG* DI \WH
36358 WDAQ) SXECFO RQWH1 <6( XQFHIMHW PERD /7$  7KHP HIHJSIRIGHY | RUWH FRP ECDNRQR 0 DWW HIY DU DQG 63 & SXUXDQMR WH SURSRHG P HIHUR
* DDWO HIHUBXE ,F DVGHIQHGE \WHBMQHNFRP BQDIR DI UHP HOAZ W DQGLQRO DY 3\KHO HIH) 0 DY HDY DUHUHP DIGHS DAAKHVKIYIYLY HQMY O DRI HP HQA
FRFOGGWDAD DWW HDY CUH LV \WH CFFRXQIY CFTXLUHUDE WH 635 & \WH DFFRXQIN) CFTXLH DOG WH BXMGHN FRP ELCDINRQ LY CFFRXQIMS | RUDY D UYHYH UHFCBABT DR
$6& TRIF  $@GEW CCHOM/DGGMA/R 0 DMWY HIY DUHDQGWH6E3$ & BHP HWHG-EW (CELOWNY QG GAMVR 0 DW DVGHIGHS B\ WH BXMQHN FRP ELCDIRD
DIUHP HOW7 KHWDQURAMRQFRP SBIMGDVR - XO

7KHVREDQ® BHUR \KDBWR \WH* URXSTVFRP P RQWRAN RAMBIAQ LP P HADMD | RTBZ LQ) WH9MQHW & RP ELCDNRQ Z DY FRP SUNHG DV I RTBZ V 7 KHBEGH LV H FOGQ) \WH
HOLCRXWKDUYZ KIFK KDYHQR DARADMG SUP XP

- X0

0 DMWY HDY DHKDWY SURMRFRMHMRQ
1 HZ 6KDAARO DWVER | RXQEHYDQGYRIGO HP EHY
1 HZ 6KDWAR* D) RXQEHUBKDY

1 HZ 6KDAR* DI SXECE WRANKRTHY
7REOKDUH/RMEQEQ) DNFRH

7KH |RTBZ LQ) \EEG! BFRGABY \WH HBP HOV R \WH 960MQHW &RP ELQDINRQ \R WH & RORICDMG WIAP HOAVR FDK [GZ V IRUWKH \ HUHGG ' HA-P BHU 006G \WH
&RORIEDAGWIM HOWR WEANKREHYHDUW | RAWH\ HIUHG-G' HHP BHU

-X®

HADSLMI] DRRQ
&DK+* DDBWWNIGGFDK AR UHE-P SIRY/DG* DIMUMBQRNROFRWIV
/ AW WIQRMRQFRWIOGGDGMMRY |HVIGRAUG
1 HABURFHGVILRP. UHYHIHDFTXIMMRY

/ AW &RHWEBIL RM// (ICEOMY * URW/3,3( 3URHHBY) XQ3HEDMRBIQ)
1 HY WEQORNRQFRWDQGDGMMRY | HAVIFFXKHG
1 HAHTXIW P SDRWLRP 96MQHN/& RP ELCDAR)
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: DUDQVS JUHP HQW
20Q-X0 * DDWDMGERAMIHEB\RN7WIMH)  7UWERP SO \WH:  DUIQVS JHWHOAUHGLOQR DZ DUDQADI P HOW
3UYDM3@AHP HOW DUDOW

SHUWH DIUHP HOA DIOMY HQMUHS LQWR D SUYDM STRHP HAZ DUDQASXUAKDH DIUHP HOAZ LW * DIWDS$ FIXOMUWRQ 6SRRY/ / & *6SRARY 1O Z KIFK \WH 6 SRORUSXUADHS
Z DUDQN 33UYDM3@A-P HQV DUDON P XGBGHRA® Z MW WHFBMQ) R WHSXETE R IHIQ DADSUFHR 86 SHUZ DUDQAR SXUKDHRHEOWS RAQ
\KDHR \WH* URXS DV 6 SHKDH

3XEQF: DUDQN

* DOAW DOR HYDIHG LQ D SXEQF RIHIQ) R XQW HFK R Z KIFK FROIMVR RHREQY KD DG RHKOD R RGH SXETF Z DUDQW7 KH XQGHZ UAMY LO \KH SXETF R | HIQY
H HIAMVHG WHURSWRO R SXUAKD/H DEAWRIOXQW WXV DIV IWKHG ZDUDQN 33XEQF: DWDQN  LQWH DIJUWIDM\R SXUADH RH RAQY KD DAD SUFHR
86 SHMKDUHVRWH SYXETF LQHIRY LOWHSXEQF R | HICQY

2Q1RHPBEU WH* URXS FRP PHIFHG L DQRIHUMY HIFK KRTFUR W RAMBQAQ) 3XEQF : DWDQN DQG 3UYDM 3MFHP HQV DWDQN FREDAMHD \KH3: DWDQN

JIVICY WHRSSRMQW \R UFHYHS 6 LQFDK Z NRANQMIWM RUHTFK RAMBOACQ :  DUDQANMIGHIGE. WHKREHUSXOXOQARWHR | HU WHS 2 THAR3XJADH  DJG LL
WH\RTFAMBIRQ R FROHQVIURP KRTHYW R \WH RANBES) : DUDQNV\R P HIGWH: DU/ JUHP HOVAEDME DVR -XO B DQGEHEHQWH* WRXS DJG &RMCHIAC
BWAN7WIMH)  7UMMERP ST Z KIFK JRYHO/DOR \WH:  DUDQN \KH?: DWDQ/S P HIEP HW  FREBAIYHD WH3 7THIGHU2 I1H) Z KIFK SHP IWWH* RS \R BEHP HIFK
: DUDQAKDAL QRARMIGHIG LO FROGHARQ Z W \WH 2 | HJIRUS 6 IQFDK Z WKRAAQMIME - DO 7KHDEROWROR WH:  DUDQNS P HIGP HAHTXLUAG \WH
FROHQAR DABDADP DNV R WH\WHD RAMBIQESY Z DWIQNDQGZ D/CBSIRYHG

7 KHIRTZ LQJ \EEBIVKP P DU H/AWHZ DUDQNHDILEG RAMIGUR 1 HJ

. DUDQNV
( WLEGIWREH
: DUDQAT\ SH THEHHS
3UWYDMSOHRP HYZ DDV
3XEQF Z DUV
7RECZ DUDQNV
THEAHSD/R 1 RYHPBEU
7REC&DK 306G
IRU
: DUDQN 5 HBXUKKDH : DULDQW
THXGHHG 3UFH 7THIGHHEDY
1RYHP EHJ 1RYHP EHU R 1 RvH EHJ

- DUDQAT\ SH

SUYDM3 R HQW DUDQN
3XEQF: DUDQN
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3XEQF: DUDQW &ROMXHS

$VR' HHPEH WH* RS SOGS 6 IRUDOBXEQF: DUDQVDQGS 6 | RUDEBUYDM3@AHP HW DUDQMMIGHIGE: \WHKREHY SXACQARWH2 11 HJ
VR 3XURDH 7KHERRN YOOHR WHUP DQQ) Z DUIQNLYS 6 UBUHMY WHUBFRIGHE YDOHLQWH* URXSTVI LCDGADONBM HOV

2Q-DOMy WH* URXS FRP SBWMG WH HE-P SIRQR W RANMIBRAQ) Z DUDQN | RUD DK UHEHP SWRQ SUFHR! 86 SHUZ CUDQMRBILY 8 6 , QFRIHIRY
Z 1\ \KH UHE-P SWRD \WH Z DUIONZ HHVKSHIGG 1 URP WIAQ) RQWH1 <6( $PHIFOQSURUR ~ DP ( DWMQ7LP HRQ-DOY D5 Z HIH GHDMME SXUXOQMR D
YRP  ILOGE \WH1<6( $ P HIFD

( DURVGKDH/

$VSOWR WHBMQHW FRP ECDIRD PXUMAEIAW KREHYR 0 DW HIZ DHUFHYHG  PLAORQWOWY IPSOIQY R * /7% QRO AOMG\KIUVRANBIEQ 8 QHMY

DIUHP HOMVO DUVZ LADDOR IKHR HID LEBHH LAY HIXAW KRTHY REQY KOW/IQWHDIJUIDM Z KIFK VKDTEH HIDXARED DEWMWAG | RUIRAN VSOV UYHYHWREN

\SOV WHFN AYLGHIG/ BTSN DARYY UHRDWL LFDIRYY FRP ELCDIRYY H FKOQHR \KOUW/ RURKHUQNH KOG H RUMDQUORAIRQY Z W UASHAWR REQDY \KDUY RAFAUIQ) DAL

WHFBRMQ R \WWHBEMGHNVFRP BCDIRY  7KH3 ( DURVBKDW  HWHUXSRQDAKHNGQ) D\VKDHSUFHR 86 SHAMOHIRU - @)V RIDRADOYHIQFRMROCAUHYHP HUAR D

86 SHUNKDUH SUFHVELI HFAEDHS RQ\KH SHUVKDUH FROUGHDIRQ WHFHYHS $ VWHH\BLI HAV KDYH QRABHHD P HAMKH ( DIGRAGKDUY KDYH QRABHHR IMKHG RY' HAHP BHU
DGRY HHPEHU

+3523(57<$1' (48,30 (17

3URSHW DQGHIXSP HOWRQIMVR \WHI RTRZ LY

5 HQEDYHUFBY
) XQVMUHOGG L] WY

| HDHRIBLP SIRYHP HON

| KW $ FPP XOAMG-BUHDIRY
7REBCSURSHIW DQG HTXLSP HOW

" HBUHFADNRQ H SHOH UHDAMY R SURSHW DG HTXSP HQAZ DV 8 6 86 DG 86 IRUWH\ W HG-G ' HHP BHU oG
ASHRRYHD ' XUQ) WH\ FOWHIGG' HHP B DG WH* RSUFRIQ]HG8 6 86 DOUG86 ASHRAIYHD LQEWH/UHDAG\RWHGVSRC
R SURSHW DQGHIXSP HW

5 HQEDYHKLFOV P RXQIY) \R86 ' HHPEHU 86 DHSBEIHG\R 3) *  1Q UHDMIRQWR WH G0Q DQG \HRXUW DIBHP HONZ WK 3) *  CDAG- DAY
2AREHU DG HAPEU ' XUQ) \WH\ HOU\KHSGEIHZ DYFDGFHIBGRQUED P HOAR \KHEDQ
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7 KHIRTRZ LQJ EEGIVKP P DU HAKRHG-SUHADIROH SHOFV R GG LOWHFRQRIEDAGWEA HYWR RSHDIRY/| RAWH\ HWHIGS' HHP B sse)
“H CH CH

&RWR BYHOH

* HHOCDQG OGP LQVADIYHH SHOH/

7REOG-BUHADARD

+,17$1*% % ( $66( 76

, QEQILEGI DAV CHAFARQIMVR \KHI RTBZ LQJ

6R\EDH
2 \KHULQIQI LEGIDAHN

| HW $ FPXP XOAGLP RWY DIRQ
7REQQEQILEGIDRHN QHV

,Q WH* URXS CFTXUHG D0$ , 3RZ HIHG RSP 1] DARQSINRP R LFBHDH UGHYIKLS DG UHSFH RSHIDIRDOFRWV 7 KHWDQLRNRD Z DY FIDAL LHG D DQ DAHATFTXMUR)
X@HB6&  DANHP DMUMY R \WHIDLUYDOHR \WHIFTXLHGI URWDVHNZ DY FRFHQADMSLQ DMQI BHLGHIWLCEGI DAHN

7 KHIRTZ LQJ \EEGIVKP P DU HAKHIP RWY DAROH SHOFV R GHELOWHFRQRIEDAGWEM HYR RSHDIRYY | ROWH\ UGS HHP B DG
“H “H CH

&RWR UBYHOH

* HHOCDQG OGP LQVADIYHH SHOH/

7RED

+27+(5$66(76

2 \WHPXAUWHONDWAVARQAMVR  \KHIRTBZ LQJ

" HHWGI LQOAQ) FRWUHDAG\R XQELY QG-EWIAOMY
3UED PHOV

9$7 WFHYTE®!

2\KHJ

7REO
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2 WHIGRQ PXUHOADAHIVFRQMVR \KHI RTBZ L)

' HHIHGI LODEAQ) FRWUHDMG R XQAILY. QG-BEWCHOW
7REO

* HHWG | LODGACQY FRWY SUP DO WBHIMAH IDUYDOH R HIXWY KDWY IWKHG R GLEHY 1Q FROGHRANR Z WK FRP P WG GHEW CRLOWM | RUZ KIFK ERWRZ LQIV Z HH
QAVFHIRDY DOGKIGRMEHHGIY QDVR WHUHSRWY GDM 7KHSRWROR GH HUHG | LQDIAQ) FRWH SHRAMG R EH UHFOWLL LHG Z MMQWH QH VW HYHP RQIMYLY SUAHIMG D/
PXUHQAZ LW WHUHP CLQEHUSUAHOAG DVGRO PXUHAS HHAR L RM | RUDGAMWRIDOQ RIP DIRY

, FOGHEZ WKLQ2 WHUDXHWLY CQDSYDIRHVODY SO P HQARDP HP EHUR NA P D HP HQARBILY 8 6' 7 KHDGYDRHLY QRO LOMMMEHDUC)

7 KH\BEGIEHBZ \KRZ VAKHGH HIMG | LODGAQ) FRWP RYHP HOVRUKH\ FDWHIGG' HHP BHU DG
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) RAWH\ HOWHGG' HHP BHU 0% ILCDADCH SHOH/FRQIMVR \WHI RTBZ LQ)
) v . 1 ) '

, QMW SHOHRQ! LGADOMCE @MY
YOO FRP P DMRQH SHOWY
7REO

+(48,7<

2 LECHY 6KOHY

$VR ' HHPHELU \KH* URXS KD/ ROAMY KDWYV Z W DSDUYDDXHR 8 6 SHMDOH ' HRP B \KH* URXS KDG RAMY KOV
Z MW SDUYDDHR 86

7KHYRMY QYIGHIG DG OTXLAMRQ WKWR WHKRTHY R \WHRE@Y KDWY DH \EMRANR $ WFGY R $ WRADMRQR \WH* URXS 7KHKRTHYR \WHRE@Y KDWY/ DA
HOM®BGVR RGH YRM | RUHDFK \KDUH KHIS DADP HAMY VR MRANKRTEHY 7 KHHLY QR FXP XDMHYRMY 7 KHQ®P BHUR DR H3\KDUWR FRP P RQMRANP D EHLGRBDHGRU
GFUDHGE WHOILLP DAYHYRMR \WHFRP P RQURANKREEHY W URXS

3UHHLHGMIRAWY

7 KHSUH HUHG WRANY FRQYHIMG \R RACDY \WKDW/DVR \WWHG-63$ & QM DG \WHHDHQR SHHBHG WAV U 0QQ) DVR ' HRP B 7KH* URXS KDV UHARRGHRYHD
DM WH SURYLRXV SUH HIHG WRAN LOR FRP P RQWRFN XMQI \WH( [ FKDQIH5 DR DAKDAMP H
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TKH* URXS UAHYHG RAQY \KDBY | RUMKOFH\R RILFHY GUARY HP SR H OQG FROXGIQV R WH* URXS SXIMOQNR W ( TXW , GFHQAYH 300 GO
DRSMGE WHYROGR ' LWHARYDGISSIRMGE. WH RGTAKDKRTHY WHE 300 ,Q  WHYROGR ' LHARYDQG\KOHKRTHYR 0 DMDSSURYHS DOLGRUDH
IQWHQ®P B-UR REQY KOW/DWWRUY HE IRUMBOFHXQ@EUWH  3@0R RAQY KDWY [P RAQY KOW/\R RAQY KDWY 21
\WFK WAHYHG REQY KDWY REQY KDWY/ Z HIH IMXHG SXOKTQMR UMMPRG \KDUH SXUAKDH DI BHHP HOVR HP SE H/ RSIRQV\R SXUFKDH KO/ Z HH
JUDQME\RHP SB HY/ ROWRQ/AR SXUFKDH \KDUY/Z HIHJ UDQMGVR FRQXEBON DG UANIRMG\KDLHXQW 3568V FRYHIQ) \KDUYZ HHIQME\RWH* URKSTV
FRIRXQEHY 8 SRO\WH FRQXP P DIRQR \WH G635 & WDQLAIRY COOUP DQQ) RA@Y KDWY WWHYHS IRUMBOFHXQ@EUWH — 3@QZ HH FOFHIBG DEGD Q.
LFHOAYHSDQZ D/DERSAGE. WH* URXS

, FHAWHS ZDLG3 @R

7KH* URXS KDVUAHYHG REQY KDWY RUMMOFHWR R LFHY QUHRRLY HP SE HHY/ DG FROXGIOVR WH* URXS SXKOQARIW —, RHWHS Z DG 300 GO
DFRSMGE WHIYRDEGR ' LWARYDGOSSRHGE WH* WRGSIVWOHKREHY WH? 300 7KH  3OQLQWED WHYHG REQY KW IRJMXOFH $Q
DEAMRIOD REQY \KOWEHDP HDOOER RUMMOFHXQEHMH  3MOR$ XIXW SXOXOQAR 0Q DARP DIF LGRS DHSURYMR FROBIGHS WHIHOQ DOG
DQOGAMRID D% RAQY KO BASHRYHD BHDP HDMOEG I RUMMOFHIQ  XQEHWH3MOXSROWH* URXSVDFKLHYHP HOAR /7,3
(YHQW /7,3 (YHQW, D5/ 7,3 (YHQN,, HFIKDVGHIGGIQWH 300 UASHRWHD ,QDEAMR) RY' HHPEHU WH* IRSIVYRIGR ' IWHARY DSSIRYHE )
PHEP HOMRWH 300 Z KIFK LFUDHE\WHQ® BHUR RECQDY \KDUY/ DYDUOEG!| RIMKXOFHWHIKQG-UE, DQOGAWRIO RAQY KO

21 KK UAHYHG RE@DY \KDBV 568 VFRYHIQ) RAQY KDWY/ Z HHIWOM\R WH* URXSIVIR | RXQEHYIQ RAQY KD/ Z HHJIUDQME \R WH
* WRXSIVIR | RXQEHYIQ 568 VFRYHIQ) RAQY \KOW/Z HHIDQM\R ERDGP HP EHY1O 568 VFRYHIQ) RAQY \KOW/Z HHIQMWR EROG

PHPEHYIQ RAQY \KIWWZ HHIUQM\REROGP HPEHYVIQ DG RAQY \KOYZ HHIWQM\R EROGP HP EHYIQ
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, FHOMHSZ DLG3 00 &RQNXHS
) RANH\ HOWHG-G' HHP BHU DG \KOHEDHGARP SHODIRQH SHOFVFRQMMVR \KHIRWZ Q)

" H " H " H

/ RY WP [FHOMWHSDD
6KOLHROMRQVILYHOR HP SBR HV

6 KOUHRSNRQYJLYHOR WL SOV FROMEON
YROGR QLRRMIFRP SHODIRD

5 FAMEWWG \KDUHXQW

7RED

/ RQY WP ICRHMHSDQ

Vo) WH* URXS JUDQMG \KDAAR FR | RXQEHY D/RE@DY WKOHIZ OB/ R Z KK \KOUY/Z HHIMAHG GAUQ) DG\WHUP DQQ) DA
\ HAREHIMXHG 7 KHI DUYDDHVR REQDY \KDW/JWQMEWR R | RXQEHYZ HIHS 6 86 D586 UASHARYHD ROHIFK JUIQAEDM
BKDLHRSWRQVILYHO\R HP SR HY

7 KHZ HIKWG DYH.DI HJ UDQAGDMI CLUYDOHR  ROWNRQ/JUDQMEVR HP SE HAVGAUQ) WH\ HIY DG ZHH86 86 D586 UASHRRYHD

$VR ' HHPBEU WHHZD/86 " HPBEU 86 D' HHPEHJ 86 R \RBDXQHRIQ] H3 ARP SHODIRD FRWA

UHDMMS R XQYHMG VKDUH RSWNRQY J UDQIMG XQAHMH3 @R 7 KHFRWWH SHRMGWW BEHUHRIQ] HGRYHUDZ HIKWG DYHIDIHSHIRGR \ HWY
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6KDLHRSWRQVILYHO\R HP SR H/ &RQIMXHG

7 KHIRTZ 1Q) \REGHVXP P O} HV\KH CRRYWY UHDMG R UIWERMG FRP P RQWKDUWHYI RAWH\ HWHYEHG' HRHP BHU DG
T HIKWG
DYHDIHIWDQW
1XPEHJR CDWMI DLUYDOH
\KDLH/ SHI\KDH

%4-1QQQ) EDDCHH - DXDU
* M

9HMG
&DCPHBG 0G| RUHWG
(QQQI EDDQH ' HR-P EHJ

%4-1QQQ) EDDCHH - DXDU
* M

9HMG
&DCPHBG 0G| RUHWG
(QQQI EDDQH ' HR-P EHJ

%4-1QQAQ) EDDCHH - DXDU
* DM

9HIAG

&DCPHBGOOG| RUHWG
(QQQ EDDQHH ' HR-P EHJ

7KHIQUYDDHR \KOWH RSIRQ/Z D/ GHMP LGHG XMQ) RSWRQ SUAQ) P RHY LFOAQ) WH YDA 6FKRBV0 HIRQ P RG-00GG 0 RQM&DUR P XDWRY EDHSE RQWH I RGBZ QY
Z HIKWMG DHIDHDRKP SIRQY/

([ SHRAKG YRDAMDW

5 WN | UHHLQMBNIDM

SURTTEON Z HIKAG\WP HVRH (W \ HY \ HY \ HY
([ SHAMEAYIGHEG) LHT
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6KDUHRSWRQY I LYHD VR \WLLG SDUIV FROK AN

7TKHYROGR ' LWHARLY DBSURYHG WH MXOFH R XD YHAMGEREQY KDWY XQEHJWH GVRAN 30 R \WLLG SOV FROMEBRN LOQ H FKDQIH | RJSUIR HMRIC

\HYFH/UHGHHG G

$VR ' HHPEH DEDGRQ HP SR HH KDWY/ Z HIH YW DOG WH HMH FRP SHODIRQ FRWAKDY EHHD IX@ UHFRIQ] HE XQUARIQ] HE FRP SHODIRQ FRW HAHP BHU
86 ' HHPEU 86

7KHKP PO R FRP P ROVKDUY WKHG\R FROUK DIV DG WH UHIDAG | CLUYDOH DAMMKOGRHLY DV RTBZ V

. HIKWG

DYH.DIHILDQW

1XP EHUR GDWMI DUYDOH
KDL/ SHI\KDH

%H1QQAQ) EDDQAH - DAXDU

9HMG
&DQFHIDG
(QQQ EDDQHH ' HR-P EHJ

%4-1QQQ) EDDCHH - DXDU
* M

9HMG

&DQFHIDG

(QQQ EDDQHH ' HR-P EHJ

%4-1QQQ) EDDCHH - DXDU
* QMG

9HMG

&OQFHDG

(QQQ) EDDQHH ' HR-P EHJ

YROUGR QUHRRLYFRP SHOWDIRD

b XU WH* URXS JUDQMS IX® YHIMG RGN WKOWH/\R BROG P HP BHY DV FRP SHODINRQ | RIMHUVAYARHY DV BRAG P HP BEHY 7 KHZ HIKWG DYHIDIHIWQW
@OMIDUYDDHR RA@Y KO JUDQMS W BROUG P HP BHY RQWH JUDQNEDMZ D/8 6 7KHIDUYDOHR DQRAMY WOHZ DV GHUIYHGTURP WH \KDUH SUFH RQ AT HIHA
JUDQNEDMY 7 KHWRAN EDHS FRP SHODIRQH  SHHDFFRXQMS | RUDYIHHIDCDGER LQMWADRYHH SHOHIRW HU HRHP BHU ZD/86

XU WH* URXS JUIDMG IXE YHAMGRE@DY \KIW/AR EROEGP HP BHYDVFRP SHODIRQ! ROKHUMAYLFHYDYERIG P HP EHY 7 KHZ HIKWMG DHDIHJIUDQAGDM
IQUYDDHR \KFK REY KD JUIQAG\R ERDG P HP EHY/Z D/8 6 SHIMKDMH 7KHIDUYDOHR CQRAQY \KOHZ DV GHIYHG | URP WH WKDUH SUFH RQ WH CESOFCE®!
JUDQAEDM 7 KHVKOUH EDHG FRP SHODIMRQH SHOHCFFRXQMG | RUDYDJHIHIDCDQG OGP LQMADAYHH SHOHIRAH\ HIUHQGG' HA-P BHU ZDV86
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+6+$5( UB6(' &20 3(16$7,21 &RMUMQXG
5 HARRMG\KDUHXQW

XU WH* URXS JUIQMSS 68 VFRYHIQ) RAQY \KIWARWH* URXSTVAR | RXQEHY | RUZ KIFK YHXY Z DVEDHGRQDIRXU HOVHYLFHFRGEMRY 7 KHJIUDQW
DM IDUYDDHR REQIY \KOUWY/ \}EMPANR \KH 5 68 V JUIQAG \R \WH FR I RXQ@EHY Z D/8 6 SHURGQY \KOH 7 KH\KDUWH EDHG FRP SHODIRQ H SHOH IRJVKFK 568 V
CFFRXQMG |RU DV D JHHIDODQG OGP LQMDAYH H SHOH IRUKH \ DY HGG ' HHPBHU DG ZD/86 86 DX 86
UAGHRRHD $ @ R WK 568 VAROMWWMG\WRREQY KOV XSROWHEBMQ) R WHG-63$ & WIQIRIRY

XU WH* URXS JUDQMG5 68 VFRYHIQ) RAQY KO/ WRWH* URKSTVFR | RAQEHY |RUZ KLIFK YHIY LY EDHE RQ DI RXUN HOUVHYLFH FRQAMRY 7 KH IUIQN
DMIDUYDOHR RAQY KD/ \}EMPNR WH5 68 VZ D/8 6 SHURE@Y KOH 7KHIOUYDOHR DQRE@DY \KOUHZ DV GHIYHG 1URP \KH \KDUH SUFH RQ 2 AREHU

7 KH KD EDVHG FRP SHODIRQ H SHOH I RUMKFK 5 68 V CFFRXQIMG | RUDV D JHIH.IDODQG DEP LQVDAYH H SHOH I RUWH\ HIUHQEHG' HHPBHU V86
DQG! RAWH\ HOUHG-G' HH-P BHU ZD/86 DG RAMH\ HOUHGG' HHPEHU ZD/86

XU WH* URXS JUDQAGS 68 VFRYHIQ) RAQY KW \R\KH* IRKSIVERIGP HP EHY | RUZ KIFK YR EHIDD-XO DG\WH5 68 VIXE YHIWGRO
X0 7KHIWDQADMIDUYDOHR RECDY KO/ \KEVRAR \WHS 68 VZ DV8 6 SHAKDM 7KHIQUYDOHR DQREQ@Y \KDHZ DVGHIYHG I URP \MHWKDUH SUFHRQ
2 AREHU 7 KHVKDUH EDHS FRP SHODIRQH SHOMHI RUKFK 5 68 VEFFRXQAG | RUDYDJIHIH.DCDGE DEP LQVRDAYHH SHOHI RWH\ HOUHQEHG' HHP BHU ZD/86
DQG! RAWH\ HOUHG-G' HH-P BHU ZD/86 DOGIRMH\ HOUHGG' HHPEHU ZD/86

XU WH* URXS JUDQMG5 68 VARYHIQ) RAQY KO/ WRWH* URKSTVFR | RAQEHY |RUZ KK YHIY LY EDHE R DI RXUN HOUVHYLFH FRQAMRY 7 KH IOV
@MIDUYDOHR REQY KD/ \XEMAAR\KHS 68 VZ D/8 6 SHAKDH 7KHI QUYDOHR DQRE@Y KDHZ DVGHIYHG | URP \WHKDHSUFHRY' HAHP BHU 7KH
\KDUH EDHGFRP SHODIRQH SHOHIRUNKFK 5 68 VOFFRXQAG | RUDYDJIHHIDODJG 0GP LGMADRYHH SHOHIRUWH\ HIUHQEHS' HAHP BHU ZD/86 DOGIRMH
\HUHGEG HHP B ZD/86

XU WH* URXS JUDQMS 568 V FRYHIQ RAQY KDH/\R \WH* URXSIV ERDG P HP EHY |RUZ KIEK YR EHIDD' HAHP EHU DG \KFK 568 VIXD
YHWGROS HHP BHU @NHAMR WH* URSIVOQRMOP HIMY [Q' HAHPEHU @ 7KHIWDQACDMI DUYDDHR RBQY \KDUH/ \KEVIPAR \WKHS 68 VZ DV8 6 SHU
KO 7KHIDUYDOHR DQREQY WKDHZ D/ GHIYHG I URP \WHWKDHSUFHRY' HHP BHU 7 KH\KOUH EDHG FRP SHODIRQH SHOH I RUVKFK 5 68 VDFFRXQAG | RUDYD
JHHDODGG 0P LQWDAYHH SHOHIRAWH\ HOUHQEHG' HHP BHU ZD/86 DG RMH\ HOUHGG' HHPEHU ZD/86

XU WH* URXS JUIQAGS 68 VFRYHIQ) RAQY KOHW\RWH* WRXSIVERDG P HP EHY |RUZ KIFK YA BHIDY’ HAHP BHU DQG\KFK 568 VZ LaEH
IXE® YHAMGROWHHOMHR * HHP BHU DOGWHEMR \KH* URSIVDQQMIP MY Q' HA-PEHU  7KHIUDQAGDMI DUYDOHR RBQY \KDUA/\XEVMRAR\KHS 68 V
ZD/86 SHKOH 7KHIOUYDOHR DQREQDY \KDHZ DV GHIYHG 1 URP \WHWKDUH SUFHRY' HAHP EHU 7 KH\KDUH EDJHG FRP SHODIRQ H SHOH IRUIVKFK 568 V

CFFRXQIMG | RUDYD.J HH.DODQG D3P LQMADAYHH SHOHI RAKH\ FOUHGG' HHP BHU ZD/86
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+,18&20 ( 7$; (6
&D P DQ, VDY

8 QEHMHPXUHOADY VR WH&.D P DD, VBQG/ WH* URXS LYV RAKEMAARY RQLGFRP HRUFCSMIDIIQ $ GAWRIDD WH&D P DO, VIGG/GRVCRAP SRHDZ WWKRAQ \J RQ
SO P HQVR GYIGHIBARBRNKREHY

7KH8 QWGE\BM/R $P HIFD

SXVXDQWR 6HRANRD R WH&R3H HHD WRXIK WH &RP SO0 LV DQ H HP SWG FRP ST LGFRUSRIDAG Z AW QP WG CDELAW XQEHJWH @Z VR \WH &D P 0O, \VDIB/ \WH
&RP S0 ZIMEHWDAGD/DS 6 GRP HAF FRISRIDIRY | RUDIDSXSRAVR WHEREH 7KH&RP SI) Z LOWHHRMEH\E HSDV/D8 6 GRP HAWF FRISRIDIRQIRUS 6 |HEHIC
LGFRP H\E] SXUBRHY $ VDUAKOMKHERP SO Z LAEH\KEMAWRS 6 |HHDOGRRP HVY RQLWZ R LGHIGRRP H

7KHIHHIOGRP H\Y IDMIRUFRSRDIRY/LY  $ GRMREID D8 6 \KEMADY V\XEMAAMRS 6 ) HIHDOIGFRP H\E] HYDQG\WIAM DG GFDOLGHRP H\S] HY

XNV H

TKH7XOWK \XEMADY 1V \KEMAMNR 7 XU\ HFRSRIDM LGARP H\E , Q FRQGHANRD Z LW BIMIRY SDXHG LQ - XO WHFRSRDMIGFRP H\Y LGFUDHG R BHLQQQ)
- DAY

, FRP HZ IWWKRTIQY \if IDMR DESTHY/WR SUR IVAMMEXWNRQVTURP WH7 XUNMK \XEMADY WRWHO DMV HKQRBILHY, ,QGF

GFRPHW H S-OH
) RANH\ HOWHG-G' HHP BHU DG RIGRPHW H SHOHKDVEHQUFRIQ] HGE WH* URXS
) RANH\ FOWHG-G' HHP BHU DG GWEHRMIGRP Y H SHOHFRQIMVR WHIRTRZ 1Y
“H “H CH
8 6 RSHIDIRY/
) RHIQRSHDIRY/

7REO




0%$57,7(&+12/2*,(6 ,1& $1' ,7668%6," ,$5,(6

127(672 7+( &2162/,' $7(' ),1$1&,$/ 67$7(0(176$62) ' (&(0 % 5
$PRXQNVH SIHAMHGLO8 6 XQBWRKHE NHUBMG

+,1&20 ( 7$; (6 &ROMXHG
, FRPHWM[ H SHH &RQNXHG
7KHFRP SRHQVR * URXSTVQHAGH HIWHG\E, DAHNVDQG ACELOMN DUHDY| RTBZ V

* HHUHG\E[ DWHV

1 HARSHIDAY GWFDL |RZ DB/

2 \MHUDAHV

6VRFN EDHGFRP SHODIRD

2 SHDMY GDHITEOMY

) [CDADOIMTELONY

$ FFRXQNVUHFHYDE®! RV

$ FFUHGH SHOHYDOGRM-URXUHATELONY
2 WHIGRQ PAUHQMCELONY

7REOGH HUHG\E] DXHV

" HHUHG\B[ QDEOMY/

3URSHWY HIXLSP HQADQG G-BRUW GHV
2 SHIDIY GDHUIKWR XVHDAHN

2 \HUDKHV

2\KHU

7RECCHHIHG W] QCDELOAHY

/ HW/ YOODIRQDIBZ DgFH
1 FAGH HIUHGW DXV

XU WH* URXS UFRIQ] H5 D0 DEAWRICRKOL) HI RUYDDOMRQOIBZ DGFHR 86 86

$WHAKQ) WHUDT CEONV R GHHWGT DAV UL \WH GAMP LQDIRQR Z KHKHUIW P RUH ONHD \KDQ GRAKDARP H SRR RUDDR \WH GHHIHG\Y DAV Z LOQRAEH
W0 H5 , QDWHMCQI \WHGHHS | RUD YOODNRQ DXBZ CFH \KH* URXS P DI HP HWARQUGHIHG DIDWRXUAVR B CEGILGRRP HDYDOEGIVR WO HGH WGV DAHV LGFOGQ) \WH
IXMHUYHYOCR H LM \Bf CEGIWP SRUDY G HUHERHY FDUY ECAN DYDLOELON | RUFDIVR | XVMUHVE] CEGILGRRP H DO\ STQRQ) DALY YDHEROWHZ HIKWR DD.OE®|
HYGHFH Z KLFK LGFOGVWH* URXSTV KIMRUFDORXP XOWYHQHARAAY \KH* URXS P DQDI HP HABFR GG D YOODNRQ DXBZ DFHRQGH HIMG\E DAHVRAKSSRIMGE. UBYHWQ)
\If CEGIWP SRIDY Gl HHFY
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, FRPHW[ H SHH &RQNXHG
$VR ' HHPEU DG WH* URXS KDV QHARSHIDY) GWFDU | RZ DB/| RULGFRP HVEf SXSRHV/R 86 DXG8 6 ASHAYHD 8 6 [HEHIC

CHARSHDMY RWFDW |RZ OGP RQNOHS 6 DXG8 6 UASHRALYHD DG FOQ EHFDUHG | RZ DUGLQEH LQWD ) RHIQQHARSHDIY WAL IRZ 06
P RXQVDHS 6 DG8 6 UASHRAYHD Z KIFK H SLUHIURP WURAIK

7KH* URXS | LOVIGRRP HVY UHMOVIQWNHS QUWWGE\EIAY | HEHDODOG YOURX MBIMIMUMVARIRYY DQGLQ7+ N\ H 8 6 1 HH.DCDQG WIMLGARP H\E W0/ DUHIHHDID \KEMPAR
H CP LODNRQI RUWHY \ HOWHIEHS' HAHP BHU WRAIK' HHP B 7XOK LOFRP H\E UMD/ DUH IHHIDID \XEVRAR H CP LCDARQ I RAKHY \ HOW HEHG
CHPEU WRAIK' HHP BHU

7RKHH WOAKH* URXS KDV GHARSHIDAQ) GRW/FDUY | RZ DB/ RURKHM DMIEAM FOLW | RZ OB/ \WHE \ HOW/LQ Z KIFK \KAK DAMEXMYZ HHIHHDAGP D WP DQ\XEMANR
DOV HOAXSRQH CP LODNRQE\ WH, QMIDCE HYHMHBEHYLFH WEAMVE] DAKRUMAY RU7 XUNAK T DXAKRIMEY XQMDXAK DASEXMY DUHXWM H3LQDI XWUHSHIRG

70 IDMUHFRCAIDARY

7 KHI RIBZ LQJ \BEGI BFRGAGV\WHAL I HHFHVEHE HOWHS 6 |HIHIONIARY LGFRP HVEF UDMVRWH* URXSVTH I HRAYHAE DA ROWH\ HOWHXGHG' HAHP BHU
DG

/ RWEHRHIGFRP HWE[ H SHOH
,GFRP H\E BHH IMDAVBIMRY DM

1 RO GXPUEBIH SHOHY

EXUHPR U HDAXUHP HONDGWWA HOV
&KDQHLQ YDODNRQ DIBZ DFH

(HAWR QLIHBOAS DAY
&KDQIHIOW DAV

( 1IHARYHWE (DM LOFRP HWE H SHOH
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7KH* URXS DUH\XEMAAR YDURXY B0 DOSURAHHAQ) VDG FOEP VKDATUVHIQWHR B FRAUHR \WWH* URKSIVEXUGHNY

2Q) HELOW WH , WICEXO2 WP REKBLBU( WD 2 GO D) DARADIR) R \N L RZ GHY 1B D QZ KMDIDQWAKH* URXS BHRMWH , WIEXO W &RP P HIADD& RAW
WODEQ) WH* URKSIVUGH KD DGH P RSHGVHYLAHY FOIP LG \WDARKHH\HYLEHY FUDMXQ DUFRP SHIMRD 7 KHSMOQN! DOR WAMXHAME \WDAKH FROIBUYHWKLLEG SO/
IURP CFRHWCQY \WHHVHLYLERARURKIK \WWH* URXSTVZ HEVAMRUP RELBICSSIFDARD

, QUASROH WHFRXWAKKHG DQRG-URQO0 DK EGANGQ CFAHWARWHUIGH KOO VHYIFH 7 KH* URXS D5SHIBG MY GAMRY DG\WHLQWQRIRDZ DY/ WG RQ-XCH

2Q-X0 IRZ 1Q) H SHWIHERYW DG KHUQIV \WWH FRXWAX®G QI DYRUR WH SDIQNT WIDEQ) \WH* URXSTV UICH KDY VHYIFH EXWWEWP DHS FOLP V UHDMG \R \KH
* URXSIVP RRUA F®1 KDY VHYLFH 7 KHFRXWADOR IWXHG BQRGHUEGANQ) CHRHWARWH* - URXSTVUIGH KDWY CESTFDNRQ EXWADIL LHG WDAKH R GHIG G (RADH HAAH* URXSTV
RKHUCARYIMHY 7 KH* URXS | LBG REMANRQVRWWH XA RQ2 AREHJ H A-BWRUWHSOWWHDIMG WP RIBURA F®1 KDY

7KH W &IVIOZKIP EHUR WH , WEEXO5 HILRDO&RXUWAR - XWIFH RYHIWMGHG \WH G-AMRQ BN WDAKH H SHYW-ERW Z HIH LQU | LELHDADGE WWDAKH FRAWKDG | D66 R
SURSH® FRMGHNHGH HIEDQAVGH HOHY 7 KHFDHZ DY MHQNETN R \WH | LSAQWBFHFRAWRUUAMED

7 KHFDHUAXP HG EH RIHWH, WBEXO W & RP P HIRCOSRAWRD 1 RYHP BHU $ GARDD DAY \KWLBGE \WH$ QEDD&KIP BUR ' UYHYZ DVARP BGHSZ W WH
H MY FDH DvERK Z HHUHDAMG $ VWKH VHFRQG KHDUQ R WH UHADO KHIE RO DK WH, MBIEXO W &RP P HADDZ RAWISSROM DQE. H SHWARP P LWKH DG
UIXHAMGD Q. WSRWZ KIEK Z DAKBVHIXHQ® \KEP WG , QDVEVHNXHMHDUQ) KHIBRY' HAHP BHU WHFRXWRGHHG\WHSU-SDUDNROR . DQDGAUMRICH SHWHERW
D/ARHH LY USRWOB(E\R DR DDAHTXHMRYY SRS DG DERAHEWHSIRFHHEQIVXQID XCH

) XUKHJ WH * URXS SURMIGHY GINY R IXOUDQAH R FHABEQ JRYH.CP HOBDDXAKRUIMAY DG VHYIFH SURVIGHY D/ VHRXUW | RU LW FROACRXDOREQIDIRYY 7 KHH XD DH

JHHDD MKHGE EDQWRQEHKDD R \KH* URXS DG DUHFRIMWMDT HSE. FDK G-BRIW $VR ' HHP BHU WHDJJUWIDMOP RQAR RANBIEQ GWYR JXOUDQM
ZD/86 * HHPEHU 86
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) RAWH\ HOWHGG' HH-P EHU DG WH* URXS LOPAUHG DQHARWY $ FFREQI® EDUE GHARW SHIMKDUH DG AOWME GHABRW SHNKDUH DUH\WH P HI RUDE

SHIRG/SWAHIAMS DVWHLGFOMRQR SRMNDED GOMYHVHRXUMEA/Z RXTES KDYHEHHD DOV GOMIH
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1 XPHDRU
1 HABRW DREX\E®I R FRP P RQWRANKRGHY

" HRP LODRU
YDUF DG GOMMGZ HIKWWG DYHDIHVKDUY RAMBOE Q)

/ RWSHJ\WKDUH
YDMF DOGAOWS BRW SHAKDH

7KHZ HIKWG DHIIHQ® BHUR \KDW/R FRP P ROVIFFN RAMBOEQ) SURVRKH UHYHYH UHFDSABT DARQKDYHEHHQUANRTARYHD DOWVMGE, WH( [ FKOQIHS DARVRJLYHH [ HAW
R \WHUYHYH UHFDSMUT DARQWHDR HOR \WHOSMQHW/&RP ELDIRY

SHAXUMEY LGFOGQ) RV WKCEB! SXUXDQMR ARG HOAKRAN DI UHHP HQN \KDAFRX@ SRIMQIND GOMEDME (36 LQWH I XMUHWDAZ HIH QRAGFOGHS LQWH FRP SBINRQR
AOWMS ( 36 BHFDAVHWR GR \R Z RXT KDYH BHHD DQMEOMYH | RUWH SHIRG Y SUAHOAG ) XOAVFBRKUH R WH WP V DOG FROGMRY/ R \WHAH VERXUAMAY LY BTG HAHQ L D
VHRXUMN LV RACFOGHGLOAOMG (36 LOWHPXUHVBHIRG

7KHIRIBZ LY SR GOMMHRAMEDEQ) VFRXUMAYZ HHH FOGHGURP \WHFRP SXBMRQR GOMIG QHABRW SHIVKDUH EHFDAHWHUH | HRAWZ RXES KDYH EHHQ DQVAOMYHI RJ
\WHSHIRG/ SUAHAG
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0 DQIHP HIADYHYDOOM\XKEVHNXHNAYHONV DQG GHAP LGHGWDAHHDUH QR HYHVRUBQUERNRQAKDABTXUHAVFBRKUHIQWHFRQRIEDMG | LADGADONIM HOV




( [ KIEEIW

0$57, 7(&+12/2* (6 ,1&
oG
86 %1l. 75867 &203$1< 1$7,21%$/ $662&,$7,21

DV7 UX\MAH DQG & RIDMICS JHQWV

6(&21' 6833/ (0 (17$/ ,1' (1785(

' DMGD/R 2 AR

&ROMWEBIBHIRUL RM/GH




7+,6 6(&21' 6833/ (0(17$/ ,1' (1785( WV 36XSSOGP HIEO, QG-OMH  HOAG IQR DVR 2 AREHJ EHEHD 0 DW7HKERRILY ,GF D
&D PO, \DQ/H HP SAGFRP SIQ DV IMKHU WH3&RP SDQ°  DOG8 6 %N 7UMARRP SO) 1 DARIDOS WRADRY DY WKWAH 1O \XFK FOSCAW \WH37 UM OQG DY
FRODAMIDOD) HOMOQVKFK FDSCAW WH? & RTIDWLDCS JHQW

5(&,7$/ 6

© +(5($6 WHERP SIQ \WH 7 UX\WH DG \WH & RTIDMDOS JHOAHQMIG LOR DY, QGHOMH CDMSDVR -XO WH32 WILQDO, QG-OMH  DVLPHIGGE WH
) LMABXSSBP HQID, QG- GMGD/R $ SUO WH3) LIMGXSSBP HEO, QG-OMUH  DOG \RIHAHUZ WK \WH 2 UILGD, QEHOMUH \WH S, QGHOMUH  UHIDY \R \KH
&RPSM WV &ROMWEBIGHIRUL RAWVGH \WH3 1 RV

© +(5($6 BHURD R \KH, QG-OMHSRIGY \KEMPAR FHIQH F-BIRYY WDAKH , GEHOMMHP D, BHCP HIGHGE DOG VKSSBP HOAG Z WK \WH Z UMK FROHR
WH+ROHYR DAGDW  LQDIJUIDM SUCASDOIP RQAR \WWH 1 RV WH) RAMBAQ) H FOGAQ) D) 1 RWKHBE WHERP SI) RUDDS$ [IIADMWHIR  \WH35 HIXMM

SRQHW

© +(5($6 WHERP SO KD/ GUEXAG \KLY 6XSSBP HIBD, QGHMH LFXQQ) \WH3URSRWHGS P HIP HOV DV GHIGHG EHBZ  \R \WH , QE-OMUH \RWH + RTHY 1O
FROQHANRQZ LWK\KRHVRIFABNROR \WH5 HIXMME ROHVI URP \VKAK + RTEHY DARWWH3URSRHES P HIGP HOW

© +(5($6 AHMUIQR WH+REHYUSUMDMNY PRAHWDD  LQDIJWIDMSUHSIOP RQAR 1 RWRANEEQ H FOAQ D) 1 RAWKHEBE WH&ERP SIQ RUDD
$1IADMWHIR  KDYHFRQHOM\RWWHIP HIEP HOV GHBURQY DG UMMRQ/SIRIG-GIQBHARY R WLY6XSSBP HIBD GGHOMMH FRIBAIYHD \KH? 3 URSRHGES P HOGP HON

© +(5($6 WHYRDGR ' IWRARYR WHERP S0 KDVESSURYHEWH3URSRVHES P HIGP HOVDQG\WWHH HRANROR WLY6XSSBP HIBD QEHOMUH

D +(5($6 \WHERP SIQ KDVKHIMR RIHGHIVHIG RULY GHIVHIQ) FRQMP SRIDGHRAO KHIZ W \R\KH7UMAH L HYLGHIFHWDAKH 5 HIXMWM & RQHONV KDYHEHHD
WFHYHG DG L WH 2 (1 LIFHV &HWLFDM DG \WH 2 SIQROR - &RXQHDGHAUEHG LQ 6HRANRY/ 0% R \KH , QGHOMUH Z WK UASHRAIR KLY 6 XSSBP HOAC
, QG-OMH

. +(5($6 DORKHUFVOGSIRHAQVUTXUGE @7 DOGWH, QG-OMUHQHHAOY W DAKRU] HWHH HRANRQDGGHIVHY R \MLY6XSSBP HMD, QG-OMHDG\R
P DNHWLY 6 XSSBP HMED, QG- D YDIG GG EQAQY DIWHP HOWRUWH SXSRAYH SUAKHG KHIHQ 1Q DFFREXFHZ LW W\MP V' KDYH EHHQ FRP STHG Z W RUKDYHEHR GO
RHRISHURP HG

© +(5($6 KOMQ UFHYHEWHS HDOME ROFOVSXOXOQARGHURD R \KH, QGHMUH WHERP SO GMUAAR P HIGWH, QE-OMUH\R HI HRMDMWWH3 URSRWHG
$ P HIGP HOVRQWHEMKHIR DG

: +(5($6 SXUKOQWRGHANRQ R \WH, QG-MUH WH7 UAMAMH DG WH & RIDM DS JHNDUHDAKRU HGVRH - HRX\WM DG GHDYHMLY 6 XSSP HMD QGHMAH
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12: 7+(5()25( QFRQIGHDIR)R \KH SUHP M DG P XWOOFRYHIDQWV KHIHQ FROBICHS DQG LQMIAQ) \R EH GIDID ERXQG WH SO \R \KLY 6 XSSP HBD, QGHMUH
KHJE DIWHDVIRBZ V

6HAMRY & DBIANI} HE\MIP VXVHGKHIHQDQG GRARKHZ VHGH LGHEKHIHQDUHXHG D/GH IGHGLQWKH, QGHQMUAH
6HANRQ

D 7KHGHIQWRQR! 31 HZ 1 RM/ \KDDEHGHBING LQIWHRIHY

E 7KHIRTBZ Q) GHLQWRQ\KDDEHDEEHG EH RIHWHGH IQURQR! 32 [11FHJ DQGOWHGH LQWRQR 31 RM/

I2RAKEH)  1RMW PHOQVWHERPSIQ W SROMWEBIGHIRUBHPUGL RWGH  LQDODIJUIDMSUCASIIP RXQIXS \R R EHIWKHG
IURP WP HVR P HSXUXOQMR\KH QRM\XEVFUSINRQ DI UHHP HMKH? 1 RMBXEVFUSWRQS$ JUHP HOV GDMGDVR \KHADM\SHAL LHG\MHIHQ'

F 7KHIR®Z 1QJ GH LQWRQ\KDTEHD3AHEEH RHWHCAH LQWROR 20 RRG IV DGO WMWHGH IQWROR 20 DXUW' DM

33$SUO 1RMW PHXYVWH&RP SDQ vV &RQHWED 6 HQRUGHXUHG 1 RV GH 1Q DR DIJ W DM SUCHSDOCP RXQAKS R R BHDWKHG
TURP P HVR WP H SXUAXBQ/AR WH CRM\XEVRUSINRQ DI UHHP HOMKHS 1 RMEXEVFUSWRQ$ JUHP HQV - DMGDVR WHAEM\VSHAL LHG\WHHO'

G 7TKHGH LQWROR! 3, QMFUHAWRUS JUHP HOW\KDQEHIP HG-GE WSOAQ) IWQIWHMN Z W \WHI RTBZ Q)

33, QMAUHAWRUS JUH-P HOW P HIQV\WDAFHELQ , QMFUHEVRUS JUH-P HOVEDMGDYR 0 D B DG P RY \WH&RIDMIDOS JHIMAH FRIDMDOD HONRUWH
$SUO 1 RMWDGONRZOGEHEE WHERPSIQ DG HFK R \WH RKHU JUDQRY SOW \WHHR DV 0P HGG UAMEDMG TP HIGHG OJG UMBAG \XSSBP HOMG
P RAI HG RUWSOAHG LQZ KRBIRULQSOWM URP \WP HVR\WP H LQDFFRIDGFHZ LW WP V| QCRMY XQEHWH, QMFU-EWLS JUHP HIMKH & RTDMIDOS JHINKDTKDH
DODXHUWKW SUMGBIH/ LP P XQWWY DG LQE-P QUM/AFWRI LOWH, QG-OMUHOG\WHRM-UL RM' RRP HON

H 6XERDAH 5 R WHGHIQWROR #3H.P MG/ LHYV \KDQEHIP HG-G D06 UMBAGLOIW MY

35/ IHQWHRXUQ) WHREQIDIRQ/LIQUASHAAR \WHS SUO 1 RMV \KH 1 RMEXBVRISWRS$ JUHP HOAVDQ  UWHIWWG VHRXUMY D) UHHP HQVDQG DR RMHUUHDAMG
FROMBOGRAP HQV SIRIG-GWDNXAK /- LHY DH\EMP/AMR WH, QMIFHAVRUS JUHHP HOAVDQG

| 7KHGHIQWRQR 33HP IWWG/ IH)V \KDOEHIP HIG-GE L GHBWY \WH3DQE DAKHHIGR \XEFOXH 4 DQG L LQHWY) WHIRTZ 1Q) D/WHQH \KEFDXH
36 / HYWHXIQ WHREQIDIRY IQUAGHRAR WH2 AREHU 1 RMV \KH 1 RMEXEVUSWRQS JUHP HQVDQ  UHIWG \HRXUMY DIUHP HQVDQG DR RKHJ
UHIDMG FRODMIDOGRAXP HQV SURVIGHBWDANKRK / LHQ/DUHVKEMFVAR \KH, QMIFHARUS JUHP HQIY

J 6HUWRY  $ \KDDEHIPHIG-GE GHBUY) 3 R’

BHAIRY 7 KLY6XSSBP HABD QBHMIH\KDOEHIRHGHGE, DYGFRQMKHGIQUFR EIFHZ WK WH@Y VR WHE\BMR 1 HZ <RIN

BHAIRY 7 KLY6XSSBP HABD QBHRMHP D EHVLI GHGLQ YDURXY FRXQM.SDWZ KLFK \RI HKHMKDIFRQUYMM RGHDQGWH\CP HLQWKP HQV

6HARD 7KLY BXSSBP HQED, GEHMUH LY DR CP HIGP HYWKSSEP HEOWR \KH , GEHIMUH DG WH , QGHQMUH DOG \MLY 6XSSBP HBD, QEHOXUH \KDDKHIFH R W EH UG
VRIHKHU ([ AFBWDVH SUMWO TP HG-GKHIER  \WH, QGHMUH\KDDUP DQLQI XTI RFHDIGH I HAW

6HARY 7 KH UHRMBY DOG WBAP HW KHMOQ DH GHP HG \R BEHWRH R \WH &RP SO0 DG QRAKH 7 UXMIMH QRUKH & RTDADCS JHOA'L HWMHUWH 7 00MAH QRUKH
&RUDAMIDCS JHINKDDEHUASRIEBILQDQ P DQQHUZ KDARHYHU RURUIQUASHAWR WH YDIAW RAVK 1 LAHR R \WV6XSSBP HBD QGHYMUHRU RAWH UMDY

>6LIQDMH3DIH) RIZ @
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TKV$PHEPHMWLR  \R 1 RM6XBRUSIR)S JUHP HOVMY 3$ P HIGP HOW LV P D3H DQG HMIG LOR HIHRYH DV R 2 RREHU B DQGEHEHDO0 DW
THKERRILY ,F D&D P IQ,\OMB/H HP SAGFRP ST | ND* DDBS$ FDAMROERS WH3ERP SO~ &O¥ D &CHAMIC0 DDIHP HQV/ / & \KH3&RP P \W HOABOIWY
DG 0679, /3 1H +RMQG7CANDCS GKD) XQ5/ 3 DQG&DIY D &CBAMND0 DAIHP HQV / & \RIHKHUZ LW \KH&RP P W HMBDWY HIFK D2 6XBVAUEH) & CBMUT H
WP VXVHG EXVWRARKHZ LVHGH LGHE KHIHOQ\KDTKDYHWHUASHRIYHP HIQQIVDMI GHEWR VKA WP VIQWH1 RMEXEVFUSINRQS JUHP HOWDY GH LGHGEHBZ

© +(5($6 WHERP S DQG \WH 6 XEVFUEHY HOMIG LOR \WDARHITIQ 1 RM 6XBVFUSINRDS JUHP HOWEDAGS SUO WH?3 1 RM6XEVFUSINRDS JUHP HON
SXUKOQR Z KIEK [P R RKHY \KH 6 XBVAUEHUDI UG \R \XEVAUEH | RUDQG SXUAKDH I URP WHERP S DG \WH&RP SI) DIUHHG R [MKH DG VHIDWR \KH 6 XEVAUEHUFHMEQ
FROMMEBICRM/R WHERP SI) KDYLQD \KHMP VAHWRU LOWKHT HIP VDG & ROBWRQVKDYLQ) \WHWUIP VAVHWVRI LO( [ KIEVES \WHMR

© +(5($6 WHERPSID GMUW \R [MXH DEAMRIOFRYHWEG! GRM SXWXOQMR D Q7 QRM \WEVRUSIRY DIUHP HOV \WH 32 AREHU 1 RM 6XEVFUSIRD
$IUHP HON

S +(5($6 WHERP S WH &RP P MY HOABDWY DQG WH 6XEVAUEHY G-MUH \R [P HIG \WH 7HP V DG &RIAMRY/ R SHP IMKH2 AREFHU. 1 RM6XBVRUSIRD
$ JUHP HW

12: 7+(5()25( LQFRMGHDNIROR WHIRFIRQ DG \WHUAS-RRH U-SUAHQENRY/ Z DUIQNY FRYHIQN DJG DI UHP HOVVAWRW EHBZ 006 | RURKHUIRRG
DQG YDOTEG! FROIGADIRY \WHUFHSADG\KI I IAHR R Z KIFK DHKHIE DANGRZ GGEIHG DOG LQ DFFREDGAHZ W \KHWIP VR \KH 1 RM 6XBVRUSIWROS JUH-P HOMKH SO/
KHMR LQMIEQ) \REHOIDD ERXQG GRKHIE DIWHDYIRBZ V

$ P HOGP HOW7 KHSDMWVKHIE DIUHWR CP HIG\WWH7HIP VOgG& RBURYYDVI RIBZ V

D 7KHGHIQUWROR 3 &RUMICS JUHP HW \KDOEHIP HG-GE WSOAQ) IWQIWHMSN Z W WHI RTBZ LQJ
338 RADMDO$ JUHP HON P HOQV WH 6HRXUMY $ JUHP HOW WH , QMIFBHEVRUS JUH-P HQAV DQG \WH RIMHU \HRXUW DIUHP HOV' SBEIH DIUHP HQN' FRIDAMIIC
DALIGP HIV G-ERIMIFFRXQAFRQUROD] UH-P HONV HRXUMY DFFRXQAFRQURODI UH-P HOV GHHB/ R \WKVADGG P LOUDQG UHIDAG DIUHP HOV LGFOGQ) Z WKRX
@P LWBANRY WH 7 XUNAK 6HRXUMY | QURKP HOW FUHDACY WH VHRXUM LOMBMAIQ WH DESTFCE®! & RUDMIDO LQ HIFK FDH DvLP HIGHS UMBAG TP HGHG OQG UMBAG
\XSSBP HMG P RA LHGRUWSORG LQZ KRBIRUQSDIM URP \WP HVRMP H LQCFFREDGFHZ W WP

E  7KHGHIQUWROR 3, QGHMH \KDOEHIP HB-GE USOAQ) IMQIWHININ Z W \KHI RTBZ LQJ
33, QEHQMUH P HDQVWKDWAHMEO, QG-OMUH ADMGDVR -XO P RY WH&RP SDQ D58 6 YOON7UWARRP SI) 1 DRSS WRADIRY D/MKMAH DG DY/
FRUDAIDOD) HQVUHDAY \R\WH &RP SO0 IV &ROMWEGI6HIRUL RWGH DVIP HB-G WADAG TP HIGHG DOG UANDIMG \KSSBP HOMS P RAILHGRU
WBOAHG 1QZ KROIRUIQSOW URP WP H\RWP H LQDFFREIFHZ LW WAMP V'’

F 7KHGHIQUWROR 3, QAMAMERUS JUHP HOV\KDOEHDP HG-GE USTAQ) IWOQIWHMHN Z W WHI RTBZ Q)
33, QMUPUHEWRUS JUHP HOW P HOQAKDWAHIBEQ), QAUFBHEVRLE JUH-P HOMEDAGDY/R \KH, \WKH' DM B\ DQG0P R \WH& RCDMIDCS J HMAKH FRIDM D) HYXQGHU

WH, QE-QMHDQGIANGRZ GGIHGE \WH&ERP S DOGHIFK R \WHRIKHUI UDORLY SOV WHHR \KEWBRMID LOWHIRP R ([ KIEW( KHMR D/IP HG-G WWBAMG
P HIG-G DG UAMIAG \XSSBP HOAG P RAIHGRUUSORHG LQZ KRBIRUQSOWM URP WP HVWR\WP H LQCFFREDGRHZ W WAMP
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7KHIRTZ 1 GH LQWRQ\KDOEHIQHWG P P HADMD OWLP 1 RM/ DQGLP P HADMY EHRUH32 [11IFH)

B2RAREHU 1 RMBXEVAUSWROS JUH-P HOA P HIQ/\KDAAHIEEQ 1 RMEXBRUSIROS JUHP HOMEDMGDVR 2 RREHU2 AREH B OUGOPRY WH
&RPSX) &0 D &DEMIDD DIHP HQM / & DV&RP P MY HQABDWY DQGWWHBXEVFUEHY OMMGLQGFKHX®!  \WHIR D/WHEXBWRUEHY LQDGIWROWR \WH
WP V DG FROEMRY/ VN RW 1Q ( [ KIBVS \WHHR UHDMY R \KH &RP SO0 IV SRQMWEB! 6HIRUGHIUHG 1 R GH DVIPHG-G WMBAG

P HIG-G DG UHMBIMG VXSSBP HQMG P RAIHG RUWBDRHG 1QZ KRRIRUQSOWW URP WP HVRWWP H LQCFFRUEIFHZ LW IWAMP vV

7KHGH IQWROR 33HP WG/ LHYY IVIP HIG-GE DEAQ) B GHHWY WH3 DG IQVERIRD® 4~ USOAQ WHSHIRGIQWEWRIRD? 5 ° ZIW? OG DG
DEAQ) DG \KEHAIRY® 6 DVIRTBZV

36/ IHY/WHPXUQY \WH REQIDMRY LQ UASHRAR \WH &RP S0 &RQMWEB! 6HIRUGHXUG 1 RAW GH WH2RREHU 1 RMGXBAUSIRD
$JUHP HOADQG DO UHIAG VXU DIUHP HQW OGG 0. RMHU UHDMG FRADMIDGRE® HOV' SIRMGHS \WDAKFK / LHDY DUH \KEMPMR \WH , QMFU-EWU
$ JUHP HW

BHAURY  + L KDUEHDP HIG-GE WSOAQ) IWOQIWHNHN Z W \KHI REBZ LY

3 [ 1QZ KRB RULQ SDWLQ DFFREFH Z W \WWH DESTCER SUIRYIMRQV R WH, QMIRHARUS JUHP HOADQG \  1Q SDWWLQ DFFREFH Z WK WH DESTFCE® SIRYIMRY
R WH&RMMIDGS JUHP HOV

6HANRQ | \KDODEHDPHE-GR WBOHQ) 37KH&RMMDOS JHAY DAKRU H5 - Z KHIH MESSHIY \WHHQ Z W 3 6 XBMRAR \KH , QRMFHAWRUS JUHHP HOQAVWH
&RMMIDGS JHOMDAKRU HG

6HAURY 2 \KDUEHCP HIG-GE DEAQ) WHIRTZ Q) \RWHHGR 6HAIRD  D/DQHE \KEVHRIRD 2

32 QMAUHRWUS$IUHP HOV1 REMMBEQ) D) \WMQ) 1O WHH 7HP V DG &RIGWRY/ WH 1 RAV RUDD. &RIAMIDCS JUHP HQV RKHUWDQ WH , QMFHEVRU
$ JUHP HOMR\HFRMDY  IWYKHIE, XQEHINRRG DG DI UHG\WDAL. \WH/ LHQY DG VHRXUMY LOMIMWA UDQAGR \WH & REIDM.DCS JHOVRUKHEHH VR \RHEHPXUG
30U SXOXDQAR \WH & RTDAMIDCS JUH-P HQVDQG L WHH HFVHR D) WKWRUBP H3 B\ \WH&RIDMIDCS JHIKQEHUWH 1 RM 6XEVFUSINROS JUHP HOMAHH
7HP V DQG &RGEWRYY \WH 1 RAV RUWH & RIDAMIDOS JUHP HON DOG WH C5STFDIRQ R D) SURFRHHGY LFOGQ) LQXUIGRH DG FRIGP (IR SURFHHGY R Q)

&RUDMIOLQHIK FDH CUHVEMAAR \WH P MRV DG SRYIMRQV/R WH, QMIFSHERLE JUHP HOARWHH \WABUIRNG-G\RHIHO'

6HAURY)  \KDDEHIPHGGE GBMGRJ IQ6HARD % Y UBOAQ WHSHIRGIQ6HARD % YL ZLW® RU DQGDEAQ) DQE 6HARD %
YIL DVIRGRZV

SWHHN LOR\WH2 AREHU 1 RM6XBVAUSINRQ$ JUHP HQADQGWHSHURIP DFHE. WH&RP SO0 R IWREQ) DARQ\WHIXQEHS
6HANRQ \KDOEHCP HIG-GE  BE3Q) \WHIRWZ LQ) VHOMFH\RWHHGR \WHH MY SDIDIUDSK

3) RUWHDYRAFHR GREMRHR \WHIRTZ 1Q) Z LOEHSRAEMGE \MYFRYHION L \WHHON IQRWH2 RREHU 1 RMBXBWRUSIRS JUHP NG
L \WHSHJRP OFHE \WHERP SI) R IWREDI DIRQANHIXQES

6HAURD  $ R \WH7HP VOUG&REURQNKDDEHIP HGGE G- ° R’
6HARD R ([KEW R WH7HP VDG RGEWR)/\KDREHIP HIG-GE WSOAQ) 3 70MM Z KHHIWISSHDW\WHIHOQZ W3 & RIDAMIDCS JHV

0 DAHMCHRXY 7KHSOWAVKHHRKHE DDUHWDMHAWRY/ D G H R S T UDKG Z R \WH1RMEXBEWRUISWRQS$S JUHP HQNKDDOSSO \R KLY

$ P HIGP HOVP XWBAY P XBQAY ( [ FFBVDY/H SURO SIRYIGHS LQ WLV P HIEP HOVDIR \WH\MP V D5 SURYIMRQY LQ WH 1 RM 6XBEVAUSIRQ'$ JUHHP HADUH DGG \KDDUP 0Q
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E_6XBRIEHLROD XUQ) \WHEXERUEH&DOBHIRG DAFWRWEHBZ  DAKH&RP P L\ HOABDWMV UTXHIMKHERP SDQ. \KDIDWHIDR HIFK 6 XEVFUEHULGHOIVIHG B
WHERP P W HYBOWY 6XEVAUEHG 1 RbYLQ D DJ.J U DA SUCFLSOCEP RXQASHAILHGE. WHERP P WY HOABDWY QRAR H FHHG \WH 6 XBVAUEHU& DTS P RXQAVDV\VHVR W EHBZ
7KH&RP P W HYABOW P D P ONHMAK BIDHAVRQRAP RIHWDD  RAFDURQY DOKRXIK HIFK UHDXHMP D FRYHUP XGIS0! 6XEVAUEHY Z W \KH\LP H 6XEVFUSINRQ & QY
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HIHAADQG KDY \WH HIHRAR P ONG) \WH FRQAXP P DIRQ R \WH WBQLRAIRYY FROMP SOMG KHIE  [CBIDORU RKHZ VH UAREIQQ) RU SIRKLEMEY
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EH GHP HG \DIW LHG XQDW Z UMKD CRIFH R \KAK QROFRP SIOQFH LV SIRMGHG B\ WH &RP S \R 6XEVFUEHU GG 6XBVAUEHU | DY R FXUH \KFK
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SUHP SIYHRUMP LOUUIKWFUDAG XQGHMWHE RP SO0 VJRYHQQ) DIGRUDY] DARTOGRH® HOV RUB\ D) FROMPWR Z KIFK WH&RP SIQ) LVDSOW RUB\ Z KIFK W/ERXQG
RUXQGHMHQ@Z VR \WHE&D, P 0D, \DQB/

F 7K1 RMBXEWPUSIROS JUHP HOAKDY EHD GXO® DARRU] HG YDIGD H HHAMG OQG GHIVHIG B, \WHERP SOD DG DWAKP Q) \WH GXH DAKRU DIRQ H HPMRQ 06
GIYHY R WHVIPHE &RP P LW HQABDWY DJG 6XBVRUEH \MLY 1 RM 6XEVFUSIRY $ JUHP HOWWKDEDFRQANMAM \WH YDIG OGG GIDE HQAQ) RENDIR) R \WH &RP SI)

HQ RUAHEGI IDQMKHERP SI). LQOFFREDGFHZ M IW\MP V H A-BAD/ KK HIRIAHELOV P D EHTOP WMGE. EDONXSH IQRYHR  WRJDQ DARQ P RDRUXP OGP LU
@2 VDI HAY FUERYJIHHIDW DQGE WHDYDMEMV R HXOEGIUP HIHY 7KHEXBWUEHG1 RM &RP P WY HM KDWY/ DG 6 XEVFUEHUG KDWY KDHEHHR GXO DWRU] HGE

DOGHHADY FRERDM DRRQR WHERP S KHD WXHG DG \RG DIDQMHFHSAR \WH FROUGHIDAR \WHIH RU \WH 6XEVFUEHS 1 R/ Z LEH YDIG DQG GI00 HQAQ
REQIDIRY/R WHERP SIQ HY RAHEGILQ CFFREDGFHZ MW \RHUWP V H F-BAD/\KAK HIRIAHELOWV P DL EHAP AGE EDQNUOR IQROHR  URJDQ] DIRY P RDRUIXP RJ
P LOUQ@Y VO HAMY FHEVRLY JHHDI DOGE \WHDYDMAMY R HXOEGIUP HIH/

G $ WP LQJ WHIFPAUIR R \KHU-SUAHQBINRQ/ DG Z DUIQMVR &RP P 1\WW HBDW VIWRIM LQBHARD R WY1 RMEXEVAUSIROS JUHP HOADGG\WHIFFXUIR R
WHU-SUAHQBINRQY DG Z DUDQIAVR 6XBVAUEHVANRIW LQ6HRAIRD R \KLY/1 RMEXBVRUSIRDS JUHP HOMKHH HPAURQDIGGHIVHY R \KMV1 RMEXBVRUSIROS JUHP HOMKH
6XEVPUSIWRO DG \WHARP STOGFHE, \WH&RP SO Z M DR \WHSURYIMRQ/R \KLY/1 RMEXEVUSIROS JUHP HOADQGWHFRQAP P DIRQR \WHWDQLRNRQ/ FRQMP SOMGKHIHO
Z LOQRAFRQ GRAZ W RUBXONQ D BBRK RUYIRDIROR D) R WH\MP VRUSIRYIMRQ/R - RUFRQMYMM D GH DXOWQE-U RUUBKOLQ \WH FUDIRQ RULP SRIRQR ) @)
FKOWHRUHZPP BIIGFHXSROO) R \WHSURSHW RUDMVR WHERP S SXUCQARWHWIP VR L Q) LQB-OMUH P RWIIH GHGR WKWMBDQ DI UHHP HQMBDH CHHQHRU
RNHUDI UHHP HOANRULQWIKP HOAR Z KIFK \WH&RP SO LVDSOW RUB\ Z KIFK \WH&RP SI) LVERXQGRARZ KIFK DQ R WHSURSHWY RUDKHVR \WHERP SIQ LV \XEMAW LU \KH
RJDQ] DARDOGRH® HWR WHERPSIQ RU UL 0 WIAMRUDD MGIP HWRGH UXGI RUBIXDIROR 03 FRAWRUIRYHIP HOEDDIHR RUERG GRP HANF RUIRIHIQ
KDNQ) MUMARNRQRYHAKHERP SI) RUI) R W SURSHW/ WDMOQWHFDHR _FDXAY L OQG UL Z RXG WDRIE® EHH SHRMG\R KDYH LQAYIGOM RULQWHDIJWIDM D
&RP SI) 0 DMIDDS GAHYH( 11 HAARUP DMUDED O HRAKH YOIGW R \WHEXEVFUEHG 1 RV WHE&RP P MY HV KDL/ RUWH 6 XEVAUEHUB KDWY RUS (GHOLQ) 6KDWYRUKHGIC
DRIV R WHERP SI) \RFRP SO LQDOP DAMIDCASHRANZ W WWHWLP VR \KLY/1 RMGEXEVFUSIROS JUHP HW




H $ WP LQ) WHIFFXUR. R \WHU-SUMVHQBNRQY DG Z DUDQMYVR &RP P W HYBOW VFIWRW LOBHRIRD R \KLY/1 RMBXEVRUISINROS JUHP HONDIQGWHIFRXUR. R
WH USUAHQBNR)Y DQG Z DUIDNY R 6XEVFUEHUNAN R LO BHRANRD R WKLY 1 RM 6XBVRUSIR $ JUHP HOVWH &RP S LV CRABTXUAG \R RAEIQ DY FRQHQNVZ DiYHJ
DWRY DIRQRURGUR JLYHDQ QRIFH\R RUPDNHID 1100 RUVIMADAR Z W 0 FRAARURKHUI HGHIID WEAM GFDORJRKHUJIRYH.P HEDDAKRIM \HD U XDRY
RUDQY] DARY LGFOAQ) \WH 6\RAN ([ FKDIH RURKHUSHIRQ 1Q FROCHANRY Z W \WH H HRXAMRQ GHIYHY  DQG SHURP DGRH R MY 1 RM 6XBVRUSIRY $ JUHP HOV LGFOXAQ)
Z WRAWIP WBANRQ \WH IWXOFHR WHBXEVFUEHS 1 R \WH, GFHOAYH 6KDW/ DG \WWHS GHOLQ) 6KOUY UL D) RKMHUWDD L 1LOQIVUATXUHG B DESOFIEG! WIM VUMY
@V L WHILOQ R WH5 HIMADARQB\BAP HWDVGHIGHGEHDZ  SXUMOQARGHRNRD EHBZ UL [IAQIVUHTXUBGE \WHEHRXUMAY/S PR DVLP HIGG \KH3 6HEXUMAY
SEV 6HRXUMKY ([ FKDQIHS PAR DVLP HIGG \WH3 ([ AKOQIHS FW  DOGWH XV R 8 QWAG 6VBIAY 6HPXUMEY DG ( [ FKOQIH &RP P MWRQ WH3E&RPPIWRT LY
IOIVUTXUGE \WHEVRN ([ FOQH LFOQQ) Z W UASHRAR DXL HOVRUB-I XOIRQY LOFRQGHRANRD Z MK WHMKDFH R \WH, GRHOIWH 6 KDL/ RUWHS QEHOLQ) 6K
U LFOAQ WHILOQY R DVKSSBP HAEDOMMY DSSTEDNRQZ W WHEVRRN ([ FOQIH Y WHILOR R QRIVIFDIRQ XQEHUWH + DVA6 FRWB RACR S QIVKWAP SURYHP HOW
$ PR 1l CSSOFCEG! YL [LOQIVIQFRQGHAIRQZ W RUDVDUAKOWR \WHE( & * XAIFH DVGHIGGEHRZ DG YL WRHWHIOOWHR Z KIFK R RABIQZ RXG QRDYHD
&RP SIQ 0 DMIDGS GYHYH( |1HW

| ([ A-BWRU\XFK P DL DV KDYH QRAKDG DG Z RX@ QRAVHDRIED BEHH SHRMG W KDYHD&RP SO 0 DMUDSS GYHYH ( HTHAWMKHHIVQR L \KWORNRQ SURFHHEQ)
RUDIEWDNRQ EH RIH DJIRYHIP HQBCDAKR WY RUDIBWDRUSHEQ) RU\RWHNERZ GEIHR WH&ERP SR WUHDMHGLQZ UMY DIDOWWH&RP ST RU L. MGIP HWGHRIH
LAMCGANRQ X@Q RURGHUR BQ JRYHOP HQRCDXWR MW RUDIBWMDRURNMEBEQ) DIDQMWHERP SDQ

J $WKPLQ) WHIFRXUR R \KH U-SUAMVHBINRQY DG Z DUIDNVR &RP P WY HYBDMW VIR IQ6HRIRD R WY1 RMEXBVRUSIROS JUHP HOADGG\WHIFRXUIR. R
WH U BUMVHQBIRQY DG Z DUDQMV R 6XBVAUEHVANRW LOBHRAIRD R WKLY 1 RMBXEVFUSINRDS JUHP HWCR U ADIRQ XQGHUWKH 6 HRXUMEV'S PARUDD. B VHEXUMEY RU
YOHEN  QF VIVUITXUHGI ROWHR | HUDGG\OBIR \WHEXE\FUEHG1 RAVE, WHERP SO0 R 6XBVFUEHUDQG IMMOGFHR \WHE)XEWRUE-UB KD/ RUKHS (CHOLQ) 6KDBV LI D)
R 6)XBEVUEHXSROFRQMYRD

K $WKP Q) WHIFFXUIR R &RP P 1\ H/B DM U-BUAHQEANR)/ DG Z DUDQIAAHIVRIWN LOBHRNRD R \MLY1 RMEXEVAUSINRDS JUHP HOMGR U ADMRO XQGHKH
GHRUMEVS PARUID MBMVERXUMEY RUYOHGN,  @F VIVUHNXUUHG I RARHIMXOFHR WHERP P W HYSKDUAAR &RP P W HYBDW

L 1 HWHWHERP SI) QRUI) SHYRQIRMY RQIWEHKDD KDVHIIHGRUZ LGHYDIHIQDY IRP R JHHIOWRIFMBNR RUIJHHICOGHMNQ  Z MMOQWHP HIQQ)
R SHIXOIRY'  IQFRQHAIR)Z W D) RIHURINIBIR WHEXEWRUEHG 1 R 7KHEXBWUEHG 1 R/ \WH , FHOMH 6KDU DG WHS QGHOLQ) 6KOWY Ul D) DHRABHQ)
RIHIGLODP DOGHILQYRYIQ) DSXETF RIHIQ) XQEHU RULQ DAMIBMRDLQ YIRDIROR  \WH6HRUMEVS FARUDD WEIM \VHRXUMEY @7 V 1 HIWHUWHERP SO0 RUD. SHIRD
DAY ROWH&RP S fVEHKDD KDV GUA® RUQAUBA® DAY WP HZLMOWHSDI] P ROKY POGHI) RIHURADBIR 0 VXU ROVRIAMIMROR Q) RIHAMREX
00 \HRXUMY XQEHURLURXP \WUFH/WDIZ RXGS L HIP LCDM\KHDYDLOELOWV R WWHH HP SIRQIURP. WHIMADMROXQE-US HIXOMRY'  XQEHAWHGHRXUMIEVS FAQFRIGHRANRDZ W \KH
RIHJOGG\OBI B WHERP ST R \WH 6XBVRUEHG 1 RMY \KH , GRHOYH 6KDY DG WH 8 QGHOLQ) 6KOBY Ul D) D/ FRQM SOAM KHIE. RU 1L FDOHWH RIHIQ R \WH
GXEVFUEHG 1 RV \KH, FHOAH 6KDWY DG WHS QEHOLQ) 6KOWV UL D) SXUXDQAR WY1 RM6XBVRUSWROS JUH-P HOAR EHIQMUDMG Z W SURUR [HIQIVE, WH&RP SIQ)
IRUSXBRAVR \KWH6HRXUMEYS FARUDD. CESIFIEGI WRANKREHUCSSURYDOSRYMRYY 1 HWHUWH&RP SIQ RUDQ SHYRQ RN ROWH &RP SIQ IV BHKDD KDVR | HIG RAVRS
RUZ L@R [ HURUVHTDQ HRXUMEY RUKDABNHDRUZ LEENHDD RKHUCAIRY Z KLFK Z RXTS UDRIE® EHH SHAMG\R \KEMPARHR | HJ DMOGFHRUDBIR \WHEXB\WRUEHG 1 RV
\WH, FHOAYHB KDY DOGWHS QEHOLQ) 6KOWY L D) DVFRQM SOMKHIE, \WR\KHUD IMIDARQSURVIMRQVR \WHEHRXUMI/S FW




M1 R3EDGIRR) AQVIXDIN 1Q) YHNEAWRUIBHGLOQS X G L YL R WH6HXUMH/$ FWD3' LVIXDD IFDNRO( YHON LVOSSOHEM\RWH&ERP SO H A-BWRUD
' VDO LFDNRQ( YHQADNARZ KLIFK 5 XM G UiY RUG R WHEHXUMW/$ PAYDSSTEM

N 7KH&RP SIQ LV 1Q DIDP DAIDOUASHRN LQ FRP SIOFH Z WK DQG KDY (RAWFHYHE D0 Z UMD FRP P XQFDIRQ 1 URP D JRYH.P HEOHQMY \KDADTBI HY \KDAKH

&RP S LV CRAIQ FRP SIOFHZ W RULYLQ GH DXOVRUYIRDMRQR  \WH CSTFEEGI SIRMRQVR L \KH 6HRXAUMEVS FW L WH ( [ FKOQIHS FW LLL \WHBDUEDQHY2 [ Bt $ PAR

DVIP HIG-G QG WH KBV DOG U X@IRQ/ WHIKQEU LY \WH UXGV OQG BIXOMRY/R \WHERP P IMWIRQ 006 Y WHUXGVR \WHG\RAN ([ FOQIH H A-BWIQ HIFK FDH

Z KHH KK QRO FRP SIDQFH GH DXOVRUYLIRDINRY Z RX@ QRAVIQRYIGDOD RULQ WH DIJUWHIDM WDRIED EH H SHRMG R KDYH D&RP ST 0 DAMUDCS GYHYH ( 11HRAW) RUWH
DYRAIFHR GREMKYUBUHOBMRDOGZ DUDON KDICRAZSSO \R\WHH W) R \WHIRUIRQ) P DIWLYDUMHI URP RUMHIMVRWHG( & * XARH DVGH LQHGEHBZ

O7KH2 @@ 6KOWYDUHHDILEGH RUFGOLY \MRAIK 7KH' FBRURY 7UAMMERP ST WHS' 78" WMUIRIK W' FBRUW IWGILY OO VEXWRADD * © $& WP
DQG WH &RP SO0 LV HIILE®! DQG SOMASDAYY LOWH' LG FIDMDARD 6\ WP ' 56 R ' 7& Z W UASHRWR \WH 2 L@@ 6KDWY 7 KH &RP SO v WIM HUDIHQALY D
SOMASTIONG' 7 &) DV XUEP DAG 6 HEXUMEY 7 UM HUSURIUIP  7KH2 WEQDY 6KOW DUH QRAVDQG KDYH QRABHQ DD WP H \KEMPARDQ ' 7& *FKIED 3 1UWH H RUMP LOU
WIMUIANRQZ W UASHRAR DD ' 7& HYFHY L(FOGQ) WHFBDUQ) R 2 (@Y 6KIWWKMRIK' 7&

P 1 REGN-URUIGEUYVHIMBGWR D) EURNHIHRUILGGH VI FHRUFRP P MWRQVRBD LQFRQGHARZ LMK\KWHVDIBIR \WHEXEVFUEHG1 RMAR 6XB\RUEHU

Q $VR WHUUAS-RMH DM HFK IRP  UERWWEAP HOMAKH®! SIREFMV SUR\  UIIMIDIRD \WEMP HIADQG RXHU GROP HOAWTXLG \R EH ILBG B \WH
&RP SI) Z W \KH&RP P DMRQSURM\RH@OMKHIR  FRIGANYHD D OP HIGHG 06 RUUANBMG MGAHWWHWP HR WHUILOQ) \WH36( & ' REP HON  FRP STHGLQ DOP DMULC
UASHRAN Z W WH BT HQWV R \KH 6HPXUMY/$ PADQG \WWH ( [ FKDQIHS FWDQG \WH LXGBY DG BIXTMRY/ R \WH &RP P WRQ SURP XO DM WHIHKQEHU DG GRHR \WH6( &
" RP HQV DVR \WHUUAGHRIYH GDAY RULL [P HIG-G UMBIAG RUKSHYHG-GE DILDY ROWH@MR WK 10 FROBGHG D) XQAKH VB HOAR D P DMUDDI CFARU
RP LWG\R VB DP DMUDO! CRABTXLUHG VR EHEARG\MHMQRUGHRHWDY  LORGHMR P DNHWHWEAP HOMWHIHO LQWHQIKWR \WH FLURXP WBGRHY XQE-UZ KIEK W Z HIHP OGH
RWP MBDAQ) 7 KHI LDEACONBM HOVR WHERP ST LFOGGIQWHG( & ' RXP HONV RULL [P HIGHG WMBAMG RVKSHIHE-GE DILOQY ROWHEMR XK L) FRP SO
LQDTP DMUDOWASHRANZ 1 CESTFCEG! DFFRXQIQ) WXL HONOGG \WH XGV DG BIXTMRY/R \KH&RP P WWRQZ W UASHRAKHIR DVLQH | HRADAKHWP HR (10 UG | OO
SUAHQNIQ DIP DMIDOUASHRAV WH | LADCADOSRMRO R WH&RP SO DVR 05 | RUWH CDAV IR DGG WH BAXOVR  RSHIDIRQY OQG FDK | BZ VI RUWH SHIRG M- HIG-G
XEMRMOQ\WH FDHR XQDXGWE WIAP HOV \R GRUP DD\ HOUHGG DXGWDEWWR HV DQG KA FRORICDMS | LOGALDOWEAP HOWV KDYH EHHQ SUSDUHG LQ FRQRIP LW Z W 8 QUMG
GBI/ JHOHIDT) CFA-BWWG CFFRXQIGY) SUCHLSBY CESTHE RQ D FROMMMAEDLY GAUQ) WHSHIRG/LQRVHG 3* $$3°  H AH-BAVP D EHAWRBRHG\WHHQRULQWHQRM/\RHIR
DQGH FHBVWKDWKH XQEIXQWS | LQDGADOWEAP HQVP D QRAVRQBIQ DD RRERM/WTNXLGE * $$3 $ AR R HIFK6( & ' RXP HQAWDYDMEG\R HFK R &RP P [\ HY/BDW
DQG 6XBVAUBHUYID\WWH &RP P DRV (" * $5 MMM 7 KHIH DUH (R RAMBQEQ) RUXQUARYHG FRP P HOV LQ FRP P HQAGUKLY | URP \WHM R \WH' LYIMRQR &RSRDIR)
) LDOFHR WH&RP P MWRQZ W UAGHRARDQ R WH6( & ' RP® HWDVR WHEMKHIR 1 RENMENEQ) \WHIRMIRQ) WY UW-BUAHBNRQ DG Z DU \KDDQRAZSSO \R
00 WBAP HQARULQ RUP DARQLOWHG( & ' REXP HOMIWDAHDMAR L WHWRSIEY U HIHA-GLQWH&RP P DWRQIVE 6\HH | 6\BIMP HONRQS FFRXQIY) OG5 HSRUNY & RMGHIDIRY/
IRJ: DUDQNV, WXHGE\ 6SHALOCBXUSRHS FIAMMRQ&RP SIQH RQ$ SUO RU LU WHFDWI LFDIRQR \WHERP S VRECDY WKDWDVSHIP DEHNWRMP SRIDY HDAW
RUDQ. \WEVHTXHQAI XEDGRH AP HOWVRULQM SUABNRQ/MKHGE. WHERP P MMRQRUMHWE R \WHERP P IR LFOGQ) IXIAIGFH WBAP HOVRULQAM SUABINRQY DAY \R
WHIRWIRQ) RUR RKHUDFFRXQICY P DY LGFOGQ) P DIRLY UHIIY \R LQWIOSXECE R HIQ) VHRXUMEY RUH SHOFY FRIBAIYHD WH36( & * XAIFH DG QR FRUAIRD
P HXP HQARUUAMEAMP HOAR DD R \WWH&RP SIQ IV 6( & ' RPXP HOV GXH R WH 6( & * XLAFH WKDIEH GHP HG R EH D EWIFK R [ UHSUAHQBINRQ RUZ DUDQW B\ \WH
&RPSM)




R $VR WHE@MR MY 1 RM6XBRUSIWROS JUHP HMKH DANRU] H5 \KDWH FOBMIOR \WH&RP SIQ FRQIMWVR L 2 (@Y 6KOWVOEG 1L
SUHHMEH KDY SOUYDOH SHNKDUH 33UHHMFHEKDBY  $VR \WHE@MR WY 1 RM 6XEVFUISIROS JUHP HOVILL 2 (@AY 6KOWY DUH IMKHG DG
RAMBOEQ) DOR Z KIEK DUHYDIGD MKHS | X@ SDG DGR DAFWIEG! DUGRAVVEMAMR DD SUHP SIHUIKW LY CR3UH HIHTFHGE KDWY DUHLMXHG DOG RANBEQ)

S 7KHIMXHG OQG RAERAQY 2 WA@Y 6KOWY DHUIIMMIG SACOQNR6HAMRY  E R \KH( [ FKOQIHS FADQG DUH QMG I RUMDEQ) RQWWH G6\RAN ( [ FKOQIH XQEJ
WH PERG0 57" 7KHHIVQRWIRIRY SIRHHAQ) RUQMANDIRQSHIEQ) RU\RWHNIRZ GGIHR WHERP SO0 \WUDMIHGDIDQMKHERP SIQ B\ \RHEVRAN ( [ FKOQIH
RUWH &RP P MR Z W UASHAWIR DO LOMMRQ B\ \MAK HMV \R GHUHIAMUWKH 2 @Y 6KDUAY RUSURKIEMRUWLP LODM \WH QA R \WH 2 (@CDY 6KOWY RQ \WH 6\REN
([ FKOQH 7KH&RP S KDABN-QQR CRARQWDAY GALI GHE\R WP LODMWH U MADIROR WH2 LB 6KDWYXQGMH( [ FKDQIHS PV

T 7KH&RP SI) LVQRAVDGG P P HADMY CWMJBFHSWR SO P HQWRUWH 6XEVFUSIRY Z LAOQRAEH D3 LMW HONFRP SIQ” Z MQWHP HIQQ) R WH, QYRR HY
&RP S $FW

U 5 HHYHZ@
V 5 HHYHG@

W: W UASHRWR DD RITHYRAVDBY R \WH 6XEVRUEHG 1 RV LQ UHIDGFH R 5 HIXDMRY 6 XQEHUWH 6HRXUMEY$ FVNGRHR WHE&RP S DQ R LW DHIADMY D/
QGHIGGIOE X XQEHIWHEHRAUMAYS FVRUD). RM-USHIRQDRMY RQEHKOD R WH&RP SIQ KDV Z W UASHRAR\KHEXBVRUEHG 1 RMW R HIGWHEXBWRUE-G 1 RM/\R
BEX\HYTXOD\ LQJ D/38 6 SHIRY DVGHIQHGIOSX®  XQE-UWHEHPXUMEYS FVRULQWHS QWG 6\BIMRUHIDIHGIQDD 2 QUARGVHIY HIRW Z MWOQWHP HIQQ) R
S5XB XQEHIWHEHXUMEYS FMKHERP SI) DO DILIDMR WH&RP SO0 DOG00 SHYIRQIRMY RQEHMDD R \WHERP SI) KDYHFRP STHGZ W D) CHSTFEG!® R HIQY
UIMUANRY/ Z WMOQWHP FHDQQ R \KFK5 XGB! SURMGHGWDALR UHBUAHQEMRQRUZ DUWIQN VP DEHIQWWY SOIUEK Z W UASHFARWHIRMRQ/R &RP P 1\ HVBOW RUDQ
R WD LCDM/

X ,PPHADMD ODWUJIMQ) H I HAAR\KHWDQCRNRYY FROQMP SDMG B \KLY 1 RME6XEVAUSINRQS JUHP HQV L WHIDUYDOHR \WH&RP SOQ fVDWHVZ RXGH RHHG W
HOWY [FXAQ FRAMIHWICHOWY 1L WH SUAVHNDUNDBTER YOOHR  \WH&RP SDQ v DAHN Z RX@ BH J WHDMUWDQ \WH P RQAHTXUHG VR SD - LW SURE®I ICHOWY
ROIWH MY GBEW L(FOXAQ FROMYIHNTHOW Dv XK G-EWBHFRP HLEROM DG P DM  LLL WH&RP SR ZRXGEHIERI\WR SO LW ICHOWY  LGFOGQ) FRQMIHA
HOWY D/WH PDMAH LY WHERP SO LV \ROYHQV Z MIQWHP HQQ) R CESTHEGIQY. VUHDIWY \R | UIXGXERMBHY DG Z RXG RWDYHXQUDRIED WP DOASMIC
1RUMHBEXMQHW 1Q Z KIFK IV HIDTHG DG LQ Z KK WY SURSRHG VR EHHIDIHG I RIRZ LQ) \WHWBQURNRQY FRQKP SDAMGE. WLV 1 RM6XBEVRUSWRQS$ JUHP HOV7 KH&RP SO0
GH QRNQMIG W LRXU DG WHERP S0 GRHY QRABHIHYH WWDAMKDY LPXUWHG RUZ LAIGRXUDY D URXONR \WHWBQUORNRQY FROMP SDMG B\ KLY 1 RM 6 XBEVRUSINRQS$ JUHHP HQW
GBEWEH RGWH&RP SDQ WIHONV \RSD WK G-BWD/\XFK GEWP DMH

Y 7KHIH DU QR VHRXUMEY RULQWAKP HOV MG B\ RUVR Z KLEK \WH &RP SR LV D SOV FRQEIQQY DQIVGOMRQ RUMP LOUSIRYIMRQY WDAZ LOEH\WMIJHIG B\ \WH
IMMOGFHR L \KH, FHOAYHBKDUBVRU L \KHS GEHOLQ) 6KDHKDMDYHRAEHHDRUZ L@QRAEH YDIGD Z DYHERORUSURMWHAEMKHIR

Z TKH&RP S CANGRZ GGIHY \WDAKHIH KDYH BHHD QR UHBUAHQEMRYY Z DUDQI¥Y FRYHIDQV RUDJUHP HON P OGH R \WH &RP S0 B &RP P W HOABDWY DG
6XEVFUEHURUDD R WHUR | LIFHYRUGUHRRY H SO RUB [P STFDNRQ RKHIWDQ \WRH USUHOBMRYY Z DUIQNY FRYHIQN DG DIUHP HOVH SUAO VHATRW LO KLY
1 RMEXBVUSIROS JUHP HON

[ 7KH&RP SDQ LV1Q FRP SIOFH Z [\K CESOFCE®! | LQOADOUFRGHBQ) DG UERWY UMXALP HONVR WHEXUHER OJ5) RHIQ 7UDORAIRYY 5 HERWY $ PR

DVIP HIGG WHP RH OXQEHIQ) WEMAM/R DOCSSTFEGI MUMVGRIRYY \KH UXBW DQG U XDNRQ/ \WHIXQEUDGGE 00 UHDMG RUMP LOUXGY U XOMRQ/ RUIXGHIGH/

IMX-G OGP LIQUMIG RUHJRAG B ) JRYHIP HQEDDIHF Z W MUMGRNR) RYHUWH &RP SI). FRIDAIHD WH 30 ROH / DXQEHKY / 7V H AF-BWE KHIH WK GRQ

FRP SIDQFHZ RX@ (RMQAYIGOD RUIQWHDIJWDM WDRIED EHH SHRAMS\R KDYHD&RP SI) 0 DMIDDS GrHYH( 11 HRAVDQGQR DANRY WWRUSUIRFHHEQ) B\ RUBHRMDQ

FRAWRUJRYHIP HOEODJHR  DARRINY RUERG. RUDD DEMDARULQRLQ) WHERP SI) Z W UASHFAR\WHO RH / DXQEHIQ) / IZ VIV SHIEQ) RU\RWHNFRZ GGIHR \WH
&RP S WUDAQHG




6HARY _&RP P I\ HY/BOMY 5 HEUWAHDEMRY/D0G: DUWIDNY &RP P 1\ HY/BOWY U-SUAHV DG Z DUDOMRWHERP SDQ. DIG6XEVAUEH DN

D &RP P W HYBDW KDVEHHQGX® |RP H3OGLY YOIE) H MY DIGLQIRRGMEAQ) XQ@GEHMH@OZ VR IWMUMGRROR | RIP DIRQRULGFR SRIDIRQDGG 1L KDAKH
WA SRZ HUDGE DRI \R HOAMLQR DOGSHIRP IWREDI DARQYXQGE-U WY1 RMBXEVFUSINRQS JUH-P HOV

E 7KW1 RMEXBWRUSIROS JUH-P HOMDVEHHR GO DARRU HG YDIGD H HRMWGOQGGHIVHIGE &RP P W HYBDWY $ WP LQJ \WHGH DARRU DIRQ H HRANRQDG
GIYHY R WHVIPHE \WH&RP SI) OJG 6XBRUEHU WLY 1 RM 6)XBVUSIRY $ JUHP HOMKDIDFRQANMAM \WH YDIG DQG GIDW HQAQ) REQIDIR) R &RP P LW HOABDW
HQ RUAHCE®! DI QWA RP P LW HQABDWY LQ CFFRUEDGRH Z WK IWWMP V H F-BADY\KFK HYRUHTELOW P D EHAP MG R EDQNXS® IQROHR  WRUDQ] DIRQ PRDRUXP DG
P LOU@Y VO HAMY FHEVRY JHHDI DOGE \WHDYDMAMY R HXOEGIBP HAH/

F 7KHH HFPMRQ GHIYHY DQGSHIRP OFHR \KY1 RMEXEWRUISIROS JUHP HOMKHIWXOGFHR WHERP P WY HOASKDUWA DG WHFRP SIOFHE &RP P WY H/ABOWY
Z W DOR WHSIRMMRY/R WY 1 RM 6XEVFUSINRQS JUH-P HADQG \WWH FRQMXP P DIRQ R \WH WIQRNRQY FROMP SIAG KHHMQ Z LOGRAFRQ QRAZ 1\ RUUKANQ D EUHFK RU
YIRDIRQR Q) R WHWP VRUSIRYMRQVR - RUFRQAMMMD GH DXOXQE-U RUBMXOVQWHFU-DNRQRULP SRIMROR D0 @HD FKDUIHRUHIPP BIIFHXSRODQ R \WHSURSHW RU
DAHVR &RP P W HOABDW SXUMCOMR \WH\WMPVR L DO LQGQMH PRWDIH GHG R WKWEDQ DI UHP HOVGDH CFHH RURKMHU DI UHP HOARULOWKP HOMR Z KLEK
&RP P L\ HQABDWY 1V D SOW RUB\ Z KIFK &RP P LW HABDWY LV ERXQG RUWR Z KIFK [Q R \WH SURSHW RUDAIVR &RP P VW HABDLWY LV \EWFW (L \KH RUDQ] DIRIC
GPPHWR &RPP LN HIABOW RU UL DO WEMAMRUDD MGIP HOVREH UG RUBIXOMRQ R D) FRAWRUIRYHIP HQEDDIHR RUERG  GRP HAF RUIRFIQ KDNQ)
MUMGRNRQ RYHU&RP P W HOABDWY RUDQ R LW SURSHWAY \KDAIQ \WH FDH R FOXY | DG UL Z RXT WDRIED BH H SHAMS R KDYH D P DAUIDODGHYH HIHPARD
&RP P 1\F HY/B DIV CELON R FROXP P DMWHWIQRNRQ/FROM SDAGKHIE  (FOGQ) \WHIWXOGHR WHERP P W HYB KDY

G &RPP W HBOW L VD3 TXDIHG LOMPANRIOEN H) DVGHIGHSIQ5XBT  $ XQEHUWH 6HRXUMEYS FVRULVQRAD38 6 3HIRY DVAGHIGHSIQ5X®T R
5 HIXOMWRQ6 XQG-MHEHEXUMEYS PAMOQHIFK FDH VDR 1Q) \WHCSSOFCEGI BN HOMVAVRIN RQS QCH $ KHIMR LU LVIFTXLUQ) \WH&RP P W HYBKDWWRID |RIWRZ Q
CFARXQADGG QRAYRUVKH CFFRXQAR RKHYDQG UL 1Y QRADFTXLUGQY \WH &RP P LW HABKDWA/Z LW DYLHZ. \R RUIRUR | HURUMDBILQ FRIGHRNRD Z W D) GMUMBXIRQ\WHIR 1O
YIRDWRQR \KH 6 HRXUMEY'S FVDQG KDY SURMGHG WH&RP SO0 Z W \KH UHNXHAMG LQ RUP DARQRQS QCH. $ | RTBZ LQJ \WH LI QDAMUH SDIH KHUMR DG \WH LG RUP DINRQ FRQEGHG
WHHQLY CFPXUDM GG FRP SBIM - &RP P IV HAB O LY GRATQ HMWV | RUP HG I RAWH\SHALLE SXSRHR CFTXUQ) WH&RP P WY HOBKOWY $ FFREQIO &RP P WK HYBDW LV
7 DHWDAKLYR | HIQ) R \WH&RP P MY HYBKOUYP HHMKHH HP SIRQIURP I14X) XQAHU) , 158 5XB1 E &




H &RP P W HYBOWY DANGRZ GG HY DQG DI U/ WDAKH & RP P 1\ HWB KDY HEHQ) R 1 HIHG LQ DWIQIRNR) CRAQYROIQ) 0Q SXETE R 1HIQ) Z MQWHP HIQQ)
R \KH 6 HPXUMEVS FADQG WDKH & RP P 1Y HONG KDWY KDYH QRABHHD UHD VMG XQGHUWKH 6 HRXUMEY'S PADQGWDAKH&RP S0 LY QRABTXULIG R U MALIGRP P MY HWBKDUA/
H A-BAD/\HATRW LQBHANRD R WKLY 1 RIM 6XEVRUSIIRO$ JUHHP HW&RP P LY HOABDWY DANGRZ B HY DG DI UHHY \WDAKH &RP P MY HOABKDUWW/ P D RABHRITHIG AR
WIQMHIHG SBEIHG RURKHZ MH QVGRG R B &RP P WY HOABDWY CEVHQADD HIHRARYH U0 MADARY \WEMP HOAXQGHU\WH 6HRXUMEY $ FAVH FFBWL R WH &RP SIQ RUD
VEMAEDY WHIR 1L SXOXOQWR DQDSSTECEGIH HP SWRQIURP \WHUHIMADARQ BTXLUHP HOVR WHGHRXUMEVS FW LFOGQ) Z WWRXAWIP LIMRQ D SULYDM UADBI SXKOQAR R
FOOBG36HAMRY D 0° LUl DQRE@Y FRXWHSBGIHKAK D/DERNHUCHD RHUDFFRXQASURSHW JHHID LY \WRQRQS 6 SHIRQYSXUXOQNR R | HY DG OBV \WDARFXU
RANGHWHS QNG 6\BM/Z MMOQWHP HIQQ) R 5 HIXTMRO6 XQGEHWHGHRXUMEYS PADQG LOHIRK R FDXAY L UL LQDFFRENAHZ W D). DSSOFCEGIVHRXUMA/ @Y VR \KH
DM/ DG RMHUMUMGRIRY/R WH 8 QARG 6\BMY DOG\WDADD. FHWYLFDMY RUDFFRXQAHQMHY UBUAHOMY) \WH &RP P MY HWGKOUAY \KDDFRQELQ D UMARYH GIHIG R KK
HIHRWDY VTR LQ WH 7HIP V DQG &RIAWRYY &RP P WY HOABDWY CFNGRZ GGV DGG DIUHHY \KDAKH & RP P 1\ HOAGKDUAY Z LADEH \KEMPAR \WHH \FEXUMEY Q. \NDQJ HU
WIAMANRYY DQG DV D UAKEOR \MHH WD/ HUUMKMANRY/ &RP P LMY HOABDWY P D QRAEH CEGI\R WDAD R 1 HJ UAHD WM HU SBEIHRURKHZ MHAVSRHR \WHERP P W H
6KOWVDQGP D EHUATXUHGR B-OUMHI LCDGADOUMN R DQLQYHIT HONQWWHERP P LW HYWBKDUY | RUDDLQCH LQWMSHIRGR WP H &RP P LW HABDWY DINGRZ GGIH/ DG DIUHY
KDAKH&RP P MY HAB KDWY/ Z LAXRAEHLP P HADMY HIILEG RUR 1 HJ UADB! WIM HJ SOEIHRUGVSRIMRO SXMODARS XB!  SURP XODME XQEHWHGHDUMEVS PW25 XGB!
7 XQMDKHUTDAMMKREQ SHIRGOGLQ RP DIRQUATXUP HOVR VKAK XGIDUHVDMILHG &RP P WY HVBDWY CANGRZ GG HYDQG DI U/ \KDAWKDY EHHQ DGY MG R FROK®N
GIDOFRXQHCBURMZP INGQJ ) RIHU UADB! SBEIHRUMDQIHUR DO R \WH&RP P 1\ HYGKOWY

| &RP P L\ HOABOY XQG-WENGY DG DU/ \KDARP P WY HOABOLW LV BFHYLQ) \WH &RP P WY HOABKDUY GUHA® 1URP WHERP S &RP P VW HWBDWV | XU
CANGRZ BGEIHY \WDAKHUH KDYH QRABHHD DG &RP P W HOABDWY KHIE  DIUHY WDAMIY (RABDLQ) RQ 0 WSUAMHEBIRYY Z DUIQNY FRYHION RUDJUHP HOV P DGH\R
&RP P LW HYBOW B\ WHERP SO RUW\XEMGDUH FRIBAYHD WHIBXBWRUEHGERP SIOHV  6XBVUEHU D) R IWRIWHUUASHRRYH D LIDMY/RUDD. FRUROSHIRYY
RIFHY GUARY HP SR HV SINGHY DIHOV RUUBUMWEH/ RUDD RMHUSHIR) RUFDMWY H SUAXO RUB P SCFDIRY RKHUKDD \WRH U-BUMWHQBINRYY Z DUDQIAY/
FRYHDQVOQGDIUHP HWR WHERP SIQ VFIWRIWLOWKLY 1 RMEXEVAUSIROS JUHHP HOAGRP P LW HAB WY DANGRZ GG H/ARDIR GVFRKUHRUR | HIQ) GRAP® HYBURNG-G\R
RUBHEZ HGE. &RP P L\ HQ/B DLW LQFRQQHRNROZ WK \WHB XEVPUSIROKDY EHHOSWEIWG B &RP P LW HYBDW

J ,QPING W GRMRY \R HOMJLQR WY 1 RM 6XEVRUSIRY $ JUH-P HOV &RP P 1\ HQABDWY KDV UHIHG \VRBD XSRQ 0D LQE-BHIG-OMQMMMDIRY P OGH B\
&RP P W HYBOWY \WWH &RP SDQ 1 U-BUHRBIRYY LQ6HANRD R WKLY 1 RM 6XEVAUSIRQS JUHP HIADQG 6XEVAUEH Y UBIAHOBIIRYY LQ6HANRD R \MLY 1 RM 6XEVAUSIRD
$ JUHP HOVERP P W HQABDWY DANGRZ BIGIHY DG DIUHY WDA&.RP P L\ HQABDWY KDV KOG CFFHW R KDY WHFHYHG DG KDY KOG D DEHNOM RSSRWMQW \R BYLZ KK
LQRIP DARQ DV &RP P WY HABDWY GHP V@AY 1Q RGHUWR P DNH DD LR HOAG-RMRQ Z W UASHRAR \MLY 1 RM 6XEVAUSIRDS JUHP HOMLFOGQ) Z 1\ UAGHRAR \WH
&RP SI) 006 WH 6)XBVRUEHG &RP SOQHY D0G &RP P LW HQABDWY KDV P DCH W RZ Q DAHWP HADQG LV VDIV LHG FRFHQQ) \WH BBYDQNLQCADO MY OQG RM-UHRERP LF
FROUGH DR/ UHBYDQAR & RP P [\ HVBDWMVLQYHIR HOAQWHERP P LY H/BKOWY © KRXNIP M) \WHJIHCHDDW R WHIRWIRQ) &RP P LW HAB O CFNGRZ GG HAKDAM
KDVUYLEZ HGWH&RP SO0 VI LOQIVZ W\KHERP P WRQ &RP P MY HYB DY U BUMWHONVDQG DI UHVAKDAE RP P W HYBDWY DOG&RP P 1\ HYMB DMV SUR BMRIDODGYMRUV U
DO KDYH KOG \WH | XADRSSRIMQW R DN \KFK TXHANRDY UHFHYH \KFK DQZ HY DQG REEQ \XKAK LQ RUP DIRQ DV &RP P WY HQABDWY DG &RP P MY HBOWMY SUR HMRIX
DGMAUV Ul OQ KDYHGHP HE GRHADY \R P DNH DO LOYHAR HOAG-AMRQ Z W WASHRAR \WH & RP P 1\ HOABKDUY LQFOGQ) EXACRATP MG \R LQ RIP DR FRFHQQ) \WH
&RP S WHEXBWUEHG&RP SIQHY \WHEXEVFUEHUDGWHGE XBFUSIRQ




K &RP P W HOASDWY DANGRZ BGIHY WDAFHAEEQ LG RUP DIRQ SIRIGHG B\ \WWH &RP SO Z DV EDHG RQ SURWRIRDY DG \KFK SURWRIRDY Z HIH SUEOHG EDFG RQ
DAKP SINRQ/ DQG HAP DM/ \KDADUH LOKHIHQ® XQRHISEQ DG DUH VEMAAR D Z LGH YDUHIV R VI QI LFDQABMCHY HARGRP LF DG FRP SHIMYH UMY D5 XGRHMEQNA \KDAFRX@S
FDOHCRXDOUAXOVVR QLI HUP DMUDTD [URP \WRHFRQEIGHSLOWHSURVRIRDY

L &RP P L\ HQ/BDWY DANGRZ GG HY/ DG DI UH/AWDAIRHR \WHEXBVWRUEHG & RP SIQHY/RUHEXEVFUIEHUGRUWRKHUUASHRARYHD  LADM/RUDD. R \KAK SHIRQVRU
WRAKHUUASHRARYHDH LODAMAFRQUROSHIRYY RILFHY QURARY SONGHY P HP EHY P DILQ) P HP EHY P DQHY DIHQW HP SR HVRURKNHUU-SUAHQEAYHY BIDCFRXQHD
I.CDADCOGMRY CRRRXQIEQVRUDJHOV FRIBAIYHD 35 HBUMHQEBVHY  KDVSURVIGHG&RP P WY HABOWY Z W D)) L RIP DARQRUDGYLFHZ W UASHRAR WHE XBFUBHG 1 R
WHE&RP P M HVWBKOWY QRULV\KAK LQ RUP DIRQ RUDGYIFHQHHWOY RUGHMUG 1 RHR WHEXBWRUIEHG&RP SDQHY &RP P LW HOABDW RUIQ. R \WHUUAS-RRMH DN LCDM/RU
5 HRUAHQEMYHY KDVP DEHRUP DNAVIQ UHSUAHQEINRQ D/\VR WH & RP S RUWH 6 XBVAUEHG & RP SIQHYRUWH TXODW RUYDDHR \WHERP P W HYWBKDUY &RP P W HYBOMY
DQG LW O LODAV RUS FBUWHQEMYHY KDYH P DEH (R LQG-SHIGHQMOQMMM DIRY Z W UASHRAR WH &RP S RUWH &RP P WY HOAGKDW RUWKH DFFXUIR. FRP SBMHV RU
DGR R D) LQRP DIRQVKSSIHG\R&RP P W HYBDW E\ \WHERP SO RURQIWEHTD

M, Q FRIGHRIRD Z 1\ 6XEVFUEH IV LMY HOAGHAMRQ DG MKOFH R \WH &RP P R HOAGKDUAY \R &RP P W HOABDWY GHWHUERP P W HABDW QRUDD R LW
D LCDA KDY CRRG Dv DI LQDGADCDGYNRURUNLGHADY \R&RP P MY HYBOMY

N > QMUWRDD RP WE@

O &RP P W HYBOWY BHOP HIZ OHR WVRIHIQ R \WH&RP P W HYGKIWA\RBD B P HIQVR QURNWRQIFAEHE HHD&RP P W HYBOWY DOG\WHERP S 06
WHERP P W HVWBKOWY Z HHR I HIG\R &RP P LW HOABDW \RBD B QURWRQEFNENE HHD&RP P WY HMBOWY OUG \WH&RP SDQ. RULWDH LCDMY &RP P WY HYBOMY AG GRA
EHFRPHIZOMR WY RIHIQY R \WH &RP P W HOABKDWY CRUZ HIH \WH &RP P W HOABKDUY RIHIG \R &RP P W HABDW B D) RKHUP HIQV &RP P W HWBDW
CFNGRZ BGIH/\RDARHERP P AW HYWBKDBY L Z HHQRWR IHBGE DQ IRP R JHHIORIFMAMRQRUIJHHICIGHWIQ) Z MMOQWHP HIQQ) R 5 HIXOMRY' R \KHEHXUMNA/
$ VDG L DHQRAEHQ) R1HHGLODP DQHIQYRYIQ) DSXECF R 1 HIQ) XA RUQDAMEXMROLQYIRIMROR  WHGEHRXUMEVS FARUDD WBM\HPXUMEV @Y V

P &RPP W HIABDWY DFANGRZ BIGIHY KDALY T DUH WWDARHLH DUH \KEWBQADOUMN LGAGHIR \WH SXUKDVH DQG RZ GHIKIS R \KH &RP P WY HABKDUY LFOGQ)
WRHVANVRI LQWH6( & ' RXP HQV &RP P I\ HABDWY KDV \KFK NQRZ B1EIH DQG H SHIHFH LQ| LGDGRDODRG EXMGHN P DAY DV\R EH FOSCEGIR- HYDODMY \WHP HIWDQG
UWMVR DL HONQWKH &RP P W HINBKDWY DQG &RP P L\ HOAB DY KDV KDG D0 RSSRWMQW R VHHN 05 KD/ ARXIKWAKRK CFFRXQIY  BJ00 EXMCHN DQG\N  DEYIFHDY
&RP P 1\ HABOWY KDV FRQUGHIHG GHRHAOY R P DNH DO LQ RUWP HG LQYHUR HAVG-AMRQ &RP P MY HQABDW L LV D3 TXOM IHG LOMPANRIOEN H) DYGHIQGIQSXB  $
XQEHWHBHRXUMAYS FW L 1Y DVRSKMNFDG LOYHURU H SHIHIAHG LY 1O SUYDM HIWN WEQORAIRQY QG FOSCEGIR- HYDODMY LOYHIR HQWIMWILQG-SHIG® ERK
1Q JHHIDOOGG Z WK W05 VR DEOWEQRIR)Y DQG LMK HOADAILEY LRI D VUMY RUVFRXUMEY DQG UL KDV H HIMVHG LGE-SHIG-OAMGIP HQAQ HYDDDMY W
SDMASDIRY LOWKH LOYHAR HOAR \WH &RP P L\ HOABKDBY $ FFREQIO &RP P 1\ HABOWY XQG-NEOG/ \WDAKH R HIQ) P HV L \WHH HP SIRYYIURP 110Q) XQEH) ,15$
5X®1  E $ DOG L \WHIQXWANREICPMEP HUH HP SMRQXQE) 153 5XB1 E




Q: LKRWIP MY WHUSUHOEMRY/ DG Z DUIRNAAVAVR M LOWLY 1 RMEXEVFUSINRQS JUH-P HOWERP P AR HYBDWY KDV DQDO] H3OQG1 X® FRMGHIGWHUMVR
DO LM HONQ\KH&RP P WY HOAG KDWY DG GHMIP LGHG \WDAKH & RP P L\ HOAB KD DUH D \XMIEG! LQYHIR HWRUSRP P L\ HOAB DY DOG\WDASRP P L\ HABDUY L CE®H DA
KLY \IP H DQG LQ WH | RFVHCE®! 1XMUH W B-DUWH HFRGRP LIF UM R D\RBDBRW R &RP P LU HABDYMV LOYHWR HOMQ WH &RP SO &RP P LW HOABDWY CFNGRZ GGIHY
\SHAL LFDI \KDADSRMELON R \RBDRWH MV

R &RP P L\W HABDOWY XQG-ABGE DG DI WY/ \WDACR | HEHIDORUMEM DIHGR. KDV SDWHS XSRQ RUHIGRYHG WH P HIWR \WHRIHIQ) R \KH&RP P LMY HAGKDUV RU
P DGHI) LQAQIVRUGHMP [(DIRQDARWKHI DLHNVR \KMVIQHIT HW

S &RPP LW HQABDW LV QRWL. D SHYRQ RUHQMY P H5 RQWH/ IWAR 6SHADE ' HLICDAMG 1 DIRIDY DG %BAN-G 3HIRYY DR IQUMIG B \WHS 6 7UDAUY
" HEDWY HOAV2 111FHR ) RULIQ$ WHVERMRD32)$ & RULQDD ([ HHAWH2 (GUMK-GE \WH3UMGOAR \WHS QWWG6\BIMY/DQG DR LQMMIGE 2)$& 32)$&/ MV RU
DSHYRQRUHQMY SIRAELMGE. D) 2)$ & \ORMRY/SIRIUP I D' HVUJIDAG1 DARICDYGH LGHGLQWHEXEINS WHVERQMRSE HIXOMMRY/ &) 5 30W  RU L DQRQ
8 6 WHDEDN RUSIRMAQ) EDNGQ) HYIAVIQRLHA® WRDQRQ8 6 WKHIDEDN &RP P WY HABDWY DIUH/\R SIRVICH QY. HIRFAP HMWDIHEFAHY UL BTXAAGWHIE KR
UHFRG/D/UBTXUGE DSSTEGIQY. SUIRMGHGWDALRP P LW HABDWY LV SHIP WHG\R GR\R XQEHUCBSTFEEGIQY. || &RP P MY HYBOWY LV DI LOGADO QAMMNRO\XEMANR \WH
YDNGHUWR $FW 8 6& B6HARD HAGT  WH3%6S$  D/IPHG-GBE WH86$ 3575,27 $PAR WH33$75.27 $FW DQG LW LP SBP HQMY U-IXTMRY/
FRIDAMHD Z W \WHY6E$ WH3%6$ 3575.27 SEW \KAK &RP P WY HMB DM P DQEIQ/ SRIAHY DG SURRHEUY UDRTED GMIGHG\R FRP SO Z 1\W CESIFCEG! REQIDAR)Y
XQEUWHI6BS$ 3575,27 $ PW7R \WHH WOAHTXUG B CESOUFERI QY. &RP P MY HOABDWY P DIQEIQY SRIAHY DG SURRHSXUAY BDRIED GALIQHS |RUWH\AHIQ R LW
LOMHRRLY DIDQAKH 2 ) $ & \DQRIRYY SIRIUP V I(FOGQ WH2) $ & / WW7R \WH H \WOAWTXULHG B CESOFCEGI @Y. &RP P LW HOABDWY P DQEIQY SRIFLHY DG SURRHBUY
UDRIED GMIQHEWR HOXUHWWDAKHI XQB/KHBE 6XBVRUBHIDGE XVHG\R LOMNQ\KHERP P \F HYVGKOWAZ HHGIDW GHIYHG

T 1RIRHIQSHIRD) DVAHIGHEIQ &) 5 30W LQZ KLFK \WH QMR IORINKECDIR DO RYHIP HOVR  DMQIGH I RUAI QWM KDYH D\XEMBQAOLQMIAV D/
GHIGGIQ &) 5 30W Z LOIFTXUH D \KEWBQMDLQMIAIQ WH &RP SO D/ D UAXO\R WH 6XEVAUSIIRY VKAK WDAD G-ROUDIRQ \R \KH &RP P LWH RQ)) RIHIQ
, QKR HONQWWHS QAMG6\BM/Z RXGSEHP DODRY XU &) 5 30W

U, | &RP P WY HYBOWY LV DQHP SR HHEHH IMEIRWDAV\XEVAWR 7 M8, R \KH( P SE HH5 HIVHP HOVGFRP HEHRXUNWS PR D/CPHIGG 3(5.68° DSDD
DO LAYLGODUANP HWIFFRXQARURK-UDUDQI HP HOAKDAY VEMAAR VRIRD R \WH, QMED05 HYHMH&RGEHR DVIP HG-G WH3&RA RUDQHP SB HHEHHIW
SOQ\WDAYDJIRYHIP HQEOSDD DY CHIGHSIQVHRAIRD R (5,6 DAXUK SID D/GHIGHEIOWRIRYD R (5,65 DQRQ8 6 SO D/GAAUB-GIQWRIRY E

R (5,6$ RURKHISTQWDAY CRAKEMPAR WHIRFIRQ) BXWP D EH\KEMAAR SURMRQ/XQE-UD) RKHJIHEHDOWEM GFODQROS 6 RURKHUMY VRUUHI XOMWRQ/ WD
P LIV SIRMMRQVR! ( 5,6$ RAWHERGH RUDQHIMY Z KRHXQGH®LQ) DAMHNVDHFRQIGHGWR LFOGH? STRDMN R DQ \KFK ST CFFRXQARUDUDQIHP HOVHIFK D
B3O \VEVPAR\KHILGADY RUSIRAEMMG WIQIRNROSIRMRV/R (5,63 ROMAIRY R \WH&RGH &RP P WY HYB WY UHSUAHOV DG Z DUIONWDAVL. KDY (RAMIHG
ROWH &RPSIQ RUDQ R LW DILIDAY \WH 3 7UDDOANRD 30MEV | RULQYHAR HQADGYLFH RUDY \KH 3@QYV ILGADY Z W UASHRMR LW G-RMRQ \R CFTXUH DOG KRG \WH
&RP P 1\ HAGKOWY DG GRGH R \WH 7 UDQUTRNRQ 3 DA \KDIDDALD WP H EH UHIHG XSRQ DV \KH 300V I LGHADY Z WK BASHRNR DY GAMRQR DFTXLH FRQMMH R KRG RU

WD HWH & RP P LWF HQAB KD DG L \WWH OFIXMWRQ DG KRAQI R \WHE&RP P MY HONS KDWY Z LAORARXONQ D QRQ H HP SWEUIRKIBE WG WBQURMRQXQAHU( 5,6$ RUBHRNRQ
R WH&REH




V &RP P LWW HOABDWY CANGRZ BGIHY WDAMIY CRAUHDLQ) XSRQ DG KDV CRAUHIHG XSRQ D) WBAMP HQAVUHSUAHQEINRQ RUZ DUDQW POCHE D) SHIRQ WP RU
FRERDIRY LFOAQ) Z WWRWWIP MMR) WH &RP S \WH 6)XBVUEHG &RP SOQHY 6XBVAUEHU RUDQ R WHU UAGHRIYH DI LADAV RUS FSUAHBIYHY - RKHU \WOD \WH
UHBUAHOBIRYY DOG Z DUDQMY R WHERP S0 FROBIGHGIQBHAIRD R \KLY/ 1 RIM 6XBVAUSINRDS JUHP HOMQ P DNGQI W LQMHWY HOARUGHAMRQ W LOMHINIQ \KH & RP SO
&RP P WK HOABDWY DIV WDAGRHR L D) LOYHWRUSXOXOQMR DD RKHUDIUHHP HOAUHIAMG \R \KH SUYDM STR-P HOAR \WH &RP SDQ TV R \KDWY [(FOGQ) \KH
FRURIY SHIRY RIFHY QUARY SONGHY DIHQV RUFP SR HVR D0 WK 6XBWRUEHU GRU IL \WH&RPSIQ RNHUKDQ Z WK UASHRMR \WH UHSUAHBNRYY DG
ZDUDQMY R \WH &RP SO FROEIGHS IQ 6HRANRD R WKLY 1 RM 6XBVFUSINRD $ JUHP HV \WH 6XBVAUEHG &RP SIQHY 6XBFUEFURUD). R \WHU UASHRIYH DI LD RU
5 FRUAHQEMYHY \KOODEH QCEG! LFOGQ) Z MRAIP MIRY |RURJZ W BASHRNR D) WK/ FIPV @P DIHY REQIDIRYY SHIGWY MGIP HON [Z DB/ CELONY FRIW
H SHOAVRUGVEXWHP HONLGRXUWHGE. &RP P W HYBOWY WH&RP SOQ RUDD. RMHUSHYRQRUHIW  Z KHKHULQ FROMPMRWRURKHZ [VH RUKDYHIQ QCELOW RUREQIDARD
\R&RP P I\ H/B0WV RUDQ SHIRQFMP 1Q) \MURKIK &RP P MR HYB DY SXUKDQAR KLY 1 RMBXEVFUSIROS JUHP HONRUUHIDAG R WH SUYDM SORHP HWR \WH&RP P LU HQA
GKOUY WHQHIRMDMRQKHIR RAKH\XEMANP DIMUKHIR  ROMHWDQLANRQY FROAP SDAGKHIE |RUDQ  CRIRQKHIR RIHRUKHIMWIN-D RURP WKG\R EHVIN-DE\ Q) R
WHIRIIRQ) LOFRIHRIRDZ W WKHLQYHR HWR \RH&RP P 1\ HYMBKOUW

WS VIEDAP H/RQRUSURMR \WHBXEVFUSIRQ&BRIQ) ' DM &RP P LW HABOWY KDVGREGAQ) FRP P W HOMRAVSRHR - RURKHZ VHWDQM HJ AUHR® RUQALHA®
00 R \WH&RP P W HOMBKOUWY/

X &RPP WY HOABDWY KHIE DJUH/ WDAGHWWHUIWGQRUDD  SHYRQ RUHQIMY CANY RQ LW EHKOD RUSXUXOQMR D) XQGHWIAQ) Z W &RP P L\ HOABDIW \KDD
AUR® RIQAUA® RIHJ\HDSBEIH FROVEFAR\HDVHII) RSWRY HYDIHIQM) KHEILQ) CRAVMMAVRUH HAXAMDQ 6KRWGOBVLQHFK FDHZ LW UASHRAR\KHVHDUMEVR
WH&RP SO0 05 LQ HIFK FDVH SURUVR \WHWALP LCDBRO R WKLY 1 RIM 6XEVFUSINRQS JUH-P HONIQ CRRRUEIFH Z WK W \MP V 3 6KRWSDBY \KDIDLGFOGH Z LKRAWIP MR DT
A\KRWOBY D/GHIGGIO5XB R 5 HIXDIRQ6+2 XQEHWH( [ FDQIHS PADQG DIWSHYR QUHRWDOG LQAUHRRXEAN SOEIHY RMHWDD SBEIHVIQWHREQY FRAUHR
EXMQHVD/SOWR SUP HEUR\HIHOWDQIHP HQV | RZ DUG\DBIFRQMFW RSWR)Y SXN FDEY \Z CBVDQGMP LOUDUBQIHP HON LFOGQ) RQDVREDHMOEDL DIG\IBVDWG
RNHMIQORRQAMRXIK QRQ8 6 BURNAUG-DBLY RUI RUALIQUHIXDAMG ELRHY 1 RELMNIDEAQ) WHIRIMIRQ) (RMQ) IQWMYEHRD 7. \KDIUAIEAL RP P LW HOABDWMY
CELOW \R P DQEIQ ERD |LGH KHIILQ SRRV 1Q UASHRAR WH Z DUDQNV KHIS B &RP P LMW HQABDWY DV R WH GDM KHIR  7KH&RP SIQ DINGRZ BGIHY QG LYW WD
REMWWEEQ) DO WQJ KHHOQW \WHFRQAMY \WH&RP P MY HOASKDUY DG \WHS (GHOLQ) 6KOBY Ll ) P D EHSOEIHGE &RP P LW HOABDWY LQ FRIGHANRQZ W DERD
ILGHP DILQDIHP HQNVSURMGHGWDNKAK SBEIHVKDTEH L SXOXOQWR DQDYDMEGIH HP SWRQIURP \KH U MADBRQ UL HOVR \WHBHRXUMEVS FARU L. SXOXOQAR DG
LQOFFREIFHZ W D U MADARQ WEARP HAKDAL H | HARYH XQEHUWH 6 HEXUMEYS PADAKH\WP HR \KFK SBEIH DOG&RP P W HYBOWY HIHAMY DSBGEIHR \WHERP P W H
6 KO/ VKDRAEH BTXUHG R SIRYIGHWHERP S Z WD) (RIFHWHIR  SURMGHG KRZ HYHJ WDNHWHUWH&RP ST CRULW FRXQHDWDDEH UTTXUG\RVENHDD CTRARD
RUBWDQIURP \INQ) I TRIRY 1Q FROGHAIRD Z W 0 \KFK SBEIH RKHUWDD SIRMAQ) D) \WAK GLE-UR KK P DLILQ DI UHHP HOAZ LW DQ CANGRZ BGEIP HOAKDAKH
&RP P 1\ HAG KDWY DUH CRAKEMPAIR DO FRQMFXDOGAN XS RUSIRAEMR) RY SBEILQ) WHIRP R \KAK CANGRZ GGEIP HOAR EH \XEMPAR UMEZ DQG FRP P HAE, \KH
&RP S LODIASHFN




Y ([FBWDVH SHAO QWWBRMGIQODERHE® ' RUBAKH® *  RUDP HIZP HOWWHAR LOGE &RP P LW HYBOMY Z LK \WKH&RP P IRQZ L\ UAGHPAR \WH
EHH LADORZ GHIKIS R WH &RP SO 1V RAMBEQ) VHRXUMEY SURUVR WH DM KHIR  &RP P IR HOABDWY 1V GRARXUMQ® DG DADIWP H/ WURIK WH | LDD6XEVAUSIRD
ARIQ ZIOWHWIQIRP BHQ RUEHFRPLQ) DPHPEUR D3RS ZIMQWHPHIQQ R 6HAIR) G RUGHAIRD G R WH([FOYHS$ FWRUD) \KFFHARU
SIRYMRY LFOAQ) ) JURKS CANY) | RWHSXUSRHR DFTXULY KREQ) RUGVSRIQ) R HIXW VHRXUMAVR \WHERP S ZIWQWHPHIQQIR 5XB1 G E  XQEWH
([ KDQIHS AW

Z > QMIRDD RP W@
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\ &RP P L\ HQABDWY CFNGRZ GGIHY/\KDADQ  UMBIAP HQVUMMRD FRUHRNRD RURKHUP RAILFDIRQ R WH 6( & ' REXP HQWV R WH H WQAUHXENY |URP \KH 6( &
* XLEOFHWKDOCRAFRQANMMAMDEUK B \WHE&RP SI) R WY1 RMBXEVFUSINRQS JUHP HOV

] 1 &RPP LR HABDW IVCRADS 6 3HYIRQ DVCHIQGXQEUS X XQEHUWH 6HRXUMIYS PWVDQGWH R | HUDQG\OBIR \WWH 6XBVFUEHG 1 RV LYV EHQ) P DEHLQ
UHIDFHRQ5 HIXOMRQ6 XQGHUWH 6 HRXUMEVS FW L &RP P L\ HOABDWY Z D/ RUZ LGDEH RANGH \WH S QUAG 6\BIMY DARHWP HOQD EX RG-UIRIWH2 (@QDY KOV Z D/RULY
RUWICDAG DG I GHWHU&RP P WY HOABDW QRUDD R WD DM DVGHIQHGIQE X! XQEHUWH 6HRXUMIVS FWKDY Z W UASHRAR WH 6 XEVAUEHG 1 R HIDIHGLO
00 QUM HIY HIRW ZIMMOQWHPHIQQ) R 5XB1  XQEUWH 6HRXUMEY/$ FW&RP P LW HOABDWY | XU UHSUAHON \KDAR:RP P VY HAB DI 1V CRADFTXULICY \KH
2 (@AY 6KOWYIRMHOFFRQIRUEHHIWR D) 8 6 3HIRD

BHARY _6XEVAUEHJ5 HEUAHBINR)Y/DOG:  DUIDOMNY 6XEVAUEHIU-BUIAHIVDQGZ DUDQMR\KH&RP SO WDV

D ,1 6XBVUE-ULY D GICOHMY 6XBVFUEH L KDV EHHY X |RWP HG DG LY YOIRD H MY DQG LQ IRRG WIAQ) XQEUWHOZ VR IWMUANGRIRQR |RP DIRQRU
LFRERIDIRQOG L KDV \KH UMM SRZ HUDQG DAKRIMY VR HOMJIQR DG SHURP W REQI DRV XQE-U LY 1 RMBXEVFUSINROS JUHP HOW, | 6XBVAUEHULY DQ LQAVIGAD
6 XEVPUEHUKDV\MH®J DCFRP SHAAH DG FOSCAW VR HQAMULQR DOG SHURP. IWREDI DARQVXQGEHMLY 1 RMEXEVFUSINRQS JUHP HOW

E ,| 6XBVRUB-ULYDQHIW \KLV 1 RME6XEVRUSINRQS JUHHP HQAKDY BHHO GXO® DAKRU HG YDIGY H HRXWG DG GHIYHBG R 6XBVRUEH, | 6XBVRUEHJILY DRLQGYIGTD
6XBEVRUEH IV MIQDMH LV JHXCH DG \WH MIQDRY KDY WH G BOFRP SHMJIFH DG FCECAW R H HRXAM \KLY 1 RM 6XBVRUSINRQ $ JUHHP HONVS WP Q) \WH GAH DAKRU] DARQ
H HHMRQ DG GHIYHY R WHMCPHB WH&RP S0 KLV 1 RM 6XBVRISWR $ JUHP HYWKDOORRQUAM \WH YDIG 006G GI00 HQAQ) REQIDNRQ R 6XBVAUEH) HIRAHEM
DI DO XEVRUIBHULQ CFFRREDCAHZ W IWMP V H A-BWDY\XRK HYRIFHDEOW P D BEHOP WG R EDONJSR  IORYHR  URJDQ] DIRQ P RDRUXP DQGVP LUy VO I HANY
FHGWRYIHHDO DGR WHDYDOHOW R HXASEBIUP HaRY




F 7KHH HAMRQ GHIYHY DOGSHIRP DFHR KLY 1 RMEXBWRUSIROS JUH-P HOMKHSXUKDHR \WHEXEVFUEHG 1 RV \WHIMKOFHR \KH 6 XEVFUEH G KD/ DG \WH
IMMOGFHR \WH 8 (GHOLQ) 6KOBV Ul D) DOGWH FRP SIOFHE. 6XBVFUEHJZ W DR WH SIRVIMRYV R \KLY 1 RM 6XEVFUSIRQ'S JUH-P HADGG WH FRQKP P DIRQ R \WH
WIQRNRQY FROMP SOAG KHIHQ Z LAQRAFRQ CRAZ W RUUAKXONQ D EHIFK RUYIRDMRQR 0Q R \WH\MP VRUSIRVIMRY/R - RUFRQANMM D GH DXOWEEHJ RUUAKONQ \KH
FUDIRQRULP SRIMRQR D) @HD FKOLHRUHP® BIIFHXSROD) R \WH SURSHW RUDAHIVR 6)XBVUEHUSXOXOQAR WHWP VR L DD LGE-QMH P RWOIH GHGR WKW
00 DI UHP HOWVGDH TFHOH RURKHUDI UHHP HARULQWAKP HOAIR Z KLFK 6XBVFUEHULY D SOV RUB. Z KIFK 6XBVAUEHJLY ERXQG RUR Z KIFK D) R \WH SURSHW RUDAAV R
GXEVPUEHULV\KEMAW L Ll 6XEVAUEHULY D®IDOHM WHR DG DIRIOERR® HIVR 6XEVFUEH RU (L 0 WBMMRUDD. MGIP HQVRG-U XBIRUBIXOIRQR DY FRXUWRU
JRMHCP HQEDDHR RUERG GRP HAF RUIRIHIQ KDYIQ MUMGRNRQ RYHUBXEVFUEHURUDD R W SURSHW/ WDAIQ\WH FDH R _FDAHY | DQG UL Z RX@ WDRIE® EH
H SHANG \R KDYH D P DAUDODGYHYH H I HRARQ 6)XEVFUEH Y CEOIV \R FRQKP P D WH WWDQLCANRYY FRQAP SDMG KHIE  LFOGAQ) WH SXUKDHR WH 6XEVFUEHG 1 RV \WH
IMMOGFHR WHE XBVAUBHUG KDY DQG\WWHIMKOFHR \WHS QGHDLQ) KDWY Ul D)

G 6XBVRUEH L VD2 TXOU IHG IQXMWANRDCEN H) DVGHIGHGIQS XB  $ XQAHAKHGEHRXUMAYS FWRULVQRAD®8 6 3HIRY DVGHIQHSIQSX®T R 5HIXDMRY
6 XQG-UMHBHRXUMAYS PMOQHIFK FDH \DNI\ LQJ \WHCBSTFEEG WML HOMAWVRIMROS GCH $ KHAR LU IVIFTXUQY WHEXEWRUEHS1 RMY \HE XEVFUEH G KO/ DG \WH
8 EHOLY 6KIBY U 0) R | RUWRZ QIFFRXQAIG GRVRUIWHIFFRXQAR RKHY RUL 6XBVPUEHULV\VEVRUERLQY) | RAKHEXEVAUEHG 1 R/DVDILGHADY RUDJHVRIRHRU
P RUHLQYHIRUCFFRXQWV HIFK RZ GHUR \IKFK CFFRXQAY D3 TXOM LHG LQAMMRICEN ) DVGHIQHGLO5X®!  $ XQEHWH6HRXUMAYS FWDQG 6 XEVFUEHUKDY \RBILQYHXR H
AVFHNROZ LW UASHRMR HIFK XK DFFRXQADQGWHI XQ@ERZ HUDGG DAKRIMY VR P DNHWHDANGRZ GG HP HQWV U BUAHQBINRQY DG DI UHP HOWKHHQRQEFKDD R HIFK RZ GHUR
HOFK \KAK DFFRXQAVDGG UL LY QRATFTXULCY \KH 6XBVAUEHG 1 RV WH6)XBEVFUEHUG KDWY DG \WHS QEHOLQ) 6KOWY I DY Z W DYLHZ \R RUIRUR | HURUMDIBALQ FRIGHRIRD
ZIW D) QUMBXNRQWHIR LQYIRDINROR WHGEHPXUMEYS FVOGE KDY SURYIGHGWHERP SO0 Z M WH UNXHUARG LQ RUP DARQRQS G $ | RIBZ LQJ \WH\LI QDMUH ST HKHMR
D05 \WH LQ RUP DIRQ FRQEIGHE WHHQ LY DFRXUDM DQG FRP SBIM - 6XBVAUEHULY GRATRD HOMY | RIP HG | RUWH\SHALLF SXSRHR DTG \WH6XEVFUEHG 1 RV \KH6XBVAUBHU
GKOUVRIWHS QEHOLQ) 6KIWY Ul ) $ FFRAQIO 6XBVRUEHULY Y DUHWDAKMYR I HIQ) R \WHEXBVRUEHG 1 RAV \KH6XEVFUEHJG KDWY DQGWHS QEHOLQ) KDWY LI D)
P HIVWHH HP SWRQIURP 11O XQ3H)) ,15$5XB1 E &




H 6XBVFUEHJIANGRZ GGEIHY DG DI U/ \WDAKH 6 XBVRUEHG 1 RV \KH 6XBEVFUEHUG KDY DG \WH 8 QEHOLQ) 6KOBY Ul D) DHEHQ) RIHIG LQ DWIQLANR) GRA
LQYROLQ) D SXEQF RIHIQY Z LMOQWHP HIQQ) R \KH6HPXUMEVS PTG WDAKH 6 XEVFUEHS 1 RV \H 6 XEVPUEHUB KDY OQG \WHS QEHOLQ) 6KOWY Ul D) KDHQRABHD
U ARG XQEHWH G HPXUMEVS PATIG\WDANHERP SR LV QRABTXLHGAR U MMIWHE XEAUEHG 1 RV WHE XBVRUEHUG KD DQGWHS QEHOLQ) 6KOWY U 0Y  H A-BADAHA
IRWIQBHAIRD R \KV1 RM6XBWUSIRYS JUHP HWGEXBVRUBHUDANGRZ GG HY DQG DI/ \KDAKH 6 XEVAUEHG 1 RV \WH 6 XEVFUEHUB KDWY DG WH 8 GGHOLQ) 6KOWY U
) PD RAHRIHIG UARS WIQMHWG SOEIHGRURKHEZ MHAVSRHGR B 6XBVUEHUIEVHQATQH | HRAMYH U DR WEMAP HWKQEHH G HREXUMEY/S PAVH FFBWL \R\KH
&RP SIQ RUDVKEMADY WHIR L SXYXDQAR DQCBSIFEGIH HP SINRQIURP \WH U MADIRQ UHNXLHP HQVR \HBHRXUMEVS FW LGFOGQ) Z WWRXAEP MEANRQ D SUYDM UADBI
SXUXOQAR R FODBG6HAMRY D 0 UL DQRECY FRXUH SBGIHKRK Dv D EIRNU@HD RYHUDFFRXQABIRSHWY JHHIED LY \R QRS 6 SHIRQY SXUXCOAR RIHY 006
\DBY \KDARFXURXALGH \WH 8 QWG 6\BAMY Z LMOQ WH P HDQQJ R 5 HIXDNRD 6 XQEHUWH 6HPXUMKYS$ FVDQG LOQHIFK R FOXHY L UL 1Q DFFRUEDAH Z W D)) CSSTFCE®!
HRUMI/@Z VR \KH B DG RIMHUMUMVARNRQ/R \KH8 QUG 6\BM/ DQGWDAID. AHMYLFDM/RUCFFRXQAHQUHY W-SUAHINY WHEXBEWRUEHG1 RV WHEXEVRUEHUG KDWY/ OUG
WHS EHOLQ) 6KOBY U ) \KOOFRQEQDUANIRMYH®BI HIGR KK H I HRADVAVR I LOWH7 HIP VDG & RIAMRYY 6XBVAUEHUDANGRZ GG H/ DG DI BH/AKDAWHE XBVFUBHG
1 RAV \WWH 6XEVFUEHJ 6KDWY DG WH 8 QEHOLQ) 6KOWY UL DD Z LQDEH \KEMPAR WHH VHRXUMEY @O MDY HJ UAMMANRYY DGG DV D BAXOWR WHH WM HU UAURNRQY/
6XEVFUEHUP D GRAEHEGIWR UDEO R 1 HJ BAHD WM HJ SBEIHRURKHZ DMHAVGRHR \WHEXBVFUEHS 1 R \WHBXEVRUEHUG KDWY DG WHS QCHOLQ) 6KDWV I 0) 006
PD EHUXUG\R B-DUWH I LQDCADOUM R CQLQYHAR HONQWWHGXBVUEHG 1 RV WH6XBVUEHUG KDWY DG WHS QGHOLQ) 6KDBY U 0Q | RUDDLQCH QWM SHIRGR WP H
6XEVAUEHUDANGRZ BIGIHY DGG DI UHHY WDAIKH 6XBVAUEHG 1 R \WH 6XEVFUEHUB KDY DQG \WH 8 QGHOLQ) 6KOWY Ul D) Z LOQRAEH LP P HADMY HIJLE®! | RURIHU UADD
WM HU SBGEIH RUGVGRUMR) SXUXCOMR 5 XB  XQIDWH UMM KRTEQ) SHIRG DOG LQ RUP DIRQ BN VR \XFK X1 CUH DIV LHG 6XBVAUBHUDANGRZ GGIHY 006
DIUHY/ \KDABAKDY EHHQ DGYMHG R FRQXOVBI DOFRXQHOSURUWR P INGQ) Q' R1HJ UADB! SBEIHRUMIQMHUR 03 R \WH 6XBVRUEHG 1 R \KH 6XBVPUEHUG KDWY DG \WH
8 QEHOLQY 6KV U M)

| 6XBVAUEHUXQEH NG/ DG DI UHY WDVAS XEVFUEHULY SXUFKDUQ) WHBXEVFUEHS 1 RV \WH 6 XEVFUEHUG KDY DOG \WHS (GHOLQ) 6KOUWY UL D) QUAD 1P \KH
&RPSI) 6XEVFUEH | XUWHU DANGRZ BGIHY WDAKHH KDYH QRABHHD 06 6XBVRUEHUKHIE. DIUHY WDAMIY (RAGDLQ) RQ [0 USUAHBINRYY/ Z DUIQNY FRYHIQN RU
DIUHP HQNP DEH\R 6)XBVUEHUR. \WHEXBVAUEHG&RP SIQHY &RP P LW HYBOWY 0Q R LWRWHUUASHRMYH O LIDM/RUD). FROUROSHYIRYY RILFHY QURRY HP S HY
SDNGHY DIHON RUGSUAHQEMYHY RUD) RMHUSHIRQ RUHQIW H SUAXO RUB 1P SIFDIRD RKHUWDD WRH W-SUAMHQEBNR)Y Z DUWIONY FRYHIQV DG DIBHP HOVR \KH
&RP ) VHWRW QWKLY 1 RMEXBVUSIRDS JUH-P HOABXBVAUEHUCANGRZ GG HAKDAR AVFRXUHRUR | HIQ) GRAP HYBURNGG\R RUUMEZ HGE. 6XBVFUEHLQFRIGHRIRD
Z W WHBEXBVUSWROKD/EHHDSUEISGE. &RP P W HYBOW




J ,QPINQ W GRMRQ \R SXUKDH \KH 6XBVRUEHS 1 R/ \WH 6XEVAUEHU 6KOWY DQG \WH 8 QCHOLQ) 6KIBY Ul D) 6XBVRUEHU KDY UHIHG \RBID XSRQ 0O
LQE-5-HE-OAMHAM DIRQP DEHE. 6)XBVUEHUDGWHERP SO IVUSUHOEMRY/IQ6HANRD R \KLY1 RMEXEVAUSIROS JUHP HWEXEVRUEHUKDY RAMIHGRQDD WP HOV
RURKHUIQRP DIR) SIRVIGG B &RP P W HABDWY FRFHOQ) WH &RP S0 WH 6XEVAUEHG 1 R \WH 6XBVAUEHU 6KOW DQG \WH 8 QGHOLQ) 6KOWY Ul D) RUWH
6XEVFUSIRY 6XBVFUEH) CANGRZ GGEIHY DGG DI U \WDAS XBVAUEHU KDV KOG DFFHW \R KDY BRHYHG DQG KDV KOG DQ DEANDAM RSSRIMAW W UMHEZ KK LQRIP DARQ D/
GXEVPUEHUGHP VQHHRDY LORGR P DNH DO HOAGHAMRQZ MK UASHRNR \WHBXEVFUEHS 1 R/ \KHGE XEVAUEHUB KDL DG \WHS (GHOLQ) 6KOBY U D) LGFOGQ)
Z W UASHRNR \WH &RP ST DG \WH 6XBVAUEHS &RP SDQHY DG 6XEVFUEHUKDY P D3H W RZ Q DAHAP HADGS LY VD LHG FRFHQQ) \WH BBYDQALDCADO\Y DG RKHU
HARGRP LF FROUGHIDARQY UHBYDQAR 6 XEVFUEH IV LOYHAR HONQ\WHEXEVAUEHG 1 R WHEXEVRUEHUG KDWY DG \WHS (GHOLQ) 6KOBY U 0 WKRAIP M) \WHJIHHDDNV
R WHIRMRQ 6XBRUEHUIANGRZ GGEIH/AKDMKDY UM HEWH&RP SO0 I LOQIVZ LK WH&RP P WWRQ 6 XEVAUEHUUHSUAHON DG DI UV \KDAS X AUBHUDQG 6 XEVUEH Y
SIRHAMRIOOGMRIY Ul D) KDYH KOG \KH | XORSSRIMQW \R DN \KFK TXHIMRY UHFHYH \XFK DQZ HY DG RAEIQ \KFK LQRIP DARQ DV 6XBVRUEH) DG 6XBVFUEH IV
SIRHAMRIOOGMNRUY U D) KDYHGHP HE GHRHADY W P DNH DQLQYHMY HAG-AMRQ Z WK UAGHRAR \WH 6 XEVAUEHG 1 RV \MH 6 XBEVAUEHUB KDWY DG WHS QEHDLQ) 6KOWY
LD LFOAQ BXWRAP MWG\RLQ RP DRQFRFHOQ) WHERP SO \WHEXBWRUEHG&RP SDQHY DG \KHE XEVFUSIRY

K 6XBWFUEHUIANGRZ GG H/ \WDAAHMIQLQRP DIRQSIRYIGGE. WH&RP SIQ Z DVEDHSE RO SURWRIR)Y DQG VKAK SURVIRIRQY Z HH SUHSTUHG EDHG RQ DAKP SURQYY
DG HAMP DM/ ARDADUH LOKHIHQ® XGRHISEQ DG DUH VEMANR D Z LGH YDUHIV R VI QI LFDQABXMCHY HARGRP LF DG FRP SHIMYH UMY DG XQRHVELQA \KDWFRXQS FOX\VH CRMOC
WAXOV\R Gl HUP DAUDD 1URP \WWRVH FROBIGHS LQWH SURVIRIRYY 6XBVFUEHUCANGRZ GG HY \RDAKK LQ RIP DIRQ DQG SURVRNRQY Z HH SU-SDUHG Z WRXWAH SDMALSDIRQ R
&RP P WY HQABDWMY DQG \KDA&RP P LW HABDIWY GRHY QRADIKP H URSRQUELAW | RUIQE-BHG-QAWYHILIFDNRQ R RUWH DFFXUIR. RUFRP SBIMHW R \XFK LQRIP DIRQ DG
SIRVIRIRYY 6XBEVFUEHUN XUNHUCANGRZ GG HAKDAKHLQ RIP DMRQSIRVIGHG\R 6XEVFUEHZ DV SUHIP LD DOG\KEMPAR AKCQIH

L 6XBVFUEHJDANGRZ BGIH/ DG DI BHAKDARHR \WHEXEVPUEHE & RP SOV RUWHERP P W HVB DY QRUWRUKHUS HSUAHQBIRYHY KDY SURVGHG 6 XBVRUEHUZ LW
00 LQRYP DR RUDGYFH Z W UAGHRANR WH 6XEVAUEHG 1 RV \KH 6XEVPUEHUGKDWA OQG \WH 8 QCHOLQ) 6KOWY Il D) CRULY KK LQRIP DNRQ RUDGMEH GHFHADY RU
GMUG 1 RHR \WHEXEWPUEHG&RP SDQHY &RP P WY HYBOMY RUID. R WHUUASHRRYHDH LADAVRUS HSUAHQBIYHYKDYP DCHRUP INAVDQ USUAHQEMRQDARWHERP S0
RUWH 6 XEVFUEHG & RP SDQHYRUWH TXOINV RUYDOHR WHEXBWUEHG1 RV \WH6XEVAUEHUB KDY DG \WHS (GHOLQ) 6KOBY Ul D) &RP P MY HMBOWY DQG WD LADAVRU
5 FRUAHQEAMYHY KDYH P DCH QR LQE-SHIGHOAQYHWM DR Z W UASHRAR \WHERP SIQ. \WHEXBVRUEHG 1 RV WH 6 XBVRUEHUGKOUWA DG \WHS (GHOLQ) 6KOBY Ll Q) RUWH
OFRUR  FRP SBIMHW RUDGHDCR R D LQRP DIRQWKSSTHE\RGXBVRUEHR. \WH&RP SIQ RURQUWEHKDD

M, Q FRQQHARQ Z 1\ 6XEVFUEH I LOYHAR HAGHAMRQ OQG IMBMOFH R \KH 6)XBVFUEHG 1 RMV\R 6XBVAUEHU GHWHU&RP P LW HOABDWY QRUDQ R LW D LADAY KDY
CRMGDYDI LQDGRDCDGMRURU IGADY \R6XBAUSHU

N > QMUWRDD RP WG @




0 6XBFUEHUBHFIPHIZ DHR WY RIHIQ R WH6XEWFUEHG 1 R/ \WH 6XEVFUEHUG KDWY DQG WH 8 GGHOLQ) 6KOWV UL D) \RBO B PHIVR QUPAFRRQERA
EHE HHD 6XB\AUEHUDQG \WH&RP SIQ RUB\ PHIQVR FRQEFWURP &RP P L\ HQABDWY DG \WH 6XEVAUEHG 1 RV \KH 6 XBVAUEHUG KDWY DGG WH 8 QGHOLQ) 6KOWY UL D))
ZHHRIHMG\R 6)XBRUEUNRBD B GUAWRQEPAEHE HHD 6XBFUEHUDIGWHERP S0 RUWDI LCDM 6XBVAUEHUAG RABHFRP HIZ DHR WIYVR IHIQ) R \WHEXBWRUB-G
1 RAV WHEXBVRUBHUGKDDQGWHS QEHOLQ) 6KOBY U D) QRUZ HHWWHEXEVFUEHS1 R \KHEXEVFUEH UG KDWY/ DQG\KHS QGHOLQ) 6KOWV Ul IQ  RIHIG\R6XERUEH
B D) RKHUP HI 6XBRUBHUINGRZ BGIH/\WDAKHEXEVFUEHS 1 RM/ \WHGEXEVUEHUGKDWY DQG\WHS QEHOLQ) 6KIWY Ul ) L ZHHGRWRIHIGE ) IRP R JHHIC
\RIFMMRQRUJHHOCOGHMMIQ)  Z MMQWHP HIQQ) R 5 HIXOMRY' R \WHBHRXUMEYS FAVDGG L DHQRAEHQ) R HIGLQDP DQHILQYROLQ) DSXECF RIHIQ) XQG-U RUQD
AVMEXNRQIQYIRIMROR  \WHEHRXUMK/$S PARUDD. \WBIMVHRXUMA/ QY

P 6XBVFUEHJDANGRZ GG H/AKDA/ . DUH\KDANH 3 DUH\XEMBRACUMWY LA.GHOAR WH SXUKDHDQGRZ GHIKLS R WHEXBWRUEHG 1 RAV \WHEXBEVRUE-UG KDWY OOG
WHS (CHOLQ) 6KOWV Ul D) LFOQQ) WRH VAR LOWWH 6( & ' RPXP HIV 6XBVRUEHUKDY \XAK NORZ B(EIH DQG H SHIHIFH 1Q | LGDGRDODQG EXVCHN P DIRLY D/ \R EH
FCSCEGI R HYCODMY \KH P HIW DOG UMW R D LOYHWR HQALQ \WH 6XBVFUEHG 1 R/ \IH 6XEVFUEHUG KDWY DOG WH 8 GHOLQ) 6KDBY UL 0Q DG 6XBVRUEHUKDY KOG DQ
RSSRIMQW W \HHN  DQG KDV VRXIKWAKAK CFFRXQIY BI0D BXMCHN DG S DGYIFH DY 6XEVAUEH KDV FRMGHIHG QHRHADY \R P ONH 00 LG RWP HG LOYHAR HOAGAMR)
6XEVAUEH L VD3 TXOM LHG LOXMWAMRIOENA H) D/GHIGGIOSXB  $ XQE-UWHGHRAUMEVS P LU 1 DVRSKIMINFDAG LOMWRU H SHIHEFHG QLMY 1O SUYDM HTXY
WIQRNRQY DG FOSCEGI R HYDODMY LOYHKR HQAUMNY LOG-BHIG-Q®  ERK LQ JHHIDODOG Z W U DUG W DEDWDQCANRYY DQG LOYHIR HOAWADMILY LQRILQ) D VHRXUW RU
HRXUMEY DG UL KDVH HIRVHGLQG-SHIGHAMG) P HQAQHYDDOMY LW SDMASDIROLOWH SXUADHR \RHEXEVFUEHS1 R/ \KHEXEVPUEHUB KD DQG\KHS QEHOLQ) 6KOBY
U $AREQO \WHEXERUIEH XS/ \WDAMKH R THIQ) PHV L \WHH HP SIRY/IURP 11O XQGU) ,15$ 5 XGB! E $ OB L WHIQMAMRIOPWRP HJ
HHP SIROXQE) ,15$ 5XB1  E

Q : LKRWIP MG \KH UBIHQEMRYY DQG Z DUDQIA/ \FARIK LO WKLY 1 RM 6XEVFUSINRQS JUH-P QA6 XEVFUEHUKDY DCD0] HG OGG | X@ FRMGHG WHUMWR DD
LOYHR HOALQ \WH 6XEVFUEHS 1 RV WH 6XEVFUEH 6KOW DQG WH 8 QGHOLQ) 6KDBY L DY DG GHMP LGHS WDAMKH 6XBVFUEHS 1 RAV \WH 6XEVFUEH 6KDWY DQG \WH
8 EHOLQ) 6KOBY L DY DUHDVKMEEB QYWY HOVRUB XEVFUEHDGG \WDAG XEVAUEHULY CEGI DARLY WP H DG LOWH | RUAHHTEGH | XWUHWR B-DOUWHHFRGRP LF UMIR D\RBOBRY
R 6XBVUEHIVIQMAR HONQWHERP SDQ 6XBVFUEHUDANGRZ GG HASHALLEDD \WDADSRWMELON R \REOERWH WV

R 6XB\PUEHUXQE-IABGE OOG DI UHHY \AKDACR | HGHIDORUMBIM DJHR KDV SDWHG XSRQ RUHIERUHG\WHP HIWR WHRITHIQ R \WHEXBWUEHG 1 R \WH 6 XBWFUEH)
6K/ DG \WHS QGHOLQ) 6KOWY Ll D) RUP DEHID [LQAQIVRUGHMP [CDARQDARWKHI CULCHVR WV LQMKE HV

S GXBVRUEHJLYCRAL DSHYRQRUHIMNY (TP HSRQWH/ LMAR 6SHADD ' HLIQDMG 1 DIRDY DG YBAN-G3HIRQY/DEP LQMMIGE 2)$& RIQDD 2)$& / WMAVRUD
SHYRQRUHMY SURAELRGE D) 2)$& \ORRY/SIRIUP 1L D' HLICDMG 1 DARDODY GHIGHE LOWHEXEDRS WHVERQWRDS HIXDIRYY &) 5 30W  RU UL DQRQ
8 6 \KHOEDON RUSIRMAQ) EDNG) HYFHVIQRUA® WRDQRQ8 6 \KHIEDN 6XBRUEHUDIBH/\R SIRYIGH@Y. HIRAP HWIHALY U BTXAMGWHIE XK UWFRG/DY
UTXUGE C5SIFEGIQY  SURMGHEWDAGXEVFUEHULY SHP WG WR GR\R XQEHUDSSTFEGIAQY. | 6XBVAUEHULY DI LODCADOLOXMMNR) VEMAAR \WHY6S$ 3$75,2 7 $ PFMKIK
6XBVRUEHJP DQEQ/ SRIAHY DG SURHUW UDRIED GALIGHE\R FRP SO Z W DESTFCE®! REQIDIRY XQEHWHY6$ 3$75,27 $ FW7R WH H \WOATXUWHG B\ DSSOFCE®
@ 6XBAUE-UP DQEQYSRIARY DG SRAHSUAUDRIED GAMIQHE RAKHVFUHIQ) R IWLQYHXRY DIDQIKH2 ) $ & \DGRIRQY/SIRIUP V LFOGQ) WH2 ) $ & / IMAVZR\KH
H WOABTXULHG B CSSOFCEG QY 6XEVFUEHUP DQEIQY SRIFHY DQG SURAHEXUA BDRIED GAMLIGHE W HIXUH WDAKH | XQB/ KHIS B\ 6 XEVFUEHJDQG XVHG \R SXURKDH \WH
6XEVFUEHG 1 RV \WHBXEVPUEH G KD/ DQG\WHE QGHOLQ) 6KOWY LI D) Z HHOIDD GHIVHG




T 1RIRHIQSHIRQ DVAHIQGIQ &) 5 3DW 1QZ KIFK WH (DARCORMNEDNRBOIRYHOP HOVR DMQIGH I RUIAI QWM KDYH D \XEMBRNDO QMDY
AHIHEIQ &) 5 30W Z LOOOFTXUH D \EWSRQMDOLQMIAIQ \WH &RP SDQ D/ D URXO\R WH 6 XEVAUISWNRQ \XAK \WDAD G-FOUDNRQ R WH &RP P IWH RQ ) RIHJQ

, QKR HONQWHS QAMG6\VBM/Z RXGGEHP DODRY X3 &) 5 30W

U1 6XBVRUBHULY DQHP SR HHEHCH SO WDAY \KEMANR ( 5,6$  DSTR D LQAEYIGOOWNIP HOAFFRXQARURKHUDWIG HP HAKDAY \KEWMANR \WH & RGH RUDD
HP SR HHEH(H WSDQWDAY DJIRYH.GP HAEOSDY DV CHIGHEIQVRIRD R (5,68 DAKXUKSDQ DVCHIGHIQWRIRY R (5,66 DQRQS8 6 SOQ D/GIFIES
IQVARD E R (5,6% RURKHUSDQWDAY RAKEMANR WHIRIIRQ) BXWP D EHVEMAAR SIRMRQ/XQGUDQ  RKHUIHEHID WM GFODQROS 6 RURKHU@Z VRU
W XDNRQMDAHVP LMRVKFK SIRYIMRVR ( 5,6$ RANH&RGH RUDDHIMY Z KRHXQGH®LQ) DAHVDHFRQIGAIHG\R LGFOGH SDQDAHN R [0 \KFK 3MRVKEMRAMR\WH
ILGADY RUSIRAELMG WIQMRMRQSIRMRV/R (5,63 ROVAIRD R WH&RGH 6XBVAUEHJUBUMHOV QG Z DUDQM\KDVL. VKDY GRABHIHG RQ\WH 7 UDQORNRQ 300KV | RU
LOMHR HADGYLFHRUD/WH 3OOV LOADY Z WK UASHRAR W GHMRQWR DFTXLUH DG KRG WHE XBVRUEHG 1 R \KHEXEVFUEHG KDWY DG \WHS GGHOLQ) 6KOBY U D) DG
(RHR WH7 DQORMRQ3 DMA/AKDGDAIY. WP HEHUHIHG XSRQDAKH3 @YV LGFADY Z W BASHRAR DD G-AMRQVR CFTXLH FROMXHR KRG RIS HWHGE XBVRUBHG 1 RV
WH6XBVAUEHUG KDY DG \WHS QEHDLQ) 6KOWY LI ) DG LU WHIFDXOMUWRQDIGKRAQ) R WHEXBWRUEHG 1 RV \WHEXEVFUEHUG KO/ DG \WHS GGHOLQ) 6KOWY L D)
Z LORNAXOODROH HP SYBIRAEMGWIQIRROXEH 5,6 RIBHARD R \WH&REH

V 6XBVRUIBHUKDYRUKDY FRP P WY HOW\R KDYH DG Z KHQ UATXUUHG VR GHIYHUSD, P HWSXWXDQARGHRANRD) 6 XEVAUEHJZ LOKDYH\X | LHHQNVXQGB\R SD \WH3XUAKDH
SUPHSXUXDQARGHANRD

WEXBVFUEHJTANGRZ GG H/ WDAME QRAHOLQ) XSRQ DQG KDY QRAUHIHG XSRQ D) WEIRP HWU-SUAHQBINRQ RUZ DUDQW P DEHE DQ SHYRD 1P RUFRISRIDIRD
LFOAQ Z MWRWIP MMRY \WH &RPSI) \WH 6XBVAUEHS &RP SOQHY &RPP W HQABDW RUDQY R WHU UASHRIYH DILIDMY RU 5 HRUWHQEVHY R \KDD \KH
UHBUAHQBIRYY DOG Z DUDQMY R WHERP S0 FROBIGHGIQBHAIRD R \KMY/ 1 RIM 6XBVAUSINRDS JUHP HOMQP DNGQI W LQMHWY HOARUGHAMRQ W LOMHINIQ \KH & RP SO
6XEFUEHUDIUH/\WDAGRHR L 00 LOHARUSXUXOQMR D) RMHUDIUH-P HOABHIDAMG \R \KH SUYDM STR-P HOAR \WH &RP SOQ IV RAQY KDWY LFXQQ) \WH FROURACY
SHYIRY RILFHY QURRY SONGHY DIHQVRUFP SR HVR 00 WRK 6XBVRUEHU QRU L WHERP ST RAFUWDD Z 1\K WASHRANR \WH U BUMHQBIRQY DG Z DUIQNY R \KH
&RP S FROEGGIQBHRANRD R WY1 RMEXBWRUSIROS JUHP HOW WHEXBVRUEHG &RP SDQHY &RP P WY HOABDWY RUDD R WHUUASHRRYH O LAODAY RUS HUHQEBMYHY/
\KODEH QCEG! LGFOGQ) Z MWRAWIP MMRY |RURUZ W UASHRAR 0Q (LAY RIIPV GP DJHV REQIDIRYY SHIGWY MGIP HON ¥ D6/ (CEONY FRW H SHOHY RU
AVBUHP HOVIPXAUWGE 6XBVUEHU WHERP SDQ RUID. RKHUSHYRQRUHQMY - Z KHMHULQ FRQMPAMRWRURKHZ MVH RUKDYHDQ (ORI RUREQI DIRQWR 6 XBAUBHURUDQ
SHYRQFDIP LY WURKIK BXEVFUEH SXUXOQAR \MLY 1 RM 6 XEVFUSINRQS JUH-P HONRUUHIDAG \R WH SUYDM STR-P HAR \WH 6XEVAUEHG 1 RV \KH 6 XBEVRUEHUG KDWY DG \WH
8 EHOLQ 6KIBY Ul ) WHQHRIDIRQKHIR RUH\KEMANP DIWUKHIR  RUWHWIQRNRQY FRQMP SDMGKHIE 1RUDQ CRIRQKHHR RIHRUKHID\MAN-D RURP WG
REHINDE D) R WHIRURQ) LQFRQIHRAIRZ W\KHSXUADHR WHEXEVRUEHG1 RMV \WHBXEVFUEHUB KDY/ DOG\WHS QEHOLQ) KDWY Ul D)




X 1 RER\HURUILQGULVHONBG\R DR BBRNHIDJHRUILQGHVI FHHRURRP P IWRQWR EHSOGE 6 XBVAUEHNMRBD LQFRQIHANRQZ W\WHVOBIR \WHEXBEVRUEHG 1 RIM/WR
6XBVRUEHJ

Y $WIDWP H/RQRUSURUR WHEXBWUSIRQEM®IQ) DM 6XBVUEHKD/GREQAQ) FRP P W HOAR GVGRHR  RURKHZ MWD HJ QUHA® RUIGAWR® DQ R
WHEXEVPUEHG 1 R \KHBXEVPUEHUB KD/ DG\WHS QGHOLQ) 6KOV LI Q)

Z GXBRIEHUKHIE DIUH/WDAHWHIMGRIDD SHYRQRUHMY DR RQIWEHKDD RUSXUXIDAR D) XQGHMEAQ) Z W 6XBVAUEHU \KDD GLHA® RUQAUA®
RIHJ\HD SBEIH FROUAARVHIDVHII) ROWR) HIDIHIQD) KHEILQ) DR RUH HIAMDD 6KRWGOBVLQHIFK FDHZ WK UASHRAR WHVFPUMEVR WHERP SDQ DGO
HOFK FDWH SUR VR \KH\MP LCDIRQR \MLY 1 RMEXBVRUSIROS JUH-P HONQ DFFR EDFHZ WK WP V 2 6KRWGDBY \KDTLGFOCGH Z WWRAWIP MIMR) DOF KRWWOBY D/CGHIQHS
IQ5XB R 5HXDNR6+2 XQGHMH( [ FKDQHS PAIGGDDVSH/R AUHRNIGGLQAURANRAN SBEIHY REHAKDDSBEH/IQWHREAQY FRUHR BXMHVD/SOVWR SUPH
EIRHIDIH DUDQIHP HON 1R DU \DB! FROMFW RSIRYY SV FOOY \Z CBV D06 MP LOUDWIQIHP HQV LFXAQ) RQ DVREDUWAM® EDLY  0GG \DBY DG RKHJWBQLRNRY/
WRAIK GRO8 6 EURNHUGDBLY RUIRIIQ U XM ERNHY 1 REMKMEGEQ) WHIRMIRQ) (RMQ) IQWIVEHRAIRD 7. \KDIDUMMAAG XEVUEH Y CEMNV \R P DQEIQ ERD
ICHKHEILQ) SRMRVIQUASHWR \WHZ DUDQVKHIS B 6)XBVUEHUD/R \WHAMKHIR  7KH&RP S DANGRZ BGIHY DQG DI UHH/\WDMGRE NAKEOEQ) D0 \MQ) KHMQ R \WH
FRUUDY  \WH 6XBVAUEHG 1 R \WH 6XBVFUEHUG KDWY DQG WH 8 (GHOLQ) 6KOWV Ll D) PD EHSOEHGE 6XBVUEHJLQ FROQHARD Z W D ERQD | LGH P DLILQ DIWHP HQW
SIRYIGHE WDAKAK SBIEIHKDDEH L SXUYXOQR DQDYDIMEGIH HP SWRQIURP \H U MADNRQ UATXLLAP HOVR \WH 6 HRXUMWAYS PARU L. SXUXOQAR DQGLQCFFREDGRHZ W D
U DR \KBAP HOARDAYH | HAYH XQEHWH G HRXUMEYS FADAKHWP HR \KFK SBEIH DG6XEVUE-UH | HAMY DSBEIHR WHEXBWRUEHG1 RMY \KH6XEVPUEHUGKDU DG
WH8 QGHOLQ) 6KIWY L [Q  \KODQRAEH BTXUHG R SURMGH\WH&RP SO Z W D) CRIFH\MHIR SURMGHG KRZ HYHJ WDAGHWWHUWWH & RP ST QRULW FRXQUHD\KDIDEH
UG \R\INA D) CAMRY RUBHUDQIURP \BNGQ D) [RIRD LQFRQGHANRD Z W D) VKK SBGEIH RMHUWDD SURMAQ) D) \WAK GREHUR \KFK P DLILQ DIWHP HOAZ L\K DQ
CFNGRZ BGIP HOAKDAKH6XEVFUEHS 1 R WHBXBEWRUEHUG KO/ DG WHS QEHOLQ) 6KOWY U 0) DHQRAXEMANR D) FROMPXOBAN XS RUSIRKIEMRORQOSBGEILG) \WH
IRP R MK DFNGRZ BGIP HQWR EHVVEMPAR UYL DOGFRP P HOMR \WH&RP S LQDMUASFW

[ ([F-BADVH SO QVFRFGIODERKH® ' RUBRKHZ®! * RUIP HIP HOVWHAR ILBGE 6XBWUEHIZ W \KH&RP P WRQZ LW UASHRR WHEHH LADC
RZ GHIKIS R \WH&RP SO0 IVRAMBGEQ) VHRXUMAY/ SURVR WHAEMKHIR  6XBVUEHULY QRABUH® DG DADIDIP H/AKURXIK WHI LOOOB X USROG Z LA WDQI RP
EHQ) RUBHFRPLQ) DPHPELR DJWRS ZIMQWHPHIQQI R 6HUWRY) G RUBHARD G R \KH( [ FKOQHS PAVRUDQ \KFFHIMRUSIRMRYD LFOGQ DD JURKS
DAY | RANHSXUSRHR CFTXLGY KRTQ) RUGVSRIQ) R HNXAW VHRXUMAYR WHERP SID ZIMQWHPHIQQIR 5XB G E  XQGUWH( [ ROQIHS AW




\ > QMIRDD RPIWG@
| > QMIRDD RPMHE@

D 6XBRUEHUINGRZ GEIH/\WDAID  UANBAP HOAUMMR) FRUHANRD RURKHUP RAILFDIRQR WHG( & REXP HOV R \WH H WRALAXGNY) |URP \WH6( & * XLAGFH
\KIDRAFROAMMDEWEFK B\ WHERP SIQ R \KLY/1 RMEXEVFUSIROS JUHP HOW

EE ,| 6XBWUEHIVCRADS 6 3HIRQ DVGHIGHEXQ@EHEX®I  XQAHMHBEHRUMA/S FAVDOGWHR | HUDQGAVDBIR \WHEXEVRUEHS 1 RMIYEHQ) P DCHIQUAIDFHRY
5 HIXOMRQ6 XQE-UWH6HRXUMEYS FW L 6XBVAUEHUZ DV RUZ LODEH RANGH \KH 8 QMG 6\BIAY DARHWP HOQ B4 RG-UIRUWH2 @A@Y 6K/ Z D/ RULY RIWICDAG DG LU
CGHWHUBXBWRUEHUGRUDQ R IWDILIDAY DVGHIGHGIQ5X®  XQEHAMHBHRXUMIY/S VKDY Z W UASHAWR WHEXEVRUEHG 1 R HIDIHGIQDQ ¢ GUHAME\HTR) HIRW
ZIMMQWHP HIQQI R 5XB  XQEHUWH 6 HRXUMIEY'S PG XEVPUEHUI XUIMHUU-SUAHON \KDAB XEVFUEHULY QRACFTXLUQ) WH 2 LECDY  6KDUY | RUWH CFFRXQARUBHCH MR 0Q)
8 6 3HIRD

6HANRY 5 HIMADNROR , CHHONYHEKDHYDG8 QEAMLQ) 6KDHY

D 7KH&RP SDQ DJUH/\WDAZ DMQWILW  FOBQEUA VR WFHSAR DZ UMKD UTXHIWURP 6XEVFUEHJRUWH &RP P 1\ HOAB DY D/ CESTFLEG! SURIGHE WD
WAK Z UMW UDXEHP D RABHGHVHIG\R\WHERP S SURWR' HAHP BHU WHERP SI) Z LI LGHZ W \KH&RP P WWRQ DANH&RP SO0 W \RBIFRWIGGH SHQH D
U IRDINRQ R HQAUHI LVAIQ) \MH UADBI R \KH | XT@CP RQAR \KFK SOV, GFHIWH 6KDUA/ DQGRUWH 8 QEHOIQ) 6KDMY Ll DY \KH35 HIADIRD 6\ HQNV DG \WH
&RP S \KDDXHIWFARP P HADI UDREEG!HI RWR KDYHWKH - ADARQ G\BIAP HOAWG-FOUHG H | HRYH DV \RRQ D/ SUIRWACEG! D WUH I LOQ) WHIR EXWQDD HYHOAR
OMWIOVAYHIV ILYH  FOBQEUE VOUWH GDM RQ Z KLEK VKAK Z UMK QRIFH Z D/ BFHYHG \WH3 (1IHAWHAW! HDGICH  SURMGHG \KDAKH ( 11HRYHRY' HIGICH
\KO@EHH \MIG-GWR RGHKXQEMG | LYH FOBQEUA VO\MMH@MROZ KIEK KFK Z UMK CGRIFHZ D/ B RHYHG L \WHS HIMADARQ 6\BAP HONVUYLLY HE\  DOGFRP P HQW
WHAHR DHSRIGGIRP WHERP P MIRQ SURMGHS IXUNHIWDAKHERP SO0 KDEKDYHWHS HIMDNRQG\BAP HYG-FOWGHI HAYHZ BMOWD  9%0MQHN D VOWUKH
OMKHERP S0 IVRNLHG RIDD RUIQZ UMY Z KIFKHYHULY D) B WHWE R \KH &RP P IWIRQ WDAKH 5 HI DR 6\BMP HAZ LODRAEH? UYL H5 - RUZ LOQRAEH
EMPNR I XURFUGYLEZ. SURMGHG [XUKHU DL UL \KH ( 11HRYHOHW ! HDGIGH | DY RQ D6DMED. 6XQD RURKHUA. \KDAKH &RP P WIRQ LY FBRHG [ RUBMQHW \KH
(ITHANYHAW HDBICH\KDDEH H WE-G\R WHH WAMGHY' D RQZ KIFK WH&RP P IWRQLY RS- RUBMQAW DG L 1L WH&RP P DR LY FERHG | RURSHIDIRY/ GHWR D
JRYHIP HYMKXAERZ Q \WH( 1l HAYHAY  HDGIH\KDDEHH WG-GE. WHVIP HQ®P B-UR %0MCHN D VWDAKHERP P DRQ WP DQVFRHG | RU 8 SRQEXERUEH VWP HD
UIDXWMKHERP S \KDTBRVIGHDGIIVR WHS HIMDIR6\BAP HOAR 6XEVFUEHUDABDIMER — 96MQHNY' D VIQDGYOFHR \WHE@MR 11000 WHS HIMDIRQ6\BRP H
ZIW\KH&RP P MRD \WH3) 1Y) ' DM 8 QBWRKHE MHDIUHG W LQZ UMY B\ 6XBVAUEHURUWH &RP P I\ HOABDWY DV CSSTFCEG! SURUWR \WHILOQ) R WH 5 HIADIRD
GVIIMP HOABXEVRUEHURWH&RP P MY HYB DY Dv CESTFCE®! \KDDQRAEHLGHLHE DV DWEMRY  XQEHZ UAMILQ\KHS HI DR G\BAP HOVSURMGHS \KDAL \RH&RP P WIRQ
UDXMVARDIS XEVAUEHURWH & RP P L\ HQABDWY D CESIFCEG! EHLGHILHG DV DEIMRY XQEHZ UMMILQWKHS HIADARQ G\BIAP HOWG XBVFUEHURWH& RP P L\ HQABDWY D/
CESOFCEG! Z LADKDYH WH RSSRIMQW \R Z \WALY. 1URP \KH 5 HILVADIRQ 6\BMP HAKSRQ LW SURP SAZ UMKD UTXHWR WH &RP SO 1 REZWMEAQ) WH IRBIRQ) L \WH
&RP P DMRQSUYHOMWHERP S0 1URP L(FOGQ) D) RUDTR WH\KDUA/ SURSRVHG IR EH UH MALHG XQGHHS HIDARQ G\BAP HNGHR @ MBIRQVRQWHXVHR 5 X®!
R \WHBHRXUMAYS PVRUWHUADBIR WH, GRHORYH 6KDUY DG RUKHS QGHOLQ) 6KDMVE \WH CESTFIEGI WHANKRTEHY RURKHZ VH \XFK 5 HILWADARQ 6\BMP HNKDIDUI MM
I RUUADBIVKRK QP BHUR 8 QGHOLQ) 6KOWY/Z KIEK LV HDXOOWR \WHP [ LP XP QP B-UR 8 GGHOLQ) 6KOWYDVLY SHP WWGE WH&RP P MWRY , Q\KFK HYHOMKHQ® BHUR
8 EHOLQY 6KOWY RURKHU KDWY \R EH WIMABG | RU HIFK VHI \WANKREEU QP HG 1Q \WH 5 HIMADIRQ 6\BIAP HQMKDIDEH UGG SUR WD [P R DIOVKAK I
RANKREEHY DQG DV SURP SW® D SUTPWATE® D WUEHQ) . SHIP WG \R U IMAUDGAWRII8 QCHOLQ) 6KOWWXQEHISXBI  XQGHKH6HXUMEVS PMKH&RP SO0 \KDOIP HIG
\WH 5 HIRDARQ G\BMAP HARU I LB RGH RUP RUH Q. 5 HILAMDIRQ 6\VBAP HOAW  \KAK TP HIEP HOARUGHZ. 5 HJIIDANRQ G\BAP HAWKDIDOOR EH GH-P HG WK BH D35 HIADIRD
GVBIMP HOA KHUKQEHU W U MMUNKAK DEAWRD08 GHOLQ) 6K DQG FDXVH VKK TP HIGP HARUS HIMDARQ 6VBRP HOAV \R EHFRP HH I HARYH Dv SURP S DV SULFWFCE®H
DWUWH (100 WHIR BAQ DD HHOAR OMWDQ WY FOBQEUE VIWUWH (LA R \KAK 5 HILWDARY G\BIAP HOW/ \KH 3 $ GAWNRIO( | HAWHIHW' HIZICH
SIRVGHS \KDAKH $ GAMRIO( [1HAYHHY ' HIBICH \KDEDEH H \WIGHE R ROH KXQBUHG \BHQWV FOBQEU@ V DWUWH L) R \XAK 5 FILKUDARD G\BAP HOALL \KFK
5 FILDARQ 6\BIAP HOAY UHVIEZ HG B\ DQG FRP P HQWV\KHIAR DHSURNG-GIURP. \WH&RP P MIRQ SUIRMGHS IXUKHU \WDAKH&RP ST \KDIKDYH\KAK 5 HI DR 6\BARP HOY
GFOIUGHIFAWHZ BMOWD  %0MGHN' D VOWUWH @OMWHERP ST LV QRIVIHG RO RUIQZ UMY Z KIFKHYHULY FHOUMHU B \HWEH R WH &RP P WIRQ WDAKRK
5 FILUDARQ 6\BAP HWZ LOXCRAEHS UMEZ HG - RUZ LOQRABH\KEMPAR | XOMHUBYLEZ. SIRIGHS IXUKHU WDWL Ll \KFK @D IDOYRQDEDME 6XQED RURKHUAD WDAKH
&RP P DMRQLY FRHG | RUBMQHN WHS GAMRIO( [1HAWHW HIGIH\KDOEHH \WG-G\RWHH WOMQHW' D RQZ KIFK \WH&RP P DMRQLYRSHD I RUBMGHVDEG LL U
WH &RP P WIRQ LV FERHG | RURSHDIRYY GH \R D JRYHIP HOAMKXAERZ Q WH ( |1 HRWHHW * HOBICH \KDDEH H WG-G B \WH\IPH QP EHUR 96MQHW ' DV WDMKH
&RP P MR UP OQVFRIG IRUSQ IDOWHE WHERP SI) \R 11G1 D5 HILADARY 6VBAP HOAB\ WH ( 11 HARYHHW' HOGIQH RUS GAMREO( |1HRMYHGHW' HDGIGH \KDDQRA
RNHZ VHUAIHYHWHERP SDQ. R IWREQI DIRQ/AR | LGIRUH | HAADS HILMADARQ6\BA HADAFWRI LOVMY 6HRNRD




E 7KH&RP S DUV WDVH F-BARUNKAK WP B/ DV \WH &RP S LV SHIP WG KHIKQEHUWR \KGHIG WH XVH R \WH SIRG-RXMV IRP L) SOWR D 5 HIMADIRD
GVIAP HOVWH &RP SI) Z L@XVH IW FRP P HADD WDRIEG! HIRW R FDAVH KK 5 HILDNRD 6\VBAMP HOAR UP 0Q HIHRAIYH Z LW UASHRMR &RP P LW HOABDLW 06
6XEVAUEH LGFOGQ) \R S0 OGG 1 LBIDQ. SRWAH 1 HRARYH TP HIEP HOAR \XFK 5 HI DR 6\BRP HINRUD \XSSBP HWR WH UHDMAG SURSHRMY \KFK \WDARH SIRGHRMY Z 1@
RNGFOGH D) XQUKHWEAP HARUD P DALIDO CRARURP YR WM DQ) P DMUIDOI CPAGHHADLY \R P DNHWH WBAP HOVWMHMO LO@IKWR \KH FLUPXP WIIGFHY XQB-UZ KLFK \KH
ZHHP OH GRAPMODAQ XQIDWHHIMHMWR RFRXUR L \ER  \ HIYIURP WHHIHRIWH MR WH 5 HIADARD 6\BAP HQW L WH GDMRQ Z KIFK &RP P LW HQABDLW RU
6XEVFUEHUA-DA/\R KRG 6XBVRUEHG 1 RMY , FHQMH 6KDUAVRUS (EHOLQ) 6KDBY Ul 0 IWKHG SXUXOQAR WY 1 RMEXBVRUSIWROS JUH-P HONIGG LLL WH I LIXEDMRQ
Z KIFK &RP P 1\ HY/BDWMY RUBXB\FUEHUFDQVHODOR LW, FHOAYHB KDWY/ OQG RUS QGHOLQ) 6KOWV UL 0 IMKHGXSROFRQMMMRQR WHEXBEVRUEHE1 RM/IMKHG SXUXOQAR
WLV 1 RMEXBVPUSIROS$ JUHP HOWRUNKOWA UFHYHGLQH FKOQUHWHMRU XQEHUS XGB! R \KHG6HRXUMEVS PAZ WRXWEP MIIRQ DV \R \KH P DQGHUR VOB RUWH P RXQAR
XA VHRXUMI/\KDAP D BH VRS D5 Z KRXWKH UTXLHP HOVRUWHERP SI). W EHLQFRP STOFHZ LW \RH PXABOASYETE IGRP DRQUIUGXQGEUS XB F - RUSX®I

L U CSSOME® WHHIMHMR FOXAAY L L DQG UL WH3(QG' DM 3URURWH( QG' DM \WH&RP SIQ Z LXVHFRP P HIADD WDRIEG!HIRW\R RAEQ\WH
ZIWGIY DR 0) REANNGHEQ WHHIHAWHHVR 0O 5 HIMIDARQ6VBAP HOADARRQDVUDRIE®D SUIRWFCE®! | LBIDOU-ERW DQG SURYIGH DTRXWHP DY DG WDRIE®
FRRSHDIRD GHHADY \R HIEGI&RP P I HABDW DQG 6 XEVFUEH R WAHIDWH, FHWYHG KDWY DG RWHS QEHOLQ) 6KOWY L 0 SXKOQMR \KHS HI DR G\BAP HOW
TXOO\ WH, GFHOAYH 6KDUA DG RUWH S QGHOLQ) 6KOBY U 0) | RUDMKNY RQ\KH CESTFEEG! WRAN H FKOQIH RQ Z KIFK \WH &RP SO V2 LAY 6KOWY DUH \KHD QMG 06
XSEDMRULP HIGWHS HI MIDNRQG\IMAP HAD/GHHADY \RLGFOGHWHS QCHOLQ) 6KOWV Ll D) 7KH&RP SIQ Z LAXVHIWFRP P HADD BWDRIEGHIRWR $ IRNRED
DV&RP P 1\ HB O RUGXBVUEHUKRY 6 XEVFUEHG 1 RV , AHQIYH BKDUYRUS QGHOLQ) 6KDWY Ll D) P ONH OQG NH-S SXECF 1 RUP DINRQ DYDMEG! D/ \KRHWLIP VO
XQEHWRFG G GHIGGIQSXB DG LGIZ LW WH&RP P RO LQ DWP HY P DUCHJDDU-SRW DG RKMHUGRR® HOVUTXG R WHERP S XQGHUWH ( [ FKDQIHS PR
Q) D/WHERP SO0 UHP DOV \XEMPAR KA UHTXLUMP HOW\R HITE®H & RP P L\ HQABDWY DG 6 XEVAUEHVR UAHDNH, RHOIH6KOWY/ OGS QEHOLQ) 6KOWY U ) SXAKO)
W5XB % DANHUDRIEGIUTXWR &RP P LW H)ABOWY RUBXEVAUEH GHIVHUDIDKHGHHRDY GREXP HBMRQVR FDXVHWHERP SO0 /7 UMMHVR UHP RYH DUAAMAYH
GIHG/IURP ) \WH, FHQYHEKDU OGRS QEHOLQ) 6KOWY U 0)  EHQ \RTEXQE-UWHS HILMDARG\BAP HONVRUSXUMCQARS X! DAKHWP HR \DBIR \KH, GRHOMH
6K/ DOGRUWHS QCHOLQ) 6KOBY UL D RUKDAPD EH\RGE &RP P LW HYABOWY RUGXEVFUEHUZ MRAMIFNRO XQEHUS XB LFOGQ) Z WRAIP MBIRD [Q)
YROP HOGG P DQQHUR VOB UANURNRYY DG &  FDXVH LW GI DOFRXQHDR GHIYHR \WH 7 DAAH\RHGHHRDY GICCRIIQRQVUTXUBGE WH7UMAH Ll 0 LQFRQQHANRQZ W
WHLOMKRIRQXQG-UFINH % XSROWHUFHSWR &RP P LW HOABDWY RUB XEVFUEHUUBUHQBNRQ GIWHLY DG \KAK RIHUPXWRP DY \XKSSRIMY GRXP HQEMRQ DV UG B
DQGLODIRP WDRIED DFRF-BIEGIWR VKAK FRXQHD( DK R &RP P WY HYBDWY DG 6 XEVAUEHUD) UH/AR GVFBRVHIWEHH IADORZ QGHYKLS DYGHMP LQHG LQDFFREIFHZ W
5XB1 G R WH( [ AOQHS PAR \KH, GFHOMHBKDWY DG RIWHS QEHOLQ) 6KOBY U D) \RWHERP ST RUMAXFRHARU XSRQUDRIEG! UTXHWR DALMAKHE RP STQ
LQP DNQJ \WHGHMP LDNRQGHAUEHGERH

F 7KH&RP S IV REQI DRV \R LGFOGHWH , FHOIWH 6KOU/ DG RUWHS QGHOLQ) 6KOBY Ll O LOWKH S HIWADARY 6\BIAP HOADUH FROMY HAKSRQ &RP P LU HQA
30V DQG 6XBVAUEHU Dv CSSTFCEG! | XUNKLGY 1QZ UMY VR \WH &RP SDQ D FRP SOIAG VM) WRANKREE-U TXHMRIILH LQ AP DY 1RP \WDAFRQELQY \WFK LQRIP DARD
WIDAEQ &RP P W HOABDWY RUBXEVAUEH DY/ CESIFCEG! WHWHRXUMEVR WHERP ST KHBE! &RP P W HAB MY RUGXBVAUEHU D/ DSSTECEG! DQG \WH LQMXE-G P HKRGR

AVSRIMRQ R \WH , GRHMYH 6KDW DOG RUWH 8 (GHOLQ) 6KOWY L 0Q DV \KDDEH WDRIE® WINXHAMG B\ WHERP SIQ R HI HAAKH W MDMRQ R \WH , FHOAYH 6KDUY
DOGRUWH S QEHOLQ) 6KOBY Ul D) DG &RP P WY HABOWY DG 6 XBVFUEHUMKDIDHORK H HRAM \KAK GREXP HOIV LQ FRQGHRAIRQ Z W \KFK U MDINRQ DV WH&RP SIQ. P DL

WDRIED WHNXHXKDADH PORP 0¥ R DVHIY WRANKREHJIQ VP LOUMWDIRY, SURMGHS \WDAIKH &RP S0 KDEDUTXHIKFK LQRP DIRQIURP &RP P W HABDWY DQG
6XEVAUEH LGFOGQ) WHVHIIQ) WRANKREHUTXHMRIIH DABDIVLYH  96MGHW' DV SURUVR WH DQIASDAG) L) ' DM ,QWHFDHR WH UIMRDIRQ HIHRMG B\ \KH
&RP S SXWXOQAMR WY 1 RM 6XEVFUSINRD $ JUHP HOVWH &RP ST KD XSRQ UDRIEG! BINXHWIQRP &RP P W HABDWY DG 6XEVAUEHUDY R \WH MY R \KAK
WODARY &RP P 1\ HYVB DY D5 6 XEVAUEHNKODRAEH HQWBGR XVHWHS HI MIDNRQG\BIAP HIWRUDQXQGHZ UMKDR | HIQ) R WH, FHQWHE KD DG RAKHS GGHOLY

6KV Ul D) 1 RELANVENEQ) 0O \WLQ) R WH RO FRQEIGHG KHHQ WHERP ST PO GHD RUSRWSRCH LAY R \KAK 5 HI DR 6\BMP HOVDGG 1URP WP H\R WP H
WITXLUH &RP P LW HOABDY DG 6XEVAUEH QR VHIDXQEHUWH 5 HIDARD 6\BIAP HOARUVKVGHIG WH X\VH RUHTHRIYHAW R 0Q \KFK 5 HILRDIRD 6\VBRP HOALL $ I
GHAMP LGHVY1Q IRRG | W \WDAQ R B-UI RUWH U MADNRQ VIR HWR GRAFRQIEEQ D P DMUIDCP MKBIMP HOARURP MIRQ DQLP HIP HOAKHIR Z RAGEHQHGES % \IKFK |LOQY)

RUXVHZ RX@ UDRIED EHH SHAMGR P DAMIDD 0 HAAD ERD I LGH BXMGHN RUILDAQ) WIQLRMRQR \WHE&RP SO RUZ RX@S UDRIED EHH SHRAMG R UATXLUH SUHP DIMUA
AVFRXHR 1QRP DIRQ WDAZ RXTS P DAUDD COHYHD DIHFAKHERPSI) &  LQ\WH JRRG | DM MGIP HOAR WH P DWUM R \KH P HP EHY R \WH &RP SDQ IV ERDG R

QURRY \KFK | LOQ) RUHIHRYHIWRUXVHR \KFK 5 HILRDRQ 6VBMP HAZ RXG EHVHIRA® GAUP HQEDR\WHERP SIQ. * \WWHP DVUMV R WH ERDLG GAMP LGH/\R GHD)

WHILOQ) RULQWICH I HRYHHWR RUVASHIGXVHR D5 HIMIDNRQ 6\BMP HIADGG WAK GHD RAVKGHMRQDUMA/RAR RULYDUAKOWR  RULY UHIDAMG\R RULV 1O FRQGHARD
Z WWWKHB( & * XIATFHRUIXWUH&RP P WWRQIXLAIFH QUHRARMS DASHADDSXSRH CFMXOMWRQFRP SOQHY RUDD UHIAG GVFRKUHRUUHDMG P DALY ( IMEHMP LGVGUQ

00 PAKP DY ECANRMRUMP LOUSHIRG RUDY SHP WG KHIXKQEU RU ) GHRHWOY 1O FROGHRAIRD Z LW \KH SUEDUDIRQ DQG LAY R D SRWAH I HRIWH CP HIEP HOAR \WH
5 FILDARQ 6\BP HOVRTBZ Q) WH LD R WH&RP SO0 V$ QOMCE FSRWRD) RP . | RULW I LLYWAFRP SBIMG | VDO, HDUIRTBZ LQY \KHH I HARYH GDAM R \KH 5 HILADARD
GVBIMP HQAVHIFK VKA FALURXP WIFH D2 6XVSHMRO( YHON  SURMGHG WDV Z \RH&RP ST \KDDGRAWR GHD 11000 RUVR\KSHIGWHXVHR \WH5 HIMADIRQ 6\BIARP HOWVRUD
SHIFGR PRMWDQM[W  FROFPAYHQE VRUP RHWOQWER WP HVIQDQ \KUHHKXQRHGM] W @ SHIRGOEG [ \WHERP SI) \KDDXHFRP P HIADD WDRIEG!
HIRWWR P DNHVXAK U DR WIBAP HOADYDLOEG | RAKH\DBIE, 6XEVAUEHUR \KAK VHEXUMEY DARRQ DY SUPNTEGIWHIT W




G 8SRQUFHSAR D) ZUMKD CRIFH IURP WH &RP S Z KIFK GRIAH \KDEDQRAFRQEIQ D) P DAUIDOGRY SXETE IQRP DIRQ WIDAEQ WHE&RPSI) R WH
KSSHQQ) R L DQLWAOGAHE \WH&RP P MRQR DO RS REUMKEHIAQ) WHHIHAWHHVR DQ 5 HIMIDARQ 6\BAMP HOARUWH IQUWDIRQ R DY SURRHHAQIV I RUMKRK
SXERH Z KIFK QRIFH \KDDEH JLYH) (R GAUCOWUH  9%50MGHN DVIURP WH MR XA HYHQW L D) 6XVSHOURQ ( YHMGAUKY WH SHIRG \WDAKH 5 HILADARD
GVBIMP HONVH | HARYH Z KIFK QRIFH\KDDEHILYHO QR @AUMCQWWUH — 9%00MCHY D VIR WHAMR \KFK 6X\VGHMRQ( YHAVRU UL RUL DVDUAKOWR DEXVSHMRY( YH
\WH5 HIMDANRQ 6\BAP HNWRUUHIDAMS SURGHRMY FROBEQV/ DD XQURKHWEAP HAR DP DMUD0 CFARURP IW\R WBIMOQ. P DIMUIDO! CRABTXLUHG R EHBIMG \HIHOQRUGHHADY \R
P DNH WH WBAP HQV WHHO 1Q @IKWR \WH AU WIFHY XQ@EHUZ KIFK WA ZHHPDH IQWHFDHR WH SIRGRXY (RAP MBDAQ) HIFK R &RP P LY HOABDMY DQG
EXEFUEHUDIWH KDY WZ LGDLP P HADMY GVFRQIXH R HY DG OBV R WH , GFHQWYH 6KOUA DG RUVKH 8 QGHOLQ) 6KOWY Ll D) XQGHUWH 5 HILRDARD 6\BARP H
HFXAQ IRUWHDRAFHR GREMDBY FRIGPA SOXOQMR5XE  XQID&RP P LW HOABDWY DJG 6XBVAUEH Dv CESIFIEG! WFAHYH/ FRSVR D \KSSBP HIBDRU
P HIG-G SIRGAMY Z KIFK WH &RP SIQ DIUHV\R SURP SI® SWEDUH \WDAFRUHAW \KH P AP HOAWY RURP IWIRQ'V UH HUHG \R CERYH DQG WAHYHY CRIFH\WDADD. SRW
HI HRRYH OP HIEP HQWKDY BHFRP HH I HARYH RUXGDW RKHZ DHCRIIEGE. \WHERP SO WDAMWP D UAKP HVKAK RITHYDQG\DBYOG W2 L@P DQEQWH FRQLG-OMDN R

) LQRP DIRQLGFOGHS LOVKFK Z UMD RIFH GHIVHIGE. WH&RP SO XQBWRKHZ MHUTXUGE @F \WESRHDRUBIXDRY WNXHMRIBTXLUP HOWV, | \R QURMGE

WHERPSI) HIFK R &RP P LW HQABDWY OQG 6XBVAUEHUZ LOOGHIVHUWR WH &RP ST RU LQ &RP P 1\ HOABDWV RUGXEVAUEHS \RBI GVFUIR) GAMMR  DOFRSIHV R \KH
SIRGHRMY FRYHIQ) \WH , GFHOIYH 6KOUWA/ DOG RUWH 8 GGHOLQ) KOV Ll D) LQ&RP P WY HOABOW RUGXBVAUEHV SRVHWRY SIRMGHS KRZ HYHU \KDAIKLY REQIDIRQ R
GIMURUGIMR DOOFRSHVR \WH SURGHRMY FRYHIQ) \KH , GRHQIYH KDWY DG RUWH 8 QCHOLQ) 6KOUY Ul D) WKDDQRALSSD Z R \KH H \WARRP P LR HQABDW RU
EXBRUEHJLY BITXUHG \R ABQDFRS. R KK SRS $  LQ REH\R FRP SO Z [\ DSSIFCEG! GID0 BIXDMRY  VHD UIXDRY RUSIR RMRDOWNUP HOVRU % 1Q
CFFRUDGAHZ LW DERQDI LGHSUH H MY GREXP HQWHAQIROSRIA RU|[ R FRIIH/\RUHG HBRURQEDD RQOUAKLYDOHYHYD/DUAKOR DARP DIF CDIDEDAN XS

H (DK R &RP P LW HABDWY QG 6XBVFUEHUP D GHIVHUZ UMKD QRIFH DD32 SA2 XL RIFH  \R WH &RP ST WX \KDAMCRAUFHYH GRIEHY | URP \KH
&RP S RNHZ MHUTXUGE WVEHAURD  SIRMGHG KRZHYHJ \WDARRP P WY HQAB DY DQG 6XBVUEHUP D MAUBYRNH DD \XAK 2 SN2 XL RIFHLQZ UMY ) RGBZ LY
WFHSWR 02 SA2 XWL RIFH IR &RP P MY HWB DY RUGXBVAUEHU XQBW VEVHIXHQ® UYRNG L \WH &RP SO0 \KODQRAGHIMHUDD \KFK QRIFHY\R \XFK SDW DQG
&RP P L\ HOABDWY RUGXBVAUEH Dy CESIFCEG! \KODQR GQIHJEH HAM®G R \WH UKW DARADMG Z W D) \KFK QRIFH DQG LU HIFK WP H SURUR &RP P L\ HQABDWY RU
GXEVPUEH IV LQMIG-GXVHR DQH I HALYHS HIMADIRQ 6VBAMP HOMXAK SO Z LCRN \WH&RP SI) 1QZ UMY DABDIMER  BXMQHW @ VIQDGYIFHR WA LOMIE-GX\H
DG L DQRIFHR DBEXSHMRQ ( YHZ DV SUMRXA® GHIVHIG RUZ RXTS KDYH EHHQ GHIVHIHE EXWRUWH SIRYIMRVR WY 6HRARD  H  DQG WH UHDAMG \WSHMRQ SHIRG
WP DQVIQHI HAMKHERP SI) ZLAOWR R \KFK SOW ZIMORH — BMGWE R XK SOV RILIFDIRQWR \WWHERP SIQ B\ GHIVHUQ) \R\XFK SOW DFRS. R \KFK

SUHMRXYVQRIFHR 6 XVEHMRQ (- YHAVDEG WHHIWUZ LAOBURVLGH\XAK SO Z W \WH UHDMG QRIFHR \WHFRGFOMRQR XK 6 XVSHMRQ( YHONRURKHUHYHAP P HADMD XSRQ
LWDDOHOY

| ) RUSKLBRAVR WIVBHRIRD R \KLY/1 RMEXBVFUSWROS JUHP HOV L 38 GGHOLQ) 6KV \KDQEHGHP HE\RIGFOGH DVR 03 GOMR GAMP L((DIRQ D) HIXUW
VHRXUMY WKHG RUMACEBIZ W UASHRAR WHS QEHOLQ) 6KOBY U D) B ZD R \KIH\SDAGYIGHIE AWIBMRQ UHFDEMIT DR P HIHUH AKOQIH WHSORHP HMWRUMP LOU
HYHON OGG L 36XEVAUEH) WOELFOGHI) SHYIRQWRZ KIFK \WHUI KW XQEHAY/6HAIRD | \KDIKDYHEHHGX® DMIGHG




J 7KH&RPSI) \KODIQGP QI\ DOG KR KOP GW &RP P W HQAVDWY DG 6XEVFUEH W \HIY EURNHY G-DBU P DEIHY OJG MP LOU \HRXUMEY LGB
SR BAMRIY LQHIK FDH VRWWHH M6 XEVAUEHULY DVHIBUXQGEHARHS HI RDNRQ 6\BAP HOV \WHR [ LEHY GUHRRLY P HP EHY P DJHY SDWHY DIHQWDQGHP SR HVR
AK SHIRQY HIFK SHYRQZ KR FROMRY \KFK SHIRY Z BMQWHP HIQQJ R 6HAMRD R \WH6HPUMIVS PARUGHAIRD R WH ([ FKOQIHS FWOQG WH R LFHY GUHRRLY
P HP EHY P DIHY SDN@HY DIHQNV OGG HP SR HVR HIFK \KAK FROURTIY SHYRD \R \WH [ XCBWAH \MOASHIP WG B\ [CBSIFCEGI QY. |URP DQG IDQWADY  DGG DB
FOIPV @P DJHY (CEOMY FRW [FOGQ) Z WKRWIP MIMRQ U-DRIE®! DG GRAXP HIAG DVRCH VI HY DOGH SHOMY FRIBAYHD 3/ RMY  \WDADUWHRAWR RUDBHEDHS
XSRQ L DY XQAKHRUDIDIHG XQUKHWEIAP HQWR DP DMIDO CRVFRQEEGHG LQWHS HIMADIRQ6\BAP HQAMDQ  SURGHRAMV LGFOGHGLQWKHS HIVADIRQ 6\ HOARUDD IRP R
SIRGHRMVRULQMY TP HIZP HUWRXSSEP HOAKHIR RULQD). SUHIP LY SIRSHRAMY RUDIMQI RVWR RUUHDMY \RDQ RP IWRQRUDBIHG RP IWRQWR WEAMDP DMUID0 LR
UDXU-GWR EHWBMG\WHHOQRUGHHADY \R P DNHWHWEM HOMMHIHMOQ IQWHFDHR D) SIRG-RMVRUIRP R SIRGHRMVRUKSSOP HWHHR [Q@IKWR \KHALRXP IR/
XQEHUZ KIFK \KH Z HHP D3H QRAP MBOGRQY H A-BVR WH H WQARDAKAK XQUKH WP HON DEBIHG XQUKH WBIMP HONV RP WIRQY RUDEBIHG RP MWRQVOWH  EDFGXSRQ
LQRP DIRQUINEQ 6XBVRUB-UIXUDKHELQZ UMY \R\WHERP SI) B RURQEHKOD R 6XBVAUEHUH SUAK® | RUXVHWHIHOQ RUSXBVAUEHUKDY RP LKG D P DMUDOI CPAURP
WK IQRPDIRQRU  UAXKOVURP RULQFRIGHRANRDZ W Q) RITHYRADBVHIHRAGE RURQEHKOD R 6XBUEHUIQYIRIMRQR 6HAMRD G RU IL DO P DAUDOYIRIMRQRU
DIBIHG YIRDIRQE WHERP SIQ R \KH6HRXUMEVS FA( [ FKOQIHS PARUDD WEAMVHRXUMEV @Y. RUDD KB RUBHI XOMWNRQWHIHXQE-U LQ FRQGHRIRD Z LW LW REQI DRV XQE-U
WVEHAURD 1 REMMENEQ) WHIRJRQ WHERP S VIGE-P QU LEDNRQREDI DR/ \KDEIGRAZESD \R [P RXQVSOGLOVANBP HOAR D0 / RAH/RUCFNROLL \XFK VHABP HOA
LVH I HRAMG Z LWNRXVRH SURUZ UMK FROHOMAR \WH&RP ST Z KIFK FROHWKODRAEH XQUDRIED Z MKHBRUGHD H5 8 SROWHUNXHNMR 6XBVRUEH WHERP SIQ \KOT

SURYIGH 6XBVAUEHUZ 1 DQ XSADM RO DD \WUHDMIHE RUDMHWG SUIRFHHEQIV DUMEQY 1URP RULQ FRICHRIRD Z 1\ \WH \MIQUDAMRYY FROMP SDMG B\ \WMVBHRAIRD R Z KIFK \KH
&RP S WFHYH/QRIFHLOZ UMY

K &RP P \W HQABDW DQG 6XEVFUEHUNKDDHIK \HYHID 06 RANRQE® Z W HIFK RKMHULQ WH RITHIQY FROAP SDAG B\ MY 1 RM 6XBVFUSINRD $ JUHP HW
LGP QI\ DG KRG KDP GW\WHERP SIQ W ALHRRLY RILFHY P HPEHY P DQHY SOMGHY DIHON DQG HP S HV HIFK SHYRQ Z KR FROMRY WH&RP ST Z WWLQ \WH
PHQ R 6HAIRD R \KHGHXUMI/S PADG 6HRAMRD R \KH ([ FKOQIHS FW DJG \WH QUHRRY RILFHY P HPEHY P DQIHY SONGHY DJHW RUHP SR HVR \KFK
FROURTY SHYRQ/ \R \KH | XCOMAH WOASHIP IWKG B\ DSSTFEGI Q7. |1URP DQG DIDQWDTY RWHY DUMQ) RXAR RUEDHSE XSRQ Q' XQUKH RUDEBIHG XQUKH WBAP HWR D
P DALIDO CAVFRQEIGHE LQ DD 5 HILMADIRQ 6VBAP QAT SURSHRAMY LFOGHG LQWH S HIMADIRQ 6\BMP HOAMRUDD [RP R SLRGHRMY RULQDQ) TP HIEP HOARUVKSSBP HY
WHHRRIQ) SUHTP DY SUIRGHRMY RUDUIMQI RAWR RUUHIMGY \R DD RP IWRQRUDEBIHGRP WRQR DP DMUD0 CRABTXUHG\R EHWEBAMGWHHORUGHHADY \RP DNHWH
DA HOMMHIHO LOWHFDHR D) SIRGHAMY RUI) IRP R SIRSHAMYRUVKSSBP HYWHHR LQ@IKWR WHFLURXP IRV XQEUZ KIFK \WHL Z HIHP OGH QR MBDAQ) \R
WH H \MQWVEXWRQD VR WH H WIMKDAGKEK XQUKH WBMP HONV DRI HG XQUKH WEMP HON RP MWIRQY RUDKEBIHG RP WIRQY DUH EDHG XSRQLQRIP DIRQ UIDEQ) &RP P WY HQA
30V RUBXBVAUEH DV CESOFCE®! | XUMKHGLOZ UMEY \RWWHERP ST B\ RURQEFKTD R \XFK SOV H SUAKO | RUXVHKHIHOQ , QR HYHWKDIWH CCELONV R &RP P W HW
300V EH JUDMJLQ TP RXQMKDQ \WH GRIDU P RXQAWR WH GRASURFHHBY BFHYHG B\ &RP P W HOABDWY XSRQ WH \OBI R \WH &RP P WY HWBKDU JLYIQI UMH \R KR
LQEP QUIFDIR)REQIDARY DOGLQGR HYHWKODAHITEMN R 6XEVPUEHJEHI BDAULQDP RXQAKDQWHGRIIUIP RQMWR WHQHBURFH-B/ BFHYHGE. 6XBVPUEHUXSRO\WH\OD!
R WH 6XEVAUEH 6KDWY DQGRUWH 8 QGHOLQ) 6KOWY JIVIQY UNH \R \MAK LQE-P QULFDINRQ REDIDIRY 1 REMMBEQ) WH IRURQ) HIFK R &RP P L\ HQABDWY DQG
6XEVAUEH IV LQE-P QU LFDIRQ REQI DNRQ/\KDDCRAZESD \R CP RXQIVSOGIQVHMBP HOAR DQ / RWHVRUDANROL XA VHMBP HOAYH | HANG Z WRAVIKH SURUZ UMK FRQHOAR

\KFK SOV Z KLFK FROHQNVKDOXRABHXQUDRIE® Z MWKHBRUGHD HG




L $Q SHIRQRUHMY HONM®G R LQE-P QU LEDNRQ KHMOQ KD L JLYH SURP SAZ UMD CRIFH R \WH LGP QI\ Q) SOW R DQ FOIP Z IW UASHRNIR Z KIEK WHHY
1QE-P QUIFDNRY SURVIGHS WDRH | CIOUH \R JLYH SURP SWORINFH \KDIDQRAP SOIUDQ  SHYRQIV RUHINV UL KWIR LQGHP QU LFDIRQ KHIHKQEHUVR WH H WRAKEK | CLOUH KDY QR
SUMARHG WHLQEP QI\ LI SOW OGG LU XQBW LQ\XAK LQE-P QU LHG SDUMY UDRIEG! MGIP HAD FRI TR LQAMAEHE HHD VKAK LQG-P QI LHG DG LQE-P QU LQY SOV
PD H LWZ LW UASHRAR\XAK FDP  SHIP IGKAK LQE-P QUM LI SOV VR DIKXP HWHGH HOHR \KFK FIIP Z W FRXQHOUDRIED \DM DRRY \RWHLQGEP QIHGSOMY || \KFK
GHHQHLYDAXP HG WHIGEP QI LQY SOV \KDDCRAEH\KEMANR D) CCELON | RUDQ VANBP HWP DCHE, WHLQGE-P QU LHG SOV Z LKRXAN FROMHIVEXVAKFK FROHQAKDIGRA
EHXQUDRIED Z WWKHE FRIBWRHGRUGHD HG $ QLGP QI\ LQY SOW Z KRLYQRVQNBGWR RUHBRVCRAR DRXP HWHGHHOHR DFOIP \KDDQRAEHREQIDMG\RSD \WH
IHV DG H SHOAYR P RUH WD RH FRXQUHDI RUDEDSDMAY LGP QULHG B \WAK LQE-P QU LI SOV Z W BASHRAR \KFK FIIP - XQBW LQ WH UDRIEG MGIP HOAR DQ
LQEP QUIHGSOW DFRQQRVR LQMIAP D H IWAEHE HOKAK LQE-P QULHG SOW DOG 00 RKHUR \KFK LQG-P QILLHG SOV Z LW UASHRAR\KRK FOIP 1 RIGGE-P QI\ LY SDW
\KOID Z NRXVWRH FROHOAR \WHLQG-P QULHG SOV FROHQAR\WHHON R D MGIP HOARUHQMUIQR Q. \FAMBP HAZ KLIFK FDQURAEH \HABG LQ DDUASHFWE. \WHSD P HOAR
PRH OGWKPRH MRSIGE WHIQGEP QI\ LQ) SO SXOXOQMRWWHWMIP VR \KFK VHMBP HOA Z KUFK \FIWBP HOWKDCRAGFOGH DMIBAP HONRUDGP MRQR | DXONQG
PXGIELON ROWHSOWR \KFK LQG-P QI LHG SDWV DQGZ KLEK VFNBP HOWKDITLGFOGH DY DO XQFROAMRIOAMP WHIR \WHIYLQ) B\ \WHRIP CONRUSTIQN! \R\KAK LQEP QUIHG
SOWR DUHBDHIURP CIOICELMN LQUASHRAR\XAK FIIP RUDMDINRY

M7 KHLQG-P QILFDARQ SURYIGHG | RUXQEHUWLY 1 RMBXEVPUSIROS JUHHP HINKDEUHP OQLQI X@ RIAHDIGH I HAVBIDGBWR D00 LMK DARQP DEHE RURQEHKTD
R WH LQ3-P QILHG SDW RUDQ RILAHJ AUARURUFRQARTY SHYRQ RUHQMY R \XAK LQG-P QILHG SOV DQG \KDEDVKIYLYH WH WDQIHUR  WH 6XEVFUEHS 1 RV RUWH

8 EHOLQY 6KV U D)

N, | WHLGEP QILFDINRQ SIRVIGHG XQE-UWLYBHRNRD  1URP \WHLQE-P QU LQ) SOV LV XCDYDLOEGI RULQU | LELHMR KRGS KO GW DQLQG-P QU LHG SO LQUASHRWR

00 / RWHV \MHDWHIQEP QI\ LY SOW 1Q@HK R LGP QU LQ) WH LQE-P QU LHG SOV \KDDFRQUEX\M\R \WWH [P RXQABIIG RUSD CEGIE\ \WH LQG-P QI LHG SOV DV D UAKOR
KA / RWFV LQ \IKFK SURSRIRQ DV 1V DSSURSUDM \R UH GRAKH UHDYH | DXOAR \WH LQG-P QI\ 1Q) SOV DQG WH LGE-P QULHG SOW DY/ Z HDDY 0 RKHU UHBYDQAHTXAE®!

SURMGHG KRZ HYHU \WDARHAOCELOW R HIFK R &RP P WY HY/B DY DG 6 XEVAUEH NKDIEHTP LM\ \WHGHABURAH-B/UFHYHGE \KFK SOV | URP \RH\OBIR \KH
GXEVAUEHG 1 RAWRU, QRHOMYH 6 KD ILYLQY UMHVR KK LQG-P QU LFDARQ REQIDIRY 7 KHUHDMYH I DOW WHIGEP QU LQJ SOV DQGLQE-P QU LHG SOV \KDOEHGAMP IGHG R
UHHHFHWR P RY RMHUWMQIV Z KHAHUDD CRARQLQ TXHANRY LFOGQ) D XQUKHRUDEBI HE XQUKHBAP HAR D P DALIDO CRARURP IWIRQ RUDEBIHG RP WLRQWR WIM D
P DAUDO DPAVZ D/P DGHE. RUGRAP OGHE!  IQWHFDHR DQRP IWR)  RUBHIDAY\R LQRP DIRQ\KSSIHG R RURAKSSTHGE.  LQWHFDHR DQRP MIRQ RURQEHDD R
WK LQEP QI 1Q) SOV RULQEP QILHG SOV DG WWHIQEHP QU 1) SDWMIVDQGLQEHP QILHG SOV UHIMYHLQAMWNGRZ BGIH CFRHW/AR LG RUP DINRQ DG RSSRMQW R FRUHFA
RUSUHYHWXRK DRNRQ 7 KHOP RXQAEIGRUSD CEGIE. DSOMY DVDUAKOR \WH/ RWH/MKDIEHGHP HEWR LFOGH \KEVRAR WH P MBNRQAHVRI LOWLY6HRRD [0 GILC
RURKHUIHV FKOLUHY RUH SHOHY UDRTED [RGB\ \KFK SOV 1Q FROGHAIRD Z W D) LQYHAMDIRQ RUSURFHHEQ) 1 R SHIRQIXAV R 1 UXGXGQAP M- SUHDNRD
ZOMOQWHP HIQQ R 6HAIRD | R WHGHRXUMAYS FAVMKDEDEH HON®G R FROMEXWNRD SXXOQAR MY 6HRANRD N 1URP [0 SHIRQRUHMIV Z KR Z D/ QRAIXLGV R \KFK
| UDXGXBOAP MFBUAHQEINRD 1 REMKWEGEQ) 0 \MQ) R \WH FROMY KHHMQ 1Q QR HYHOAZ L@DQ SOV EH QIEG! 1R SXQUYH GP DIHY 1Q FRIGHAIRD Z W \MLY 1 RM
6XEVPUSIROS JUHP HWRARHWDQUCRNR/FROMP SOAGKHIE




6HAURY _7HP ICDIRY 7KLY 1 RMBXEVUSIRYS JUHP HYNKDEWLP LQDM DQG EH YRG DGR QR | XUKHUI RUAH DQG H | HAWDG DU KW DG REQIDARQY/R WH SOV
KHMXQG-UNKDDAMP LCDM Z KRANID. | XUKHUACELONY RQWH SOWR DO SDWV LQUAGHRANHBR - XSRQWH HILIHWR RFPUR D \WH P X\WOOZ UMK DIUH-P HOAR \KH SO/
KHUMR R WP LCDM WML 1 RM 6XBVUSIROS$ JUHP HOADQG E ' HRHP BHU SIRMGHS \WDARMQ) KHHMOQZ [UHIHYHDQ SOW 1URP CDELOW |RUDQD Z LADXOBERK
KHIR SURUWR WH WP HR WP LODINRQ DQG HIFK SOV Z LODEH HQMN®G\R D) WP HAHY DAY, RULQ HDAW \R BFRYHUGWY (CEOMNY RUGP DIHVDUIMQ) [URP \KFK EWEFK
8 SROWHWMP LCDMRQ KHIR 1O DFFREFHZ W WVEHRIRD 0D PRQWVSOGE &RP P W HBDW RUBXEVFUEHR WH&RP S 1Q FROGHRINRQ KHZ LW \KDDSURP S\
DGO HHOAZLMMORH  9%9MQHAW' D EHUAMHGIOIX@R KK SOW B Z WHWIQIHUR 8 6 GRIWIQLP P HADAD DYDIDED! I XQB/MR\WHIFFRQAGHLLHGE WK
SOV Z WRRAWIQ. GHAIRDI RURURQCFFRXQAR DO W Z MWKRTQ) AKOJH/RMANR |

6HANRQ 0 WAHTICHRXY

D $ @QRIAV BTNXHW GP DI/ RIIPV UG RKMHUFRP P XQEDIRYY KHIKQEH\KDDEH 1O Z WY $Q CRIFH UTNXHWGP 06 FOIP  RURKHUFRP P XQFDIRQ
KHMXQGUNKDEH GHHP HG X JLYHD L Z KH) GHIVHUHG SHIRID W RHUHALSIHQW L Z KHQVHQAR, HBRRRQE P DO Z W (R P OXQGHIYHIEGI RURKHUUHWRNRO CRIFH RO
WHEMR QP DMRQW VKK BASIHOML VFOARRQDYSMCHY D SURME SP 1 HZ <RIN&IWWP H RURQWHSMQHY' D IRIBZ LQ) WHEDMR WBQP DR Ll VHONRQ
DA \WDAVQRADYSMGHW' D RUDWU  SP 1HZ <RN&IWWPHRODISMQW' D UL RH  96MQHW' D DWUEHQ) VHOAR \WH UALSIHWD RYHQLIKWP DOR\
UBXBE®! RYHILIKWARUHMAYIFH FKOJHYSWENG RULY IRU  96MQHY' D VOWUEHQ) P OGGWR \KHUFSIHOAR, FHWLHG RUG MG P 0O UMD BFHSWIHTXHAG
DQG SRAIHSUENG DG LQHIAK FDH DEGHMAG R \WH LQAQEHG UHFLSLHOADNW DEAHWASHAL LHG ROWH I DXUH ST HKHIR - RAVR \VKAK HPRARQF P DCOGEMN RUDGIHN D/
\KEHIXHQ® P RAIHGE Z UMKMDQRIFHILYHRLQDAFREDGFHZ W MYEHAIRD D $ FRXAUMX HPRIRQF RS R D) CRAHVHOAR PHARG/ L UL RULY CERYH\KDGDOREH
VHQAR WH UHASIHOWID HBRRRQF P 00U O HBRARQF P DODGAW 1V SIRVGHS LQ WH CESIFIEG! LI DMH SDIH KHFR RUWR DQ HBRURQF P DODEAMN D/ WEHTXH)®
PRAILGE Z UMWDQRIFHILYHDIQDFFR EFHZ MKV HRNRD D

E 6XBWUEH DINGRZ GEIH/ \WDMKH &RP SIQ DG RKHY Z L@UHD RQ WH CANGRZ GGIP QN XQE-WEEAQIV DIWHP HONV  UHSUAVHQBINRYY DG Z DUDQMY R
6XEVPUEHUFRQEGHG LO WY 1 RM 6XBVRUSIRYS JUHP HWSURIGHG KRZ HYHU WDARH I RMIRQI FIDXOHR \MVEHRANRD  E \KDIQRAMLYHWH &RP SO RUWH&RP P W HY
30000 WKWRK-KCQWRHH SUMO VMWRIK KHHO 3URMR HIFK 6XBRUSIROEEIQ 6XEVFUEHUDIUHAR SIRP S® (R WHERP SIQ L IVEHFRP HY L DBH\WDAQ
R WHOANGRZ GGIP HQN XQEHWIAQIV DI UHP HON UHSUAHQIANRQY/ DG Z DUDQNAVR 6 XEVPUEHNANVRW KHHOQ DHQR BRI HUDFRXUDMLQDEP DAMUDOAS-FWV 7 KH&RP SIQ
CANGRZ GG HY/ WD XEVPUEH DG WH 6 XEVAUEHS & RP SIQHY Z LAOUHD RQWH DANGRZ BGIP HV XQEHMNIEQIV DIUHP HOWV UHBUAHQIEANRQY D05 Z DU FROEGHS LOWMLY
1 RMBXEVFUSINRYS JUHP HW3URUWR HIFK 6XEVFUSINRO&EMQ) \WHERP ST DIUH/R SURP SI® RV 6XBVAUEH DG WH 6 XBVRUEHG & RP SOQHVLL WEHFRP HY LY CUH WD
) R \WHINGRZ GGEIP HOV XQGHMIQEQIV DIBHP HONV UBUMVHOBINRQYDQGZ DUDQMVR WHERP SI) VFWRW KHHQDUHQR (R HUCFRXUDMLQ DOP DAUDCASHRAV




F 7KH&RP P I\ HBOWY \KDIDRAEH CCEGI\R 6 XEVAUEH Z KHAHULQ FROMPARWXQEHUWH | HEHDORUMBIM \FXUMEY @7 V RURKHZ M |RUDQ). CRARQVEN-D RU
RP LWKGVR EHVEN-DE. WH&RP P MY HYB WY LQFRIGHRANRD Z LW \KH B XEVFUSINRY 6XEVFUEH RQEHKDD R INHD DOGIWDHLADAY L KHIE UHBDHVKHERP P WY HOABDW 1O
SRR D) W FIIPV @P DIH/ REQIDARYY SHIGWY MGIP HON [ DB/ (EOMY FRAV H SHOHY RUGVEXUHP HOV UHIDAG \R \WH 6 XEVFUSIRQ OGG 1L \KDDQRY
FRP P HIFH ) QWDMRQRUBUQ) D) FOIP DIDQAKH &RP P WY HABDWY LQDQ FRAWRUDD RMHUIRXP Z KIFK WDAV\R PD DMHRWR  RULYLQ FROGHAIR) Z W \KH
6XEVFUSIRY H A-BAR \WHH \WOARDAD) W FIIP @GP DIH RUCCELON LV I RXGG LQ DI LDOMGIP HVWE. DFRUWAR FRP SHMABUMVARNRQWR KDYH UAXGAG | RP \KH Z LADXC
P VFRIGAW UXG EDGI W RUIJIRWGHI@HFHR WHERP P W HYBOW RUDQ R IWGQURRY RILFHY HP SBR HA/UBUMWHEBLYH/ RUFRQURIY) SHIRYY 6)XBWUBHUDIBH/
WDARHI RUDRQ) BBDHDQGZ DYHULY ILYHDI BHD DG DWURBRQQ) LQG-5HIGHGI DODGYLFH DG XQEHINIOR/AKAK UHBDH DG Z DYHAR EHYDIG BQAQ) DGHIRALES!
DIDONE XBVUEHLQDFFR (EFHZ 1\ CBSIFCEGIQY.

G (KR WHERP SIQ  &RP P LW H/AB DWW DG 6 XEVAUEHULY LWHYRATED DAKRUL HG R SIRGAHWLY 1 RM6 XBVAUSIRQS$ JUHP HQARUDFRS. KHIR \ROQ  LQMIANG
SOW QDY DEP IQWDAYHRUGI DOSIRAHHAQ) RURIIADAQNY Z W URSHRAAR\KHP DIRY FRYHHGKHR

H ( OFK SO KHMR\KOOED, DOR IWRZ QH SHOFVIQFRIGHAIRDZ LK WLV 1 RMEXBEVUSIROS JUH-P HONDQGWHWIQURNRQY FROMP SOMGKHIHO

| 1 HWHKY 1 RM6XBWRUSIROS JUHP HOMRUDD UWKW\WWDAP D CFROKHWR &RP P LW HABDWY KHIMXQE-U RKHUWDQWH & RP P 1\ HOAB KDL DG \WH UL KW AHA
IRW IQBHURD  PD EHWIQMHWG RUDMIQHG R &RP P W HWBDW 1 HWHUVY 1 RM 6)XBVUSIROS JUHP HWGRUDD WKW\KDAP D DFFXH R 6)XBVRUBHUKHIKQEU
RXHUWKDD WH 6XBVAUEHS 1 RAV \WH 6XEVFUEHUG KDWY DQG WH 8 GHOLQ) KOV Ul D) DFTXUHG KHIKQEHUDGG WH WKW VHNRI LOBHANRD P D BHWIQHWHG RU
DAJGGE 6XBRUBU 1 HWWHWY 1 RMBEXEVFUSINRDS JUHP HOANRUDD UWKW\KDAP D CFFUH\R WHERP ST KHIKQGUP D EHWIQW HIMG RUDXMIGHG B\ \WH&RP SIQ
Z WRAKH SURUZ UMKD FROHAR  &RP P WY HOASDWY DQG 6XEVAUEH) 1 RELKMXEDAQ) WH IRMRQ) 6XBFUEHUP D DALIQ W WKW DG REQIDIR)Y XQEUWLY 1 RM
6XEVFUSIRDS JUH-P HOMR RHRUP RMR WD LADAY (FOGQ) RKHJLQHMY HIANXQB/ RUDFFRXQN P DQIHG RUDGYIVHG B\ \WH LQYHXR HWP DI HUZ KR DRV RQ BHKDD R
EXEVAUEHJ XSRQZ UMK RIA-\R\KH&RP S0 DUG&RP P W HBDWY RU Z W \WHERP SIQ DG&RP P LW HYB DMV SURUZ UMK FROHQMR CRKHUSHIRD SIRMGHS WD
IQWHFDHR D) \XFK DAMIGP HOMKH DMIGHHV \KDIEHRP H D 6 XBVAUEHUKHUIKQEHUDQG KDYH WH UL KW DQG REQI DNRQY DQG BH GHHP HE R P DNHWH UHSUAHQIANRYY DG
Z DUDQMY R 6XBVAUEHJ SIRVLGHG | RUKHIHOQ W WH H \WOAR  \XFK DI QP HADQG SURMGHS [XUKHU \RDAGR \KFK. DALIGP HOAWKDEDUHIHYH WH DALIQQ) 6XBFUEHUR LW
REQI DMRQVKHIKQEHUL DD \XFK DALIGHHI DOAR SHIRP \WAK REQIDIRQ/ XQBWWHERP SIQ KDV JILYHQ LW SURUZ UMK FRQHQAR KA UHIH

J $ @KHDIUHP HOV USUAHQBNRQY/ DG Z DUDQINYP DGHE. HIFK SOV KHMRLOWLY 1 RIMEXEVFUSINRQS JUHHP HWKDDKIYLYHWWHE XEVFUSINRQE BUQIV




K 7KH&RPSI) PD UNHMURP HIFK R &RP P LW HOABDWY DOG 6XEVFUEHUNKAK DEAWRIOLQ R DIR) DV \WH&RP SI) PD. WDRIED GHP QHFHAY R
HYCODM \WH HILELQWV R \XFAK SOV R CFTXLUH WH 6 XEVAUEHG 1 R/ RUWH , GFHOAYH 6KDUY DG \R W-ILMMIH , GRHOYH 6KDW DQG RUWH 8 GHOLQ) 6KDBY UL D) IRU
WADB! DQG \KFK SOV \KDDSURP S SURVLGH \KFK LQRP DIRQDVP D EH UDRIE® BNXHAAG \R \WH H \WOAUDE® DYDLOE®G! DOG \R \WH H \MIAFRQUMMOAZ 1\ LW LQMETC
SRIFHV DG SIRHBUY SIRIGHS WDAKHERP SIQ DIBHARNAS D) \WAK LQRP DIRQSIRMGGE. &RP P WY HMABOWY RUBXEVFUEHUFRQIGQIOH A-BWS  DVUTXUGE
WHI HEHDOHRXUMEV O V XBVRUBIXDARQY/DQG % VRVKHH MWK QVFRXUHLY WTXULGE. RKHUIOY V XGVRUUHIXDIRYY DAKHUXHMR WHWEH R WHERP P MRQ
RUBIXDRY DIHR RUXQEEUWHUIXDIRY/R \HEWAN ( [ FOQIH ( DK R &RP P WY HBOWY DQG 6 XBVFUEHUDANGRZ GEIHAKDARHERP SOQ PO LGIDIRP R \KV1 RM
6XEVPUSIROS JUHP HZ LW \WHE&RP P WWRQDVDQH KIELVWR DPXUHMRUSHIRGF BERWR WHERP ST RUDUHI MADIRQWEAP HOAR \WH&RP S

L 7KW1 RMEXBVUSIROS JUHP HOWP D GRAEHCP HIGG P RAIHGRUZ OYHGH AF-EAE  DOLOMKP HOAQZ UMY VIGHGE! HIFK R \WHSOMEVKHMR

M7 KLV RMEXEVFUSINRQS JUHP HYWRIHAHUZ LK WHIRP R 7HIP VDOG & ROAWRQY DAIFKHG KHIMR. FROUMAR WH HOMH DI UH-P HOADGG \KSHYHGE DORKHUSURU
DIUHP HONV XQE-UMIQEQIV UBUAHQEMRYY/DOGZ DU ERK Z UMKMDDQGRIIOLP RY WHSDOMEY Z LW ASHRAR\KH\KEVRNP DARUKHIR

N ([ F-BAD/RKHZ [VH SURVLGHG KHIHQ \MLY 1 RM6XBVFUSINRQS JUHP HOAL LQMGHG | RUWH BHH VR \WH SOV KHAR DG \WHUKHLY H HRARLY OGP LQMDRLY
\XFRHARY (B DOW-SUAHQEBYHY DQG SHIP WG DALIQY DG IV RVRUWHEHHIWR. QRUPD D) SIRMRQKHIR EHHIRAGE ) RMHUSHIRD ([ A-BWDY\HAIRW 1Q
GHARD 6HANRD  6HANRD  6HANRD _6HANRD E 6HANRD G 6HANRD | 6HANRD | DOGWIVEHANRD N Z LK UASHAWR WH SHYRQV\GHALLFD® WHHHFHG\WHHOQ
WV 1 RMB6XEVFUSIR)S JUHP HOMKODQRAFRQ HUDD WKW RUUP HIHY XSRQ D). SHYRQ RKHUWDQ \WH SO KHIAR DOG \WHUUASHRMYH \KFFHAR Y DQG DAMIQY DG \KH
SO KHIR CANGRZ GG HWWDABKAK SHYIRQ/AR UH HIHIAHG DUHWLLG SOV BHH LADUHY/R \KLY 1 RMEXBVUSIRDS JUH-P HOVRUWHSXSRAVR  DOG\R\KHH WWR WHUIKW
JUDQAGVRWHP LI Q) SXWKOQNR \WHDSSTFCEGI SURYMRQY

O 7 KHSDMEY KHIHR CANGRZ B{5) HDQG DI UHWDALUHSDUIEGIGP DIHZ RXGB RFFXULQWHHYHAKDAI). R WHSURYMRQVR WY1 RMEXEVFUSINRQS JUHP HZ HIHGRA
SHIRIP H3LQ DFFREXFHZ W \WHIUVGHALLLF \WMUP VRUZ HIH RMHZ [VH EWOFKHG DO \WDAWP RN RURKHUGI DOUHP HAHY Z RX@ QRAEH DQDEHDOMUP H3. |RUNKFK &P DIH , W
CFFRAQI® DIUHE WDAKH SO \KDDEH HMVBG \R HDAEGIHIH  LFOQQ) [QWHIRP R DD LQUGRNRD RULGUGRNRDY R SUYHNEUHIKHY RUWUHDAMGHG EWERKHY/R \MLY
1 RMBXEVPUSINRDS JUH-P HOADQG \R H RUFH\SHALLEDED WH \MIP VDG SIRMMRQY/R MY 1 RM 6XBVRUSIROS$ JUHP HOMKY EHQJ 1Q DEAWRO\R 0Q RM-UUP H3 \R Z KIEK
\XFK SOV LY HQVBG DAY LQ HIXW 1Q FROMPVLQ\RWRURKHZ MV 7 KH SO KHJR CANGRZ GEIH DG DI UHH WDAKH & RP S \KDIEH HOM®G \R \SHALLFDTD HY RUH
6XEVRUEH SV REQI DRV W | XQG \WH 6XEVAUSIIRQ DOG WH SURMMRQV R \KH 1 RM 6XEVRUSIR$ JUHP HOVLQ HIFK FDH RO KH MU \/ DG \XEMRAGR \KH FROEMRQY \HAT R
KHUHQ 7 KH SOV KHAR [ XUMHUDANGRZ GEIHOG DIWH | \WRZ OYHDQ BIAUP HOWRUWHVHRXUMY RUSRWY R DO ERQGLOFRQGHANRDZ W D) VKFK HDXOEGI WP H3
\ (RARDIHWKDADUP H3 R \GHALLLF HY RUAHP HOASXUXOQAR\KLY/6HRIRD O LV XCHI RUAHTE®G! LQYDIG FRQULY W CESOFCEGIQY. RUCHTXMIE®! RUI). WDRQ O0G | \R
ZOYHI) GHHOAVIQDD CRIRQIRAGHAILF SHIRP DFH LFOQQ) WHGH HOHWDADUP H3 DY Z RXGEHDGNDM




P 1 IQ SRMMROR MV 1 RM6EXEVUSNROS JUHP HINKDIEH LOYDIG LADI DORUXQHI RIAHTEG! \WH YDIAW GIDIW RUHIRAEOV R \WHUP DQQ) SIRIMRY
R WY1 RMEXBVUSIROS JUH-P HONKDDRAQD) Z D EHDIHAMGRUP SOUBGWHIE DQG\KDOFRQMMHLQI X@ RFHDIGH I HAW

Q 1RIDOWHRUGHD B DSOW KHHR IQH HAMQ) DY WKWSRZ HURUWP H3 XQEHUWLY 1 RM 6XEVAUSIROS JUHP HOWVDQG QR FRUHR G-DIQ) EHEHHD \WH
SO KHIMR \KDEDRSHDM D/ DZ OYHUR D) \KFK WKWSRZ HURUWP H3 R \KAK SDW 1 R MQIG! RUSDMIOH HAMVHR 0 WKWSRZ HURUUP HB XQEHUWLY 1 RM
GXEVFUSIRDS JUHP HME D SOV KHMR QRUDD CEDQERP HUNRUGVARQIMDAOFH R ABV\R HIRIFH DD VWAK UWKWSRZ HURUWP H3  \KDIDSUWHFROXGH \KFK SOW |URP [0
RNHURUI XUKHUH HIVHWHIR RUWHH HAVHR D) RKHUUIKWSRZ HURUUP H3 KHIKQGHU 7KHHBRIROR D0 WP HE B DSOW KHAR\KDDRAFROMMMDZ DYHUR \WH
WIKWR \XAK SV \R SXUKH RMHUD/DMEGI P HAHY 1 R GRIFHWR RUGHP DQGROD SO QR SUARD UHTXLHG XQEHWLY 1 RIMEXEVRUSWROS JUH-P HOMNKDIDHM® \WKH SO
UHRHIYLQ) \KFK QRIFHRUGHP DGR 0Q RFURUIXUIKMHUGRIFH RUGHP DQGLQMP LOURURKHUFLURXP WGV RUFRQMMMDZ DYHUR \WHUIKWR \RHSOWY JLYLQ) \KFK CRIFHRU
GPDGWRO) RKHURJXUKHUDRNROLODD AP WERHYZ LKRXWKAK CRIFHRUGHP DG

R 7KW1 RMEXBRUSIROS JUHP HOWP D EHH HRAMG DG GHIVHIHG LORHRUP RIHFRXQMSOW LGFOGQ) B\ HBAYRQE P OOLQ SA RURKHUHBRURQE \WKEP WWRQ
DOGE QI HHMAEDWAY LOVFSDUDM FRXQMSDW Z W \KHVEP HH | HAADYLL DRSSO KHIAR KOG\ GHG\WH\EP HGREXP HOAS @FRXQAMSDWAR H HIAMS DG GHIVHHG\KDDEH
FROMKHG VR HNHUDGG \KDOFROMYMAMRGH DG \KH\EP HDJ P HQW

S 7KYV1 RMEXBVRUISWROS$ JUHP HQWKDODEHIRYHOHG B\ DQG FROWKHG LQ CFFRUEDGAHZ W WH@Y VR \WHE\BIMR 1 HZ <RIN Z MKRAWIH DG \R WH SUCHSBY R
FRACAVR @Y VKDZ RX@ RKHZ VHUHDXUUH\WWHESSTFDAROR WH@Y. R DQ RKHUMBAM
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U 7 KHSOMEY DI BHWDAIDEVEAM/ B DOCRNRYY KW DQG SURFHHEQIVIUMQ) RVWR RUUHDIY \R\MY 1 RMEXEVAUSIRDS JUH-P HINP XWNEHEUWRXIKWY FOMYHD 1Q
WH | HEHDOFRXAW R \WH 8 QUAG 6\BMY/ R $ P HIFD GFDAG LQWH EIW R 1 HZ <RIN RUWH FRAWR WHEVBMR 1 HZ <RN 1Q HFK FDH GFDAG LQWHEIW R 1 HZ <R
FRIDAMHD WH?' HLICDMGERAW  ( DFK SO KHBE FROMHIVOQG\KEP LIVVR \WHH FOMYHMUMGRMNROR WH' HLIDAG&RXW 1 R GIDOIRIRY \KMWRUSUIRFHHEQ) Z W
UASHRAR \WLY 1 RM 6XEVFUSIROS JUHP HUWP D BH BIRIKWQ D) RMHUIRXP  ( OFK SOV KHIE  LWHYRFCE® Z OYHY DDFTIP VR PP XQW IR MUMARNRY OOG DQ
REMRNRQ Z KIFK \WFAK SOW P D (RZ. RUKHHDIWUKDH\R WH@ LQ) R YHOHR 00 \KWIRMRQ RUSIRAHHEQ 1O ' HWLIDAG &RUMGFOGQ) D) UWKWR REVAARQ \WH
EDAVWDADQ) AVSXAM CRIRY \KVWRUSUIRHHAQ) BLRIKWOQWKH' HWLIDAG & RXAUW KDY EHHQ BIRXIKWOQ D [P SURSHURULGRRYHIHQVRUP RUYHODXH ( CRK R \WH SOV DOR
DIUH/\DAGHIYHY R DQ SRRV \KP P RV QRIFH RUGRPP HAIR D SOV KHIR LQ FRP SIDGFHZ MW 6HRANRD D R \KLY 1 RM 6XBVRUSWRS JUH-P HIMKKDEH HI HARYH
VHYIFHR SURFHWIRUDQ CAMRY VKMRUSURFHHAQ 1QD' HLIDAGERAYZ W WASHRAR DD P DWLYVR Z KL WH SOV KDYH\XEP LWHGAR MUMVGFRQ DAHVRUWN CERYH

V 7KV1 RMEXEVRUISWRQS$S JUHP HQWP D R BEHHIRAHGDIODQWDG DR FOIP CRNRQ VXIWRURKHUGI DOSIRAHHEQ) EDHGXSRQ DUIMQ) RMR - RUUHDAMG \R\KLY
1 RMEXEVRUSIWRQ$ JUHHP HQVRUWH GHIRIDIRYQ H HRXWNRQ RUSHIRP DFHR WY 1 R 6 XBVRUSINRQS JWHHP HQVP D RO BH BIRXIKWDI DLQXNKH HQWW/ \KDADH H SUARO
(P H5D/ SO/ KHIAR

W7 KH&RP SO KD R DP 1H <RN&WW H RQWHVHFRG QG %AMGHN' D PP HADMD |RTZ Q) \WHADMR \KY/1 RMEXBVRUSIROS JUH-P HOM LGB
Z W WH &RP P MWRQ D &XUWHAB FERWRQ) RP . \WH3' MVFRKUM' RXP HOV GVFRMQJ DOP DALUDOWP VR WY 1 RM 6XEVFUSIRO$ JUHP HOADGG \KH WIQLRNRYY
FRQAP SDOMG KHIE  DOQG 00 RMHUP DMUIDD GRIBXETF LQRIP DR WDAKH &RP SO KDV SUIRVGHS \R &RP P LW HQASDWY RUGXBVFUEHURUDQ R &RP P W HABOW RU
6XEVAUEHIVD 1 LIDM/ DARCH V DIHOVRUG-SUAMHQEBAYH/DAID. WP HSURARWHI LA R \KH' WFBRKUH' REXP HOADQGLFOGQ) DVH KIEMRKH' WFBRKUH' REXP HIMKH
IRP R MV 1 RM 6XBVRUSIRYD $ JUHP HW Z MRAWUHERIRY 7R WH &RP SIQ IV NIRZ GGIH &RP P W HQV3OWY DQG 6XEVAUEHYV DILIDM/ DVRCH V DIHOV DG
UHBUAHQBAYH/ MKDEXRABH LQ SRAHAMRQR O P DAUIDD QRO SXEIF LQ RP DIRQUAFHYHGIURP WH&RP SO RUDQ R WO LADAV RILFHY AUWRRY RUHP SR HVRUDIHOV
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3& RIDWLDGE JUH-P HON P HIQV\RH6HRXUMY $ JUHHP HQV WH, QRMUIFUHAVRUS J UHHP HQADQG \KH RIMHUMARXUMY DI P HQWV SBGIHD) UHHP HOV FRIDAMIICDMI QP HQV
G-BRIVIFFRXQNFRQRCDI UHP HOWV VHRXUMYEN CFFRXQIFRQURCD) UHH-P HOV GHHB/R WKWADGMP LOUDGG WHDMG DI P HW LGFOGQ) Z KRR VBINRY WH 7 XUNAK 6HRXUMY
, QUUKP HQNV FU-DIG) \WHVHRXUM LOAUMINQ \KH DESTFDEG & RIDMIO LQHIFK FDVH DV LP HIGHS UMBAG TP HIGHE DO UMBIAMG \KSSBP HAG P RAIIHG RUBBORHG LQZ KRB
RUQSOWM URP WP HVR\WP H LQCFFREIFHZ W WAMP V

3&RP P MG ( TXIW ) DALON P HIQVDQHIXW | CROW SXOKDQAR Z KIFK D1 LDQROOLQAMMIRD Z W D0, QrHMY A UDEH5 DY FRP P LW \NEVRAR \KH\MP V DG
FROGURQNHVR W WHHO \R SXUKDHE&RP P ROGKOHR \WH&RP ST DARHERP S0 VUTXHIWURP WP H\RWP H

3&RPPRQ( TXIW R DQ 3HYRQP HIQV&EMIBWAN R \WAK 3HYRQWDAY JHHDD HONBG L \R YRMIQWHISSR QN HONRUHBRIROR QUHRRYR KK 3HIRQRU
L L \XFK 3HYRQLY RADFRSRUDIRY \R YRMRURKHZ VH SOMASDMIQWHVHBRIROR WHIRYHQQ) ERG. SONGHY P DEIHY RURKHY \WDIZ LGFRQNROKHP DI HP HARU
SRIFHVR \KFK 3HIRD
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3&RP SDQ " P HIQVWWH3HIRQQ@P H3DV\KHK LQWH I LIXMEOIIWDSK R \WHH7HIP VDG &RBWRY/OG EVRARS UAFBT  IW\XKAFHARY DQGDMIQY/




38 RORIGDMS 7RECS WHV P HIQ/\WH\REODAAVR \WH&RP SO) D06 \WH 6 XEMADUHY/ R D FRQRIEMS EDIY D/AKRZ Q RQWH P RANSHFHWARQRIEDAMS EDDIFH
\KHWR WHERP SIQ

3G RYHIMRY' DM P HIQV Z M UASHRARDL RM \WHILWIOMQHW' D ROZ KIFK\WHUTXUWP FOMANVRWIQEHUWRD  $ R FRQHWWXAK 1 RMOUH\DMI LHG

3ERYHMRY 3UP P 7KWIHKRT PHIY QWD RGH KXQRHS D5 VHYHOIV SHIFHQV R \WH &RQMMRQ 3UFH SURMGHG \WDAWH &RQMHMRQ 3UP P
7TKWKRGZ IOGFUDHE IlYH  SHAQWHSROVSHUHIKM] P RO SHIRGIRTBZ LQ) WH, WKH' DM

3 RYHMRQ3UFH PHIY/ D/R O WP H DQCP RXQABHUERP P RQGKOMHIIOR $  RH\WWRADIG GRAOLY AVGGE % \WHE&RYHWURDS5 DMIQH | HAADA
KK \WP H

3 RYHMRQ 5 DM LQUIED P HIY WH?, QUDOS RQMMRQ 5 DM &RP P RQ 6KOWY SHJ SUCASIOIP RQAR 1 RM/ SIRMGHS KRZ HYHU \KDAIKH
&RQMYMRQ'S DMLY \XEMPAR DOXWE HSXUWOOAR S UNFB  SURMGHS IXUKHU WDAZ KHIRYHUWKHAH 7HUP V/ QG & RIBMRQY UH HY VR WH & ROMHMRQ'5 DMD/R - D SDMFX@U
DMZ KRAVYAND | R DSOMFX@MP HRQVKAK GOM \KAK UH HIHIFHZ LOEHGHP HE\R EHR \WH& RQHMRQS DMLP P HADAMD DWUHEGVHR 90MQHNROVKAK GDM

38 RYHMRQGKDOLH P HIQVDQ &RP P RQBKIUHIMKHE RUMMEBI XSROFRMYRQR Q) 1 RM

* OO9: $3° PHIVIRUID 9: $37WAQ " D \WHSHIMKIHYROP HZ HIKMG DYHIIHSUFHR WH&RP P RQBKIUH D/ GVED) H3 XQG-UWHKHDIAQ) 3 %4BRP EHJ
9: $3 RQUWERPEHJ SIUH30 57 (48,7<! $45° RUL KK SDIH LY CRADDOE®! W HIXYDBQMWKFFHARUSIIH 1Q UASHRAR WH SHIRG IURP WH \FKHEX®G RSHD R
WIGEQ) XQMDWH\AKHBG FRHR WIEQ) R \WHSUP DY WDAQ) VAMRQRQWKAK 9 $3 7UIEQ1 ' D RULL \KFK YROP HZ HIKWMG DYHIIH SUFH LV XCDYDLOE®! \KH P DA
YOIDHR RH&RP P RQBKIHRQWKK 9: $3 7W0EQ) ' D GAMP IGHS XMQ) D YROP HZ HIK\MG DHIIH SUFH P HKRG B D IRDD UFRIQ] H5 LQE-BHIE-OAIQME HA
EDONG) WP \HBRRGE \WHERPSIQ 7KH' OO0 9: $3 Z I@EHGMP LGHGZ MRV DGR DNMKRAOWWDAQ) RUID) RKHMBAQ) RANGHR WHU-IXOUMDAQ) \HMRD

3" HDXQVP HXQVDR HYHQAKDAY RU DARMUCRIFH SDWDJHR WP HRUERW Z RX@GEH DR( YHOAR ' HDQV

3" HDXO DM P HX DAY WP H WWHUDMER(HE WH 1 R DAXRK WP HSOV SHDQP

3 HLUICDMG 1 R) &DK & RMGHDARY P HIQ/WHI DUP DNAMDOHR GRQ FDK FRMGHDIRQUFHYHGE, WHERP ST RUDQ R IW6XEMADUH/IQFRQGHRAIRDZ LW
DO DAHADBISHP WG R 6HAIRD  \WDALY GAMIDAG DY HLIDAG 1 RQ&DK &RMGHDNRQ LQ DO 2 1 LFHIV &HIWLFDAM VNG |RW WH EDAYV R \WFK YODDIRY Z KIEK
P RXQ/Z [@EHWGHEGE WHIP RXQAR FDK RUEDK ( TXYDBOWV UFHYHGLOFRIHRIRDZ W D\KEVHNYXHQNOB RUFRQMYRQR KK HLIDAG L RQ & DK &RMGHDIRO\R
FDK RU&DK ( TXYDBOV

3 NGRH P HIQV\KH OB WIQMHU TFHQH GDH RURKHUGVSRMRY 1O RIH WIQLRNRY RULQ D VIV R WIQIRNRQY DG Z KHKHUH | HAAG SXWKOQAR D SIQ R
AYMRQ DQMKXOFHR &CBMICB\WAN RURKHZ M R 0Q SSHWE ) 3HYRD LFOAQ) D) VOB D05 GDAETAN WIQMANRY  LFOGQ) DO VB! DAIGP HOMWQIHURU
RNHUG\SRODZ W RUZ IKRAWBFRAYH R 0Q RMRUCFFRXQVUAHYIEGIRUDQ  UJKWDQGFDP VDARADMG\KHZ 1\

3(1IHAAYHGDM  LQ UHIMRQ R D KD \SDARIMKDH FRORICDIRY P HIQ/\KH | LIWAGDM R Z KLFK \WH & RP P RQ 6 KDL/ WIGEH RQWH UHBYDQAXRAN H FKOQIH UHIX@U
ZD U1 GRMY \KHUHBYDONKIUH\SDAR NKOUHFRQRICDARY D/ CESTFE®




3([ ' IMGHG' DM PHIV Z 1\ UASHRAR DQ IMXOGFH GYIGHIG RUGMMEXIRD RQ \WH &RP P RQ 6KOH WH | LLWAGEDM RQ Z KIFK &RP P RQ 6KOUW WIEH RQ \WH
CESOFCEG! H AKOQIH RULQ \KH CESIFCEG! P ONANVUHIXTUZ D Z WRXAKH U KWIR UHFHLYH \XFK IMAKOFH AYLGHIG RUGMUEXARY LFOAQ) SXUXIDMR GAH ELQY RUMP LU
DUDQIHP HOVUTXULHG B\ \KH UHBYDQAKRAN H FKOQIH ) RUWHDYRAIFHR GREWDD DOMCDAYHWIEQ) FROMONRQ RO \KH CBSTIFLEG!H AKOQIH RUP DHAIQUASHRAR \WH
&RP P RQGKOHXQEHUDEDDMWANH P ERORUES 6,3 QP BHUZ LORAEHFRUGHIG? BIXOUZ D~ | RAMYSXERH

3( [ IKDQIHS FW P HIQ/WHS 6 6HPXUMAY( [ FKOQIHS PR DVIP HIGG

3( [ FXGHGS$ WAV P HIQY D DO 3 LQMIARXH WGP DN CESTIFDIRYSURMRWHILOQ) R D3 6\BAP HWR 8 \H RUES P HIGP HOARS @IHS \VH Z W UASHRAKHIR
DOGOAA-BUFHWHIR B\ \WHS QAMG6VBIM/3DMNIGG 7 UDG-P DUN2 |1 LEH \R\KHH WQAKDADQGARBO GAUQ) WHSHIRG L D) 1QZ KIFK \WHJIUIOAR DVHRXUNY LOMMARHIHO
Z RX@ P SOUWH YDIAW RUHQ RUAHTELOW R \KFK 3 LOMQMR X\ \WDG-P DUN CHSTFDIRYY RUDD. U IMADIRQ WDAP D [IWAXH WHH URP XQE-HUCSSTFCEG! | HGHIOMY.  E Q)
GRPP HWFRQMPATRHAH [UDGFKIVH DIUHHP HOMQWIKP HOARUFKDIWDSCSHUWR Z KLIFK WHERP ST RUDD 6XBMANY VD SOW RUDQ R W UKW RULQAAV WHIKQGU
LFOAQ) Z WWRAWIP MMRY WKWR DQREQRIQDD DAHNBDHG CFHHERURKHZ DMHIFTXUG\WHIKQEU U DQGIRUAVR G D/WHJIWIOAR VKA VHEXUMY LOAUMARUKH
DALIGP HQMMHIR \KDODHWH  FRQAMMM RUBXONQ D EUHIFK RUUWKWR \MP LDIRQ LQIDYRUR D0 SOV SXUXOQANR \WHWMP VR RUD GH DXOWKQEHU RULY RKHE M
SIRAENMG B\ \WHWMP VR DD KK GRRP HWFRQMPWARHQH | DGRV DIUHP HQMLQWIKP HOARUFKDAWOSSHUGAH W DD HY RIAHTE®! SIRYIMRQ FROEIQQ) D UMMANR) RQ
DALIGP HIMDO HU SBEIH K\ SRHFDIR) RUMH JUDQAR - DVHRXUMY LQAUMMMHIKQE-URUD) RMHUDSSIFIEGIQY.  LFXQAQ) YONXSE / ¥ RUSUCASBVR HXUW RU
WATXLUH JRYH.GP HMUEDFRQHVISSURYDD GFHH RUDAKRU] DR 1Q HIFK FDH RKHUWDQ R \WH H WOV \KFK UAKIRIRQ LY LGRS LQ FROMP SDINRQ R \KHH 7HP V DG
SRAURY RJ | WA SURKEIMRQ RUTP WBINRQ RQ SRAAIQI D VXU LOAMFAKUHO 1 UGG LCH I HRMYH XQEHUWH 8 && RURKHU DSSTFCEG! UTXUP HWW R @
RE WWWEEQ) \KAK SURELIR) RUCP MIMRY SURMGHG \KDARH I RUIRQ) H FOMRQWKDIQRAZSSD L \KFK SURKLEMRQ KDY EHHDZ OYHG B\ \WH RXHUSOWY VR \KAK GREXP HQW
FROUPAMIEHQAH | UDGRVH DIUHP HOMOQUWAKP HINRURKDIKOSOSHURUWH RMHUSDWY VR VKAK GREXP HQVFRQUIPAMIFHQAH 1 UDCRMH DI UHHP HOMOQUKP HNRUFKDIWOSTSHUKDY
RNHZ IVHFRQMQIMG\R \WH FUDIRQKHIXQGE-UR - DVHRXUMY LOMIMAQVKAK GREXP HMFRUEPATEHAH | UDGFKLVH DI UHHP HMOQWAKP HOANRUPKDAKCEES-U SURMGHS 1IXUKHL WD
LP P HADMD XSRQWH LCH | HRAYHIHW RUGBWH RUMWP LDAROR D) \KFK SIRYMRQ \WH & RIDMIDKDDLFOGH DG WHERP SI) \KDEH GH-P HE\R KDYH JUIQMS DVHRXUMN
LQMIIANGQ DI UKW MY DG LQM BN LQ DG VR \KAK GREXP HWFRQMPWOFHQH | UDGFKLMH DI UHHP HOMOQUWAKP HOANRURKDIWOSCSHUDY UL \VKAK SURMMRQ KOG GHYHUEHHDLO
HIHAADGG SIRYIGHS | XUKHU \KDARHI RURQ) H FOMRQWKDIQGR Z D EHFRQAKHG\R DR @P WP SDURURKHZ VHDH HAAKH & REIDMICS J HOWY XFROAWRICFROMQ)
VHRXUMY LM DOGWR DU KW W@ DG LOMAWR \WHERP S0 LORAR DD DFFRXQV SD P HWREMI DINRQ/ RURKHUUI KWR UHFHYHP RQEY GXHRUNR EHFRP HOHXQGHU
0D XK GROXP HQVFRQMPWARHQH | WDV DIUHHP HOA/LOWMKP HOARU FKDWDSCSHU GG LQ 0D \KFK P RQHY DQG RMHUSURRHHBY R \KFK GREXP HWFRQMEFWQEHOH
IUDGFKLVH DI UHHP HQMOQUWKP HONRUFKDWCEESHU FHIXUSP HOADQG RMHUDMHMKDAD\KENMRAAR D/ LHOVHRXUQ) D&MD H3/ HDH2 EDIDIRY 3XUKDHO RH 2 EDIDARD
RU4 XDMLHG$ WHY LOOCAQY) ) CAOMY BXVRID L \WHXQEHOLQ) FROMPARJRKHUDI P HABUREIW RUUBAIFV\WH FUDIROR D) RKH/ LHD RQVXAK HIXLSP HUWRURKHU
DAHV LFOGQ D) UNXUP HOAR REEQWWH FROHAR DWILG SOV XQBW VKA FROHAKDY BH RABIGHS RUWH JUDQIY R D/ LHY RQVXAK DAHVR HRXUHWH 1 RAV
Z R HMHWLP LADNRQ RUDUWIKVR \MUP LCDIRQ R D0 \XFK &DEMIT] HG/ HDH2 EDIDIRD 3XUKDHO RH 2 EQIDNRQRUA XOM LHGS WHYY LOOGAQY ) CAOMY H A-BAR
WHH WQAKRK SURKIEMRQ RUUMMPNRQLYLCH | HARWHXQEHUDSSTFCEGIQY. RUZ DY HOAMBGLQR LOFRQM SOMROR WHH7HP VDGGERIEAWRY G ) |HHRZ QHGUHDCRURSHW
DOG0) GDHKR WKWOEG LOMMNQ UDOSIRSHW  H FRP P HADDRWEDP VZ KHH\WHDP RXQAR GP DIHY/FOIP HG LY GW KD H FHBVAR \WH H \WQAD VHRXUMY
LQMIAKNKHIHQ FOQ EH SHIHAMG B\ WHILAQ) R D8 && ILQDAQ) WEKP HQVRUHTXYDBQAIAQ) 1QDQ MUMGAIRY | D SURSHMY RUDKHNV AR \KH H \MQAKH FUHDIRQ RU
SHIHRIR) R SBEIHY WHIR  RUVERXUW QMM WHHO FRX@ WDRIE® EH H SHAMG \R UAKXGMQ P DMIDODGHYH W FROMTXHIFHY RU P DALICODGYHYH U XDRY
FROHDHIFH R WH &RP SO0 RUDD R W 6XBMADUHY DV UDRIED GHMP GG B\ \WH &RP SDQ Z WK \KH FROHOAR  \WH &RTDALDOS JHW KK FROHAWRMR EH
XQDRIED ZUKKHEG J ) RKMHUSIRSHW R WHERP SI) DG IWEXEMGADUHY RKHIWDDWH 7 XUNMK 3RMEGMQ) & RIDMID GFDAGLQ7XN \RWHH \WOADIWHGLQ
ZUMNY IFOGQ B HPOO RQRUSUIRMRWHEMKDAY @ VIOWWWH, WXH' DM RUNKFK @AUGDM D/ \WH & RIDMIDCS JHAP D DIUHLQ IWARBIGVFIIRD B\ \KH
&RUDMIDOS JHIADGG WHERP S [RMY UDRIED DG IQJRRGIDW DG K 0 SURSHW RUDKAVVERXUQ) WH3) * ' HBADVR WHAOMKHIR  SURMGHG KRZHYHU WD
([ FOGHE$ WHV\KDDRAGFOGHDD SURFHHBY \KEMMMNRQY RUBSOR-P HQVR DQ ( [ FOGHES WHVUH HIFGWR LOFDXAY/ D WURAIK K XQBWAKFK SURHHBY \MEWBANRD/
RUUHBORHP HQWVZ RXTBLOG-5HIEHO® FROXAM ( [ FOGHGES WHVUH HIHG\R LOFDXAY D \WURAIK K




3([HP SWG ) XQGDP HQEO&KDQIH P HIV ) ) XQEP HMD&KDQH Z MW UAGHPAR Z KIEK 1Q FREDGFAHZ M 6HAARD ,  \WH&ERP S QR QRARITHUWR
WBXUKDHID 1 RMW

3) UHHD 7WDEE®! P HIQ/ Z W UASHPAR D) VHRXUMY R WH&RP SO \WDAKKFK VHRXUN Z RX@ EH HI LEGIR EHR 1 HIG VRIS RURKHEZ [VH WM HUHE SXXOQMR
5XB Ul KHBE DSHIRQWDAY GRAIDS [ LADMR \WH&RP SOQ DG WDAKDY GRABHHD OD$ | IADMR WH&RP SI) GAY \WHLP P HADAD SUHAHEQ) WUH P ROMY
Z RN UTXLUHP HOWDYVR YROP H P DQGHUR \DB! DYDMELMNV R FXUHASXEQF [Q RUP DINRQ RUCRINFH XQEHMH 6 HRXUMEYS FWH FHBARDADQ \VKAK UHNXALHP HOND/\R WH
D/OOEON R PAUMMYETF LQRP DIRQZ @EHAMHI DLG-GL \WHVEP HIVADM LHE DAKDMP H

3) XQEOP HOBORKDQIH P HIQVOQ R \WHIRWRZ LQJ HYHQV

$ D3SHIRY RUSIRS ZIMMQWHPHIQQ R 6HAIRD G R \KH ([ KOQHS$ AW RKHUWDD \WH &RP SO RUIW:  KR® 2 Z GHG 6XEMADUHY RUWHU
UASHRARYHHP SE HHEHH IVBD0Y [LGVDQ WERYWZ W \KHE( & LOAFDMY WDAKAK SHIRQRUJURXS KDVEHRP HWHAUHFWRULGAUHRWEHHIADORZ () DVGHIGGEHRZ. R
&RP P RQGKOUY/ USRI P RIAWCOWLW ILYHSHFHQV R WHYRMY SRZ HUR DOR \WH&RP P RQGKDUY

% \WHFRQXP P DIRQR L Q' \OB! GDHRURKHMEQ HJ LQRHWIQLAIRQRUDVAINYR WIQLRNRY/ R DERNKEMERNID COR \WHDAVR \WHERP SI) DOGIW
6XEMADUHY \ENHDDVDZ KRB RO 3HIRQ RM-HUWDQVRBO \R RHRUP RHMR WHERP SIQ IV:  KRD 2 Z QHG 6 XEMADUH/\WDAKDY SURYIGHE DI XDIDQAHR \WHERP S IV
REQIDIRY/LQUASHRANR \WH1 RMBEXEVPUSIROS JUHP HOMKHAH7HP VDG & RIBUMRY/DOGWHL RAV RU LU 0 WEQURNRQRINVHIEYR  UHIDAG WBQRNRQYLQFROGHARQZ WK
ZKFK ZKHNUB PHIQVR P HIH FRORIGDIR) \KOUHH AKOQIH FRP BCDIRY UHFOILFDARY UHFCSMIT DARQ CFTMURY MMXEDIR) RURKHE VH DR WH &RP P RQ
6RO DU H AKOQIHG | RU FRQYHWG LOR. DFTXLUMG | RU RUFRQAMMAL VRBD \WH UIKWIR BAHYH RE-UNHRXUMEY FDK RURKHUSURSHW SUIRMGHG KRZ YU WDAIQ. P HIHJ
FRORIEDIRY \KDUHH FOQIHRUFRP ELQDIRQR WH&ERP S0 SXWKOQAR Z KLFK \WH 3HYRQ/WDAAWA® RULQAWA® 3EHHIADD RZQHG  D/GHIGGEHRZ  DOFDA/R
WH &RP SO IV &RP P RQ ( TXW [P P HADMD EH RUH \WAK \WIQLAMRQ AUHA® RULQALHA® 2EHHIADD RZQ’ 1P P HADAD DMUNKAK WIQLRNRY P RUH DO [ LIW SHFHQA

R DOFODXVR &RPPRQ( AW R WHKYYLQY) FRMXQ) RUDFTXLQ) FRP SO RURKHUMEQ HIH D/ CESTFEG! RUWH SDBOAMHBR  LO VVEWERNID \KH\LP H
SIRSRMRQV/YLYj  YLVHIFK RKHUD/LP P HADMD EH RUM\KAK WIQRNRQZ LOEHGHHP H3QRAR EHD) XQEP HMUOR KO HSXOKOQMR WKLY FIXVH %

& \WH&RP SO VURANKRGHY DESUIRYHEQ. SOQRUSIRSROO RUWHOMNANRQRUGMRMRQR WHE&RP S RU

\WH &RP P RQ6KDUWH RURKHINYAFHARUFRP P RQ RN XQEHDOLQ) WH 1 RV AHDHV\R BEHOWMG RQDQ R 7KH1 HZ <RUIN6WWAN ( [ AKOQIH 7KH1 DWAT * GEC
0 DINHARJ7 KH1 DA * GEDOSHPRAY DINHVRUDR R \WHUURSHRRYH\KFFHARY

SIRMGHS KRZ HYHU WDAD \WBQURNRQ RU HYHOAVGHAUEHG LQ FIXVH $ RU % [CERYH Z LOOQRAFRQIAM D ) XQEP HQED&KOH Ll DABDIQGHN SHRHOW R \KH
FROUGHDIRQ UFHYHG RAWR BHUFHYHG B, WHKRTHYR &RP P RQGKIUWY H FOAQ) FDK SD P HQWVI RUI IRMREIOKDUY RUSXUNXIAR AWHIMY WKW LOFRQHRAIR)Z LK
XA WDQURNRQ RUHYHOAVFRQIMVR \KDW/R FRP P RQREN OMMG RUG-BRIMIY UHAH.SWUBUHNY VKDUVR FRP P RQMIBAN Z KIFK G-BRMIY WFHSWOHOMMG RQDQ R
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H AOQIHG LQ FROGHRNRQ Z LW \KAK WIQUTRNRQ RUHYHQVDOE \KAK WEQUDRNRQ RUHYHWFRQUMYMAM/ D & RP P RQBKDUH&KDQIH ( YHINZ KRWHS H HIHIFH 3URSHIW FROIMVR \KFK
FROIGHIDIRD

1 DO WBQLANRQLOZ KIFK \WH&RP P RQBKIUWDHU-BORGE \WHHHUMEVR DORAMHUHQIMY RFPXY | REBZ LQ) FRP SBURQR 0D WHIDAGO DNH:  KROY) XQEP HOAC
&KOQH &RYHMURQ 3HIRG RU LQWH FDHR D WBQIRANRQ WDAZ RX@ KDYH BHHD D) XQEP HMIDEKDQJHRUDO DNH: KRG ) XQEP HBD& KOQIH EXWRUWH SURYIVR \R \KH
LP P HADMD SUAHAQ SOIUSK |RWBZ LQY \WHHIHRAYHE@MR KK WIQOANRY  UH HMIAH/\R WHERP SI) [RUSXISRAVR WY GHIQWROR! 2) XQEP HMEDSKOQH \KOT
LOWMDG EHUH HMGAH\R \XAK RKHUHOMY




) RAWHSXSRAVR \MVGHIQWRD [ DQ WBQMRAMRQRUHYHWHAUEFGIQERK FOXH $  DQGIQRIXVH % L RU LU CERYH Z KRNI DUG\R WHSURYVR LQ FIX\VH
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RZQHG" DQGSHAQMHEHH LADIRZ GHIKLS Z LOEHGMP IGGIQIFREFHZ NS XB! G XQEMH( [ FKDQIHS FW

3) XQGEOP HQRO&KDQIH 5 FEXURKDH' DM P HIQV WH GDM [ L[ HG TRUWH WHEXURKDHR D) 1 RMVEB \WH &RP SDQ SXWXOQAMR D 5 HSXURKDH 8 SRQ) XQAP HQC
&KOQIH

3) XQEOP HMBOR KDQIH5 HSXUFKDH1 RAFH P HIQVDQRIFH LFOGQ) DQRIFH\VKEWERMID LOWHIRP R \WKH? ) XQEP HQBCE KDQIHS HEXUKDHL RIFH \WRWLQ
([KEVS FROBQQ) WHIQRP DIR) RURKHE MHFRP SOLQ) Z W WHUTXUP HOV VAWRWIQBHMRD ) L DIG6HUWRD ) L

3) XQEOP HQMOS KDQIHS HEXURKDVH3 UFH P HIQV\WH FDK SUFHSD CEGIE \WH&RP SDQ R UEXUADHDID 1 RMXSRQIWS HEXURKDHS SRQ) XQEP HBDKDQIH
FOBXOAG SXUXOQMR 6 HARD

3% XDDOMY P HXY FRBANHD WH, WXH' DM* XOUDQMDQGWH7 XUNAK * XODUDQMY

3% XDLOQRU P HIQY HIFK 3HYRQ \WDALY RUBHFRP HY SOV \R D * XOUDQMH 1Q CFFRUEDGRH Z WK \WH SIRYIMRQY R \KHH 7HIP V DOG &RQBURYY DG LW UASHRRYH
\XFFHARY DG DAIQY

3+ RGHJ P HXQVDSHIRQLQZ KRH@P HD1 RMLY UHI MG

3 QGHEWEQHW R D0 3HIRQ P HIY/ Z MRWAWBXSIFDIRY D DOIQE-EAMIHNVR WK 3HIRQIRUERWRZ HGPRH  E DOREWIDIRY/R WK 3HYRQHYGHRG R
ERQB/ GHEHQMUW QRAV RUMP LOULQWIKP HQV RUXSRQ Z KLFK LQMIAXAED P HQW DUH FXWEP DU PDGH F DIDREQIDIRQ/ R \KFK 3HIRQ | RUMH GH HIHG SXUAKDH SUFHR
SURSHW RUVHYIFH/ DDHIG. WFHYHG G DOUXDDQAH REQIDIRY/ B VWA 3HIRQR ,QG-BMEHVR RKHY H DOOREQIDMRY/R \KH WSH UH HIHG WR 1Q WY GHILQUWRQ R
DQRKMHUSHIRQVFRXUGE. D/ IHDRQ DD SURSHW RUDKHARZ GG B \KFK 3HYRQ Z KHAHURUQRWXAK REQIDIRQ LY DIRKP HG B\ \WAK 3HIRD  SURMGHS KRZ HYHU \KDAIKH
P RQAR \XFK , Q3-BWEHW Z LOEH WH GWHUR L \KH I DUP DNAWDDH R \KFK SURSHWY RUDWHADAKKH DSSTFCEG! (DM R GHAMP LQDINRQ 05 (L \WH TP RQAR \KFK
REQIDMRQR WG | DO&CSMIT H3/ HDH 2 EQIDMRYV/R \KFK 3HIRQ J \WH SUCASTORRP SRHOAR  DIDREQIDIRY/ FROMYHOARURKHZ MH R \KAK 3HIRQ L D/DQ
CFARXQABDMY LQUAGHRAR GIWHYR FUGWIG L LQUASHRNR EDONHI CFR-BVBCRHY \KUAN ERQBY RUMP LOUI CROMA/\R WHH \WONGY QOQG K REQIDMRYY XQ@EUKHIILQ)
DUDQIHP HOVR \WKAK 3HYRQ 7KH, QG-BMEHVR D) 3HIRQ \KDODLGFOGH WH, QGBMEHVR D) SDNGHIKLS 1Q Z KIFK \KFK 3HYRQ LY D JHHDOSONGH REHUWDD R \WH
H WOAKDAKH LOMKP HOARUDI UHP HOAYGHALQ) \WAK , QG-BMEHV H SUMO TP IW\KH ICELQIV R KK 3HIRQ LQ UASHRARHIR  RUSURMGHY | RUUHP EXUHP HONIR \KFK
3HIRQ

3, QGHOMWH P HIQV \WDARHMEQ , GGHOMUMH GDMG DVR -XO D/IPHGE-GE WDARHWEO ) LIXAEXSSBP HBD, QHMUH GDAG$ SUO PRY \WH
&RPSI) DG8 6 YOON7UAMARRP SO 1 DIRICS WRALDMRD Dv WKWAH DG DY FRIDALIOD] HQVUHIMAY \R \WH &RP SO0 vV S&RQMWEB! 6HIRU1 R/ GH D/
I XUKHUCP HIGHG UMABAG CP HOGHG QG UMWBIAG \XSSBP HOMG P RAI LHGRUUBORHG 1QZ KRBIRUQSOW URP WP HVRWP H LQDFFRIDFHZ LW WP V




3, QMAHEMRUS JUH-P HOW P HIQ/WDAAHMEQ, QMIFBHERUS JUHP HOMEDMGDVR 0 D B DOGIP RY \WHE&RIAMIDCS JHMKH FRUDMDODI HOAKQG-UKH
, QG-OMUHOQG DNGRZ GGIHGE. WH&RP SO DOGHIFK R \WH RKFUIJUDQRLY SOV \KHIAR. DV/CP HIGHG UAWBAG TP HGHG DG UAMBAMG \KSSBP HOMG P RAILHGRUBBORHG LQ
Z KRBIRUQSOWM URP WP H\R\WP H LQTFFREDGFHZ LW IWAMP

3, QMHWBD. P HQW DM PHIY Z W AS-PNRD1 RM HK$SUO DG2RAREHU R HIK\ HU FRP P HAQ RQ$ SUO RUFRP P HAQ) RQ\WAK RKHU
DM\EAILHGLOWHFHWIFDMU-SUMQMY \WFK 1 RM ) RANHD/RAIGFHR GREWMKHO DMWY’ DMLYDD, QMINBD P HY DM

3, QMQDCE HYHOXH&RGH P HIQV\KHS QUG E\BIA, QMEDCE HYHOH&REHR DVLP HIGG

3, QYHAR HOA* LDGH5 DAQY” P HIQ/ D UDMY HNXOOWR RUKUKHUWID [ IQWHFDHR 0 RRA TV %D RUWHHTXYDBON \ IQWHFDHR 6 3 %986 RUWH
HIXYDBOAVDG | LOWHFDAHR D) RKHUS DY $ JHR  \WHHTXLYDBQADAY B\ \XFK 5 DMY $ JHR \R\WHUDMYVGFUE-GIQFDAH [ DG \

3 WKH' DM P HIQ/DEMP XD DIUHGE WHERP SO0 DG\WH& RIDMIDTS JHW

3, WKH' DM&RMMDO P HI)/DOSRSHW R WHERP SDQ DG W6 XEMADUH/ REHIWDD ( WHU* LAD+ OUN DAL DND DVQUDAT XU P 600D L/ \@6W  RKHIWDD
\WH7 XUNAK 3R BMQ) & RTDMIDO WH 7 XUNAK SRM&GRUQ) 8 6 & RIWMBCDYGWH( [ FOGG$ WHV

3, WxH' DM* XDLDQWHY P HIQY FRIRARHD \KRHIXODQMVSIRYIG-GE DR 6XEMADY R WH&RP SBQ RQWH, WxXH' DM REHMDQ 7 XUNMK * XOUDQMY

3/ DWA2 WJLCDO, WXH' DM PHXQV $ Z W URSHRNR DQ 1 R LWKHG SXUOQAR WHH 7HIP V DG &RBWRY DG OQ 1 RMY IWXHG LQH FKDQIH WHH RURULQ

VEWMPANRQWHIR \WH, \KKH' DM DG % Z W UASHPARDD 1 RWIMK-GSXUOMOOANRG6HARD % DOGOQ 1 RAVIMKHG LOH FKOQIHWHH RURULQ\KEVMMNRO\RHIR
WHEDMXFK 1 R DHRIILCDD MKHG

3/ D\ HBRUMG 60B13UFH R WH&RP P ROBKIUHIRUDQ 7UWDAQ) ' D P HIQV\WHFBRUQ) VOB SUFHSHAKIUH RU Ll QR RBRQ) DB SUFH LY W-SRIMG \WHDYHIHR
\WH OWELG SUFH OG5 \WH @WADWN SUFH SHUKIUA RU UL P RUHWWDQ RH LQ HWWHUFDH \KH DYHIDH R \WH DYHIH MWMELG SUFHY DG \WH DYHIDIH @WDN SUFHY SHIVKDH R
&RP P RQGKIHRQWMAK 7UWDAQ) ' D DVUHSRWGLOFRP SRMNEQIRNRQY I RAKHSUCASIOS 6 (DMRICRUUH LRIOHRXUMEYH FKOQIHRQZ KIFK \WH&RP P RQBKOLDBHWHD
QMG ,| \WH&RP P ROBKDUYDH@RMMMGRODS 6 (DIRDIRIUIIRIOHUMAYH FKIQIHROWKAK 7UIEQ) * D \WHQWKH/ DXV HERWMG 6 DBI3UFHZ LOEHWHOXMDRMEG
SUFHSHU&RP P ROBKDHRQWKAK 7WIEQ ' D LQWWHRYHUWH FRXQAMUP DINAD/USRWGE 2 7& 0 DHV* URXS,F RUDMP LMURJDY] DIRY , | \WWH&RP P RQ6KOW/ DA QR
\R TXRME RQVKFK 7UDAQ) ' D \MHQWH/ DB HBRWAG 6 D01 3UFHZ LOEHWH DHIDHR \WHP LG SROAR \KH MWELG SUFH DQG \WH @D SUFH SHUSRP P RQ6KDH RQVKFK
7WEQ " D 1P DRI BARIQ] HGLQGE-SHIG-AQHM HMWEDNG [P \HBRMGE \WH&RP S




3/ IHY PHIV Z W UASHAWIR D) DAHARJUWKW D D) PRWDIH GHG R WKWAOHD WHMRY RURKHZ M SOEIH K SRKHFDIRY HIPXP BDgFH FRODMIC
DALIGP HOVAKDLIH RUVHRXUMY LOMBMAIQ RQRUR \WAK DAFARJUIKWDGG E \WH QMR D YHIERURUD GMRUXQEHUDD  FREAWRIOVIB! D UHP HQVFOBMIDBDH RUM®
WAMDNRQ DI UHHP HQVRUDQ | LQDGALQY BDHKDYLQ) \XEWEQII \WH\CP HHARGRP LE HIHAADVOD R \KHIRBIRQ)  UHICY \RVKAK DAFARUUIKW

3/ ITXIGW PHIY DVR DQ MR GHAMPLCDIRD [ WHWP R D WHDIJUIDMIP RQAR XQUMMAMS FDK DOG&DK ( T]LYDBOWR WH&RP SI) DUGOQ R W
6XEMADUNY/Z KR KDYH SUIRMGHG DIXODQAH R WH&RP ST IV REQIDIRY/ LQ UASHRAR \KH 1 RIM 6 XBVRUSIROS JUHP HUMKHH 7HIP V/ OG & RGGMWRQY DQG \WH 1 R DAVKRK
@MDEG E WHDIJWIDMIP RQWR D) DYDOEGIXQMGFRP P WY HOVXQEHUID &RP P WG ( TXW) CHOW GW \  \WHDIJU-IDMIP RQAR  SUGASIODOGLQAMNED P HW
UTXUGWREHP DHZ KGO P ROMVR \WAK @DMIQUASHRWR D) , G3-EWEHWR WHERP SIQ RUID R IWEXBMGDUHY

7KH3/ ITXIAW & ROGMRYY Z W UAGHRAR WH 5 H3-P SIRQR 00 1 RM/Z LOBH\DMLHG LI HFK R \WHIRTBZ LY KDV EHQ\DIMLHG D/R \WH5 HE-P SWRQ 1 RIFH

" DM | RUNKFK 5 H3-P SIRQ OGG LV WDRIED H SHRAMG R FRQMAH \R EH VDIV LHG WURKIK DAGDAMAKH MUK W FOBQEU@ D\MJWH 5 HEP SURY' DM IRUMKK

SHIPSIRD $ \WH&RP SI) KD/ADMLHG\WHU-ERINY FRGURY LFOAQ) | RUWHDYRAGFHR GREMKHUTXLP FOVRUPUWHOY RP  LQRP DARD \FWRIW Q5 XB
FOGL XQGHMWHEHDUMAS PADGE % WHERP P RQBKIUYIMWKXHE RUMNIEGI XSRQFRQMYMRQR WH1 RM/OUH) UHD 7 DEES!

30 D\H:  KRBH) XQEP HMEORKDQIH PHIQY $ D) XQEP HQEDRKDQH GHAP LQHG DWLILYLQY HI HAARWWHSURYDR P P HADMD DWURDXVH * R \RHGH LQWRQ
WHIR BXZ AR DGR \WHSUIRDR\R FOXVH % (L R \KFK GHIQWRD RU % \WHVHIEQ) R D5 HE-P SIRQ1 RIFHSXWODARGHAMRD  * SURMGHS KRZHYHU WDV
VEVANR 6HRARD - WH\HIEQ) R D5 HEP SIRY 1 RIFH Z LOFROIMMMAM DO DNH:  KRBH ) XQEP HABD&KOIH RID Z W UASHRAR \WH 1 R/ FOXBG | RU3URMMRIC
5 H3P SINRQ SXUXDQAMR VKK 5 H3-P SWRQ1 RIFHDGQRAZ W UASHRAR DD RK-UL RAV

30 D\H: KR®) XQGEDP HQMCE KDQIH& RYHMRQ3HIRG KDV\WWHIRTRZ LQ) P HQQ)

$ LOWHFDHR DO D\H: KRB!) XQEP HIBD&KDJHSXOKOQARFOXNH $ R WHCHIQWRQWHIR WHSHIRGIURP  DOGLEFOGQ) WHO DNH:  KROY) XQEP HAC
&KOQUH( [1HAYH' DMR \XFAKO DNH:  KRBH) XQIP HAUUD&KDQYHWR DGLFOGQ) WHWLWILIWY  \W 7WDEQ) " D D\WUMKK O DNH: - KRBY) XQEP HQEORKDQIH( 11 HAMH
" DM RU Ll \WAK 0 DNH:  KRB!) XQEP HQBD&KOQIH COR FROANMMAN D) XQEP HOBD&KOH RKHUWDD 0D ( [ HP SWG ) XQEP HQED&KDQH \R BXWH FOAQ) \WH UHDRMG
) XQEP HQBORKOQIHS HSXUKDH' DM 06

% LOWHFD/HR DO DNH:  KRBH) XQEP HEORKDQHSXUKOQAMR FOXH % R \MHGH LQURQWHIR WHSHIRGIURP DQGLGFOGQ) WHS HIP SNRQ1 RIFH' DMIRU
WHUHDMG5 HE-P SIRQWR DOGLFOGQ) WHISMQHW' D LP P HADAMD EHRHWHUHDAGS H3-P SIRY' DM

SIRMGHS KRZ HYHU DAL WH&RQHMRY' DMIRMWHFRMMROR D1 RMWDAKDYEHQFIBG RUGHP HG SUXOQARGHAARY - \REHFDIBG |RUS H3-P SIRQRFPAY
GAUQ WHO DNH:  KRBH) XQEP HMID& KOQJH &RMMRQ 3HIRG IRJERK DO DNH:  KRBH) XQEP HMUDS KO H RAFXUQY SXMOOMR FOXH $ R \WHGHIQWROR 20 DNH
: KRB!) XQEP HQED&KOYH DG D0 DNH: KROI) XQEP HQED&KOQIH UAKEMY 1URP \KFK 5 HE-P SIRQ SXUKDQMR FIXH % R \KFK GHIQWRD \WHD QRELWMWEIEQ)
00 WQ) \RWWHFRY IQBHVMRD  \RBD | RUSKBRHVR KK FRYHMRD [ KK &RQHURY' DMZ LOEHGHP HEWR RFPAUMRBID GAY) WHO DNH:  KRBY) XQEP HOAC
&KOQIH&RYHWURQIHIRGI RAHO DNH: - KRBY) XQEP HMEOKDQIHZ MWHHIMMHUO DNH: - KRBY) XQEP HQEORKDQIH( 11 HAYH' DM DG\ \WHO DNH:  KRG) XQEP HOAC
&KOQJHZ MW \KH@MIO DNH: - KRBY) XQEIP HMEOKDQIIH( 11 HANH' DMZ LQEHGHP HERAR KDHRPXUG




30 D\H:  KRBH) XQEDP HQEO&KDQIH ( [IHRAYH' DM PHIQY $  Z W UASHRANR DO DNH:  KRB! ) XQEP HQED&KDIH SXOXOQME FOXNH $ R \WH GHIQWRY
WHIR \WHE@MRQZ KIFK \KFK 0 DNH: - KROH) XQEP HMIOR KD HRAPOWRUBHFRP HVH I HRYH DOG % Z W UASHRARDO DNH: - KRBY) XQEP HMUOR KD HSXUXOQAR FOX\H
% R \WHGHIQWRQWHIR \WHIOSSTFCEGIS HA-P SWRQ1 RIFH' DA

30 DUNHW LMUXSWRQ( YHQW P HIQY Z W UAGHRAR DO GDM \WH RFFXUWHIFH RUH, IMMFH GXUQ) WHRQH KDD KRXUSHURG HIBQ) DANH\FKHXGGFRHR WIEQ) RQ
XK DMRQWHSUWGASOO8 6 (DIRDORUUHIRDOHRXUMEVH FKDQIHRURKHUP DINAARQZ KLEK \WH&RP P RQG KDL/ CUH@MAGI RUMDAQ) RAMDGY R DQ P DAMIDOWSHMRD
RUCP MMRQLP SRUHGROWIAQ) B WDRQR P RYHP HONVIQSUFHH FHHEQ) CP IWSHP IWKGE. WH UHBYDQW FKOQIHRURKHZ M LQWHE&RP P ROBKIMHRULQD) ROWRY/
FRQUEFW R XU/ FROMPV UHIDCY \R\WH&RP P RQBKDUH

30 DXMUW' DM P HXQV2 RREH)

3$SUO 1RMW P HXQ/WH&RP SQ WV &RQYHWEBR 6 HQRUGHRXUHG 1 R GH QDR DJJWHI DM SUCHSDOP RXQAR XS \R R BHIWXHG
TURP WP HVR VP H SXUAXOQ/AR WH CRM\EVRUSINRQ DI UHHP HOMKHS 1 RMEXEVFUSWRQ$ JUHP HQV - DMGDVR \WHAEM\VSHAL LHG\WHHO

30 ROV P HIQV0 RRG 1V, QrHMRYGHYIFH ,(F DOG00 \WFAHARUR WD DIHR BXMQHW

31 RQ5 HRXUH' HEWP HIV L D) QRO UHFRXUHLQE-BMEHWI RUBRURZ HGP R IWEHQ) XQGHWRRG DQG DI UHHG \WDATP WG UFRXUH SURVIMRQVIQUASHRAWR \KH
CESOFCEG! | LQGAQ) DAV \WBQRNRD WIKRXUA RU WDARKHZ VA DUH PARP DY 1O WIQERMRYY 1Q Z KIFK \WWH SUP DY WFRXAYH LV \R 1L(DCAQ) DWHV \KDD GRAFDOH
LQE-EWEHWARDAY RMHZ VHGRQ UHFRXUH LGE-EWEIHM AR FROANMM UFRXOHIGE-EWEHW RU L LQG-BMEHVR \WHERP ST IVEXBMGADUHVLL \KFK 6XEMADUH/DUH\S-ADC
SXUSRVH HQIMYV \KDAVHYH DV D YHKLEGH VR REBEQ | LDCAQ) \WWDAY RKHZ [VH QRO UFRXUHWR \WH&RP SI). DG WH & RP S0 IV RMHUQRQ \GHADOSXUSRH HMY 6XEMGDUHY W
EHQ) XQEHINERG DQG DI UHHG WDAP LG UHFRXAH SURYIMRQYV LQ UASHRWR \KH CESIFCE®H  LQDAQ) DAHN WIQRNRQ VAKRMUH RUWDNRKHZ LVH DH PP DY LQWDQULRNRY/
LQZ KIFK WHSUP D BFRUHIMR | LIGAQ) DAHMKCDRADVHLQG-EMEHA DAY RMHZ IVHGRQ UHFRXHLQE-EWEIR AR FROANMAM U-FRXOHLQE-EWEHY

31 R P HIQ/WH SROMMEBIGHIRUGHUG1 RWGH — IMKHGE WHERP SI) DGKDYIQ) WHWLP VAVHWRIK LOWWHAH 7 HIP \/ DQG & ROAMRQY QG \WH
3 UCASITP RXQIVR WH1 RMAKDELFOGHI) LGRUDHLQWHSWCASDOTP RQAMHIR D/DUAKXOR DQ SD P HOWR 3,. , QMW




32 |IIFHU P HOQVWH &KIH ([ HRAMH 2 11LFH \KH 3UMGHOAVKH &KIH 2 SHIDIY 2 111FHJ WWH &KIH ) LQDQAOD2 11LIFHU \WH 7UDXUU D) $ \MMBOAT DKL \WH
&RURTU WH* HIHIDOR RQFHDWHBHFUADY [ DAMME/GHUADY RUDD 9 LEH3WAMGHR \WHERP S

32 SHOR %MQHW PHIY  DP 1 HZ <RIN&IWWP H

32 SWRCDOS H3HP SWRQ 7WIJHJ P HIQVWHOMWHUR $  WHB\RFAN 3UFH 7 KIWKRG DG % WH &RQYHMRQ3UWHP XP 7 KURKRG SURVGHE WDNQ QR HYHAZ LAOWH
2 SWRCBCH H3P SWRQ7 WJIHJEHGW\KBRQWH2 SWRDCH H3HP SIWNRQ7 WJIHY) GRU

32 SWRQDCE H3-P SWRQ7WIJHY) GRU P HIQAKHIUWDAUR D DG E RHKXQRHGOGI LW | LYHSHFHQW R WHERQHMRQ3UFH

33HIRY RUSSHIRY PHI/ D) LQAVIGMD FRP S0 FRERDIRD SINGHIKLS TP IWAG CCELOW FRP SO NAQAYHOMUH DARFDIRY NRQARRAN FRP SOQ WKW
XQGRSR DM RIDG] DIRY RUJRYHP HOARURKHUDJHR  RUSRIMFDOWEGYMRQWHIR $Q GYIMRQRUVHIN/R DIP WG (CEMV ARP SDQ. TP WS SINGHIKLS RUKWA
Z LOFRQMYAMD\V-SOUDM:E SHIRDY XQ@EHMHH7HP VOQG& REURY/

33HP MMG/ IHY P HIQVWHIR®Z LQJ WSHVR / IHY/

$ / HV/RQ DOGSBEINVR WHHDAW IQMIMVR [Q 6XEMADY R \WHERP SI) RUDQ MEQAVHMUHRZ Q-G \WHERP ST RUDQ 6XBMADY R WHERP S 1Q
HOFK FDWH \RWHH \WMOAHPUQ) 1 RQ5 HRXUIH' HEVR \KFK 6XBMGDY RUNQWHMUHWDAVH SUAR® SHP IWWGSXUMOOARGHRARD R \KHH7HP VDQG&RIEWRY/

% / LHQ/VHRXUKQY &CBMUT HG/ HDH 2 EQIDIRYY 3XUAKDHO RH 2 EQIDARYY DG 4 XDU HG$ WHAY LOOGAQ) ) CROMVR WH&RP S0 RUDQ 6XEMADY R \WH
&RP S LQHIFK FDH \R\WHH WOV SUARD SHP MKGSAOKOQARGHURD R WHH7HP VOUG&REWRY SIRIGGWDNL \KFK/ LH/GR QRADAID. WP HHIPXP BHUQ
SURSHW REHAKDQWH SURSHW QDG B\ \KFK , QG-EWEHW OGS L RKMHAKDQLOWHFDAHR 4 XDILHGS WHYY LOOGAQY) ) CAOMY \WH, GE-EWEHWMUGWHIE. GRVGRA
H FHG DAID WP H WHBWHUR \KHFRWRUI DLUP DNAMDOHR WHSURSHW VHRXUHGE. MR/ LHD

& 1 IHV\VHRXUQ) \WH REQIDIRY/LQ UASHRAR \KH 1 RM 6XBVRUSIRDS JUHP HOMKAH 7HP V DG & RIEUMRYY \WH 1 R/ QG WH & RIDMICS JUHP HOV LFOQQ)
WRHWDATLHI RARHEHH IVWR \WH&RTDMUICS JHQV

/ IH/LQH IMMFHROWH, WXH' DMOGOMGRO6AHG! OUG00 / LHDJIUIDMS DYDU-SOR-P HONRNXEWMBAM\KHIH RU SURMG-G\WDAIQ \KAK UWHSORHP HQA
RUVKEMMMA/ LHD L GRHVGRMHPXUHDQDIJUIDMIP RQMR |, GG-EWEHWRURKHUREQIDIRYY Ul 0 JUDANKCQ\WDAHRXU-G ROWH, WKH' DM P LQV/\RHDIJ W DMEP RXQ)
R D) SHP OGHABED P HQWDQGSWED P HOMKHIR MCRHWH, WXH' DMEXVRID \R\KHH WWKDAKEK W-ED P HOVDQG S0 P HOVE, WHUAMP VFDIRAEHUHERURZ HGRU
BRI Q D5 (R RARFIXULQ FRIGHRIRD Z WK D UH LAY R DIORUD SRWRQR \KFK , QG-BMEHV DG L GRV QRAHPP BHUD). SURSHW RKHUWDQ WH SURSHIV \KEWR
WHHRROWH, WxH' DM SOVLP SURYHP HOW DG CFFHMRQVAR \KAK SURSHW




(/7 IHVIRUIWY HY QRW HAGH RUWDADUH BHQ) FROMAMG LQJIRRG I W B CESURSUDM SURRHHAQIVAQIH® FRQGAWMS SURGHE \WDANDGHTIXDM URHYHY/ Z WK URSHRA
\KHHR DHP DOBCHS ROWHERRWR \WWH&RP SOQ. RAWHDSSTHEGI6XEMADY IOFRJRP IWZ \W* $$3

) VEMRY RUFRPPRQ@Y / IHYVR @QCRGY FOUWHY Z DHRMP H) P HKOQFY P DMIDE HY WEDUP H) FROINKANRQ FRQEFRMY RURKHUMNH/ LHYY DIMQJ 1O
\WHRAE@Y FRUIHR BEXMCHW WDNHRXUH P RQV QRARYHGHIRUDSHIRGR PRHWDD @V RUL PRHWDD @ VRYHGH \KDADUH XQ LBG DYG QR REHJOANRQ KDY
EHQ\INHQWR HY RIAH\XAK / LHY RAWDADUHEHQ) FRQMIMG LQIRRGI DMWY B\ CBSURSUDM SURRHHAQIVAQIH® FRGAMS SURVLGHE WDNDGHDDOM UNHYHY Z W UASHRAKH R
DHP DQRCHGRQWHERR\WR WH&RP S3Q RAKHISSTERI6XEMADY IOFRIRP W Z MK* $$3

*  SBEIH/RUGBRIWIQWHRETY FRUHR BMGHV L IQFRIGHIRDZ W Z RIHYFRP SHODIRQ XQHP SE P HNQXUDFH DG RMHARA DDA GIMDARD
DG L VHRXUQ) QCE@V |RUUHP BEXUHP HOARULQEP QULFDIR) REQIDIRY/ R LFOAQ) REQIDARYY 1Q UASHAWR GINY R FUHEMRU EDCN JXOUDQAHY | RUWH EHH IR
LQMUDGFHFDUHY SIRVIGQ) SURSHW FDAXOOV RUCCELON [QXUIDFHRWHERP SDQ. RUID R IWEXBMGDUHY

+ GBRIW DG RKHU/ LHY/ R \FRXUH WH SHURP OFH R EIG/ \MDGH FROQMFW JRYHCP HIBDFRQALFN OQG RKM-UMP LMUFRQMFN  RKHUWDO , QG-BMEHN [RU
ERIZHGPRH  GDA/ RMHWDQFCSMIDBDAY/ \KEGDAY WIMRY REQIDIRQY KWV WEL MGIP HWDIQGE CESHICERQSY SHURP OUFHERQG/ DG RKHUREQIDIRQ/R DANH

@QMHIGPAUHGIQOWHRA@Y FRUHR BEXMQHY
, / IHVDIMQ) B @7 RUFRQAEFNRQLQUXUDOAH SRTAHY DG SURAHHG/WHIRL VHRXUIQD SUHP IXP VWHIKQEU

- DD IQMANRUWES R D GWRU WEBWRU CHHQRURUEIFHQRUXQEHDQ GDH \WEGDH CRHQH RUNXEIRQH HOMIG IOR BL WH&RPSDQ RUDQ R W
6XEMADIHIQWHRAGMY FRXUHR IWBEXMHNV Z KIFK GR QRAP DMUIDD LOMIHHZ W WHRG@MY FRGANR \WHEXMHVR WH&RP SR RIVMAK 6XEMADY DG ARYHIQ)
R WHDWHMR GDHE RUCRHHS

[ IHQVRQHIASP HQADUIMQ) |URP SUHADXAMRDY 8 && 1 LQDEAQ) WP HQVUHI DB Q) RSHIDIY GDH/R - HIXASP HQWV

// HYV L LQIDRUR PXRP VOGG UYHXH DANRUMEYDUMC) D/DP DFUR @F \RVHRXUHWHSD P HIAR DXRP VANV LQFRIGHAIRDZ LK WHLP SRABIRQR JRRG/
IQWHRE@Y FRUHR BMQAVOEG L ROVSAILE WP VR LOHIRY RURKHUIRRGY DG SURFHG/WHIR R 0 3HYRQHRAUQ) \KFK 3HIRQJY REQIDIRYY LQ UASHRAR
EDQNH CFR-BVBCRHY RUGINY R FUHEVAKKHG RUFUHDAMG | RUWH CFFRXQIR \KAK 3HYRQR | CALOMAM \WH SXUKDH WKLSP HFONRUMRLIIHR VKAK LOMHORY RURKHUIRRGYLQWH
RE@Y FRUHR BMQHY

0 / IHY/DUMQ RAWR FROAUMREDODB! W@ WAMINRY FROLIGP HMWRUMP LOUDUDQIHP HOVI RAWH\DBIR JRRO/HOAMIGLQRE, \WHERP SO DG LIWEXEMADUHIQ
WHRE@DY FRAHR BXMGHVSHP MWKGE. WHH7HP VDIGERIBUWRY/




1 L/ HAKDAUHFRQMPMIORUFRP P RQ@Y. WKWR VHAR| WD \R $  \MHHAEEDKP HOAR G-BRIRLY UHDNRQV/IQWHR A FRAHR BXMCHNZ W EDONV
RVILYHDLQ FRIGHRINRD Z LW WH MKORH RULGPXUHIHR |, QG-EWEHWRU % SRRBG G-BRUWRNZ H-5 FFRXQVR WH&RP SO0 DOGDQ 6XBMADY R SHIP MDN DRIRQR
RYHB.DWRUMP LOURED) DRV LAXGLOWHRE@Y FRAHR BMQWR \WHERP S DOGIWEXBMADUHYDG 1L RKHY HVVHRXUQ) FDK P DI HP HONREQIDARDY WD
RRIFRQANMAM, QE-EWEHW IQWHREAY FRUHR BN

2 / IH)/R DFRIBAMRQEDN CUMQ) XQE-UGHRIRD RUHANRD R WHS && RO VIQWHFRUYHR FRIBRIRD

3 MGIP HWV IHY/ 1Q UASHFAR MGIP HON CRAFRQAMANY DD ( YHMR ' HDOW@EUGHUWRY  $ [ \RE&Q D/\KK / LHY/ D DEDOMY ERQGHG DG M)
CSSURSUDAM®J DOSIRHHAQIVIKDAP D KDYHEHHQLQUDAG I RAWHUVEZ. R \KAK MGIP HONV GHRUHHY RURLGHY \KDERWDYH EHHD LD \MUP LCDMG RUMHSHIRG Z WMQZ KIFK
KA SIRHHAQIVP D EHIQUDAG\KDDQRMOMHH SIBG

4 [ HQAHPAUQ 3) * ' HEW

5 / IHQV\HXUQ) \WHREQ DARQ/IQUASHRNR \WHE&RP ST Vv S&RQMMWEBI6HIRUL RV GH \KH, QGHOXUHDG D UHDMWMG VHRXUMY D) UHHP HQVDQGDQ
RKHIUHDWME FRAOM DOFRAXP HQV SIRMGHE\WDNKRK /- LHQY DUHVXERWR \WH, QMFHIRUS JUHP HQAMDOG

6 / IHQ/NHPAUK) WHREDIDIRY/IQUASHAWR WHS SUO 1 RAW WH 1 RMBXBEVFUSIROS JUHP QMDD UHIMAG VXU DIUHP HONVOQG D RKMHUUHDAG
FRUDMIDOGRAXP HONV SIRVIG-G\KDVKK / LHD/CUHVEMANR \KH, QRUFUHEVRUS JUHP HW

33) * ' HEW P HOQV, QG-EMEIHW LOPXUHG SXUXOQAR \WDAFHEQ/ ROQ DQG 6HRXUW $ JUH-P HOVEDMG DVR - DO B OQGCPRY 0 DW7HKQRBILLY,
& | NDO DM7HKQRRILY,F D' HIZ DWHFRSRDIRD 0 DNGeBLL 7HNGRBMS U DOG30MHY IR UZ\KO, / 3 D' HIZ DUHQP WG SONGHIKLS DVP D EHCP HIGG

UWEIMG OP HQGHG DG UAKBIMG RURKHZ. NHP RAILHGLQCAFR@ERHZ W WAMLP VIURP P HVR\WWP H

33K\ IFDOL RM P HIQ/D 1 RMKDAY UBUAHQMG B\ D FHWLFDM \VEWTQMD LOWHIRP VAWVRW LQ( [ KIEMS BIIMMIGIQWHEP HR WH+ RB-UR \KFK 1 RM
DQGGO H HXMGE \WH&RP S

33,. , QMHWP HIQVSD P HOAR IQMIAONGE URXQE-GXSWRWHQDUMY — \WURXIK DQLQRU-DHIQWHSUCFLSTCIP RQAR WHRAWEAQ) 1 RAV
33 RYIMRDCE HE3-P SWRY P HIQARHUBXUKDHR 00 1 RME \WHE&RP ) SAKOQMRGHMRD %
33XUKDHO RH 2 EQIDWRY \KODP HID IRUDQ 3HIRD WH REQIDARY/ R XK 3HIRQ LQ UAGHFAR |, Q3-BWEHW LFOQQ) &DRMUT HG / HDH 2 EQIDIRY/

PG ROWHSXSRHR 11DAQ) DORUDD SDWR WH SXUAKDHSUFHR D 11 H5 RUFCSMICOWHN RUWH FRWR  LOXBEIMRY FROAKAIRQ RULP SIRYHP HOWR 0Q) 11 HGRU
FCBMBCDAHWV IQHTAKFDH ZIWMQ @ VR \KAK CFTXAMMRQ LOABEDNRY FROAKANRQRULP SURYHP HQV




34 XDALHG$ WHN P HOQVWVFRRMY HEINHY P RSHRY HADW/ RURKHUYHKLFG®Y DG SURRHHR/WHLIHR

34 XDOUHG $ WA LQDQAQY ) DAV P HIQV D) WBQORAIRQ RUVHINY R WBQOAIRYY HOAUG QR B\ WHE&RP SI) RUDQ 4 XDULHGS WHA LOOGAQ) 6XEMADY
SXUKOQAR Z KIFK \WH&RP S0 RIVKFK 6XEMADY D/WHFDHP D BH JUIQNVD/ LHLQ\KAK 4 X0 LHE$ WHVDQG Z KIFK [ LQDQAHVARHDFTXMMROR \KFK 4 XD LHG$ WHIV\KDA
FRP STHVZ LW \KHI RTBZ LI FUMMID

L \WFK 4 XDOLLHG$ WHYY LQOCALQY) ) CHOW L(GFOGQ) | LDIAQ) WPV FRYHION \MP LDIRQHYHIV DG RM-USIRYMRQY LV IQWHDIJ U DMI DUDGG UDRIEG!
R\WH&RP SO0 DQG\WHUHIDAG 4 XD LHG$ WHY LQDCAQ) 6XEMANY

L \WHSUGASIOP RXQIR , QG-RMIHVDADQ WP HRXAMBRAQ) XQEHNXAK 4 XDI IHGS WHY LIODGAQ) ) CRAW \KDDQRW FHG R WHG-BUFADMG FRMWR
WH4 XD LHGS WHM\KEMPAR KK 4 YO0 LHG$ WHYY LOOCACQY ) CHOW OUG

L \KHIDERQ WPV FRYHIQWV WP LCDNRQ HYHONDQG RKHUSURYIMRQ/AKDGEHP DUNAAMP V

34 XDOIHG $ WHA) LODGAQ) 6XEMAD) " \KDDP HIQD6XEMADY R WH&RP SIQ WDVL HIDIHY LQ QR RKHUDRLYNY RKHUWDQ \WH SXURDH RUCFDXAOMMR) R
4 XOM HG$ WHNVI RAWHTP LMGSXERHR HIHRAMY RHRUP RUH4 XO@ LHG$ WHYY LODAQ) ) CAON DG UHDMG IR 1L GRAVQRADHDY |, QE-BAEHN KDY I XDDQM-G
B RURKHZ MHUFROHWR \WHERP SIQ RUDD. RMHUBXEMADY RUDD R WHUUASHRRYH DAV RUSUIRSHINAY 1L 1V CRASDW \R D) FROMPN DIUH-P HONV DUDQIHP HOVRU
XQEHWIOAQ) Z IW\KHERP SI) RUD) R W6 XEMADUH/ RKHAKD) ROWLP VWD QR GW | DYR IEGIWR \WHERP SIQ. RIVKEK 6XBEMADY \WDQWRH\KDP LIKVWEH RBEQHG
B WH&RP SIQ RAKFK 6XEMADY 1URP D3HYRQWDAYQRADDS |1 LIDMR WHERP SO DG LY Z W UASHRWRZ KIFK QRHR WH&RP SIQ RUID R W6 XEMADUH/KD/DQ
REQI DMRQ\R P LQEIQ\KAK 3HYRQVI LCDGALOCARIAMNRQ RUFDVHVKAK HMY VR CRKUYHOQ \GHAILHGBYHCR RSHIDIY AKXV

35 DAQI $JHR” PHIQVO RRA IV 6 3 RUIQ RKHUG (DMRIDD UFRIQ] HE WBMYKFDOUDY RUDQ] DARY ZOMOQWHPHQQI R 5X® F F YL) XQ@EUWH
([ KOQUHS AW

I5HRG' DM P HIQY Z W UASHPAR D) GYIGHIG GMUMEXIRY RURKHDQLANRQ RURYHONQ Z KUFK WWH KREHY R &RP P RQGKDUY RURKHUDSSTECE®! WHRXUMN
KDYHWH UWKWR BRHYH D) FDK \HRXUMAY RURKHUSURSHWW RULQ Z KIFK &RP P RQBKDUY RUNKAK RMHUMADAUMY DUHH AKOQIHG | RURUFRMHWG LQR DO FRP BLCDIROR

K VHRXUMHY RJRKHJSURSHW \WH GDM | L HG TRUGHMP LLDIRQ R KROHY R &RP P RQ 6KDUWH  RUNMK REHUVHRXAUMY - HOIW®G VR UHFRHYH MK FDK VHRXUMWY RURWHD
SURSHW Z KHKHAK DMLV HGB \WHYRDGR ' LUHRARLY W FROQUEPNRURKHZ \VH

35 H3-P SWRY P HIQVD3WRYMRIDS H3-P SIR)
35 H3-P SWRQ' DM P HIQMWHQEMIL H5 SUBMCQARGHAMRD  ( |RAKHVHINBP HOAR \WHUBXUKDHR [0 1 RAVE, WHERP SI) SXUXOQMR DS H3-P SIRQ




35 H3-P SWRQ 1 RAFH' DM P HIQV Z WK UASHPAIR D5 HE-P SURQ WH CDM RQ Z KIFK \WH &RP SIQ VHIB/\WH 5 H3-P SIRQ 1 RIAH | RUVKFK 5 HE-P SIRQ SXUKCOMR
BHURD  *

35 H3-P SWRQ3UFH P HIQ/AWHFDK SUFHSD CEGIE \WHERP SI) \RUGHP D) 1 RMXSRQLWVS H3-P SIR) FOBXOMSUKXIMRGHAIRD )

S5HAN DM P HIQ/\WHOWE R HFK FOBQEUP RON FRP P HAQ) 2 AREHJ DG HEQ ' HHPEH SIRVIGHG WDALL [Q 5 HAN DM Z RXG
RKHZ VHEHDE@ WDV RDIGMGW' D \KDVS HAN DMZ L@EHWHLP P HADAD SUAHEQ) %MV D

35 HHA RQYHMRQS DM P HIQ/ AYIGGE WHSRGER $ 5 HRHBURHDG %

35 HANURH PHIQ/ DVR HIFK 5 HAN DM DQIP RXQASHU&RP P ROBKOUHHIDXODR \WHIWDMR | DG\ WHEWHUR L \KH5 HABURHZ LK BASHPAR
\WH P P HADMY SURUSHAN DMOG L WHDMHIDIHR WH' OO 9: $3VRMUWHEHIY — FROFPAWH7UWGAQ ' D SHIRG HIEQ) ROWH7WAQ ' D PP HADMY
SUFHAQ) KK 5 RN DM SIRIGHG KRZ HYHU\KDAQ QR HYHIZ LEDKHS HABUEHEHI U-DMAKDD

35 IX@US HRUG' DM KD/WHIRIRZ LQJ P HIQQ) Z WK UASHRAR DD, QMIWBD P HOV DM $ U \WAK , QMIWBD P HQV DMRFEAWVRQ$ SUO  \KHLP P HADMD
SUREQ $SUO  ZKHMURUGRADYSMQHN' D DG % L \KAK , QMIMBD P HQV DMRIPXAYRQ2 RREHU  \WHLP P HEDAD SWRHEQ 2 AREHU  ZKHMHURUGQRAD
YBMCHY D

35 HIXMARQ6 P HIQV5 HIXDIRD6 XQEHMHGEHRXUMEVS FNRUID. VMFRHRRAR\KAK B XOIRY DAKH\CP HP D EHOP HG-GIURP WP H\R\WP H

35 HIXOARQ6 1RM PHIY/ $  HIFK 1 RMWDAVRQWH RUILDOMMXHEMWMHIR  Z DV IMKHSE DG \RG LQUHIDIFHRQS HIXOMRQ6 DG HIK 1 RMUMKHGLOH FKDQIH
WHH RURVEVMMIROWHIR  DQG % HIFK 5 HIXDIR6 1 RMIMKHGSXUMOQARGHUWRY  $  LOH AKDQIHIRU RUXSRQWHWEQ/HUR  DCRAMHUL RM DOGHIFK 1 RMIMKHG
LQH FKOQIHWHH RURNEMMMIRQWWHIR  SURMGHS KRZ HHU WDAD1 RMZ L@AHDHWR EHDS HIXDAWMRD6 1 RMZ KHOVXKAK 1 RMLVDQM HIG\R RUH FKOQIHGIRU D1 RMWD)
RVEREDHS BIIRMG 1 RM/ HIHG

35 HIX@ARQ6 3K\ MFDOL RM P HIQVD3K\ MFDOL RMKDAYD5 HIXOMRO6 1 RM

35 FEXUFKDVHS SRQ) XQGOP HOBOKDQIH P HIQ/AWWHUEXADHR D) 1 RME \WH&RP SO SXOKOQMR 6HRARD

35 HIMEWG 1 RM/ HIHDG P HOQVDOIHIG\KEWERMID LQWHIRP \FWRWILQ( [ KLEW6

35 HIMEWG 6\WRAN/ HIHJG P HIQV Z W UASHRAR D). &RYHMRQGKOMH DGIHIG\XEWTQIDI \R\WHH | FRAKDAKHR | HIDGG\OBIR VKA & RMHMRQEKDUHKDYHGRA

EHHQ WD VMG XQEHUWKH 6 HPXUMYEV'$ PADQG \WDAKAK & RQYHMRQ 6 KDUH FOGERAEH VRS RURKHZ LVH \WDQU HUBG H AFSASXOKOQMR D WBQRNRQ KDALY U MG XQEHUWH
6HRXUMIEVS PARWDAVH HP SWURP  RUCRAKEMPAR WHU-IMADIRQ UL HOVR \KHBHRXUMVS FW




IEXG  C PHIQ/SXB  XQEHAHEHXUMA/S FVRUDD \MFFHARUKGIWHHR  DAKHVIP HP D BHCP HIG-GIURP WP HVRWWP H

IBXG  $° PHIVSXB!  $ XEHAHEHUM/S FAVRUDQ \KFFRARUKGIWHHR  DAKHVEP HP D BHCP HIG-GIURP WP HVRWP H

36 3" PHIQV6 3* GEDCH DMV DGO \KFFHARMZIWIDIY DIHR BXMGHV

IGRKHXGG7WDAQ) ' D PHIVIQ @ WDMNAKHHGGWREHD7WEQ ' D ROWHSWEHSIS 6 IRICRUGILRIOHRXUMAYH FKIQIHRQZ KIEK WH&RP P RQ
GO DUH WHD OMAG RU UL \WH &RP P RQ 6KDUY D CRAKHD OMMG RO D8 6 QDIMRIIORUU-ILRIOVHRXUMY H FKOQIH RQWH SUGA STORKHUP DINHARD Z KIFK WH&RP P RQ
GKOU/DUHKHQWDG-G |, | \RH&RP P RQBKO/ DLHCQRAR QMG RMDGHS \WHD? 6FKHBGG7WAQ ' D P HIQVDISMQHW' D

36( & P HIQ/WHS 6 6HRXUMEVDQG( [ FKDQIH&RP P IWRQ

36HXUHG 3 CUAY P HIQ/\WH& RTIDAMIDCS JHNDQG\WH-+ RTHY

36HRXUMEYS FW P HIQ/WHS 6 6HREXUMAY/S PAR DVCP HIGG

3GHXUW P HIQ/OQ 1 RMRUS ROMHMRQGKOH

S6HXUW $ JUHP HQV P HDQV FRIDAYHD D WDWRHUSIQ 3G{GIH DQG 6HRXUW $ JUH-P HOVADMG DVR WH, \WXH' DM B\ DQGIP RY WH&RP SIQ DOGHIKR W
6XEMADUHY SOV \KHUAR | URP WP H\R WP H DQG\WH & REDMDDS JHIMKHS , \WKH' DMBHRXUW $ JUHP HOWV DG E \KDARHELQ 3G HOGG 6 HRXUMW $ JUHP HOMGDMG DVR
WH,WxH' DM B DQGIPRY WH&RPSI) DG HIK R W 6XEMADUHY SOV WHHR [URP WP H\R \WP H D5 \WH & RTDAIDOS JHOAWH 3$ GAMRODO, WKH' DM 6HRXUW

$IUHP HOV  LQHIFK FDH D/IP HIG-G UMBAG [P HIGHG DG WMBIMG \KSSBP HOMG P RAIHG RUBSORHG 1QZ KRBIRULQ SOWIURP WP H\R WP H 1Q CFFREDGFH Z W LW
WPV

36LIQUIFDQMBXEMGADY R 0Q 3HYRQP HIQVOQ 6XBMANY R WD/BHIRQWDNRQMMAM/ D3 \LIQUIFDOAEMGEDY D/GHIGGIQSX®  Z R 5HIXDIRDG ;
XQEHMH( [ FDQIHS FWR \WD/BHIRQ

36SHADO QMLHAY P HIQV/DD LOMMMKDAFFXHVRODD 1 RMSXUKOQAR 6HAMRD

S6VRAN 3UFH KDV\WHIRTRZ 1Q) P HDQQ) IRUDQ 0 DNH:  KRBY) XQAP HQBCRKDIH $ 1l WHKRTHYR &RP P ROBKIUVUHFHYHRQ® FDK IQFRMGHDIRY| RAWHU
&RP P RQGKIWVIQWWAK O DNH:  KRBH) XQEP HIBD&KOQJHDQG\KAK 0 DNH: - KRBH) XQEP HABDS KD HLY SXUXOOAR FOXH % R WWHGH LQURQR! 2) XQEP HAED&KDQIH'
WHQ\WHGVRAN 3UFHLY\RHDP RXQIAR FDK SOIG SHUERP P RQGKDMIQWKAK 0 DNH: - KRBY) XQEP HMED&KDH DG % LQDTRKM-UFDAY \KHEWEEN 3UFHLV\KHDYHDIHR \KH
/ DWAB HBRUAG 6001 3UFHY SHU&RP P RO 6KOWMH IRUMH ILYH  FRQHPAYH 7UDAQ) ' DV HIEQ R DG FOAQ) WH7WAQ ' D IPPHIDMY BHRMWHO D\NH: KRB
) XQEP HABORKOQIH( |1 HAYH' DMR \KAKO DNH:  KRB{) XQEP HQBC& KOQIH




36N 3UFH 7KWIHKRG P HIY/ LQWID \XEVPARR \WH VP H DENME HQWV R \WH & RQYHMRQ 5 DM SXUXCOMR $ UNFB!T  SURMGHS \WDAKH 6\RAN 3URH
7 KUIAKRGZ LOGHRDHE SHIHIKM[ P RQN SHIRGIRWZ 1Q) \WH, WxXH' DM

36XERUEACDMS , QG-EWEGHW P HIY/, QG-BMIHVR WHERP ST WD \KER BCDMGLQUIKWR SD P HYR \WH REQI DIRQY Z W UASHRAR WH 1 RAM 6 XEVFUSINRD
$ JUHP HOMKHH 7HP V DOG &RIEWROY OJG \WH 1 RV SURMGHE WDKK , QE-EWEIHW \KDD D (RASIRVIGH IRUDQ. \FKHEXGG CP RWY DIRQ RUP DQEDRY  SUED P HAR
SUCASOIOSURAR \WHEVBAGO DXUMW\KHIR  E FROEIQX\KOCDIGPARP DY \XER ACDNRQWP V 006 F \GHAL OO GALIQDMWHH7HP VDQG& RIEWR)Y DG DOREQ DARYY
[QUASHAR WH 1 RM6XEVFUSINRDS JUHP HOMKHH7HIP \/ DG & RQAMRQY DG \WH 1 R/ Dv2 G QDM VHRRULQE-EMIHN  RUMP LOUWMP \R WDAKH\KER GCDNRQ\MP V
WHHWGW IQFDAH E R LY GH LQUWRQ\SHALLFDED U4 HAWR KK , QE-BAEHN DY EHQ) \KER ACDMG R \WH REQI DARQY LQUAGHRAR \WH 1 RAM6XEVFUSINROS JUHP HOMKHH
7HP VDQG&RIEAWR)VDGWH1 R SXUUXCOAR \XAK ER BDIRQ\MP V

3GXEMADY " P HIQ/ Z LK WASHAANRDQ 3HIRD $ D0 FRERDIRY DARADNR) RURKHUBXMGHN HOMY RMHUWDD D SDMGHIKLS RUCP WG (CHOW FRP S R
ZKIFKPRHWDQIUW SHAQN R \MHVREDYRIY SRZ HUR WH&DEMIDG\RAN HQN@G Z MKRAWIHIDLG\R \WH RFEXUHIFHR D) FROMJHR BAWIWWUILVQ) HIHRAR Q)
YR D UHP HOARUMENKREEHIAT DI UHHP HOARDAA | HRRYHD WY HY YR SRZ HU \R YRMLOWHHBRIROR QURRY P DD HYRAMKWAHY DV/OSSTFEG! R \WKFAK FRERUDIRD
DARADARY RURKHU BXMCHN HW 1V RZ GH5 RUFROAR(MG GUA® RULQABA® B WK 3HIRQ) RURH RUPRIHR WH RMHUGXEMADUH R XK 3HIRQ DG % DQ
SONGHIKLS RUQP \MG QCELAW FRP SO ZKHH L P RIMWDO LW SHIFHQWV R \WH FOSMIOCFFRXQN. GMUEXIRQ UKW HIXAW DQ5 YR LQMIMV RUR WH JHIHIDODOG
@P 1WWG SDNGHIKLS LOMUAV D/CBSTFEG! R \XAK SDMGHIKLS RUCP WG CCELOW FRP SI). DUHRZ GHGRUFRQIURTBG AUHA® RUIQALHA® B XK 3HIRQRURHRUP RIHR \KH
RMHUBXEMADUH/R \KFK 3HIRQ Z KHM-UIQWHIRP R P HP BHYKLS JHHIDO\SHADCRUGP WG STVGHIKLS RUCP MG ACE.AW ARP SIQ. LOMMAVRURKHEZ M DQG 1L MK
3HYRQRUI) RHRUP RHR WHRKHUGXBEMGDUHVR XA 3HYRQLY DFRQIRIGY JHHIOSOMWGHR  RURKHZ DHFRQARY \KAK SONGHIKLS RUCP WWGACELON FRP SI)

37HP VDQG&RQAMRYY P HIQWHH7HP VOG&RIBWRY/

37W0EQ D PHIVIQ @ ROZKEK $ WIAQ LOWHERP P RQGKDMHJIHIHIDI RFFXYRQWH SUASIO8 6 (DIRIORUUHILRIORAUMEY H FKOQIH RQ Z KLFK
WHE&RP P RQGKDU DH\WWHD QMAG RU UL WH&RP P ROBKDUY DH RANHD MGRODS 6 (DIRICRUMILRIOHRAUMAYH FKOQIH RQWWH SUGASIORKHUP DINANRQ Z KLFK \KH
&RP P RQGKOUYDHWHOWDGG DG % \WMHUHLYQRO DUNHY IMXSWRO( YHQW, | WHERP P RQ6 KU/ DUHRANR MG RMDGHS WHD7WDAQ ' D P HIQVDISMQHW' D

37 DM HU5 HIMPMS 6 HRXUW P HXQVDBR 6 HRXAUMY \KRDAFRQUNAMY D3 URAURWG VHRXAUWY DY GHLCHGLOQS XM SIRMGHG KRZ HYHU WDAKAK 6 HRXUWY Z LOORHDH
\RREHD 7 UDQJ HJS HXMRMS 6 HEXUMY XSRQ\WH HOUHWAR RFRXUR - WHI RTRZ 1Q) HYHOV

$ \WFK 6HRXAUMN LV \RTS RURKH VHWNDQU HIHG\R D3HYIRD RMHUWDQWH&RP ST RUDDS |ILADMR \WHE&RP SO SXUXTQAR D UH-J MADIRQ \WIMP HOQARDAZ D/
H1 HARYHXQGHAHE HRXUMEYS PADAKHWP HRI VKA \DBIREQ/ HJ




% KK 6HRXUW LV\RG RURKHZ DVHWDQ HIHG VR D3HYRQ RMHUWDQWHE&RP SDQ RUDQS |HADMR WHERP SOQ - SXWXCQWR DQ DYDIMEGIH HP SR LFOQQ)
5X® IURP \KH UH) MADINRQ DG SIRGHRMY GHIVHY  WHIXUWHP HOVR' RULQ DWDRQUIRNRQ QRAYVKERAR. WH 6 HXUMFVS PADQG LP P HADMY DM WUNKAK OB RO HJ VXK
6 HRXUMY AHDVHY\R FRQUAN D3 URMRMG VHRXUWY  DYCGH LCHGLOQS5 X® DG

& KK 6HRXUW LV HDJLE®H I RUUADB! B D3HYRQWDAY QRADRS | lADMR \WH&RP SDQ DG WDNKDY QRABHHQ DS | HLADMR WHE&RP SR GAUQY WHLP P HADMD
SHHIQ WUH  PROKY SXWXOQARSX®  Z MKRAWDQ AP WBNRQV\WHXQEHUDMR YROP H P DCHUR OB DY@HON R EXUHASXEDF LQ RUP DNRQRUCRWH

STXUNMK * XDLDQMHY P HIQV FRIBAIYHD \KHIXODQIAVSIRYIGHGE! DQ 6XEMADY R \WH&RP SIQ RUDQ] HEIQWHFRXQU R 7XBH

37XUNMK 3RWA& BMQ) & RIDWLDO P HIQV DR WH | RTBZ Q) SIRSHW 1Q HIFK FDH GFDAG IQ 7XUM DG Q7. RZ G5 RUDADY. WP HKHBDWULFTXUG B \KH
&RP S RUDQ R IW6EXEMADUH/RUIQZ KIFK WHERP SIQ RUDQ R IWEXEMADUHY IQHFK FDH RKHWKDQ( WHU* LGD+ 01Uk DAL DND DNQUEDAZ XU} P 6DQD L/ \@6W
QZ KD/RUDADQ WP HLQWKHIXMUHP D DFTXWHDQ. UWKWNBIRULQMBW

$ DD R HINV DVGHIGHEIQWH, WKH' DMEHXUM'S JUH-P HQNRUWHHTXLYDBQAWHIR XQEHU7 XUN\K @

% DO HHIDO QEQILEBY DVGHIGHGIQWH, WXH' DMEHRXUMY'$ JUHP HWRARHHDAYDBQARHIR XQEHU7 XK @7

& DO QMBRNDOBURSHW DVGHIGHELQWH, WXH' DMEHXUM'S$ JUHP HNWRAKHHTXLYDBQAKHIR XQGHU7XUN\K @

DO QMW HYBURSHW DVGHIGHGIQWH, WXH' DMEHRXUMY'S JUHHP HQNRUWHHDYDBQAWHIR XQEHJ7 XK @7

(DTS FARXQV DVGHIGHELQWKHS GANRDO WKH' DIMEHRXUM$ JUHHP HQARAKHHTXYDBQARHER XQGHU7 XUNAK @7

) DORKDWOBDEHU DVGH IGHELQWHS GAWRE0 WKH' DIMBHRXUMY'$ JUHP HNRUAWHHDAYDBQARHIR XQEHU7 XK @7

* DO HSRUVE FFRXQNV DVGHIGHGLQWHS GAMRIO WKH' DMEHRXUMW$ JUHP HUWRUKHHTXYDBQAKHER XQGHU7XUNK Q7

+ DO TSP HQWVDVGH LGHGLQWKHS GAWRID WXH' DMEHRXUMY'S JUHHP HUWRUWHHDLYDBQAKHIR XQEH7 XIN\K @F

, D) QUKP HQV DVGH LGHGLQWHS GAMRED WHKH' DMEHRXUM'S JUHP HUWRUWHHTXLYDBQAKHIR XQEHJ7 XUN\K @F




- DO QXIFH DVCHIGHEIQWHS GAMRIDO WKH' DIMEHRXUMN$ JUHP HARMHHTXYDBQAKHER XQGHU7XUN\K @Y
DD QMHQAY  DVGHIGHELQWHS GAMNREO WKH' DMEHRXUMW'$ JUHP HQARAKHHTXYDBQARHER XQGEHU7 XUNAK @7

/DO HWUR &UHAVE LIKW DVGHIGHGLQWKHS GAMRID WKH' DMEHRXUMY$ JUHP HINRAKHHIXYDBQAKHIR XQGHU7 XK Q7

0 DI RH DV/GHIGHGIQWHS GAURIIDWXH' DMEHRXUW$ JUHP HURAKHHDXLYDBQMWHIR XQGHU7XUNK @7

1 DODHIFGY D/GHIGHGLQWHS GAWRID WXH' DMEHRXUMY'S JUHHP HUNRAWHHDYDBQAKHIR XQEHJ7 XIN\K @F

2 DO ROV DVGHIGHGIQWHS GAMRIO WKH' DMBHRXUW S JUHP HUWRAKHHTXYDBRQARHER XQGH7 XK Q¥ - GRARKHZ NHGARUEHGCERMH

3 DOERW WRG/ GGEIHIMGY LGV FRIKERGHIH PP HJOW EOHBUQN \WKQFDOVSHALLFDIRYY P DQOY FRP SXMNR\EDH FRP SXMUSUQRXW \BBH/
GW\VDQGRKHHBRNRQF \WRUHP HAD DG UHIDAG OB SURFHMQ) \R \& HDYG VP LOUIWP VKDADAZR WP HHYGHIFHRUFRQEIQLG RUP DIRQUADIY \ROQ R \WH&RIDMIC
RUDHRAHZ VHGHHADY RUKHS XAQWHFRTBAIRQWH R RUUHIT] DARQWHIKSRQ

4 DOFRP P HADORWIP VQRZ RUKHIDWMIGHAUBHG RQ6FKHXGB! R \WH$ GAMRDO, WXH' DM 6HRXUMY$ JUHP HOARDID VR \KHH WIAKFK FOIP VKDYH EHHD
IBGIQ7XNH DG

5 \R\KHH \WOARARKHZ M LFOGHG DORKM-USIRSHW R \WH&RP ST RUVKAK 6XBMADY  DQG DOSURAHHGY DY GHILGHS LO \WH$ GAMRIID, WxH' DM 6HRXUMW
$ JUHP HOARUWHHDAYDBQAMHIR XQEU7XUNK @2 SURGAEW CFFHAMRYY BONVDGGSIRIWR ) DQGOOR \WHIRFIRQ) DG DOFRMMIDHXUNY 6XSSRWY 2 EQIDIRY/
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H AKOQIH RQWH SUGALSIORKNHUP DNANRQ Z KIFK WH&RP P RO 6KDUY DUHWHOWDEG |, | \WH &RP P RQ 6K DUHGRAR OMAG ROWDEG WHR?9: $3 7WAQ) ' D’ PHIQVD
YMCHY D

3 KRD 2 ZQH56XEMADY " R D3HIRQP HXQVDQ 6XEMADN R VKK 3HIRQDOR \WHRXMBDAQ) &DEMICBVRAN RURKHURZ GHIKLS LOMMWR Z KIFK RKHWDQ
QURRITXOD\ L KDWY DHRZ GHGE WK 3HIRQRURGHRUP R KRD 2 Z GHG6XBMADUHVR WA 3HIRQ

BHURD 2 WHU' HIQWRYY

7HP " HIQGLO6HRARD
3$ GAMRODOBKDURY $
3§ WUEXWRQ 3 DUAY

304-CHLFADCR Z QKIS / P MMARY
3 OXMQHW & RP ELQDARD( YHOW

3 &RP P RQBKDLH&KDQIH( YHOW $
3 & RHMRQ & RMGH.DARY $
3 & RHMRQ1 RAFH '

3 HDXOVQMHIV %
3' HDXOMG$ P RXQW %
3( YHQAR © HDXQV $
3([SILDARY' DM % Y
3([SILDARQ7IP H % Y
3) XQEDP HWO KDQIHL RAFH

3) XQEDP HMO8 KDQIH5 HEXUFKDWHS LIKW

3, QUDOL RMW/

3 3DUADCE H3HP SWRY/ LP VAR

35 H3-P SWRQ1 RAFH

35 HHHIFH3 URSHINV

35 HHHFH3 URSHIN 8 QW

35 HIMMJ

35 HIADARQ 6\MWP HOW

35 HBRUAQJ ( YHOAR * HDXOV

3 6SHAUIHG &RXUN

36381Q2 11" % L
368102 11 9 DODARY3HIRG % L
3 GVDMG, QMHI

3 GXFFHARU& RUBRUDARY $ G6HRARD

3 GXFFHARU3HIRY

3 7HXGHU( [ AKDQIH2 [1HJ9 DODMR3HIRG %

©* O\C&)%*Qc%%ﬁ

<P e




BHURD  5XBVR &ROMKPIRD
) RUSKERHVR WHH7HP VDG&RIEWRY/
$ 3RU IVGRW FOMYH
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\XFK 1 RM RNHZ [VH HQM®BG \R VKA SD P HQWV LU R \KH H WQADY. 1XO LOAMMIAVE' HDXOV QMBI Z L@OFFXHRQVKAK ' H DGMG$ P RXQADAD UDM SHUDQRP  HIDXTOW \H
" HDXVBDM IRP  OGLFOAQ) WK GHAMR BEXW] FOXAQ) WHEMR SD P HIWR \KFK' HDXEMG$ P RQAIGG' HDXOYQAMMW LLL \MFK' HDXOAGS P RQNIG' HDO)
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3K\ IFDOL RMLGFOGY [ DQH ACQIHHIHRAMG | RAWH\RBISKERHR WP RYLQ) D) 5 HAURMG 1 RM/ HIHIG DI L HG\R\KFK 3K\ MFDOL RM DQG \ U \KFK 3K\ IFDC

1RMLVIGQIIHG B D3UMNMRMS &8 6,3 QP BHU DR H FKBQIHHIHAKG | RUWH VRBI SXBRHR  FDMQ) \XFK 3K\ MADO1 RM R BH IG-QINVIHG B DQ 3 XQUAXMRWNG
&86,3QPHEU

% >5HHIHE@
& 7TUDQMHYDQG( [ FKDQHVR 3K\ MFDOL RMV

L SHIXUHP HWIRU7WDQIHY DOG ([ FOQHY/ 6XEMANRWY6HMR) D+ RTHUR D3K FDOLRMPD [ WEQWHUVKAK 3K\ VEDOL RM RUDQ. SRURD
WHIR LODD$ XWRU H5' HIRP L(DIRY R RHRUP RIHRKMFUSHIRQV DG\ H FKDQIH\KAK 3K\ MFDDL RAM RUDQ SRMRQWWHIR LQDDS$ XWRU HG' HRP LCDIRD
I RURHRUP RIHRKHU3K\ IFDOL RAVIQS$ XWRU H5' HIRP LODINRQVKDYLQ) CQDIJ U DM SUGA SOOTP RXQAHTXCOR WH DJ.J U DM SUKFLSDCTP RXQAR \WH3K\ IFDOL RM
RUSRWRQWHIR \REH\RH AKOQIHG SURMGHS KRZ HYHJ WDMR HIHRADD. XA \MDQU HURUH, FKDQIH \WFK + RTHUP X\

KUHOGHUVKK 3K\ MFDOL RMVR EHWDQM HIHGRUH FKOQIHG\RWHR [ LEHR WHERP SO0 \WIHNHUZ W DD HIGRYHP HOVRUMEQ! HULQXWKP HOV
WDRIED UTXUGE \WHERP SI) D06

GHIYHXAK FHWLFDMY GRE® HOBIRQRUHYGHIFHD/P D EHUTXUWGSXOMOQMRGHURD ' DOG6HRAARD )

L (1HAMY 7UDQUHY DQG ( [ FKDQIHY 8 SRQWH \DIMEANRQ R \KH BT HOV R \WHH 7HIP V DG &RQGWRQY/ R HIHAD WM HJRUH FKDQIH R DQ
3K\ FDOL RM \XFK 3K\ FDDL RM EHQ) U1 HIMG \R D/ WH *RT5 3K\ FODL RM IRUSKERAVR WIV6HAIRD & LI R D+ROHJ RUDD SRWRQR KK R
3K IFDOL RMLQDO$S XWRU HE' HIRP LCDIRQ

K RG3K\ MADOL RMZ L@EHSURP S FDORHDG

Ul \KFK RT5 3K\ VEDOL RM LY AR EH\R WD HIHG RUH FKDQIHE RQD 1Q SOVWKHD WH &RP S Z L@IMKXH H HPAM DQG GHIYHU LQ HIFK FDHLQ
CFFRUDGAH Z W 6HRARQ RGHRUP RIH 3K\ FDOL RM/WDA[ DU LOS$ XWRU HG' HIRP LCDARQY DQG KDYH DQ DJ.J W DA SUGASO0DP RXQAHTXCOWR \KH
SUCASIOEP RQMR \WAK RG:3K\ MFDOL RMQRAR EHR WO HIMG RUH FKOQIHG \ D BIIMMIGLOWHQ@P HR KK + ROHJ 006 | BHOUHIFK GIHEG LU
0D UTXUGE 6HARQ




LQWHFDHR DWDQJHU
D HHYHGE®

E \R DWDQJ HIH WDAZ LEDKRTS W LOMIAQ \MAK RT 3K\ MFDDL RM RUMAK SRIRQWMHIR W EH\R WIQIHWHG LQWHIRP R RHRU
P RUH3K\ FDOL R/ \KH&RP SIQ Z LAIWKH H HPXAM QG GHIVHU LQHIK FDHIQOFFREDGFHZ MGHAMRD  RHRUP RM3K\ VIFDOL RAMAKDA]
DUHLQS$ XWRU HG' HIRP LCDINRQY DQG KDYH QD1 U DM SUGALSIOEP RXQAHTXCOR WH SUFLSTCEP RXQAR EHVRWEQAHIBG \  DUHUILMMBGLOWH
@PHR WAKWIQIHIH O0G ] BHOUHDFK GIHG Ul ) UTXUGE 6HMWRD  OOG

LQWHFDHR DQH AKOQH WH&RP ST Z LOWXH H HRXAM D05 GHIYHU LQ HIFK FDVH LQ CFFRUEIFH Z WK 6HPRD RGHRUP RIH 3K\ IFIC
1 RAVWNDN]  DHLO$ XWKRU HE' HIRP LQDIRQY DG KDYH 0 I UH DM SUGALSOOCP RXQAMTXCOR \WH SUGASOOTP RQAR EH\RH AOQIHG \  DUHUWIMMBG
LOWHEP HR WH3HIRQ\RZ KRP \IKFK R(53K\ MFOOL RMZ D/UIIMMIG OQG | BHOUHIFK GIHEG UL 0Q WIXUHGE 6HWRD

SHIXUHPHOAR' HIMHU' REXP HQBMWRQ DQG 2 WHU( MIGHHH | D+ RGHUR DR 1 RMWWDAWVIGHRVIHGE D3 UWHWWNMRMS &8 6,3 QP BHURUWDABHDY D5 HAUWRWS
1 RM/ HIHIGRULYD7 WD HJS HAMFWMS 6 HRXUMY UHDXHIVAR

L FDOH\KAK 1 RMREHIGQIVIFGE. D3 XQUAIRRG &8 6,3 QP B
LL WP RYHVKAK 5 FIRMG 1 RM/ HIHG RU
UL WIIMAMAHWIQMHUR \KAK 1 RMRWHQP HR DERMHUBHIRD
WHQWWHERP SO P D U4 XVHVR HIHAAKRK LG-QINIFDINRY UHP RYDORUMIQW HJ DY CESTFCEG! XQBWAKHHLY GHIVHIG\R WH&RP SIQ VKA FHWLFDM/RURKHUGRR® HOEMRQ
RUHMGHFHD/\WWHERP SO P D UDRIED WNXUHIRAHERP ST \R GAMP LHWDAKAK LGHNVFDINRY WP RYDORUMIQM HJ Dv CESTFCE®! FRP STHYZ W \KH B HEXUMAY/S A
DQGRKM-UDSSTETEGMAXUMV @Y V
( &HIBQ' H/ HHBQ 3WRHEUY || D+REUR D) &RP P RQGKIWAY IMKHG XSRO FRYHMROR 00 1 RM RULQ D JEECOFHWIFDM USUAHMY D) &RPPRQ
BRIV IMKHGXSROFRQHMROR [0 1 RAM WO HYAKFK \KDUWHIQFRP SIDFHZ NS XB  DOGGHIYHYVRWHERP SO0 DZ UMK UATXHWARHIN 1Q) \WDAMA/ GRADQG KD/ QR
EHQDAIQ WP HOUQ \WHSWHRHAQ) WUH P ROAV D0$ 1 LADMR WHERP SIQ R UHMKH KK \KDUHZ WWRANDS FWMIRAG 6\RN/ HIHIG \WHQWWH&RP S Z LAFDAHWH
\CP H\R RFPXU OGG Ll CESTFTEG! FDOVHVKAK WKOUHR \WHIHD WUEH USUAHOMG B D3 XQUANMRMG &8 6,3 RU,6,1 QP BHUIQWHICA.OMVR \WHUHDMGG-ERUY  DJGZ QT
XVHIWFRP P HIADD WDRIEGIHI RWR FDOVHAK RIPAUMAHZ MMOWR — 7UDAQ) ' D VR \KFK WXV
) SHAKMPNRQYS SSIFCEGIVR 7UDQMHY YRR HHD5 HIXOMRQ6 1 RM/

L 7WDQIHIR: KIFK 5 BIIIRNRQ/$SSO 7 KHIRTWZ LQ) WD HUZ LAOQRNBHH | HAMG XQBW/ WWH UHTXUHP HQVVHANVRW LQ6 HAARQ ) L DH\DNIIHGZ W
URSHRAR XA B/ HJ \WHWDQU HUR D3K\ MFDOL RMVR D3HYRQZ KRVENH/GHIYHY \WHIHR LQWHIRP R D3K\ MFDOL RM Z KIFK VD5 HIX@WRQ6 1 RM DG




LL 5 HIXWUHP HQW$ SSTFDEGIWR 7WDQUHY $ WM HUGAARUEHGLQ6 HAARQ ) L ZIORNEHHIHRMSXQBW

ZAKRWP MY WHIHHDDV R 6HAMRD ' \WAK B HIRUGHIVHY R \WH &RP SDQ D FHWYLFDM \KEMBQAD LQWH IRP VAR LQ
([KEEME KHMR LFOQQ) \WH FHWLIFDIR) VFINRW 1O WP WHIR Ll \WHWEQUHIH 1 RM LV D5 HIXOMRQ 6 1 RM RU 1Q @K WHIR  \XFK RIMHJ
FHWLFDARQYRUGRRXP HBIRQ\KEWEAD \RWH\CP HHIHAAD/P D EHUDRIED CFR-BIEG\R\WHERP S 06

ZWKRWIP M) WHIHHDOW R 6HVMRD ' \KAK WD HIHH 3HYRQ GHIVHY \R WHERP SO0 U WDRIE® UTXHMGE WHERP S D
FHWLFDMVCEWERNID LOWHIRP FWVRWILQ( [ KIEW KHAR RULQTHK WHIR  \XAK RMHURHIWLFDARQ/ RUGREP HIBIRQ\KEMBQADED \RWH\CP HH I HRW
D/P D EHUDRIE® CFA-BEEGI\RWHERP SI)

* 7UDQMHYR 1 RMYGXBWRNR 5 H3-P SIRQ 5 HEXUKDVH RUERMHMRY 1 REMMEEQ) 0O WLQ) R WH FRQMLY LOWHH7HP VD05 & RIAWR)/ RUWH 1 RV \KH
&RP SI) Z LOGRAEHUTTXLUGWR U MAMHWII HUR RUH AKOQIHOQ 1 RMWDWVL. KDYEHHQ\XWHIEHIHG | RUFRQMYRY H A-BAR\WHH WOAKDAD) SRMRQR KK 1 RMLY
CRAKEMANR FROMYRD L LV \XEMPAR D) XQEP HBD&KDQIH5 HEXURKD/H 1 RIFH YOIGD GHIYHIG OQG QRAZ LKGIY Q SXMOQARGHAIRD ) H FFBVIR \WH H W
WDADD SRMRQR \XFK 1 RM LY CRAVEMPANR \KFK QRIFH RUWH &RP S0 10OY\R SD WH CBSIFLE®! ) XQEP HQED&KDQH 5 HEXUKDH 3UFH Z KHD GH RU UL KDV EHD

\HBRMS | RUS H3HP SIRQ SXUXOQAIR D5 HHP SWRQ 1 RIFH H A-BWRN\WH H \WRAKDADR SRWRQR XK 1 RM LV QRAEMRANR 5 HGP SWRQ RUWH&RP SO IDOYWR D WH
CESTAEGIS HIHP SWRQ3URHZ KHQGH

6HUWRD ([ FKDQIHDQG & DOFHIMROR 1 RMAR YHE RQYHIMG RUMR%HS5 HEXUKDVHG 3 XUKDQAIR D5 HEXURKDVHS SRQ) XQECP HMICE KDQIHRUS HE3-P SWRQ

$  3DUNDORRYHURVR 3K\ MFDOL RAMYDQG3 DINDCE HEXUFKDHYR 3K\ IFDOL RV 3 XUKDQAR D5 HSXUKDVHS SRQ) XQEP HQEORKDQIHRUS H3-P SURY || RO D
SRMRQR D3K\ EDOL RMR D+ RTBHJLV\R EHFRQYHWMG SXUXDQMR $ UAFD! - RUBHSXUAKDVHS SXOKOQMR D5 HEXURKDIH 8 SRQ) XQEP HMIDS KOQIH RUS H3-P SIRQ \WHD DY
\RRQ DV WHDRIE® SUIRNFCEG! DWUNKAK 3K\ MFDDL RIM LY VKUHIGHBG | RUNKFK FRQHMRQ RUWBXURKDWH DV CESOFCEG! WH &RP SIQ Z LAFDAH \WKAK 3K\ IFDDL RM\R EH
H FKOQHG SXOUMOQMQGVEMAAMR6HAMRD &  1RJU L RGHRUP RUH3K\ FDOL RMAKDADUHIQ$S XWNRU H3' HIRP LODINRQY DQG KDYH DQ D3I U DM SUKGALSDOTP RXQAHTNXTOR
\WH SUCFLSTOCP RXQAR \WAK 3K\ MFDDL RM KDALY QRAIR EH R FROMAG RUUHSXUFKDVHS Dy CBSTFCE®! 05 GHIVHUMKAK 3K\ MFODL RMV WR\XAK + RGHU OQG 1L D3K\ IFIC
1 RM KDYLQJ D SUKH.SDOEP RXQAHTXCOWR \WH SUGALSI0DP RXQAR EH R FRQYHWG RUUHSXURKDUHG DY CSSTFIE®! Z KIFK 3K\ MFDDL RM Z LOEH FROYHWS RUUSXURKDHG D/
CESTFCEG! SXWXOQMR \WHWLIP VR \MHH7HIP V006 &RIAWRY/ SIRMGHS KRZ HYHU WDAKH 3K\ MFDOL RM UH HIHG\R LOWLY FOXH L. QHHG QRABH IMXHG DADQ. WP HO\M
Z KLIFK \KFK SUKFLSDOTP RXQIVKEMPAAMR KK FROMMRQRUUW-EXURKDH DV CBSIFIE®! LV GHP HEWR AHDHR EHRAMBIAQ) SXUXDQMR6HWRY




% &DFHINROR 1 RM/KD/S UH& RHIMG DQG 1 RMAKDVES UHS HEXUFKDVHG 3 XUXOQAR D5 HEXUFKDVHS SRQ) XQEP B’ KDQIHRUS HE-P SIRQ

L 3K IFDOL RAV ,| D3K\ MFIOL RM RUDQ SRUMRQWHIR \KDAKDY CRAMHIR RIH BHHD H FKOQIHG SXOQMR 6HMR)  $ R D+ROHULVR EH
FROYHWG SXOKOQNR $ UARD! - RUUHBXUFKDHS SXUKDQAR D5 HEXUFKDH 8 SRQ) XQEP HBD KDQH RUS H3P SINRQ WHD SURP S DMUWH @AUR \WH WP H\KRK
3K\ FDOL R RUVKAK SRINRD LV GH-P HG\R AFDVHWR EHRAMEEQ) SXOKOQARG6HAARD  DOGWKH WP HVKFK 3K\ MIFDOL RiM LY \KUWHIGHHG | RIVKIK FROMMRQRU
WBXUKDH D/OSSIFCE®!  \IKFK 3K\ [FDOL RMZ LOEHFDQFHIBG OG  LQ\WWHFDHR D SDMIOFRQYHMRQ RUUSXUFKDH Dy CESTFTEG! WHERP SI) Z LaDWAH
H HPW DG GHIVHUR KK + RTHU LQHIFK FDHIQCFFREFHZ M 6HAMRD  RHRUP RUM3K\ VEDOL RM/WKDV]  DIHLQ$S XWRU HG' HIRP LCDMRQ/ DG KDYH DO
0JJ U0 DM SUGR.SDODP RXQAETXCOWR \WH SUFLSDODP RXQAR \VKAK 3K\ DL RAMWKDAL GRAR BH\R FROYHWWG RUU-SXURDHG DVOBSIFIE®! \ DU U MALG LOWH
@PHR WK+ R DG | BHOUHFK GIHEG U 0Q WTXUGE 6HAMRQ

6HUR)  SHHMG@
6HUWRD 5 HSMA-P HOAL RMV

|| D+ RGHUR Q1 RMFOIP VAKDAXAK 1 RMKDYEHHDP XWIDAG GWGIR HERUZ URQIIX@ \BNHD WHOWHERP SIQ Z LAIWAKH H HPXMDQG GHIVHU LQHIFK FDHLQ
CFFRUEDGAH Z WK 6HRARQ D USOFAHP HAL RM XSRQ WUHIG-UWR \WH &RP SI) R \KFK P X\MDMG 1 RM RUXSRQ GHIYHY R WH &RP SIQ R HMGHTFHR \KFK BW
GMUKRIR)RUZ LRI XOBN.GQ) BWDREIED \DIVMOARY \R\KHERP S0, QWHFDHR DERWWVGHIR HERUZ URJIXE \ENHD1 RM \WHERP SO P D UBNXUHWH-+ REHAKHIR
R SURYLGHVKAK VHRXURY RULGE-P QUV\KDAMADI CRRY \RWHERP SI) \R SIRMVWHERP SIQ 1URP D) GRWAKDAIQ R WP P D\ HULL \IKFK 1 RMLYU-SORHG

( YHY UBOFR-P HML RMIKHG SOXOOAR\MY6HUWRD)  Z LOEH 0 DEAWRICREQIDIROR \WHERP S0 DG Z LOBH HMBG\R DOR \WHEHHIWR WHH7HPV
D05 & RGEWRQY HNXOD DG UDEED Z W DTRKHUL R IWKHG XQEHWHH7HP VOGG &RBURYY Z KHKHURJGRAKHGWGR H5RUZ URQYIXED \BNHD L RMZ LD \WP H
EHHQRALEGIE, D) RH
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6HURD 1 RM/+HBE WH&RP SDQ RUIWS [1LIDM/

: AWRWIP MY \WH JHHIDDW R 6HAARQ 1Q GHMP LQQ) Z KHKMHUWH + REHY R \WH UG DIJU-IDM SUGASTOIP RXQAR 1 RV KDYH FRIEXUSG 1Q 0Q)
AURIRY Z DYHJ FROHIWRURKHUCAMROXQEHAHAH7HIP VIQG&REUMRY 1 RWRZ GHGE \WHERP SIQ RUDQ. R WS 11 LIDMYZ L@EHGHP HEQRAR EHRANIBIEQ)




6HAMRQ 7HP SRDU 1 RMm/

8 QMGH LQUYH1 RAVIWHUOR. |RUGHIVHY WH&RP SIQ P D IMKH H HPAMDQG GHIVAU LQHTFK FDHIQOFFREFHZ INGHWRD  \WP SRUDY 1 RMV 7HP SRUDY
1 RAVZ L@EH\XEVEQND LOWHIRP R GHIQMYH1 RM/EXWP D KDYH YOUDARQ/ WDAKH&RP ST FROUGHY CESURSUDM | RWP SR 1 RAV 7KH&RP SO Z LOSURP S
SUHSTUH IMKH H HPXAM DG GHIYHU LQHIK FDHIQCAFREFHZ W 6HAARD GHLQMYH 1 RAVIQH FKOQIHIRUWP SRIDY 1 RMY 8 QMR H FKOQIHG HFK \WP SRUDY 1 RM
Z LO@IQDOUASHRAWEHHQNMBG\RWH\LP HEHH IWXQEHAHHT HP VDG & RAWRQVDYGH IQMYH1 R/

BHURD 2 XWMIQAQ) 1 RV

$ * HHDD 7KH1 RMAKDADHRAMBOEQ) DAI). WP HZ LOEHGHP HE\R EHWWRVH1 RMKDADANXAK WP H KDYHEHHDGX® H HPAWG DG DAK-QIFDAG JIYIQY HIHR
\R DGDVIGRUDHGE. ) SDPHIAR 3,. , QMM DCHWWHIROE LGRUDUQ) WHSUGRSDOIP RQAR WHRXMBGEQ) 1 RWE DQIP RQMDTORWKH3, ., QMMED CEG!
URXQEG XS \R \WH GHDUAW H FOAQ) WRH1 RM/ RUSRWRQ/\WHIR  \KDAKDYH \WHAR RIHEHHD L SOGIQIX® LFOGQ) XSRQFRYHMRY 1Q DFFRETFHZ W \WHH
7HP VDQGEREEWRY RU I GHP HE\R AFDHWR EHRAMBRAQ) \RWHH \MMBIRNGGLO DOG\KEMAMR FOXH % & RU' R \MV6HUWR)

% SHSDAHG1RMY/ ,1 D1 RiM LV USRS SXWXOQAR 6 HAARQ \KHQ XK 1 RM Z LAORHDVH R EH RAMBRECQY) DAKRHWWP HR LW UHBORHP HQVXQBIW \WH &RP SDQ
UHFHYH/SURR UWDREIED \DIW CARY \RWHP \KDAXK 1 RMLVKHGE D3 BRQD ILGHSXUKDHI) XQGHUDSSTHERI QY.

& 0 DMIQY 1 RAV DG 1 RMV&DBEG |RUS H3-P SWRQRUGXEMANR 5 HSXURDWH || RQD5 HIP SIRY' DM D) XQEP HABDKDQIHS HEXUKDH' DMRUKHO DXV
" DM WH &RP SO KDY SOG \WH DIJUHIDM 5 HE-P SWRQ 3UFH ) XQEP HABD&KOQIH 5 HEXUFKDH 3UFH RUSUGALSOOCP RXQIVUIASHRYHD  RIHKHU 1Q HIFK FDH Z W \KH
0JJ U0 DM LQMIAMOQ HIFK FDJH GHRQVKAK M SXYKOQWR \KHH 7HIP VDG & RIEMRYY WHD XQBWWWHHRAFWD' HDXONQWHSD P HOAR [Q \KFK TP RXQW L \WH1 RAV
RUSRMRQY/WHIR R EHUHEHP HE RUBBXUADHE RIWDAP DXUH RQVKAK DM Z L@EHGHP HG DVR \WAK @M \R A-DHWR EHRAMEDEQ) H A-BAR WHH WABIRNGGLQ
BHUWRD ) RU ' D06 L WHUIKWR WH+REHYR KK 1 R RUVKFK SRMRQ/WHBR D/ AKFK Z LaODWUP LCDM Z WK UASHRAR \KAK 1 R RUVKRK
SRUMRQ/WHER  RHUWDQWH U KWIR UHFHYHWH 5 HE-P SIRQ 3UFH ) XQEP HQBDSKDQIH 5 HEXUFKDVH 3 UFH RUSUGALSOOCP RXQAVDY CESIFCE®! R DG CFAUXHG DG XCQBOG
LOMIIARD \XFK 1 RV RUKAK SRUMRQAKHIR  LOHIFK FDHDY SIRVGHGLOWHH7HIP VOG & RBURY/

1 RM/VR YHERHIAG $ VWHEBRHR %MV RQWHERYHMURY' DMIRUDQ 1 RM RUDD SRMRQWHIR \R EHFRQMWAG KK 1 RM RUMKFK SRR Z 1@

XQBW \KHIH RFFXQY/ D’ HDXOVQ WH GHIVHY R WH &RYHMRQ &RMUGHDIR) RUIQMIWAGH SR 6HAIRD  $ RUBHUMRD ' XSRQ WK FROMMMRD EH
GHP HE\R AFDHWR EHRAMBQAQ) H AF-BWRWHH \WMBRIGGIQ6HRARD ' RUGHAARD
( &HADIRQR $FRUXCOR , QMW [ AF-BAD/SIRIGGLIQBHUWRD ) RU ' QMM LORDH\R DFFOHRQHFK 1 RMILRP DG LFOAQ) WH

@OMWKDNKAK 1 RMLY GHP HS SXUWXCQNR WKLY 6 HRARQ \R F-DVHWR BHRAMBACQ)  XQBW WHIH RARXY/ D GH DXGNQWWH SD. P HOARUGHIYHY R B FDWK RURKHUSURSHWY
GHRQWHK 1 RM




BHAURY 5 HBXURKDH/E WH&RP SDQ
7KHERP SO PD. 1URP WP HVRWP H UHEXURKDH1 RMVIQRSHRP DINABXUAKDAHYRULQ GHIRIDME WEQLRNRYY Z MRXVWEHIYHIQ) SURUGRIFH\R + RTHY
SUNFB &29(1$176
BHMRY 3D P HOARQLRM/

$ * HHD® 7KH&RP SIQ Z @D RUFDVH\R EH SO.G DIWH SUCASIOR \WH) XQEP HQED&KOQIH 5 HEXUAKDVH 3UFH D55 H3-P SWRQ 3UFH | RU LQMMNRD DG
RNHUDP RXQNGHZ W UAS-R \KH 1 RAVROWHEM/ DIGLOWHP DGHNAWRW LOWHH7HP VDG & RIAWR)Y

% 3D PHUR ) X/ YHRH 30 1HZ <RN&IWWPH RQHIK5HEP SWRQ' DM ) XQEP HQED&KDRIHS5 FBXUKDH' DM RU, QMMHABD P HQV DM DQGRQ
\KHO DXMUW' DMRUDQ RMHUAOMRQZ KIFK DR FDK P RXQAVGHRQWH1 RM/ WH&RP SOQ Z 18D RUZ LOAXWHWHHWR EHSOG FDK 1QIXQE/IP P HADMY DYDIOE®]
RQVXFK @M \X I LIHHQWMRSD WHFDK OP RXQNGH RQWH DESTHE® 1 RIM/RQWWFK GDM

& 3,. ,QMIAG,. ,QMIWZ LOBHFRUGIHE SOGROWH@MGHL RQVKAK OMWHERP SIQ KDVDEEHG\WHIP RQAR KK 3, , QMIMVRUMH DSSTFCEGISHIRG
RXQGEGXS\RWHGAW  \RWHSUGRSDOIP RXQMR WHRXWMBDAQ) 1 RM/KHBE \WH+ REHYR R GRQWHUHBYDQS HRUG' DM

6HARQ ( [ KDQIH$ RAB FBRUWV

8 SROWHUTHMR D) +RE 7KH&RP S Z LOVHIG W KK + REHUFRSIHVR DOU-ERW\KDAKH &RP SO0 LY UBTXUHG R | LB Z 1\ WH 6( & SXOXOQAR 6HARD

DRJ G R WH([FOYH$PZLMQIIWD  FOBEEUE VOWUWH COM\KDAKH &RP SDQ LV UNXALHG \R [ LGBI\KHVEP H D\AMUJLYLQ) H I HRAR DEDCSSOFCE®! JUFH

SHIRGY XQEHMWH ( [ AOQIHS AW SURMGHS KRZ HYHU WDAKH&RP ST GHHG QRAVHIG R KK + RTFUDQ. P DMUIDO RUZ KLIFK \WHERP SIQ. KDYUHFHYHG RUWVMHNG LQIRRG

| CAW DQG KDY QRABHD GHHG FRQLG-QITDNDN HOAB, WHE( & $Q UERVWKDAKHERP SDQ 1LGVZ MWHE( & WURIKWH( ' * $5 WM RUDQ WFFHWROWHIR Z 1@
EHGHP HE\R EHVHQAR \KH+ RTHYDAKHWP HVAK BERVARILBGYIDWH( ' * $5 WM RAKFK \KFRHWRU

BHURD  5XB  $,QRPDARQ
1 RHERP SI) VQRAEMPARGHAIRD RJ G R \KH( [ FKOQHS PADAID WP HZ KHRDQ 1 RAWRURQMHMRQ 6 KO/ DUH RAMBQEQ) DOG FROMBAM? UAMFAG

VXMW DVAH LCHGLQS5 X WHOWH&ERP SO RUIW\XFFHARU Z L@BURP SW® SURVIGH XSRQZ UMK UHNXHWWR DR + RGHU BHH LADORZ (HURUSUIRVSHRWH SXUKDHJ
R KRK 1 RM/RADSY WHLQ RP DNRQUATXIUHG\R EHGHIYHIGSXWMOQAMRE X! $ G XQEUWHEHRXUMHW/S RV




6HAMRD  $ GAMRD] QMMM

$ . LROM @ RAAULY RYRJDWIWHOMWDALY HIKMD  Z H\VD\MIWH/ D2 UWLGHD, WxH' DMR D0 1 RM \KH&RP S0 1V GRAVEMPNR \KH
WBRWY BTXUWP HONR 6HRRD RU G R \KH( [ FKOQIHS FARU LU \WH U DNRQ WEMAP HOAB-I MUY \WHUADBIR WHERQHMRQBKILY Ul ) WH35 HIMADARD
VDR HOW LVQRABFOUGH I HAYHE, WHAMWDAWHIKAD  Z HNVOWKH/ DXVR WO WKH' DMR Q1 RM WHD$ GRWRI0 QAUMWZ LOIFFXHRQVXKAK 1 RMIRU
HIFK @D GAUQ) VKAK SHIRG Z KUK KK | OUHLY FRQMXGY RUXQIDKAK WP HWKHS HIMADARQ6\BA HWY GHROWHGH | HRAMWH Dy C5SIFCE®

% $PRXQADQG3D P HAR $GAWRI0, QAMANG Q $ GAURI0, QMMNRDAIFFXHVROD1 RMSXUOUMOQAR6HAMRD  $  Z LOEH SO CEGIRQWH\P HAM/ DGO
WH\CP HP DQQHUDRH3, ., QRUMNRQ\KFK 1 RiM DQG Z LEIFFXKH DAD UDM SHUTXDUMUHTXOOR RHSHAHQV R \WH SUCALSOCIP RQAKHIR  SURMGHG KRZ HYHU \KDNQ
R HYHZ L% GAUMRI0, QMIWAKDAP D' DFFXHDVD UAKXOWR \WH&RP SO0 VI DOUH\R WP HD 1LBID). GROXP HANRUU-BRVWKDAMY BTG R | LOAZ LW \WH6( & SXUXODAR
6HUMR) RJU G R WH([FAKDQH$ PAD/CSSIFEG! RMUWDQUERWRY) RP . SAUKOQARGHUWRD  $  WRIHKM-UZ MDD 6SHADD QAMAMKDAIFRXH/ DY/ DUAKO)
R \WH&RP SO0 VI DOUH\R FRP SO Z W LW UHBRIY) REQIDINRQY DY VHAR W LQ 6HPRD DFFUHRODQ @ RQD1 RMDAD FRP ELGHS UDM SHUTXOWUNKDA FHHB/RCH
SHIFHW ) RAWHDRAIFHR GREVD $ GANRID, QMIMKDAIFFUH/RQD 1 RMZ LEEHLQ DEANRO VR WH 6\ , QAMMRDAFFUHY RQVKAK 1 RMOQG \XEMAAR
WHSIRYDR R WHLP P HADAMD SUFHEQ) WOMEFH LQDEAMRQW D) 6SHALDD QMBMWARDATFFHYRQVKAK 1 RM

& 1RIFHR $FRUCOR $GEAWRI0, QM KHERP S0 Z LOVHIG CRIFHWR WH-+ RBHUR HIFK 1 RMR \WHFRP P HIFHP HOADOG WP LODNROR D) SHIRGLOZ KIEK

$ GAMRID, QMIMALFFUHY RQVKAK 1 RM | Q DEAWRD Ul $ GAWRID, QMAWIFFUHVRODD 1 RM \WH) (ROMWIDILYH  9%MQHN' D VEH RUH HIFK GOM RO Z KIFK KK
$ GARIID QMR EHSOG WHERP SIQ Z LAOGHIYHUD QRIFH\R WH-+ REBHUR \KFK 1 RMVBIMY) L \KDARH&RP SDQ LVREQIDMG\R SD. $ GAWRI0, QMIMNRQVKFK 1 RM

RQWAK GDMR SD P HOADGG LU WHIP RXQAR \KAK$ GRMRIDD QMISAMKDAY/SD, CEGIRQVKFK MR SD P HW
( [FOMYH5HPH3  7KHIOFFUXOCR $ GAWRID0 QMM LOEHWHH FOMYHUP H3. DYDMEGIR+ REHYI RAMHIDOWHR WHUL RMAREHRP H) UHD 7 UDEED!

BHURD  5HHMG@
6HURD 6V ([ WMRQDQGS\XU / 2V

7RWHH \WOARDMP D O XD GR\R \WHERP ST $  DIUH/WDMAZ LAXRADADID WP HIQANKSRY SBOG RUIQDQ P DQGHJZ KDARHYHURDIP RUMBNHWHEHH W
RUDGIQWHR [ W H WRMRQRUXKY @Z  Z KHMYHURUZ KHIHHUHIRAMG RULQI RUFH \WDAP D O HRAAKH FRYHIDQW RUMH SHURIP DFHR WHH7HP VOgG &RBURY/
DG % H SUMWO Z DYHYDOEHH IWRUDGYDQEIHVR 0 WK @F DQG DIUH/WDAMWZ LOGRVE. WARWR DD WK @7  KIGEHJ GHIY RULP SHEHWHH HFPUROR ) S’ZHU
JUDQAG R WH + RTHY RUWH & RIDMICS JHME. \WHH 7HIP V DQG &RQBUWRY/ EXWZ LAWK | HIDQG SHIP MIRHH HPARQR HYHY KK SRZ HUDYWWRXIK QR \WKFK Q. KDVEHHD
HIPAG

6HARQ >5 HHIYHC@




6HARQ ([
6XEMPWRS UNFBT  WHERP SR Z LEGR RUFDVH\R EHERHDDWMQIVGHHWOY R SUIAHYHDQGNHS 1QIX@ RFHDGGH | HIVWFRERIDMH [MMIFH
6HRQ , OAXUHFHR 6HIRU, QGHEWECHW

7KH&RP S) DGHIK R IW6EXBMADUHY Z LORAGRXU IWKH DRXP H IXOUDQMA RURKHE MV EHFRP HAUA® RUIGAWA® (EG FROMIH® RURKHZ M Z W
SRR D, QE-BAWEHWWDAY RUSKSRW\R BHE. IWWLPYV RUB\ WH\MP VR 00 DIUHP HOMRYHQQ) \WKAK , QB-BMIHY VHIRUIQUIKWR SD P HONRUVHRXUNY \R \WH
1RAV RMUWDD $ 1 RQ5HRUH' HEWQ 0D DJJUHIDM SUCRSDODP RQARMR H FHG DADQ WP HRAMDAQ) % &DSMIT H3/ HDH 2 EQJDIRQ/ DQGRU
3XUKDHO RH 2 EQIDARQ/LQDQ DI W DM SUCASIIEP RKQVRAR H FHHG DAIQ WP HRANDQAQ) & 4 XDULHGS WHY LQDCAQ) ) CAOMVDQG ' 3)* ' HEWO
DQDJJUH DM SUCFLSOCIP RQNRAWRH FHG DAID WP HRAMBOAQ SIRMGGWOMQHFKFDHR FIMKY $ % & DG ' KK, GB-EWEHWLYVSIRIGGR
DQROS$ [ILADMR WH&RP SO

6HURD /P MDARQRQ/ LHY

7KH&RP S Z LOQRMRUZ LOKH&RP SDQ. SHP WD R IW6EXBMGDUHAR FUDM DRXP HRUNK I HUWR H IMADD / LHDR DQ NQGRQDD SURSHW RUDMNGRZ
RZ QGRUKHMIWUDFTAUGE. WHERP SIQ RUIQ R IW6XEMADUH/H AH-BVRNHADRIQWHFDHR D) ERRAW UFRGY GGEIHUFDLGY | LBV DG FRUASRGHIFH\WDASXUXO)
\R CESIFCEGIQY V DHUTXUWGWR EHP DQEGQGE 0D 6XEMANYN R WHERP SIQ LQ7XUN | RUSHP WG/ LHY

6HAMRQ & RDM_DADQG 6 HRXUW

$ &RIWDOSIUHPHIV 7KH GH DQG SXRMIDSD PHAR \WWH SUCASIOR SUPLP UL 0D DOG LQMPMARD WH 1 R/ Z KHQ DQG DY \WH P H \KDDEH GH DG
SD CEGI\KDDEHVHRUG LQWHFDHR WH 7XUN\K 3RWE.EMQ & RIDMIODGG WH 7 XUNMK 3RMEBMQ) 8 6 &RIDMID EMPANR WH SRUWFBMQ) WP H SHIRG\GHRUILHG LQ
FOXH % EHBZ B\ DYDIG 005 SHIHRAG LIABURUIMN VHRXUMY LOMBMAMMEMANRD \R 3HP WG/ LHDY LOWWH& RTBAMIDOD/ SURIGHGIQWHE RIDMICS JUHP HOV

% 7XUNK * XOUDQM DQG &RIDMDO 1 R MDD WHEOMWDOAY @ VOWUWH, WXH' DM RUIVKFK @MIEM D/ WH & RADMDOS JHOAP D DIUH LO LW\RBH
QAVFHNRY WHERIDMEICH JHUWKDDKDYHUWFHYHS L 7XUNMK * XOUDQAHY I URP HIFK 6XEMADY R \WH&RP SI) RUDQ] HEXQEU7XUWK @7 RMHUKDD( WHU* LCD+ DU DA
1 OND. DAQUDATXU} P 60D L/ VB6W LU D7 XUNAMK 6HRXURN , QUUKP HOVLQ UASHRAR \WH 7 XUNAK 3RMEBRQ) &RIDAMDOOG UL NRGEHY R \WH 6HREXUMW $ JUHP HOV
HHPWG B HFK 6XBMADY R WH &RP S RJDQ HE XQQRU7XUK @7 1O HFK FDHR R/ L D36 I 1QIRP DG \KEWUZFH \KEWERMD FROMAMAZ WK \KH
FRUASRIEQ) GROP HONGHIYHIHGLOFRIGHANRDZ W WH, QEHOMUH

& SSHHYHGD




) XUMUH* XOUDQM DQG &RIDMDO, | D\MUWH, WXH' DM WH&ERP SIQ IRPVRUCFTXUWYD) Q¥ 6XBMADY RUDD 6XEMANY \WDALY RAKHD D* XOUDQRU
IXOIQMYRUGRAY D) RAH, GGEWEHW WHD LQHTFK FDH (ROMWIQWMWY @ VRHIDWUWHERP SOQ. WKDTFDVHXKAK 6XEMANY \R H HHAM DQG GHIYH R \KH
&RUDAMIDCS JHNVL DNAQGHMR \H DSSTECEGH XOUDQMH SXWXOQAR Z KLFK VKAK 6XEMADY KDTEHRP HD* XOUDQRURQ\WH\EP HWIP V/DQG FROGURY/ DAKHRMH XOUIQRY
D06 LU D) DG DOXRIMEIC JUHP HOVDYP D EHQHHADY \R FDAHIW, WXH' DM & RIDMDOMR BH DEEHG\R \WH & RIDM.I0 DG WHIHKSRQ DOSUIRMRY/R \WHHT7HP VDG
&REWR)/UHDIY \RWWH & RIDM DOKDEEH GHHP H3R UHIMM R \XAK SURSHWNAY DG DAVHMRWH\CP HH \MADQG Z W \KHVEP HI RIFHDQGH | HAAS * XOUDQMHY YDIAW Z LOGRA
EHDIHRAGE WHIDOWHR DO RIFUR D* XOWQRUH HHUY 0 \XAK MQEHURQVKAK * XDUIQRU EFKOD \R KRGS DAKH\P HOQ 1 RMLY DAMHQINFDAG WH\EP HRUDQ
RKXHUR! | LFH DAVKFK * XDUDQRU DQG HIFK * XOUDQMH Z LOEH YOG 06 HIRIAHEG! HYHD UL (R GREMRY AHMYLEDM RURKHULQXUKP HALY VAAKSRQ RUDMIFKHG\R. RURKHZ MV
H HAXMG DG CHIVHIG\RWH+ RBHUR D0 1 RM

( SHREQ 7KH&RP SIQ KD DAMWVRBI FRINDIGH SHOH \BNH RUFDVHWR BHVENHD \WAK CRMRQVD/P D EHUTXUBGE. \WH & RTIDAMICS JUHP HONV \R SHUHAW
P OQEQ Z W \KHSURIM UG XQEHNHE RIDAMICS JUHP HOV - SUAHYH DQG SURKRAKH YOG OOG HY RUHE®! SHUHRRG H A-BADVH SUAMO SIRIGHG KHHOQRAWHHQ
VHRXUMY LQAUAIN 1Q DG RQ DOWH & RUDAMIDOIUDQAG B \WH & RIDAMIDCS JUHP HWLQ | DYRUR WH & RIDMIDOS JHIARUWH EHH IR \KH 6HPXUHG 300 D/ VXU | RUKH
REQI DR/ XQG-UMH 1 RMBXEVUSIROS JUHP HOMKHH7HIP \/DQG & RIAMRQY \KH 1 RN/ DG WHERIDMICS JUHP HOV SURMRWHUIKWR DEDKLLG 3HYRQ/ DG \KEVMRAR
RRKH IHY LQHFK FDHRAHKDD3HP WHG/ LHYY SURMGHE\WDMGRE MMEBNEQ) DO WLQ) \RWHFRQADY XQEHAHH7HP VDG RIAWRY/RUID &RMMIS JUHP HQW
WH&RP SIQ \KDIRAEH MU L VR SHUHAARHVHRXUMY LQMHAVDQGE RY/ IHY/IJWDQMGE, \WH&RIDMDDS JUHP HOVE, D) P HIQ/RKHWODE. 1LOQIV SXUXOQNR WH
8&& LQWHRILFHR WHWHFUABY R WM RUMP LOUILOQ) RIEH RO \WHMUWARNKROR L(FRERDIRQRJIRPDIRQR WHERPSI)  1LAQIVIQS QANG 6\BMY JRYHIP H
RILFHY/Z W UAGHPAR U0 MM G DG CBSTHG | RU, QMIBRMIO3 URSHI DIMQ) XQEUS QUWGE\BM/FZ QGE WHERPSI) OG  1L0Q) DVOGGZ KHYUTXUGE WH7XUNAK
GHRXUNY , QUIKP HWDGG LU \RFRP SBIMDQ 110V RURKHUDRIRQ Z LK UAGHRAR \KH SHIHRIROR WHVHRXUMY LOAAV LFOXQAQ) R D) LQMBRMICSURSHWW FUDAGXQGHU
\WH &RIDAIDCS JUHP HOV 1Q D) MUMARNR) RANGH R WH 8 QWG 6\BIAW RU7XNH 7KH &RP SIQ \WKDEDIURP WP H\R WP H SURP S SO DIILCDAQ) DGG FRMDIRY
BIRP HQABFREQ) DOG RUILAXY [ HAY AKOLIHYDOG WFREQ) DOGMP IO H/UHDY R\KHH7HIP VDG & RAWR)Y \WH& RIDAMIDCS JUHP HOVDQGDQ TP HGP HOVKHHRRU
WHHRDQGD0 REHULOXUKP HOVR | XURHUDXXUDGRH UBTXUUG SXUMOOAH MR ROKHAR

) ) XUMHUSWKDGRHY 3URP S® |RTBZ LQY Z UMD UHDXHNE, \WH & RTIDMD0S JHAZ KIFK LV UHFHYHG B WH&RP SR RUDD R LW6XEMADUHY \WHE&RP SIQ. DG
) IWEXBMADUW/ZI®  FRUAND P DAUDOGH HRARUHIRAKDAP D EHAVFRYHIGIODD &RIMEICS JUHP HWRUF XOUDQAHRUQWHH HARQ CFNGRZ GGIP HOMLOQ) RU
UFRREIRQWHIR DG \}EMPAR D) SRWFBMQ) SHIRG/ SIRVIGHS KHHQ RUWHHO GR H HRXAM DANGRZ GGIH GHIMHU WHFRG UHUHFRLG 1131 UHILG! WIIMMIDOG WA
WOIMAUDD DG DEVEK | XUKHUDRW GHHB/ AHMYLFDMY/ DAKUDCRHY DG RKHULQUWIKP HOIVDYDUHGHHWOY RAKDANHE RTIDMICS JHIWP D UDREIE® UBNAUHIURP WP HVRWP H
IQRGHAR L FOWY RAWP RUHH I HRAYHD \WHSXUSRAH/R \WHERIDAMICS JUHP HOVDQGWH* XOUIQMY/ LU P OQEEQWH YDIAW DQGH | HANWHIHWR WHERIDMICS JUHP HOV
WH* XOLDQM DG WH/ LHYY LGFOGQ) WHSHUHRIRQWHIR  LQMIGHGWR BHFUDAG\WHIXQGE-UDGE UL DAXUH FRQA JUDQAVDALIQ WO HU SUMHYH SIRMANDQG FRQLLP
P RUHH I HARYHD XQMR\KH & RIDMIDTS JHIM RAWHEHH MR WHGHPXUHE 300 \WH SUGH SO UL KW UDQAG RUGRZ. RUKHUDNMULQAMG-G AR EHJ UDQAG R WH & REDM.DCS JHQW
IRUWHEHHIWR \WHEHPUG 30MEY XQEHUD) &RIDMICS JUHP HOAR Z KIFK \WHERP SO RUDQ R IW6XEMADUH/LY RUVR BHDSDW LOHIFK FDH Z LW UASHRR \KFK
CRNRQY WDADUH GHAHWOY - RUWDAKH & RIDAIDOS JHAGAMP LGHY DUH U-DREE®! 1Q REGHUWR DFKIHYH RUP DQEEQ \WH EHH IMIQMIGHG \R BH FRQHWG B\ \XAK & RIDMIDDLOQ
UHIMRQ\R WH FRV GG RMHUUARXUAHY UDRIED DARALDMGZ WK \KAK CRMRQ/




* S5HPDVHR &RMW.DO6XBEMRAWR\KHIRHRQ &RMMBDCP D EHUHBDHGIURP \WH/ LIHYVFUDMGE \WHE& RMMDCH JWHHP HQVDAIQ WP HRUIURP WP HVRWP HLQ
CAFREAHZ W WWHSIRYIMRVR \WHE&RMMDCS JUHP HQVRUDYSIRVIGGKHHOQ

+ B6SHRAUHGSHBDW/R &RIDMDO & RIDMIDKDWEH UHBDAHG | URP WH/ LHYVFUDMGE\ \WH & RIDMDDS JUHP HOVDAIQ. WP HRUIURP WP HVR \WP HLQ DFFRUEXFH
Z W \KH SIRYIMRQVR \WH & RIDMDOS JUHP HOV RUDY SURVGHS LQWHH 7HIP VDG & RQAURYY 7 KH/ LHYVHRXUKY \WH & RIDMIOKDEH DARP DN UHBDHS Z LKRXAKH
HGIRUXWHUDAIROE. D) 3HYRQXQE-UI) RHRUP RMR \WHI RTBZ LQ) AURXP NI/

L LQSOWDAR DD SURSHWW WDAV\RT WIQM HIHG GVEXHGRURKHZ DMHAVSRHGR B\ WH&RP SIQ RUDD * XOUBQRULQ DWIQIFNRQ GRABURCELMG B
WHH7HIP VG & REEMRQY DAKHWP HR \KFK VOB WEQM HJ GVEXUHP HWRUAMSRMRD

L 1QZ KRBIRIQSOIWZ M \RHFRQHIAR \WH+ REHYR WHUTDALMSHA-QWHR 1 RMWIQOFFREIFHZ IWWHSRYIMRYVIQEHUWRD  DQG

L 10Q Z KRB RULQ SOWLQ CRFREIFH Z W \KH CESOFEG! SURMMRY/ R \WH , QMAHERUS JUHP HOVOG | LQ SDWILQ DFFREIGFH Z 1\K \KH CSTFCE®
SIRVIMRQ/R \KH&RIDMICS J P HOW

8 SRQ UFHSWR 0D 2 11 IFHV &HWIFDM FRQLLP 1Q) \WDADDFREEWR)Y SUFHEHWKHIXQEH DG XQEHU \WH &RIDMIDS JUH-P HON KDYH EHHQ \DIMLHG DQG 0Q)
LOXKP HOV RUBHBDHY UDRIED UHNXHAMG OOG SUEIUGE. WHERP SI) \WH&RIDAMIDCS JHINZ KRXWKHFRQHOAR Q) + RGHUDG DAKHH SHOHR WHERP SO \KOT
H HOWM GHIYHURUDANGRZ BGIH \XKFK LOKKP HON RUUHBDWY \R HYLGHIFH WH UHBDAH I URP \KH/ LHDV FUDAG B\ \WH & RTDAMIICS JUHP HOVR DO &RUDALDOSHP WHG\R EH
UHBDHG SXOXOQAR KT HIP VDQG & RIAWRY DG \WHE RIDMIDCS JUHP HOW

, 5HPDHXSRQGEDMDRNRORY HHDWDGFHR DOBHAXUHE2 EQIDIRYY 7 KH/ LHY/RQ DX RUDAMBONDANHRXUHWWH1 RAVAKDREHDARP DD \MIP LCDMG DG BHBDHG
Z AKRAVIHQHG | RUNXURHUCRIROE. D0 3HIRD

L XSRQSD P HQAQI XAIQLP P HADMY DDMEGI XQE/R WHSUIKASICR SWP P L D) DQG CRRUKHG DQG XCBOGIQMMMMROWHL R/ RKHAKDQLGRKROM
RUFRQII HQAQG-P QI LFDIRQREQI DIRQYI RUZ KIEK QRFDEP. KDVEHHQDAHWG

8 SRQ UFHSWR 0D 2 11 LFHV &HWIFDM FRQLLP 1Q) \WDADDFRIEWR)Y SUFHEHOMKHIXQEH DG XQEHU \WH &RIDMIDS JUH-P HON KDYH EHHQ \DIMLHG DQG 0Q)
LOXKP HOV R \MUP LCDIRQ VDI CRNRQ RUUHBDH WDRIED WNXHWAG DG SUSIWG B \WH&ERP S WH & RIDAIICS JHOVZ LKRAWKH FROHAR O + RTHUOGG DAKH
H SHOHR WH&RP SIQ WKDTH HRAM GHIVHURUDANGRZ GG HVKAK LOXKP HOVRUUHBDH/ R HYLGHFHWHUHBDWHI URP \WH/ LHQVFUDRGE: \WH&RIDAMICS JUHP HOVR DQ
& RUDMIDOSHP IWHG\R EHUHBDHGE SXUXOQMR AT HIP VOG5 & RIAMRQY DG WHE RTDADCS JUHP HOV

- 3XUKDHU3IRMARG 1 R SXUKDHURJIJUIDAHR D0 SURSHWY RUUI KW SXUSRIMG VR KDYH EHHQUHBDHG | URP \KH/ LHDR! \KH & RIDMDS JUHHP HOW\KDEH ERXQG
R DAHIBQWHDARRINY R \WH& RTDAMDCS JHIARH HRAMWHUHBDHRMR LONUUHDARWKHH MAMFHR D) FROAURQYKHHMQSUARIEHE| RAKHH HIAVHR \XFK DRI (RU
\KODDQ  SXUKDHURUJUIQAHR DD SURSHW RUUWIKWSHIP WG B \WHH 7HIP V DGG & RIBWR)V\R BH\RTG RURKHZ MHAVERHGR B WHERP S RUDD 6XBMAnY EH
XQEHUID REQIDARQ\R DAY QRUGMXUHLQRWHDAKRUMW R \KH&RP STQ RAVKFK 6XEMADY R P INHVKAK \DBIRURMHUAMERIMRD




. $XWRU] DIRQR $RMRQ/AR EH7DNHDE! & RIDMLDCH JHIQEHWHE RTIDWLDCS JUHP HQV ( DFK + RTBHU B IWOFR-BBGAHR \WH1 RM/ CESRQNV&DIMY D &DSMIC
0 DCIHP HW / & DV &RIMIDOS JHIADQGE FROHON VR \WHWLP VR GLUHAW DG D UHAY/ WDKH & REIDAIDCS JHWKDIH HRXM DQG GHIYHUWH , QRUFBHERUS JUHP HADQG \WH
&RUDMIDCS JUHP HIMR Z KLFK WD SNV DQG DD UHHP HV GREXP HOW DG LOMKP HQVLGALG-QEDMHIR ELQAQ) WH-+ REHYWHMR DG ORNQ DFFREGFHZ MK\RHWMP V
WHIR ) RUWH DRAXFHR GRENWH &RIMIDS JHIWKDDKDYH (R GVAUHIRY XQEHUWHH 7HP V D06 & RBURY RUWH &RIDAMIDCS JUHP HON XQBW DIWHG B \KH
&RUDAMIDOS JHLQ W VRB GVBNRY DG Z KHIHHUUH HIMGFH LY P OGH LO WHH 7HIP V DQG &RGAWRV W D). TRIRQ B\ FROHQWVGMIQDIRY \GHALILFDIRY UNXUHP HARU
CSSIRYDCR. QRIFH UNXHMRURKHUFRP P XQEDINRQIURP RURKHUGUHRNRQ JLYHD RUCRIRQWR EHXQEHIN-DRUAR EH RUCGRAR EH \XI | HIGRURP LWGE\ \WH & RCDM.DCS JH
RARDD HPRMRY GRMRQ RAQR) CFRHBIGAH XVHR MGIP HOMH SUAMRQRNDM CRMRQRURK-UH HAVHR GVAUINRY WKWRUUP HAHAR EHP DCH RUGRAREHP OH B
\WH & RTDAMIDOS JHVILY XQB-DNERG LQ DEDFDHY \WWDAKH & RTDAMIICS JHOAKDEDGRAEH UG \R P ONH RUJLYH DQG \WKDDEH I X@ SURMAMS LQ RAP DNQI RUJIYLQ) [Q)
GHAMP LDIRY FRQHDAMCBSURYDD BNXHMRUGLIHANRQ Z WRXWKHZ UMKD QUHRNROR WH-+ RTBHYR DABDIV LQ DI U DM SUCHSTCIP RXQIAR \WHORAMBAQ 1 RMVRU
WH&RP S DVICSSIFTE®! 7 KLY SRYMRQLY LOMGHGVRBID | RAWHEHH WA \WH& RTDAMICS JHADQE IWNKFRHXRY DOG SHIP LWHG DWLI Qv DQG LY CRAQMG-G R DG Z LR
HQIV®! WH RAHUSDMY KHIR R 0Q GHHOH FOIP RUFRQMFDIP RUFRQHUI) WKW RUEHHIWRQ DO SOW KHMR ) XUKHU \WH & REDMDOS JHIWKDDEH XQ3UR
REQIDIRQW H HAVHDQ R W UKW DQG SRZ HY XQEHWHH 7HIP V/ DG & ROAUMRQY DAKH UIDHXMRUGLUHRNROR D + RTHY XQBW\KAK + REHMDOXDYHRHIG DG L
UADXHAMG SURVIGHGR \WH & RTDADCS JHVHRXUMY DQGLQEHP QU DIV CRRY VR \KH& RTDAICS JHMDIDQMIQ) GRW FRIWICELAW RUH SHOHZ KIFK P LIKEHIGRXUWBGE. \WH
&RUDMIDOS JHONQ FRP STOGFHZ W \VKAK QUHRNRQ RUUATXHADGG WHORQD \R\WHH WOABTXUWGE \WHWIPV 1 R SIRMMRQR WHH7HP VOG5 & RIAWRQ/ RUWH & RUDMIC
$ JUHP HON \KDEDUHTXLH \KH & RIDAIDOS JHR H SHIG RUUMN W RZ QI XQB/ RURKHZ VA LGRXUDD. [ LDADOMCELQN LQWH SHURWP DFHR DD R LW GAMY KHIKQE-URU
WHIHKQE-UR AR VENHRURP VWRVENHDQ  CRMNRQKHUKQEHURKHIHQEHURINHDD. CRARQ DARHUDHMRUGAURIROR + REHY/L WKDTKDYH U DRIEGIURXQGY | RUBHIHVQ)
WDABED P HOAR \KFK | XQ0/ LY QRADAXUHG\R W1 RE \WAWEDECY DO WG R WKH FRQUELY FRQELGHG LOWHH 7HIP VDG & ROGWRQ/ RWH & RIDMICS JUHP HOW LOWHHYHQA
\WH &RIDAIDCS JHALY HONBG RUWNXULG \R FRP P HIFH 00 CRIRQ \R | RUHFERH RURKHZ VH H HIAMH W WP HEHY R DFTXUH FRONRORUSRWHWMRQ R \WH & RTDALDO \KH
&RUDAMIDOS JHIMKDDRAEH BTXUHG R FRP P HIFH DO \KAK CRIRQ RUH HAMVH DD WP H3 RUMINH DD \KFK RHUCRMRQ Ll \KH & REDMDOS JHIAKDY GHALP LGHS \WDAKH
&RUWMIDOS JHAP D LPXUSHIRIOMEMA D/ D UAKO\R \WH SUMHIFH DVRUUHBDH RO RUIURP  \WH &RTIDMIDRUMKIK SURSHW R DD KT) CLERXY \KEWBHHY XQBW \KH
&RUDAMIDOS JHIAKDY UHFHYHS VHRXUNWY RULQEP QW [URP \WH + RTHY 1Q D) 0P RXQADGG LQ D IRWP \DMCRRY WK \WH & REDMDOS JHIALQ LW \RBI GVFUNRD SURKANY) \KH
&RUDMICS JHQVURP CEDXAK ACELON 7 KH& RIDMDSS JHIWKDGDAID \IP HEHHQMBGWR FF-DHVNG) D) CRARQ GRAUIEHGLOWLYRIXHL IWR GQIHUDRIED GHP VIQ
LQEP QU VXU RUXQGMINGY 1URP \WH&RP ST RUWH-+ RTHY\R EHVK | LAHQAVBR B DVDQ( YHMR ' HDXOW RWFRQMXQ) WHERP SI) PD. GUHFKH & RUDMIC
$ JHONQ Z UMY 1Q FROGHANRD Z WK D)) CRNRQ UTXLHG RUSHIP WG B\ \WHH 7HIP V D5 &RQBURY/ RUWH & RTDMICS JUHP HON ' XUQ) WH FROMMOGFHR 0D ( YHAR
" HDOWKH UMW+ REHY SOMOQAR 6HAIRD P D GUHAAKH & RTDAMICS JHONQ FRQGHAIRD Z LW D). CRNRQ UHNXULHG RUSHIP IWHG B\ \KHH7HP VDG &RGMR)/RU
\WH & RTDMIICS JUHP HW 7 KH & RTDMIDOS JHIAKDDRAEH GHP HG\R KDHNIRZ GEIHRUQRIAHR WHRFPXAUMIFHR 00 ' H DRI YHR * H DXOVXQBIWW \KH & RTIDAMIC
$ JHQNKDEKDYH UFHYHG Z UMK GRIFHI URP D+ RIBFURUWH&RP SDQ UH HUUKQY R\ 7HIP V/ DQG & RIBMRYY GAAUELQ) \WAK' H DXOVRU( YHOAR * H DXONIGE W) \KDA
KA QRIFHLYD? RIFHR GHDXOV 7 KH&RUDAMIDCS JHONKODENHXAK DRIRQZ W UASHRAR VKK ' HDXOWRU( YHOAR ' HDXOWVP D EHUTXHMAGE. \WH+ REHYR DABDI

|QDIIU-I DMSUGASDIIP RXQAR \KHORXWBEQ) 1 RV AXEMRAR MY 6 HANRY




/' $XWRU]DIRQ R SHHSAR ) XQo/ B \WH &RIDWLDOS JHAKQG \WH &RTIDWLDOS JUH-P OV 6XEVMPAR \KH , QMIFUHERUS JUH-P HQWV\KH & RTDMDOS JHOMY
DAWRUY] HG\R UFHYHDQ 1XQB/1 RAWHEHH MR IWHD DG WH G HRXUHG 3 DIV AMUEXANG XQG-UMH & RIDMIDCS JUHP HOWDQG WRKHH WOABMMEXMG LQ DFFREXFHZ W \KH
WP VR \WH&RIDAMDOS JUHP HOV \R P DNH I XUKHUGMUBMRVR KK IXQBY \R Z KLEK \WH -+ RTHY DUH HON®G XQE-UWH & RIDMDOS JUHHP HON 1Q DFFREIFHZ LW \WHH
7HP VDQG&RIEAMRY 6XAK I XQB/P D EHKHBRG-BSRUWQ CFFREDGFHZ LW \MHVH 7 HIP VVDQG & RIAWRQY Z NRXWQYHAR HMBURUMR \VKAK GMMEXNRQ DG \KH& RIDMDS JH
Z LOKDYH (R CEE@ON | RIIQMIMRURK-UFRP SFODIRQWHIRD © AR QP MINRQ\R 0 RKM-UUIKW RUUP HAH/R Z KDAYHUNLQG RUCDXUH \KH & REIDALDOS JHAP D
KD/H Z KHMHUXQEHU\WWH & RIDMDOS JUHP HQV DAQY. LQ HIXUW RURKHZ M DQG REMWMEBAQ) DO \MQY KHIHOQ VR WH FROMDY  \WH &RTDMIS JHOAP D | RUHFERH RU
RNHZ IVHH RHWH/ LHORQWHSRTIDAMEO RUD). SRWRQWHR

0 $RANROE WH&RIADOSJHVH RIGWHH HAVHR UDRIEG FOHIQWH PG \WHIR  \WH&RIDMICS JHMNKDDKDH QR GAV D/R 0 &RUDMIDOLQ LW
SRWHKRQ RUFRQURORULQ WH SRAHMRQ RUFRQIROR D) JHQARUELIGH RUMY). LGFRP HWHIRQ RUDY\R SUWVHYDIRQ R UKW DIOQMBURJSOMEY RUDD. RKMHUUWKW
SHBQQ) WHHR 7 KH &RIDMIICS JHIMKDEH GHP HG \R KDYH H HIAVHG UDRIEG! FOM LQ \WH ARG R \WH & RADMIDIQ W SRAAMRQ Ll \WH & RADMIDOLY DFRG-G
WUDF HYNXEWERMED HMXOOR WDAZ KLEK WH & RTDMIICS JHNFFRB/IWRZ Q SURSHW DG \KDIDQRAEH (CEG RUBGRQUEGI RUDQ. GWRUGP [QANRQIQWHYDDHR D) R
WHERMMIDE UDROR \WHIOARURP IMRQR 0 FOUHJ |RZ DEQ) DR RURKHUDIHARUEDGH\HBRMG B\ \KH & RTDALDCS JHONQ JRRG | DM DG Z W WDRIE®!
FOUH 7 KH&RIDAIDCS JHYWKDEDQRAEH WASRQUEGI I RU L WHH MAFH JHXHHWRUYIDHR [Q R WH&RIDMEID 1L \WH YDIAW SHIHARY SURIMW RUHD RUAHTELGV R
WH/ LHVIQMIG-G\R EHRUDMGE \WHH7HP VOQG & RBUWRY/RUNHE RIMICS JUHP HVIQ) R WH&RMMIDZ KHAHUP SIBGE RSHDMRQR @Z RUB\ UDROR )
CRNRQ RURP WIRQ R CRARQ W SDKHUIQEHU H FFBVIR \WH H \MAUXAK CRNRQ RURP WIRQ FROMYARY JURK QHIQIHIFH RUZ LEDXOP WARQGXPARD WH SDWR \WH & RTDAMIIC
$ JHQVD/GAMP IGHGE DI LQDOGRQ D5SHODEGIRGUR DFRAOVWR FRP SHMDAMUMGRIRD UL WH\K I LAHR R \WH&RIDMEID LY \WHYDIAWR WHW@IR WHERP SIQ R
) R \WHERMMID Y LQXUQ WHERIDMEIO YL D) CRMRQVINHD RURP WG \R EHABND B\ IWKQEHURULQ FROGHRAIRQ Z W KA 7HIP V DG & RIAWRQY RUWH & RUDMIIC
$ JUHP HOV RUWH WEQLRMR)Y FROMP SOAMG KHIE. H AFBWRUIW RZ Q JURW QHI@IHFH RUZ LADXOP WARQGFRADY GAMP IGHG B\ DI L((DOQRQ CES-IDEGIRGUR DFRXWR
FRP SHMOAMUMGRIRD RU YL DQ UHRMED WEAMP HAMB-BUAHQEANRY Z DUDQW FRYHIQARUDI P HOWP DCHE. \WHERP SI) RUDD $ 11IDAMR WHERP SI) RUDD RILFHURY
$1IADMWHIR  FRQEIGHS LQ\WHH7HIP VDG & RIAWRY/RULQDY) FHWLFDAM UBRWMEIAP HINRURKMHUIGRRP HOAH HIFGWR RUSIRYIGHG I RULQ RUBFHYHGE \WH&RIAMIC
$ JHOMQEHURVIQFRQQHARDZ WK \WHH7HP VOQG &RBURY/ 7KH&RP ST \KDWEH UASRUES! RAWHP DQMIFHR \WHERIDMADODOG RAWHSD P HOAR \B B/ KDL/
RUDKHAP HIV XSRQWH & RIDMID ) RUWH DYRAIFHR GREMRKQI KHIHOQ KDTUHTNXULH WH & RTDMIICS JHWR | LBH | LODGAQ) \WBMP HON RUFRQIMXDNRQ WEAP HOV RUEH
WASROUEGH RUP DQEIQICQY \KHVHRXUMNY LOAUAIV SXUSRWWG\R EHFUDAG DQG GAAUEHGKHHOQ H AF-BWRMH\O HPAURG R 0 & RUBAMDOQ W SRWAMRQ DG WH CFFRXQIY
IRUP RH VIO WFHYHGE KQGHAKHH7HIP VDQG & RGAWR)Y RUWH & RTDMIICS JUHP HON DQG\KAK WASRQUELMN \KDDEH\RBD \WDAR WHERP SIQ 7 KH&RUDMIC
$ JHQNKDDRABH XQEUI). REQIDIRQWR Q) + RCBHUWR DAHIEEQ RUVR LQTXUH DY AR WH REVHLYDGAH RUSHURP OGFHR D) R \WH DI UHP HOVARQEIGHG LQ RUFRQAMRYVR
WHH7HP VD58 REUWRYRAR LQSHWHSURSHIMY BRRV RUUFRGVR \WHERP SO RUDD R LS [1LIDM/




1 &RPSHRDIRQDG, Q3P QW 7KH&RP SIQ \KDUED \RWHERIDMITS JHONVURP WP HVR\WP HFRP SHODIRQDAKDREHDIUHG\RIQZ UMD B\ WHERP SI) G
\WH & RIDM.DOS JHQARULW CFR-BIEFH R WHH 7HP V D56 & REMRYY WH & RTDMIDOS JUH-P HON DQG VAYLIFHY KHUKQEHU 7KH &RP SDQ. WKDIDUHP EXWH \WH & RTDM.DCS JHOA
SURP S XSRQUINXHWRUDSUDRIEGI QVEXHP HON DGYDIHHY DG UDRIEG DG GRAXP HOMGRAR SRANHAV SHOAVIGRXUHGRUP DEHE. IIQFRIGHANRDZ LW & RUDMIIC
$ JHOANV G/ XQEHNHHT7 HIP V/ DQG & RIAMRQY DQG \WH & RIDMIDSS JUHP HOV LGFXAQ) WH WDREIEG! FRP SHODMRY GVEXUHP HOVDGH SHOAVR \WH & RTDM.IS JHAV
DYHQWVDQG FRYQHDH A-BAID. GVEXWHP HQVDGYDFH RUH SHOHDVP D EH DMEEXBE®!\R \WH & RIDM.D0S JHIAV Z LEDXOP VFRQBANRUIURW HIQIHIFH 7KH&RP ST \KDT
QAP QI\ WHERIDMICS JHONGED) SUHGFHARISRIDALDCS JHOADQGHIK R WHUDIHON HP SR HY RILFHY DG QURRYIRU DGKRG\WHP KOP GWDIDQMI) DUGOT
I CHONY FOIPV @P DIHVRUMH SHOHY LFOQQ) WHIHVDGH SHOMVR FRQHDRWHERIDMICS JHOAGGD) HYLLRP HOBDITEMMY [PXWGE IMIUMQ) RAWR
RULQFRQQHARQZ 1AW WH CFR-BFHRUDEP LQMDIROR IWGANY XQEHWHHT7HIP VDG & RIAWR)Y DG WHE RIDAMICS JUHP HON LFOAQ) Z WWRANIP MIMR) L 0 FIP
U VR \KH J UDQAR WH & RTIDMUICS JHOAR 00 / LHDLQDQ SURSHW RUDKHVR \WHERP SIQ DG L1 WHFRWIOQGH SHOAVR HIRIAQ) WHH7HP VDG &RIAWR)V DG
\WH & RIDM.DO5 JUH-P HOV DIDOMKH&RP SI0. LFOQQ) LY 6HAURD D06 GHHIEQ) IWHD DIDQWMRJLQMAMDNY D) FOIP  Z KHMHUDAHWGE WHERP SI) M)
+ ROHURUDQ RAHUBHYIRY RUCCELOW LQFRIGHANRQZ W WHH HIAVHRUSHURIP DOFHR 0 R IWSRZ HYRUGAN KHIXQE-URMWHIKQEU H AF-BWRWHH \WOADQ \KFK B
CHON FOP EP DIHRUH SHOH\KDOKDYHEHDGAMP LGHGE. DFRAWR FRP SHMAMUMG FRQVR KDYH EHHQ DMIEX\EEGIVR LW Z LEXCP DMARIGENRUIRW GH@IHFH 7KH
&RIMIDS JHNKDDRN WHERP SDQ SRR SW R D) FOIP 1RUZ KIFK WP D VFHN LGP QW ) DOUHE. \WH & RIS JHIAR \R R WHERP SIQ \KDDCRAHIHYH
WHERP S R W REQIDIRQY KHIKQE-U H A-BMR \WH H WOAKH &RP SIQ. LV P DMIDID SUMARG WHIE. $ \WKH & RIDMIDOS JHO VRO QVFUHIRD \KWH &RP SO KD
GHHGO) FOP RAKUDMHERDP DAHWMG DI QAHE RIDAMIDCS JHINZ WK FRXQHDSDRIED \D DRRY \R\WHE RTDMIDCS JHMWDG\WHE RUDMDTS JHYNKDOFRRSHDM
LQWHGH HQHDAKH&RP ST VH SHOH 7 KH&RIDMIDTS JHWP D KDYHRHW-EODMS 6 FRXQUHD DQGRGHVHSOIDM | RMIQFRXQHOQHIFK CESIFEEGIGROS 6 MUMGRIRD
DOGWH&RP S \KOOSD \WH UDRIE®! | HVDGH SHOHVR \WKAK FRXQID 7KH&RP ST GHGQRABD |RUDD VB HOAP DGH Z LWRXWKHUFRQHVZ KLEK FROHQMKOT
QRABHXQUDRIE®D Z MKHTS 1 REMMEAQ) D) SURVIMRQWR WH FROADY  FRQEIGHS HYHZ KHH LOMHVH 7HIP V DQG & RIBURQY RIKH & RTDMIDOS JUH-P HON \KH & RUDAMIIC
$ JHQNKDODQRMOHDD GAMEVRUASRUEMNY H A-BAKRHH SUMO VIVRIK LOWHH7HIP VVDQG & ROAMRQY RUWH & RTDMDS JUHP HWVR Z KLFK \KH & REMDCS JHWY
D SO QRU\KDIDWH &RIDMIDS JHMWKDH RUEH GHP HG W KDYH Q) [LIGHADY  WHDIRQKLS Z W ) + REHJRJWH &RPSI) DG (R [P STHE FRYHIION [ XQRIRY/
UASROIELONY GANY REDI DRV RUCCELOMY \KDDEH UG LQR \WHH 7HIP V D5 & RIBURY RUWH & RIBAIDOS JUHP HW RURKHZ IVH H LMADI CLOXAKH & RTDAMIDOS JHW
© AWRAIP LAY \KHJIHGHDONV R \WH I RFIRQ) VHMFH WHXVHR \RHWUP 3 DI HQWV LQ\WHH 7HIP V OG & RIEMNRQY Z 1\ UH HIHIFH R \WH & RIDMDOS JHOAY GRAIQMIG-G\R
FRORMDOD 1 IGADY RURKHULP STHG RUH SUAW REDIDIR)Y DUIMQ) XQ@GUDJHR GRAMHR D) CSSICEGIQY |, QAMIG \KFK \MP LV X\HGP HMD D/DP DAUR P DN
PARP  DOGLVLQMXGHE\R FUDMRUUH GRARQD DQDEP LQMIDRYHUHIMRQKLS EHE HHDLQGE-SHIGHWFRQMANY SO 7 KHREQIDIRQVR \WHERP SDQ XQEHMLY6HRAIRD
KO XLYHWH VDI CRARQ DG GVAKOUIHR WHH7 HP VDG & RIAWR)Y DIG\WHUALIQDIRY WP RYDORUU-BOAHP HWR \KH& RIDMIDS JHW

2, QMAUHE\RUS JUH-P HWL RE/MWMBECQ) 00 \WLQ) LOWHH7HP VOQG&RIEWR)Y WH1 RM/RUDD & RIDMICS JUHP HQVRKHAKDOWH, QRMFUHEWRUS JUHP HOW
VR \KHFRQADY VWY KHIE\ XQGHIARRG DG DI UHHG WDWL \KH/ LHQV DG VHRXUMY LQAMIAXAI UDQIMG VR \WH & RTDMIICS JHWRUWH EHIH IWR  \WH 6HRXUHG 300 SXUHOQAR \KH
&RUDMICS JUHP HWWDEG LU \WHH HAVHR D0 WKWRUWP H3 B\ \WH&RTUDAMDCS JHYWGEHAHL RMEXBEVRUSIROS JUHP HOMMHH7HP VDG RIEAMRYY \WH1 RMVRUKH
&RUDMIDCS JUH-P HONV DG WH DSSTEDMRQR D) SURRHHBY LGFOQEQ) LQUKUDGRH DG FRQG-P (DIRQ SURAHHGY R D0 & RADMIDD LQHIFK FDH DU \KEMPAR \WH CP MIRQY 06
SIRVIMRQ/R \KH, QMFBHEVRUS JUHP HOAR\KHH WABIRG-GWHHO




6HAMRQ >5 HHIYHC@
6HAMRQ / 1P MMRQRQ5 FMMPMG 3D\ P HOV

$ : LNRVINHFRQHDAR \KH+ RTHYR DP DVUMY LQDJJ W DAMSUGRSDOIP RQAR \WH 1 RAVWHORAMEAQ) WHERP SO Z LOQRAVDQGZ LAXRASHP WD R W
6XEMADUINAR GUA® RIGEIHR®

L GFOWHRUSD BQ GVICHIGRUP DNHDR RKHUSD, P HQVMAMWMIEXWRQ RUHMD R FDSMEORQ CHFRXQAR WH &RP S v RUMKRK 6 XEMA DR & CRMNOG \RAN
IFXAQ) Z MKRWIP MANRQ DR S P HQAQ FRQGHANRQZ W B P HIHJRUFRQRIADNRQLQYRONQ) WHERP SDQ RUDQ R W6XBMADUH/ RAWRWHKRGHYR \KH
&RP S0 WRINAK 6 XEMADUHA| & DSOS WHN LOWHUFCSCAMW D/AXRK. RKHADQ AYLIGHGY RUGMWMEXWRQYSD CEMLQ&CEMUICB\WWAN R WHE&RP S RU

L SXAKDH UHEHP RURKHE [VH DFTXUH RUBAMH | RUYDDH LFOGQ)  Z KRAWIP MIMRQ 1Q FRQGHAIR Z W 0Q P HIHURUFRQRIEDARQ LOYRLGY \KH
&RP S RIVKAK 6XBMADUHY D) 6XERADAM, QG-BAMEHY IMEHQ) XQEHIWRRG\WWDASD P HOVR UIXO® \AKHXGG SUGA.SOODE LOMMWKDTEH SHP WG RU
&CBABCBVWANR \KH&RP SO RAKFK 6XEMADUH/

7KHSD P HQWV DG REHUCANRQV\VHNVRIK LOWWHI RIFHIRQ) FOXVHY L DG L DHFRGANYHD UH HIHG\R DV3 5 HWMBAMS 3D\ P HONV
% 7KHSUHAHIQ SIRYIMRONKDORABUIRKIEW

L \RERQY /@R’ HD@RI YHIR ' HDXOWD/RPXAUHGDGLYFRQIMXQ) \WHUBXUKDH UHE-P SINRQRURKHUCFTXAMANRQ RUUANIP HOVRUYDOHR & CBARC
6WANR WH&RP SO KHIBE D) SUAHIARJIRIP HUHP SR HH QUHRRU RN LFHURUFRQXEIRN RAWHHXBM KHLY 1CPLO P HP EHY \GRAH |RP HASRVH GRP HINF
SDMHURUIRIP HUGRP HAF SIN@HUR D0 R WHIRWRQ) R \WH&RP S SXUKDQAR DD P DCIHP HMMXWY SOQRUMBEAN ROMRQ STQRUDY. RKHUP DEDIHP HOANRU
HP SBR HH BHH IMSOQ RUDIUHHP VDG 0O \WFAHARUSTIY DG DUDQIHP HOVWMHIAR  L(FOAQ) | RUWHDRADGFHR GREWVDD) SUCALSOODG LQAMMNED CEGIRD
00 CRAVIMKGE \WH&ERPSI) 1O FROGHAR) Z WK D) \XKAK WEXURDH AP HOARURKHUCFDAMMRD  RUDQD WRAN \KEVFUSINRQ RUNKDWKRG-U DIBHP HOW
SIRMGGWDN 5 HAUPAMG 30 P HOVP DEH\R 0D SUAHOAP SR HHOQG 00 SUMAARUIRIP HUAURRU R I LEHURUFRQKGEQVRUNH HWEA KHLY 1CPLO P HP BHY
\ERAH |RIP HASR\H GRP HIME SONGHURUI RIP HUGRP HWF SINGHUR 0 R WHIRWRQ) R WH&RP SIQ \KDDEHSHP WWG\RBD \RWHH WIS \KAK 5 HIMEWG
3D P QALY R HIHG \R DOKIWHKRTEHY R \WH&RP SIQ RQ D SUR WD EDLY DG %  \WHH \KDEH D FRUMSROAQ) DEMVF HR WH & RQHMRQ 3UFH SXUXCOMR
6HARD DG WHDIJUIDMIP RQAR 5HIURMG 3D P HONP DEHXQE-UWLY FDOH L \WKDODQRW FHGLOD0 FOBGED HU LQWHDIJWI DM DG

Z W WASHRAR'5 BAURMG 30 P HOVP DH\R D) RHR WHIRMRQ) SHIRYVIQDQ FOBQED HU (AYIGOD SURMGHS IXUKHJ WDAKRK TP RQAQD)

FOBQEDU\ HOUMKDOEH LGRUDHG B DQCP RROMRARH FHG $  \WHFDK SURFHHB/ | URP \WH\ODIR & CEMIDB\RAN R WH&RP ST R PABDARUIRP HUHP SB HY
AURRYRUFRQOXGIQVR WH&ERP S RUDD R \WH&RP SDQ V6 XEMADUH/ \KDARFXY DAMUKH, WXH' DM SOV % \WHFDK SIRFHHB/R NA P DQ @ H LOKUGFH
SRIAH/UFHYHG B \WH&ERP SIQ RUDQ R LW EXEMADUH/ DVWUWH , WiH' DMOW & \WHIP RXQAR DQ 5 HAURMS 3D P HQVP DGH 1O D) SURJFDBREUN HU
SXUKOQARFONAY $ DG % R MYFDXH L

L SD P HMRKREHYR &CEMIB\VRN RARWHKRTHYR |, GE-EWEHW KDY FROMWEGILQR RUH FKOQ)HIE®H| RUS CRABCBWREN XSRQVKFK FROHMRQRU
H AOQH LQ@XR WHMKXOFHR | IIRMREDOKOMY




UL UBXURKDHY R &DBMIDVRAN GHHP HG \R RFPXULQ FROGHANRD Z W WH H HIMVH LFOAQ) B FDKBW H HIMVH RUYRAMY R RN RSMRQ/ RUMP LA
LOXKP HON LGFOQQ) RWHH \WAGHHAOY \RSD Z WKRTQ) RMP LD HYUHDAGWR VKK H HAMVARIYHAG) R RN ROWRQ/RMP LOULQIKP HOW

LY 5 HAPMS3D P HQVSOGWRBD 1Q&CSWEWHN R \WHERP SDQ

Y WHIFTXMMRQ WHE-P SMRQRUANSP HOWR & CEMICE\RAN LOH FKOQIHI RU RURMR WHSURFHHB/R WH\XEWEIIE FROPABOAAKOFHR & CEABCB\REN
R WHERPSI) RJ

YL WHUHGP SIRQR DQ Z DUDQVR WHARP SIQ SXUMOQARS WFDI R WH:  DUDQ/S JUHP HQVGDAG- XO B DQGEHEHD* DDWS$ FIXMUWRY
&RS D&D P DD, \VOB/H HP SHGARP SI) DOG&RMHQEB\RN7 WM 7 AW RP S

7KHLP RXQAR 0I5 HARMG3D P HOV RKHAKDQFDK \KDDEHWHI QUP DNHANYDOH GAMP IGHS IRUSKERAVR MVBHRAIRD B\ WHERP S0 LQIRRGIDMWRU
IQWHFDHR DQ DARAY YDOHS LQH FHW R P LGQIRQ Z 1\ UASHRAKR 5 HIURMG 3D PHOV B\ WHORDGR ' IWARY R WHERPSID ROWH GDMR \WH
5 FAMAKMG 3D P HWR WHDXHAY. RUVHPXUMIEY SURSRHG R EHWEQY HIMG RUMKHG B WHERP SIQ RAKFK 6XBMADY  DAKHFDHP D EH SXUKOQAR WHS HXURRG
3D P HQWV

1 RELKEREQ) D)\ LOWHH7HP VDG & RIAWRY/\R WHFRQMDY \WHERP S0 \KDRAVDG \KDDRASHP W) R IWEXBMADUHAR GUA® RIGAA®
PINHDQ 5 HAMARG 30 PHWIFOGQ SDPHIAR GYIGHIB/ GUMEXIRY/ RURKMHUSD P HQV Z W UASHRAR SUHHIG WRAN R WH &RPSI) RUDQ R W
6XEMEDUHY

6HAMRQ $ WHABDBV

7KH&RP S OGHIK R IW6EXBMADUHYZ LOQRW MSRHR ) DMHMGFOAQ) 0D &CBMICBVWAN RZ GGE IWRK-UKWDQWR WHERP SI) RUDD © KRD 2ZQHG
6XEMADY  XQBW L WHERP SIQ DIGRMXAK 6XBMADY DAKHFDHP D EH UAHYHYFROIGHDIRQ DANHWP HR \XFK DAHNDE! DABDIWATXCOR WHI DUP DNAMWDOHR \KH
DAHIV DG SURSH I \KEMPAR \KFK DAENDB! \KFK | DUP DINAMNDOHWR EHGAMP IGHGROWHEMR FRMIFMI® DIVHQ) R HI XA DAHADB! DG L DABDIW R \WH
FROUGHIDIR) SIGWR \WH&RP SDQ DG RUVKAK 6XBMADNY 1URP \KFK DAHADBILY LIQWHIRP R FDK RUSDK ( TXLYDBON SURMG-GWDAKH P RQAR D) ' RLIQDM 1 RQ
&DK &RMGHDIRQUFHYHGE. WHERP SI) DIGRUNKIK 6XBEMADY LQVXKAK DAHADBIKDYLQ) 0QDIJUHIDM | LUP DNAAYDOH \BN-Q\RIHNHUZ LW DORMHU RLIQDMG 1 RQ
&DK &RQUIGHDIRY BAHYHS SXUMCQAR MY 6HWRY KDALY DAKDAIP HRANBEQ) (RMRH FHGWHIUDMIR [ VHYHQ P LARQ DG | LYH KXQRHG \WRADG GRALY

DG\ DQLP RXQWNXTOR R &RQRICDMG7RECS WHVDAKHWP HR WHUFHSWR \WAK' HLIQDMG 1 RQ &DK &RMGHDIRY Z W WHI CLUP DINAWDDHR

HKMP R ' FIQ@DM51 RQ&DK &RMAHDNRQEHQ) P HDXUHE DAHWIP HUHHYHG DG Z DWWRAWILYLQ) H T HRWRN\XEVHTDXHNAKDQI HY1Q YOOH \KDOEHGHP Ho\REHFDK TRU
KLV SXUERH

$UNBI 5(3858&+$6( $1' 5(' (037,21
6HUMRD  1R6IONQI) XQG

1 RMONQJ I XQGLUHXUHGW EHSUIRYIGHG I RAWWH1 R/




6HAMRQ 5 LUKWR + RBHWVWR5 HTXUWHWH& RP SDQ R5 FBXURKDVH1 RMV8 SRQ D) XQEDP HAMRICK KDQIH

$ S5LKVR +RTHY/\WR5HXUHWHE&RP SDQ W 5 HBXUAKDVH 1 R 8 SRQ D) XQEP HQEOKDQIH 6 XBMRNR \WH RKHWP VR \KLY 6HRARQ LI D) XQ&P HMC
&KDQIHRAAAY \WHD HRK + RGHUZ LOKDYH WH W KW\KH 3 ) XQEDP HAWRIO& KDQIH 5 HEXURKDVH 5 LIKW R BHTXLUH WH &RP S W UHBSXURKDVH VXK + ROHYV 1 RV RUDQ

SRUMRQWHUIR LQDOS XKRU) HE' HIRP LGDIRY ROWH) XQEP HABO& KDQIHS HEXUKDH' DI RAKAK ) XQEP HMED&KDQIHI RUDFDK SXUFKDHSUFHHDCOR\KH) XQEP HAC
&KOQIHS5 HEXURDH3UFH

% 5 HEXURKDVH 3 URENMG LQ & HIBLQ &LURXP WBKRHY |, | \KH SUKFLSTOTP RXQAR WH 1 R KDV EHHQ CFFHBLDAG DQG VKAK CFFHBLDMRQ KDY QRABHHQ UAAQGEG RQRU
EH RUH WH ) XQEP HABD&KOQIH 5 HEXUADH' DM IRUD 5 HEXURKDH 8 SRQ ) XQEP HOBD&KOH LGFXAQ) D/ D UAXG\R \WH SO P HAR \WH UHDMG ) XQEP HQBD& KOQIH
5 HEXUFKDWH 3UFH OQG 00 UHDAMG LQMBMASXUXOQMR WH SURDR R WH ILWWOMIH R 6HAARD ' RQ\WAK ) XQEP HQED&KDQIH 5 HEXUADH' DM \WHD L \KH
&RPSI) PD (RAUSXUAKDH DD 1 RAV SXOXOQMR \WLY 6HRARD O%G IL \WHE&RPSIQ ZI@FADAH DD 1 R \WHIR RUH \KUWHIGHIG | RUVKRK 5 HBXUKDH 8 SRQ
) XQEP HBOS KO HWR EHUAMQHG\R \WH-+ REHYARHIR

& ) XQTPHMUO&KDQIH 5 HEXUADWH ' DM 7KH ) XQEP HQED&KDQH 5 HSXURKDH ' DM IRUDD ) XQEP HIBD&KDQH Z LEH D %AMCHY' D R \WH &RP SIQ
FKRRIQ) \WDNYV QRP RIHAWOQWLW ILYH  GRUGWWIQWHIN  96MGQHW' D VOWUWHCM\WHERP SDQ. VHIBY\WH UHDMG ) XQEP HIBDKDQIH 1 RINFH SXUXOQAR
BHURY  (

) XQEP HQBO&KDQIH 5 HEXUKDVH 3UFH 7KH ) XQEP HQED&KOQH 5 HSXURKDH 3UFH IRUDQ 1 RM R EH UBXURDHG XSRQ D 5 HBXUAKDH 8 SRQ ) XQEP HEC
&KOQHIRWZ LQY D) XQEP HAEO&KOQIHLY O 0P RXQNQFDWK HIXOOR R WHSUGRSDOIP RQMAR VKA 1 RM SOV R WHOFFGHGDOGXQEOG3, ., QMIMARHIRY
U R BWY FOAQ \WH) XQEP HIBD&KOQIH 5 FEXUKDH' DM | RUNKFK ) XQEP HQED&KDQIH SURVGHS \WDWI RUMH DYREIFH R GREWL \MKAK ) XQEP HBD& KOQH
5 HBXUKDH' DMLY OWUD5 HIXOUS HR G DM 0GG RQ RUEH RUHWWH GH WQMBWBD P HWY DM \WH SUGALSIOTP RQAR \KFK 1 RIMVR BH U-EXURKDHG \KDDQRABH LFUDHG

SUONREHAMRD % LQUASHRAR D) CFRXHGOGXCEAGS,. , QMMIFFUHGURP WH SUYIRXY, QRMUIAXBD. P HOA DM BXW FOGQ \KAK GH WQMIWABD P H
* DM

() XQDPHAEOSKDQYH 1 RIFH 2 QRUBHRHWH\ZHOMN W FOBQEUE. D\MUWHHIHAWH MR D) XQEP HQED&KDJH WHERP SIQ Z LOWHIG R HIFK
+ REHUDQRIFHR \KAK ) XQEP HMUDRKDQIH D?) XQEDP HWIOR: KDQIH1 RAFH

6XFK) XQEP HQBCE KDQIH1 RIFHP XWAXIDM
L BUHO WHHYHVADMQ) \WAK ) XQEP MO KDQIH
LL \KHH I HAYHEMR \KFK ) XQEP HOBCRKDQIH

UL WH SURRHBUA WDAD + REBHUP XWWRTBRZ \R UATXLUH \WH &RP S \R UHSXUKDVH LW 1 R/ SXOXOQAR \KLY 6HPARD LFOAQ) \WH G-DBICH I RU
H HAMQ) WH) XQEP HBOSKOQIHS HEXURKDHS LIKWIQG\RHSURAHEXUY | RAKEP WY DQGZ WG QY D) XQEP HBOE KOQIHS HEXUKDH L RIFH

LY \WKH) XQEP HBORKDQJHS HEXURKDH' DIMIRIAKFK ) XQEP HQECR KDQIH




Y \WH) XQEP HQED&KOJH 5 HEXUADH 3UFH SHU SUCASIOIP RXAQAR 1 R IRUNKFK ) XQEP HQED&KDQIH DG U \KFK ) XQEP HMUD&KDQH
5HBXUKDH' DMLY DWUD5 HIXOUS HRG' DM DG RQ RUEH RMWH G WQAMMXBD P HV DA \KH [P RXQVP DQQHUDGG WP LY R \WH LOAMIASD, P HASD: CE®H
SXUKOQARWHSIRMRRWHI LWWNVOMFHR 6HMRD

YL \WH@P HDQGOZAMNVR \WHERP S

YIL WHERQYHMRQS DMLQH I HAWRQWHE@WMR \WAK ) XQEP HQBOS KOQH 1 RIAH DQG D GARUSIRQ DQG XOQULEDIRQR [ DOV HONMRWWH & ROMHIRD
5 DMWDAP D UAXOVURP \KFK ) XQEP HOBDRKDQIH LFOXQQ) SXAXIDMR 6HAARQ

YL WDAL R/ RUZ KUK D) XQEP HQBDKDQIHS HEXURKDH 1 RIFH KDY EHHR GXO \WMGHIHE DG RAGXO Z WGLLY QP XWEH GHIVHIG\R WH&RP SIQ) 1RU
WH+ REHAWHIR \R EHHQMBGVR UHFHYHWH) XQEP HMEO& KDQIH5 HEXURDH3URH DG

[ WDAL RAV RUDQ SRURQWWHIR  \WDADUH VKEMRAR D) XQEP HQBDZKDQIH S HEXURKDH 1 RIFH WDAKDY BH GXO WGP D EHFRQMHWG R Ll
\KFK) XQEP HQEOR KDQIH5 FEXUKDH1 RIFHLYZ WKGILY. QLOCFFREIFHZ WK \KHH7HP VDG & RIEWRY/

1 HWWHUWH | DOUHVR GHIYHUD) XQEP HMEDS KOQH 1 RIFHQRUD). GH HANQ D) XQEP HQEDS KO H 1 RIFHZ LOXIP WYKH ) XQEP HBOS KOQIH5 HEXUFKDH5 LIKWR
) + REURJRKHZ DD HAAKHYDIAWR 0Q SURFHHAQIVUHIMG \WRDQ 5 HEXURKDHS SRQ) XQEP HMED&KOQJH

) SURRHGAUAR ([ HIRMHWH) XQEDP HBIO& KDQIHS HSXURKDVHS LIKW

L' HMY R ) XQEP HIBOKDQIH 5 HEXUAKDH 1 RIFH DQG 1 RV AR ¥6H 5 FBXUKDVHG 7R H HIAVH W) XQEP HABD& KOQIH 5 HEXUKDH 5 LIKWRUD 1 RM
IRERZ LY D) XQEP HIBDRKOQH WH-+ REHMHIR P XWEHIYHAR\WH&RP ST

EHRHWHE&BRHR %0MHW RQWHYMHY' D 1P P HADMY BHRUH WH UHIWMS ) XQEEP HQBO&KBQIHS HIXUAKDH' DM RUMK @MUMP HDY
PD BHUHXUWBGE @2 DGO FRP SBIMG Z UMMY) XQAP HAND& KDRIH5 HSXUKDVH1 RIFHZ W URSHRAR\XFK 1 RM DG

KK 1 RM GXO HIERWHG RUONDQI HU
L &RQMVR ) XQEP HBORKDQIHS HEXUADWH L RIAHY ( DFK ) XQEP HQORKDQIH5 HEXUAKDVH 1 RIFHZ W UASHRAR D1 RMP XXM
WHFHWIFDMQ® EHUR \WFK 1 R

WHSUGASOITP RXQAR \WFK 1 RMR EHU-SXURKDUHG Z KLEK P XWEHDS$ XWRU HG' HIRP LCDIR) 06

\KDAXAK + REHULVH HAMQ) W) XQEIP HEDKKBRIH5 HEXURKDHS LIKWZ WK URSHRAR XK SUCHSDOEP RXQAR MK 1 RM




L : WWGIZDOR ) XQEP HMOXKDQIH5 HEXURDWH 1 RIFH $ + RTHWDAKDY GHIVHIHG D) XQEP HMUD&KOQIH 5 HEXUAKDH 1 RIFHZ W UASHRAR D1 RM
PD ZIWALY \KFK ) XQEP HMEORKDQIHS HEXUKDH L RIFHE! GHIYHIKQY DZ UMK QRIFHR Z WWG.LY DOR\WHERP SO DA WP HEH RMWHEBHR %MHVRY
WHYOMGHW' D [P P HADMD EH RUHWH UADMG) XQEP HQEOSKOQIH5 FEXUADH' DM RINKFK MMAMP HD/P D BEHUTXWGE, @F  6XFK Z WG DOGRIFHP XA
DM

I XK 1 RMLYD3K\ MAOL R \WHRHWIFDMQP BHUR VXK 1 RiM

WHSUCASOIIP RXQIAR \WAK 1 RMR EHZ WKGULY. Q Z KLFK P XWEHDO$ XWRU H5' HIRP L(QDIRQ D06

WH SUCASOOTP RQAR \KFK 1 RM Ul 0 \KDAHP DOV \KEMPAR \IKFK ) XQEP HMUD& KDQIH 5 HEXUAKDH 1 RIFH Z KIEK P XWAEH DQ$ XWRU HG
" HRP LQDRQ

8 SRQUHAHSWR DQ WK Z WG DORWHZ W IWSHAWR D1 RM RUDQ SRINRQWHIR  WHERP Q. Z LU MK 1 RMLY \XUHIGHHGW\KH&RP SDQ. FDAVH MK

1 RM RUFK SRIWRQWHIR LODFFREIFHZ IWGHRARD WD \KFK 1 RMDVKDYLQ) BHHWHQ\KUWHIGH G | RUSTLMDOUSXUAKDHLOWH P RXQAFWRIW LQVKAK
Z \WGIY DORIFHDYUP DQQ) \KEMAMR BBXUKDH \R EHUIMGHG\R WH-+ REHWHIR

* 3D PHINR \WH) XQETP HMOSKDQIHS HEXUKDVH3 UFH : WWRAIP M) \WH & RP S v REQ DNRQWR G-BRIVIKH) XQEP HMIDS KDQIH5 HEXUAKDH 3UFHZ LMQ
WHWHSRAIEGE 6HUWRD % WHE&RP SO Z LOFDXVHWKH ) XQEP HABD&KOQIH 5 HEXUKDH 3UFH IRUD 1 RM RUSRMRQWHIR VR EH UHSXURKDVHS SXUKDQAR D
5 HEXUFKDVHS SRQ) XQEP HABDS KDY HWR EHSOG\R \WH+ REHAWHIR RQRUEH RIHWHOMIR L \WHIOSSOFE®) XQEP HQBORKDQIHS FEXUKDH' DM DQG 1L WHEMKAK
1 RMLY GHIMHIGWR\WHERP SIQ ) RUWH DYRAIFHR GREMQAMMNGD CEGI SXUMCOAR \WHSIRYDR W \KHILWAHOMFHR 6HAARD RQOOQ 1 RMR EHUBXUKDHG
SXUXOQAR D5 HEXURKDHS SRQ) XQUEP HIBDKDQIH P XWAEH SOIG SXWKOQAR VKAK SURYLR UHIDEBW R Z KHMHNKAK 1 RM LY GHIYHIHG SXUXOQNR \WH | LWYHOMIHR \KLY
BHURD  *

+ TKWG3DWO D &RIGAN HEXURKDH2 [1HU, Q/ IHKR WHERPSDQ 1 REMWWWEIEQ) 0Q WLQ) W\KHFRY [QWVEHUWRD  WHERP SIQ ZI@EHGHP H3
R\DIY\ IWREQIDIR/XQGUMYGHAARD LI RHRUP RIMWLLG SDUNVYFRIGEWI) 5 HEXUKDHS SRQ) XQEP HB0S KO HOQGUHDMG R | HAR U-BXUADH1 RMW/RKHE V4
UTXUGE WVEHUWRD  LQDP DOUHANDAZ RXGEKDYH\DIW LHGWHUTXUP HOVR WIVEHARD | FRIGRMGAUA® B \WHERP S0 LFOAQ) Z WK UASHRAR SUFH

, 1R 5HMXUHP HIMR &RISAADQ 2 11HJWR 5HEXUKDH 1 RAV LI WH ) XQEP HQBO&KDQJH 5 HKOV 1Q \KH 1 RV %-FRPLQ) &RMHINE®! LOR DQ $PRXQAR &DK
([ FHHAQ) WH) XQETP HMUOR KDQIH5 HEXURDWH3 UFH 1 RELMNEOAQ) D) \MQ) WKHARQUY IQWYEHAIRD  WHERP SIQ Z LOQRWEHUHTXULHG\R VHIG D) XQEP HOAC
S&KOQUH1 RIFHSXWOOAR6HARD  ( RURITHAR UBXUKDHRUBBSXUKDHDD 1 RWSXUWOOARWMYGHAIRD  LOFRQGHRANRDZ LW D) XQEP HQBD& KO H RAPXUCY
SXUKOQMR FIXVH % 1L RUSXUXCQMR FOXVH $  \KDADOR FROAMMAY D) XQEP HMED&KDQIH RAPUKY SXYXOQAMR FIXH % L R O\WHGHIQUWROWHBR Ul L VKK
) XQEP HBOS KO H FROAMMM/ D&RP P RQ6KOUH & KDQIH( YHZ KRHS H HIIFH 3URSHW FROAWHOIHD R FDK LQ8 6 GRAMY LU 1P P HADAMD DMK ) XQEP HQBC
&KOQUH \KH 1 RV EHFRP HFRQMHMEG! SOXOQNR 6HMR)  $  OQG U CBSIFE®! 6HRARD LQR FRUCHDIRY\WDAFRQIMVARBD R 8 6 GRIDLYLQ DD LP RXQASHJ
DJJUIDM SUGALSOODP RXQAR 1 R/ \KDAHTXOY RUH FHHG/\KH ) XQEP HMED&KOQIH 5 HEXURKDH 3UFH SHU DJJUWIDM SUCALSOODP RXQAR 1 RM/ FODX@AG
DAKP L \KDAKH\P HLGFOXGH/\RHP [ LP XP TP RXQAR  DFFXHG LQAMAXABD, CEBI DY SDWR WH UHIAG) XQEP HMEO&KDQIHS HEXUKDH3UFH DG UL WH&RP SO WP HD
\HIB/WH QRIFH UMY VR \KAK &RP P RQGKOH & KOQIH ( YHOABTXWG SABOOAR 6HAIRD % DOGLGFOG LQVKAK QRIFH WHLQ RIP DIRQVHVRW LQFOXWAY L IL
YL YILOG[ RG6HWRY  ( DOGDWEBAP HMWDAMHERP SDQ LVUOLY) ROWVEHUWRD




- &RP SIDFHZ 1\ $ SSTFDEGI6HRXUMIY/ 7V 7R WHH \MINBSIFIEG! WH&RP SO Z LOFRP SO 1Q DIP DMIDOUASHAW Z 1\K DX H3H.DODGE WBM VXM @
LOFRQCHAIRDZ W D5 HEXUAKDHS SRQ) XQEP HQID&KDQIH LFOAQ) FRP SOLQ) ZIWSXBY H DG H  XQEHMH( [ FKDQIHS PADGG1 LAY DO BTXUGERKH®I72 R
WHH \WQAZBSTFCE®! \R D/R SHIP IWH | HRMY) \KFK 5 HEXURKDHS SRQ) XQEP HBOS KO H LOWH P DOCHMANRW LOWHH7HIP VDG & RBUMRY SURMGHS KRZ YU WDMR
WHH \WOARDAKH & RP S0 TV FEQIDIRYY SXWCOAR WY HRIRD  FROCAWZ WD) @ RUGIX@NRQ\WDAY CESOFCEGI\R \WH&RP SO0 QG HIRAG D\MUWH, \WKH' DM
WH&RP S VFRP SIOFHZ W\KFK @7 RUBIXOMRQZ L@RAEHFRMGHIGWREHD' HDXOR \KFK REQIDIRYY

. SHEXUAKDHIQ3DUVGXEMAAR WHWMP VR \MVEHWRD 1 RM/P D EHUBXUKDHSE SXUXIQAR D5 HSXUKDHS SRQ) XQEP HEOE KD HIQ SOWBXMWRD 1Q
$XKRY HG' HIRP LDIRY 3RMRQVR WIVEHURD  CBSOLQ) \R\WHUBXUKDHR D1 RMLQZ KRBIZ LAHNXOID CBS0 W\KHUWEXUKDHR DSHP IWWGSRWROR D1 RM

6HAMRQ 5 LUKWR WH&RP SDQ WR5 HHP WH1 RMV
$ 1R5LUKAWRSHHP %1RH2 AREH 7TKH&RP SR PD QRABHEHP \WH1 Ri/DAWRSWRQDAI WP HEH RIH2 RREHU

% SLIKARSHHP WH1 RWRQRUSI\WU2 AREHJ 6XEMANRWHWIP VR \MVEHURD  \WHERP SO0 KDV\RH U KWDAWHBRNRY \R WEHP DDRIM)

SRUMRY \XEMPAR \KH 30005 H-P SIRY/ [P MINRQ GHAUEHG IQBHAMRD & LQDRS$ XWRIHG' HIRP ICDARY R \WH 1 R DADQ WP H DQGIURP WP H\R WP H RQD

5HIP SIRY' DMRQRUD\MI2 RREHU DQGEH RUHWWHO DXUMY' DM | RUDFDK SXURKDVH SUFH HIXODWR WH5 HE-P SURQ3UFH VR L \KH/ DB HERYMG 6031

3UFHSHU&RP P ROBKDMH FH-B/\WH2 SIRICE HE-P SWRQ7WJIHULQHIFK FDH RQ [ HIFKR DABDAMZHON  7WDEQ' DV Z KHKMHURUGRWFRQHPAMH GAUQ) WHKLLWY

FROHPAYH7WEQ) * D VHEQ RQ DG LFOAQ WH7WEQ ' D PP HADMY EHRUHWHS HE-P SWRQ 1 RIFH' DMIRUMKAK SHE-P SIWR) 006G \  WH7WGQ ' D

PP HADMD EHRMWAK 5H3-P SIRQ1 RIFH' DMOG  WH/ LTXAW & RIAUMRQY KDYH EHQ\DIW LHG ) RUWH DYRADFHR GREMKHFIIQ R O 1 RM/IRUS H3-P SIR)
Z LOFRQMYAMDO DNH:  KRO) XQEP HUOR KOQIHZ LW UASHRARVKAK 1 RV SXUXCQARFIXVH % R \KHGH LQUROWWHIR

& 3DUNOSHEPSIRY/ PLBIRY |1 WHE&RP SO HBRV\R WEHP |HZ HUWDQ DR WH RAMEAQ) 1 R/ DABDIILLW P LERQ GROLY DIJUIDM
SUCASTIOIP RQAR 1 RMY P XWAEH RAMBEQ) D05 QRAVEMAMR 5 H3-P SWRQ D/ R \KH 5 H3P SIRQ 1 RIFH' DM | RUVKFK 5 H3-P SWRD \KFK UHTXULIP HOA/\KH 33 DUADC
5 H3P SWRY/ LP VDARY

5HE-P SINRQ 3 URELMG LQ & HIBLQ &LUPXP WBFHY |, | \iH SUGRLSDODP RXQAR \WH 1 RV KDY EHHD CFFHBLDMG DQG \XFK CFRHBLDARQ KDV (RABHHQ UAAGEG RQRU
EHRMHWH5 H3P SIRD' DM LGFOAQ) D/ D UAKOR \WH SD P HOAR \KH UHIOMG 5 H3-P SWRQ 3UFH DOG D) UHIMWG LOMBMASXUUXOQAR WH SURYLVR \R \KH | LIKAWHOMFH R
BHURD ) ROWKS5HIPSIRD' DM WHD L WHE&RP SO PD QRAFDIDIRUS H3-P SWRQ RURKHE VH WEHP [0 1 RV SXUXDQAR WY 6HRD 0% L \KH
&RP SI) ZIQFDAHID 1 RAVWHIAR RUNKUHIGHGI ROVKEK 5 H3-P SWRQVR EHUAM HG\R\KH+ REHYARHIR

( SHIPSIRY' DM 7KH5H3-P SIRY' DMIRUDQ 5H3P SWRQZ LMEHDYSMGHY D R WHERP SDQ VAKRRIQ) WDAVRP RMWOQMI W QRUGW KDL
FOBQEUAD VONWMAHS H3P SIRQ1L RIAH DMIRUVKFK 5 H3-P SIRQ




) SHIPSMRQ3UFH 7KH5 H3P SNRQ3UFHIRUDY) 1 RMFDIBG | RUS H3-P SWRQLY 0Q CP RXQAQFDK HIXCOWR WH SUGASTOIP RXQAR \KFK 1 RIM SOV CFRXHG DQG
XBEOGIQMIMROVKK 1 RMWR EXW] FOAQ) \WHS H3-P SIRY' DIMIRIKAK 5 HE-P SWRY SURMGHS | RAWHDYRAIFHR GREMKDA VKK 5 H3-P SIRY' DMLY DIWUDS HIXTU
5HREG' DMOGGRQRUEH RIAWHGH WQAMRMBD P HY DM \WHSUCASITIP RXQAR \KAK 1 RMVR EHU-GHP HE\KDORAEHIGFUDHG SAMDANRG6HRARD % LOUASHWR
00 DFRXHGOMGXCEAGS, ., QMMMNFFXHGIURP \WHSUHYIRXY, QMIWBD P HQN DMVR EXW] FOQQ) WK GH WQRMINBD P HW DM

* S5HIPSWRQ 1RWH 7R FDODR 1 RM IRUSHIP SWRQ \WH &RPSDQ P XWMWHEG W HK + RBHUR XK 1 RMV D Z UMW (QRIFH R XK 5HGP SWRQ D
35 HGHP SWRQ 1 RAAH

6XFK 5 H3P SINRQ1 RIFAHP XXM
L WDKK 1 RIMVKDYHEHHQFOIBGI RUS H3-P SWRQ EUH O GAAUELQ) WHERP SO V5 H3-P SWRQUUKVWKGGEHMHH7 HP VDG & RIAWR)Y
L \KH5 H3-P SIRY' DMI RIAXAK 5 HE-P SIRQ

LLL WH5 H3-P SWRQ3UFHSHU SUCASDOCP RXQAR - 1 RAWI RUNKAK 5 H3-P SR D06 Ll \WH5 H3P SIRY' DMLY DWUD5 HIXOUS HRG' DMOGGRORU
EH RUH\WHGH WQALANVBD P HW DM \WHIP RXQAVP DQGHUDGWP LI R WHLQAUMWED: P HED CEGISXUMCQMR\WWHSIRMRR\KHI LWVHOMFHR 6HMRD )

LY WHQP HOQGOEEMNVR \WHERP SIQ

Y \KDAL RM/FOIBG | RUS HEP SIRQP D BHFRQYHIMG DADD WP HEH RIHWWH &EBRH R 90MGHW ROWHIOMGHW' D LP P HADMD EHRUH\KHS H3-P SIRQ
* DM RUL \WHE&RP SIQ IR SD WH5 H3-P SWRQ3UFH GHRQWKAK 5 H3P SIRY' DMLQI X DAIQ WP HXQMDKAK WP HDV\WWH&RP SO0 SO VKK 5 HE-P SURQ
SUFHIQIX® DG

YL \WH &RQYHMRQ 5 DM LQ HIHARQ \WH 5 H3-P SWRQ 1 RIFH' DM | RUMKAK 5 HE-P SWRQ DG D GAAUSIRY DG TXOQWIFDIR) R DO DWW HOW \R \WH
&RQMMRQS5 DMWDAP D UAKOVURP \XFK 5 H3-P SR LFOAQ) SXUKDQAR 6HWRD

+ BHBRAIRQDUG&RIMMERQR 1 RMARYEHS5 H3HP HGLQ3 DWW

L I GW\KDQ DL R/ \WWHQ RAMNBAQ) DUH A | RUS HIHP SWRQ WHD \WH 1 R/ \R BEH WHEHP HG Z LOBH\HBRMG DV IRBZV SIRWIDB B BVRUB XK
RKHIP HKRG\WWH&RP SDQ FRUGHY 1 UDQG CESURSUDM

L ,1 RQD DSRMROR D1 RMLY/\XEMRWR S H3HP SWRQ DG VXK 1 R LY FRQYHIMG LQ SOVAWKHD WH FRQYHIMG SRINRQR XK 1 RMZ LEHGHP HS\R EHIURP
\WHSRMROR \XAK 1 RMKDAZ D/AXBEMRMR S H3HP SINRQ

, 3DPHOAR WH5HIPSIRQ3UFH : LRGP MY \WH &RP S0 TV REQIDIRQ \R G-BRUWKH5 HIP SIRQ3UFHE, WHW HSIRFUBFG R 6HRARD % \KH
&RP S Z LOFDAHWKHS HE3P SWRQ3UFHIRUD1 RM RUSRIRQWHIR  \KEMRAR S H3-P SIRQ\R BHSOIG\R WH-+ REHMHIR RQRUEH RUH\WHCSSTFIE®IS H3-P SIRY' DM
) RAWHD/RAGFHR GREWMOQMHWED CEGISXOXOQMRWHSIRMRRWHI LWIWHOMFHR 6HMRD ) RODQ 1 RM RUSRWROWHIR  \KEMRAWRS HE-P SIRQP XWWEHSOIG
SXUXOQMR VKK SIRYMR

- 6SHADCB RMMRQ/IRU3 DUNOS. DT |, | \WH&RP SI) HBRVR BGEHP GW\WDQ DR \WHRAMBOEQ) 1 R/ SXUUXIONR WY 6HARQ DG \WH + RGHUR )
1 RMLYUDRIED RAEGIRGAMP LCH EH RIHWHEBRHR %MGHAVROWHWON W FOBQEUG P P HADMY EHRIHWKHS HE-P SIRY' DMIRUKFK 5 H3-P SIRQ Z KHKHU
WAK 1 RM VAR EHU-GHHP HG SXUXOQAR VKK 5 H3-P SIRQ WHDI) FROYHMROR \WAK 1 RMZ LW D&RMHYRY' DMRAFXUIQ) RQRUEH RIHYSMQHAY D P P HADMY EHRM
\WFK 5 HE-P SIRY' DM Z LOEHGHP HG\WR EHR D1 RM FOEBG | RUSURYIMRIOS HA-P SIRQ IRUSKSRAVR WYV GHRAIRD  DOG 6HARD DQG \WH GHIQUWRQR 30 D\H
: KRBI) XQEP HOBCRKOQIH’




$UNB! &219(56,21
BHURD 5 LIKVWR&RYHIW
$ * HHDD 6XEMAARWHSIRMMRY/R WYS$ UNFB!  HIFK + REGHUP D DAWRSWRY FROM VKK + REHIV1 RMVIQR & RYHMRQ&RMGHDIRY

% &RHMRYV/LQ3 DUNGXEMAARWHWLP VR \WHH7HP VOGG&RIEAMRY 1 RAVP D EHFRHWWGLOSOIWEXARID LQ$ XKRU HG' HIRP LADIRYY 3URMMRQVR \MLY
$ UAFB!  D5SOLQ) WRWWHFRQHMROR D1 RMLQZ KRBIZ LOHTXOD 530 \RFRYHURY/R DSHP MWKGSRWROR D1 RM

& : KHQ1RMVO D %H&RYHIMG

L * HHD® $ +REUPD FROHWIW L RAVDAID WP HXQMDWHEBRHR %MV ROWHVHRG @G 6FKHXGG7WEQ) ' D LP P HADAMD EHRMWH
0 DXUMW' DM SIRMGHG\WDAL D+ RTHJHBRVR FROYHYAW 1 R 1Q DD 01.J UHI DM SUCRSTODP RXQAR - BW/ KD | LYH KXQBHG \WRADG GRIDLY WHOWH
&ROMMRY' DMIRUKAK 1 RMAKDDEHWHONIOMQHY D R \WHFDBOEUP RQMLQZ KIFK WHUTXUP FOMFWRIN IQBHAIRD  $ W FRQYHIWKFK 1 RO
\DWILHG 1 REMANEOEQ) 0Q HOMHADN DAMROR WHUTXUP FOMVEWRWIQEHUMRD  $  \WHERQMHMRY' DMKHIXEEHNMKDTEHWHDWOMN D R WH
FOBQEDUP RQMLQZ KIFK WHUATXLUP HOMAVRINIQ6HARD  $ \RIFRQMHWYXAK 1 R DUH\DIN LHG | RUDDEX SR

L / LP MAMRQY/DGEBRHG3HIRGY 1 REMKMEEQ) DO WQ) \RWHFRLY LOWHH7HP VDQG&RIEWR/RAH1 RM/
1 RAWP D BEHWKUWHIGHHG | RUFRQMHMRQRID DWMH2 SHOR 96MQHWDQGEH RIHWHEBHR 90MQHVRODE. \WDAVDYSMGHN D
IQ@RHHIWPD D 1 RMEHFRYHWEDWMHEBRHR %MAVROWHHREG (G 6AKHXGG7WAEQ ' D PP HIDMD EHRUHWHO DMWY
L WH&RP SO0 FOOYD) 1 RMIRUS HI-P SIROSAMCONRGHAMRD  WHDWH-+ RTHUR \IKFK 1 RMP D CRAFROYHWAFAK 1 RMDWWWHE.BRH
R 96MQHVROWHYSMGHY D [P P HADMD EH RUHWHCBSTFLEGI5 H3-P SIRY' DM H A-BWRWHH \WOARHERP SI) IDONRSD \WH5 HE-P SWRQ3UFHIRU
\XFK 1 RMLQCFFREDGFHZ W7 HP VDG &RIEWRY DG
Ll D) XQEP HQBOSKOQH5 HEXUKDH 1 RIFHLY YOO GHIVHIG SO 6HAMRD ) ZIWUIASFARDD 1 RM WHOWKFK 1 RMP D GRA

EHFRQYHWG H AFBWR \WH H \WOAVD \WFK 1 RM LY GRAKEMANR WK GRIFH  E WK QRIFH LV Z WAIZ QIQIFFREDFHZ I 6HAARD ) RUF \WH
&RP S IDO\RSD. WH) XQEP HABO&KDQIHS HEXUADH 3UEHI RAVKAK 1 RMLQ DFFRUEIFHZ W \MHH7HP VOQG&RBUWRY/ RUDWLLEG SOV | IR P DNH

\WFK SD P HQMQ@HX R WHERP SI) LQCFFREIFHZ I WHSIRIMRYGHAUE-GIQBHAIRD  +




YHHLFDOR Z GHIKLS / P LBRQ $ + REHMKDIDRAKDYHWH U KWR FRYHWID. SRUNROR W1 R R KH H \MAKDAVDNMUI LYY H | HRAR \iH FRQYHMRQ VA
| RN RQ\WH CESTFCEG FRMURQ GRIAH D& RYMMRQL RAFH KK + RTHJ \RIHKHUZ LW XA + RCHIVS [ LIDMY DQGOQ 3HYRQ/CRNY D/DJIURKS WRIHKHUZ LK \KFK
+ROHURUID) R \KFK + REHIVS 1 LOIDMY VKAK 3HIRQY 3$ WUEXWRQ 30UV Z RXGSEHH LADD RZ QIQH FHWR WHYGHH LADDR Z QGHYKLS/ [P MIRQ D/CHIGHGEHBZ
) RUSXLSRAVR \WHIRFIRQ) VHOMFH WHQ® BHUR &RP P RQGKOWYEHH LADD RZ GHGE WKAK + REB-UDCGIWS |1 LIDMY/ OGS WIEXMWRQ 30U MKDBLFOGHWHQ® BHUR
&RP P RQGKOWA IMAMCEGI XSRQFRHMROR \WH1 R/ RUSRMRQWHIR  Z 1 UASHRR Z KIFK \IXFK GHMIP LCDIRQLYEHQ) P DGH EXVWKDOH FOGHWHQ®P BHUR &RPPRQ
GKOUA/ Z KLFK DUH IWAHCE®I XSRQ L FRYHMRQR WHUP DQQ) XFRQMWG 1 RAVEHHLIADD RZQHGE WK + REFURJDQ R WS |1 LODAY RUS WIEX\NRQ 300V DG 1L
H HAVH RUFRQYHMRQ R WH XQH HIVHG RUXQFROMUAG SRMRQR 0 REHUMAPAUMEV R \WH&RP ST \KEMPAYR D QP MINRQ RQ FROYHMRQ RUH HIAVH DCDBRIRXV \R \WH
P MARQFRQBIGHGKHHO LFOGQ) Z WRXIP WBINRD WH1 RV EHHIADD RZ GHGE KK + REHURUDD R WS | LODAVRUS WIEXNRQ3 DM ( [ FHBAD/MHVRW LOWKH
SUFRHAQ) FOMFH IRUSKERAVR WIVEHUWRD ' EHHIADORZ GHYKLS \KDDEH FOBXOMS [Q FREDGFHZ W 6HAMRD G R \KH ( [ FKDQIHS PADQG \WH KBV 06
W XDIRY/ SURP XODME WHIKQGU 7R \WH H WAKDAKH TP MIMRQ FRQEGHG IQ\MY 6HRARD * CBSTHY WH GAMP L(DIRQ R Z KHAHUWKH 1 RV DUH FROHME®! 1O
UHDMROWR RKHUMAAXUMEVRZ GHG B, KK + REHARIHKHUZ W DO $ 11 LODAY DG$ WIEXNRQ3 0 DG \WH DJ.J U DA SUKFLSDCEP RXQIAR 1 RIM/AKRDATUH FROAMWEGI\KDDEH
LOWHVRBIAWFHNROR \WAK + RTHJ DOGWHWKEP DRQR  D&RQHWMRDL RIFHKDOEHGHP HGWR EH\KFK + REHIVGHAP LCDIRQR Z KHMHKH1 RMVIG-QNIEGWHHOP D
EHFRQMWG 1Q UATIRQWR RMHVHRXUMIVRZ QG B WK + REHWRIHKHUZ W DQ. $ 1 IIDM/ DQG$ WIEXWRQ 300 DQG \WH DJJUHI DM SUGRSDIOEP RXQAR 1 R \KDALLAH
FROYHME® LOHIFK FDH \VKEMPANR WH94HH LADDR Z QHIKLS / LP MIANRY 7R HWKUH FRP SIDGFHZ LW \KLY UANURNRD HIFK + RTHUZ LOOEH GH-P HG\R UHSUAHOAR \WH & RP SO
HOFK WP HIMEHIYHY D & RYHMRQ 1 RIFH\KDAKK & RQYHMRQ 1 RIAH KDY GRAVLRIDAG WH UMRNRO/ VRN LKLY SO UDSK DG WH&RP S \KDIIKDYH (R REQIDIRQ\R
YHU\ RUFRQLUP WHOFPXUIR R \KFK GAMP LCDIRD , QDEAMRY DGAMP ((DIRQDARDQ JURKS NI D/ FRQMP SOAG CERYH\KDQEHGAMP LGHELQTFFREFHZ LW 6HANRD

G R WH( [ FKOQIHS PADQG \WH XV DG B XOIRY/ SURP XODAGWHIXQEU ) RUSKSRIVR WMVEHURD ' LQGHMPLQQ) WHOQ® BHUR RAMEEQ &RPPRQ
6K D+ REUP D UHD ROWHQ® EHUR RAMBIEQ) &RP P RQGKDUAY DY/ MBAGLQWHP RMBFHOAR WHIRTBZ Q) L WHE&RP S0 VP RIWIHFHSHIRAF RUDQQMOSERY
ILBGZ MW WHGE( & DAKHFDHP D EH LU DP RIHUFHQASXECE DOIRX AP HVWA WHERP SIQ RU L DP RIHUFHZ UMK QRIAHE, WHERP SIQ VHIMEY | RWWHQ®P B-UR
&RP P RQBKIUY RANIAQ) 8 SRQ\WH Z UMKD RURIIDUITXHWAR D+ RGHJ ZKIFK PD EHVIDHP OO WH&RP SIQ KOO Z MMQWER 7UWDEQ ' DV FRQIWP RID DGLO
Z UMY \R\KFK + REHAWHQ® BUR &RP P RQGKIWA/WHORAWBAQ Q00 FDH WHQ® BHUR RAMBAQ) &RP P RQ6KIUW\KDEHGHMP LGHG D\MIILVIQ) HIHRAR\KH
FROMMMRQ RUH HAVHR HXUMEVR WHERP SI) LGFOGQ) WH1 RMW Bl \KFK + REHURULWS | LEDAY RUS WIEXWRQ 30V MGFH WH @M D/R - Z KIFK VWK Q® BUR
RAMBEQ) &RP P RQBKDUYZ DV UHSRIMG 7 KH3 %HOHLADCR Z QHUKLS / [P VMRY \KDELQWIT EH R \WHQ® B-UR &RP P RQGKOUH/RAMEDAQY LP P HADMD CMJ
JINQY HIHAR WH MKXOFH R &RP P RQ 6KOUA LWKTEG! XSRQ FRMWRO R WH 1 RM/ RUSRWRQWHIR  KHIS B \WH CSSOFCEG! + REHJ $ + RTHJ XSRQ (RIFH \R \H
&RPSX) PD LGRUDHRUGFUSDHWH %HHLFDD2 Z KIS / 1P MBARQ SIRYIMRVR WY 6HAWRD ' CESTFDEGI W LW 1 RAV SURVIGHG WDMKH %4-CH LALDOR Z GHIKLS
/ 1P MMRQLQ QR HYHONY FHHBY R WHQ® BHUR &RP P RQ6GKDURAMBAQ LP P HADMY DWAUILYIQY HIHAR WH IMXOFHR  &RP P RO 6KOW/ XSRQ FRYHMRQR
WH1 RMW/KHEE \WH+ RGUDGG\WHSIRYMRY/R WIVEHRARD ' \KDOFRQMXHWISSD $Q \KAK LFUDHIQWHYAHH LADCR Z GHIKLS / P MBNRQZ LOCRABHH | HARYH
XQIDKH VWD, DMK QRIFHLY GHIMHIG\R WHERP SI) DG \KDORD VR VKK + RTHUDQG QR RKH+ RTBHU 7 KHSIRVIMRQVR \MLY SOUL) UDSK \KDIEH FROAKHG
DQG LP SBP HOAG LQ D P DQGHURKHZ VH \WOQ LQ WUPAFRGRP LW Z MK WHWMP VR MV 6HVMRD ' \R FRUMAWIMY SODISK RUDD SRMRQ KHBR ZKIFK PD EH
GH HALYH RULGFROMAMAZ 1\ WHLQAMGHG %HH LFLOCR Z GHYKLS / LP VBINRQ FRQIEEGHG KHMQ RUVR P DNH FKOQIHYRUVKSSBP HOV GHHAOY  RUGHMUIEGIVR SURSH® JLYHH I HAW
VR\KEK 0P WBINRY 7 KHEP MINRQY FRQEIGHG QWKLY SOUDI UISK \KDRDSS® R DVKFFHARUKRTHUR 1 R
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LL 3K\ FDOL R/ 7R FRYHWIBRUDSRMRQR D3K\ VEDOL RM \WH+ RTHUR \XAK 1 RMP XWY  FRP SBWM P DOO0 WIQOGGHIYHMR\WHERP SI) \WH
FROYHMRQ CRIFH DMEFKHS \R \WAK 3K\ FDDL RM RUD ICAMP LB R WK FRYHMRQ QRIFH  GHIVHUAKAK 3K\ MFDDL RM\R WH &RP SO DAZ KLEK WP H \VKRK
FROMMRQZ LOBHFRP HILYRTED!T XK D) HIGRYHP HOW OGG WO HUGRP® HOV\WDAKHERP S PD UINAWH DG SO D0 TP RXQNV GH SXUMOQAR

BHURD
% (IIHAWR &R D1 RM $ WKHEBHR Y%MHVROWHERYHYRY' DMIRUD1 RM RUDD SRURQWHIR R EHFRQYHWMG VKAK 1 RM RUMKK SRMRQ Z 1@
XQBW\NHH RFRXYD' H DXAMQWH GHIYHY R \WH &RHMRQ &RMGHDIRQ RUIQMIMGH SXOOAR6HAMRD $ RJ ' XSRQWKAK FROMYRD BHGHPHGWR

AHDHWR EHRAMEDAQ) D05 | RUWHDYRAGFHR GREWMR 3HIRQZ LOEHGHP HS\R BHD+ REHUR \WFK 1 RM RUMKAK SRORQWHIR  DVR WHEEHR 960MGHW RQVKFK
&RYHVYRY' DM H A-BARWHH WYBRIGGIQ6HWRD

& +REUR SHRGR &RYHMRQGKOUY 7 KH3HIRQLQZ KRHQEP HOQ &RP P ROGKOUY DUHLMXIEGIXSROFRMYROR ) 1 RMZ LOEHGHP HG\R BHFRP HWH
KROHUR UFRGR WA \KOHD/R WHEBRHR 96MGHWRQWHERMHWURY' DI RIVKAK FROMYRQ

", QMNB D CEBI8 SRO&RMHMRQIQ&HIBQ&IUFP MEGRY ,| WHERQMHWRY' DMR D1 RMLYD\MIDS5 HIXOUS HRG' DMDQGEH RMWHGH WOQMSWED P HA
" DM \WHSUCASDCIP RXQAR XK 1 RIMVR BH PR/ WG \KDIDRAEH LFUDHG SUBMOOARHMRD % LQUASHAWR D) DARXKHGDOGXCROGS,. , QMMNFRXHG IR \KH
SUMRXY, QMIABD P HON DMWR BXWH FOGQ) \KFK , QAMABD PHV DM SIRMGHS KRZ HrHU \WDAIKH SUGRSDODP RXQAR \KFK 1 RIM\R EH FRQYHIMG \KDDEH LGFUDFHG
SXONREHRD % LQUAGHRAR D) CDFFGHGDOGXENGS,. , QMIMIFRXHGIURP \WH SUMRXY, QMBI P HQV DMV BEXW FOXAQ) KK , QAABD P HQW DM
Y Ul WH&RP SDQ KDVAGHALLHG D5 HE-P SURY' DMWWDAY D\MUVKK 5 HIXOUS HRG' DM OGG RORUEH RHWHOOMGHW' D LP P HADMD D\MMEK , QMMBD P HOW DM
Z U KK &RMYRY' DMRAFXYDWKHS HIXOUS HRG' DML P HADAD EHRUAWHO DMIW' DM [ U \WH&RP SIQ KD/\SHALLHG D) XQEP HRBO& KO H5 HEXUADH
" DIM\KDALY DWWUNKRK 5 HIX@US HARG' DM DQG RQRUBH RIHWHYGMQHY' D P P HADMD DNMVKAK , QMAKBD P HOV DM RU\  \R\WHH \WMOAR D RYHGH LQMHNRU
LQMBKANDNKDY DFRXHG RQD). RYHGHLQMIMWY) RUWHDYRAIFHR GREMY/DUAKIR 0I5 Z WRAWIP M) WHIHHDDWV R \WHIRWRCQ) U D1 RMLYFRMWGEZ W D
S&ROMMRY' DMWDALY D\MJWH 5 HIXOUS HRG' DM LP P HADAMD EHRMWHO DMV’ DM \MHQWH&RP SO ZL@SD DV SRVIGHE CERYH \WH LQAMBMAKDAZ RXG KDYH
CFRXHGROVKAK 1 RMVR BXW] FOGQ) WHO DMUW' DME\ LRBDICQ) WHSUGRLSOCIP RXQIR \WAK 1 RMVR EHFROMIAGE\ DO TP RQMMXOOR KK LQMBMWARDAZ RXGEKDYH
CFRXHGROVWAK 1 RM ) ROWHDRAIGAHR GREML WHERQHWYRY' DMR D1 RMWR BHFRYHWGLYRQDD, QMINBD P HMY DM WHWH SUCRSDCIP RQAR \XFK 1 RM\R
EH ARQYHIMG \KDIDEH LQRUDHE SUOMOQMR 6HAARD % LQ UASHRAR DQ CFRXHG DO XQEOG 3,. , QMIWADFFXHS [URP \WH SURMRXY , QMIAABD P HQV DM\R BX)
H FOAQ) XK, QMIWBD P HON DM

( 70H/DG' XY ,| D+ REUFRQMHWD1 RM \WH&RP SO Z1@ED D) GROP HOBLY WP S RUMP LOUXHRUMBQM HA . RUGAN GHROWHIMKHRUGHIYHY R
D0 &RP P RYBKOW/ XSROVKAK FROHYRD SURVGHS KRZ HYHU KDL DQ \Bf RUGAN 1Y GXH EHFDXVH AK + RTEHUUHNXHME WK \KDUAY AR EH U MG LQ D EP HRMHUWDD
KK + REHIVQEP H WHQVKAK + RTHUZ LD, KK\ RUGAN DG XQICKDYIQ) WHFHYHSDVKP \IK I LFLHQAR SD. \KFK V] RUGANV WH&RP S0 P D BHXVHWRGHIVHUDQ KK
\KDUAAR EHIMKHGLOD P HREHAMDQWDAR \MFK + RTHJ




6HUMRD  6HAMBP HIAB SRQ&RIMHMRQ
$ &ROMHMRQ&RMUGHDIRY

L * HHDD 6XEMPARGHMRY  $ WL OB $ UL \WHWSHDOG P RQAR FROIGHDIRY \WH3 & RQMMRQ &RQMGHDIRY GHIQUASHVR
HIFK SUCASIOEP RQAR D1 RMR BHFRQHWMG Z LEHDQ® EHUR &RP P RQGKDU HIXOOR \WH & RYHMRQ'S DMLQH | HANRQWH & ROMHYRY' DMIRUMKRK
FROMYRQ

L &DK LQ/ IHK R ) UDRIRDOBKDUY || \WHQ® BHUR &RP P RQ 6KDUY GHIVHIEGI SAMOONR 6HUMRD  $ L XSROFRMMRQR D0 1 RML/GRAD
Z KRBIQP BHJ \WHR KAK QP BHUZ LOEH URXQEHS GRZ Q\R \WH QHDUWAZ KRB Q4P EHUDQG WHERP SO0 Z LAODGHIYHU 1Q DEAWRQ\\R \WH RKHUFRQUGHDIRQ GXH XSRQ
A FROMHMRD DK LQ@HK R \WWH UHDIAG | TFARDOKOUAH QDO P RQWHDCOR WHSRGANR WK IURMRQDG  WH/ DINB HBRWG 6 061 3UFH SHUERP P RQ
BKOHRQWHE ROMHMRY' DM RIAVKAK FRMHMRD RU L WAK &RHURY' DMLYQRAD7UWAQ) ' D \WHLP P HADMY SUFHAQ) 7UaqQ) ' D

UL &RYHMRQR 0 XGMEBI 1RM/E D 6LQIGH+ RTHJ ,| D+ RBUFROHWPRHWIQRH 1 RMRQDMQI®G &RYHMRY' DM \WHD WH &RHURQ
&RUCHDIRGHIQUAGHRAAR \XAK FROMYRQZ LOEHFRP SXAWG EDHG ROWH\RIIOSUGR.SDOIP RQMR 1 RMFRYHWG ROVKFK &RYHMRY' DME \WAK + RTHJ

% ' HIYHY R WH &RQMMRQ &RMGHDIRY ([ AFBWD/VMNRW IQ6HAWRY (DG WH &RP SIQ ZI@SD RULMKH D/ DSSTFCEG! \WH & RMHMRD
&RUGHDIR GHXSROWHFRHMROR D0 1 RMRWH+ REHURQWHVHREG G 96MQHW' D P P HADMY DWMHERMHWURY' DMI RIVKAK FROMYRD

& ' HPH33D PHMR 3UCASDODOG, QMHWEHMBP HOAR $FRXHS , QMM REMMEQEQ) &ROMHMRY || D+ REHUFRMWD 1 RM \MHOWHERP ST Z LaOQRA
DEWNWARHE RQMYRQS5 DMR CFFRXQVRUIY. DFRXHG DOG XCEOGIQMMNROVKK 1 RM DG H AFBWVSIRIGGIQEHUMRD ' \WHERP SIQ IVGHIYHY R WH&RQMHWRD
S&RUGHDIRGHIQUASHRANR \WAK FROMHMRQZ L@EHGHP HE\R I X \DIV\ DOGAVAKDUIHWHERP S0 VREQI DARQWR D WHSUCASIOR  DQG CFRUKHG DG XQBOG LMY
U RQ WK 1RMWKR B FOAQ WHERYHMRY' DM $VDUWAXOWH AF-BADVSIRMGGIQBHRAIRD ' DD CFRUHS DOG XQBOG LQMMNRQ D ARG 1 RMZ LQEH
GHP HE\R EHSOGLOQ! XQUDKHMWDQFIFHBG H WIXMKHERUIRUHWG

6HURD  5HHIYHDOGEWDMVR &RP P RQBKDOH, WKHG8 SRQ& RYHMRQ

$ GWANSHHYH $ VDOMP H/Z KHRDQ 1 R/ DUH RAMBDAQ) \WHE&RP SIQ Z LOUAHYH RAVR | LW DXAWRU] H3 DG GRARMWERAQY) &RP P RQ 6KDUH/ \WDADH QR
UWAHYHG | RURKHUSXERAY DQ® BHUR &RP P RQBKIUWDV/P D 1URP \WP H\R WP H EH MXCE®! XSRQ FRMMRQ R WH 1 R/ LQ CRFRUEIRH Z WK W WP V DQG FROGMRY/
DAKP 1 \WH &RQHMRQ 5 DMLY LGFUDHG B\ \WHP [ P XP TP RXQASXUXOQR Z KLEK \WH & ROHMRQ 5 DM P D EH LQRUDHS SXWXOQAR 6HARD 7R \WH H WRAKH
&RP S W HY&RP P RQBKIUWAKHBLOIWWDAY LOVNBP HWWR WHFRQMYRQR D) 1 RM/ HIFK UH HMEAHLQWHHT7HIP VDG & RIAWRQVRUWH 1 RMVAR KH IAOGFH
R &RP P RQGKIAV/IQFRQGHARQWHIZ 1\ Z LEHGHP HEWR LGFOGHVKAK WM HU P XBIY/P X\BgEY




% VIR &RMHMRQBKDUY / MY ( CRK &RQYHMRQ 6KOUH GHIYHIG XSRO FRYHMROR 0) 1 RMZI@EHDGEZ O MKXHE RUWDXY WD H A-BMKDAI)
&RQMMRQ 6K GHIVHIG B D GALICDMS | LOGADOLOMPANR SXUMOQAR 6HAMRD  QHHG RABHDGZ O IWKHG RUWHDXY \KDUWH DG Z LOEH GO DR HG YOIED
IMXHG IX® SOG QRQDAHAEEG! [UHIURP SUHP SIHUWKWORGI WHR [Q CHQRIDGHYHFDP  H A-BWR\WHH \WOAR [Q QHQRUDGYHYHFDP FUDMGE, \WHRNRQRU
LITRMROR WH+ REBHUR \KFK 1 RMRUWH 3HYRQWR Z KRP \FK &RQHMRQ 6KOMH Z LOOEH GHIVHIG | \WWH &RP P RQ 6KOLY DUH WH) OXAG RQ DD WHRXUMMY H AKOQIH RU
TRAGROI [QMGTBUTRBNROM WP \WHWHERP SDQ Z LAXVHFRP P HADI WDREEG!HI RW\R FDOH HIFK & ROMHMRQBKOUH Z KHQ GHIYHIHG XSRO FROMMRQR
00 1 RM \REHDEP MKGI RUBKMEY RQVKAK H FKOQIHRUTXRBIROROVKEK \k AP

BHURD  $ GKWR HOMVRWHE RQYHMRQS DM
$ 2 QWHS5 HHY DM \KH&RQHURQS5 DMZ LOEHUAHARWHS HHAZRQMHYRQS5 DM
% ( YHQV5HIXLIQ DQ$ GUWA HQARKH& RHMRQS DM 7 KH&RQHMRQS DMZ LEHDEWWAG I URP WP HVR WP HDVIRTRZ V
L 6WEN' LYIGHUB/ 6SIWDQG&RP ELQDIRY |, | WHERP SDQ IWKHVARBD &RP P RQ6KILHY DV D AYIGHIG RUGMMEXIR RQ DTRUKEWERMD DI&RP P RQ

6K RULL WH&RP SIQ H I HAWD\KDUH\SDARUD WD FRQRIEDARQR \WH&RP P RQ6KOH LQHIFK FDHH FOGQ) CQIMKXOFHVRBOD SXYKIQAR D&RP P ROBKDMH
SKOQH( YHOMDARZ KK 6HAMRD  Z OSSO \WHQWH& ROMHYRQS DAZ LOEH DEXVMG EDHEROWH I RTBZ LQ) | RIP XD
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&5 WHERQMHMRQS5 DMIQH I HANP P HADMY EHRMHWH2 SHOR 90MGHWROWH( [ ' LYIGHIG' DMIRIAKAK AYLGHIG RUGMMEXIRD RULP P HADMY EHRM
WH2 SHOR 99MQHWRQWHH | HRYHEMR VKA \KIUHVEDARUDAKOLHFRQRICDNRY Dy C5SIFCE®

&5 WH &RQHMRQ 5 DM LQ HIHAWP P HADMD CWUWH 2 SHOR 900MGHNV RQVKK ([ ' IYIGHIG' DMRUWH2 SHOR 9%0MQHW RO VKK HIHRAMH GDM DV
DSSIFCE®!

26 WHQ® BHUR &RP P RQ6KOUW/RAMBLESQ [P P HADMD EHRUHWH2 SHOR %0MQHWRQVKK ([ * IMGHIG' DMRUHIHRANHGDAM DvDSSTFDEG! Z KR

JIVQI HIHAARVKAK GYIGHIE QUWMBXRY KDH\SIARID\KDHFRORIEDIRD OG
26 WHQ® BHUR &RP P ROGKDUA/RAMBELY [P P HADMD D\MUIIYQY HIHAAR VKK GYLGHIE GUMBXAMRY KDUH\SIWRID\KOUHFRORIEDIR)




|1 D QYIGHIG GUMEXNRY \KIUH\SDWRUD\KIUHFRQRIEDMROR \WHWSHEHRIEFGIOWVEHUWRD % L LVGROWGRIDIRXAHG EXVRAYR SOGRUP OGH WHD
WH&RQHMRQS DMZ LEEH U-DEXVMG HIHRYHDVR \WHEOMWHYROGR ' LAY GAMP LGV QRAR SD. \KAK AYLGHIE RUGMMEXWNRQ RUVR H | HRAKFK \KDUH\SDA
RUD KD FRQRTIEDARY VR \KH & RQYHMRQ'S DIMWDAZ RXGE \WWHQ EHLO H | HAKDG VWAK AYLGHIG GMMEXNRY \KOUH \VEDARUD KDUH FRORIEDINRQ GRABHHD GROBG RU
DYRXEHG

L S5LIKW 2 SIRQ/DQG: DUDQV ,| WHERP S GMMEXM/ \R DORUNKEWIQNED DOKREHY R &RP P ROGKIWY WKW ROWRQ/RUZ DUION RK-UWDD
UKW LWKHG RURKHZ LVH GMUEXAG SAUXOOAR DWRANREUWKW ST D/ARZKIFK 6HAMRDY % LWL D5 * ZIO0SSO HIMEQ) \KFK KRGHY IRUD
SHIFGR GRWP RMWDQV[ W FOBEEUA VOWLWH EMKAK GMUMBXINROLY DIRXGAHG \R \KEVRUEH | RURUSXURKDH&RP P RQ6G KDY DAD SUFH SHNKDUHWDAY
®W \KOQ \KH DYHIDIH R WH/ DB HBRWG 6031 3UFHY SHUSRP PRQGKIUH IRUWHWD  FROAPAVH 7UDEQ) ' D VHEQ RQ DG LIFOGQ) WH7WAEAQ ' D

LP P HADMD EH RUH\WHEM\XAK AWIBXMRQLY DIRXAHG WHQWHE& RYHWMRQS DMZ L@EHLGRHDHE EDHGROWHI RTBZ LQ) |RP XD
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&5 WH&RQMMRQS5 DMIQH | HAAP P HADMD EH RUHWH2 SHOR Y3MCHVROWH( [ ' IMGHIG' DI RIVKAK GMUMEXIRD
&5 WH&RQMMRQS5 DMLQH | HAAP P HADMD D\MMH2 SHOR 9%MQHVROWKK ([ * IMGHIG' DM

26 WHQ®P B-UR &RP P RQBKIUW/RAMBEQ 1P P HADAMD EHRHWH2 SHOR 90MQIWROVKRK ([ ' IMGHIG' DM
WHVREOQP BHUR & RP P RQ6 KU WKCEGI SXUXDQMR VKAK UKW RSWNRQVRUZ DUDQWV DG

< DQ®EHUR &RP P ROGKIWWRAEIGHSE, GYIGQ) [ \WHDIJUWIDMSUFH SO CEGIR H HAVHXAK WKW RSIWRQVRUZ DUDQVE. \  \WHDHIIHR \WH
| DB HSRUMG 6031 3UFHY SHUSRP P RQ6KOHIRUWHWD — FROFPAVH7UWAQ ' D VHIEQ RQ OGLFOAQ) WH7WGEQ ' D PP HADMY EHRM
WHEM\KFK AWIEXMRQLY DIRXAHG

7RWHH \WQABFK UKW RSWRQVRUZ DUION DUHCRNR GMUEXAMS \WH& RQHMRQS DMZ LEEH U-IEMVMG R WH & RQYHMRQ'S DMWDAZ RXG\MHD EHLQH | HAVKDG \WH
LCRUDH R \WH & RYHMRQ 5 DM | RUMKAK GMMEXIRQ BHHD P 0GH RQWHEDIVR RID WH UKW RSWRQYRUZ CUWION Ul D) CRMOD GMMEXMG ,Q DEAURD R \WH
H WD RP P RQ6B KLY CUH QRAGHIVHI-G DVMMHH SWDIROR \KAK UKW RSWRQVRUZ DUWION LFOGQ) D/DUAKOR VKA UKW RSWRQVRUZ DUION QRAEHQY
H HAM-G  \WH&RQHWUROS5 DM Z LOEH U-DEXVNG W \WH & ROHMIRQ'5 DM \KDAZ RXTS \WHQ EH LQ H | HRAKDG \WH LFUHDH R WH & ROYHMRQ 'S DM I RUVKFK GMUMEXNRD
EHHQP DEHRQWHEDIVR GHIYHY R RQD WHQ®P EHUR &RP P RQGKDUAVICRXDED GHIVHIGXSROH HAVHR \KFK WKW RSWRQRUZ CUQN




YRUSKERAVR WMVEHUWRD % I 1QGAMPIQQ) ZKHMHUDD WKW RSIRQY RUZ DUDQWV HMY®! KREHY R &RP P RQ 6KOLY \R \KEVAUEH | RURU SXUADH
&RP P RQBKOW/ DD SUFHSHNKTUH\KWDAY G AKDQWHDHIIHR \WH/ D6 HSRWG6DBI3URHVSHUERP P ROBKIHIRWWHWD — FROAPAYH7UAQ ' D VHIEQ
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SUFHSD CEGIVR H HIAVHKAK WKW RSWRQVRUZ DUION \WHHZ LOEH\EN-DLQR CFFRXQAID. FROIGADIRQWHERP ST UHFHYHYI RUVKRK UKW RSWNRQYRUZ DUDQN
DOGOQ TP RXQASD CEGIRQH HAVHWHIR  Z W WHYDOHR \KFK FRUGHDIRD LI (RAFDK WREHGHMP IGHGE, \WHYROGR ' LWHRRY
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" IMUMBAMRY 2 \WHUWDQ 6902 11V 1 \WH &RP SI). GMMEXM/ VKDWY R W &CBABDG\WAN HYGHF R W LGE-EWEHW RURKHU DAV RU
SIRSHW R WH&RP S RUWIKW ROWRQ/RUZ DUIQN\R CFTXUUH & CEMIDG\RAN R WH&RP ST RURKFUVHRXUMYY \R DDRUMKEWEQMIT DOKREHYR \WH
&RP P RQ6KOH H FOQQ

X GYMGHBY/ GWIEANRYY WKW RSWRQY RUZ DUDQNV | RUZ KIFK DR DAY HOAR WH & RQYHMRQ 5 DM LY BWTXUWHS RUZ RX@ BH UG
Z MR DGR 6 HAARQ ' SXYXBQARGHARQ % L RU % L

Y AYIGHBY RUGVIEXNRYY SOG H FOMYHD 1Q FDK |RUZ KIFK B DEWMF HAR \WH & RQYHMRQ 5 DM LYV BHIXUWHS RUZ RX@ BH UHNXUWHG
Z MR DGR 6 HAARQ ' SXXBARGHARQ % LY

Z  WKWMXHE RURKHZ. [VHEWMEXWS SXUAXOAR DVWRFNKRGHJW KW SDR H A-BWRWWHH \WNBIRNGHGLQ6 HAARQ *

[ 690Q211VIRJZ KIFK DQ DWW HQWR \WH&RQYHMRQS5 DMLY UTXUHG RUZ RX@ BHUHTXUHG Z WWRXAWBH) DG R 6 HRARQ b SXAKDA
\R6HAARQ % UL

\ DAVMEXWRQVRBD SXUXOQMR DWIGHUR | HURUH AKBQIHR T HUIRUSRP P RQ6KDW DV\R Z KIRK 6HARQ % Y ZIQDESO DG
] DAMNEXNROVRBOD SXYXDMRD&RP P RQ6KDUH&KDQIH( YHOMVRZ KIFK 6 HFARQ Z 1Qrss0

WHQ\WH& RQMYRQS DMZ LOEHLGFU-DHE EDHGRQWHI RBZ LY | RIP XD

WH&RQMMRQS5 DMIQH | HAAP P HADMD EH RUHWH2 SHOR Y3MCHVROWH( [ ' IMGHIG' DI RIVKAK GMUMEXIRD
WH&RQMMRQS5 DMLQH | HAAP P HADMD D\MMH2 SHOR %MQHVROWKFK ([ * IMGHIG' DM

WHD/HIJH R WH/ DX HSRWG 6061 3UFHY SHUSRP P RQBKDMIRUWHWD  FROMHPAMH7WIEQ) ' D VHEQ RQ DGLFOAQ WH7WEQ ' D
LP P HADMD EHRIHVKAK ([ ' IMGHIG' DM 006

\KH I DQUP DNHAYDOH D/AGHMP IGHG R WHYRDGR ' WHRARY DVR WK ([ " IMGHG' DM R \WH&DEMIO6\WAN IMAHAVR LQG-BMIHY DRV
SURSHW WKW RSWRQ/RUZ DUV GMUEXMS SHU& RP P RQ6 KDUH SXWAOQAR \FK GMWMEXWRQ




SURMAHG KRZHYHJ WDAL ) 0 9 LV HIXBOWR RUJBDMJWDR 63 WHD IO X R \WH IRHIRQ) DO HOAR \WH & RQHMRQ 5 DM HIFK + RGBHJZ LAUHHYH |RUHIK

SUCHSDIP RQM 1 RVKHBE MK + RBHJRQWHS HRG' DMl RIVFK GWMEXWRQ DAKH\CP HWP HDQGRQWHVOP H\WUP VDVKRGHY/R &RP P RQE6KDUWH/
DG Z DKRAWKDYLQ) W FROYHYWW L R \WHEP RQADGNQGR & CEMUICB\WAN FMAHFVR LQG-BWEHN DAHNV SURSHW WKW RSWRQYRUZ DUDQAM\KDAKHK + RGHJ
Z RAGKDYHUHHYHG U WK + RBHKDGRZ (H5 RQVWAKS HRG' DM DQXP BHUR &RP P RQGE KDWY HIXBOR WH&RQYHMRQS DMLIOH T HRAARQVXK S HRG' DM

7RWWHH WORAKFK GMMEXIRQ LY GRAR SO.G RUP DGH WH & RMHMRQ'5 DM Z LEEH UHDEMWMMG R WH & ROMHIRQ'5 DMKDAZ RXCBWHD EH LQ H | HRAKDG \WH DWW HOA
EHHQP DCHRQWHEDIVR RID WHAMMEXIR) UL 0) CRXDW P DCHRUSOG

YRUSKERHVR WIVEHAMRD % LIl DIGVEMPAARGHUMRD  * WKW RSIRY/RUZ DUDQNV AVEMGE WHERP SI) \R DOKREHYR \WHE&RP P RQ
6RO HONWEQ) \WHP VR \XKEVAUEH | RURUSXURKDH\KDUA/R \WWH&RP SO0 V& CEABOS RN LGFOAQ) &RP P RQBKOWH/ HWHILGWNIID RUXQE-URHMEQ AP WA/

Z KIFK WKW RONRQ/RUZ DUION XQMDWH RFPXAUMIFHR DVGHALLHG HYHWRURYHQV 37 WIJHU( YHOW [ DUHGHP HEWR EHMIQU HIHG Z WK \KFK &RP P RQBKDUY
\ D QRAY HAME®! OQG | DUHDOR IMKHG LQ UAGHRAR | XMUH MAORVR &RP P RQGKDUY Z LADEH GHHP H5 GRAR KDYH EHHD GMUMEXAG | RUSKERAVR \MLY
BHURD % UL DOGQROGAVF HOWRWHERQHWURDS DMXQEHMVEHUWRD % UL ZI@EHUTXUG XQIDKHRAPAWHIFHR WHHDUIHXT WIH YHN
Z KHIXSRQWAK WKW RONRQ/RUZ DUDON Z LOEH GH-P HG \R KDYH EHHQ GMMEX\MG DQG DO CESURSUDM DWW HVL DO LV UIXLG R WHE&RQMHWMRQS DMZ L@EH
POGHSXOMOOMR\WMYEHARD % UL 1 DO \WKAK WKWRSIRQRUZ DUDQMQFOGAQ) D) KK H MY UKW RONRQY RUZ DUDON GBS EH RHKH , \WKH
" DM DU \KEMPAMR HYHQIV XSRQ \WH RAPAUMIFH R Z KIFK KK WKW RSWRQY RU Z DUDQW BHFRP H H HIAME®! \R SXUKDH GLIHMHMHXUMEY G R

LQE-EWEHW RURKHUDXANV \RHQWH MR \WH RFPUHIFHR 00 DQG HIFK VKAK HYHAZ LODEH GH-P HG \R EH\WWH GDMR GMMBXNRQ DQG ([ ' IMGHIG' DMZ W
WASHRAR QG WKW ROWRQVRUZ DUIQNZ W \KAK WKW LQZ KLIFK FDVH \WHH WM UKW RSWRQYRUZ DUDQNZ L@EHGHP HE\R WLP LDM DG H SIUHRQVKAK CDM
Z RO HAVHE DQ R \MHKRGHVAKHIR |, QDEAMRY [QWHHHIR D) GWBMRY RUGHP HSAWMEXIRY R UKW RSWRQ/RUZ DUDON RUDQ 7WJJH( YHA
RURKHUHYHQVR \KHWSHCGHAUEHGIQWHLP P HADMY SUAHAQ) VHOMIFH Z W URSHRARHR \KDIZ D/FRXQIMGI RUSXUSRA/R  FDBXMIY DAMUEXNROLP RXQNRU
Z KLFK DQOEWE HAR\WHEROMYRDS5 DMSUMOARWYVEHURD % UL ZD/PDEH [ LQWHFDHR D0 \WKFK UKW RONRQ/RUZ DUDQMKDANKDEIDEKDYH
EHHQ UGHP HG RUSXUADHE Z WWRA HAVHE. D) KREHWWHIR  XSROWKAK | LDOUHGEP SIRQ RUSXUKDH |, \WH &RQYHMRQ'5 DM Z LEDEH UHDEWMAG D/ LL VKR
WKW RSMRQ/RUZ DUWIQN KOG RABHD MKHG DQG ,, \WH&RQYHMRQ'5 DM Z LOWHQ DI 0L.Q EH UHIENVMG W JLYH HI HAAR \KAK AMUBXRY GHP HE GMUMEXIRQ RU
7WIHJ( YHOVD/WHFDHP D BEH D/ WWRXIK IMZ HIH D FDK QWMBXMRY HIXCOWR WH SHUVKDUH BHEHP SINRQ RUSXUKDH SUFH WAHYHG B D KRGHJRUKRTHY R

&RP P ROBKOUHY/Z 1\ UAGHRAMR \IXFK UKW RONRQYRUZ DUDQN DRKP Q) \KAK KRTE-UKDG UEEGHS \KAK UKW ROWRQVRUZ DUIQN P DEH\R DEKREHYR &RP P RQ
6KOW/D/R WHEMR \KFK UE-P SIRQRUSXUKDH DGG \  LQWHFDHR XA WKW RONRQ/RUZ DUIONWDAKDYHH SIUHG RUBHQ\MIP LQDAMG Z KRAW HIRVHE

) KREWKHIR WHERQYHMRQS DMZ L@EHUDEMMMGDYLL \KAK WKW RSWRQY D05 Z DUDQV KOG QRABHDWAKHG




ZKHH
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63

6302 11V ,1 \WHERP SO GMMEXM/RUAYIGHIE/&DEMIDS\RAN R D) FOWRUVAIHY RUMP LOUHDAW QMY R RUBHIMGY \R 0Q$ |1LIDM D
6XEMADY RURKHUBXMGHN XQWR WHERP SIQ WY DERUVEWERNID DOKRTHYR \WH&RP P RQGKIUWY RKHAKDO\RBD SXKOQAWR [ D&RP P RQGKOH
&KOQH( YHWDA\RZ KK 6HAMRD  ZLOMSSO RJ\  DWIEHUR IHURUH AKOQIHRIHUIRU&RP P ROGKIWY DARZKIFK 6HMR) % Y Z @SSO
D05 \WKAK & CBABDBVRAN RUHTXWY LQMBMV DUH OMAG RUDRMG RUZ LOEH QUG RUTXRMG XSRQ WH FRQXP P DIRQ R \WHWIQLAIR) RQD8 6 (DIRIC
HRUME/H AOQIH D36SIQ2 117 WHRWHE RQHMRQS DMZ LOEHIGRUDHG EDHGRQWHI RIBZ LQJ |RP XD

\KH&RQHMRQS5 DMLQH |HAAP P HADMY BH RHWHE&BGHR Y%oMHWRQWHOWWWDAQ) ' D R \WH6S.Q2 |1 9 DODNRQIHIRGIRMEK 69Q2 1
\KH&RQHMRQS5 DMLOQH | HAWP P HADMD O\MMHEGVHR YoMV RQWHOWW WDAQ) ' D R WH6S.Q2 11 9 DODNRQ3HIRG

WHSURGAWR [ \WHDYHIIHR \KH/ DX HSRUAMS 6 D31 3UFHY SHUMDIHRUXQWR  \WH & CEAMDOS\RAN RUHTXWY LOMARV GMMEXAGLOVKRK 6510 2 11 RYHJ
WHWD — FROAPAYH7WEQ ' D SHIRG WH36SIQ2 1| 9DODMR3HIRG  BHIIQRQ) RQ DGLFOAQ) WH([ ' IMGHIG' DMIRIVKK 6902 I
\WFK DYHIDIH VR EH GHAMP LGHG DY/LL UH HIHAHY/\R &RP P RQ 6KDUH LQWH GHLQWRQV R / DG HSRWAG 6001 3UFH 7WAQ) ' D D50 DNV MXSIRY
( YHAZ HIH LOWNDG UH HIHIFHY VR \KFK &CBABCBVREN RUHDAW QMW DG\ WHQ®P BHUR KD RUXQWR KK & DBABDSVRAN RUHTXW LMW
AVMEXMGSHUERP P RQBKDHIQWKK 69102 11 DG

\KHDHIIHR WH/ DX HBRWMG 6 D13 UHRHY SHUGRP P RQ6KDHIRUHIRK 7WEQ) ' D IQWHE6S.Q2 11 9 DODNRQ3HIRG

1 REMWWIEQ) DO WQ) WWHFRQUY IOWVEHMRY % UL L WHE&RQHMRY' DMIRUDL RMWR EHFRQYHWG RFFXW AU WHESI0 2 (1 9 CODIRQ3HIRG
IRUVKEK 69102 11 WHD \RBD IRUSXSRAVR GHMP 1QQ) WH &RMYRD &RMGHDIRY | RUNKAK FRMHMRY VKK 69102 11 9 DODIRQ 3HIRG Z LOEH GHP HG \R

FROMMAR \WH7WDAQ) ' D VRAUY LOWHSHIRGIRP  DQGLGFOAQ) \WH( [ ' IMGHIG' DMIRAKK 6302 11 R DIGLFOAQ) \KFK &RHMRY' DM

7RWWHH WD) AYIGHIGRIGMUEXIROR WHWSHHVRIWIQWVEHUWRD % UL VGFOUHEEXWRWP DEHRUSOG WH&RQMHMRQS DMZ LOEHUDEWMAG\R
WH&RQHMRQS5 DMKDAZ RXCWHDEHLOH | HAWKDG\WHDEWWR HYWEHHOP DEHRQWHEDIVR RQ® WHAYIGHIGRUGMMEXRY Ll OQ CRMOD P DCHRUSOIG




LY &DK' IMGHIB/RY IMUEXANRY/ || D) FDK AYIGHIE RUGMMEXNRQLY P DEH\R DORUNKEWEQMID DOKREHYR &RP P RQGKOU \MHRWH & RYHMRQ
5 DMZ L@EHIRBDHEEDHEROWHI RIBZ L | RP XD

ZKHH

&5 \KH&RQHYRQS5 DMIQH | HAWP P HADMY EHRHWH2 SHOR %6MCHVRQWH( [ ' LYIGHIG' DMIRUVKAK QYIGHIGRUGMWIEXIRQ
&5 \KH&RQHYRQS5 DMIQH | HAWP P HADMY D\MMH2 SHOR %MGHVRQWKK ([ ' IMGHIG' DM

63 \KH/ DX HSRUWAG 6 DBI3UFHSHUSRP P RQSKDLHRQWH7 WAQ) ' D [P P HADMD EHRIMKAK ([ ' IMGHG' DM DG

\WHFDWK CP RXQMAMUEXMG SHU&RP P RQBKDHLQVKAK AYLGHIGRUGMMEXIRY

SURVGHG KRZHYHJ WAL * LVHTXDOR RUJWDALMWDO63 WHD LO@HK R \WH I RIFIRQY DENVF HIAR WH & ROYHMROS DM HIFK + REHUZ L@UHFHYH | RUHFK
SUCHSDOIP RAQAR 1 RAVKHIBE, KK + REHURQWHS HRG' DMI RUMKAK AYLGHIG RUGMMEXRY DAKH\CP HWP H DG ROWH\LP H\MP VDVKRTEHYR &RP P RQ
6KOLY DOGZ WRAVKDYLQ) VR FROMHYNW L RV WH P RXQAR FDW WDKK + REBHUZ RXG KDYHUHFHYHG LL \KAK + REBHUKDG RZ GHS RQVKAK 5 HRG' DM DQ® BHU
R &RP P ROGKDWA/HIXOOR \WH& RHMRQS DMLOH | HAVRQ\KRK 5 HRG' DM

7RWHH \WQAKAK QYLGHIG RUGMMEXNROLY G-FOLHE EXVWRWP DEHRUSIG WHERQYHMRQ'S DMZ LAEHU-IEXAG VR WHE RQYHMRQS DMWKDAZ RXG\MHDEHLOH | HAW
KDGWH DWW HWEHHQP DHRQWHEDMYR RQD \WHAYIGHIGRUGMMEXIRD UL O CAXDI P DCHRUSOG

Y 7HIEU2 IIHYRU( [ FKDQIH2 1IHY | WH&RP SO RUDQ R LW6EXEMADUHYP DNH/DSD P HQNQUASHWR DWIEHUR T HURUH AKOQIHR THJIRU&RP P RQ
6KOLY RKHUWDQ \RBD SXUXDQNR D REG BWMIGUR IHUSXOKOQMRSX®! H K XQEUWH ( [ FKOQIHS FW DQG \WH YOOH GHMP LGHG D/R \KH ([ SLDIRD
7IPHE WHYRDGR * LWHARY R \WHFDK DG RMHUFRQIGHDNRQ SDIG SHUERP P RQGKDUHIQVKRK \MIG-URUH FKDQIHR | HUH FHHB/AKH/ DWB HSRMG 6 DBI3UFHSHU
&RP P ROGKDHRQWH7WAQ ' D P P HADMD DNMIWH@MEDM \WH3 ( [ SILDARD' DM RQZ KLIFK \WIGHY RUH FKOQIHVP D EH P DGH SXUKOQMR WA \MOGHURU
H AOQHRIH DVIWP D EHLP HGG  WHWHERQMHMRQS DMZ LOEHICFUDHE EDHG ROWHI RTBZ QY | RP XD

ZKHH

&5 WH&RQMHIRQS DMIQH I HANP P HADAD EHRHWHEGRHR 90MHVROWHOWTWEQ * D R \WH7HGHU( [ FOQH2 |1HJ9 CODMRQ3HIRG | ROVKFK
WIEURUH FKDQIHRIHJ

&5 WH&RQHMRQS5 DMLOH I HAAP P HADAMD D\MMHEGHR %MV ROWHOWWWIEQ ' D R WH7HIGHU( [ FOQJH2 11 HU9 DODMQ3HIRG

$& WHDIJWIDMYDOH GHMP LOHGDVR \WHWP H WH? ( [ SILDARQ7IP H  \KAK \WIG-URUH FKOQHR [ HUH SWVE, WHYROGR ' IWHARY R DOFDK DG
RMHUFRQUGHDIRQSIGRUSD: CEGII RUERP P RQBKDUAY SXUFKDHE RUH FKOQ HGLOVKAK WEHURUH AKOQIHRIHU

26 WHQ®P BHUR &RP P RQ6KDUA/RAMBLAESQ) LP P HADMY EHRMHWH( [ SLDARQ7LP H I[FOGQ) DIERP P RQ6KOUWH/ CFAHBMS | RUSKURKDHRUH AKOQIHILQ
WA WOEHURUH ROQIHRIHU

26 WHQ®P BHUR &RP P ROGKDUHRAMBOAQ [P P HADMY DWUWH( [ SLDARQ7LP H H FXAQ) DID&RP P RQ6KOUY DFRFBMG | RUSXUKDHRUH FKDQIHLO
WA WEHURUH AKOQHRITHU DQG

63 WH DHIJH R WH/ DI\G HBRWMG 6001 3UFHY SHUSRP P RO 6KDH RMHUWH WD FROFAVH 7WAQ ' D SHIRG \WH 3 7HXGHU( [ FKDQIH 2 11HY

9DODMRY3HIRG  EHIQQQ) RQ DBLEFOGQ) WH7WAQ ' D 1P P HADMD DNAMMH( [ SWDIRY' DM




SIRMGHS KRZ HYHJ \KDAKH & ROMIRD'5 DM Z LOLQ QR HYHAEH DOWVAG GRZ QSAUXIARWIVEHARD % Y H AHBAR\WH H \WOABIRVIGHG LQWKH LP P HADMD
IRIZ 1Y) SOUSK 1 REMKVEEQ 0Q\WMQ) W \KH FROMY IQWIV6HRMRD % Y Ul \WH &RYHMRY' DM IRUD 1 RM \R EH FROMWG RAPXY GAUQY \KH
7HIGH( [ FOQIH2 [1H9 DODMRQ3HIRG | RIVKAK WGHURUH FKOQIHR | HJWHD VRBO [RUSKERHVR GHMP LQQ) \WH&RMHYMRQ& RMUGHDIRY! RIVKAK FROMYRD
\WFK 7HIGH( [ AKOQIH2 11 HU9 DODMRQ3HIRG Z LOEHGHP HEW FRQIMAR WH7UDAQ ' D VRAFULY IQWHSHIRGIRP  DGLFOAQ) WH7WAQ ' D PP HADMY
D\MWH( [ SWDARY' DMK DQGLFOAQ) WK &RMHYRY' DM

7RWHH WA WOGHURUH FKOQIHR | HULY DRXGRHG EXVWIRWVARQMP P DG [(FOGQ) DVDUAKOR \WHERP ST BHQ) SUFOGGIURP FRQIKP P DY \KAK \MXGHU
RUH AKOQHR IHXQGHUCSSCHEGIQY.  RUDQ. SXUAKDAHVRUH FKOQIHVR &RP P ROGKDUAVIQVKAK WGHURUH FKOQIHR | UDHUAALGEHS \WH& RQHMRQS DMZ LOEH
UHDEMMVAG R \WH & RQYHMRQ 5 DIMWDAZ RXTE \WHD EHLQ H | HRAKDG \WH DOWME HQABHHD P DGH RQ\WHEDUYR R WH SXUADHY/RUH FKDQIHVR &RP P RQGKOWY LI

D) CRXOD P OGH DG QRAMAQES LOVWRK\WIG-URUH RKOQHRIHJ

& 1R$OMFHOVIQ&HIIQ& DY

L : KHM-+ REHY/3 DUNASDM LOWH 7UDQDRIR RU( YHON LR RQMMRY 1 REZLKMIMIEQ 00 WQ) WWHFRQML [Q6HRAMRD  $  WH&ERP S
Z LOQRAEH REDI DIMG R COAWKH & RHMRQ'5 DM RQ CFFRXQAR DWEQLRNRQ RURKHUHYHOARKHZ [VH UATXLLICY) DO DEWMF HWSAOXOQANR 6HURD  $  RMHJ
KO D KD \SDARUNKOUH FRORICDIRO R WHWSHVHWRWW LQBHAMRD % L RUDWGURUH ROQHRIFHUR WHWSHVHMVRW IQ6HUMRD % Y L HIK
+ ROHUSOMASDM/ DAKH\EP HWP HOGGRQWH\IP H\MP VDVKRTHYR &RP P RQBKDUY DOG\RBO B YIWHR EHQJ D+ RBUR 1 RAY LQVKAK WDQLRIRQRUAYHA
Z KRAWDLQ) \R FRQYHWWAXAK + RTH IV 1 RAVOQGDVLL \WAK + RBHUKHE DQ® BHUR &RP P RQBKIUWHDOOR\WHSIRGAEWR L \KH& RQMHMRQS5 DMLIQH | HANRQWH
UHDME5 HRG' DM DQG LU \WHDIJ U DMSUGASOIEP RXQVH SUWHGLIQWRADIEY R 1 RMVKHISE KK + REHURQ\KFK CDM

L &HIBLO( YHON 7KH&RP SIQ Z LAOQRAEHUTXLHG R COMWWHE RQHMRDS DMH AF-BMVSIRVIGGIQBHUWRD  RUBHAMRD  © WRXAWIP MY \KH
IRFIRQ) \WH&RP S Z LEORWEHRED) DMG VR DEWWARHE ROMYMRQS5 DMRQCFFRXQIR

H F-BVWDVRMHEZ DHSIRIGGLOBHAMRY  \WHVOBIR &RP P RQGKDU | RUD SXURKDIH SUFHWDAY G/ \KDQ \WH P DUNAABUFH & RP P RQ 6K
RUGW/WDQ\WH& ROMMRQ3UFH

WHIMKXOFHR 0 &RP P RQGKOW SXAUXIQAR DD SUMHRUI XM SOQSURMGQ | RAWH UMK HOAR AYLGHIE/RULQMIAXED, CEGIRQ\WH
&RP S VVHPXUMEY DQG\WHLOYHWR HOAR DEAURDCRSNRICIP RXQNVLQ&RP P RQGKIA/XQEUD) \WAK SO




WHIMXOFHR D0 &RP P RQ 6KOW RURSIIRYY RUUIKW\R SXUKDH &RP P RQ 6KDUY SXYXOQAR DO SUAHIARUIXUMUH HP SE HH QURRURY
FROXGEQNEHH IVEDQRUSIRIUP R RUDAKP HGE. WH&RP SIQ RUIQ R IWEXEMGDUHY

WHIWKOFHR DO &RP P RQGKOUW SXOKOQAR 0Q RSMRY Z DUDQAULI KWRUFRQYMME®! RUH FKDQIHIEG XU R \WH&RP STQ RAMBAQY
DVR \KH,\WKH' DA

\RB(D DAKOYHIQWHSIUYDDHR WHE&RP P RQGKDMH RU
DFRUHG DG XQEOGLOMIMROWH RM/

.| D DEMVR HAR \WH& ROMHMRQ5 DMRKHEZ MHUTXUGE. WY$ UNFB!  Z RXG UAXONQDAKOQHR GW\KDDRHSHAQN  \R\WHERYHMRQS DM \KHD
REWWWEEQ) 0O Q) R WH FRQAMDY LQWIVS UG  WH&RPSOQ PD DA HBRNRD GH HUNKAK DOWKE HWH FHBMKDADTVKAK GH HUHG DWW HW P XWAEH JLYHD
HIHAWP P HADMD XSROWHHIMHAR \WHIRTRZ1Q) L Z KH DK GH HUHE CEMVF HOVZ RXG UAXOVQDQDIJUIDMAKOQHR DABDMWRHSHAHQV  \WRWH&RQMHWRD
5DM IL WH&RHWRY' DMR OQ 1RM UL \WHHIHAMYH MR D) XQEP HQED&KOHRUDO DNH:  KRB!) XQEP HQED&KDQH ( 1IHAWH' DMDQG LY \KH GDM \KH
&RP ) FOWDY) 1 RMVIRUS HIP SR

( SORWTHIVL RAVHN 1IHRMYH 1 RE DAMBEQ) DO WQ) \R\WWHFRQULY LOWHH7HP VOQG&RIEWR/RAKHL RAV U

L D1 RMIV\RBHFRQYHWWG

L WH5HRG' DM HIHRYH @M RU( [ SWDARD 7LP HIRUDQ  HYHAKDAUATXLYY DO DOWKE HAR WH &RMHMRQ 5 DM SXMCOMR 6HURD — $ KDY/
RAPAHG RQ RUEH RUH \WH & RQMYRY' DM | RUNKFK FRQYHMRY EXVADD DWW HMR WH & RQYHMRQ 5 DM | RUMKFK. HYHAKDY GRAY HABHFRRP HHIHRIYHDVR \KRK
&ROMMRY' DM

LLL \KH& RQMMRQ&RQUCH DR GHXSROVKAK FROMMRQLFFOGVI) Z KRBI&RP P ROGKDUY DG
LY \XFK \KOUA/ DUHCRAHQINB GAR SOMA SDMLOVKAK HHWBHFDAHWH Z HHRKHS RQWHUHDAGS HRG' DMRURKHZ M
WHD \RBD | RUSKERH/R \WAK FROMHMRD \WHERP S Z LD Z WRAWBXSTEDNRY JLYHH | HRAR \KFK DEWR HOWRQVKFK &RQYHMRY' DM , Q\KFK FDH Ll \WHE@MRQZ KIFK

WHERP SIQ LV RNHZ VH UANXLHG VR GHIYHUWKH FROUGHIDARQ GXH XSRQVKAK FRQYHMRQLY BH RIHWH I LIXAEDM R Z KLFK \WH P RXQIR \KFK DM HONFDQ BH GHAMP LGHG
WHOWH&RP S0 Z L@GHD WHVFINBP HOR \KAK FROMMEQXQIDKHVEFRDG (G 96MGHW' D DIMUVKAK | LIXNEDM




) &RQMMRQS DS AW HQVZ KHH& R/ + RTEHY/3 DMASDMLQ\KHS HBYDOAT UDQLRNROR U YHOML RE NMIEAQ) DO Q) \RWWHFRQUL [QWHH7HPV
DOG&RIBWRY/RAKHL RAV LI

L D&RYHMRQ5 DMOGWWE HOVRUID GYIGHIGRIGUEXNRQEHRP HHIHRWHRODD ([ ' IMCGHIG' DMSXUOBOQARGHURD — $
L D1 RMIVR EHFRQYHWG
LLL \WH&RQMYMRY' DMI RINXAK FROMHMRQRADOWYRQRUDMMNKAK ([ ' IYIGHIG' DMOQGRORUEH RHWHUHIAGS HFRG' DAY

LY WH & RQYHIMRQ & RQUGHIDINRY GH XSRQ WRK FRQMHMRQ LFXGHY DR Z KRB &RP P RQ 6 KDWY BEDVHG RQ D &RQYHMRQ 5 DM WDALY DAWMAMG | RUNKRK
AVIGHGRUGMNEXR)Q DG

Y \KFK \KOUA/Z RXCB EHHNBG R SDMASDMIQVKAK GYIGHIGRUGWIEXRY [(FOGAQ) SUXOMGHIRD &

WHD [ KK &RQHMRQ 5 DM DI HAZ LOQRAEH JLYHD H I HRATRUMKAK FRYHMRD \  \WH &RP P RQ GKIOUAY LWAKTE® XSRQ \KFK FRQYHMRQ EDHS RO \KFK XCOEWMMG
&RHMRQ 5 DM Z LAQRAEH HIM®BG R SOIMFSDM LQ \VKAK AYIGHIG RUGMMEXNRD DQG | WHIH Z LODEH DBEHG \R \WH & RHWRQ & RUGHIDNRD RXHZ IVH GH XSRQ KK
FROMMRQ \WH\CP HN.QG DG IP RQAR - FRUGH.DNRQWWDAZ RX@5 KDYH EHHQ GHIVHIHG LQ VKK GYIGHIG RUGMUBXIRQ Z WK UASHRAR KK &RP P RQBKDUY KOG KA KDWY/
EHHQHMUBG\R SOMASDMIQ\KAK GYLGHIG RUGMMEXNR)

* GWANKREHUSLIKW3@QY | 0 &RP P RQGKOWYDUHR EHIMKHG XSROFRYHMROR [0 1 RMOGGE DAMHWP HR \KFK FROMYRD WHERP SDQ KDVIQH I HAADQ
WRANKRTHUUW KW SO WHQWH + RTHUR \IXFK 1 RMZ LODEH HOMW®BG\R UFHYH LQDBAWROWR DG ARPUHQ® Z W WHGHIYHY R \WH&RQMMRQ &RQUGHDNRQ RKHZ M
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6XEMAny

FROHMRWHHIN R DRREHJIRUDQ VXK WHIH XQGHUFDXAH  CERYHDIQQWAQ DRLQYROQMY ADHRUSIRHGEQ)

FROHW\R WHEBSR QN HQOAR DEXMRADDR IWRUIRUDQ \MXEMBQADOSDWR LW SURSHW LOVKRK FDHRUSUIRAHHEAQ) GRAUIB-GXQAHIFDXWH RU
FDXMH  OERYH

P DNH/DIHHDCDAMI QP HQVRAKHEHH VR IWFBHGEWRLY
\INH/DQ FRP SDEEGICAMRQ\RFINAY  \R CERYHXQEHUDQ DSSIFCEGI RHIQYONIOR / 7 RU

JHHDD IVGR/ED Q) IWG-EVD/KH BHRP HOH

WP HIVDQ R \KHFUMID | RUWH LQRYHR DG GFODIRQR IWEDQNXOR \SHAULHG B 7XUNMK ( [ HRXWRQ DQG YDQNXSH / [IZ RURKHJ

DSSIHER@Z R WHS5HBRXEIF R 7XUN  LGFOAQ) $ W1 R WH7XUNA\K &RPPHADD&RH / 7 1R BEVRI Z KH) WH JHHIODWH EO R
VKDUHKROHY DIGRUMWHEROG R AUHRARY R \XFK 6LIQULFDRABXEMADY  WDAKDY BHRRP HKDY | DBG \RAINH \WH GHRHWOY CRNRQV R UHP H3 WH LOROHRA

WRKQFDCEDONXSE  VAAMDIR) RU




LV\P DNHV D JHHIDODAMIGP HOAR LW DWHV I RUWH EHHIVR LW FUEWRLY LFOAQ) SAOKOQMRS WFBI D R \WH 7XUK ( [ HPMRQ DG
YONXSW / ¥

[ DFRAWR FRP SHAQAMUMGFMRQHIMYDQR GHURUGHFUHXQEUI0 YONXSE / [Z \KDAKH

LVIRUHIH DIDQAKHERP SOQ RUIQ R W6ELIQ! LFDQVE XEVADUHYIQ DRLQYROQEY FDHRUSIRFHHEQ) VNG OTXEDIRD WRUIDQ] DARQRU
RNHUUHIH Z W UASHRAR \WHERP SIQ. RUDD KK 6L QU LFDQVMGXEMADn

DSSROQNDPAMRADDR \WHERP SO RUDD R IWELIQI LFDQASXEMADUHY RUIRUID \WEWIQMOSOWR WHSURSHW R \WH&RP SIQ RUDQ R
IW6LIQULFDQVG XEMADUHY

REHYVWHZ LQAQ) XS RUGNEIROR WHERP SIQ RUID R IWBLIQULEDOMXEMEDUHY RU
JUIQNVOQ VP LOUHIH XQEHUDQ [RMIQYDNXSA / ¥
DG IQHK ADHXQEMVEHAIRD  $ [ WK RGURUGHRUHUP DQ/XQMI HGOWGLIQH HAWRUDNBDINM[ W AV

[L [ DQ PDAIDCBIRMROR WHH7HP VOQG&RIEWRYY D) * XOUIQM RUDQ) &RIDMICS JUHP HZ W UAGHFARWHL RM/ DADQ WP H D A-DHAAR
EH LQ | XQ@ RUAH DG HIHFWRUDQ  UDRQ RKHUWDQ LQ DFFREXFH Z W \WH WP VR \WHH 7HIP V DG & RQGURYY \WH * XOUDQM- RUVKH & RTIDMIOS JUH-P HON DY
RU E LV G-FOUHG LOYDIG RUXHIRAHEGI B\ DFRANR FRP SHADAMUMGRIRD |\ \WH&RP S RUDD * XOUIQRUFRQAMAVLQ Z UMZY \KH YDIAW RU
HIRAHEONV R DQ P DAUDOSIRMRQR WHH7HP VDG &RIAMRY O * XOUIQM RUDD &RUDMICS JUHP HUWRU ] WH&RP SIQ RUMQ * XOUIQRUGHQHVIQ
Z UMY WDMAKDY/OQ | XURHUCCELON XQEHWHH7HIP VDG &RGEWRYY D) * XOUDQMRUD) &RIMALDCS JUH-P HONRUILYHY Z UMK CRIFH R UYRNH RUUAAQG\KFK
DIUHP HONRUWH SHUHAWNG / LHDY FU-DIMG SXOXDQVWR WH & REDMIICS JUHP HOVZ LW UASHRAR WH 1 RV RKHUWDLQ CFFRUEXFHZ W \KH\MP VR \WHH7HP VDG
&ROAURY/ \KH* XDUDQAHYDQGWHERTDALDCS JUHP HON RU




[LL 0Q &RIDADCH JUHP HOWFRYHIKY DP DAUDOSRWROR \WHERMAMDO RUDQ WDRY RKHWDD SXUKOQAR \WHWLP VMHIR - F-DHVAR FU-DM D YOIIG
DOG SHUHARG | LIKBURUIMY / LHDRQ DG \VHRXUM LOMBMND D) P DMIDOR RADMICFRYHIGWHBE, Z W UAS-FARWH1 RMY \KEMAAR 3HP WG/ LHD/ H AHBWR\KH
H WOAKDADQ VXK SHIHRNRQ RUSURIMY 1Y QRAUTXLHG SXOKOQMR \WHH 7HIP V DOG & RGEWRYY \WH* XOUDQAHY DQG \WH & RIDMIOS JUHH-P HON Dy CESIFIE®! RU
UAXKOV IURP \WH [DOWH R \WH & RIDM.DOS JHAR P OQEQ SRAMAMRQ R FHWIFDMY CRMID GHIVHIG \R MUBUAHOMY VHRXUMEY SBEIHE XQG-U\KH & RUDMIC
$ JUHP HV

% &DXH , WHBYDQV( TFK R WH HYHOWV VIR LQ 6HPARD $ Z LADFROWAM DO ( YHAR ' HDXQWHIDGBW R \WH FDAHWHIR RUZ KHKM-UYROQEY RU

LOROQMY RUHIHAMG B RSHDIRQR @7 RUSXWXOQAR DR MGIP HQVGHRUHRURG-UR DQ ARXAVWRUDQ REH) WO RUHXOIRQR DQ DA LQMADRYH RUIRYH(P HQMC
ER3

6HUWRY  $FHBLDARD

$  $XKP DIF $ FAHBLDAROLQ & HIBIQ&LUPP WEGRHY | DQ( YHMWR * HDAOWHNRWIQ6HMRD $ If U $ [ RFPWZINWSPARWHERP S DG
RARBD Z W UAS-FWR DELIQULFDMXEMADY R \WHERP ST \WHQWWH SUGASOOP RXQAR DG DOIFAXHG DG XCEAG QM MNRD DOR WH 1 RMVWHDRAMBEQ Z @
LP P HADMD EHRP HGHDGGESD CEGIZ MRAWIQ | XUKHUDRIRQRUGRIFHE DO 3HIRQ

% 2 SNRIDOSFAHBLDMRD 6XEMPARGHRAARD Ul DQ( YHOWR ' HDXOVRAHAMDOOD( YHMR ' HDOVHINRWIQBHWRY  $ I RU  $ [ ZLKMUASPAR
WH&RP SO0 0QG QRARBD Z W UASHRWR DELIQULIFDNGXEMAEDY R \WHERP SI)  RFPXYDOG VARMXQ) WHRDQ +RUHJE RIAH\RWHERPSI) PD G-ROUWH\KH
SUCASOITP RXQAR  DQG DOIFFXHG DG XQEOGIQMIMMRD DOR \KH1 RAVKHDRAMBEQ) R EHFRP HGXHDGGSD CEGILP P HADAD

& SHAWRQR $FRHBLDIRY 1 REMKWEREQ) 0 \MQ) VR \WHFRQAY LOWHH7HP VOQGE & RBURY/RAH1 RM/ \WH+ REHYR DP DVUMNY LQDIJUH DM SUCASIC
P RQMWR WH1 RAVWHORAWMEEQ B (RIFHWRWHERP SIQ PD RQEFKOD R DO+ REHY WWAQG) DFFHBLDAROR WH1 RM/DOGIWARQHIXHFHVL L \KAK UAAMWIRD
Z RXG RVFRQ CEVZ W Q. MGIP HUWRUGFUHR DFRAUR FRP SHAMOAMUMGRIRD DQG LU DEH MY ( YHWR ' HIDXOVH A-BAKHQRQ SO P HOAR SUCFAISICR RULQAUMAI
RQ \WH 1 R/ \WDAKDY BHFRP HGH\RBD BHFDAHR VKAK DFFHBLDIRY KDYHEHHD PXUHG RUZ DVHG 1 RVKAK UAFMIRQ Z LOO T HAANID. \KEVHTXHOA HDXOWRULP SOUDD. WKW
FROMTHQMHIAR

6HAMRQ 6R®I5 H° H3 IRUD) DIOXUHWRS HSRUW

$ * HHDD 1 RELMKMEGEQ) D) \WQ) R \KH FROAMDY LOWHH 7HP VOQG &RIEAWR)/RUWH 1 RAV WHERP SO PD HBRAKDARH\RDI WP H3 IRUDQ ( YHOAR
* HDXWVD35 FBRUMY) ( YHOAR ' HDXOV SAOQAR6HUMRD  $ YL DUMQ) IURP WH&RP SIQ IVIDOUH\R FRP SO ZIWW 6HMRD  Z LA IRUHIAK R \WH | LWKARCH
KXQEHG DG HIKW FOBQEUE VRQZ KIFK D5 HSRWMY ( YHAR ' H DXOWDY RAPAUMHG DG LY FROMXQ) FROUMAH FOMYHD R \WH CFFUCOR 6 SHADD, QMR \WH
1RAV | \WH&RP SO KDV P DGH\KFK DQ HBRIRY WHD L \WH 1 RV Z LGEH \WEVMPAIR CFRHBLDARD SAKOQAR 6HMRD  RQDFFRXQAR \KH UHBYDOAS HERWY ( YHDAR
" HDAOVURP DGLFOAQ) WHRHKXQEMHEDGHIKW WY W FDBQEUED. RQZ KIFK D5 HSRMY) ( YHAR * H DXOWDYRAFXUHG DG LY ARQMMQ) RULL \WH&RP S0 10y
R SD Q' CARXHS DOG XQBOG 6 SHADD, QMIAMNZ KHQ GH DQG L 6SHADD, QMIMNMZ LORHDH R DFFOHRQOD 1 RMIWRP DG LGFOAQ) \VKAK RCH KXQEHG DOG HIKW 1 LK

WEDBQIU@D  IWEHQ XQGHWRRGWDAQMINRQDQ GH DAGMG6SHADD QMMWZ LERHKM-BWIFFHSOKOQAR6HUWRD %




% $PRXQADQG 3D PHAR 6SHADO, QMG Q 6SHADD, QMIKKDATFFUHYROD 1 RMSXUBCQUR 6HMRD  $ Z LODEH SD CEG! RQWH \DP H DAY DG LQ \WH

\[P HP DQQHUD/WH3,. , QMIMRQVKAK 1 RAMOQGZ LOIFFXHDADUDAM SHUDQOP HIXOOR RHKOD R RHSHA-QV R WHSUGRSDOIP RQAKHIR  SIRMGS KRZ U

WDAQ QR HYHZ LG5 SHADO, QAUAMNED CEGIDAKHERP SO IV HBRIRQ | RUWI DOUAVR FRP SO Z W IWUHBRWY) FEQIDIRY/DAFWRWIQ6HUWRD  $  RIHKHUZ LW DQ)

$ GARID, QMAWKDAP D CFRUHDVDUAKOWR \WH&RP S VI DOUHR WP HD 1LGID). GRAXP HOANRUU-ER WKDAMY BTXUHG VR | LBIZ LK \WHB( & SOXOOARGHRAIRD — RU

G R WH( [ FKDYH$ PADVISSTFCEG! RMHUKMDQUERWRY) RP . SXOMDOARGHMRY  $ DFFRUHRQDID @ ROD1 RMDADARP BGHG DM SHUTXDUMAKDV FH-B/

RGHSHA-QV ) RAWHDYRAIFHR GREWDD 6SHALDD QMIMKDAIFRXHY/RQD 1 RMZ LQEHLQ DEAWRQWR \KHE\VBIAMG , QRMIMAKDATFFHY RQVKAK 1 RMDQG \KEMANR
WHSIRMRR \WHLP P HADAMD SUFHAQ) VHOMFH LODBAMRO\R D) $ GAWRID0 QAMMAKARDATFFOH/ROVKK 1 RM

& 1RIFHR ( GRIRD 7RP INHWHHBRIRQVMWVRW IQ6HURD  $  \WHE&RP SIQ P XWAWHIG R \WH + RCHY EH RUH\WH GDM RQ Z KLEK HIFK 5 HBRMYY ( YHQAR
" H DXOVLWNRFFXY DQRIFHWDAL BUH® GAFUERWHUERW \WDAKRHERP SO0 | DGGWRILGIZ MWHE( & LU \BM/AKDARHERP SI) LVHBRMY \WDAKH\RBIUP H3 |1RU
\XFK 5 FBRUY ( YHOAR ' H DXOVRQIMAR \WHOFFUOOR 6SHADD, QMMWADG UL BUH® GAAUEHVWH SHIRG/GUQ) Z KIFK DQG UDMDAZ KLFK 6SHALDD QMM LODFFXHOUG
WHRLPXP IR/ XQEHUZ KIFK \KH 1 RV Z LEEH\XEWMRAR CFFHBUDARQRQIFFRXQAR \IKFK 5 HSRMGY ( YHAR * H DK@V

>5 HHHGE@

( 1R(IIHAARQ2 \HU( YHWR ' HDXOV1 R HBRIRQ SXCQAR MY 6HMRD  Z WK UMSHRAR D5 HSRIG) ( YHOAR ' H DXOZ OO HRAKH WKWR D) + RTHJ
Z W UASHPARDD RMHU( YHOMR ' HDXOMGFOGQ Z W UAS-FARDD RKHIS FSRWY ( YHAR - HD@V

6HARQ 5 HHIYHGE@
6HAMRQ : DYHJR 3DW HDXQV

$Q(YHMR ' HDOBXWIQMRFOXMH L IL Y RUYIL R 6HUMRD  $ WDMOQWHFDHR FOXH YIL R WAXOWVIURP D' HDOWIEUD) FRYHIQAKDA
FOQRAEH [P HIGHG Z WWRAWIKH FROHAR HIFK O HARG + ROHU DG D' H DXOUKDAFRXES BOG R \KFK DQ ( YHQAR ' HDXOVFDQ EHZ OYHG RO Z MK \KH FROHAR HIFK
DI HAAMG+ R ( K R HDXOWRU( YHOAR ' HDXOWP D BHZ OYHG RQEHOD R O+ REHY B\ WH-+ REHYR DP DU 1O DIJ U DM SUGASOOTP RXQAR WH 1 RAVKHD
RAMEAQ) || DQ( YHMAR ' HDXOWW\R Z DYHS WHD IMZ L@RHDHWR H MV, | D' HDXOW\R Z DYHS \WHD IMZ LGDEH GHHP HG\R EHPXUG DG DR ( YHOAR ' HDXO\DIMQ)
WHHURP Z I@EHGHP HEQRAR RFFXU + RZ HYHU QR\KAK Z DLYHUZ L@H WGV DD \MEVHNXHARURKHY HDXORU YHAR ' HDXORUP SDUDD. UWKWUMC) \KHH URP

6HURD  &ROQARE\ 0 DWUW

+ RGHYR DP DMUMY 1Q DI U DM SUCHSDOCP RXQAR \WH1 RV \KH) RAMBAQ) P D QUHANWKHWP H P HKRGDQGSORHR FRIGANY D) SRRHHAQ) | RUH HRAMQ)
0Q WP H3 DDOERIRWH+ RGHY




SUNFBI 5(6(59(' @
SUNGBI 5(6(59(' @
SUNFBI  5(6(59(' @
SUNFBI 0 ,6&(//$1(286
6HWRQ 1 RARH/

$Q QRIFHRURRP P XQFDNRQB WH&RP SO0 RUWH & RTDM.DCH JHNR\KH RKHUZ LOEH GHP HGWRKDYHBHH GXO JLYHDLL 1QZ UMY DG GHIYHHGLQ SHYRQRUR

ILARIDA P DO WIMABG RUPHWLHG WD UFHSABTXHAG | DPVP LGIWDQP WWRQ HBRURQF WIQP MIRQ RURKHUMP L@UP HIQVR  XQHXUHG HPRARQF FRP P XQFDIR)
RURYHQLIKWUFRXUH I XOUIQMAQ) GH VD GHIVHY  RUVR\KHRKMHVDGESW Z KIFK LQANIDD LVDVIRGBZ V

1 \R\WH&RP S

0 DM7HKERBILY ,GF
0 DN1RIPIQ,VO HI L
900 XNGHH&DEHLL R
0 DVIN SHBCEXO7XBH
$ WHQIRD $ GHJg NP &( 2
(PDO$ GHH# P DMAMK

| VRWH& RUDMIDGS JHQV

&DAY D &CSMID DDIHP HQM / &
WS$YHE 6X\M

1 DIKYLEBI 71

SWHIRY ' DQHD) UHIHT

(POOGI# FOY D FS FRP

7KH&RP SIQ \WH&RMMDDS JHMWRUDQ + REHJ B QRIFH\RWHRM-U P D GMIQDMDEAURICRUG! HIHADGAHMY LGFOGQY | TRVP LIQP EHY DG HBRRQF
DO | RAKBVHNYXHQARIAVRUFRP P XQFDIRYY 7KH&RP SO0 Z LOUHFRGLQWHS HIMALUDD \XFK DEAWRIICRUG! HHQAIGAMVSIRIGGE 0) + REGHU

$ @CRIAH/DGARP P XQADIRY RKHMWDQWRHVHWR + REHY Z LOEHGHP HS\WRKDHEHHQ GO JIYHD $ DARHW HGHIYHHGE KOQG U SHYRD® GHIYHBG
% IYH %MW D VDWIEHQ GBRIMGIQWHP DOSRWWHSHENG U POGG & ZKHQUFHSWANRZ GGIHG U WBQW IWHGE | DAUP L HBRURQF WBOWP MMRQRU

RKHUMP LOUP HIQVR XQHPXUHG HBRRRQF FRP P XQFDIRY OG © WHQH WAMGHY' D D\MUWP HD GHIYHY \RWH FRXUHU UL VAR RYHQLIKWAUFRXUHUI XOUIQMAQ)
WD GHIYHY




$ @RI/ RUFRP P XQFDIRQY WTXUHG R EHP DEHR D+ RGEHUSXUXOQAR WHH7 HIP VDQG & RIAWRQVP XWEHP DEHIQZ UMY DG Z L@EHGHP HE\REHGO \HWRU
JIYHRLOZ UMY U P OGGE | WA P DO FHWLHG RUBIMAMIG UM UFHSWITXHMG RUB. RHQIKWAUFRUHIIXOIQAHQ) (H WD GHIVHY R IWDEAHMKRZ QRQ
\WH5 HIMAL 7 KHI OUHVR VHJG D GRIFH RUFRP P XQEDINRQWR D+ RTHJ RUDQ GH HANQWKAK QRIFH RUFRP P XQFDINRY Z LAQRADH HRAAWAKILFLHR. Z LW UASHPAR D). RKHU
+ROHJ

,| DQRIFHRURRP P XQFDANRQLY P GG RIVHNOQWH P DEHUSUIRYIGHE CERYHZ WIQ\WH WP HSURAUBHG IWZ LOEHGHP HGWR KDYHEHHR GXO JLYHD Z KHKHURUQRAKH
DEAHMHUBHHYHY/ W

1 REMMBREQ) DR \MQ) \RWHFRQUELY [QWHH7HP VDG &RBMWRYVRMHL R $ Z KHHYHIDQ SIRIMRQR \KHAH7HIP VDG & RQAMRYY UNXLA/D SO R
\HIG CRIAH \R DERAHUSDY . (R \WAK QRIFH QHHG BH VHOALL WH VHOEQ) STV D05 \WH UHFALSLHQADUH \WH \OP H 3HYRQ CRNY 1Q G HHANFCSFMNY DG % Z KHAYHUDQ

SIRVIMRQ R \KHH 7HP V QG & RIEWRQY BTXLUAY D SOV VR VHIG QRIFH \R P RUH WD ROH UFHYIQY SO DG HIFK UWHRHIYLQY SOV LY WH \DP H 3HYRQ CRNY 1Q GLIHHN
FOBOAAAY \WHORQD ROHVKAK QRIFHGHHG EHVHWR VKK 3HIRQ

BHAURD 5 HHYHE@
BHAURD 5 HHYHE@
BHAURD 5 HHYHE@
6HARD 1 R3HMRQDO IDELONV R ' LWHARY 2 11LEHY ( P SGR HVDQG 6\VRRNKRTHY

1 R SDAVSUAHNRUI XAMUHGUHARU RN LFHU HP ST HH LFRSRIDBURUMEBANKRTHUR WHERP SI) DY\KAK Z LOKDYHDQ QCELOW |RUDQ. REWDIRQVR WHE&RP S
XQEHAHHTHP VDG &ROAUR)/RWH1 RWRUIRUDQ FOIP EDHGRY IQUASHWR RUBL BDRQR  \KFK REQIDINRY/RAHUFWDIRD % CFR-BMY) OO 1 RM HIFK + RaHU
Z DYH/DOGUHBDHY DIVKRK QDLW 6XFK Z CLYHUDQG UHBDHDHSOWR \WWHFRQUGHDIRQ! RANHIMKOGFHR \WHL R
BHAURD * RYHQQI/ ¥ : DYHUR - XU 7UDO
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6HARD BXEP IMRQWR- XUMAFWRY

$Q GIDDNWIRIRQRUSIRFHHAQ) DUMQI RMR RUEDHE XSRQWHH7HP VDG & RIGWRQ/ RIWHWIQLRNRQY FROAP SIAGE. WHH7HP VIG&RBWRY/P D EH
LOAMMMELOKHI HEHDOFRAWR WHS QWGE\BM/R $ P HIFD GFDAGLIOWHSIW R 1 HZ <RIN RUKHFRAWR WHE\BMR 1 HZ <RIN LOHFK FDHGFDMIOWHEIWR 1 H
<RIN FRORAIHD \WH36SHALLHG &RXUN  DQG HIFK SOV LLHYRACED \XEP IWVR \WWH QRO H FOMYHMUMGRIRQR \MAK FRAWIQDD KA \WIRMRQRUSIRHHAQ) 6HYEH
R D) SRRV \KP P RY (RIFHRUGRDP HE P 0O RWKHH \MINIEBZ HGXQE-UDQ  DESTECEGMBMMRIGIR. FRAUWR \KFK SOV DEAHW\HNVRIW LQ6 HAARD P4l
EHHIHFAWHVHYIFHR SURFHWIRUDQ. \KFK \KWERIRQ RUSUIRAHHEQ) BIRXIKWQ D) XK FRXUV7 KH&RP SO0 LUHYRFCE® CBSRQNVO0 DMW7HKGRRILY, ,F D/' HIZ OM
FRERDIR) Z W DQRIEHDN — 6RAN' X3ROM LIKZD IQWH&IW R ' RHU&RQVR . HW HIZ OH VLW DAKRU HG DI HQAR WFHYH RQEHDD R MEGG LW
SURSHW \HYIFHR FRIIHVR WH\KXP P RQ/DQG FRP SIIQAIG 00 RMHUSUIRAHWZ KIFK P DL BHVAYHG IO SURHHAQ |1 TRUDD BDRQVKAK 3HYRQ\KDIAHDHR EHVKAK
DIHQNVRUHYIFHR SURFHW WHERP SO \KOW RWWZ W CESRQADQY. DIHOAR UFRIQ] HEWEAQ) | RVAYIFHR SIRFHWIQWHS QUWWGE\BIMY 1 RMQ) KHIHQ\KDODH HAAKH
WKAR \WH & RIDMIO$ JHARUDQ + REUWR VHYH SRRV IQ 0) RMHUP DQQHUSHP WG R @Z (DFK R \WH&ERP SI) \WH &REDMDOS JHADQG HIFK + RBHU B\ W
DFR-BUFHR DQ 1 RM LLWHYRED DG XFRGWRDDM ZOYH/DQ REVANRQ W \KH @ Q) R YHOHR DQ \MWIORNRQ RURKHISURAHHAQ) 1Q \WH 6SHALLHG &RXW DG
LWHYRACED DOGXFROAURDM Z OYH/DG DI WY/ RAR SBOGRURDP [0 VKA \WOIRMRQRURKHUSURAHHAQ) KDVEHHDELRXI KW DQLGFRQYHIHONRP

6HAURD 1 R$ GYHIH, QMBLHBMROR 2 WHJS JUHP HOW

1 HWHWHH 7HP VOGG & RIBUWRY/ROWH 1 RW/P D EHXVHGR LOMSIIND. LGG-OMM (RM GIQRUGBEWDIUHP HOAR WHERP S0 RUIWEXEMGDUHVRUR [Q)
RNHUBHYIRY DQG QR VKK LQGHMUH QRAM GTQRUG-EWIUHP HOWP D EHXVHG\R LOM ST HIP VDG & RIAWR/RWH1 R/

6HARQ XFHWRY

$ @DIUHP HOVR \WHERP SO0 LOWH 1 RV SXOXOQR \WHH 7HIP V DQG & RIBURYY Z LADELQE W \KFFHARY $ @RIUHP HOVR \WH & RTDAMIDOS JHONQWHH7HP V
DOG&RIBUWRYRIID &RMMIS JUH HONZ LOEQEIWNKFFHARY

6HAURD 5 HHHG@
6HARD 5 HHHG@
6HAURD & DBXOWRY

( [ FFBVDYRKHZ DHSIRIG-GIQOWHH7HIP VIEERBUWRY/ WHERP SIQ Z LOEHUAGRQUES! RUP NG DOFIEXOMRQY FIXBG | RUXQGEHMHH7HP VOIGE & RIBURY/
RUWH 1 RM LGFOAQ) GHMP LADNRQY/R \WH/ DI HSRUWAG 6001 3UFH \WH&RQMMRQ 3UP P 7 KUAKRE \WH & RHMRQ 3UFH \WH5 HANBUFH WHG\RAN 3UFH 7 KUAKRE
CFRGHGLOMIMWARQWHL RV D) $ GRWRIIN QAUMRUG SHALDD QMIMNRQWWH 1 RAW DJG\KH& RQMHYRQS DAY

7KH&RP SIQ Z 1P DNHDOFDBX@IRYVIQJIRRG OW DG CEVHOAP DG HAVAURU LW FDBXOWNRQYZ LOEH! LDODGG ELQAQ) RQOMF REHY 7KH&RP SIQ Z LASIRIGHD
VAHOBIR [WFDBXOWRQARDQ + REHIXSRQUANHW




6HAMRQ 6 HYH.CELON

1 D SRIMRQ R \WHH 7HP V DOG &RBURY/ RUWH 1 RAV LV LQYDIG LAY DORUXGHI RUAHEG! WHD \WH YDIAW GIDDW D06 HYRAHEMN R \WH WP DQQ)
SIRVIMRQ/R \KHH7HP VOGE& RAMR/RMH1 RM/Z L@RAQDY ZD EHOIHRAKMGRUP SDUHG\KHIE

6HARD 5 HHHG@
6HAURD 70EGIR &ROMOW + HDAQIV ( W

7KHVIEGIR FROMVDGWHKHDAQIVR \WHS WFBY DG 6HAMRQ/R \WHH 7HIP VDG & RIBWRQY KDYH EHHQLQHIMG | RUFRQMHHIFHR UHHBMAHR® DUHQRAR EH
FROIGHIGDSDWR \KHH7HP VOQE&RAWRY/DGZ LAIQRZ D PRAIN RUARIEAI) R WHWLIP VRUSIRMMRQY/R \WWHH7HP VDQG&RIEAWR)Y
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F \KH 7 UDQJ HULV\R D3HYRQKROQJ DQOAFRXQAR \WHWSH\SHALLHGLOQS5 X®H N L R 5HXDNRQ6 VRBD QXK 3HYRYVFEOAW DVDKRTGHUR MK
CHRXQN

7KH7 WM HIGRY RAIQYROYH DR RITHJRUMAVOBR VHRXUMHY \VSHALLFDD VB HMS DAIGHINICEBIJURXSVR 8 6 AW HYY CERDG \WFK D/PHP EHYR WH8 6 DWPHG
IRAH\HYQ RYHYHD/

1 RSQURRMGVHIY HIRW  D/GHLGHGLQ5 HIXDMRE  KDYHEHHDRUZ LOEHP DEHIQWHS QUWGE\BM/E \WH7 DM HRU CQDH IIDMR \WH7 QM HIRURUDD 3HIRQ
DAY ROBEHDD R \KH7 UDQW HIRURKAK DQDH LADM

1 WH7UWDQHRULY DD LADMR \WHERP SI). RUDGMMEXRUNRBD B YIWWHR BHQ) DORIFHURUAWRRUR \WHE&RP SDQ RUD GMMEXRU QR VHIR FRIFHMRD
1 HH RURKHUUP XCHIDIRQ Z LEDEH SOG LQ FRIGHRANRQ Z 1AW \WH 7 UDQM HJ RIHUWWDIQ WH X\KDODGE PMRP DN EURNHLIY FRP P MRQWDAZ RXGS EHUFHYHG . D3HIRD
H HRMMY \KAK 7 UDQM HUDVDIHQW

7 KH7 Ui HUV QRABDWR - DSOQRINAKHP HVR HYDGHWH UH MADNRQUATXLUHP HQWVR - \KH 6 HRXUMWVS PV

1 \WH 7 UM HIRULY D G-OBURUD 3HYRQ UHFHYLQ) DVHIY FRIFHWRY | HH RURKHUUP XGHDMRQIQUASHRAR WH 1 R DQG\WH 7 WD HULVVR EHH I HRMG GAUQ) \WH
: AWIBARQFRP SIOFHSHIRG  DVGHIGHE Q5 HIXDMRQ6E  \WHD D GHAKHUWH 7 DM HRUGRUDD. 3HYRQCRMY) RQLWEHKDD NGRZ V\WDAKH 7 QA HIHLYD38 6

SHIRY DVGHIGHGIQ5 HIXOMRQ6 DG E U \WH7WQWHRURUDD 3HYIRQIAMY RQLIWEHKDOD NGRZ VAKDAKH 7 UM HHHLY D G-DBURULY D3HIRQUHFHYLQ) DVHIXY
FRIFHMRY |HHRURKHUUP XGHDMRQLQ UASHRAR WH 1 RV \KHQ \WH 7 UM HIRURUD 3HYRQ CANY . RQ LW EHKDID Z LOVHIG \R \KH 7 UM HiHH D FRQ LUP DIRQ RURKHU
RIFH\WEMY \WDAKHL RM/P D EHR | HIMG DIG\RT AU WHAMMEXWROFRP SCOFHSHIRGRD LQIFFR EGFHZ W5 HIXOMWRO6  SXYKOQMAR U-D MADIRQ XQEHAH
6HPXUMEVS PARUSXWXOQAR DO DYDOEGIH HP SWRQIURP \WH U MDARQUATXLLAP HOVR WHG HRXUMEVS P
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5HHHFH LV P DCH WK \WH &ROMMEB! 6HIRU 6HXUHG 1 R GH WH31RMW R 0 DW7HKERRI ,F D&DPDD O/ HHPSM FRPSID  WH
3ERPSDQ  KDMQY \WHWLP VDG FROAMRQY \VFWRW LQWRVH FHVEIQ 7HIP V DOQG & RIGWRQY DMFKHS Dv( [ KIEWVS R \RDAAHMEQ 1 RM6XEVFUSINRDS JUHP HONVGDMG DVR
2 AREHU EHE HOWHERP SO0 DG\WHIQMWRUY @P HEWHHO \IKFK 7HP VDQG&RIEAWRY LOWHIRP VIWRIK LOVKK 1 RMEXEVFUSNRQS JUHP HOVDARH\CP H
PD EH P HIGHE RUVKSSOBP HOMG [ URP \IP H\R WP H Z 1\ \iH Z UMD FROFOAR WH U IMAMUG KREBHUKHIR WH3 7HLP VDQG & RIGMRYY & CBMIT) HE WP V XVHG LQWMLY
FHWYLFDMZ LWNRXVEH LQWRQKDYHWHUASHAYHP HIQQIVDAUB-G\R P LOWHT7HIP VDG RGWRY/

7KHXQGLIGHS \WH 7WDQUHHH  FHWLHY LOFRIGHANRDZ W IWSUIRSRHGCFDAMMRY \WH$ FTXIMMRD R

RREERRRRRRRRRRRRERRRRRRRER DJJUDMSUGALSDOIP RXQAR 1 RI/FHWIHYDYI RGBZ V
7 KH7 DOV HMHOANGRZ GG HAKDARHS FIXOMRQLYEHCQ) P DEHSXUXOQAMRS HIXDMRQ6
7KH 7DV HIH CANGRZ BGIHY/ WDAKH R HUDQG VOB R \KAK 1 R/ DG 0 &RP P RQ 6KOUAY LWXCE®B! XSRQ FROMMRQ WHIR - KDYH QRABHHD WHIIMMBG XQGE-UWH
BHXUMEYS FARUWHVEXUMEV@Z VR D) RKHUMUMGRMRQ DOGWDAGFK 1 RV DQE00 KA KDWY P D QRABHR I HIHG \RT SBEIHERURKHZ MVHWIOMHWGH A-BAD/
\HVRW EHBZ
7 KH7 WD HHHZ LOQRAHIRURKHZ DVHWDQMHUDQ R VKK 1 RMV RUDQ. &RP P RQBKDUHYIMAKCEBIXSRQFRMHMROR \KFK 1 RM/ H AFBW

D \RWH&RP SI) RURHR IW6EXBMADUH/

0 XWEHDRS XWRU HG' HIRP LQDIRQ




E  XQ@UDQGIQOFFREGFHZ W DU DR EMP HIAKDAYH | HRMYHXQEHAHE HEXUMEYS FADARHWP HR XA WM HJ
F  SXUXOQMR DOGIQIFFREDGFHZ W 5XB R 5 HIXDIR6 XQEHMWHGEHRXUMEVS FAVRU

G XQE3UDQ RAHUD/DOEGIH HP SWRQIURP \KH UHIMADIRQ BT HOVR \KH 6HRXUMEVS PWIFOGQ) L DYDMER! WHH HP SIRQSIRIGGE, 5XB1  XQG-UWH
6HRUMA/S FW

© W UAGHRAR D) WU HUP DEHSXWMOQAR SIS G CERYH \WH7 UM HIHHZ LOGHIYHAR WHERP SDQ DG \WH & RUDAIDCS JHOAZ LW UASHAAR DD HUR \KFK
1 RV RUWH MU HUDIHQAVZ LW UASHAAIR DWW HUR DD &RP P RQ 6KOLY IMKHS XSRQ WH FROHMRO R \KFK 1 R/ \XFK FHWLFDAV GICORSIQRQY DG RMHJ
LQRP DARQD/WHERP SI) RAWH P D UDRIED BIXUHOGGP D UHY XSROWRFRQLLP WDAKHWIQM HUE, WH7 UM HBHFRP STHYZ W \WHI RFIRQ UAKIRNRDY 7 KH
7 UDQM HIHHZ L DG HIR \EVHNHMREHULY BTGV R DQ RIHZ KR SXUAKDH/AKAK 1 RAVRUDD VKA VKDUWAI URP IR \KHCERYH UA B U MANRD/

7KH7 DI HIHLYQRADQ DI IADM  Z MMQWHP HIQQI R 5XB1 XQAHWHGHRXUMIVS PVR \WHERP SDQ DG WWH 7 UDQW HIHH XQEHINBIE/ \AKDAKK 1 RM/Z L@EHIUD
GIHG\XEWTQIID \R\KHIRWBZ LQJ HIHW
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6XEVAUEHULY D QR GVFUAIRDY  CRFRXQARUMP LOUCFARXQIVRKHUWDD DD HATM RUWKUWKHIES B\ DG-OBURJRKHUILGADY | RUWH EHH MRUDFFRXQAR D
@8 6 SHIRD
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1RQHP SR HHP HPEHYR WHERDGR GURRY \WH39FDG R 0 DW7HKQRRILY ,(F WH3&RP SDQ”  WKDIDUHHYH HIXUWY FRP SHODIRQ DV YR LO KLY
6HRIGS P HIB-G O0G5 FABMG 1 RQ( PSR HH' IWHARUGRP SFODIRQ3WRILIP WVA3WRILP . 7KIY3URIWP TP HIB/ D05 UAWERY LO LW HNHV \WH &RP S 1V$ P HIG-G

DG5HBMG 1 RQ( PSR HH' LWHRARU&RP SHODIRQ3WRIUP  WH33URU3WRIWLP ™ Z KIFK BHOP HHITHARYH RQ 2 RiREHY \KWH QDM RQ Z KIFK WH3URU3WRIWP ZDv
CSSRYHGE WHYRDG 7KHL RQ( PSR HH' IWHRARU&RP SHODINRQ3WRIUP RWLCBD BHCP HHIHAWHRQ- XO \KH@MRQZ KIFK W2 DVRIWILCD® CBSIRYHSE WH
RLxBUE]

7 KHHDW FRP SHODIMRQ GAAUEHG QWY 3URIUP \KDITEH P DGH DV CSSTFEG! DARP DIFID DG Z MWRWXUINHUDAMROR \WHYRDEG \R HIFK P HP BHUR \WHYRDG
ZKRLVQRAIQHP S FHR \WHERP SI) RUDD \WEMEDY R WHERP SI) HIFK D31 RQ( PSBR HH' LWHARU  Z KR LY HINBG\R UHFHYHVKAK HIXUW FRP SHODNRQXQBWAKFK
1RQ( PSR HH' IWHRRUGFRIGH/WHUFHSNR XK HIXW FRP SHODIRQE! Z UMW QRIFH\R WHERP SO 7KLY3WRIUP \KDDUHP DQLQH | HRAXQIOIMY BMMVHG RUMAQEG
B IXUWWMHURNROR WHYRLE 7KWV3URIUP P D EHOP HIGG P RAIHGRUMP [(DAGE, WHYRIGDAIQ WP HIQIW\RBIGVFUANRY 7 KH\MP VOQGFROGURY/R MY/ 3URILP
\KODVKSHYHEH D). SURUFDK DG RUHDAW FRP SHQDINRQ DB HP HW I ROVAIYIFH DVDP HP BHUR WH %R0G EHETHQ\WWH&RP SOQ DGR R W1 RQ( PSR HH' LWHRRY
LFOAQ) WH3URBWRIUP  7KIV3URIUP \KDREHH I HAWHDVR $ SUO WHe (1IHAYH' DM

$1183/ 5(78,1(56

(OK1IRQ( PSR HH' LWHRARNKDOEHHDILEGI R HOD DOQXBOHRCHY 3 $ QQXDCE HEIQHY  LOWH P RQVMHNVRIK EHBZ

$ QXDO
5 HEQH)
3RMRY $ P RXQN
$ QOB HEH)
/ HDG, QE-BHQEHQW LHARU

&KOUR $ XGV&RP P [WkH

&KOUR &RP SHQDINRQ&RP P LWH

&KOUR 1 RP LD DIG&RERDM* RHIDFH&RP P IWH

0 HPBHUR $ XAQWARP P WH QRQ&KOU

0 HPEHUR &RP SHRDIRQ&RP P IMkH QRQ&KDU

0 PEUR 1 RP QDY) DQG* RYHIDIFH&RP P IWH QRQ&KDU

7 KHS QX5 HEIGHUI RAKH/ HIG, QG-BHIGHQW LUHRRUMKDELGRBDHI URP W HIHAYHDVR \WH( | HAMYH' DM




) RAWHDYRAIFHR GREMKHS QD05 HEIGHY LOKH\EEG! CERYH DHDEAMYH DG D1 RQ( P SBR HH' LUHRARUNKDTEH HI LEGIR HOWQ DQ$ QX006 HBEGHJI RUHIFK SRIMRQLOQ
Z KLIFK KHRUMKHVHYHY 7 KH$ QX005 HIEIGHY \KDIEH HOWGHS RQ D TXOWAM® EDY EDHS RQ D FOBQEIUTXOMIDGG \KDDEH SAG IQWHIRP R IXD® YHRGEOWS 2 L@@

6KOW/R WHERP SI)  WH6KDW QRADMMWIQWHILWOK W @ IRIZIQ) WHHIGR HIFK FOBQEDUTXOUMR Z KIFK WH UHDM , Q\KH HYHQAD 1 RQ( P SR HH
" WHARUGRHY QRAHYHDYD1 RQ( P SR HH'  LUHRARU RULQ \WH CSTFCEG! SRUMRY | RUDD HOMH FOBQEDUTXOM \WHS QX006 HBIGHUHDHG DOG SOG R KK 1 RQ( P SR HH
" WWHARUMKDIEH SURLDMG | RUVWH SRMRQR XK FDBQEDUTXOMMUICAXDID \AYHEDYD1 RQ( P SR HH' LUHARU RULQVXAK SRIMRQ DV CESTFTEG! 1 REMMBEQ) [0 \WQ) \R
WHFRQMY KHHQ XSROD1 RQ( PSR HH' LWHARLIVWP LADNRQR \HYIFHDVD1 RY( P S HH' LWHARU OO $ QX006 HEGH LFOXAQ) D) SURIDMES QQXOCE HBEGHUI RUKH
FOBQEDU TXOMULQ Z KLFK \KFK VHLYLFH WP LD HOUHE EXVWKGBOIG VR WHADM R \XAK WP LODINRD WH3 7HP LQDINRY' DM \KDIDEH DARP DIFDID LWAKHG \R VKK 1 RQ
1RY( PSR H' LUHARUIQEKDH/ROWH7HP LADMRY' DM

7 KH KDWY WACEBI LQUASHRAR $ QX006 HEIGHY \KDDEHJWIQMG LOQWHIRP R [Z DUB/R IXE YHAMS 6 KDY XQEHUIDOGE \KEVRAR \WH\MP \VOQG SIRYIMRQVR \KH
GRPSMYV HOWH$ZODG3MQ WHE  3MQ RUDD RAHUDSSIEGI&RP SOQ HNAW LGAHQIYHSTQWHD P OQAIGHSE WHERPSI) WH  3MQRNKK RKHU
SO QDY FDH D/IPHIEGIURP WP H\R WP H \WH2 ( TXIW 3@ DQG 0 CESOFEG L7 DU DI UHHP HOALQ \XEMEQADED \WH IRP SUMRAM DSSIRVHG B\ WH RO 7KH
QP B-UR 6KDUVIMKEGIWR D 1 RQ( PSR HH' WHRARUIQUASHWR KLY RUKHUS QX006 HEIGHYI RUDQ. FOBQEDUTXOWMUZ LOHTXOOKH CSSTFTEGIL RQ( PSR HH' LUHRRIY
DIJU-IDM$ QX005 HEGHU$ P RXQA RUWKH DSSTFCEG! FOBEU TXOMM GGG WHGWHUR L \WH YROP HZ HIK\WMG DYHIIH SWFH R RQH 6KDUH RYHUWWH \& HOWY
FROHPUHUWPEQ) @) VHAQ) RODBLFOAQ ! HHP B WR WHFDBOEU HIU WHE 3URU&DBREU<HDY [P P HADMD SUHHAQ) WHFDBQED HIR Z KIFK WHS QAOC
5 HEIGHUS P RQNHDM/ DG L WHYROP HZ HIKMGDHIDHSUFHR RHEKOIHARHAHEHIN — FROAPAHWIAQ) @ VHYAQ) RODGLFOAQ ' HHPEU R wH
FOBQED HOULP P HADAD SUHAHAQ) WH3URUS COQEIK HIU SIRMGHG WDAKHQ®P BUR 6KDBVIWXCEBIQIQUASHWR 5 HEIGHE P RQVHIGGIOFBUEN HU  RQRU
D\MUWH ( 11HARYH® DM \KDIDEH HIXOOWR \WH CSSOFCE®! 1 RQ( P SR HH' LUHARLIV DIJUIDM 5 HEGHUS P RXQAIRUWH CESTFIEG! FOBQEIUTXOWU GYIGG B \WH YROP H
Z HIKMGDHIDIHSUFHR RHBKOHRMMWHEHNY — FROHPAMHWIEQ @ VHIEQ RQDGLFOGQ ' HHP B
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,Q DEAWRD \R WHS$ QX005 HEIGHY GAAUEHE CERYH HIFK 1 RQ( P SQR HH' LUHRARUMKDIEH JUDQAG \WH | RIBZ 1) [ DB/ R WA \KOWH XQW HIFK DQ3568
$ZDE FRYHIQ) \WH&RP S0 V6 KDWY RURMHUGKDH EDHG LY OB/ HIFK D2 6KDIHYDHESZOG  XQAHUDQG \KEMAANR WH\WMP VDG SIRYIMRVR WH  3@QRUDQ
RHUCSSOFCE®! ( TXW 300 ( CAK 568 $Z D5 RUGKDUH YDHG$ Z DU VKDIDEH JUDQAG \EMAR 0O [Z D DI UHP HQAIQ VVEWERMID \KWHIRP SUVRAOM CBSRYHGE \WH
YOG DGLOWHIRIBZ Q) [P RXQN

, QW5 68 $ZDG $ O® B-UR UAIRMG \KDUHXQW URXQGE-G \R WH Q-DUAWZ KRBIQ®P E-U HNXCOR RU
I RUKH/ HIG, QG-BHIG-QW LWHRARU AVGGER \WH5 HHHFH3UH

BXEHTXHOMBKDLH YDHG$Z DG $ 6KOHYDHG$Z DG Z LW DQDIJ WU DMIQAMDOHADCORWHP R L RUTROWH
/ HIG, QG-BHG-QV LWHARU L IRUHIFK FRP P WHR WHYROG RQZ KIFK
WH1RQ(PSR H' IWWARUVHYH RMHUWDQDD FRP P IWKH |RUZ KIFK \KFK 1 RQ( P SR HH
" IWHRRULYWH AKOULSHYRD 006 UL IRUHIFK FRP P RH R \WH %R0UG | RUZ KUK \KFK
1RQ(PSR HH' LWHARULY \WH FKOLSHIRD WH 2 6XEVHTXHIABKDUH %DVHG $Z DUG 9DOH

ZKIFK XQBW RKHZ M GHAMP LGHG B WH %R0 Z LOBH JUIMG LQWH IRP R DQ®P BUR
UANIPAG \KDUH XQW URXQEHS \R \WH GHOANZ KRB1 QP EHJ. HIXCOWR WH 6 XEVHTXHOAB KDLH

UDHG$Z D9 DOHAVIGGE \WH5 H HIHFH3UWFH

) RUSKBRAV/R \MY3WRILP \WH35 HHHGFH3UFH \KDTP HIQWHFBMQ) \DBY SUFHR RHEKIHRQWHEMR JUIDQARIRQWHOWBHHAQ WHEQ) @ UL WHAMR JUIQA
VRDWIEQ @

$ QWI668 $Z 06/ (K 1RY( PSR HH' LWHARUZ KR LVIQWID HBAMS RUDSSR QM VR WHYGRDG DWUKH( 11HAH' DIMVKDDUHAHYH\KH, QU5 68
$Z DGROWHAMR \XAK LQWCHPRIRQRUCSSRQN HOVL R1 RQ( P SR HH' LUHRRUVKDIEHJUDQAMGP RIMWDQRH, QUICS 68 $Z DG

% _6XEVHDXHVBKDHYDHESZ 0B/ $ 1 RY( PSR HH' WHARUZKR L KDVEHQVHYQ) D/D1 RQ( PSR HH' LWHARURQWHYROGI RUDABDIN] P ROV
D/R \WH@MR [ DOXO0P HHIMY R \WH&RP SIQ W \KDWKRTEHY HIFK DQ3$QQXD00 HAMY™ DNMUMGH ( 11HAYH' DMOQG L Z LOFRQMMHWR \HYHDVD1 RQ( P SB HH
" WHARULP P HADAMD |RTBZ Q) \KAK $ QQXC00 HAMY  \KDIEH DARP DIFDD JUDQAG D 6XEHNXHMNSKDH YDHG$Z DG 1O \WH GVAHIRO R WHYRDE ROWH MR \WKRK
$ QOO0 HMY ) RAWHDYRAXFHR GREWD1 RQ( PSR HH' LUHARUHBRMS | RUWHI LUIKAMP HVR\RHYROUE DADQ$ QX000 HHIMY \KDTRQ® WAHYHDQ, QWICE 68 $Z 0GLQ
FROCHANRQZ LW \KAK HBRMRQ DQG\KDICRASFHYH D6 XEVHNXHB KDUH UDHES$ Z DG ROWHEDMR \KAK$ Q0D HAMY

& 7HPICDIROR (PSR PHMR (PSR HH' IWWRARY 0 HP EHYR WHY%ROG Z KR BHHP SR HVR WH&RP SIQ RUDD \MEMADY R WHERP ST ZKR
EVHNXHQ® WP LOMWWHUHP SBR P HOAZ W WH&RP SIQ. DQG\MEMGADY R WH&RP SO DO WP DQROWH YR Z LACQRAHHYH DD, QUICE 68 $Z DG EXVR\KHH WA
WDARH RKHZ VHEHRP HHOMBGAR FRP SHODIRQXQEHMAY3URILP DIWLNKAK HP SR P HARIP LCDMY Z LAEHHDI LEGIVR UHFHYH DMAMP LCDARQR HP SR P HAZ LW \KH
&RP SI) DOGDY WEMGDY R WHERP SIQ DEXEVHIXHYBKOH YDHE$ Z 06




7HPVR 568 DOG6KDHYDHESZ DB/* IDMG\WR1 R) (P SR HH' LWHRARLY

OHM

D ,QW0568 $ZDWB/ ( 0K ,QWI0568 $Z D6 \KDOYHNQ IXORQWHHIMHIR [ \WHAMR \WHH Wb QX000 HINY | RTRZ 1Q) WH
CESOAEGIADMR JUDQADQG \ WH I LWIXADQQYHYDY R \WH DSSIHEI DM R JUDQMXEVRAR\WH 1 RQ( P SR HH'  LUHARUFRRQIMXQ) LOQVHVIFHDVD1 RQ( PSR HH' LWHARU
\KURXIK \XFK YHAY DM

E 6XBVHIXHVBKDUH YDWHESZ DB/ ( CRK BXEVHNXHNGKOH YDHGS Z DG WKDEDYHINQ | XGRQWHHIMHUR [ \WHAMR \WHQH V6 QQCC
0 HIMY |RTBZ L) \WH CESTFCEGI DM R JUIQADGG \  WH 1 LMADQQYHYDY R \KH CSSTFIEGI @DMR JUIQMXEMPAR WH 1 RO (P SR HH' LURARUFRQMXQI LQVHYIFHDY/D
1RY( PSR HH' LHARNMNURIK \WAK YR CDM

F ) RIHWMUHR 568 DQG6KDUHYDESZ B/ &KDJHIQ&RMROHIY 8 QBW\WHYRIE RKHE VHGHMP LGH/ D) SRWRQR 0D, QAT
568 $Z OUGRUGXEVHNXHNKDH YDHG$ Z DB Z KLFK LV XQAHWAG DAKHWP HR D1 RQ( PSR HH' LWHARLVWWP LCDIRQR VHYEHRQWHYROGD/D1 RY( PSR HH' LWHARU
\KOEHLP P HADAD | RUHWEG XSRQVKAK WP LCDIRQ R HYLFH DQG \KDXRAKHIHWWUEHFRP HYHUAG $ @R D1 RQ( P S® HH' LUARIY, QUICE 68 $Z DWB/DQG 6XEVHXHA
6KOUH YDHES Z DB/ \KDDYHIQ | XTLP P HADAMD SURUK \WH RFFXUHFHR D&KOQHIQ&RQWRO DVGHIGGIQWH 300 RUDQ MP IOURJONHWIP D/GHLIGHG LOWH
\WHQ DSSTECEGH( TXAW @D \RWWHH \WNRWEECQ) DAKAK WP H
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RMHUFRP S0 LFOQQ) DRMUFRP S0 LQWH&RP SO VIGBMY  Z KIGHLQ SRVAWRQR P DAMUIDOCROSXETE LG RIP DERQL \XAK LG RUP DIRQ LY FRIGHG LOWH FRXAUHR
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3 3XADH DGO DUHGH LOHS BIRDBY XQGHUWH | HHIDOHRXAUMW/ @Y. 3 3SXURKDH  LGRYGHY (RARQD \WH CRYDOSXUKDHR DVHRXUW EXVDOR DR FRQUEPAR
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1 RLQAYIGMOYIQ SRAHNMROR P DALIDOGREXECE 1 RIP DARQ Z KHYWH LA YLGOV VHYLFH WP LCDMY WHLGAYLGODP D GRARDGH LQ\WH & RP SDQ TV \HRXUMAY/
XQUDKDA RIP DARQKDYEHFRP HSXETF RULYQR BRI HUP DMUDD

3 LRKLEIWMG 7 LDOVDPARDY

TKH&RP S KDY GNP LCHG \WDAKHH LY D KH.I KWHG G BOUMN DG WH CSSHAUDFHR - LP SURSHURULCESSURSUDIM FROGEAEMT SHIRQY\VEMPAR WKLY 3RTA HIDIHLQ
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7UIQRIRQY LQ SV FOY RURKHUGHLYDYH VHRXUMEV LOYRIQ) WH &RP SO0 v HIXW VHRXUMEY RQ DQH AKOQIH RQ DO RYHUWH FRXQMUP DINAWRULQ D) RKHU
RUDQ] H5 P ONVOH SUREMG B\ WY 3RIE $ WIRIRNRQ LQ RSMRQY LY 1Q HIHRAWD BHARQ WWH\KRWWMP P RYHP HAR \WH &RP SDQ TV WRFN DG \WHUH R FU-DMY \KH
C5SHDUIGRH WDAD & RYHIHG 3HIRQLYWBEQ) EDHG RQP DMIDOGRSXECE LQ RP DIRY 7 IQIRMRY LORSIRYY Z KHKHWEGHE RQDQH FKOQIH RQDQRYHUWH FRXQALP DNAN
RUIQ) RKHURJDQ] HGP DWHADORP D | REXVDE&RYHHG3HIRIV DRQIRQROKRWIMP SHIRP DFHDAKHH SHOHR WHARP SO0 VAR WP REMAYHY

+ HIILQY 7UDQDRAIRYY

+HILQ WBRQVRNRQY LQYRINQ) WH&RP S v VHRXUMWY \XFK Dv SUHSOIG YOUIDE®! | RZ DG FRQUERV HIXW \Z B8V FRMLY DG H FKBQIHIXQSY RURKHMIQLRNRQY
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KDYH\WWH\OP HREVRYHY D/ WH & RP S IV REHMBANKRTGHY
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&HIMIFDARDR &RP SCDOFH
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YDHGROP\ NJRZ BGIH WY U-BRWERY RAVRQEIQD) . XQUKHWEMP HWR DP DMUD0 CRARURP VR WIAMDP DRLIDO! CRAGHHADY VR P DNH\WHWEMP HONP OGH 1Q
@KWR WHRLURXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHRARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ GGEIH \WH I LCDCADOWEAP HQW DQG RAHUI LQDGALDOLQ RUP DIRQLGFOGHG LOWLY W-ER W DD SUAHNQ DTP DAMIDOASHRVWHI LOGADOFRAMR)
WAXOVR RSHDIRQV/DIGFDK I GZ VR WHFRP SIQ DVR - DQG| RUWWHSHIRGY SUAHQMGLOWLY BERW

7 KHARP SIQ VRKHUFHW 1Q) RIFHJV BQG, DHURSRQUE® I RURKBEDKIQ) 0QG P DQRQQ) GVFRKUHFRQURY 006 SURFHSAWY D/GHIGHELO( [ FKDQIHS VB XBV

D

HDG G H DIGLOMIDOFRONRCRYHUILIGADOSERWY D/GHIQGIO([FOJHSFVBXBY D | O G | IRMHFRP SIQ DQGKDYH

" I QHEVKAK QVFBRHKUH FRQARY DG SURAHEAUHY. RUFDXVHG MXAK QVFBRXUH ARQUIRY DG SURAHSXUAY R BEH GV (HG XQAHURXUMKEHYIMRQ VR HOUXUH\KDAP DMUIDC
LQRIP DNRQ UHDWY \RWHFRP SO LFOAQ) IWFRQRIEDMS \VEMADUHY VP BHNFZ QR XVE RKHY Z MWIQWWRH HQWMHY SDMFXODWD GAUQY) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

" R QHE VK LQMCBOARQARCRYHUI LADCHDOWSRINY RUFDXVHG VXK LQMCBOFRQNRCRYHUI LCDCHBOUHSRY R BH GV QHG XQAHJRXUNMKSHYIMRQ R SURVIGH
UHDRCZE®! DAXUDAH W DEQ) WHUHICHOW R 1LICDIADOUHERWY 06 \WH SUHSDUDNRQ R 1 LCBA.DOWIAMP HOV I RUH \MIBOSXUERAY 1Q CAFREDAH Z W JHH.DD
CAR-BWWGCHRXQMY SUCHSBY

( YOOOMS \WH HIHRRHHX R \WH FRP SDQ IV AVFBRKUH FRQARY DG SURAHBUHY DG SURHQMG LQ WKLY UHBRWRXU FRIFOMRQY CERXVWKH HIHRYHHW R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY W-BRWEDHG RQVXRK HYDODWNRQ DG

" DWFRHGLQWY BBRWIQ FKOQIHLQWHFRP SO0 W LQAMCDOFRQARCRYHUI LD DOUHBRY) \WDNRFRXUHG GAUQ) \WHSHIRGFRYHIHG B\ \KH DO R VWKDKD/
P DALCED O HAMS RUVUDRIED QNHD \RP DALDD O HAMKHFRP SDQ IV IQMDCFRQMRCRYHUI ((DALDOWERWY) DG

7KH FRP SIQ WV RKMHURHI LQ) RILFHUV DQG, KDYH @VFBRHG EDHG RQ RXUP RIUHFHQAHYDODIRO R LQMCDOFRQURORYHUI LOCADOWERWY R WH FRP SIQ W
DXQWRLY DIG\WHDXQWRP P WWHR \WHFRP SO VERDGR GUHARLY RUSHYRQ/SHURIP LQ) \WHHDXYDBOWXGURYY

D

$UO

$ @WIQU LFOQAEH LIAHAHY OGP DMIDOY HINGHAHVLOWH GAMIQRURSHIDIROR LQMCDOFRQARCRYHUI LCDCADOUBRY Z KIFK DHUDRIED QNHD \R DGYHIHD
D HAWHFRP SO0 VCELOW \R UFRG SURFHW \IKP P DU} HOQGU-SRWICDGALDO.Q RUP DIRQ D0G

$Q IUXG Z KHKHJRJGQRAP DMUDD \WDNQROYH/ P DRI HP HARURKHIHP SBR HHY Z KR KDYH D MJ QU LFBQAUR®A LQ WH FRP SO LQMCBOARQURORYHUI LQDQADC
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" I QHEVKAK QVFBRHKUH FRQARY DG SURAHEAUHY. RUFDXVHG MXAK QVFBRXUH ARQUIRY DG SURAHSXUAY R BEH GV (HG XQAHURXUMKEHYIMRQ VR HOUXUH\KDAP DMUIDC
LQRIP DNRQ UHDWY \RWHFRP SO LFOAQ) IWFRQRIEDMS \VEMADUHY VP BHNFZ QR XVE RKHY Z MWIQWWRH HQWMHY SDMFXODWD GAUQY) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

" R QHE VK LQMCBOARQARCRYHUI LADCHDOWSRINY RUFDXVHG VXK LQMCBOFRQNRCRYHUI LCDCHBOUHSRY R BH GV QHG XQAHJRXUNMKSHYIMRQ R SURVIGH
UHDRCZE®! DAXUDAH W DEQ) WHUHICHOW R 1LICDIADOUHERWY 06 \WH SUHSDUDNRQ R 1 LCBA.DOWIAMP HOV I RUH \MIBOSXUERAY 1Q CAFREDAH Z W JHH.DD
CAR-BWWGCHRXQMY SUCHSBY

( YOOOMS \WH HIHRRHHX R \WH FRP SDQ IV AVFBRKUH FRQARY DG SURAHBUHY DG SURHQMG LQ WKLY UHBRWRXU FRIFOMRQY CERXVWKH HIHRYHHW R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY W-BRWEDHG RQVXRK HYDODWNRQ DG

" DWFRHGLQWY BBRWIQ FKOQIHLQWHFRP SO0 W LQAMCDOFRQARCRYHUI LD DOUHBRY) \WDNRFRXUHG GAUQ) \WHSHIRGFRYHIHG B\ \KH DO R VWKDKD/
P DALCED O HAMS RUVUDRIED QNHD \RP DALDD O HAMKHFRP SDQ IV IQMDCFRQMRCRYHUI ((DALDOWERWY) DG

7KH FRP SIQ WV RKMHURHI LQ) RILFHUV DQG, KDYH @VFBRHG EDHG RQ RXUP RIUHFHQAHYDODIRO R LQMCDOFRQURORYHUI LOCADOWERWY R WH FRP SIQ W
DXQWRLY DIG\WHDXQWRP P WWHR \WHFRP SO VERDGR GUHARLY RUSHYRQ/SHURIP LQ) \WHHDXYDBOWXGURYY
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$ @WIQU LFOQAEH LIAHAHY OGP DMIDOY HINGHAHVLOWH GAMIQRURSHIDIROR LQMCDOFRQARCRYHUI LCDCADOUBRY Z KIFK DHUDRIED QNHD \R DGYHIHD
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7KH5 HERWWX@® FRP STH/Z LK WHUTXUP HOVR 6HRIRD D RU G R \WHGHRXUMAY( [ FKOQIHS AR DVCP HIG-G OG
7 KHLQ RIP DIRQFRQEIGHGLOQWHS HSRWWELL® SUAHV LQDTP DALIDOUASHW WHI LODGADOFRQAMRQ DG UAKIVR RSHIDIRQ/R WH&RP SIQ)
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7KHIRMRQ) FHIMEDNRQLY EHQ) IXUNKHG\RBD \R DFFRP S0Q WHSFSRIBXUMOONR 8 6& T DG LV RAEHQ) ILBGIRUSKSRAVR 6HAIRD R \RHGHRUMY
( [ KDIHS PR DVOPHG-G DGV QRAR EHLGFRSRIDMG B, IHHHIFHIQR DQ 1LOQ) R \WHE&RP SDQ Z KHKHUP DGHEHRMRUDWUWH@MKHIR  UIDUEBWR DQ
JHHDAGR SR DR @ XDI HLQVKAK L0



( [KEEW

&(57,),8&$7,212) &+,() ), 1$1&,$/ 2)).&(5
38568$17 72 6(&7,21  2) 7T+( 6$5%$1(62; / (<$&7 2)

, QRN Z W \WHS QQOO5 HBRVWRQ) RP ) R 0 DW7HKR®IWHY ,@ WH3&RP I~ |RUWH VDO HUHGG' HRHP B DVILGBG Z W \WH
6HXUMWY DG ( [ AOQJIH &RP P MWRQ RQWH ADM KHIHR \WWH35HBRW |, KHIHB FHIW\ SXUXOQAMMR 8 6 & 6HANRQ Dv DERSMS SXUXBQAR 6 HANRQ R \WH
60EH/2[ B $PR \KDMRWHERVR P\ NORZ GGIH

7KH5 HERWWX@® FRP STH/Z LK WHUTXUP HOVR 6HRIRD D RU G R \WHGHRXUMAY( [ FKOQIHS AR DVCP HIG-G OG

7 KHLQ RIP DIRQFRQEIGHGLOQWHS HSRWWELL® SUAHV LQDTP DALIDOUASHW WHI LODGADOFRQAMRQ DG UAKIVR RSHIDIRQ/R WH&RP SIQ)

$SUO V &HINgG | H\HU
&HNg]HNHJ
&KIH ) LODADCR |LFHU
3UGFLSD0) LCDGADCR | LFHU

7KHIRMRQ) FHIMEDNRQLY EHQ) IXUNKHG\RBD \R DFFRP S0Q WHSFSRIBXUMOONR 8 6& T DG LV RAEHQ) ILBGIRUSKSRAVR 6HAIRD R \RHGHRUMY
( [ KDIHS PR DVOPHG-G DGV QRAR EHLGFRSRIDMG B, IHHHIFHIQR DQ 1LOQ) R \WHE&RP SDQ Z KHKHUP DGHEHRMRUDWUWH@MKHIR  UIDUEBWR DQ
JHHDAGR SR DR @ XDI HLQVKAK L0




( [KEEW

& ROHMR 1QG-SHIGHONH MM HG SXEQF DAFRXQAQ] 1 LLP

: HKDYH IWXHG RAUUHBRWEDMG$ SUO Z I\ URVSHRAWR\WH FRORDCDAMS | LQDOA DOWIARMP HQWLFOG-G LOWHS QX006 HSRWR 0 DW7HKQRRILY ,(F RQ)RP )
IRUWH\ HUHGHG' HRHP BHU : HFRQUHQAR \WWH LCFRISRUIDNRQ B\ UH HIHAH LQ WH UH) AIDARQ WIAMP HQVL R DG1R RQ)RP ) DIGWH
U DDNRQWIAAP HOV 1 R DG1R RQ)RP 6  Z LW UASHWR WH FRORICDMS | LQDHDOWBIMP HOWVR 0 DW7HKQRBILHY |, (F

V * LDQW KRIQRQ$S XAWDQGS FFRXQWRY / [P WS ' XEDL9DORK

' XEDL 8 QWSS LLE ( P LLDMY
$SUO



( [KEEW
&RQHMR , QGHBHCHG HIIMMHG 3 XEQF$ FFRXQMY) ) LLP

: HFRQHQAR WHLGFRISRIDNRQE\ UH HIHZFHLQWH U RDARQWITAP HONVL R DG1R RO)RP) DOGWHUIMADIRQWENP HOV 1R
DG1R RO RP 6 R RUBBRWIDAMS SUO Z W UASHRAR \WHFRQRIEDAG | LQOCADOWIAP HOVR 0 DMV HKGRBILHY |, GF

V.30 * “>-®\p' HHIP YH6000 $ U

IEXO7 UN\ H
$3UO



